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O6ma nudopmanus

“TAHAEM-B” OOJI (IpyecTBOTO) € peructprpano no d.a. Ne27967 na Codmitckn rpanckm cba
Ha 08.12.1993 r. n npeperncTprpaHo B AreHLus 110 BNHCBZHETO KbM TP npe3 2008 r.,
Jpy>XecTBOTO € yupeneHo ¢ MpeAMeT Ha JeHHOCT: BLTPELHA W BLHINHA TbProBHA, MPOM3BOACTBO Ha
XPaHHTENHH, GHTOBH, NPOMMLUNIEHH, CENCKOKTOMAHCKM CTOKH, ThPrOBCKO NpECTaBHTENCTRO,
MOCPEAHHUECTBO M ATeHCTBO Ha MECTHM K YYXKOW JIMLA B CTpaHata M 4yxOHHa, BhTPelleH U
MEKIYHApOJCH TYPHILM, MLTHHYECKH M TOBAPHW TPAHCNIOPTHH YC/IYrM B CTPAHaTa M 4yKGHHa,
PECTOPAHTLOPCTBO, XOTENIHEPCTBO, CTPOHUTENHA AEHHOCT, GUTOBH YCITYIH, BCHHKH APYTH ThProBoKH
AEHHOCTH, HelabpaHeHn cbe 3akoH. OcHOBHaTa feHOCT Ha J(pyXKecTBoTo e NPOH3BOACTBO Ha
MECHH NPOAYKTH .

Cenanuwero 1 anpecsT Ha ynpasnenne Ha Tannem- B OOJ] e rp. Codns ,6yn.“Unusyup®, Ne34
KonconuaupaHuaT ¢pHHaHCOB 0TYET e onobpeH 3a W3faBaHe oT ynpaeurtens Ha 20.04.2018 r,

3uauynmMu CUETOBOAHH NMOJHTHKH

Hspasssane na ceomgenmcmeue.
HacTosimure ¢pMHAHCOBH OTYETH Ca M3rOTBEHHM B CLOTBECTBHME C H3MCKBaHUATA Ha HaumonanHuTe
Cuerosoann Ctanpapti (HCC nnm ,,Hauuonanuure Cranpapti™) B cina or 01.01.2016.
3a HepewieHH Bbnpock B Haumonanuute crannapte, ['pynaTa mpuiara cHETOBOAHH MNONHTHKH B
CBOTBECTBHE ¢ MexayHapoanute Crannapth 3a ®unancoso OTumTane, npueru ot EC. Koraro
TOBA € CTABANO & HAIJIEKHO OMOBECTEHO,
Cernacho un.19 or 3akoHa 3a cueToBoacTBOTO B cuna oT 01.01.2016 rox , AB 6poit 95 or
08.12.2015r, T'pynara ce onpezens KaTo CpeaHO NpeANpHATHE.

Baza za uzzomesnne

Ho 31.12.2015r. Tpynata W3roTBA KOHCONMAMPAHMAT CH ¢HHaHCOB OTYeT Ha 6asaTa Ha
Mesxayvaponnure Ctanmaptu 3a ®unadcopu Ortuern. CernacHo 42 Haumonane CuetoBozeH
Cranpapr — Ilpunarane 3a nbpeu nbT Ha HauuoHanHHTe CueTOBOIHM cranaapry, [pynara
npemunasa oT MC®O kem HCC or 2016r u nexnapmpa, uwe cnassa HCC. Cpaeuutennata
MHQOPMAUHS 332 MNpPEOXOAHMA OT4ETEH MEPHOJ € NpeAcTaBeHa cwriacho HCC. HpyxecTBoTO
H3rOTBA FOJIMIIHHTE CH OTHETH Ha 6a3a Ha MCTOpHMUYECKATa LiEHa.

H3meneHuR U OONBbIHEHUR 6 RPUIONCUMUNE CHEMOBOOHU CTRAHOAP MU

Cuwraro ot 01.01.2016 roguna ca B cuna M3MeHeHHs ¥ [ONBIHeHHs kbM HCC. T pynata He e
H3BBPLIBANIA KOPEKUHH Ha CyMHTE 3a NPEAXOAHHM OTHETHH MEPHOH, BCIEACTBHE HA MPHEMAHETO Ha
H3MEHEHUATA H [IOMBIIHEHHATA B MPHIIOKKWMHTE CYETOBOAHH CTAHAAPTH.

DYHKYUORATHA BARYMA U GaLIyMA Ha npedcmasane
OtueTHara BanyTa na [pynarta e Gbarapckus nes (BGN). DusancosuTe oTuety ca NpencTaBeHH B

XHUIIAOH JeBa.

H3nonssarne na npubaUIUMENHY OYEHKY U NPEGRONONCEHUA

HaroTesHeTO Ha KOHCONMAHPAHHAT PUHAHCOB OTYET B CHITIACHE CLC CHETOBOIHHTE HOPMH H3HCKBa
M3NION3BAHETO Ha CYOEKTHBHH OLIEHKH, KOUTO HMAT TIPSKO OTPKEHHE BLPXY OLIEHKATA HA AKTHBHTE H
MACHBHTE, MOKA3BAHETO HA YCTOBHHTE aKTHBH M MAacHBH, MPHXOAMTE M Pa3sXOAMTE 33 OTYETHHS
nepuoA. Benpexu ue Tesu oueHkH ce GasuparT Ha Haii-nobpure 3HamMs Ha PBKOBOACTBOTO,
pe3yNTATHTE MOXKE [1a CE& PA3THYABAT OT TE3W OLIEHKH.

CHeTOBOHHTE NOJIMTHKH TIOCOYEHM MO-0MY Ca NPHIAraHH NOCAEN0BATENHO npe3 2016 » 2015 rog,
K4TO CpPABHMUTENHATZ HHPOPMALKMA € Nnpensurcnena cbriacto HCC 42,
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Heiicmeawo npednpusmue
HactoaumaT xoHconuaupan GMHAHCOB OTYETH € HIrOTBEH NPH MPEANONOKEHHE, e | pynara e
nedcTramo INpeanpusTue.

Onepayuu ¢ wyxcoecmpanna saryma

Chenkure B WY)KNECTPaHHAa BamyTa Ca OTHETEHW NO BANTYTHHTE KyPCOBE B NeHs HA CHENKATA.
OTpuuatenty U NONOXMTENHH BANyTHO-KYPCOBH PAaMKH MPH pasfalllaHe ce OTYHTAT B OTYeTa 33
npuxoanTe W pasxoaute. IlapuyHWTe aKTHBM M MACHBH B MYKAECTPAHHA BANYTA CE OTYHTAT MO
3aKo4HTeNeH Kypc Ha bwnrapcka Hapoava Bawka (BHB) kbM parata Ha 6ananca. OTuyerenute
OTPHLATENHH M TIONIOKMTENHH BANyTHO-KYPCOBH Da3iMKH CE OTpa3fBaT B OTHYETA 3a IIPHXOLMTE M
pasxoauTe. . 3aKTIONHTENHHS KypC Ha LIATCKMA A0Jap KbM AaTaTa Ha 6ananca e 1.63081 nepa 3a g
(2016: 1.85545 nesa 3a LL).KypchT Ha espoTo e (ukcHpaH Ha 1.955 83cnpamo 1 BGN).

Hvrzompaiinu mamepuannu akmueu
ITvpeonauanyo npusnasane

HApAroTpafiuuTe MaTepuanHW aKkTMBH Ce€ OTYHTAT [THPBOHAYAAHO MO UEHA HA npHAoGHBaHe.
CebecToliHOCTTa BKIIOYBA NOKYNHATA LEHA, BIJIOYMTE/IHO MUTATA M HEBBHICTAHOBHMHTE AaHbLM
BbpXY MOKYNKaTa, XakTO W BCMYKH TIPEKH Da3XOAM 32 MPHBEXIAHETO Ha akTMBa B paboTHO
CBCTOAHHE 32 MpeapHAeHaTa My ynorpeba. Cniell NbPBOHAYANHOTO NPH3HABAHE BCEKH MBIrOTPaeH
MaTepHATCH aKTHB C& OTYHTA MO LieHa Ha NpuaobHBaHe, HAMANEHa C HATpYIaHATa AMOPTH3ALMA
(Biwk no-pony) u 3arybu or obesueHka. KM natata Ha waroresHe Ha Bananca Hama oTueTeHu
3aryGu ot ofesleHka, 10KONKOTO BB3CTAHOBMMATA CTOMHOCT, CTIOPE], PKOBOACTBOTO Ha I'pynara e
no-BHCOKA OT BanaHcoBaTa CTOHHOCT, N0 KOATO CE OTYHTAT AbArOTPAHHNTE MATEPHATHH AKTHBH.
KoraTo B IBArOTpaHHWTE MATEPHANHH AKTHBH CE CBHIBPXKAT KOMIOHEHTH C pasHyHa
NPOABIDKHTENHOCT Ha MOJ1€3€H JKHBOT, TE CE OTYMTAT OTAENHO.

[parsT Ha cbiuectseHoct € 700 118, N0A KOHTO €AMH ABITOTPacH HEMaTepHaNeH aKTHB ce NpH3HaBa
3a TeKyul pasxol. HaMa npoMeHH Ha CyMHMTe OTYETETH MNpe3 MPEAXOfHH OTHYETHH nepHoaM
BCIENCTBHE NPOMAHATA HA para Ha CHIIECTBEHOCT 3a NPU3HABAHE HA AKTHBMTE, Thil KaTo edexTa
OT NMPOMSHATA € HECBLIECTBEH.,

B I'pynata HAMa JBITOTpaitHY MATEPHANHH AKTHBH, BPEMEHHO M3BafeHH OT ynorpeba.

llocnedeawu pazxodu

Pasxonn BbL3HMKHAIH, 33 13 Ce MOAMEHH ITaBEH KOMIOHEHT Ha HLIrOTpaeH MATEPHANIEH AKTHB,
KOWTO C€& OTYHTA OTAE/IHO, BKIIQUHTENHO U PA3XOAIH 32 OCHOBEH PEMOHT, CE KATHTANM3HPAT. Apyrn
NOCNENBAINH Pa3XOAH C€ KAlMTAIMIUPAT, CaM0 KOraTO Ce yBeNlM4aBa ObIelara HKOHOMHYECKa
H3rojia OT akTHBa. BCHUKM OCTaHANMH Pa3XOAM ce npHaHasaT B OTUETa 3a NPUXOAM W pa3xond Karo
pa3sxoll B MOMEHTa Ha Bb3HHKBAHETO WM.

Amopmuzayus

AMopTH3alusTa ce Hauucniea B OTyeTa 3a NMPUXOAM Y Pa3XOAM Ha 6a3a NMHEHHHS Merol Bb3
OCHOBA Ha OHaKBAHWA CPOK Ha MOJNE3CH KHBOT HA HMMOTHTE, MALLHHWTE, CHOPbKEHMATA M
0BOpYABAHETO, KOMTO CE OTYHTAT OTAENHO. 3eMATa He Ce aMOPTHaIHpa. AMopTH3auusTa Ha
ABIrOTPAHHUTE MATEPHANIHK AKTURH C& HAYKC/IABA OT MECELA CIEBAL MECELA HA BLBEKIAHETO HM
B EKCILTOATALIMA.

anJ'lal"aHHTe AMOPTH3aUHOHHH HOpMH Ha OTACNHHTE RUOBE AKTHRH Ca KAaKTO cnenapa:

Crpanu - 4%
CropbxeHus - 4%
MauwuHu 1 obopynsane - 20%-30%
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KommioTpu -20% - 50%
TpancriopTHH cpeacTsa ~-10-25%
CTonaHcKkH HHBEHTAp - 15%

3a naHbuHK LenH, JpyxecTBOTO npuAara CIeAHHTE aMOPTH3ALUHOHHH HOPMH:

Crpagu - 4%
CoopbxeHHs -4%
Mainnn 1 o6opynpane - 20%-30%
KommioTpu - 50%
TpaHcnopThu cpeacTsa -10-25%

CronaHckH WHBeHTap -15%
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Husecmuyuu 8 dvwgepnu npednpuamusa

Karo avwepno npennpuaTye ce knacupHUHpa, OHOBA NPEANPHATHE, B KOETO JpyxecTBoTO OKa3Ba
KOHTpOn BBpXY AedHOCTTA MY. KOHTpON 03HauaBa BHIMOKHOCTTA Aia Ce yNpaBiaRa (hHHAHCORATA W
OnepaTHBHATa NEHHOCT, KaTo 10 TO3H HAYMH Ce MONYYABAT H3FOAH OT AEHHOCTTA HM.

B nHaueuzyantuTe oTYETH Ha PYXKECTBOTO, HHBECTHUMHTE B AbUIEPHH NPEeANpHATHA €a NOCOUEHH
1o ¢efecTORHOCT, HaManeHa ¢ eBEHTYaNHK 3ary6H o o6e3LeHKH.

Obesyenxa

Banancosara cTOHHOCT Ha aKTHBUTE Ha ['pynara, ¢ U3IJIIOUEHHE Ha CTOKOBO-MaTEPHATHUTE 3anmacH
H OTCPOEHH NAHBYHH aKTHBH, CE MPepasrilekia KbM BCAKA JaTa Ha M3rOTBAHE Ha GanaHca, 3a fa ce
MPEUCHH AANH HE CBLIUECTBYBAT NpH3HAUM 3a ofeauenka. B cmyuaii, 4e chllecTByBaT Taxusa
MPU3HALK ce NPaBH NPHONM3KTENHA OLIEHKa HA BBH3CTAHOBMMATA CTOMHOCT Ha akTHBa., B ciyyas Ha
HEMATEpHaNHH aKTHBH, KOHTO BCE OLUE He Ca FOTOBM 33 M3MON3BaHe, NPUOIM3INTEHATA OLEHKA Ha
BB3CTAHOBHMATa CTOHHOCT Ha aKTHBa Ce MPaBK Ha BCAKA JIaTa HA M3roTeAHe Ha 6anadca. 3ary6a ot
obesueHka ce Npu3HABA BHHATH B CiTyvail, ye 6anancopara (peHOCHA) CTOMHOCT Ha €IMH aKTHB WAH
rpyna aKkTHBH, FEHEPHpALla NMApHYHH MOCTBINEHHS, YACT OT KOATO € TOM, MpeBMLIABA HeropaTa
PBICTAHOBHMA CTOHHOCT. 3arybu ot ofesuenka ce npusHaBaT B OT4eTa 33 NPHXOAH H PasXofH.

Mamepuanuu zanacu

Mamepuanu u cmoxu

MaTepuanHuTe 3anacH ca NpeACTABEHH BLE (UHAHCOBUTE OTYETH MO MO-HUCKATA OT OBETE
CTOHHOCTH: LieHa Ha NPUACOHBaHE WNH HETHAaTA UM peanusnpyema cTolHocr. TTpH TAXHOTO
noTpebieHne MaTEPUANHUTE 3aM1acH CE OLIEHABAT 110 CPEAHO-TIPETErNeHa ce6ecTOHHOCT.
Hesasvpueno cmpoumencmao

HesapbplueHOTo CTPOMTECTBO € MpEACTAREHO BLE (PUHAHCOBMTE OTHETH MO CeGecTONHOCT.
CefecTolHOCTTa € CbCTaBEHA OT MATepHald, NPEKM PasxomH 3a Tpyd M COLHATTHO/3ApaBHO
OCHIYpABaHE, APYTH MPEKH PA3XOAH (BKJI. BBLHLUHH YCYTH M AMOPTH3ALMM) H HETIPEKH PasXoiH,
CBBP3aHH CBC CTPOUTEICTBOTO, HO H3K/NIOYBA CHETOBOLAHH H AAMMHHCTPATHBHU Pa3sXOH.

Twpzoscku u Opyzu gzemanun

Toprosckure W Apyry B3eMaHuA ce OTYMTAT 10 TAXHATA aMOPTHIHDYEMA CTOMHOCT, HAMATEHA ChC
3arybn ot obesuenka. KpaTkocpouHuTe B3eMaHHA €a NpPEACTABEHH MO TAXHATA HOMMHANHA
CTOWHOCT.

Hapu u napuunu exeugaienmu

[TapHTe 1 NapUYHUTE EKBUBANEHTH BKIIOYBAT MAPUYHY HATHYHOCTH, PA3MNALLATENHH CMETKH B
GaHKH 1 KPaTKOCPOUHW GaHKOBM JENO3HTH C OPHTHHANIEH MATYPHTET OT TPH Meceua UK No-KpaTbK.

Kanuman
PerucTpHpanuaT KanuTan e 3anucaH rno HCTOPUYECKa LIEHA B ICHS Ha PErHCTpHpaHe.
Hoxoou na nepconana

['pynata e ynpaendsa 3aab/KMTENHH Wik D0GPOBONHHM TEHCHOHHH doHaoBe. Mamnawmanero Ha
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NEHCHH 0CTapa 3aabxkeHue Ha Haunonanuus Ocurypurenen WHctutyr. Ipynara nnama panbk
BbDXY AOXOAA Ha (u3MYECKH NMLA, BHOCKM 33 COLMANHO H 3ADABHO OCHTYPABAHE, ChIJIACHO
NeHCTBallaTa B CTPaHATa HOPMaTHBHA ypenba,

Tvpaoecku u Opyzu 3a0vaCEHUA

3aAbIKEHMATAa KbM AOCTABYHLIM H [PYTHTE TEKYILM 3aIbIDKEHHS Ce OTHMTAT MO CTOWHOCTTA Ha
OpurHHanHuTe ¢axktypH (cebecToHHOCT), KOATO Ce NpHEMa 3a CNpaBeIWBATa CTOHHOCT Ha
CHeNKara, KoATO e Oble u3nnareHa B Gbaeie cpeuy NoNy4eHUTe CTOKM H YCIyry.

JIuxeenu saemu u dwvheosge

JluxBeHHTE 3a€MH M KPEIUTH C€ OCHETOBOAARAT ITHPBOHAYAHO M0 HOMHHAN, HAMANIEH ¢ TPHCBIIKTE
Pa3xXONH No TpaH3akuuaTa. Cnel MbpPBOHAYANHOTO MPH3HABAHE, SINXBEHHTE 33€MH H KPEAHTH Ce
OTYHTAT TI0 aMOPTH3HPYEMa CTOHHOCT, KATO BCAKA PAiNKKa MEXTYy HOMHHAN M pasMepa Ha Majex
ce otyuta B OTHETA 32 IOXOAHUTE Mpe3 MEPHONA HA TTON3BAHE Ha 3aema Ha Gasa eeKTHEHHA JTHXBEeH
MPOLEHT.

CuemosoOno omuumane na MUIUR208U DO2080PH, KO2AMO OPYHCECMBOMO & AUZUHZOMOAYHAMEN

Dunancos auzunz

Haembmnre noroeopu 3a JIMA, npu kouto [pynara noema pHcKOBETe H W3FONMTE, CRBP3aHH Che
COBCTBEHOCTTA, C& ONPEAENAT KAaTO CYETOBOJHH JIM3UHIOBH NOTOBOPH. [IpH CUETOBONHHSA JH3HHT,
aKTHBHTE Ce OLEHABAT Ha 0a3’a Ha HacToAwWATa CTOMHOCT Ha OBLAELIMTE NAAILAHMSA 1O NMH3MHTA.
Besko nnamaHe no AM3WHra ce pasnpenend MexAy riaBHMLA W NHXBA, TAaKa 4Ye [ja Ce MOCTHTHe
NOCTOAHEH AMXBEH OXOJ B NMPOLUEHTHO W3pakeHHe, H3YHCNEH Ha 6ala HAa OCTATHYHATA rNAaBHMLA.
CBOTBETHNTE NJIALIAHKA MO JIM3MHTA, HETHO OT JIMXBHTE, Ce BKJIIOYBAT B APYFH ABIArOCPOHHH
3afib/okenns. JINXBUTE Ce NPU3HABAT KaToO Pa3XO/l B OTHETA 3a IPUXOAMTE M PA3XOAMTE 3a NepHOaA
Ha HaemHHsA porosop. JIMA npunoGuTh upes (UHAHCOB NM3MHC ce aMOPTH3MPAT 3a MEpHONA Ha
H3M0JI3BAHE HA aKTHBA.

Onepamugen auzunz

Haemuute norosopu 3a [IMA, npu KOHTO PHCKOBETE H H3TOAMTE, CBBP3aHH ChC COBCTBEHOCTTA ce
noeMaT OT HaeMmojaTeNs ce KIaCHQHLUMPAT KaTo OnepaTHBEH NuzWHT. [InauaHMATa BBB BPB3KA C
ONEPATHRHHUTE JIM3HHIH CE OTHACAT KATC PasXOl B OTHETA 3a JIPHXOAMTE M Pa3sXOLWTE Ha PaBHH
BHOCKH 3@ NIepHOJa Ha HAeMHHA 10r0BOp

Hpwxoou
IIpuxodu om npodaxcba na cmoxu

IpuxonuTe OT npoaakba Ha CTOKHM Ce NPH3HABAT KOFATO HA KyIyBauya ce MPEeXBBLP/AT 3HaYHTEIHHU
PHCKOBE M H3rofM OT cobcTBeHOCTTa M KoraTo pabota. IIpuxoa He ce npu3Haea, TOrasa KOraTo
CBIECTBYBAT 3HAYMTENHH CBMHEHWA OTHOCHO BB3CTAHOBABAHETO HA JBIKHMaTa CTOMHOCT,
CEBP3aHHTE Pa3XOAH, HITH HMA BEPOATHOCT CTOKUTE iia 6BART BLPHATH.

Tlpuxodu om npodaicba na ycayau

[puxoaute oT mpeaocTaBenu ycnyru ce npusHapar B OTHeTa 3a JOXOAMTE MPOMOPLMOHATHO HA
CTereHTa Ha 3aBBPUIEHOCT Ha C/IeNIKaTa B JEHs Ha M3rQTBAHE Ha Gananca. [Ipuxon He ce npu3Hasa,
TOraBa KOraTO CBHIUECTBYBAT 3HAYMTENHH CbMHEHWA OTHOCHO Bb3CTAHOBABAHETO Ha IhIDKHMMATA
CTOHHOCT HJIH CBBLP3aHHUTE PA3XOMH.
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Hozosopu 3a cmpoumencmeo

HoroBOpPBT 3a CTPOHTENCTBO € TaKbB, NMPK KOATO € JOrOBOPEH CTPOEXK HA AKTHB WIIH KOMGHHALIMA OT
AKTHBH, KOHTO ¢a TACHO CBBLP3aHM MNM HAITBIHO HE3ABHCHMM OT TNeAHA TOYKA Ha KOHCTPYKLHSA,
TEXHONOTHA, PYHKUHOHHPAHE HIIH OCHOBHOTO UM NPEAHA3HAYEHHE,

B cnyuaii, ye $uHAHCOBMAT PE3YNTAT OT JOrOBOP 3a CTPOMTENCTBO He MOXE Aa ObJAE HaNekKAHO
OLICHEH, MPMXOABT MO AOrOBOPA Ce NpH3HABA N0 PasMepa Ha HW3BLPIIERHTE Pa3XOAM MO HEro NpH
YCIIOBHE, Y€ ce OYaKkBa Te3W pasxoau Aa ObAaT Bb3CTaHOBeHH. Pasxoawre o aorosopu 3a
CTPOMTEJICTBO CE NPH3HABAT B MOMEHTA Ha W3BBDIUBAHETO HM.,

Koraro pesynTaThT OT OOrOBOp 3a CTPOMTENCTBO MOXe fa 6bie HANEXOHO OLEHEH, MPUXONMTE H
pa3XolHTE MO NOTrOBOpa Ce MpH3HaBaT Ha aza mMeToda Ha eTan Ha W3MbAHEHHE Ha JOroBOPA.
CrenenTa Ha 3aBBPIIEHOCT CE OMpEAE/A Upe3 CLNOCTABAHE HA M3BLPLUEHHTE PA3XOAH 10 MOMEHTa
cnpsamMo oblo TIPEJBHAEHHTE pa3XOQM 3a H3MbJIHEHHE Ha NOroBopa. AKO € BepoATHO oflaTa
CTOHHOCT HA Pa3’XOAMTE MO HOroBOpa A2 HAAXBLPIM OGUIMTE NPHXOAM M0 HEro, TO OUAKBAHMAT
pasmep Ha 3arybaTa ce NpH3HABA BEJHAra B OTYETA 32 JOXOANTE.

Pazxoou
Pasxonute ce MpH3HABAT B OTHETA 33 NPHXOAMTE H PA3IXOJMTE B MOMEHTA HA TAXHOTO BLIHHKBaHE,

HE3ABHCHMO OT MOMEHTA Ha NJAMIaHETO Ha CABPIAHHUTE C TAX CYMH.

Hanvyu evpxy nevarbama

JaneksT BBpXy neyanfara 3a rojMHaTa nNpeACTaBNABA TEKYUl H OTCPOYEH pa3xoj 33 HaHBK.
HaHbKbT BLpXY nevantara ce npHzHapa B OTYETa 3a NPHXOAH W PA3XOAM C H3KAIOUEHHE HA TO3M,
OTHACAL C¢ A0 CTaTHH, KOMTO Ca MPH3HATH JAMPEKTHO B KanWTald, KaTO B TO3M cnyuvaii Toil ce
TMPEACTABs B Kal{Tana.

TekyuMAT AaHbK Ca OYAKBAHMTE AaHBYHM MUIALNAHHA BBPXY OOnaraemara neyanfa 3a roaqHara,
MpWiaraiku JaHbYHHTE CTABKH B CHJIA KBM JaTaTa Ha M3roTBiHe Ha 6anaHca, M HAKOHW KOPEKLHH Ha
NBIDKHMHA JaHbBK, OTHACALIH Ce 34 NMpeJXOAHHE OAHHH.

OTCpOoYeHHAT NaHbK € HAYKCAEH KATO Ce NpHiara 6anaHcoBMA METOZ, U CE OTHACH 33 BPEMEHHHTE
pa3znHKH Mex(ry GanaHcoBaTa CTOHHOCT Ha AKTHBHMTE M MACHBHMTE 33 LIENIMTE HA CHETOBOJHOTO HM
oTuMTaHe H GanaHcoBaTa MM CTOHHOCT 3a JaHBuHM UenH. He ce npuzHamaT akrTMBHM WM NacuBM NO
OTCPOMEHH HAHBUM, MPOM3THYAIUM OT DAa3IHKK MEXKAY NbPBOHAY&IHO NPHIHATHTE OTHETHH
CTOHHOCTH Ha JafieHH aKTHBH M TIACMBW M TAXHATa MbPBOHAYANHA JAaHBYHA OCHOBA. PasMepnT Ha
OTCPOYEHHA JAHBK € OCHOBAH Ha OYAKBAHMA Ha4YWH Ha PEANH3ALMA Ha AKTHBHTE WIIH YPEXAaHe Ha
NAacHBHTE, KATO CE€ MPHUAAraT AaHbYHHTE CTABKW B CHIA KbM JaTaTa Ha M3rOTBAHE Ha OanaHca WiM
Te3H, KOHTO ce OYaKBaT Aa ObHaT B CHIa Cleq Hes.

Paznpedenenu dugudenmu
Paznpenenennte AUBUAEHTH HA COOCTBEHULIMTE CE NPH3HABAT KAaTO NMACHB BLB (HHAHCOBHTE OTUYETH

Ha JIpy*ecTBOTO B NepHOJIa, B KOHTO & B3ETO pPellieHHe 3a pasNpeaensHe Ha AMBHACHTHTE.

Iipnxoou ot aeiiHocTTa

2017 2016

[Tpuxonu ot npopaxba Ha MPOOYKLIKA 21823 19460
[Mpuxoawm ot npoaaxba Ha CTOKH 247 1982
Ipuxonu o1 yeayru 59 94
INpuxonu ot npofax6a Ha IMA u M-nn 125 102
YpenvuasaHe Ha 3anacuTe OT NpoJ. 176 71
Ilpyru npuxonm 29 35

21459 21744
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4. Pa3xoaH 3a MaTepHaTH

Pasxonu 3a cypoBuHu

Pazxonu 3a cnoMaraTeliHy M-d
Pa3xonn 3a ona

Pasxonu 3a en.eneprua

Pa3xonu 3a ropuea

Pa3xonm 3a pesepeHH yacTH
Paaxonu 3a peknamMun Matepuany
Pa3xoau 3a npyru marepianu

5. Pa3xonn 3a PLHIUHH YCIAYTH

Pa3xonu 3a Haemu

Pazxoau 3a AaHEUM H TAKCH
Paaxonu 3a 3acTpaxoBkH

Pa3zxonn 3a TenedoHHy yemyru
Pa3xonH 3a peMOHT ¥ Noanpbkka
Pazxonu 3a BeTepUHAPHH TAKCH
Pa3sxoau 3a pexnaMHM K ap. yenyru
Pa3xonu 3a npyru ycnyrd

Pa3xon1 332 OAMT M KOHCYNTAHTCKH yen
Trproecku 6oHycH

JlorHCTHYHH OTCTENKY

6. Pa3xopau 3a mepcoHana

Pa3xonu 3a 3annatH

Pa3xonu 3a col.ocHrypabaHe
Pa3Xxonu 3a 3paBHO OCHIYpABAHE
Pasxonu 3a obeamn. v HanbHapxkH

Cpennata 4MCICHOCT Ha repcoHana npes roauHata e 170 uoeka (2016: 159)

7. Jpyra pazxoau

Pa3xoan 3a KOMaHAHPOBKH

Pa3xonu 3a ¢upH 1 Gpak

Pa3xonn 3a napenus
[NpencTaBHTETHH PA3IXOAH

CronoBo xpaHexe

Jpyru onep.pa3xoau

OTnuHcaHu B3eMaHus

banancosa cT/T Ha npoaaneHn akTHBH

2017 2016
9072 7695
2173 2175

141 145
387 356
336 323
157 141
18 31
280 250
12564 11116
2017 2016
128 166
62 61
65 49
22 19
81 31
39 35
1253 1123
302 643
83 82
1191 876
355 342
3581 3527

2017 2016

2985 2616
394 331
138 121

50 32

3567 3100

2017 2016

18 29

78 58

5 13

25 25

77 124
133 118
47 72
306 1547
689 1986
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8. Pa3zxoau 3a ganbun 2017 2016
B xun. nesa
Texym pasxon 3a 1aHbk 3a rpynara 99 92
OTcpoueHH pasxou 3a AaHbUH g (8)
107 84
9. JAbAroTpaliHe MaTEPHANHH AKTHBH

HBHKEHHETO HA MATEPHATHHTE ALJArOTPalHH aKTHBH NPE3 FONHHATA € NpeacTareno B Tpunoskenue
5 KbM HacToAMTE PHHAHCOBH OTYETH.

10. ¥YyacTHe B KanHWTANA HA APYTH NPeAN PUATHA-AbJITOCPOYHHA
GMHAHCOBH AKTHBH

Kbm 31.12.2017 IpyxectBoTo  yHacTRa B Kanurana Ha APYrH NPEANPHATHS

[IpennpusTue, cepanuuie u % Ha 2017 roa 2016ron

azipec Ha ynpaBieHue YUacTHe

Xumpemonr AJ] 98% 547 530

XK Kapangnna O0]] 50% 2 2

EKOBYJIIAK 5% 5 5
554 537

I'pynara konconnaupa XumpeMonT AJl, koeTto e abiuepHo npeanpuaTe 0 XK Kapanauna QO/I..

11. HHBeCTHIROHHN UHMOTH 2017 r 2016r

1559 1559

["pynara npuTexaBa HMOTH, KOHTO OTRABA NOJ HAaeM,
Nopaay KOETO ¢a KIACHGHUHPAHH KATO HHBECTHUHOHHH MMOTH

12. Orcpoyenu JaHBLUHM NACHBH
Kpm 31.12.2017 [pynarta uMa OTCpPOYEHH NAHBYHY NACHBH B PA3Mep Ha 6 X.JIB.
B xun. nesa 2017 2016

JbAroTpaiiHy MaTepuaiii aKTHBH 21 (%)
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KomneHcHpyemu oTmycku 16 10
LlenHn kHuxka (1)
HeTHy 0TCpOYeRH TAHBLYHH (6) 2
(axTHBH)/NacHBH

13. BiemaHHs OT KIHEHTH H JOCTaBYHUH
B xun. nesa 2017 2016
IlpenocraBeHH 3aeMH Ha CBbp3.1HLA 1370 1370
B3eMaHHd OT CBLp3aHH JHlIa 2048 2030
BaemaHua OT KNHEHTH 2130 2289
[IpepocTaBeHH THPTOBCKH KPERHTH
Baemanua no npenocraBeHy apaHcu 46 50
CuoebHH W NpUCHAEHH BIEMaHKA 131 171
JlaHbUM 38 BE3CTAHOBABAHE 56 57
Jpyru psemMaHus 28 18
Obesuenka
Texkyms BIEeMATHA OT KIAEHTH
MOCTABYHIH 5809 5985

14.  Kparxkocpounn pHHAHCOBH AKTHBH 2017r 2016r
KpaTkoCpo4YHH LieHHH KHHkKa 45 33
HpyxecTroTo npurenana 73 226 6p. IbPKABHY UCHHH KHHMA.

15. Ilaps B DapHYHA eKBHBAJIEHTH
B xun. nesa 2017 2016
ITapn B 6poit 58 70
IMapu no 6aHKOBH CMETKH 40 12
bnokupanu napuyHu cpeactea 5 5

103 87

KbM 31.12.2017 nama napu n napu4yHH eKBHBATEHTH, KOMTO 1A HE ca Ha Pa3nono)xeHHe Ha 3a

NoM3BaHe OT PBLKOBOACTBOTO.



TAHEM- B 00[

Ilpunoncenue Kkom Konconudupanus punarcos omyem

31 /Texemapu.2017
16. CobcTBen KanuTau
16.1. Pezucmpupan xanuman
PerucTpHpaHuaT OCHOBEH KanHTasn € 5 XHI.NEBa PasnpeleseH MY ChAPYKHHLHTE:
» Kupun MapuHos Brres 50%
¢ Jlaman Kupunoe Byres 25%
e boraawa Kupunosa Bnrrera  25%
KanuransT € 3an1cad no HOMHHANHA CTOHHOCT
16.2  Pezepeu
I'pymara He e npasuia MpeoueHKH Ha 3eMH M CrpafM TNIPe3 TeKYLIaTa W MMHAMM TomuuH. Mma
QopMHUpaHK pe3epBH, KOMTO HE Ca NPOMEHEHH CMPSMO MNpEIXOIHMA NEpHon H ca [peiCcTaBEeHH B
Hananca.
16.3. Pasnpedenenu ousudenmu
Ha nposenenu o6tun cubpanus na cobersennunre npes 2017ron ca B3eTH peluenus 3a
pasnpeleneHne Ha 4acT OT HaTpynanaTa Hepasrnpe/eNeHa ne4anta 3a JHBHAEHTH B pa3mep Ha 450
XHMI.AB.
17. JLArOCPOYHH 391bIKEHUS
2017 2016
3aab/KeHHs KM OaHKH 2261 2431
3agbIAeHHA No QHH. NU3UHT 426 313
OT1cpoueHH naHbUM 6
O0mo ABLAroCPOTHH 3aAbIKEH NS 2693 2744
18. KpaTrocpousu 3ags1KeHus
2017 2016
3aabAKEHHS KbM CEBP3IaHH JTHLA 198 53
3anbiKeHHA KbM DaHKH 4253 4661
3amnpKeHHA KbM JOCTABYMLIH 2047 1692
3agbIKeHUs KbM nepeoHana 316 236
3aABIDKEHHA KBM OCHT.OpraHM3alny 103 g6
JIaHBYHH 3a0BKEHNA 251 287
Jpyry KpaTKOCPOUYHH 33 bJIXKEHHA 7 16
O6mo KpaTKOCPOYHH 3a0bJDKERHA 7175 7031
19. JIHXBEHH 3aeMH H JLJITOBE
['pynara e crpana RO JOroBOPH 33 (JMHAHCOB NU3KHT. 3ambiKeHHeTo kbM 31.12.2017  BRanM3a Ha
426 xun.ns
20. YclIoBHM AKTHBH H IIACHBH
20.1

Hsama ycnoBHH aKTHEM M NMacHBM kb 31.12,2017T.



TAHOEM- B 004

Ilpunocerue kom Konconuoupanus unancos omuem

31, Jexemepu.2017

CBbp3aHn anOa

20.2  Hoenmughurxayun na cevpzanume nuya
ApyxecTBoTo e cBBp3aHo JHIE CLC CIeAHATE KOMIAHHEAS

A)

b)

20.3
A)

B)

Bewukn COENIKK CbC CRbP3AHHTE NHLA, H360peHH no-goJly ¢a H3BbPILEHH NO Na3apHH LUEeHH.

»B-Tpe#a kemnanu™ OO]]
“Xumpemont” AJl
"XK Kapanauna" QO]

"buonoruka" OOJ1
"ECKKO 2000" 00]
"BUOQAP" OO
"®yyn koHuenr " O0]]

Hezaxpumu banancu cve cevpzanu nuya:

KparTkocpo4yHu B3eMaHHs
B xun. nesa

KpaTkocpouHH 3ab/iKeHHA
B xun. nesa

Coenxu covc cevp3anu auya
- [okynky Ha CTOKK M YCITYry
B xun. nesa

- [Iponax6u Ha cToxM U yeIyry

2017

3418
3418

2017

198

198

2017

201
201

2017

734
734

2016

3400

3400

2016

53

53

2016

1825

1825

2016

886

886

11
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21. CrOnTHa clteq gaTaTa Ha Gasanca

Hsama c¢cuBuTHA HacTbounM clen parata Ha Ga.ncha, KOWTO A4 HanaraT KOPEKLHH B TONHIUHMTE
(bHHaHCOBH OTYETH, HJIH Ca CLLIECTBEHH, 33 fa 6’]:}.13.1‘ ONOBECTECHH.

Codun
Anpun 20, 2018

YnpapuTen; I'n. CueroBonuren:
Kupun Brrer y I'anuna eopruesa:
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KOHCOJIMIUPAH JOKJAJ 3A J.[EﬁHOCTTA HA ,, TAHIEM-B” OO[
3a 2017 r.

HoknansT obxBalla AeiHOCTTa Ha rpynaTa npes wiMuHanara 2017 r. u
KpaTbK aHANH3 Ha (HHAHCOBO-HKOHOMHYECKOTO H CHCTOHHE Mpe3 ChLUMA nepHona,
3a 6a3a Ha A0KN1a1a € MOCAYXHN FOAMLIHHMA KOHCONHAUPaH ¢uHancoB oTuyeT 3a 2017r,
a CbLIO Taka € H3NON3BaHA HWH(OpMauHg OT (HUHAHCOBO-CYETOBOOHH H CTOMAHCKH
AOKYMEHTH 3a NPEAXOAHATA FOAMHAE, XapaKTepu3upaluy paboTaTa Ha rpynarta 3a 2016 .

I. IIPABEH CTATYT H OPTAHHU3AIIHA

“TAHZEM-B” OOX rp. Codus ( Hapeyano “IIpyxecTBoTo”) e ApYXecTBO ¢
OrpaHHyeHa OTrOBOPHOCT, PErHCTPAHO CBHMNACHO pa3nopeaGuTe Ha THProBCKHA 3aKOH
(T3) no ®J1 No 27967/1993 r na Coduiickn rpapcky cba. JIpyKecTBoTo & yupeaeHo ¢
npeAMET Ha NEHHOCT: BBTPELUHA W BLHUIHA THPrOBMS, MPOW3BOACTBO HA XPAHHTENHH,
OMTOBH, NPOMHILUINEHH , CENCKOKTONAHCKM CTOKH, TBLPrOBCKO NpeACTaBMTENCTRO,
NOCPEAHUYECTBO W areHCTRO HAa MECTHH W MYXIM JMUa B CTpaHaTa M uyxGMHa,
BBTPEIUEH W MEXAYHAPOAEH TYPUILM, NIBTHHYECKM W TOBAPHH TPAHCMOPTHH YCIYrH B
CTpaHata H 4yxOWHa, peCTOPaHTLOPCTBO, XOTENHEPCTBO, CTPOHTENHA AeHHOCT, GUTOBHU
YCMYTH, BCHYUKM JAPYrH TBPrOBCKM AEHHOCTH, He3alpaHeHH cbCc 3aKkoH. OCHOBHATAZ
AeAHOCT Ha JIpYXeCTBOTO & NPOM3BOACTRO HA MECHH MPOAYKTH .

Kem 31.12.2017r. “TAHIEM-B” OOJI koHTponupa cieanute AbuiepHu JpyXecTBa,
YYacTBalll{ B XONJHHIOBaTa CTPYKTYpa:

“Xumpemont” AJl rp.Codus -98.0%
“XK Kapanguna” OOl rp.Codus-50%

1I. IPETJE] HA JEHHOCTTA [IPE3 ®HHAHCOBATA I'OAAHA

“TAHIAEM-B” OOJl 3anouBa ge#inocta cu npes 1994r. u ce YTBBPIH KaTO €IHH OT
BOAEWUMTE NMDOU3BOAMTENM Ha IIMPOKA raMa OT BHCOKOKA4YECTBEHH KOM6AacH, MECHH
nonydabpHkaTs W nenukarecu .

Toprosckara AeHHOCT Ha rpynata ce OCHIECTBABA MPEIMMHO Ha BBnrapckus
nasap. OCHOBHYM KITHEHTH Ha ADYXKECTBOTO Ca BCHUYKM THPTOBCKH BEPHTH 3a XPaHMTENHH
CTOKH, HALHOHANHW NAHCTPHOYTODH B PasIHYHMTE IPajioBe, XOTENCKH BEPHTH W ApYrH
no-Manky OBeKTH B cTpaHata. EKCNaH3uATa Ha ThPrOBCKMTE BEPHIH, HENPEKBCHATO
YBENHYABAUIHAT CE AsNl HA MOJIEPHATA THPTOBHA, 32 CMETKA Ha TPAAMIIMOHHATA, TEXKHTE
TbPrOBCKH W3HCKBAHWA, HANaraT H3KJIIOUMTENHA DNpeuM3HOCT M crocobHocT 3a
MPOTHO3HPAHE MpH CKIOYBAHE HAa THLProBCKM AOroBopH. CbBMmecTHara HM pabora c
BCHYKH KIHeHTH npe3 2017 npoabiikasa CbC CHILOTO TEMMO W OTHOBO Ce Ba3upa Ha
NPaBMIHOTO HAN4araHE Ha TEPrOBCKATa M (MHAHCOBA TIOJIMTHKA Ha ,, TaHaem?”.



B pe3ayntar Ha akTHBHaTa paGoTa Ha Beuuky nipes 2017r.,

TAHJEM - B ycna:

- [la nonyuwn ycnemna peceptudmxauus no IFS ( MexayHaponeH crapHaapr 3a
XPaHHTE ) W Jia MOKPHE Ha Half — BUCOKO HKBO M3HCKBAHHATA HA CTAH/ApTa;

- Ha ontumusupa ERP cucremara Ha npeanpuaTueto, cBbp3aHa ¢ BHEIPABAHETO
Ha HOBM MOJYNW 33 yTpaBlEHHE HA TIPOM3BOACTBEHH pAa3XOOM, KJIMEHTH,
TEXHHYECKA NOAPBIKKA H KAYECTBO;

- [la yTeBpMnaBa MapKaTa Kato JMWAEpP B MeCHaTa HHaycTpus. ,, TAHIEM | e
NUIEp B KATETOPHATA MECHH TIPOAYKTH .

- Tlpe3 2017r. npoabmkaBa OTAABAaHETO MOJ HAEM HA HHBECTHLMOMHUTE HMOTH Ha
APYHECTBOTO

Yorewkyn pecypcH
Kbvm 31 nexemepu 2017r. B I'pynata cpesHocnuchuHMs cheras e 170
paboTHUUK ¥ cyxuTend. [pynara uMa yTBbpAEHA OpPraHH3aLMOHHA CTPYKTYpa,
BKJTIOYBaWa OTAEAH H 3BeHa KOATO JONpHHAcd 3a Mo-106pa OpraHU3alus W
KOHTPOJ. [IpyMecTBOTO NpoBexAa COUMAaNHA NOAMTHKA, KOATO BKIIOYEA

OCHrYpABaHETO Ha DeannaTHa XpaHa Ha nepcoHana. .

III. IEPCIIEKTHBH HA PA3BHTHE
I1pe3 2018 r. ycunuaTa Ha ApYXeCTBOTO, 1€ 6bIaT HACOUEHH KbM:

1. lloamppxkane ¥ palBUBaHE CHCTEMATAa 33 YIIPaBlACHME HA KAYECTBOTO M
6e30MacHOCTTa Ha XpaHHTe,

2. Tlpes 2018., ,TAHIEM B” we pa3euBa W NOAKPENA C aKTHBHO PEKIaMHO
NMPHCHCTBHE Ha NOPTPONHOTO HA KOMTAHUATA.

3. Ilpes 2018r. ocHOBHA LeN Ha KOMNAHMATA € 03 3ara3H 3aBOIOBAHMTE nasapHH
nosnuny . ®upma ,, TAHJIEM — B , otunTa dakropa ,, KpH3a ,, W L€ NpoBeXaa
a/ICKBaTHA TBPTOBCKA M LEHOBA NONMTHKA NPH KOATO Lie MPOABIKU Na 6nie
NasapeH JAUAEp NpU TPOM3BOJCTBO HA BHCOKOKAYECTBEHH MECHH NPOAYKTH.
» TAHJIEM B” e nak — cunen 6pana B rp. Codns.

4. AKTHBHO We ce nojkpens rpynata Ha CypoBo — CylueHuTe Konbacu w
ACNUKATECH, KaTO 3Hae€M Y€ TaM HE CME IOCTMIHANIA HHBATa, KOUTO CMe
nnauupanu. Tpes 2018r., ,TAHZEM - B” we npoasmku na paspaGoTsa HOBM
MPOAYKTH, CbOOPa3eHu C MPEANOYHTAHUATA HA KIHEHTHTe, CEpHO3HMAT pe3eps
33 pasBHTHE Ha 00eMH O4YaKBaMe HMEHHO B TasM KAaTeropMs, Karto cMe CH
nocTaBMIK Len fa 6baem cepuodeH (akTop B rpynara, Taka KakTo NpH WYHKK H
Jenukareck ¢ mapka ,, TAHJIEM ...

5. Komnanwmsta,, TAHIEM - B ,, otuuTa BCHUKM 3aTpPYAHEHUA, KOHTO MOXKeE 13



Bb3HMKBAT B CNEICTBHME HAa 3a3TPYAHCHHATAa B MKOHOMMKaTa HM npe3 2018r.u
BIIOLIABAHETO Ha M/1aTEXOCNOCOGHOCTTa H HaceneHHeTo B Buarapus. Bws Bpbaka
C TOBa HHe NuIaHKpaMe:

- [lpeuusen aHanu3 Ha BCAKA MHBECTHLMS, TAKA 4E TH JIa € PeHTaGUNHA H 13

TapaHTHpa H3I'bJIHEHUETO Ha LIEJHTE, KONTO CMe CH NOCTABMIIH;

- MapKeTHHroBH, TEXHONOTHYHH W TEXHUYECKH PELIEHUs /HHOBALIMY 110
HOBH H CBHLIECTBYBAILM NPOAYKTH OT 6panna Ha TAHJEM, kouto ga ca
MPEANOYHMTAHH OT KITHEHTHTE - ONAKOBaHE, ETHKUPAaHE H MApKHpaHe Ha
NMPOAYKTOBUTE IPYIH, Taka Ye Aa rapaHTHpame yno6cTeo 3a notpebutenute;

- Exerogny MeponpusTis W pexabunutaunus Ha HHbpacTpyKTypara M
060pyABaHETO Ha NMPEANPHATHETO, TaKa Y€ Aa € B CHOTBETCTBHE C M3HCKBAHMATA
Ha 0e30macHOCTTa Ha NpOAYKTHTe, 6e30MacHOTTAa HAa YCNOBMSTAa Ha Tpy4d, H
06uwoTo nono6pABaHe Ha MPOH3BOAHTETHOCTTA ;

6. Tlpoabnxapa 06Y4YEHHETO HA MEPCOHANA 33 MBIHOLEHHO M3NoON3BaHe Ha ERP-
CHCTEMATA, BHEJPABAHE HA HOBMTE MOZYJIH U KOHTPOJIMHT.
IV. [leiicTBuA B 06.1aCTTa HA HAYYHOH3CIE/[OBATENCKA M pa3BoiHa JedHOCT

He e u3BbpLUBaHa HAYUHOM3CREIOBATENCKE M Pa3BOiiHa AeHHOCT

V. KJIOHOBE

I'pynara HAMa OTKPHTH KJIOHOBE

VI. DPHHAHCOBO CBbCTOSAHHE

I'pynara uarotesa W npeicraBs  GuHAHCOBMTE CM oTdyeTH 3a 2017r. Ha GazaTa Ha
HauHoHanHWTE CYETOBOAMH CTaHAApPTH B CHIa OT 01.01.2016r, kakto w B
CBOTBETCTBHE € OBNrapCKOTO CYETOBOAHO 3aKOHONATENCTBO.

H36pann nannu ot Kouconmaupanus 6ananc Ha rpynata kem 31.12.2017r. ca
npeAcTaBeHH B TabnaKuarta no-pony:

CraTun ot 6anaHca 31.12.2017 31.12.2016
AKTHBHU

JbarocpoyHH aKkTHBH 10159 9451
Marepranun 3anacu 1480 1451
Kpatkocpouny B3eManus 5753 5928




Hanbluy 3a Bh3CTaHOBsABAHE 56 57

T1apH W napMyHH eKBUBANEHTH 103 87
KpaTkocpouHy GUHAHCOBM AKTHBH 45 33
[Tpeannarenu pasxoau 83 73
ITACHBH

ABNrocpoyHy nacueu 2687 2744
3abKEHHA KbM NIEPCOHAN H OCHTYPHTEINH 419 322
JlaHbYHH 3a1BNKEHHA 251 287
THProBcKH W APYFH 3aIbJIKEHHSA 6505 6422
COBCTBEH KAIIMTAJI 3ATPYIATA 7808 7281

W36panu nauny ot KoHCONMANPaHHS OTHET 32 IPUXOMIMTE M Pa3XOMTE ca NpeacTaBeHH
B TabnMUuaTa no-gomy:

CTaTiH 0T 0THeTA 32 IPHXOANTE W PAZXOAMTE 31.12.2017 31.12.2016
Hetnu npuxoau or npopax6u 22459 21744
Paaxonau 3a peiiHocrra, B T.4. -21243 -20273
- pa3xoi¥ 3a aMOPTH3ALMH -831 -544
[Neuanba ot aeiHocTTa 1216 1471
HetHu @HHAHCOBH pasxoau -136 -482

Pa3sxoau 3a paHbuu -99 -92
JlaHbYHM BpEMEHHH pa3snuKku -8 8

HETHA IIEYAJIEA 34 FTOJHHATA 973 908

Hsxou OT 0cHOBHMTE GHHAHCOBM MoKasatenu Ha ['pynara Mpe3 M3TeKIaTa rogMHa ca
npeacraBeHy B Tabnuuarta no nonay:

(PHHAHCOB MoOKa3aTe 31.12.2017 31.12.2016
KoeduunenT na ¢pMHaHCOBa aBTOHOMHOCT 0,792 0,745
KoeduunenT Ha 3aanbpxHanocT 1,263 1,343
KoeduunedT Ha obu1a nMKBHAHOCT 1,037 1,075
KoeduunenT Ha Obp3a NHKBHAHOCT 0,830 0,868
KoeduiinenT Ha He3a0aBHa JIHKBHIHOCT 0,021 0,017




KoegHumnenT Ha paHTaGHNHOCT Ha NPHXOANTE OT NPoAAKOH 0,044 0,042

KoednunenT Ha penTabunHocT Ha coficTRen KanuTan 0.125 0,125
KoedHUHEHT Ha peHTaBUNHOCT Ha NacHBHTE 0,099 0,093
KoeduunenT Ha peHTabMIHOCT Ha aKTHBHTE 0,055 0,053
EBITDA 2070 1774

VII. YHPABJIEHUE HA ®UHAHCOBHSA PUCK

Heinocrra Ha I'pynata e u3noxkeHa Ha pemyla (HHAHCOBM DHCKOBE: MAa3apeH PHCK
(BkiOYBAIll BanyTEH Y LEHOBM DPHCK), AMXBEH, KPEAUTEH PHUCK M JIHKBHAEH PHCK.
IlporpamaTa Ha ['pynata 3a LSNOCTHO ynpaBieHHe HA PHCKAa MMa 3a LEN A4 HAManu
eBEHTYaNHUTE HeONAaronpHATHH eekTH BEpXyY QPUHAHCOBHTE NOKA3aTeNH.

A/ Ilaszapen puck
Puck om npomana na eanymnu xypcoge

3a I'pynara Bb3HHKBA DHCK OT ONEpaLHy C HyX/la BalyTa TOrasa, KOraTo onepHpa Che
386MHHM CpPCACTBA, JNEHOMHHWDAaHW BBB  BanyTa , pa3MyHa OT OBLIrapckus es.
OcHoBHHTE OMeEpauny B YyXIECTpaHHa BANyTa ca B eBpo. Tsii KaTo eBpOTO € CBBP2aHO
BbB (UKCHpaH BanyTeH Kypc ¢ OBIrapckus 1nes, pbKOBOATBOTO CHHMTA, Y€ PHCKA OT
NMPOMsAHATA Ha BATYTHUTE KYPCOBE € MHHHMAIIEH.
Llenoeu puck

PuxosoactBoTo Ha I'pymata cieaM LEHOBMS PUCK B KOHTEKCTA2 HA OYAKBAHMTE
ObAeItH NPHXOAH OT ONMEPOTHBHATA AEHHOCT.
B/ JInxBeH pHck

Jluxeenusr puck Ha ['pynata Npou3nusa oT HEroBuTe 3aeMH. HacT oT PUHAHCOBHTE
MAacHBH Ca JOTOBOPEHH C MN1ABAUIY IMXBEHH POLIEHTH, CHIIACHO KPeJHTHHTE
cnopasyMeHua. [ pynaTta e 3afb/KEHO 14 NNalla HE MHOIO BUCOKM NIMXBEHH MpOLEHTH
Mo CbOTBETHHUTE CIIQpa3yMeHHA.

Bbp Bpb3ka HamanaBaHeTo Ha KoTHpoBkMTe Ha EURIBOR, ma Gazata Ha kolito ce
ONpeleNsT rojsMa 4acT OT NWXBEHWTE [MPOLEHTH NO KDPEAMTHWTE COpasyMeHws,
NMPaKTUYECKH BCHYKH JIMXBOHOCHHM 3a€MM WK JBJIIOBE ce KBanMbMLMpaT KaTo
HWHCTPYMEHTH C IJIaBallia 0XOAHOCT.

B/ KpenuTen puck

KpeaHTHHAT pHck Ha I'pynara ce ¢bCTOM OT PHCK OT (PMHAHCOBA 3aryba B cMTyauus,
[PH KOATO KOHTPAreHT He YCNEE Aa M3MBIHH CBOWTE AOTOBOPHH 33 bIKEHHS.

I'/ IuxkBHACH pHCK

JlukBuaeH DHMCK BB3HHKBA INpPH MONOXEHHe, ye [pynaTa He W3MBAHM CBOMTE
3a[Ib/KEHHA, KOTaTo T€ CTaHaT u3uckyemn. I'pynara npunara noaxon,koiTo aa ocHrypu
HEOGXONIMMHSA JIMKBHAEH pecypc fJa Ce MOCPEIHAT HACTBNMIIMTE 3AIBIKEHHS MpH
HOPMAJTHH UJTH HeoOH4YaiHHH ycnoBua Ge3 Na ce peau3HpaT HeNnpreMIHBH 3ary6u uiy aa
ce yBpe/IM penyTaluaTa Ha [pynara .



VIII. OTTOBOPHOCT HA PBKOBOJACTBOTO 3A CBCTABSHETO HA
OHHAHCOBHUTE OTUETH

Pvkosoncrsoro Ha ,TAHJAEM-B” OOJI e oTroBopHo 3a CHCTABAHETO Ha
NpHNOKEHHTE GHHAHCOBH OTYETH, a CHILO TAKA K 33 TAXHATA ITHIHOTA H OBEKTHMBHOCT.
DHHAHCOBHTE OTYETU CHABLPIKAT CYMH, KOUTO C€ OCHOBABAT Ha Hal-nobpara BLIMOXKHa
npeLeHKa Ha PbKOBOACTROTO.

PUHAHCOBHTE OT4eTH Ha JIpyMecTBOTO ca OAWTHpaHu OT r-ma Banepus Bacunesa,
AWIIOMUPAH eKCMEPT cueToBoiuTen. PrkosoacTeOTO Ha MpysecTBoTo € npenctasuino
Ha OJHTOpAa BCHYKHM CUCTOBOJHH 3aMMCH W JOKYMEHTH, M3HCKAHM OT Hed B XOJa Ha
OnHTA.

PbkoBoACTBOTO Ha [Ipy*eCTBOTO € YCTAHOBMJIO ¥ MOANBPKA CHCTEMA Ha BLTpELIEH
KOHTPOJ, KOATO NO3BOJABA MOAXOAALIO pasNpefeNeHde Ha (YHKUMMTE, pasyMmHa
YBEPEHOCT B LIAJIOCTTA W HAJEXKAHOCTTA HA QHHAHCOBUTE OTYETH, 3aNa3BaHe HA aKTHBUTE
Ha [lpyXecTBOTO OT HeoTOpHM3HMpaHa ymoTpe6a unM npogaxba, npeanaspave |
pa3kpuBaHe Ha 310ynorpebu. PbLKOBOACTBOTO CuMTa, Y€ yCTaHOBEHAaTa CHCTEMA Ha
BbTPELIeH KOHTPOJ N03BOJIABA Ja CE H3ITBJIHABAT NOCTABEHUTE LEJH.

IX. CbBUTHUSA CIIEA JATATA HA BAITAHCA
Hsma cxbuths cnen Aatata Ha GanaHca, KOWTO Aa AABaT OTP@KEHHE HA CYMHTE BB

(MHAHCOBHTE OTHETH Ha JIpYyKECTBOTO .
i

Harta: 26.04.2017 PuxkoBogHT
Kupui Bretes




AOK/AJ HA HE3BABUCUMHA OAHRTOP

Ao CeAPYKHMLHTe Ha
TAHAEM-B 00/

Hue W3pLpUILXME OAUT HA KOHCONHAHPAHHAT GHHAHCOB oT4eT Ha TAHJAEM-B 00] (,[PYTIA
Tanpem-B"), coanpxauy cyeToBosien 6ananc kbM 31 gexemepH 2017 r. M oT4eT 3a NPHXOAMTE H
paaxofiMTe, OTHYET 3a COGCTBEHHA KaNHTaJ M OTYET 3a NMapHYHHTe MOTOLM 33 TOAMHATA,
3aBBpUIBALIA HA TA3H faTa, KAKTO H NpPHIOXKEHHe KbM HHAMBHAYanHHWA (GHHAHCOB OTYET,
CBABPXAILO 06061EH0 ONMOBECTABAHE Ha CBIECTBEHHTE CYETOBOAHH MOJMTHKM M ApyTa
NMoACHHATEHA HHPODMaLHA

Mo Hawe MHeHHe, NPHIOKEHHAT KOHCOMMAUPAH GHHAHCOB OTYET PEACTABS AOCTOBEPHO, BbE
BCHYKH CbINECTBEHH acneKTH ¢(HHAaHCOBOTO CbLCTOAHMe Ha TPYIA Tanaem- B xpM 31
AekeMBpH 2017 r. u HeroBHTe GUHAHCOBH Pe3yATATH OT AEHHOCTTa M MAPHYHHTE MY MOTOLH
3a roAWHaTa, 3aBbpUIBallla HA Ta3W JaTa, B ChOTBeTCTBHe ¢ HalluOHa/MHHTE CYETOBOAHM
cranaapTe (HCC), npruioxumu B Brarapus

Basa 3a uspassiBaHe Ha MHeHHe

Hue u3pbplIHXMe HAIIMA OAUT B CHOTBETCTBHE C MexAyHapOAHHTE OAHTOPCKH CTaHAapTH
(MOC). HawnTe OTroBOPHOCTH CBIJAaCHO Te3H CTaHAAPTH €3 ONHCAaHH JOIBJHUTENHO B
pasfesa oT HaWHA AokAaj ,O0TroBOPHOCTH Ha OAMTOPA 3a OAMTa Ha GHHAHCOBHA oTueT". Hue
CMe He3aBHCHMHM OT /IpyXecTBOTO B ChOTBETCTBHE ¢ ETHUHHA KoAexc Ha mpodecHOHANTHHTE
cyeToBoAHTeNH Ha CBbBETa 3a MEXAYHADOAHHW CTAaHZAPTH MO eTHKAa 3a CYETOBOJAMTENH
(Kopekca Ha CMCEC), 3aeqHO ¢ eTHYHHTe HINCKBaHMA Ha 3aKOHa 32 HEIaBHCHMHA ¢uHAHCOB
opuT (3H®O0), NpHIOKKMH N0 OTHOIIEHHE HA HALIHA O/IUT Ha GMHAHCOBUSA OTYET B Brarapus,
KaTo HHe H3N'BJHHXME H HaUHTe JAPYrH eTHYHH OTIFOBODHOCTH B CbLOTBETCTBHE C
u3ncksannATa Ha 3HOO u Koaekca Ha CMCEC. Hee cyHTaMme, Y€ OAMTOPCKHTE HOKA3aTENCTBa,
NOMYy4YeHH OT HAC, Ca IOCTaTbYHH H YMeCTHH, 33 Aa OCHIypAT 6a3a 3a HalleTo MHEHHe.

Jipyra WHbOpMaLNA, PpasNHYHA OT KOHCOJHMAMPAHHA QHHAHCOB OTYET M
OJMTOPCKHSA AOK/NaJ BBPXY HEro

PBLKOBOACTBOTO HOCH OTTOROPHOCT 3a ApyraTa HH$opManus. Jpyrata nH$OpMaImsa ce ChCTOH
OT AOK/a/ 3a AEHHOCTTa, H3TOTBeH OT PBKOBOACTBOTO ChriiacHo 1aBa cegMa oT 3akoHa 3a
C4eTOBOACTBOTO, HO He BKJIIOYSA KOHCOJMHAMPAHHMAT QHHAHCOB OTYET M HAUMR OJHTOPCKH

AOKJIaJ B'BPXY HEro.

Hamero MHeHHe OTHOCHO KOHCONHAMPaHHAT (HHAHCOB OTYeT He o6XBalla Apyrarta
HHpOpMaLHs U HHe He H3pasABaMe KaKBaTO M Aa e $opMa Ha 3aKAKYeHHe 3a CHTYDHOCT
OTHOCHO Hes, OCBEH aKO Heé € WIPHYHO NOCOYeHO B AOK/Naja HH H A0 CTENeHTa, AC KOATO e
MOCOYEHO.

BbB Bpb3Ka C HAllHA OAHT HAa KOHCONMAHPAaHHUAT GHHAHCOB OTHET, HALIAaTa OTFOBOPHOCT Ce
CBCTOH B TOBA Aa poYeTeM Apyrata HH$OpMauHs H MO TOSH HAaYMH Aa NpeLeHHM AaiM Tasu
Apyra HQCpMaLKA € B CLIIECTBEHO HECHOTBETCTBHE ¢ KOHCOAMAMPAHMAT QUHAHCOB OTYET
M/IH C HalIHTe NO3HAHHA, NPUAOGHTH N0 BpeMe Ha OJHTa, HAM N0 APYT HAYMH H3rAeXaa Aa
CbABPXE CHILECTBEHO HENPABH/IHO A0KnajBaHe, B ciyyait ye Ha 6asaTa wa pa6oTaTa, KOATO
CMe H3PBPLWH/IH, HHe AOCTHIHEM [0 3aK/IOYEHHe, Ye e Ha/Hlle CHILECTBEHO HempaBHIHO
AOK/IafiBaHe B TA3H APyra *HGOPMaLMA, OT Hac ce H3HCKBa Aa AOKAafBaMe TOIH (aKT.

HamaMe KakBo fa gokaajgpaMe B TOBa OTHOILLIEHHE,



Aonwinumennu esnpocu, xoumo nocmaesn 3a doxnadeane Iaxonsm sa cuemoegodcmeaomo

B ponbiHeHHe Ha HAalIHMTe OTFOBOPHOCTH H AOKI3aABaHE CLIVIACHO MOC, no oTHoweHKe Ha
AOK/Naja 3a AEHHOCTTa, HUE M3MLJHHXME M NpOlEAYPHTE, N06aBEHH KLM HIHCKBAHHTE mo
MOC, cbraacHo ,YkazaHus OTHOCHO HOBHK H PAsLIHDEHH OAHTODCKH AOKJAAH H KOMYHHKaL{HA
OT cTpaHa Ha OAMTOpa" Ha NMpodecHOHANHATa OPTaHH3ALKA Ha PETHCTpHpaHHTe OAMTODH B
Bbirapus, MHCTHTYTa Ha AHNJIOMMPAHHTE EKCEPT-CYETOBOAKTEH (MAEC)". Tean npoueaypu
KacaAT NMPOBEPKH 33 HAa/JMYMEeTO, KAaKTO W NPOBePKH Ha GOpMaTa H ChALPHKAHHETO HA Ta3M
Apyra HHGOpMauMA ¢ Lie 1a HU NOANOMOTHAT BLB GOPMUpaHe Ha CTaHOBHIIE OTHOCHO TOBa
Aanu ApyraTa MHQOPMaLMs BK/KYBA ONOBECTABAHMATA M JOKJAJABAaHHATS, NpeSBHAEHN B
['naea ceama oT 3axoHa 3a CYETOBOACTBOTO, MPHACKHM B Bbarapus.

Cmanoeuye 6w6 epw3ka c 4. 37, an. 6 om 3axoHa 3a cvemosodcmeomo
Ha 6asaTa Ha H3PBPIIEeHHTE IPOLIEAYPH, HALIETO CTAHOBHILE €, Ye:

a) HMudopmanunTa, BKIKYEHa B 0KIaAa 33 AeHHOCTTA 33 $HHaHCOBAaTAa rOAMHA, 32 KOATO e
H3roTBeH KOHCOJHAHPAHHAT (HHAHCOB OTYeT, CBOTBETCTBA Ha KOHCOJIHAHpaHH:A
¢HHAHCOB OTYeT.

6) JownaabT 3a eHHOCTTA e M3rOTBeH B ChOTBETCTBHE C MIHCKBAHUATA Ha Cnapa ceama ot
3axoHa 3a CYeTOBOACTBOTO.

OTroBopHOCTH Ha PBKOBOACTBOTO 32 KOHCOJNAHPaHUA GHHAHCOB OTYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a H3TOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3M
KOHCO/IHAMPaH GHHAHCOB OTIET B ChOTBeTCTBHE ¢ HCC, mpuaokuMu B Bnarapusa u 3a Takasa
CHCTeMa 32 PBTPEIIEH KOHTPOJ, KaKBATO PBKOBOACTEBOTO ONMpefens KAaTo Heo6XoAMMa 3a
OCHIypABaHEe WSTOTBAHETO HAa (HHAHCOBH OTYETH, KOMTO He CbABPKAT CHILECTBEHH
HEMPaBH/IHA OTYHTAHHA, HE3aRHCHMO Ja/IM Ab/DKALM Ce Ha HIMaMa HJTH rpelKa.

[Ipn M3roTBAiHe Ha KOHCOJNHAMDAHHA PHHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a
oueHABaHe crmocobHocTta Ha TPYNA Tanagem- B aa npogbmxu Aa QYHKIHOHHMpA KaTo
JAeACTRalllo NpeAnpHATHE, ONMOBECTABANMKH, KOTaTO TOBA e NPHJICKHMO, BEIIPOCH, CEbP3aHK C
NpeAnoJIoXKEeHHETO 33 AEHCTBAIl0 NpeANPHATHE M H3NON3RARKH C4YeTOBOJHATa 6a3a Ha
OCHOBAaTa Ha MPeJMOJIOXKEHHETO 32 AeHCTBAIO NpeANPHATHE, OCBeH aKo PBKOBOACTBOTO He
Bb3HaMepABa Aa AUkeHAMpa [PYIIA Tangem- B wiu ga NpeycTaHOBH AeHHOCTTa MY, HAH aKo
PBLKOBOACTBOTO Ha NPaKTHKA HAMA APYra a/ITePHaTHEA, OCBEH A2 NOCTHIH M0 TOIH HAYHH,

OTroBOpHOCTH Ha O/{HTOPA 32 OAWTA Ha KOHCOJIHAMPaHUA PHHAHCOB OTYET

HawnTe uesH ca ja MNONYYHM pa3yMHa cTenmeH Ha CHTYPHOCT OTHOCHO TOBa Ja/iH
KOHCOJIMAHPAHUA (HHAHCOB OTYeT KaToO LAMO He ChABPXA CBIECTBEHH HeNpaBHAHH
OTYUTAHHA, HE3ABHCHMO A/IH AB/DKALUH Ce Ha H3MaMa MM TPelllka, H A3 H3AaJeM OZHTOPCKH
AOK/IA/, KOHTO Aa BK/IKOYBA HALIETO OJUTOPCKO MHEHMe. PasyMHaTa cTeneH Ha CHrypHocT e
BHCOXA CTeMeH Ha CHIYPHOCT, HO He e rapaHLusi, Y€ OAMT, H3RBPUIEH B CHOTBETCTBHE ¢ MOC,
BHHarH 1e pa3sKpHBa CBINECTBEHO HENPaBHJIHO OTYHTaHe, KOTAaTO TaKOBa CBIEeCTBYBA.
HenpaBH/IRM OTYHTaHHA MOTAT Aa Pb3IHHKHAT B PE3YATAT Ha M3MaMa MK rpelika 1 e CYHTaT
3a CBIECTBEHH, aKO 6K MOI/ZI0 pa3yMHO Aa Ce OYaKBa, 4e Te, CAMOCTONTENHO HJIH KaTo
ChBKYIIHOCT, 6HMXa MOINM Ja OKaXaT BJHAHHE BBPXY HMKOHOMHYECKHTe pelieHMsa Ha
noTpe6HTeNTE, B3eMaHH BL3 OCHOBA Ha TO3K PHHAHCOB OTYeT.

KaTo yact oT opuTa B choTBeTcTBHe ¢ MOC, HHe H3noa3BaMe nmpodecHoHaIHA npeleHKa H
3ana3paMe NpodecHoHaNeH CKeNTHIKHIBLM MO BPeMe Ha Lieius ogKT. Hue CBLIO TaKa:



— HAeHTHGHMUMpaMe M OLEHABAMe DHCKOBETE OT ChIUEeCTBEHH HENMpaBH/IHH OTYHTaHHUA B
KOHCOJIRAHPAHHs GHHAHCOB 0TYeT, HE3aRUCHUMO JAJIH AB/DKALLM Ce Ha H3MaMa MM rpelika,
pa3paboTpaMe M M3NMbAHABaME OJMTOPCKH npoleAypH B OTrOBOP Ha Te3H PHCKOBe M
NojiydaBaMe OZHTOPCKH AOKA3aTe/JCTPA, KOMTO fAa ca AOCTAThYHM ¥ YMECTHH, 33 Ja
OCHTYPAT ba3a 3a HalWeTo MHeHHe. PHCKBT Aa He 6bAe Pa3KpHTO CBLIECTBEHO HeMPAaBHIHO
OTYHTaHe, KOETO € Pe3yJTaT OT H3MaMa, e MO-BHCOK, OTKOJIKOTO PHCKa OT ChUIECTBEHO
HeNMpPaBH/IHO OTYHTaHe, KOETO € pe3y/ATaT OT Ipeulka, ThH KaTO M3MaMaTa MOXe Aa
BKJIIOYBA TaHHO cnopa3ymsaBaHe, danuudunnpane, npeiHaMepeHH NpONYyCKH, H3ABJEHHA
3a BbBEX/1aHe Ha O[IUTOPA B 3ab/yeHHe, KAaKTO H npeHe6GpersaHe MM 3a06MKaNgHe Ha
BBTPEIIHHA KOHTPOI.

— noJjiyyaBaMe pa36HpaHe 3a BBTDEHIHHA KOHTPOJ, HMall OTHOWIEHHE KbM OAMTa, 33 Ja
pa3paboTHM OAHTOPCKHM MNpOLEAYPH, KOMTO fAa ca NOAXOAAWH NPH KOHKPeTHHTe
0OCTOATE/ICTBA, HO He C LeJ H3pasABaHe Ha MHEHHE OTHOCHO eQeKTHBHOCTTA Ha
BbTPelIHUA KoHTpoa Ha [PYIIA Tangem- B,

— OLeHABaMe yMeCTHOCTTa HAa M3NOJ3BAHMTE CYETOBO/JHH IOJHTHKH M DPasyMHOCTTa Ha
CY€TOBOHHTE NPHG/IM3UTE/HH OLIEHKH M CR'bP3aHHTe C TAX ONOBECTABAHHMA, HanpaBeHH OT
PBKOBOACTBOTO.

— AOCTHraMe [0 3aKAKYeHHe OTHOCHO YMECTHOCTTa Ha H3NOA3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha C4eTOBOAHATa 63a3a Ha OCHOBATa HA NMPEANO/IOKEHHETO 3a LeHCTBALO
npeANpPHATHE ¥, HA 6a3aTa Ha NOJYYEHHTE OAUTOPCKH JOKA3ATE/ICTEA, OTHOCHO TOBA AIH
€ Ha/lHUEe CbL(eCTBEHA HECHTYPHOCT, OTHACAILA Ce A0 CLOMTHA HJIH YCAOBMA, KOMTO 6Hxa
MOTJIH A3 NOPOAAT 3HAYHTENHH CbMHEHHA OTHOCHO cnoco6HocTTa Ha [PYIIA Tangem- B ga
MPOABKH A2 QYHKUHOHHPA KaTo JAeMCTBAINO NpeANpHATHe, AKO HHe AOCTHIHEM Ao
3aK/I0ueHHe, Y€ € HaAHUe ChIIeCTBEHA HECHIYPHOCT, OT HAC Cé W3HCKBa Aa IpHBJEYEM
BHHMaHHe B OJHTOPCKHA CH AOKJIa/l KbM CBBP3aHHTE C Ta3H HECHIYDPHOCT OMOBECTABAHMUA
B HHAMBHAYaNHHA GHHAHCOB OTYET HJIH B CAy4aii Ye Te3u ONOBeCTABAHHA ca HeaJeKBaTHH,
Aa MoaudHUHMpaMe MHEHHeTO CH. HalluTe 3aK/IIOYEHHS Ce OCHOBABAT Ha OAHTOPCKHTE
AOKa3aTeJICTBa, NOJYYeHH A0 AaTaTa Ha OAHTOPCKHA HH AOKAaA. Bbaemy cbb6uTHA Wian
ycnosHa obave MoraT Jga CcTaHaT mnpHYMHA  JpYKECTBOTO fga NpPeyCTaHOBH
$YyHKIHOHHpaHeTO CH KaTo AeACTBaIO NMpeANpHATHE.

— OLieHABaMe WA/IOCTHOTO MPEACTaBAHE, CTPYKTYPa H CBABDKAHHE Ha KOHCONMAMpPAHHA
GHHAHCOB OTHET, PK/IIOYHTENHO ONOBECTABAHHATA, M LM KOHCONMHAHPaHHA QHHAHCOB
OTYeT NpeACTaBA OCHOBONOJIATallHTe 32 Hero cAe/IKH H ChOMTUA 110 HaYMH, KOMTO NOCTHra
AOCTOBEPHO NpeACTaBAHE.

Hue xoMyHMKHpaMe C PBKOBOACTBOTO, HapeJ C OCTAHA/JHTE BBNPOCH, VIAHUPAHHA 0GXBAT H
BpeMé Ha HM3N'bJHEHHEe Ha OAWTA H CbILIECTBEHHTe KOHCTATALMH OT OfHTA, BKIIOYHTENHO
CBUIECTBEHH HEAOCTATBUM BB BBLTPEUHHA KOHTPOJ, KOMTO HAEHTHOHUMpPaMe IO BpeMe Ha

H3BBLPUIBAHHA OT HAaC OHUT.
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