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~HATYPUKA” EALl U3roTBM HacTOAWMA AOKNAA 32 AEWHOCTTa B CLOTBETCTBME C pasnopepbure
Ha 4n. 39 oT 3aKoHa 3a CYETOBOACTBO,.

FoavwHUAT foknag 3a geiHocTta Ha ,HATYPUMKA “ EAJl npeactaBs KOMeHTap W aHanu3 Ha
(uHaHCOBUTE OTYETM UM Apyra CbluecTBeHa WHGDOPMAUMs OTHOCHO (UHAHCOBOTO CbCTOSHUE W
NOCTUrHaTWTe pe3ynTatM OT [eWHOCTTa Ha ApYXecTBoTo. [loknagbT OTpas3siBa CbCTOAHWMETO U
NepcnekTUBUTE 3@ Pa3BUTUETO Ha APYKECTBOTO.

I. U(HOOPMALUMWA 3A OPYXXECTBOTO

1. ICTOPUA

+~HATYPUKA” EAL /,Meaukbn AcucTbHC Mapumaonon" go 12.08.2020 r./ wnu OpyxecTBoTO €
y4peaeHo Ha YupeauTenHo ckbpanune, nposeneHo 03.04.2008r. v BNucaHo B THProBckus PErucTLp npwm
AreHumAata no BnucBaHuaTa Ha 14.05.2008r. c npagHa dopmMa-AkuMOHepHO apyxecTso (Af).
ApyXecTBOoTo € C npeaMeT Ha AEeNHOCT: KOHCYNTaHTCKa AERHOCT; NpeAcTaBWTENCTBO HA MECTHU W
4yXAecTpaHHW nuua. PeructpupaHua kKanwutan e B pasMep Ha 460 000 (YETUPMCTOTMH W LWecTaeceT
XWUNaAn) ne.

Mpe3 05.12.2012r. ApyXecTBOTO NPOMEHs CBOATA NpaBHa opMa, KaTo Beye TO e EAHONUYHO
akunoHepHo apyxectso (EAN), ¢ eaHonnueH cobcTBeHMK Ha KanuTtana r-H MeaH MNeTtkos MeTKOB, KOUTO €
M M3NbAHWTENEH yYneH Ha CbBeTa Ha AupekTopuTe. HanpaBeHa e mpoMmsHa Ha cefanuule W agpec Ha
ynpasnenue: rp. Cocdus, 6yn. ,H.A.Banuapos" N° 47.

Mpe3 08.05.2015r. CwBeTa Ha AMPEKTOPWUTE Ha [lpyXKecTBOTO, NPEeTLPRsiBa W3MEeHeHWe, KaTo
HOBWAT CbCTaB e: MBa XpuctoBa lapsaHcka-CodwusHcka, Hukonain Atanacos [auyeB um MeaH MeTkos
MeTkoB.

Ha 12.08.2020r. [pyxecTBOTO NPOMEHs CBOETO HauMeHoBaHue Ha ,HaTypuka" EA[ w npoMeHs
CbcTaga Ha CbBETa Ha AMpEKTopuTe, KaTo Tol e B cbCTas: Boxwuaap MeTpoe [leueB, BecenwH
KoHcTanTuHoB XnebuHkos u MeaH MeTkoB MeTKOB-U3MbAHUTENEH YNeH Ha CbBeTa Ha AvpexkTopuTe.

2. NPEOMET HA AEWHOCT

OcHoBHaTa AeiHOCT Ha [pyXecTBOTO BKNOYBA: € KOHCYNTaHCKa AeMHOCT, NPeacTaBUTeNCTBO Ha MECTHM
W YyXOeCTpaHHU nuua.

[pyXecTBOTO OCbLUECTBABA AENHOCTTa CU Ha TepuTOopUATa Ha Peny6nuka Bunrapus.

3. CEAATULLE U AQPEC HA YNPABJIEHMUE

Cepanuwieto u ajpechbT Ha ynpasneHue Ha [lpywxecTBoTo e Peny6nuka Bbnrapusi, rp. Codus, byn.
“I.M.OuMuTtpoB” N216.

rp. Codus, 6y.1. ,.H.M.Banuapos* Ne 47
+ 395 889 60 65 85
office@naturika.bg

www.naturika.bg

MpomMeHu B npeameta Ha AEWHOCT Ha APYXeCTBOTO HEe Ca N3BbLPLUBAHMU.
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4. OPTAHW HA YNPABJIEHUE

HATYPUKA EAL e C eaHOCTeneHHa cCUCTeMa Ha ynpasBneHue M ce ynpasnsea oT CbBeT Ha
ANpeKTopUTEe B CbCTas OT 3 nuua, KakTo cneasa:

Mpeacenaten Ha CO

3amecHUWK npeacenaten Ha CA

M3nbnHuTEeneH gupekTop 4ned Ha C[

MNpeacrtasutencteoto Ha HATYPUKA EAL ce ocbluecteaBa oT MiBaH I[leTkoB [IeTKOB.

5. AKUMOHEPEH KANMUTANT WU AKUMOHEPHA CTPYKTYPA
KbM fatata Ha HacToAWMA AOKYMEHT 0BWMAT pasMep Ha akUMOHEPHUS KanuTan Ha APYXEeCcTBOTO
e 460 xun. neea, pasnpegeneH B 460 x.6poss (NOWMMEHHW) aKUMM C HOMWMHanNHa CTOWMHOCT 1 nB.

3anucaHmMAT KanuTan e M3UaN0 BHeceH. Llenuat kanutan Ha APYXeCTBOTO € 3anfaateH C napuyHu
cpencrea.

EaHonnueH cobCcTBEHUK Ha KanuTana Ha [lpyXecTBoTo e:

1. MeaH lMetkos [leTkoB - nputexasa 460 000 6pos akuuu, npeactaBnseawu 100% ot
Kanurtana Ha ApYyXecTBoTO.

He cbulecTByBaT APYrY NUUA, YNpPaxHSABalM MPAK WAWM HEMPAK KOHTPOS BbPXy AeiHOCTTa Ha
LpYXecTBoTo.

[pyXecTBOTO HE e U3KYNyBano, CbOTBETHO He NpUTEXaBa COOCTBEHU aKUUM,

KbM garata Ha HacToAWMWA AOKYMEHT HAMa OblUepHOo APYXeCTBO, KOETO Aa npuTeXasa akumu oT
Herosua Kanutan.

KanutanbT Ha ApYXeCcTBOTO He € yBenn4yaBaH upes dNOPTHU BHOCKMWU.

II. NPErNEQ HA ﬂEﬁHOCTTA
1. OCHOBHU AEWHOCTH

OcHoBHa peiHocT Ha [pyxecTBoTo e KoHcynTaHcka AelHOCT, NpeaCTaBUTENCTBO HAa MECTHH H
4yKAECTPAHHH JIMLA.

III. PE3YNTATW OT AEWHOCTTA

1. IPUXOAN/ PA3XOON

PazMepbT Ha npuxoguTe OT UANOCTHATa AeWHocT Ha HATYPUKA EAL 3a 2020 roguHa ca
npuMxoan oT NUXBW B pazMep Ha 23 xun. neea. PasxoauTe no OCbLWECTBABAHE HA USNOCTHATa AEeWHOCT ca B
pasMep Ha 26 xun. nesa. OT TAX pa3xoguTe 3a onepaTUBHAa AEUHOCT ca 26 Xun. neea.
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Mpuxoam oT NuxBu 23 23
06wo pMHaHCOBU Npuxoau 23 23
BCUYKO NPUxogu 23 23
Pazxoamn 3a BbHLWHK yCnyru 15 24
060 pa3xoam 3a AelMHoCTTa 15 24
HauuncneHa obesyeHka 3a KpeauTHU 11 _
3arybu no npegocTaBeHu 3aeMu

O6wo pasxoau 11 -
BCUYKO PA3XOAMU 26 24

2. HETEH PE3VYJ/ITAT OT AEAHOCTTA

Pe3yntaTbT Ha APYXECTBOTO Ha HeKoHconuaupaHa 6asa npes 2020 roauHa e 3ary6aTa B pasmep Ha 3
Xun. nesa. 3a cpaBHeHmne npes 2019 roauHa JpyxecTsoTo hopMupa 3arybaTa 3a 1 xun. neea.

XHII. IB. XHIJI. JIB.

Pesynrat oT ocHOBHaTa JeiiHOCT (26) (24)

Pesynrar ot ¢uHaHcoBaTa neiiHocT 23 23

3. ®AHAHCOBO CbCTOAHME

AnHamuka Ha akTuBuTe

MpenocraBeHn 3aemMu - HETEKYLUM

AKTMBW NO OTCPOYEHW AaHbLM 2 1

MpeaocTaBeHn 3aeMKn - TEKYLM

MNMapuyuHK cpeacTea v NapuYHU eKBUBaNEHTH 125 127
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HHHaMKWKa Ha nacuBuTe

Herexymuu 3a1b.rkenus I

Texymu 3aab/KeHHA
3aabKeHHA KbM JOCTaBUMLIN 2 i

CobcTBeH KanuTan

OCHOBEH aKIMOHEPEH KarnuTa 460 460
Harpynanu neyan6u/(zarybu), Heto 322 323
Tekyiua nevanba/zaryba {2) (1)

4. KAMATANOBWU PECYPCH

1. CobcTBen KanuTan 780 782
2. KpaTkocpoyHH nacHBH 21 7

3. Bcuuko nacuBu 21 7
KoeduuueHt Ha ¢prHaHcoBa aBTOHOMHOCT (1 : 3) 37.05 112.71
KoeduumeHT Ha 3apnbxkHanoct (3 : 1) 0.03 0.01

MokasaTtenute 3a (GWHAHCOBA aBTOHOMHOCT AaBaT KOMMYECTBEHA XapaKTepUCTMKa Ha CTeneHTa Ha
PUHAHCOBATa HE3aBUCMMOCT Ha dupMaTa. Te MOoKasBaT CbOTHOWEHUETO Mexay cobcTBeHusa kanuTan u
obwmsa pasMep Ha nacueute. KbM 31.12.2020 r. nokasBa CTeneHTa Ha (MHaHCOBa HE3aBUCMMOCT OT
NON3BaHETO Ha Yyxau cpeacTsa 3a 2020 roguHa e 37,05%, a B npeaxoaHWs oTyeTeH nepuwod e 6un
112,71%:.

IV. OCHOBHM PUCKOBE U HECUI'YPHOCTW, NPE/ KOWTO E U3NPABEHO APY)XECTBOTO

PuckoBeTe, OKasBall¥ BAMSAHWE BbpXy AelHOCTTa M pesyntatute Ha [pyxecTsoTo MoraT Aa 6vaar
knacMduuMpaHu B 3aBMCUMOCT OT TEXHUS XapakTep, NposBneHue, crneuuduku Ha APYKECTBOTO W
Bb3MOXHOCTTa PUCKBLT Aa 6bAe eNMMUHUPaH, OrpaHUYaBaH Uan He.
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CucTteMaTUUYHHW PUCKOBe

Puck npousTnyau, ot obwarta MaKpOMKOHOMMKYECKa, NOMMTHYHEeCKa M couvanrHa cucrtema M
nNpaBuTeNCTBEHWUTE NONMTUTUKHN

MakpoMKOHOMUYECKaTa CUTYaUMs M WKOHOMWYECKWS pacTex Ha Bwarapus u EBpona ca OT OCHOBHO
3Ha4YeHWe 3a pasBWTMETO Ha APYXXeCTBOTO, KaTo B TOBA YWCNO BAM3AT M AbPXKAHMTE MONWTUKM Ha
CbOTBETHUTE CTPaHWU U B YACTHOCT perynauuMmTe U pelleHuaTa B3eTW OT CbOTBETHUTE LleHTpanHu BaHkwy,
KOUTO BAMAAT Ha MOHeTapHaTa W NuxXBeHaTa MONIMTMKA, Ha BanyTHUTE KypcoBe, AaHbuute, BB,
WHbNauuma, 6oaxeTeH AedULNT U BbHLLEH ABAT, NPOUEHTa Ha 6e3paboTula u CTPYKTypaTa Ha 40XoauTe.

M3bpoeHute BBLHWHK daKTOpU, KaKTO W ApPYrM HebnaronpusTHU MNONUTMYECKM, BOEHHM UAM
AunnoMaTuyeckn QakTopu, BOAEWM A0 CoLuManHa HecTabunHOCT MOXe Aa AoBeaaT A0 OrpaHuyaBaHe Ha
noTpebuTenckuTe pasxoam.

CnenoBatenHo, CbllecTByBa puUCK, Ye ako GM3HEC cpedaTa KaTo USAO Ce BAOWM, NPofaXbuTe Ha
APYXeCTBOTO MOXE fAa Ca MO-HUCKW OT MBbPBOHAYaNHO NNaHupaHoTo. Cblio Taka, obWWUTE NPOMEHU B
nonuTMKaTa Ha NpaBWTENCTBOTO W perynaTopHUTE CWCTEMM MOXe Aa A0Bede A0 YBenuvapaHe Ha
onepaTMBHUTE pasxofW Ha APYXKECTBOTO M Ha KanuTanoBuTe U3MCKBaHMA. AKO (bakTopuTe onucaHu no-
rope ce MaTepuanu3upar, U3USA0 MAKW YacTMYHO, TO Te 6MXa MOrAM Aa MMaT 3HAYUTENHO HeraTUBHO
BNIMAHWE W MOCNEACTBMS 33 MEpCNeKkTUBUTE Ha [APYXeCTBOTO, Pe3yntatuTe U unu (QUHAHCOBOTO My
CbCTOAHME.

Monutuuyeckn puck

ToBa e PUCKBLT, Npou3TMYaLl OT MNOAWUTUYECKUTE TNpouecu B CTpaHata - PUCK OT NonUTUYecKa
.qeaaﬁunwaaunﬂ, NpoMeHU B MPUHUKMNWTE Ha ynpaBneHWe, B 3aKOHOAATENCTBOTO WM WMKOHOMMYecKaTa
nonutuka. NMonuTuyecknaT PUCK € B NpAKa 3aBUCMMOCT OT BEPOATHOCTTA 3@ NPOMEHU B HEGHBTDHPHHTHE
nocoka Ha BoAeHaTa OT NpaBUTENCTBOTO ABLAIOCPOYHAa MOAUTHKA. B pe3ynTtaT Bb3HMKBA ONACHOCT OT
HeratTMBHu npoMeHn B BusHec knumara.

ObnroCpodYHMAT NONUTUYECKW KNWMMAT Ha Bvnrapus wu EBpona e crabuneH u He npegnonara ronemu
PUCKOBE 3a bbaelwata MKOHOMUYECKa NONUMTUKE Ha cTpaHuTe. EBpouHTErpauuna Ha CTpaHnTe OT pernoHa
M nocnenoBaTenHoCcTTa UM BbHWHATa M BbTpELWHaTa NOAUMTUKa rapaHTMpar nuncata Ha CbTpeceHuns “
3HaYMTEeNHW NMPOMEHWU B NpoBeXaaHaTa NonuTuKa B bbaeule.

KpeauTeH pMck Ha gbp)asaTa

KpeauTHuaT puck npeacraenaBa BEPOATHOCTTA OT BJ/IOWABAHE Ha MeXAYHaApPOAHUTE KpeaWuTHU PEeNTUHIM
Ha gafjeHa cTpaHa. HUCKK KpeauTHU DEﬁTMHFM Ha CTpaHaTa MoraTt Aa AoBeaaTt A0 NO-BUCOKW NUXBEHW
HUBa, NO-TEXKW YCNOBUA Ha chHchmpaHe Ha MKOHOMUYecKuTe cybekTHh, B TOBa YNCNO U Ha EMUTeHTa.

MHdnaunoHeH puck

WHONALUMOHHWMAT puUCK ce CBbpP3Ba C BEPOATHOCTTA MHMNauuaTa f[a noeBAMse Ha peanHata
Bb3BPbLIAEMOCT Ha WHBeCcTMUMUTE. MHbnauuata moxe Aa NoBAMsie BbpXy Pa3zMepa Ha pasxoauTe Ha
EmMuTeHTa. TAXHOTO 06CNYyXBaHe € CBLP3aHO C TeKYLUMTE NIMXBEHW HWBAE, KOMTO OTPa3sfBaT W HUBATa Ha
WHdnauma B cTpaHaTta. 3aToBa NOAABLPNKAHETO HA HUCKWU MHMNAUWMOHHW HMBA B CTpaHaTa Ce pasrnexaa
KaTo 3Hauum dakTop 3a AeiHoCTTa Ha EMuTeHTa.

Mpeasua ToBa, BCEKM MHBECTUTOp 6M Tpsbeano nobpe Aa OCMUCAM M OTYETE KaKTO TEKYLUMTE HMBA Ha
MHMONALMOHHMA PUCK, Taka M ObAELLUTE Bb3MOXHOCTY 3@ HEFOBOTO NPOSAB/EHUE.

BanyTteH puck

To3M pUCK € CBbp3aH C Bb3MOXHOCTTA 3a obe3sleHKa Ha MecTHaTa BanyTa.

3a bbArapus KOHKpPeTHO TOBa @ PUCK OT NpexAeBPeMeHeH 0TKas OT YCNoBuATa Ha BanyTeH 6opa npw
uUKCUpaH Kypc Ha HauuoHanHaTa BanyTa. [peasua npuetata NonMTMKa OT CTpaHa Ha npasuTENCcTBOTO M
LUeHTpanHata 6aHka, ovakBaHWATa ca 3a 3anasBaHe Ha BanyTHus 60pa A0 NpUEeMaHeTo Ha cTpaHaTta B
EBpo3oHaTa.
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Tam, KbAETO KypcOoBeTe Ha BaNyTWUTe Ce OnpeaensT OT NasapHMTe yCioBus, KaTto LieHTpanHute BaHku Ha
AbpXaBuTe €AUHCTBEHO WHTEPBEHMPAT M OanaHcupaT KpaTKOCPOYHWUTE GNYKTyauuu Ha BanyTHUTE
KYpCOBe, NnofiBata Ha CTPECOBM CUTyauMu NPUYMHEHU OT eAHOKPaTHW BbHWHM GakTopy Moxe aa
npeavsBuKa 3HaunTenHu GNyKTyaunm B CTOWHOCTTA Ha MecTHaTa BanyTa.

Bcako 3HauyuMo obesueHABaHe Ha BanyTWTe B perMoHa W rnaBHUTE nasapu Ha EMUTEHTa Moxe ga uma
3HaumTeneH HebnaronpuaTeH edekT BbLPXY CTOMaHCKUTe CyGeKTU B CTpaHaTta, BKIKUYMTENHO BbpXY
KoMnaHuaTa. PUCK CbulecTByBa W Toraea, KOrato MpuMXoAMTE W pasxoauTe Ha efHa KOMMNaHua ce
dopMupaT B pasnuYyHu BanyTu.

JinxBeH puck

JINXBEHUAT PUCK € CBBP3aH C BL3MOXHOCTTA 3a MpoMsHa Ha npeobnagasawuTe NUXBEHW pPaBHULLA B
CTpaHaTa. HeroBoTo BAMSIHME Ce WM3pasfBa C BBL3IMOXHOCTTA HETHUTE [OXOAM HAa KOMNaHwute fga
HamaneaT BCNeACTBME Ha NOBULIEHWE HA NUXBEHWTE PaBHULWLA, NPY KOMTO EMUTEHTBT MHAHCMpa cBoATa
ACUHOCT. JIMXBEHMAT PUCK Ce BKMIOYBA B KaTeropusta Ha MakPOWKOHOMWUYECKMTE DMCKOBE, MNopaju
tdakTa, Ye ocHOBHa NMpeanocTaBKa 3a MPOMSiHA B NIMXBEHUTE PABHULLA € NOoABaTa Ha HecTabUNHOCT BbB
(hMHaHcoBaTa cMCTeMa KaTo uano. To3M PUCK MOXe fa ce ynpaensaBa MNOCPeAcTBOM BanaHcuMpaHoTo
M3NON3BaHE Ha PasNWYHU U3TOYHULKM HA (DUHAHCOB pecypc. TUNWYEH NPUMEpP 33 NPOABNEHUETO Ha TO3M
puck e rnobanHarta MKOHOMWYECKa KpW3a, Npeau3BUKaHa OT JIMKBMAHKM NPobaeMu Ha rofemu WNoTeuHu
uHctuTyunn B8 CALL n Espona. B pesynTtat Ha kpu3aTta NMxBeHMTe HagbaBkW 3a KpeauTeH puck 6sxa
NPEOCMUCNSIHM U NOBULWEHW B rnobaneH mawab. EQekTbT OT Tasu KpUsa MMa OCe3aTeNHO NposBieHne B
M3TouHa EBpona u Ha BankaHuTe, U3paseHo B orpaHuyasaHe ceobogHMA AOCTBN A0 3a€MHU CpPeaCTBa.

MNoBMWaBaHeTO Ha NUXBUTE, NPU PaBHU APYrK YCnoBus, BK ce OTPasuio BbpXy UeHaTa Ha (UHAHCOBUA
pecypc, usnon3saH oT EMMTEHTa NpW peanu3upaHe Ha pasfiMuHu 6usHec npoekTu. ChbLLO Taka, MOXe Aa
noBnusie BbLPXY pasMepa Ha pasxoauTe Ha KOMNaHWusaTa, Tbil KaTo He Manka 4acT OT MnacueuTe Ha
APYXEeCTBOTO Ca JIMXBEHU U TSXHOTO 0BCNYXKBAHE € CBbP3aHO C TeKYLUTE NTUXBEHM HUBA.

PuckoBe, CBbp3aHM C NpOMEHU B HOpMaTUBHaTa ypeaba

Pesyntatute Ha ApyXecTBoTO MoraT Aa 6bdaT NOBAMSHM OT MPOMEHWTE B HOpMaTMBHaTa ypeaba.
Bb3MOXKHOCTTa OT MO-pagvKanHW MPOMEHW B perynaTtopHata paMka B BbArapus Moxe aa uMa
HebnaronpuaTeH edekT BbpXy AEHHOCTTa Ha EMUTEHTa KaTo us/io, ONepaTMBHUTE A PEe3yNTaTh, KakTo M
(HMHAHCOBOTO W CbCTOSIHME.

HECUCTEMATUYHU PUCKOBE
Puck ot chopcmarkopHu obcTosTencrea

dopcMaxopHU 06CTOATENCTBA Ca BCUYMKM NPUPOAHM, NOAUTUHUECKW W APYIM KaTaknu3mn (HaBOLHEHMS,
3eMeTpeceHuns, rpawaaHcku HenoAYMHEeHus, cO6NbCbLM, CTayku WM Ap.), KOWTO ca C HenpeaBuieH
xapakTep. ®opcMaxopHK obcToaTencTea MoraT Aa 6bAaT M rPelKkn W aBapuu Ha matepuanHaTa 6asa oT
MexaHW4yeH xapaTKep, Ab/KallK Ce Ha YOBEWKAa WM He CUMCTEMHa rpelka. HacTbnBaHeTo Ha TakuBa
cvbuTHA MOraT Aa HapywaTt o6uYaiHUA pea Ha ApYXEeCTBOTO A0 OTCTPAHABAHE Ha NPUYMHEHUTE LWeTy.

KpeauteH puck

ToBa e pPUCKBT, NPOU3TUYALL OT HEBB3MOXHOCTTa Ha APYXeCTBOTO Aa NocCpellHe 3a4b/iXeHuAaTa CUu no
npusneyeHuTe cpeacra. Tonm e CBbp3aH C HeHaBpeMEeHHO, 4YaCTUYHO WKW NBAHO HEeW3NbJIHEHUEe Ha
3aAb/DKEHUATA Ha APYXKeCTBOTO 3a U3NNallaHe Ha NUXBKU U TNaBHULUKW MO 3aeMHUTE My CpeaCcTBa.

PHUCK OT HEBB3MOXHOCT APYXXECTBOTO Aa obcnyxea o6nuraumMoHHaTa eMUCHA

KbM MOMEHTa Ha M3roTBAHE Ha HaCcTOAWMSA AOKNAA PUCKBT OT HEBBL3MOXHOCT Ha [ApPYXecTsBOTo aa
obecnyxsa obnuraunoHHa eMucus € HE OTHOCHM.
PUCK OT Bb3MOXHO OCbLieCTBABaHE Ha cCAeNIKM MeXAy ApPYXecTBaTa B rpynara, yCnoBMATA Ha

KOUTO ce pasuMyaBaT OT na3apHWTe, KaKTO W PUCK OT 3aBMCMMOCTTa OT AeiHOCTTa Ha
AbliepHUTE ApYyrKecTBa

B3sauMoOTHOWeEHUATa CbC CBbP3aHWM NMLA MOraT 4a NpoM3TMYaT OT AOrOBOPU 33 BPEMeHHa (UHaHCOBa
NOMOLL Ha ApPYXXecTBaTa B rpynarta v no NoBOA CAENKU CBbp3aHu ¢ obuualiHaTa TbpProecka AeiHOCT.

PUCKBT OT Bb3MOXHO OChLUECTBABAHE Ha CAENKWM MeXAYy ApPYXecTBaTa B rpynata npu YCNoOBMUS, KOWTO ce
pa3nuuyaBaT OT MazapHWTe, Ce U3pa3sfiBa B MOEMAHE Ha PUCK 3a MNOCTUraHe Ha HWUCKa AO0XOAHOCT OT
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NPeAoCTaBeHO BBTPELHO-TPYNOBO duHaHCMpaHe. [lpyr pucK, KOUTO MoxXe aa 6bae noer e npu
OCbLUECTBSABAHETO HA BLTPEWHO-TPYNOBKM TbLProBCKWM CAENKW, Aa He 6baaT peanusupaHu AOCTaTbyHO
npuxoam, a ot Tam 1 aobpa neyanba 3a CLOTBETHATA KOMMNaHMA.

PuUCKOBe, CBbp3aHM C AeHHOCTTa Ha APYXKeCTBOTO

HATYPUKA"™ EALl € akuMOHEPHO APYXeCTBO U €BeHTYanHOoTO BAOWABAHE HA HErOBMTE ONepaTUBHM
pesyntatn, UHAHCOBO CbCTOAHME M NEpPCreKTWBM 3a pa3BUTME MOXE A3 MMa HeraTMBEH edekT BbpPXY
py3ynTaTuTe OT feHOCTTa U PUHAHCOBOTO ChbCTOAHUE Ha APYXECTBOTO.

OCHOBHUWAT pUCK, CBbP3aH C AeiiHOoCTTa Ha [lpyxecTBOTO € Aa He ycree Aa peanusnpa CAenkwu,
KOWTO Aa popMUpaT NONOXMTENEH pe3ynTaT oT AeWHOCTTa.

Puckose, CBbp3aHM CbC CTpaTervsaTa 3a pa3BUTHUe Ha APYIKEeCTBOTO

Bbaewmte nevanbu U MKOHOMUYECKa CTOMHOCT Ha [pyXeCcTBOTO 3aBUCAT OT CTpaTerusaTa, usbpaHa
OT MEHMAXBLPCKUA eKUn Ha KoMnaHusATa. U36opbT Ha HenoaxoAswa cTpaTerns MOXe na goseae o
3HauMTenHn 3arybu, 3a TOBa € HYXHO BHUMAaTENHO aHanu3MpaHe Ha nasapa.

PucKoBe, CBBpP3aHM C YNPaBNeHUeTO Ha APYXECTBOTO

PWCKOBETE, CBbP3aHu C YNpaBNeHUeTo Ha APYHKECTBOTO Ca CleaHuTe:

¢ B3EMaHe Ha rpelHW pPeleHus 3a TEeKYLMOTO YNpaBNeHWe Ha WMHBEeCTULMWTE U NUKBUAHOCTTA Ha
dupmMaTa OT MEHWANKBPCKUA CLCTAB HA APYXECTBOTO;

¢ HEeBB3MOXHOCT [a Ce Ha3Hayu NepcoHan C HYXXHUTE KayecTBa;

¢ PUCK OT NPEKOMEPHO HapacTBaHe Ha pasxoauTe 3a ynpaeneHue, BOAelW, A0 HaMansaBaHe Ha
obwata pEEHTaGI/IJ'IHOCT Ha KOMMNaHuATa.

PuckoBe, CBbpP3aHM C NPUB/IMYAHETO M 3aAbPXXaHeTo Ha kBanuduuupaHu Kaapm

BusHecwT Ha ,HATYPUKA" EAl e 3aBMCMM B 3HAuWTENHa CTeneH OT MPUHOCA Ha 4Y/leHOoBETe Ha
CbBeTa Ha AMpeKTOpUTe W efHONNYHUS COBCTBEHUK Ha KanuTan. KbM MOMeHTa B [lpy»ecTBOTO He e
HasHa4YaBaH OnNepaTUBEH NepcoHan, Ho C PasBUTUETO Ha Bu3Heca e Bb3HUKHE HyXAa OT NpuMBIMYaHe Ha
KBaNudUUMpaHM Kagpu. YcnexbT Ha KOMNaHMATa LWe € OTHOCMM M KbM CrnocoBHOCTTa i Aa 3aabpxa u
MOTUBMUPA Te3W nuua. HeBb3MOXHOCTTA Ha [pyXecTBOTO Aa NOAAbLPXA AOCTATLYHO NOSANEH, ONUTEH W
KBanuduuupaH nepcoHan 3a MeHWAXbPCKM, OMNEPATUBHM W TEXHMYECKWM NO3MLMU MOXe aa WMa
HebnaronpusTeH edexkT BbpXy AEAHOCTTa, OnepaTUBHUTE My pe3ynTaTi, Kakto U (UHAHCOBOTO My
CbCTOSIHME.

LleHoBM puck

ApyxecTBoTO HE € MOBAWAHO OT crelududeH LeHOBM puck. COENKUTE CKIOUYBAHW OT [pyXecTsoTo
ca 0beKT Ha [OroBOPEHOCT MewAy CTRaHUTE W E€BEeHTyaNHUTE W3MEeHEeHWS B LEeHUTE Ha CTOKUTE W
ycnyrute He 6Mxa oKasanu BAUAHUE BbPXY WHBECTUUMWUTE Ha [py»ecTBoTo.

Puck oOT 3aTpyAHeHWe WM HEeBbB3IMOXKHOCT 3a OcCUrypsBaHe Ha Heo6XoaMMOTO 3a
ochlecTBABaHe Ha leMHOCTTa Ha APYKEeCTBOTO (puHaHCHUpaHe.

CoulecTByBa pUCK OT 3aTpyAHEHME WM HEBL3MOXHOCT APYXECTBOTO Aa OCUIypr HeobBXoauMMuTe
AOMb/IHWTENHU CPEACTBA 32 OCbLIECTBSBAHE Ha AeiHOCTTa cv. TakoBa 3aTpyaHeHne 61 Bb3npenaTcTBano
AEWHOCTTa M pa3BWTMETO Ha [IpYXeCTBOTO, @ OT TaM U Bb3MOXHOCTTa MY A2 W3NBAHSABA aHraXuMeHTUTe
cu. [lpyxecTBOTO € HanpaBuno WM3YMCNEHUA 33 HeoBXxoAWMOTO (PUHAHCMpAHEe 3a OCLLUECTBABAHE Ha
NefHOCTTa CM W eBEeHTYaNnHO 3aTpyAHEHWE MW NUNCa Ha (GUHAHCMpaHe We npuHyau [pexecTsoTo Aa
onepvpa [0 pa3MepbT Ha HaNW4HWTE pecypcH, KoeTo e pednekTMpa Bbpxy cnocobHOCTTa My Aa
reHepupa AOMbAHUTENHN BXOASALWM NapuuHiK noToLu.

PUCK OT HEBB3IMOMXHOCT UNTH 3aTpyAHeHMWe 3a ApyXKecTBOTO Aa Chﬁupa B3eMaHWATa CH.

To3n puUck e cBefleH A0 MUHUMYM, Tbi KaTO BCMUKKM B3E€MaHUA Ha [pyXecTBOTO MpoM3TUYa OT
obe3neyeHn [OroBopM, MO CUMNaTa Ha KOUTO, MPW EBEHTYANHO HEU3NbAHEHWEe ce AbMKW obeslleTeHue
unu [pyxecTBOTO MOXe Ja Ce Bb3afnoN3sa OT npejocTaBeHoTo obe3nedeHue. [pu  eBeHTYanHo
obnarogeTtencreare Ha [IpyXecTBOTO OT NPeaocTaBeHUTe o6e3nedeHunsn, nonyyeHuTe cpeacTea we 6baar
M3NON3BaHW 338 HOBaA WHBECTULMSA, KOATO fa OCUrypM MOPUYEH MOTOK 3a O6CNyXBaHeTo Ha
obnurauMoHHaTa eMUCHA MK Le HanpaBy 06paTHO M3KYNyBaHe Ha 4acT OT eMUcCHUATA.
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PHUCK OT CKNHOYBaHe Ha 3HAYUTEeNHW AOTOBOPH M3BDBH ob6uuaiiHaTa aeHocT Ha EMuTeHTa.

KbM MOMEHTa Ha M3roTBAHE Ha HacTOSLWMS AO0KNad PUCKBLT OT CKNKOYBaHE Ha 3HaA4YMMW OOroBOpH
M3BbH obM4yakHaTa AeNHOCT Ha EMnTeHTa € HE OTHOCHM,

DUHAHCOB PUCK

®OUHAHCOBWS PUCK 3aBMCU OT AeNa Ha Ab/ira B LUenns Kanutan Ha dupmata. AKLUMOHepUTe HOCAT
06uMsa BU3HEC PUCK 38 BCUYKM aKTUBM Ha dupMaTa U [OMbIAHUTENEH PUCK OT M3MNON3BAHETO Ha 3aeMu
npu copMUpaHe Ha HelHua kanuTan. To3W AONBAHWTENEH PUCK, HapeyeH (WHAHCOB, € MOpPOAEeH OT
06CTOATENCTBOTO, Ye pasxoauTe Ha ¢dupMaTa 3a NnalaHe Ha NUXBUTE W NOTalleHUATa NO HeWHWs Abar
ca dukcuparun. KonkoTo no- BUCOK € AeNbT Ha Abfira, TONKOBA MO-rofsMa € BepoATHOCTTa A3 Bb3HWUKHAT
3aTpyaHeHua npu obnyXBaHe Ha obnra.

Tasn fgonbnHUTENHa MUHAHCOBA HECUIYPHOCT AOMbABa BU3HEC pucka. KoraTo 4acT oT cpeacTBaTa,
C KOWTO (bvpMaTa dUHAHCUpa AEWHOCTTa €M, ca NoA (opMaTa Ha 3aeMU MU ObATOBM LEHHM KHWXA, TO
nnawaHmMaTa 3a Tesn CpeAcTBa NpeacTaBnsBaT MUKCMPaHO 3adblXKeHne,

®UHAHCOBMAT PUCK MOXe Aa 6bje onpedeneH kaTo pasnuka mexay 6eta Ha aktusa n 6eta Ha
akuuuTe Ha pupmara.

KOAKOTO MO-ronsiM € AenbT Ha AbNrOCPOYHUA AbLAT B CpaBHEHME CbC CO6CTBeHUs KanwTan,
TONKOBa MoO-ronsiMa wWe 6bAe BepoATHOCTTa OT 3aTPyAHEHWe npu M3nNnalwaHeTo Ha dUKCcUMpaHuTe
3aAbNXKEeHUs. YBenMyeHMeTo Ha CTOMHOCTTa Ha TO3M MOKasaTen nokassa u yeBenuyaBaHe Ha dUHAHCOBMUA
puck. [pyra rpyna nokasaTenu Ce OTHacaT A0 MOTOKa OT MPWUXOAM, Ype3 KOWTO CTaBa Bb3MOXHO
nnawaHeTo Ha 3aabnkeHuaTa Ha ¢gupmarta. MpuMep 3a TakbB Nokasaten e KoedUUMHTBT 3@ NoKpueTue
Ha pasxoauTe 3a NUXBW, KOWTO MOKA3Ba KONKO MbTW DMUKCUMPAHWTE NWXBEHW NNALaHMA Ce CbAbpXaT B
CTOMHOCTTa Ha A0X0Aa Mpeau MNnalaHeTo Ha NIMxBUTe M obnaraHeTo My ¢ AaHbuu. ChbluwmaTt gasa aobpa
MHAMKaLWS 3a cnocobHOCTTa Ha (MpMaTa 4a M3NNawa AbNroCpoYHUTE CU 334bIKEHNMS.

MpuemnuBaTa unu “HopmanHarta” creneH Ha (PWHAHCOBWUA PUCK 3aBUCK OT BM3Hec pucka. AKo 3a
dupMaTa CblWecTByBa Manbk BGM3HEC pUCK, TO MOXe Aa ce ovyakBa, 4e MHBecTuTopute buxa 6unu
CbrNacHu aa noemar no-ronam GuHaHCcoB puck u obpaTHo.

BanyTteH puck

Apy>XeCcTBOTO OCbLLECTBABA CBOUTE CAEJNIKM OCHOBHO Ha BbTPELWHWA nasap. OCHOBHUTE O0OCTaBKW U
FIDD,EI.a)KGMTe Ha ycnyru ce ocCbllecTBABaT B NeBa. [Apy>XecTBOTO HE e U3NO0XEH Ha 3HayuTeneH BanyTeH
pPUCK, 3all0TO NOYTU BCUYM HErOBW onepaunn v caenkn ca AeHOMUHUpaHKU B Gbnrapckn neea v eBpo, a
nocnegHoTo € C C‘DMKCHDEH KypC CcnpaMO neea no 3aKOH.

JNinkBMaeH puUckK

JIMKBWAHMAT PUCK € CBbp3aH C Bb3MOXHOCTTa ,HaTypuka" EA[l Aa He noracu B [AOroBOPeHUA
pasMmep W/ B CPOK CBOMW 3abJKEHWs, KOraTo Te CTaHaT u3uckyeMmu. Hannuueto Ha obpu GUHAHCOBK
nokasaTenu 3a peHTabuAHOCT W KanuTanu3auusa Ha AaAeHO APYXeCTBOTO He Ca rapaHT 3a 6eanpobnemHo
nocpellaHe Ha TeKywnTe nnawaHns. JIMKBUAEH PUCK MOXE 4@ Bb3HUKHE M Npu 3ab6aBeHu nnawaHus ot
KITUEHTH.

,Hatypuka" EA[l npoBexAaa KOHCepBaTMBHa NONWTWUKA NO Yynpas/ieHWe Ha NUKBUWAHOCTTA, 4pes3
KOSITO NOCTOSIHHO MOAAbPXa ONTUManeH NUKBUAEH 3anac OT Napu4HW CpeacTBa M uMa gobpa cnocobHocT
Ha (UHAHCMpaHe Ha CcTonaHckaka cv AelHocT. [lpu HeobxoAuMOCT [pyXecTBOTO MOXe [Aa MOoN3Ba
NPUBNEYEHU 3aEMHU CPEACTBa.

[pyXecTBOTO OCbLUECTBSIBA HaOMIOAEHWE M KOHTPONM BbpXy (akTUYECKUTE NapuyHW noTouu no
nepuoanM M roAAbpXa paBHOBECME MEeXay MaTypUTETHUTE rPaHUMUM Ha aKTUBWTE W NacuBUTe Ha
APYXeCTBOTO.

UHdnaunoHeH pruck

MHONAUMOHHWAT PUCK Ce CBbp3Ba C BEPOATHOCTTa WHdnauwsTa Aa NOBAWSE Ha peanHarta
Bb3BPbBLLAEMOCT Ha UHBECTUUMMTE. HacToswata emucua obnurauuv e eMutTupaHa B nesa 1 MHdnaumaTa
B CTpaHaTa MOXe fAa BAWAE Ha CTOMHOCTTA Ha WHBECTMLUMWTE BbB BpeMeTo. OCHOBHUTE PUCKOBE,
CBbpP3aHW C NporHosata 3a MHANAUUATaE, Ce OTHACAT 40 AMHAMMKaTa Ha MeXAyHapoAHWUTE UEeHW W A0
TeMNa Ha UKOHOMWYECKU pacTex B Bbarapusa. MexayHapoAHUTE LEHM Ha CYPOBUHUTE MoraT ga HapacHar
No-3HAYWUTENHO B pe3ynTaT OT NOAMTUYECKWTE KPWM3WM WMAKM HapacTBaHe Ha TbpceHeTo. OrpaHuyeHo
npeanaraHe Ha HAKOW CeNCKOCTOMNAHCKM CTOKU M 0COBEeHO Ha 3bpHEeHUTe KYNTYPU B MEXAYHAPOAEH NnaH
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BbB BPb3Ka C HEOGNAronpuAaTHU KAUMATUYHKU ABNEHWS, AOMbAHUTENHO MOXEe Aa Npeau3BUKa NO-BUCOKA
WHpnauma B cTpadata. C Bb3CTAHOBSIBAHETO Ha BbTPEWHOTO TbPCEHE Ce O04YaKBaT MO-BUCOKW
OTHOCUTENHU NOTPEBUTENCKM LUEHWM Ha YCNyruTe B CPABHEHME C XPaHUTENHMTE U HEXPAHUTENHUTE CTOKK.
Cnopen nporHosata Ha MUHUCTEPCTBO Ha (UHAHCWTE 338 MAKPOWMKOHOMUYECKUTe nokasaTenu Ao 2020 r.
Ce O4YakBa TEMNBLT Ha HapacTBaHe Ha MKOHOMMKaTa MoCTeneHHo Aa ce 3abaBu U MPOTHO3HUAT CPEaHUAT
pacTex 3a nepuoga 2017-2020 r. oa Bb3nese Ha 2.0%.

KbM HacTOAWMAT MOMEHT M KaTo LSO MEeXaHW3MbT Ha BanyTeH 6OpA ocurypsBa rapaHuuu, uye
WHPNaumaTa B CTpaHaTa e OCTaHe Moa KOHTPON M HAMa Aa MMa HeBNaronpusTHO BAMSIHUE BbPXY
WKOHOMUKaTa Ha CTpaHaTa, M B 4YacTHOCT BBLPXY AeWHOCTTa Ha [IpyXecTBOTO, a OT TaM M BbpPXY
Bb3MOXHOCTTa My Aa 06cnyxBa 06nuraunoHHaTa eMucus. HAMa MHAMKAUMK 33 CblUECTBEHU GAYyKTOaUMUK
B HMBOTO Ha MHdNauusa npes nepuoda obxBallaly cpoka Ha 06AUrauMOHHUA 3aeM.

MEXAHW3MMW 3A YNPABNEHWUE U MMHUMWU3WUPAHE HA PUCKA

MasapeH AAN, UEHOBA MOMWTUKA, M3BbPLIBAHE HAa MApKETUHIOBW MPOYYBaHWS W [lpy>KecTBOTO,
OYepTaBaly paMKaTa Ha YynpasneHWe Ha OTAENHWTE pWUCKOBE, Ca MPSAKO CBbP3aHU C KOHKPEeTHW
npoueaypu 3a CBOEBPEMEHHO NpeaoTBPaTABAHE M pellaBaHe Ha eBeHTyanHW 3aTpyaHeHus B AeilHocTTa
Ha ,HaTtypuka" EAL. Te BKAIOYBAT TEKYLL aHanu3 B CIEAHUTE HaNpaBNeHUs:

¢ uM3CcneaBaHWA Ha pa3BUTMETO Ha nasapa;

¢ aKTUBHO yNpaBneHue Ha MHBECTUUWMMUTe B cepaTa Ha onepupaHe Ha EMUTEHTa — U3KoNyBaHe Ha
NU3NHTOBM B3EMaHuA;

¢ UANOCTHA MOAWTUKA NO YNPaBNEHWETO Ha aKTMBUTE W MacUBUTE Ha APYXECTBOTO C uen
ONTMMU3MPaHE Ha CTPYKTYpaTa, Ka4eCcTBOTO U Bb3BPbLIAEMOCTTA Ha aKTUBMTE Ha [PYXeCTBOTO;

¢ ONTUMU3MpaHe CTPYKTypaTa Ha NpuBneveHWTe CPEACTBa C OrNef OCUTrypsBaHe Ha NUKBUAHOCT M
HaManaBaHe Ha (PMHAHCOBUTE PasXOAK Ha APYXeCTBOTO;

L ed)EKTHBHO ynpaBneHWe Ha napuyHunTe noTouu;

¢ ONTUMM3MpAHE Ha Pa3sxoAWTe 3a YNPaBfEHUE W 3@ BLHLUHW YCNyru;

HactbneaHeTo Ha HenpeaBuaeHn cvbutus, HENpaBuMNHaTa OUEHKA Ha HacTosWMUTe TeHOEHLUMWM,
KakKTo U MHOXeCTBO APYIr¥M MUKPO- U MAaKpPOUKOHOMUYECKU CbaKTOpM, MoraTt Aa nosBnuaAT Ha npeueHkKaTta
Ha8 MEHWIXBPCKUSA €KUM Ha ApPYXEeCTBOTO. EAWHCTBEHMAT HauuH 3a npeocaonaBaHeETO Ha TO3M pUCK e
paboTaTa ¢ NpodecMoHanncT C MHOroroguiLeH ONUT, KakTo U NOAABbPXAHE OT TO3M €KUM Ha MakKCUManHo
NbfHa U aKkTyanHa HHdDOpMauHOHHa 6aza 3a pPasBUTUETO M TEeHAEHUMWUTE Ha nasapa B Te3u obnacTtu.

YNPABJIEHUE HA PUCKA

ObwoTto ynpaBneHne Ha pucka € (QOKYCMpPaHO BbpPXy MPOrHO3MpaHe Ha pesyntatute oOT
onpeaeneHn obnactu Ha (MHAHCOBWUTE nNasapy 3@ MOCTUraHe Ha MUHMMW3apeHe Ha MOTeHUManHUTe
oTpuuaTenHu edekTn, KOUTO Buxa MOrIKM Ja ce OTPasnT Bbpxy (MWUHAHCOBWUTE pe3ynTaTv. GUHAHCOBMTE
PUCKOBE TEKYLO Ce MASHTU(MWUUWPAET, M3MepBaT W HabMoAEBaT C MOMOWA Ha PasfWYyHKM KOHTPOMHM
MeXaHW3MK, 3@ Aa ce OTNPeAensaT afeKBaTHW LEHW Ha YCnyruTe Ha APYXECTBOTO M Ha MPUBMEYeHWs OT
Hero 3aeMeH KanuTan, KakTo WM Aa Ce OUEHAT aAeKBaTHO Ma3apHUTe 06CTOATENCTBA, MpaBeHWUTE OT HEro
WHBECTMLMM 1 (opMUTE Ha NOAAbPXaHe Ha cBOGOAHWTE NIMKBUAHW CpeacTBa, 6e3 aa ce pgonycka
HeoMpaBAaHa KOHUEHTPaUMA Ha AadeH PUCK.

V. BAXXHW CbBUTUSA, HACTBINMWUNAW CNEQ AATATA HA rOAULLUHUA ®MHAHCOB OTYET

Ha CeeeTta Ha [upekTopuTe Ha HaTypuka EA[ He Ca M3BECTHWU BaXHW U CbLUECTBEHWM CbOWUTUS HACTBLNWAM
Cnej Aatata Ha roAWWHOTO CYETOBOAHO MPUKIKYBAHE, C W3KNKYEHWE Ha CNefHOTO HEeKopWrupallo
cbbutume.

B Hauanoto Ha 2020 r. nopaau pasnpocTpaHeHWeTo Ha HOB KopoHasupyc (Covid-19) B ceeToBeH Malwab
Ce nosBuxa 3aTpyfAHeHust B Ou3Heca M WKOHOMW4YeckaTa AEMHOCT Ha peauua NpeanpusTUS U Uenu
MKOHOMWYeckn oTpacnu. Ha 11.03.2020 r. CeeToBHaTa 34paBHa opraHusaunsa ob6ABWM M HaNUYMETO Ha
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nasgemus ot KopoHasupyc (Covid-19). Tbid KaTo CMTyauusTa v NPeanpueTUTe MepKu OT AbpPXaBHUTE
BNACcTW Ca U3KNKUYUTENHO AWHAMUYHM, PLKOBOACTBOTO Ha [py»ecTBOTO He e B CbCTOSHWE O3 OLEHU
BJIMAHMETO HA KOPOHaBWUPYC NaHAeMuATa BbpxXy O6bAeWwoTo PMHAHCOBO CLCTOSHWE W pe3ynTaTuTe OT
[EeNHOCTTa My, HO CYuTa, Ye Bb3AEWCTBMETO LWe WMa HeraTuBeH edekT Bbpxy AelHOCTTa Ha
OpyxecTBOTO.

VI. HACTOAWW TEHAEHLUWWA U BEPOATHO BBAELLO PASBUTHUE HA AAPYXXECTBOTO

PLKOBOACTBOTO Ha APYXECTBOTO MMa HaMepeHWe Aa MNpoAbJiXKaBa AEWHOCTTAa Ha APYXECTBOTO M B
CnefBallM OTYETEHU Nepuoau.
VII. HAYYHO USCNEQOBATENICKA U PA3BOWAHA ﬂEﬁHOCT

HaTypuka EALl He M3BBbPLUBa CAMOCTOATENHA HAYUYHO M3CNEA0BATENCKA U pPa3BoiiHa AeWHOCT.

VIII. BALLMNTA HA OKOJIHATA CPEQIA

HaTtypuka EAL n HeWHWUTe AbLUEPHU [APYXEeCcTBa Ca B3€NWM BCUYKM HeobXOAWMU MepKM MNpHM U3BbLPLIBAHE
Ha TbproscKaTa cM AelHOCT 3a 3alMTa ¥ OnasBaHe Ha OKoNHaTa cpeaa.

IX. ONOBECTABAHE HA CBBbP3AHMW JIULUA

CobcTBeHnK Ha kanutana - MeaH [lletkos MeTkos

Cebp3aHn n1uya o JIMHUA Ha yIrpasBieHUeTo:

Bynsapuns BapHa EOQ/, EMK: 813102397 - Ynpasuten

Etponan Afl, EMK: 832082699 - uneH Ha CbBeTa Ha AUPEKTOpUTE

ETtponan 98 A4, EMK: 122066559 - unen Ha CbBeTa Ha gupekropure

IX. M(H®OPMALIMA, U3BUCKBAHA NO PEQA HA TbPITrOBCKWA 3AKOH

1. Bpoii ® HOMMHaNHa CTOMHOCT Ha NpMAOCBUTUTE U NpPexXBbPNIEHUTE Npes roaMHaTa co6CcTBeHNn
aKuMK, YacTTa OT KanuTana, KOSfiTO Te NpeAcTaB/ABaT, KAKTO M L|leHaTa, No KOATO e craHano
npuaocbMBaHETO WK NPexXBbpPAHETO.

Hama npuaobut U NpexBbpieHn npes rognHaTa COBCTBEHN aKuuK.

2. Bpoii U HOMMHasIHa CTOWHOCT Ha NpUTe)KaBaHWTe COB6CTBEHM aKUMK M YAcCTTa OT KanuTana,
KOATO Te NpeacraBnaBarT

[Opy»XecTBOTO He npuTexaBa COBCTBEHU aKLUMUK,

3. Wudopmauma 3a pazMepa Ha Bb3HarpakgeHMATa, Ha BCEKM OT 4YNleHoBere Ha
ynpaBuTeNIHUTE U Ha KOHTPO/IHUTE OpraHW 3a oT4yeTHaTta (PUHAHCOBA roAMHa, W3NNaTeHW OT

€MWTEHTa W HEroOBM AblLUEpPHU ApYI)KecTBa.

Ao kpasa Ha otdyeTHMa nepuoa 31.12.2019 roauHa uneHoeeTe Ha CwBeTa Ha [AWpekTopuTe He ca
nony4unu obLwo Bb3HarpaXaeHusa oT eMUTEHTa W HEeroBM AbLUEPHU APYKECTBa:

HWannateHm GPVTHH Bb3Harpa>geHuws B neBa:

WN3NbAHWUTENEH AUPEKTOP YneH
MBaH MNeTkoB MeTkoB Avp P -

Ha CO
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bosxunap Tlerpos [leuen [Ipencenaren Ha CJ] -
Becenun KoHcranTuHoB| 3aMecHMK mpejceaaren Ha )
K nebunkos Ch

Ha uneHoBeTe Ha CbBeTa Ha AWMPEKTOPWUTE HE Ca WM3NAalWaHu Bb3HarpawaeHus W/Mnu obesleTeHns B
HaTypa npes nocoYyeHwus nepuoj.

HaTypuka EA[l, He 3afenaT CyMu 3a usnnawaHe Ha NeHCMK, KOMNeHcauMn NpyM NeHCMOHUPaHe unu gpyru
nosobHu obeslleTeHns Ha YNeHoBeTe CLBETA HA AMPEKTopUTE.

4. NputexasBaHu OT YneHoBeTe Ha C[l akKUMK Ha APYXKECTBOTO

YneHoseTe Ha CbBeTa Ha AWPEKTOPUTE NPUTEXaBaT akuMKW OT Kanutana Ha APYXeCTBOTO

5. Npaea Ha uneHoBeTe Ha CbBETUTE Aa NpUAOGUBAT aKLUMKM M o6NUrauMm Ha APY»XecTBOTO.

YneHoseTe Ha C[1 Ha ApYXecTBOTO MoraT Aa nNpuaoBMBar CBOGOAHO aKUMKM OT KanuTana, KakTo W
0B/UraLMn Ha ApYXeCTBOTO Ha perynupaH nasap Ha LUEHHW KHUXa Npu cnasBaHe Ha pasnopeabute Ha
3aKoHa cpelly nasapHuTe 310ynoTpebu ¢ HUHAHCOBM MHCTPYMEHTH M 3akoHa 3a ny6nuYHO npeanaraHe
Ha UeHHM KHUXa.

B nonsa Ha cbBeTa Ha [AMPEKTOPUTE, CNYXWUTENUTE WAW TPeTUM NWua, He ca M34aBaHWM onuuM 3a
NpuAOBMBaHE Ha akLuKM OT APYXeCTBOTO.

6. YyacTheTro Ha uneHoBeTe Ha CbBETUTE B TbProBCKM [PYKECTBAa KaTO HEOrpaHWYEHO
OTrOBOPHM CBAPYKHUUWN, NPUTEKaBaHETO Ha noseuve OT 25 Ha CTO OT KanuTana Ha Apyro
ApPYXEeCTBO, KaKTO W y4acCTMETO MM B YNpaB/IeHMETO Ha APYru APYXKeCTBa MAM Koonepauuu
KaTo NMPOKYPUCTH, YNPaBUTENW WKW YSIeHOBE Ha CbBeTH

WN3nbnHUTeNeH AMPEKTOp W
AnbxHocT B [pyxecTsoTo: npeacrasnssaw, HATYPUKA EAN

OT: 05.12.2012 r.

MbpBMAT MaHAAT Ha NIULETO € U3TEeKbA Ha
05.12.2017 r. KaTo MaHAaTbT € NOAHOBEH
3a HoB 5 roa. nepuoa
rp. Codus, 6ya. .H.M.Banuapos* Ne 47

ﬂepmo.u Ha 3aeMaHe Ha ANBXHOCTTa:

CnyxebeH agpec:

LiaNn0CTHO pBKOBOACTBO M

OCHOBHM (YHKUWM W OTFOBOPHOCTH: NPeacTaBUTENcTBO Ha [1pyXecTBOTO

Byneapusa Bapra EOO[, EMK: 13102397
- ¥Ynpasuten

Etponan Al, EMK: 832082699 - yneH
Ha CbBeTa Ha gupekTopuTe

Etponan 98 Al, EMK: 122066559 -

[aHHK 33 3HaYUTENHU yUacTua B yNpaBNeHneTo, AeiHocTTa
uneH Ha CbBeTa Ha AMpeKTopuTe

n/unun cobCTBEHOCTTa Ha APYTW ApYXECTBa:

11
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MW PbKOBOAHMWA CLCTaB Ha [pyXecTBoTo:

POAHMHCKU BPb3KK C APYr YieH Ha CbBeTa Ha AnpekTopuTte

Hama

HakasaTenHa, aiMUHUCTPATUBHOHAKa3aTenHa u
npodecuoHanHa oTroBOPHOCT Npe3 NocneaHnTe 5 roAuHK:

NuueTo:

He e OCBXJaHOo 3a u3Mama u/munu
ApYro npectbnnexue;”

He ca My HanaraHu agMUHWUCTPaTUBHM
HaKasaHWsa WU NPUHYAUTENHM
aAMWMHWUCTPATUBHM MEPKW, B T.Y. CAHKLUWUK
oT npodecuoHanHa opraHu3auusa Bbe
Bpb3Ka € AeWHOCTTa MY;

B Ka4yecTBOTO CHM Ha OTrOBOPHO nuue
He e BbBNWYAHO NpPSAKO UNKU Ype3 CBbp3aHu
nuua B Npoueaypu No HeCbCTOATENHOCT,
NVUKBMAAUWSA MNKU yrpaBieHue OT CUHAUK;

He e nuuaBaHo OT Cb4 OT NPaBoTO Aa
y4yacTBa B yrnpasneHWeTo Ha AafaeHo

APYXecTBO, CbOTBETHO Aad 3aeMa

MaTepuasHoOOTroBOPHa ANbXHOCT.

OnbXHOCT B [pyXecTBoTo:

[pencenaren Ha CJ1

Mepuoa Ha 3aeMaHe Ha ANbXHOCTTa:

O7: 12.08.2020 1.

HacToAwmAT MaHaaT Ha NULETO U3Thya:
12.08.2022 .

CnyxebeH agpec:

rp. Codus, 6yn. ,.H.1.Banuapos™ Ne 47

OCcHOBHWU PYHKUMU U OTTOBOPHOCTU!

MognoMara pLKOBOACTBO Ha [py»ecTBoTo

JaHHW 33 3HAYUTENHW YHacTUa B YNpPaBneHUeTo, AelHocTTa

HAMa
u/nnu cobCTBEHOCTTa Ha APYrY ApyXecTBa:
POOHMHCKW BPB3KKM C APYr YNeH Ha CbhBeTa Ha AMpPEKTopUTe M
WU PBKOBOAHWA CbCTaB Ha EMWUTEHTa:
Jlnuero:

HakazaTenHa, aAMMHUCTPATHBHOHaKa3aTenHa u
npodecuoHanHa oTrOBOPHOCT Npes NOCNeAHUTe 5 roauHN!

He e OCbXAaHOo 3a M3Mama u/mnu
LPYTO NpecTbhnneHue;

He ca My HanaraHu
aAMUHWUCTPATUBHW HaKasaHWusa uau
NPUHYOWUTENHW 3AMUHUCTPATUBHN MEPKH,
B T.4. CAHKUMMK OT npodecuoHanHa
opraHu3auMs BbB Bpb3Ka C AEHHOCTTa MY;

B Ka4ecTBOTO CM Ha OTrOBOPHO NuLe
HE e BbBAMYAHO NPSKO MK Ypes
CBBbP3aHU NKULa B Npoueaypu no
HEeCbCTOATENHOCT, IMKBUAALMUS UK
ynpaeneHue oT CUHAKK;
He € NUWaBaHo 0T CbA OT NPaBoTo Aa
y4yacTBa B YNpaBNeHMETO Ha AaeHO
NPYXeCTBO, CbOTBETHO Ja 3aeMa
MaTepuasHoOTrOBOPHA ATBXHOCT.
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+HATYPUKA” EA,g
AJOKNAL 3A AENHOCTTA
2020 roavHa

AnbXxHocT B EMUTEHTA:

3amecHuk npeaceaaren na CJ1

”EDHO,CI, Ha 3aeMaHe Ha ONbXHOCTTa:

Or: 12.08.2020 r.

Hactosmmar Manjar va amnero ustuya; 12.08.2022
I

Cnyxeben agpec:

rp. Cogus, 6yu1. .H.H.Banuapos™ Ne 47

OCHOBHU (DYHKLWMMW M OTTOBOPHOCTHU:

Iloanomara prkoBoacTBO Ha JlpyskecTBoTO

[laHHW 38 3HAYMTENHU y4acTHA B YNpaBNeHNETo, AeiHOCTTa
n/unu cobCTBEHOCTTA Ha APYTM ApYXecTBa:

HAMaA

POAHMHCKKM BPb3KKM C APYT YneH Ha CbBETa Ha AUPEKTOPUTE UK
PbKOBOAHMA CbCTAB Ha EMuTeHTa:

Hama

HakaszaTenHa, aAMMHUCTPaTMBHOHAKa3aTenHa u
npodecuoHanHa OTrOBOPHOCT Npe3 NocAeaHUTe 5 roguHu:

Jluuero:

HE € OCHK/1aHO 3@ U3MaMa 1/ MK ApYro
NPECTBINICHHC!

HC Ca MYy HalaraHd aJiMHHHCTPATHBHH
HAKA3aHUS HITH NPHHY AUTENHH a/IMHHHCTPATHBHH
MCPKH, B T.4. CAHKILIHH OT EipOLIJCCHOHHJ’IHa
OpraHusanus BbB BPb3Ka C JAeHHocTTa MYy:

B Ka4eCTBOTO CH HA OTFOBOPHO JIMLIC HE €
BbBJIHYAHO MPAKO WIIH YPE3 CBbP3dHM JIMLIA B
MPOUCAYPH 1O HECLCTOATEIIHOCT, JIMKBHAALIHS HITH
VIPABICHHE OT CHHJIMK!

HE ¢ JIMIIABAHO OT Chb/1 OT NMPABOTO JIa YHacTBa B
YHPABICHHETO Ha AaACHO JPYKECTBO, ChOTBETHO J1a
3acMa MaTepHaATHOOTIOBOPHA UThKHOCT.

7. Ckntoyenn npes 2020r. oorosopu € uneHoBeTe Ha C[1 WMAM CBbp3aHM C TAX JIMLA, KOUTO
M3nu3aTt u3BbH obuuyaliHaTa AEeWHOCT Ha APYECTBOTO WM/AM CbLIECTBEHO Ce OTK/OHSBaT OT

nasapHuTe ycnoesusa

He ca ckno4BaHW LOroBOPU C APYXECTBOTO OT uYneHoBeTe Ha C[l MNM CBbp3aHM C TAX NUUA, KOUTO
M3nu3aT u3BbH ObWuaiiHaTa AEMHOCT Ha APYXEeCTBOTO WM CbLIECTBEHO CE OTKNOHABAT OT NasapHuTe

YyCNnoBus.

8. Bpoii 3aeTn nuua

KbM 31.12.2020r. B HaTypuka EA[] HAMa Ha3Ha4YeHUTe CAYXUTENU HA TPYAOB A0OroBOp.

9. HannuMe Ha KIOHOBE Ha KOMNaHUATA

Lpy»ecTBOTO HAMa perucTpMpaHu KNOHOBE B cTpaHaTa v Yyx6uHa.
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~HATYPUKA" EA,g
OOKNAO 3A AEMHOCTTA
2020 roguHa

APYTA UH®OPMALUA
MHOOPMALWUA, USUCKBAHA CBIJIACHO Y4/1.41 OT 3AKOHA 3A CYETOBO/ICTBOTO, B CUJ/IA
OT 01.01.2017r.

Bve Bpb3ka c un.4l oT 3akoHa 3@ CHETOBOACTBOTO, B cuna ot 01.01.2017r., PBLKOBACTBOTO Ha
«HaTypuka" EALl e M3BBPLWMNG aHanW3 Ha KPUTEpUMTE 33 U3roTBsHE Ha HeduHaHcoBa Aeknapauwsi oT
NOW. Bbe Bpb3ka C aHanusa e KOHCTaTMpaHo, 4ye ,HaTypuka" EAJ]l He nonaga B 3adbiXUTENHuTe
KpuTepuu oTHacsAlWM ce 3a [IOW, 3a KOWTO € Bb3HWKBA 3aAb/XKEeHWe A3 u3roTBAT HeduHaHcosa
AeKknapauus, CbrnacHo U3UCKBaHWATA Ha 3akoHa, Nnopaju KoeTo TakaBa HedWHaHCOBAa Aeknapauns He e
M3roTBeHa v npeacraseHa.

KoHTakT 3a Bpb3Ka Ha 06/MrauMoHepUTe ¢ ApY»KecTBOTO:

WBaH MNeTkoB

rp. Cotusa , rp. Codwusa, 6yn. .M. AumuTtpos N2 16.
Ten.: (+359 02) 462 10 08; (+359 02) 462 10 09
e-mail: P4

.............................................

WBaH lMeTkoB,
N3nbnHMTENneH gupekTop
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