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B xicmdu avna Benesmkn 2009 2008
Bunucan GpyTO mpeMit 4 74 286 82 345
OrersneHn HPEMUE 1A BPEIUC TRAX0BATE]is 4 (14 180) (20 694)
Hetnn speving 60 106 61 651
[lpomand 8 OpyTHHA PaIMEp HA OpEHOC-NPEvHiiHNIA

peieps 2372 {4 153)
Asil Ha 1E3ACTRAXOBATENN B NPOMAHATY HA Npetee-

npenKitHIT pesepe {1 958) 728
HeTith ¢negaeH Rpestu i 60 720 58 120
FlpHxGar o TaKSH H KOMIICHOYH 3 3295 5 584
DUHAHCOBH PIXORN 6 394) 11414
Jpyry onepaTHEHI NPIXOIH 7 576 363
Hetsn mpuxoan 68 532 65319
HacTui i mers, HETHH 0T NIpelactpaxosane 8 (28 560) (33 551)
AKRUIHUMORHY paiXo:n 9 (17 530) (22 102)
AJMHUICTPATHERI PAIXaatl 1] (9927) {10 639)
DUHANCHRN pa3NoIN It (2 524) (5 446)
Jpyrss onepaTipig pasxoan 2 (11 185) (8412)
OnepaTusna neuaada (1 214) (14 831)
JIpy Ty IpHOAM {pazxoun) 13 (187) {8)
Meuwanda (3ary6a) npean nabyuuo obrarane (E401) (14 839)
Jaunbug 14 32 1432
Herra (zaryHa) 3a duinancorata rogiina {1.369) (13407)
Apyr eenhxBaren Joxog - =
011 BeeofXBATEH 10X0A 13 TOONHATA, enel AEHLIII (1 369) {13 407)
HeTeu HoXoa Ha aku WA (0.12) {L.34)

OtueTht 3a BeeobxsaTHitd AONCI w184 12 C& PAICAEKIA 3AEAHO ¢ NPHAOKEHIATA KbM HETO
HEpalenis yacT n_pr/[:r-iu HCOBITE OTeTH, NpeACTaBEHH Ha ¢rpanum o1 9 go 41,
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Oruer 38 PHHANCOBOTO CHLCTORANE
Kum 31 aexemppu 2009

B xuanon 1esa Begesiu 2069 2008
AKTIBH
Hemarepuainy akTHBH 15 408 669
MMOTY, CrpadH. ChOPBLERSHIA I 000y ABaHE 16 [ 398 2914
HHBECTIIHOHHK HMOTH 17 5173 3857
(DHHKAHCOBH AKTUBH 13 12 282 10 242
Jlan Ha npe3acTPAxDBaTeNHTE B TEXHIMECKKTE pe3epaly 22 10 801 13 231
= AKTHBI N0 OTCPOueHH JAWBIH 19 I 495 | 447
Baemanilg iy apyriy akTHBI 20 35479 31290
TTap i His CPEACTEA U NAPHYHN eRBHBRNCHTH 2l 6 558 12 676
- Obuto aKTHBH 73 594 76 326
Macusy
= 3acTPAXOBATENRH Pe3epB# 22 51 159 53478
34:(LIKEHHA N0 NPE3acTPAXOBATENHH ZOr0BOPH W ApYTH
3BABIKEHHA 23 4 868 6118
_ 3ankMeHHA 10 32EMIL 4 R 1410
[TacHBH N0 GICPOMEHH JAHBUY 19 339 323
()50 nacuel 59966 __ 61329
KannTtan n peepbi 25
OcroseH Kanyran 11 734 11754
_ (pemiiei W ApYrH KamuTanosy pelepsn 12615 10615
Hepaznpeaenena neyanta (8 741) (71372)
O0wWo KANHTAA 1 pe3epBYy 13 628 14 997
Q6110 KANWTAT B PackB - 73 594 76 326
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Ovuer sa sapuinnre moTony
Ky 3] nekemepn 2009

B xuwmou aceu

Ormeparturna aefiuocr

fleqands caed nanbun

Pazxomu 1a 33w

{TevanGa upeau oBnarane ¢ 4wl

{Hamanewse ) Yaemwenne p NpeHOC-MpeMHHA  peleps »

PE3EPBA 30 HOWITERB PHCK

YBRMINENNE B perepRa a MPeaAcTOMIIM [HTALLAHNA
YBediueHeAcTopHo) Ka 3y ot ofiesuensa 4a ssemania
Hauucaeua amoprisanim ta nepiroaa

[peotertka Ha uxeecTINLIL

3aryba(reqanda) o1 npogaxsu wa HRBECTHLIHK

Hetew 10x0a o1 nsxen

[Taamenn aanbug

Hethi napuuun notonn or ONEPATHEHR  JelNGCT, npean

TINOMEHIT T AKTIBH TS ¥ M HRUTe

Hau_a::clmcf(_\-senuqemxc) Ha BICMUHHATA
H’auzuemle.f'('yaemmcmm_) Ha T2IGRe HaTI

Herun na PUYHN a0TOUM OT onepaTiaHg JcifilocT

HuBecTitmonda geiinoer

Retro nuvanernei{yaemriei) ta (puHanconnTe akTItRY
(Mpuasbimwane) va imor. ChOpbAEHHA 11 000pYIBaKe, HETHD
[MoayHe i Buxsl, HeTHo

Hevnn napuuni notoun ot uusecTHiosHa Aefirocy

Brnuncosy oM
wor 31.02.2009 -

Bentedrn 2009 2008
(1 369) (13 407)

14 {32) (143
(1401) (4 839

22 (614) 1426
22 725 1.2 247
12 8287 5783
15,16 | 125 117
6,11 403 4 141
G.11 (1 300) 121
(465) 13

- (106)

6 760 |1 985

(12476) (14 461)

{1 2504 | O0s

_ (6966) (1 471)

{1 376) | 692

(664) (659)

388 58

(1 352) 1091
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O74eT 32 napuydHATE NOTOLH, NPoAbiDKeHHe

Koum 31 gexemspu 2009 2009 2008
— DuBaHcosa ATTHOCT

[TapHuHK NOCTLONEHNA OT 3aLNH 2200 | 380

Yaenuyesse Ha Kanurana - o 7015

Heruir napuyss noTolir or punatcosa AeliHoeT 2200 8395

HeTHo yBennuenye #a NAPAYHI CPEICTEA H NAPHYHH

eKBHBaNneHTH (6118) 8015
[Tapisit ¢pedacTsa i NAPHYHH EKBUBANEHTH 8 HAHAIOTO HA

nepsona 21 12676 4 661
TTapHyHy cpeneTaa N NAPHYHA eKBIBAILHTH B KPas Ha

nepHoan 2] 6 558 12 676
OTueTsT 32 apu it leAsa [ Ce PAIrNekla 3aeIH0 C NPUIOKEHHATA KbM HETO. MPeiCTaR .
1epaIenHa yac I € OTVETH, NPeACTaBeH s HA cTpanuuy ot 9 no 41. 7
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OT9eT 10 npoMennTe i cobCrBeHns KAMNTAN
Kum 3 aeressapn 2009

8 xtewsihe eau Ocroned  JakoHos fpemues  Tlpeoienbye  Hepasnpe Obwo

Karfwran peiepn peieps If pelepB AeTeHA

neyanba

Canao kuM | auyape 2008, 10 600 1309 3 351 6Y4 60358 21 389
Odur BceodxpATEH 10X0
Baryla 43 TexyulaTa ragnHa - - - - (13407 (13407)
Hpyr scealivpaTten 10501
O06110 apy: BCEOTXBATEN I0X0d - - - } - . :
O0ilo seeciXRATEH 20N0A - s - - (13 407) {13407)

Caekl Che colicTROHIITITE,

OTPAZEHI ANPERTHO B

KanuTa

VECAnueHIte Ha ARILIFKIHEDHHA

KAnWyan 1 754 - 5 261 - - 7015
OB caenkn ¢be

COOCTREHIIITTS, OTHAZEHN

ALPEKTHO 8 KaNKTAAR | 754 - 5261 - - Fals
Caron Ko 3 dexenapn 2008 2. 11 754 1 309 3612 694 (7372) 14997

Odin seeobxBaTen 10x0d
3ary0a 8 TEKYILATE o LHHA (1369 (1369)
Apyr seeodixpaTen noxoa

6o npyr rceodXBaTeH 10803 - - - = # -
O0we sceclxpared 10N07 - - = - (1369) (1369)
Caenwy ebe CoCTREHILIITE,

oTpazeln AipeKTHY B

KANTRI

06110 cacisH €Be

COOC THCIMILITE, OTpaselln

AHPERTHO B RAGHTALR s . Z : .
Ceiaon wene 31 deremapu 2009 2, 11754 1300 8612 694 (8741) 13628

QrueThT sa NPUMEHETE 8 ¢n(CTBEHHA KATWTaNn ¢neasa fa ce pasrfedia JagaHo ¢ NPHI0HMESHIIATE KhM HErao,

MPeACTARTABAMLIL HEPFSHENHA HUCT OT (UHAHCOBHTE OTUSTH APELCTABSHH HA CTPAHY TS 1041,
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Benekin KbM GUEAHCOBHTE OTICTH

FuaUAMA CeTOBOAHN HOIHTHKH

31 Espousic™ AJl (JipyxecTBoTO) € YUPEACHO NPE3 1996 roamma. Jpy*ecTBOTO NONYYABA pa3peiicHHe 38
obmto sactpaxopate npes 1998 1. AKTMHTE HA APYMECTBOTO Co Teprysat Ha Brarapeka douiosa Gopea ot
2005 r.

Ocuograta gelinoct na Jipysectsoto € 00l 3acTPaxoBaHc. KoMmapara upe/ara npoayKTH, TOKPHBALIH
ponukyrre 18 puzia 3acTpaxesku chrmacHo Kogekca 3a 33CTPaxOBaHeTo.

MpnioxumME CTAHAAPTH
(PUHAHCOBUTE OTYSTH Ca HITOTBCHH B CHOTBETCTEHE € Mgk IYHAPOAHMIC CTAHAIPTH 34 HHAHCOBR OTYETH
(MC®O), npuery or Epponefickata KOMHCHA.

M®CO He CHEBPKAT CucunQUUHY YKAIAHUA OTHOCHO NPHIHABAHETO H OLCHKATd HA 33CTPAXOBATCTHHUIE
goroBop. [Jo Tas mpuuuHa JipykecTBOTO HPANAra WIMCKBAHMATA Ha OBArapeKaTa 3acTpRXOoBarSIHA
HopMarHBHa ypenba ¢ MoIXoiliiTe MOZHOHKALMY, 33 12 CHOTBETCTRa Ha HPUHIMIITE HA MaDCO.

O¢noRra 33 HITOTBAHE
(DHRAHCOBHTE OTUETH ¢a HITOTBEHY W NpeiCTaBeHYy B OnATapCKi Siesa (BGN), 3aKkpbriIeHn A0 XTI Ot
1999 1. BRITApCKHAT ACB € ¢ PHKCHpaH Kype KbM Espo or 1,95582 ns. 3a | Erpo.

(DAHAHCOBHTE OTUETH €8 WITOTBEHH CRIIACHY TIpHALIENA Ha HCTOpHYECKATa cTofiHoct, OCBCH CHEIHHTC
AXTUBH M MACHBH, KOUTO Ca OpelcTaBLHn i} COpaBeITHBR CTONHOCT: HHBSCTHIMOHHHH HMOTH H CI)H'HE\HCGBH
AKTHBH.

Wiromessero Ha QHHAHCOBWLE OTHETH B CHOTBETCTBHE © sucksamara Ha MCDQ usucxes oF
PHKOBOICTBOTO [Ia WIBBPIUM NPEUCHKH, OUCHEM H [OTIYCKaHYA, KOWTO BIBUAT BHPXY MPIHAIZHETO HA
CUSTOROHHIEE TIOMHTHKE M OTHCTEHNTE CTOHHOCTH HZ AKTHBHTS M MACHBHTE, MPHXOINTE H PASXOIHIE.
OLCHKHTE M CEBPAHHTE HONYCKAHHA €¢ OCHOBABAT HAa WCTOPHHECKH OIAT H Apyru QakTopH, KOHTO 2
OCHOBATE/HM TIPH JAfCHWTE OBCTOATENCTRAT, PE3yATATHTE OT KOWTQ obpatyBaT ocHOBA 37 DPCLCHKH
OTHOCHO GAMAHCOBWTE CTOHHOCTH HA AKTHBWTC # MACHBHTE, KOWTO HE 04 ONCBRIHM OT APYTH HATOMHHIIH:
JleHicTBTeNHMTE PEIYNTATH MOFT 2 C& PAVIHUABAT OT TE3H OIEHKH,

OileykHTe M OCHOBRHTE [JOMYCKAHHA € MPErNUKIAT PEAOBHO, KopekuHi Ha CHeTOBUIUHTES OLCHKH Cb
OpABAT B TONMHATE HA NPOMAHA Ha HA OUSHKHATE, AKO KOPEKUMRTa C& OTHACH 34 ChillaTa FOMTHA, WM B
¢puiaTa TOOWHATE H B OLBCIMTE TOOHAH, AKO MpOoMAHATa Kacae TeKYIHATd H ‘Oraenre  rOJHHI.
CyeTOBOOHUTE OUCHKH, KOWTO HMAT MaTepHAItH eekT BBPXY (HHAHCOBHTE OTHCTH H HHAHCOBHTES
OUEHKH ¢BC CHIECTBEH PHCK OT MATEPHATHA KOpeKuHus B CHENBAMEATA [OQHHA ¢4 UPSICTaBCHH B
Mpwioaesne 2. CH4eTOBOAUHTE NOMATHIH C& OPHIAraT focHeRoBaTenRo ot pywecTBoTo.

HpometH p cHeTOBOHATA HOMHTRLKS

Mpk HITOTBAHETO HA T¢I QHHAHCOBH OTHETH JIpy*ecTBOTO NPHAAra 3a IbPBH MY PEBHIHPAHAA cTaHmapT
MCC 1 "{Ipencrassse 5a QUAAHCOBH orvern” (2007) & cwra ot 01 suyapu 2009 r. B otyeTa 3a NpoMeRHTe
B COBCTREHNS KATHTAN ¢4 MOKAIAHH BCHUKH HIMEHCHHS, CBRPINM ¢ KATHTANE HA cobereHika. [posmenute,
KOHTO He JHCATAT KAMHTANA Ha COOCTBCHUKA €A NOKAIARH 8 OTHTA 34 peenOXBaTHUA NOXOA.

Cpabuutentata usdopMauus 33 OpeXOAHAL OTHETCH mepson € mnpepafurtesa W Apeactasena B
CHOTBUTCTRES ¢ PEIHOPe/OHTE Ha PEBHIHPAHNA CTAHAAPT.

TpoMAHATA B CHETOBOJHATA NOMTHEA 3aCATA CAMO TPEACTARIHETO Ha DUHANCOBUTE OTHCTH i HE BOIH A0
npoOMAHE HA (PHHAHCOBOTO CHCTOAMHE Ha HpywecTBoto .
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Apyra pasewrag B cTABAAPTUTE

Hdpyxecisoro npnnara nogoSpenute | OnoBectspaims 00 OTHONIEHHE Hd MHAHCOBNTE HHCTPYMEHIH
(Ttpomeiy 8 MCDO 7), niybmuxysann npes MapT 2009, XOMT0 WIHCKBAT JOMLIHHTCIHY ONOBECTABARNA sa
CIPABCIIHBRATA CTOHHOCT Hil (PMHAHCOBHTE HHCTPYMEIITH.

IlpoMeRHIC HIMCKBAT 33 ONORECINBAHETO HA CHpaBeLINBATA CTORHOCT 0@ Ce W3M0A3BA TPUCTCIICHHA
fiepapxiua cKanma. KOATO OTpasiRa SHAWAMOCTTA Ha thaktopuTe mInoNBaEYM %2 onpemensHera Ha
CNPABSUNHRATA CTOHOCT HA (HHAHCOBATE MHCTPYMEeHTH. JIOMLIHMTE N ONORECTARAHY ca HeptXOMH
ROVAIO cipakeqMBaTa CTOHHOCT ce Kateropusupa xaro Ilmeo 3 (anauwrennn Hemazapun (hakropn) no
fiepapxiuBara cKala 3a OHpefelaHe Fa CHpABCIMBA CTONHOCT. [pomennre waicksar npu Hamuie Ha
sHauHTeNHH Tpaycdepd Meacay Ihsao | u Huso 2 or Hiepapxu4nata cxana 3a onpenensHe Ha COPABEIUTIRA
CTONHOCT Tean Tpanediepn LA ce OMOBECTABAT OTACHHO, KATO Ce PairpaHHYaBarT TpaHc(epiTe OT B Bbe
BCAKO HHBO. B nombinenne, HpoMennte B OleHbYHUTE TEXHHKH MCKTY NEPHOIMTE B NPHYKUANTE 3 TOBA
C/IEMiBA Ja ¢€ ONOBECTABAT 3 BCEKA KIIac (PMHAHCORY HHCTDYMEHTH.

Clienry ¢ "IyagecTpanna sanyra

Onepaipure ¢ MykaecTpan#a BalyTa ce OTHITAT BHR dynxrronanaa sanyra no ofmennus xype, OPITORHM
B /ICHY HA HIBLPIIBANC HA CACHRATR, TlapHany akrusn u nacusn, JenoMBHHpaHy B YVAIECTPaHRR BARYTA,
C& OTYHTAT BBB QYHKIMOHAINATA BANYTA MO SAKMOYMTETHMN KYPC B ZIEHA Ha M3r0TBAHE HAa (uHancosHTe
o19eTH. KypcoBHTe pasnmion NPOMSTINANGE OT MapHYHN TOMNTHM & PANIMKATA MEHKIY AMOPTH3MPaHATA
CTORNOCT BBB (pYHKUMOHATHA BanyTa B Hauanoro Ha NepHOsA, KopurupaHa ¢ edexTuBRATa JWXBa W
HHALIEARASTA TIpe3 epHONA W AMOPTHIHPARATA CTOMHOCT B YYHIECTPAHHE RANYTA NpeBATYTHPaHA IO KYPea
R KpaR Ha liepHona. HenapWumi aktvBy H 04CHBM NEHOMMMMDAHN B HYHAECTPAHHHU BAIYTH, KOHTO CC
OTHIRTAT [0 CTPABCAMIBA CTORHOLT, Ce NPCBPBIAT BLB (DYHKIMOHANHATA BATYTA [0 Kypea Ha JataTa, Kbm
KOATO © oIpefe/icHa cnpaBeUIHBaTa cTofHoCT

KypeoBy pasuski BbIHEKBAItM OT NpCBATYTHPAaRETO Bha dysKonanEaTa BANYTA ¢e OTYHTAT B nedanGu u
3IYGH, OCBCH PATINKE BL3HMKBAILM OT TIPEBANYTHPARETO ELB hyixisonanuaTa Banyra Ha Kanutanosy
HHCTPYMCHTH Ha pa3nojiokeHte 1a npoaxba.

Ot 1997 ronuna obMeunmat kype na Brarapcxus nes (BGN) e dmrchpan xum espo (EUR). OOMmesmisir
Kype ¢ BGN 1.95583 / EUR 1.0

Kunackduraunn ua 1acTpaxopateann ACTroBRODRA

JloreBopn, no komro JIpywecTBOTO mnoeMa enIUECTBER 3ACTPAXOBATENeH PWCK OT IpVIa eTpana
{3ACTPaXOBANO JLIC) KATO Ce CHITIACABA N1 KOMIEHCHPS 3aCTPAXOBAHOTD JTHIE HiH apyr Geneinueny, npi
ciienudutng HéGMakBano GLAemo cEOHTHE (3acTpaxoBaTeNngto CHGHTHE), KOETO BIuRe "ebiaronpraTao
"3 JCTpaxoBaHOTOC Ml HIH OcnedMuncTa, ce Kmaca(UIApAr KaTO 3acTPAXOBATENMHM AOTOBOPH.
3acTpaxopaTenien ¢ BCEKN PHCK, KOITO He ¢ rwaticon. DuUAHCOB PHCK € PHCKDT, CBBP3AH C eReHTYANHA
fa/elna NpOMIHA B MK WM IHAKOIKO OF HIDPOCHUTE MIMEKCH: JMXRA, 1EHA DA LEHHA KHHTA, CTOKOBH
HIEHIL, BATYTCH KYPC. USHOBH MUNEKC, KPe/tiTeH PElTHAT WIH HHUCKS WIH APYrA NPOMeHIiEa, OPH ycToBie
de¢ B Cayuali Ha HeQIHAHCOBH TPOMCHIURN, NPOMERIMBATA HE € creumgiia 13 CTPAHITE N0 ICTOSOpI.
3acrpaxosareIHuTe JOTOBOPH MOI4T CHINO A TIPEXBRPISIT H4CT OT (HUHAHCOBHS PHCK.
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Zuaunmu ¢HETOBOIHA HOMRTHKH, NpoIbAKENHE

w) [puinasane B OLUEAKA HA TOFOBOPATE

IIpemus no o610 3acTpaxoBane
Mpemuite 1o 06110 3ACTPAXOBAHE C¢ OCYETOBOIRBAT HA ToILILA Dasa.

Janucani 6pyTEN TpeMUH N0 OGO 3aCTPaxOBate Ca NPEMUKTE [0 SOTOBOPHTE 1a HPAKO 3ACTPAXOBAHE WIH
CH3ACTPAXOBAHE, KOMTO €4 CKIMONCHH TPE3 FONMHATA, HE3aBUCHMO 9¢ MPEMEMTE MOTAT WALLANO WIH
WACTHMHO N4 C¢ OTHACAT 14 TIO-KhCCH ¢cueToBOACH Nepron. Ilpemunte ¢¢ onopecTapar BpyToe oT WIATHMUTE
KOMMCHOHM HA NocpefHHUM. ChedeneHara 4act oT Ja0HCAHHTE TIPEMUM, BKIIOUUTENHO 3 HEHSTERIMTE
1aCTPaXOBaTeHH JOTOROPH, Cc TIPH3HABA KATO MPHXOA. 3aNUCAHMTE NPEMHN ¢e NPHINABAT KHM JAaTaTa Ha
CKTI0HBAHE HA 3aCTpaxoBaTenHus AoroBop. [IpeMuHTe, TNATEHH HA [PCIACTPAXOBATENH. C€ HPH3IHABAT 34
Panxof B CLOTBETCTBHE ¢ MOIYMEHHTE NPeIACTPAXOBATEIIHH YCIYTH.

Hpenoe-npemMuen pesepn

[lpenoc-npeMUIHHAT Pe3epB e CLETOM OT YacTTa OT JaNHCAHHTE GPYTHH IPEMHH, KOATO € MPeCMeTHaTA, Ye
nre ObJe chedenetia Tpe3 ¢icABANIMA MIH [O-HATATBITHH QuHAHCORH mepuon. [lpexoc-npemuiimnsT
peieps BIUIFOYBA HAMHCTSHHTE W OPUSHATH 34 TPUXOJ TIPEMHH TIpe3 OTYETHMS [epHOA, HAMAJCH C
e AMPAHHTE NPEMBM KbM IPe3aCTPAXOBATENH, KOHTO CIC/ABA Aa ¢ NIPHIHAAT Npes cAeABaillaTa (HHAHCOBA
FOfMHA WIH 1pe? nocnensaiy GUHaHcoBy nepuonn. Peseperi ¢e MpCCMATa OTAETHO 38 BCCKH JOTOBOP,
panomsafiky OPONOPUMUHATeH MeTo] Ha AHepHa Gana: Tlpenoc-npeMHAHMAT peiepe Ce HIMHCAABA KATo
HETEH 0T KOMHCHOMHTE KEM MOCPEIANIM, PeKIAMHH K APYTH AKBHIALIAOHHH PA3XOH.

Ornokeld AKBHEIHIHONAN PA3XOMH

OTNoXKeHATE AKEHZHOHOHEH PayX0RH MPEACTARNABAT CYMata Ha AKBH3MUHOHHHTE Pa3XofH, NMPHCTIAAHATH
npd MAMUCICHHETO HA NpeHoc-npeMuliug peieps, Te ce OnpefenstT Kard 4aCTTA OT AKBMIHUMOHHHTS
PA3KOAM 1O OTOBOPHTE, ASHCTBAIM KeM Kpad Ha 2009 r. 3anomesy Ko MPOUCHT B 3aCTPAXOBATEMIO-
TEXHWYECKHS TUIAH H OTHACALIH CC 33 BPEMeTO MCKIY Kpad Ha OTHCTHMA [EPHO ¥ AATATA AA KOATO H3THYA
CPOKBT HA FacipaxoBaTeNHug Jorosop. Texyiure aKBHIHIMOHWWTE PAIXOLH Ce MPIIAABAT B ITLACH PasMCp
KaTo Palxo]l NPe3 OTHETHHA TiepHOL,
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3nauBEMe CHETOBONAH NOAKTAKH, NPORLTRKCHNE
TMpasEasane B ONCAKL BA JCTOBOPHTE, NPOABIAKENHC
OoesmeTeuns

OfeineTenns BLINNKHANE 0T 00mo sacTpaxosane H PL3¢PBH 38 BHCHIIH IUCTH

OGesneTenuuTd, Bh3HHKHATE N0 OTHOlICHHe Ba OGO JACTPAXOBaHC BKAKMBAT obetileTe M H pazXoH 1a
obpaGorkara WM, TIaTHMY Ipe3 (HAAHCOBAYA TODIRA 33€/HO ¢ H3MCHEHHETO B Pe3ePBa 38 BHCAHLE eT,

PesepRET 30 BHCALIN [NETH BKIIOMBA pesepbd, KOWTO ca QOpMMpaHn B pesynTar HO Ouenxara Ha
JIpyKecTROTO 33 KpaliHHg PaIxon 3a Ypekiane B2 BL3HHKHAIHTE IIETH, KOHTO HE Ca OATeHH KbM IATATa Ha
OrtgeTa 3a (MHAHCOBOTO CHCTOMHME, HEIABNICHMO JAGH €2 OONBEHM WM He¢, CBBPISHMTE BLIPCIUAN M
BBHIHY PAIXO 00 ofpadoTKa Ha METH M CHOTBETHHS HOPMaTHBEH peleps. BReALL#Te EeTH Ce ONCHABAT
KATO e NPETNEAIAT HHIMBHAYATHATE ICTH W C¢ HAYNCIIBA PEICPR 34 BRIHWKRAIN, HO HeoONBeUH ImeTh,
KAKTO # e(pEKTHT OT EHTPCIIBY W BLAIIHY NPSABIIBME cLOHTHA, KaTO NPOMAHA B TIONHTHKATA 32 obpaboTka
HO 10eTH, MGNAlNg, NpaBHY [POMEHH, OPOMEHH B HOPMATHBHATA ypenGa, MMHATL OMAT M TeHNENIHA.
Buscranoneny obeNeTeRHs 110 NIPe3aCTPAXOBATENHH JOTOBOPH B BIEMAAMA OT CHACCHO HMYIECTBO W
BLICTAHOBSBAHMA TIO DETPeCHM HCKOBE, Ce NOKaiBaT oTaenHo Kato axwunid. [lpesacrpaxopareanmic,
JAKOHONATETHATE HPOMEHY W JIPYTH BE3CTAHORHMS BIeMAIIMS ¢ OLEHABAT N0 HAWHH, NOAOGCH HA OLEHKATY
Ha BHCRILMTE [IETH.

PLEUBOICTBOTO ¢YHT&, 4Ye OPYTHMAT Ppe3epR 32 BHCAIIM DIETH M CLOTBETHHA [N OT DEIEPBA Hu
NpC3acIPaXoRaTEnUTe A (PEICTABERN CTIPARSIUTHREO Ha Ga3a Hy HATHUHATA MM MHGOPMALA KbM MOMEHTA,
QKOIMATCHHOTE 30/LIKELHE 11 C€ TTPoMels B pe3yIal Hi lowneapamas nadopmanis 1 CcrOPTHA 1 MOKE N2
C& HANOKN CHIECTBEHA KOPEKIMS HA MbPBOHANANHO Hauncienara cyma. Kopexupure B pesepsa 3a BICallIH
LLETH, YCTAHOBCHH B NPEJXOAHH FOHMEH Ce OTPATMBAT BhE QUHAHCOBATE OTHETH 34 NEPHOIA, B KOHTO ca
HATIPARCHH KOPCKIMMTE, W C€ ONOBECTABAT OTASNHO, 4KO £a ChleCTBERH. MeTomime, KoMTo ¢ H3NO3BaT H
OLICHKRTE, KOWTO ¢¢ TIPABAT NP HIYHCARBAHE HA pe3epRa, ce NPEparneRiaT peoRAo.

MpesacTpaxoBane

B ofnuaiinata cw aefinoer, JlpyxecTeoro Lefldpa pHCK KbM MpesacTpaxoBatelliTe ¢ Uel Az HaMann
ROTCHIMANHITE N leTHH 3aTyOH wpes amsepcudukaims Ha pucka. Tlpesactpaxoparennara AelfHocT e
OTMEHS AMPCKTHATE ampmkenis na JlpyXecTBOTO KbM 3acTpuxopaHWte smuaa. llpesacTpaxosaTeminTe
AKTHEA BRIKMRAT CANIOTO, ALDKHMO OT Npe3acTPAXORATENHH KOMIGHWH 33 LEUpalH 3a¢TPaxoBaTe/lnn
pacimi. CIOfHOCTHTE 73 BLICTAIOBABAHE OT NPe3ACTPAXORATENN C¢ OLUEHABAT N0 HAUMY, HOMODEH Ha TO3M
3 PEISPRITE 34 BUCALUN LIETH Wi IPHKITIOYERNTE WETH, CBEP3aHN € LPe3acTPIXOBanH NOTHIlL

TMpemin 1 NET! CELP3AHH ¢ TE3H NPe3acTPAXOBATETHH IOTOBOPA C& PAUCKIAT KaTO PUXOMUM U PaIXoLi
M0 CHIGHA HATMHE, N0 KoitTo (HXa ce pasrnesiam, ako npesacTpaXxopaHeTo Geine AMPEKTHI AeHHOCT, KATO
ce oTuNTD KIacK{HKaIMsATa Ha 1[PONYKTUTE Ha lpesacTpaxosaTentus Giinec.

IlenypannTe (MM TPHETHTE) NPEMUY W Bh3CTaHoReHHTe ofe3eTeHUs (WM TUIATEHR INCTH) CC IPEICTABAT
B OTHETA 30 BOCOBXBATHMA TOXO/I H oT4eTa 13 IMHAHCOBOTO CHCTOANME KaTo GpYTHH CTORHOCTH

Jorosopn, upy KONTO ce IPeXBLPS CBICCTBCH 3aCTPaXOBATeNCH PHCK, €€ DCHMCTOBOINABAT K&TO
FACIPAXGRATENHY QOTOBOPH. BracranoBdMMTe CyMH 1O THX <€ [PHIHABAT B CLILATA TOXMHA, B KOATO €
CROTBCIHATA UIETA

Lpemmirte 1o ABATGCPOMRY TIPEIACTPAXOBATENHN JOTOBOPH LC OCYRTOBOANBAT YCHOPEOHO ¢ BPEMETO HA
BUIHAHOUT HA CHLPIAUMTE ¢ TAX '1ac1pax05a1emm MOJIHIH, K810 € HIONONA3BaT IIPCHHOHO)KEH]‘IH‘ I'IO}IGGHM H
13 30 OCUETOBOAABARE RA CHOTHETHHTE NOMMIM,

DEiCTAHGRMMATA CTOHHOCT Ba BIEMAHMRTE L0 LPCIHCTPAXOBATEINIMTE IOTOBOPH C€ TIPETIENA ‘i
oleslenka kaM Beaka nata Ha (raeTa 5a puHaECOBOTL cheTomHue. Taxnpa aKTHEA ce oGe3lcHEHNRAT, KO
CBIECTRYRAT ODCKIMBHN MOKA3ATENCTBA. B PeIylTarT Hu CHOMTHE HACTLIUMIO CIEL MBPBOHANATHOTD MY
upistupane, we JIpYKeCTBOTO MOMKE J3 HE RBICTAHOBH BCHYKHTE HLDKHUMH CYMHM, M e  eekTET OT
CBOITHETO BLPXY CyMaTa, KosTo [lpy:KecTROTO crieiBi iy NOMYdd OT Hpe3scTpaxoBaTels, Moxke aa Gmae
HIKICH(THO HAMEPEIL,
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TnatpME CHEeroBoIHA HONHTHKYE, MPoNbA#ke HHC

AKBHIRIHOHILH PAIXOAH

PaixomuTe 33 KOMHCHOHK BETOMBAT HAYHCICHH KOMHCHOHM Ha MOCpEJHMIIH, Pa3xoa 33 YHacTHE 8
pelynTaTa, KOMIO ¢€ HAUWCIBAT B fonla KA JACTPAXOBARMTE NMIA OPH HHMCKA KBOTA H2 METHMOCT.
KocBenTe aKBHIMLRONEA PaIKoI BRHOYBAT Pa3Xoin 14 PEKIAMA W PAIXD/1l, MPOHITHYATM OT CKAIOUBAHE
pUTH TTOAHOBABAHE HA 38CTPAXOBATE/HE AOTOBOPH.

ASMHHECTPATHBHA PRIXOIH

AJIMMHHICTPATHBHITE PAsXO[H BKIIOUBAT Pa3xoAH 34 BHIHATPIKACHHE HA NEpeoHama R pa3Xodd 3a
AMOPTHHAIDIM HA CIPAaY, ChOPHKEHHA H oDopyaBate, HeMaTePHAMHN AKTUBH, ¥ ApYTH AIMHHHCTPATHBHH
pasxomL

(MDuancoBH NpUXoad 1 GHALHCOBH PAXOIH
(DUHARCOBATE TPHXOMH H PASXO/IA BKIIOMBAT UHBSCTUUNMOHHH MPUXOLH 1 PATXOAH K APYIH (HHIHCOBH
IPUXON U paixoam.

anXU,IIHTE OT HHBESCTHIIHN C¢ NPA3HABAT CBITIACHO ITPHHIHIIA HA HAYHC/DIBAHETO,

M HBeCTHIMORHNTE LPHXOAH BRIHOMBAT peal3HpaniTe NPHXOAR HAH paixonn OT THPFOBUA € HHAHCOBH
AKTHBH, HEPEANUIHPAHUTE NPHXOAH HITH pazxonn oT NpeclicHkd Ha bHHAHCOBM AKTHEH, KaKlo W HIPHXOAN
MOMyYeHH OT HASMH OT HHBECTHUIMOKHH MMOTH, TIPAXOH 0T HHBECTHIKK B ABATOBH TeHHHA KHHKA, CPOIHH
JenoIwTH ¥ AMBHICHTH. IiusnaeHTHIE OT KAMHTANIORH WHBCCTHUMH ce NIPH3IHABAT B MOMEHTA H4 TAXHOTO
noayHasate.

Jagnuuo cOaurane
JIpYKecTBOTO HIYMCIARA TCKYUH H OTCPONEHH [AHbIH B CHOTRETCBHE ¢ ASHCTBANITD JAKVHOAATCACTRY.
Tekyiuis JanbK ce HIMHCAABA Ha Gana (HHAHCOBMS PEIYNITAT 18 TOJMHATA B CHOTBETCIRHE ¢he 3akona 3a

KOPHOPATUBHOTO MOIOXOMHO ODTAraHe.

OrcpoucHRAT AAHEK ¢¢ WINHCIABA Ypes NPHAATAHS HA METONA na GanaHCoBMTE IACHBH BBPXY BCHMEH
BpEMEHHH PavVIHKA Mexay OafaRcosata CTOWHOCT, CHIAACHO CHETOBUIHHTE OTYETH Y CTOHHOCTATE,
HISHCACHH 33 JaHBRHE LenH.

CToBHOCTTa Hla OTCPOSEHMA AHBK c¢ OCHOBaBa HA BasaTa HA OMAKRAHHA HAtHH Ha peaTHIalHA FUTH
ypemiate Ha GUaHEOBATA CTORIOCT Ha AKTHBHTE H HACHBHTE, KATO c& WIOQIBBAT N¢ACTBANH KbM AaTata Ha
Oryera 33 PUHAHCOBOTO CHCTOAHME JAHDBHH pasnopentu. EGExTsT BEPXY OTCPOUCHIA JaHkK OT MpoMAHa
Ha JAHBHHHTE CTABKK CC OTUMTA B OTHETA 33 AOXOAMTE, ¢ HIKIIOUCHHE Ha CIYHantc, KOTaTo ce OTHacH v
CYMM, MPEABAPATEAHO HAUWC/ICHH KM OTHETCHH AHPEKTHO B coBCTBCHHA KalTHTal.

OtcpoyeH JaHbH4eH aKTHB C¢ MPUIHABA CAMO JIO pasMepa, 10 KOHTO € BEPUATHO NONYHABASTO HA DLACUNH
oGraracMu Meuanbu, Cpemly KOHIO MOXE JId €¢ OHOOTBOPAT HEHIMOMIBAHKTE JawpdHi 1arybe i
AaMBEeH Kpemur. OTcpodeHute JAaHb4Hyd AKTHBH cC HAMANSsat B CHOTBETCTBME ¢ HAMACHHETO Ha
BEPUATHOCTTA 33 PeankiMpane Ha AaHbYHH 0/I3Y.

OrcpodeHiTe [aHbYBH AKTHBH M MACHAM ¢ HETHPAT, aky CHILECTBYBA NPABHO CCHOBaHWE TEKYIIHTE
[BHBUHE QKTHBYK 18 C¢ KOMMSHCHPAT © TeKyillM aWb4AY TAcHBY W Te €A CEBPAHN ¢ HaYHCNABAHE Ha
TeKyMIM FAHBOH KEM ¢HA H CHILA JAHBYHE AIMHHUCTPALNIA HA JAREIHO 3a/h/EAkeHMTe THIA.
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3ua'uME CI¢TOBOARE NOIHTAKA, DPoIbIKenMe

Hsors, crpany, coophkesnn ¥ obopynsane

Jena, copady, cvopeacenns u ebopydearte

3eMiTa B CrpADITE C& NPEACTABST IO NPEOHEHEH cTONHOCT CLITIACHO OLEHKA. MITOTBEHA OT BBHOICH
IIe3aBHCHM  JMHIEHINPAH  eKCTIKPT-OLeHNTe] KbM aamata Ha OTdera 32 (PHUAHCOBOTO CLCTOANHE.
Cropbxennara 0 ofOpYyLBAHETO Ce NPENCTABAT NO HEHa Ha NpunobARARE, HaManeHa ¢ Mayncnenara
AMOPTHIANNA.

B cnywairre. nph KOWTO MMOTH, CIPAIH, ChOPHAEHHA B 0GOPYIBaHE ChUBPKAT KOMIIOHEHTH ¢ pasinyen
THNICIEH CPOK, Te e OTUMTAT KATO WHIMBWYANHW aKTHBH B PAIMHUHNIC TPYNH HA UMOTH, CIpajiy,
CropbxeHnn B ofopyamane,

Tocredsanp parcodn

Paixonn. panpasenH 30 NOAMAHATA HA YACT OT MMOTH, CTPANM, CHOPHKCHUS H ofopynsane, Koxto ca
BHIHBHAYANHO OTPAsCly CUCTOBOAHO, BKMIOYHTENHO OCHOBHM PEMOHTH, C¢ KanWTAMOApAaT camMo B
CHYUAHTE. TIDH KOKTO e Bepofino JipyxecTBoTo na nomyun Gnieiid HKOHOMHYECKH HITOIM CELPIAHM ¢
AKTHBHTE H NPH YCTIOBHE Y¢ TeIM HITOAM €A HIMEPHMM ¢ QOCTATHEYHA HANOKHOCT, BCuuKH ocTadain
Pa3xoil Cc OTPa3MBAT B OTYETA 14 NOXOMMTE KATO TEKyI pasxoll.

Anopmuzanus

AMOPFMIAIASTA e OTPATABA B GTMET 33 NPHXOMM M PAIXOAM KATO CE HauMCIABA Ha Gasa nHHEHHNS MeToR
%1 QUAKBAHKA CPOK HA MINOJI3BAlE. JeMHTC HC ce aMOpTHIHpaT. (JYaKBaHMTE CPOKOBE 33 M3NON3BAHE Ca
KaKTO cnenpa:

*  Crpann 25 roanun
® KommoTspho obopyasane 2 rosusn
¢  Tpancnopran cpenctia 4 TORWHH
s Cronanckd WHBeHTap 7 ronuan

Hematepaanam akTHRR
Hematephainure axmusu, upunobumn or Jlpymecmsoro, ca NpeACTaBeHH [0 HeHa Ha npunoluRane,
HAMANUHA C HAYHCICHATa aMOPTH3ALMA ¥ 3arvin or obesienka.

HuBeeTHUHOENW HMOTH

ITBReCTHIIOHHUAT HMOT € TakLB HMOT, KOHTO Ce MpPHICKARA ¢ LEH SOXOMM OF HAeMH JIM KanHTanosa
feyanba, Wi ¥ JBeTe, HO He 3a Npona6a mpy obuuaiiHaTa ACHHOCT HA APYKECTBOTO, WM 32 MO/ SBALE 3a
Hpenmaraie Ha yeAyri HIM aJIMAHHCTPATHEHM Hyaow. HumecTHuMonnwre HMOTH ce oueHssal ua Gaza
HACTOAA CIPARENNNBA CTOHHOCT ¢ BeAKa IPOMSANA, OIPA3EHA KATO Nevanba i saryGa.

HHBCCTHMMOHENTE HMOTH HA APYKCCTBOTO CE OUCHARAT RCSKA TOGWHA OT ABAMA BHHIINN HeaBHCHMM
CKCHCPT QNEHUTCIA, KOWTO HMAT NOAXOIia 1PHINATA OpodiecHOHanua KBanMHKAMS ¥ OUKT B
OUCHABAHETO HA HMOTH OT TAKLE TR B MecTONoNoxenne. [lacTosmiata cnparezinea crofinoct ce Gasupa
Hat L3apHaTa CTOHHOCT, KOSTO € CYMaTa, 38 KOATO HMOTa OM MOTEN 13 Gbie pazMeHEH B ICHS Ha OlUensBaHe
MURKTY HETACIL KYNYBAY M Kenaetll Npojlabad UPH ClIeNKa W peamna npoaaxba, NpH KosTo BCAKA CIpaHa e
GHna HANeAIHD OCBEIOMEN .
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3HaIBMB CRETOBOHA MOJAHTHKH, ARONLIACHNE

DHANICOBA HACTPYMEnTH

dunpancosuTe AKTHRKE Ce I(J'IEICHC])I»I]J,HpaT KaTo qJI»lHEI{CUBI‘I AKTHBH, OTHHIEHN LIO ¢NpaBeUTHBA CTORHOCT B
negantH H '13["5(6[’1, q’HHﬂHCOBH AKTHEH HA PaRMONONEHHE 34 npo,u,a)icﬁa, q}llHﬂHCOBH AKTHBH, THPHKAHA 0
nagex v KpeIHTH H B3eManu, JIpyT1 HHBECTHUMM B KaOWTATOBY HHCTPYMERTIL

[lpu;uianane H Ol¢HABAHS Ha @ﬂﬂallcOBH BKTHBHM

JpyKecTBOTO NpH3HABA (PHHAHCOB AKTHB, KOTATO CTaHE CTPAaBA 70 JOTOBOPHWTE OTHOmenns. Beuukn
HMOKYNKy W opofawOy Ha QUHANCOBHTE aKTHBY ¢e NPHIHABAT HR JATATA H& THPIYBAHETC, T. € JOTATA. RA
KOATO APYKECTROTO CE aHrawMpa [d 3aKynH Hil Opojane aKkTHBa.

DURAHCOSH AKTNHUBH, OMYRINARY N0 CHPASEOTUSE CIMOTHOCH hpet newdnbu u jazybu

MUHAHCOBM AKTHBM, OTUHTAHN MO CIIPABSMIHEA CTOMHOCT npes medanty n sarydd ¢a (HHAHCOBH AKTHBH,
KGHTO [PYHMECTBO JhpikH HPCIUMHO © LET WIBMHYAHK HE KPATKOCPOUHE fedasiDH B pe3yrat Ha NPOMeHH B
cnpasefiveaTa croliHoet Ha axrusa. KeM THX ©¢ oTHacaT npuACOHTH JMXBOHOCHH ABPKABHH H
KOPNOPATHBHE NIEHHA KHI®EA, KaKTO H HHBECTHIHH B KAUHLAIOBH HHCTPYMCHTH Ha NPCANPHATHA, B KOHTO
APYMECTBOTO HAMA KOHTPOIIHO HITH SHAYHTEIHO YUacTHE,

HpH OHPBOHAYATIHOTO UM NPW3HABAHE TE CE OIEHARAT HO COpPABCHNHEA CTOﬁHOCT, paBHa Ha MIATCHOTO 34
l'IpHJIOGHBaHE Hi AXTHBA.

HocnenBantoro oLUCHABARS Ha (PHMHARCOBHTE AKTHBH OTUHTAHN IO CAPABSIUTHEA CTOHHOCT npes nedantn o
3aryoM CBINO [0 CIIpAaBENMHBA CTOHHOCT, ONpeAcHcHa KbM [aTATa H& CBCTABAHE HA (PHRAHCOBMA OTYET.
MewanGure u naryduTe; FhIHUKBALM 8 Pe3yATaT HA NPOMARA B CAPIBSINMBATA CTOHHOCT HA TE3H aKTHBH ce
TNIPHIHABAT B OTHETA 33 JOXOOHTC.

JlaxBHTE, MONYSEHK 0 BPEME HA MPHTERKIHHETO HE GHEAHCOBUA AKTHB ¢& NPHIHABAT B OTHE T 31 JOXOANTS
KaTo TPHXO/IE oT MXey. [IMBHACHTHTE OT KANHTATOBH HACTPYMEHTH €& APHIHABAT B OTYETA 30 TOXOLNTE,
KOPATO ¢e YCTRHOBY MPaBoTO HA NPSANpHATASTO A8 NONYYH NNalaHe,

Kpedumu u eremariun

KpeuTH # B3MaHHA ¢a He/ICPHBATHBHY (DHHAHCOBH WHCTPYMEHTH ¢ (PMECHDPARN 1 QUPSISMH IIRIAH I,
KOMTO HE ¢ KOTHPAT HA AKTHBEH fajap. Bowdki Kpemiti M BleMapus Ce npwiHasat opu daxTHIeckoTo
OTRYCKAHE Ha CPeACTBATA HIM NMpPH BHI3HHKRAHE HA NPABOTO HA Biemane. TIkpBouaganHaTa WM onexa ¢ o
Lena Ha ftpHaoSupane. Tlocnennallo ce oUeHABAT MO AMOPTHIHPAHA CTUHHOCT. AMOPTIIHPAHATA CTOHROCT
€ CTOHHOCTTA, T KOATO A OLEHABAT (PHHAHCOBMTE AKTHEH NPH HBLPEOHAMATHOTO HM HpHIHABAHE, MHUHYC
MOTAUICHHATA HA T/MABHWLATA, IUBOC WIH MIHHYC HATpYTiAHATA AMOPTINANWR HA PANIAKATA MEKIY
MEPBOHAYATHATA CTOHHOCT M CTOHHOCTTA HA DAACKA ¢ MINOMIBAHE HA MeToHa HA SdeKTHBHHA NUXBEH
OPOLEHT W MEHVC BCHRG HAMAUTCHHe BCeACTBHe Ha obesuerxa # Hechbupaemoct. Tlewantore 1 yarybure,
BB3HHKHATH [PH OTOHCBAHE, 00IICHKA H B NPOLECS A3 AMOPTHIAPAHE HA KPEAHTHTE H BIEMAHRATA Ce
UPH3HABAT B OTYETA 32 JJOXOAMTE B MEPHOAA Ha BLIHHKBAHETO HM.

TlpaBoTo Ha APYWECTROTO A3 BRICTAHOBH OT JaCTPAXOBAHOTO JHLE WIH OT Tpelo JIMUE, OTTCBOPHO 34
HAHGCEHA Bpeda, HIBLPUIEHO OT APYKECTBOTO IWAIAHE N0 FECTPAXOBATLNEH AOTOBOP C& NH{IHABY KATO
BIEMAHE 10 PETPEC Ha JATATA, HA KOATO Ce YCTaHORM UPARGTO HA B3CMAHE,

KbM BCAKA OTMETHA JaT2 APYXKECTBOTO H3BBPINBA OpericA 3d HANMMHE HA ODCKTHBHH [OKI3ATENCTBA 34
ofeseska: Cymara Ha o0eICHKATA Ce ONpPe/Ie KATO PAUTHKA Meuny Ganascorara cTofiHOCT HA aKTHBEA H
HacTOAINaTa CTOHHOCT HA OMAKBaHHTC OBLACINH NAPHAHH MOTOHH., ANCKOHTHPaHH € MBPBOHAYAIHAS
edexTUBEH NMHXBEH MPOUEHT 34 (pHHaHcoBHA axTHB. Cymara Ha oOe3leHKATA ¢ OApiHaRA B OTYeTa 12
goxogmMTe. Axko B crnepBall nepHoa cyMaTta Ha sarybara of o0edl(eHKA HaMaflee H CHagbT MOke Mo
00CKTHBEH HATHH R CE CBBPAKE CBC CHOMTHE, KOSTO BHIHHKBA, Ofiel KaTo O0CIICHKATA ¢ NPHIHATA, Ipean
TORA [PHIHATHTE 3aryOm OT obelueHka ce BbicTaHoBABAT. BeAko PwicTaHOBABaHE Ha oOLMIcHKA Ce
NpH3HARA B OTHeTa 733 JOXOQWTE [0 panMep, B koliTo oTdeTHaTa CTOWHOCT #Aa AKTHBA He HAABHUIARA
HETORATA AMOPTHWIpaHa croliHoeT, xoito GH OWMa Ha JaTaTa Ma BHCTAHOBABAHETO. ako He ¢ Ouma
NpHIAATA jaryHa oT obelienka.
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FHauHMM CYETOBOIHA NONHTAKE, DPOXL/IKCHHE
OuURsHCCBY HHCTPYMEHTH, UPOAb/EEenHe
(DunaHCOBH BRPINEH, OBPANCONE 00 RAdEN

(PHHAHCOBH AKTHRN. APKAHH 10 NAJexk ©a aKTHBH ¢ (MRCHpPAHA WTH YCTAHOBUMA JOXOIHOCT W PHKCHpan
NANEK. KOWTO APYRECTROTC HMA HAMEPEHHETO W BL3MOXKHOCTTA 1A hPHKH IO NaJlek.

HBPBO]_!G'!{!J]HO Te3 HHCTPYMEHTH Ce OLCHABAT 110 cnpageninpa CTONHOCT, TNOC RCHUKKH pa3xo/l. IHPeKTHO
CBBP3aHM CLC CACTIKATa 110 an.IlOﬁH'BEIHe Ha aKTHBA.

Foenenpanioro uM OTUMTANE € Mo aMopTanpana crofinocr. TNewandute n 3arybute. BLIHHKHANM OpH
oTnHeBane, obeenKka B B IpoLeca Ha aMOPTHIHPaHE Ba TE3H aKTHB U NPH3NABAT B OTHETA 38 A0XOAWTE B
NEPHONA HA BEIHUKBANETO HM.

Kun Busika OTHETHA JaT4 APYKECTROTO WIBL)IIBA TPECICH 32 HAMHYNE Ha obeKTUBHH LOKA3aTeNcTRA 13
OOSINEHKA HA KPEIHTH M B3eMaHUSTA. AKO TAKMBA JOKA3aTelICTBA €2 HANMYRK, 0De3leHKATa ¢e NpH3HaBa B
oTueTa 3a poxoaute. Cymara Ha obesleHKaTa ce onpelel KaTo paniika Mexkay HanaHcoBaTa CTORHOCT Ha
KpeJMTe HIH BIeMAHCTO H HACTOSMATA CTOHHOCT HA OYAKBAHHTE Onhaeiny ApHYHH NOTOMM, AHCKOHTHPaHH
¢ TPhpROHAUAIEIY &DEKTHBEH NHXBEH MPOLEHT 34 GHHAHCORME aKTUB. AKO B C/Ie/iBalll IEPHOA CyMaTa Ha
7aryhaTa or obesleHK HamManee M COamsT Moxe No OOCKTHREN HAauiH 14 ¢e CBspXe rse csDHTHE, Koeto
RLIHIKRA, Coej KATO ODSJlCHEATA € TIPHIHATA, Hpeld TOBa TIPHiHAaTHTE 3arydum ot obesueHka ce
BbICTAHOBNBAT. Besko BHICTAHOBABAHE Ha obeslleHxa ce MpH3IRaBa B OTMCIE 30 JOXO0AHTe o pasMep, B
x0liTo oTYeTHATA CTOHHOCT HA AKTHBA HE HAOBHITNABAE HeroBaTa aMOpTI3MpaHa ¢TolHOCT, Roaro BY HMAaN Ha
AAaTaTa HA BBRICTAROBIBAHETV, ako He e (ia nprsHara 3aryba or ofesnenxa.

Dunaneosy aRMHEN HA PAINORONCER HE 30 npedancha

(DunaNCcOBUTE aKTHBH HA PasNONOKCHHE 3a nponaxba ca HEIEPHBATHAHH (PHEAHCOBM AKTHBY, KOHTO HE Ca
xnacH(UIDIPANNE KATO KPEIHTH M B3eMauis, HHBECTHIMH, AbPKARN IO NAfeK HIM QUAEHCOBA AKIHBH,
OTYNTAHE nO ClpaBeAnHBa cTofifocT B nesanbata WM saryhara. KpM TAX ce oTHacAT npmaobuii
JIMXBOHOCHH TLPAABHH H KOPIOPATHBHA LIEHHA KHMAE, K4KTO M MHBECTHLMIH B KaIPTaNoBH HHCTPYMEHTH
HA HPEANPUATIL, B KOUTO APYKECTBOTO HAMA KOHTPOAHO MM 3HAUATETHO YHACTHE,

TIpit INpEOHAYATHOTO MM NPH3IHABANE TC CE OLUEHARAT NO CUPUBCUIMBA CTOHHOCT, PABHA HA NAATEHOTO 34
NPHAGHUEAHE HA AKTHBA TUIKOC PAIXOIATE M0 CAETKATA, KOMTO ¢ PAKO CBBP3AHM ¢ IPHI0OHBARETO.

Iloenengamoro oueHsBae Ha (MAAHCOBMTE aKTHBH HA PajNONOXEHHE 33 OpoAakDa e ChIO MO
¢TpAREANHAA CTOMHOCT, ONpeZlelieBa KBM JaT4TA HA CHCTABAHE Ha (JHHAHCOBUE OTYET. Ileganbure u
3aryGHTe, ABIHNKBAILN B PE3YITAT HA IPOMSHA B COPABRIUIMBATA CTOHHOCT HA TE3W AKTMEM CE NPHIHABAT
KaTO OTIENIEH KOMIOHEHT Ha ApYT RceoDXBATEH JOXOM, C MIKTIONEHNE Ha 34l YOUTE OT 00eIlleHKd . KOH10 ce
NPH3HABAT R OTHETa 3a joxomwre. [lpn oTIMcBane Ha UHAHCOBMA aKTUB HalpylaHaTa meyanba wiM
saryfia, IpH3HATA NPe;H ToBa B cOOCTBEAM KANUTAN, C¢ IPHIHABA B OTUCTA 38 IOXOLHTE.

JIHXBHTE, NONYYEHH MO BpeMe Ha TPHTEKAHNETO 114 (PHUAHCOBHA AKTHB te MPH3HARAT B OTYCTA 33 JOXMIHTE
KATO [PHXOMH OF THXRK. JIMBHACHTHTE OT Kanwranosi MRCTPYMEHTH Ha pasnonoxemie 3u upotamba ce
NpisaBaT B OTUETA 33 ZOXO/HTE, KOTAT0 C& YCTAHOBY NPABOTO HA TIPSANPUATHETO N3 NONYYH HnamaHe.

KuM Beska Ganaicora JaTa c¢ IpaBH DpelleHKa 38 HATMYHES Ha 0GSKTHBIH JOKA3ATENCIHA 4 0BCIlCHK Ha
(UHAHCOR AKTB MM Ka FPyns oT dmBancoBy axTueu. Korato cnaj B cnpaBe/UINBATa cTORHOCT HA PHHAHCOR
aKTHB HA PAIIOTOKEHME 34 Npoawba ¢ NPUIHAT IWPeXTUO B CODCTBEHWS KAMMTAN M HMA OBCKIMBHH
JIOKRINTeACTBA, Ye akKTHBLT € ofieaneHen, HATPYLIRHWTD 'mr'yﬁa KOATCe ¢ ApH3IHATa JTUPEKTHO B cOBCTREHHN
KaTHITAMN, C& HIBAKIA OT KATMTANa M ce upuiHaba B neuanbara WiH 3arybata. Cymara Ha HaTpynaunald
ary6a, KOSTO ¢ WIRAXKIA OT COGCTREHIN KAMTAI W C& NIPU3HABA B 11¢YaN0ATA WM 3arybaTa e paymxara
MeXny lenata Ha NpuuoOMBaHe (HETHO OT HOlAllCHHS Ha TIABHHUATA W AMOPTHIALMA) H TexKyuara
cipaBesMBa CTOHHOCT, MUHYe 3arybaTa or obeslenka Ha ¢uHAHCOBMA AKTHB, DPHIHATA NPE/IH TOBA B
neuanbata WK 3arybara,

3arytu of ofeienxa, npH3HaTH B meganbata WIK 3arybara, 38 MHBECTHUMN B KAIMTAROR WHCTPYMCHT,
KnaCHQULIHPAE KaTO HA PAIONOKEHNE 34 IPOJAK0a, He Ce BLICTANOBABAT B nevanbara Hiw sarybarta. Ako
B AOCTSERAN] MEpHO] CTPABSANHEATA CTORHOCT Ha NBITOB WHCTPYMEHT, HADACHS H HAPACTBAHLTO MONKE
o0CKTHBHO 74 Ce CELpKE ¢he ChOHIME, HACTBIMNO CiOCA UPWIHABAHETO HA 3arydaTa oT obeilchka B
neunnlata Wi 3arybata, rarybata oF ofcalcHKa ¢¢ BRICTALOBABY, 4 BEICTAHOREHATA CyMa CE TIpH3HABY B
neuanGara 1k 3arybara.
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FHAMHMR CHeTOBONHY HOIRTAKH, NPOALJIKEHHE
MHHIECOBR HHCTPYMERTH, PPOABILKCHRE
Jpyeu HHEECPMuIN 8 KaNUMAI08H URCIPYNMERTTH

Kato Jpyr# MHBECTHIMHM B KAOMTANOBH HMICTPYMEHTH [DYKECTBOTO KnacHpHIppa HMHBECTHINY B
KalUTanosy HHCTPYMEHTH, KONTO HAMAT KOTHpaHa [A3apHa HeHa Ha aKTHBCH Hasap.

HupecTiipn Bb8 (GHHAHCOBH HHCTPYMCHTH, HMATO CHOPaBeiiBA cTolifoeT He Mowe Aa GBI HAAeKIHO
onpesiefieHa ce OLCHABAT MBPROHAYANHO H HOCTISNBALIO [0 LeHa Ha npuaofHBane.

Ornucpane #a GUHEACOBH AKTHBH
JpyxecTBOTO OTHSICRA (PHHAHCOB AKTHB (WM HacT OT (hHHAHCOB aKTHB, KOMTO TOBA & OPHIVARMD), KOTATO!

s JOroBOPHUTE HPABA BhPXY [IBPHIHKTE GOTOLH OT AKTHEA CA WITCKIM,

* APYRECTROTO € JANaIuno NPaoTo 34 MOAYMAasaHe HA MAapHIHWTE NOTOUW OT OKTHBA, HO € MOSH
JOFOBOPHO BATLDKENHE 38 IWIALAHE Ha BCHYKH CHOPAHM UAPWYHH ROTOLM, Ge3  ChHIIECTHCHO
OTAAraNe, Ha TPeTA CTPAHA 110 CALNTKA 33 IPEXBLPILANE;

* ZPYAKECTBOTO € MPEXBEPIMIO JOTOBOPHUTE PaBa 3a HOMYMABAHE HA APHYHHTE NOTOLH OT AKTHER,
11pH KORTO:

- [PYWECTBOTO ¢ MPEXBBP/IMIO B IHAYMTENHA CTeNEM  BCUYKM PHOKOBE H TIOAH 0T
coGCTBEHOCTTA BEPXY (PMHAHCOBAA AKTHE; WIH

- APYKECTBOTO HMTO ¢ APEXBBPIBUI, HHTO € 3anasiio B IHAUMTC/IHA CTENEH BCHYKU PHCKOBE
K HITOTA, CRBP3AHM C AKTHBA, HO ¢ 4TVOHI0 KOHTPOIl BBPXY HETO,

[Tpu oTnmcpaie Ha GHHAHCOB aKIMB HA PAINONONKERHE 34 NPOAAKGA HATYMANHAT 33 HEFO MPEUCHBACH
pEICPR c¢ MIBAXAA OT COBCTBCHHA KAUHIAN M ¢€ MPHINABA B OTHETA 3a OXOAWTE.

SacTpaxoBaTeSHE H APYIH BICMAHUA
3acTPaXOBATE/HHTE H JAPYTH BIcMaHHA C¢ OTYHTAT NO UCHA Ha tpugodHBaie HAMATEHH ¢ PA3XOAX 3a
oBeinenka. Pasxogute 1a 00eieHKA Ha HeChOHpaeMM BICMAatA C& IPH3HABIT B OTYLTA 33 AOXOIHTE,

Tiapuus cpeAcTBA M H2PHAHA eKBHBATEHTH
[MapusiuTe CPSACTEA W SKBMBAMCHIH BKIKYBAT HApH B kaca, 0o pajamareisy cMeTkn B Oaukd ¢
JCROIUTH ¢ nafek 1o 90 1ug.

Mposusan

TpoRmsHATa C¢ TIPHINABA, Korato JIpYRecTs0T0 WMa fPABRO WIH KOHCTPYKTHBHO Jah/DKEHE, B Peiyirat
A MHHAMN CHOKTHA H ¢ BEPOATHO, 4¢ 34 MOTACABARETO MY WE € HEODXOIUM HIXOMA NIPITHLH NOTUK. Ako
eheKTET € CHIIECTBEH, TMPOBHIMATE Ce ONPSALIAT HPe3 AHCKOHTHpPAHC Ha OueHTe DapHIHH NOTOLH ¢
AHMCKOHTOB (POHENT NPEny AAHLHHO obnarane, KOHTO OTpaTABA TEKYIATA MAjapHa OUCHKA 34 cTORHOCTTE
Ha MAPATE BbB BPEMETO H CIICIHOUNHITE PACKOBE 18 CHOTBETHUS TACKS.

Thprobekn B APYTH $8hJLECHHA
THpropexMie K APYTH JaThIDKEHHA ¢ OTHHTAT 0 1cHa HA npuaobHBane.

L4
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3nauaMB CHeTOROTIIA HOBATHKH, NpeTLIKeHHE

¥) Hoxons ua nepecHana

Iixniose e dechunupanu anockn apn 8HOCKN

[Inan ¢ neduREpan BHOCKH © NNan 3a NOXOMM Cle HANYCKaHe, CIOpeR Koffro APYKECTBO A BHOCKIL
HA IPYTe JHNC ¥ BAMA HHKAKBY VIPABHH WM KOHCTPYKTHBHH 3a/Tb/DKEHMA 2 IUIAIIA AOTLIHHTCIHN CYMH
enent Toka. [ipaenrencTsoro Ba BLArGpHE HOCH OITOBOPHOCTTA 33 OCUTYPEBAHSTO Ha IEHCHA HO 11aHOBe 32
negHBnpany Brockn. Pasxomure 1o aHraxnMenta Ha JlpysecTBOTO [ia NPeBEKIA BUOCKH N0 IIaHOBETE 32
NegHHHpann BHOCKH, ce NPHINABAT B [IEYantH ¥ 3aryGy Texymo.

Hacueec ¢ deghunupann doxoon

[inan ¢ Aedumnmupann Roxomm e MNAH 33 AOXOIA CIEl HALYCKARE, PANIMYER OT THIAH ¢ AediHApaInT BHOCKH,
Hernoro sagemkende na JlpysecTBoto 3a misuose © nedMHHpann JOXOAR ce H3YHCANEA KATO ¢¢
NPOIHO3EPA CYMATa Ha GbJIeIHTe NOXOAH, KOMTO CHYAMMTEIUTE c8 NPHIOORT B 3aMANS 1A CBONTE YCNYIH B
TeRYIMA W NPCAXONHN TISPHOAN, M TOIM JOX0A €& AHCKOHTHPE, 33 JIA ce ONpedeiN HeropaTa HaCloNila
CTOHHOCT.

JIpymectrooro nMa tanniKe e a HIMAAMAHS Ha 10X04 NpH BANYCKaNe HA TE3H CROM CAYARTEIN, KOUTO Cé
MEHCHORMPAT B ChOTRETCTBHE ¢ WiHCKBanuyra Ha 4. 222, § 3 or Kogexca na Tpyna (KT) B Buarapus.
Crofipasso Temn pasnopeatu aa KT, upy npexpumisane Ha TpyoBns IOroBop Ha CHWKUTCH TPHAOOHT
Npaso nia MeHCHA, paboToRATENs] My HIIIAINA oGUIETEHRe B pasMep HA e MeceyHH Opyrn pabomitu
smoant. B ocayyall, de pabOTHHKBT WIH CIYAKHTEAST HMA HATPyman cTax or 10 B uosBeue FomINH KEM
AATATA HA TICHCHOBNPAHE, 00CINETERNEI0 € B PaIMep Ha mect Meceunu Opyren paloraw samnati. Kuu
AataTa ha OTIeTd 30 (PUIMHCOBOTO CHCTOSHME PHKOBONCTBOTO OLEHABA IPHOMSIHTENHUA paiMep Ha
NOTEUUMATHNTE PAsX0AH 38 BCHYKH CNYRHTETH Ha Basa Ba I0KA, HIroTBEH OT aKTIOSP Ypes MINOMBAIEeTO
Ha METOMA HA LIPOTHOTHHTE KpCAHTHH eJIHHHLTH.

Hpyxectuore npu3naBa BCWMKH aKTIOSPCKM Nedanbit ¥ 3aryoM ¥uIHMKRAIM OT TTaHA 3a aeduAEpanil
TOXOIM B PAIXG/IH 32 LICPCOHATA & Nevantu K 3ary6u.

Aoxodn npu npexpamacane

Hoxozn upn npekpatsbane ce NpusHABAT KATO pasxoy, korato JIPYyKeCTBOTo ot @ anrakMpaia AcHo, Hes
peanha BL3MOKHOCT 3a 0TKa3, ¢ o HInIanen noapodelt nan, ¢ KofiTo MM Jia IpexpaTH paboTing OTHOIIEHIN
Opel HOpMATRATA AT Ha NCHCHOMMpane, WIH Ja mpeAocTaBn ofe3lleTeHHs TPH IPeKpaTiBane, B
pesyTval Ha Tpelloxenue, HaNpaBeno 32 Hackpyapave Ha noGpoBomioto Hamyckane. Jloxomm npu
TpeRpaTaBate 34 JAOOPOBONHO HANycKaHE ¢a OPUIHATH KATO PAIXON. ako HpyxectBoro ¢ omipasuna
ouupmanio npeLtokenne a A0GPOBOTHO NPCKPATIBAHE, W ¢ BePOATHO, uv odepTaTa e 6uae npHeTa, a
GpOAT HAa NPHENHTE MOKE JIa ce OleHH HalekKAHO. AKe obeImeTenys ve JBKAT 44 nopege oT |2 smecena
CHCd KPpaA Ha GrdeTHITE nepuoa, re ce micxomnpa'r A0 TAXHATA HAQTOANIA CTOﬁHQC'{'.

Kpamrocpounn doxadn ra naemu aunja

3aMbEKeHNS 30 KPATHOCPOMHHTE JOXOAH RA HAetH NUIA ¢C OLEHABaT Ha HeJIHCKOHTHpana §asa 1 ca
OTHETEHH KaTQ pasxoll KOraTo CBbP3aHMIE C TAX YOIYTH ce mpeloctapar. [lacus ce ApWiHasa 3a CYMuTa
KOATO ©e OHakBa ja Ohae MINIATEHA 11O KpaTKocpoyeH OOHYC B MapH MM IDIAHOBE 34 pasnpenencHie Ha
neyantara, ako JlpyaecrTsoto HMa NpaRHoe WIM KOHCTPYKTHBHO 3aTBIIKCHHE Jia samnary TazH Cyma kato
PE3YITAT O MUHAM YCHYTH, UPEAOCTABEHH O CIYAHTEN, U 3aJLIKCHHETO MOXE Ja ce OLEHH HIewiHo.
HpyXecTBOTO NpHIHABA KATO 3a/TbIAeHUe HEMCKONTHPaHATA CYyMa HA OUHCHEHWTE PasXxolM 00 JLTaTeH.
TOLHLEN OTAYCK, OYAKBAHH 18 DBAAT J8NUIATENM 1A CUYKHICHHTE R MG Ha TPYIa WM 12 W3MUHAIUS
OTUSTEN [EpHOLIL.
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3HauBMY CHeTOBOAHH NOMHTHRH, NPOIb/KeUHe

¢) OrurTane Ha AorEBOPH N0 GHAINCOB JHIHAT
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Jl3uKrosy JIOTOBOPH, TPy KoUTO JIpyMECTBOTO [I0eMa BOHUKH CHINECTBCHK PHCKOBE H (OM3H OT NpasoTo
Ha COOCTBEHOCT, ce KaacuuuMpar Karo umascos susunr. TIpH mhpBosavanHOTO TPHIAABAHC HASTHAT
AKTHB C€ OLICHABA A CYMATA, pABHA Ha MO-HUCKATa OT CIPaveANKBATA CTOHHOCT WIH HACTOSMIATA CTOHHOCT
HI MPAHMATHHTE AM3HHIOBH roamasut. Cnesl mhpBOHAYARHOTO MPUIHABAHE aKTIBLET ce OCUSIOROIARA B
CHOTBETCTEHE ChC CUETOROAHATA TOMHTUKA, IPUIOMHMA 32 TOVH AKTHE,

Mesaynaponns cyangapra 18 dunasicosa oruernoet (MCDHO) u passcnenns (KPMC®O),
onodpenu 3a npraarane ot EpponefickaTa KOMHCHSA, KOHTO 0lE NE ¢4 B CHAA KBM IATATH Ha OTYETH

Hexon HOBM CTanIapTy, IPOMEHH B CTAHAAPTH M PAACHEHHS, BCE OIE He ¢4 BICUIN B CHNA 33 TOIIHATA,
iapppiBania Ha 31 xexemepu 2009 T, B He ca OWIH TIPHAOKEHH N0-PAHO TIPH HIFOTBAHETO Ha
HEKOHCONHANpPaHY (DHHARCOBH OTHETH.

. MCDO G Punancoan wempysenmu, nybmakysad va 12 noemapu 2009 r. xato 4acT ot | tharsa ma
bopna mo Mexagiyrapomam cuetoBommm cTainapTy 3a nogmasa a MCC 39, petnpa KAacHPHKALMATA
OLEHKATA HA (uHARCOBMTE axtHBH. Mouckeamwara wa MC®O 9 ce paimHuasaT 3HAYHICIHG oOT
CBILECTRYBalTE MiKcKBakia ga MCC 39 no orHoleaue va dunHaHcomrTe akTHBN. CTAHAAPTHT CHABPXKA
ZABE OCHOBHH KATCTOPHM 33 OLECHKA HA PMHAHCOBM dKTHBH 110 AMOPTHINPAHA CTOHHOCT H MO CIpaBe/ITHBA
CTOHHOCT. DHHARCOB AKTHE 1le OB/I¢ OUCHABAH [0 AMOPTWIHDPAHA CTOMHOCT, AKO OHIHEC MOIETa 33 TOMH
aKTHB ¢ TOR 13 C¢ THPKYU C LI HOAYHABANE HA AOIOROPEHHTE MAPHWHH MOTOLH OT HETO, M AOrOBOPHKTE
YENOBHA 10 AKTHBA MOPAKIAT NAPHUHM HOTOIM HA OUPCAESTCHH JATH CaMo TIO [ABHHI M /HIXBa BBPXY
OcTaBalllaTa THARHHUE. Bewuki ocTasams GUHARCOBY aKTHBH [ C¢ OUCHABAT N0 CMPABLA)NBA CTOHROCT,
MC®O 9 me enumusinpa comecTByBamuTe Kateropun 8 MCC 39: qppikaty [0 nanex. Ha PasIoTmKEHHE 33
Npofax0a ¥ KPeAMTH ¥ BRMaHKS. 33 HHBECTRIMY B KAMTAIOBH HHCTPYMEHTH, KOHTO He ca ABpcann 3a
THPryBaHe, CT3RAAPTHT NO3BOIABA HCUTMEHACM H36op NIPH BPBOHAMANHOTO NPHIHABANE Ha OA3a OTIHEIHA
CHE/IKA, BCHYKH MPOMERH 8 COPABCAIHBATA CTORHOUT HA TeIM HHBCCTHUMM [a ¢¢ NPEJACTABST B ApYT
BeeoOXBATeH Moxoa. 3a0paHaBa ce PeKiacHHIHPAHETO HAa CYMI OT Pyl BeeobXBATEH AoX0J B IeYantara 1
saryfara Hia 1m0 KbeeH eran. Beopeku TOBA, NHBHACHTHTE MOJYMCHH OT KalHTATOBH HHCTPYMERTH, ¢
npH3Hasar B newatbata w sarybaTa, 4 He B APYT BCeoGXBATEH AOXOM, CTHIA Te Ja He OpeAcCTaBngBar
HACTHYHO BHLICTAHOBABANE HA CeOCCTONHOCTTA HA MIBECTHIMATA. HHBECTHIIN B KaNWTANOBH HHCTPYMEHTH,
3a konto [lpykecisoto we e uwibpasa 4a NpeAcTABA NPOMeHHTE B CNPABEVIHBATA CTOHHOCT B apyr
BCeOOXBATEH JUXOR e GBHAAT OUCHNBAHH 110 CIIPABC//IIBA CTOMHOCT, KATO NPOMEHMTE B CrpaBeANvBaTa
CTOHHOCT [le ce TpuIHaBaT B mevantara u saryGata. MCDO 9 niMexksa BHeApEHE ASPHBATH, KOHTO Ce
CHABPHKAT B 0CHOBEH ROrOBOP (peilctanigsan) dHHaHCOR AKTHB B 0DXBATA HA CTAFAPTA 04 He Ce OTICMAT,
BMECTO TOBA XHOPHIHHAT (MHEHCOB MHCTPYMEHT C¢ PAITIena UATOCTHO, 3 A C¢ Hpetenn Jam fa ce
OUEHSBA M0 AMOPTHIMpala WM Cripasei/mea crokuoeT. MCPDO ¥ e B ewna 3a neprara dwunancopa rogama
JANOYBAIA Ha, unk ciien | anyapu 2013 r. Pannoto npunarase ¢ nossonens. Pekosoactroto ¢ 8 OPOLES HA
ONICHKA HA MOTEALHAMAR eQeKT, KOITO CTaRAAPTA HIE WMa BPXY PHHAHCOBHTE uTdeTH Ha [[PYNeCTBOTO,

. Penmapan MCDO 3 Biswee Kombunayun (2008) € B cuna 54 mepsata (uHANCOBA oMY,
JAOMBAILA Hd, Mmd caed | wne 2009 1. Prgosogcerpoto we owaksa MCOO 3 (Peaurinpan) na sacerne
(HBaHCOBHTE OTHETH, THH kato [IpyXecTBOTO HAMa HEHTepe: B MBIGEPHH Ipykectsa, kokto ma Owae
IACETHAT OT NPOMEHUTE B CTaHAADPTA
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InauAMH CHeTORONN NOJINTHKE, DPOXBRKEHAC

MexayHaponsn CTaniapTia 33 QUARHCOBA OTUCTHOCT (MC®0) n pascuennn (KPMC®O),
onoBpenn 3a npuaarane oF Esponelckara KOMBCASA, KOMTO Olle HE €& B THIA KbM HATATA HA UTYHETA,
OpUALIRERNE

. Mpomesn 8 MCC 27 Koncosudupann 1 omoenny gungicosy omvemy ¢ B CHIA 3a IbpRATA
pHHAHCOBA TOAIMHA, 3aNCNBALIA HA. MIN £nel 1 somu 2009 r. PLKOBOACTHOTC HE OYaKBa TEIW MNPOMEHH B
MUCC 27 na 3acernar (unancoBHTe oTde™, Thil KaTo JlpyKecTBOTO HAMa HiTEpee B ALINEPHH APYHKLCTEBA,
KOITTO Na GLIe 3aCeTEAT OT NpOMEHHTE B CTAHAAPTA.

. tipomenn B MCC 32 @urancosy nHempymenm: Hpedcmassne: KnacHguxallig Ra W3 ANCHN IPABa
e B ¢ 33 NLPBATA (PUHAHCORA TOAMHA 3ANOUBANA HA, WK Chel 1 despyapn 2010 r. PLxoBoaciBote e
ovakea Tesu npomenn 8 MCC 32 pia sacernar dusalcomIe oT9eTh, 138 Kato JpyxecTBOTO HE € H3A48ana B
MHHGIOTO TAKHEA HHOTPYMENTH.

. Tipomenn 8 MCC 39 @uuancosu HHCIMPYMEHTL {Ipusnasane u oyeuxa: JIONYCTHMH XEIDKRpPAHH
[OIHIMA € B CHUA 3 mbpBaTa ¢uAAHCOBA TOIHHY anoyBdIlia Ha, WIN CHEN i somu 2009 r. PrkoBoacTBO
HE OUAKBA TEIN NPOMEHH B MCC 39 na sacernar HAHCOBHTE OTIETH, Thil Kato JlpysiecTsoTo He npiiara
CHETOBGIIHO OTYHTAHE Ha XeLKUPAHE,

. KPMCQO 12 Cropazyyesus g KoWtfecuu wa yciyew TpadBa fla ce MPHIOKH, Hali-KBEHO, OT
HauAJHATS 10TA Ha TbpBaTa (UBaNCOBA TOMMHA 3AllOYBAIIA Ha, WITH CHS] 1 anpun 2009 r. PrxoroactaoTo
ye ovakea KPMC®O 12 sa sacersie GmHaHCOBHTE OTHETH, JIOKO/IKOTO JpyxerTBoTo He € CTpaHa [0
CTIOPATYMEHMA 32 KOMIECHH Ha YeuyTH.

. KPMCMO 15 Chopazyvenin 3a cmpoimencingo /o UMemi € B CHia 33 bppaTa $UBAHCORA FO/IHA
sanousama wa, wm cnea | osayapu 2010 1. PHOBOACTBOTO He OYUKBA KPMC®O 15 pa sacerue
(PHHAKCOBHTE OTYETH, JAOKOMKOTO JIpyecTROTO He MpefOCTaRA YCIYTH 1o CTPOHTENCTBO Ha UMOTH M HC
IBFpaKIa HMOTH 32 TIpoaNGa.

. KPMCDO 16 Xedxctne na Nemud HNEECRRIYUR 8 Hpxcdecmpanna deiinoch! € B CHIA 3a 1bpBITa
dumalcora ToQUEA 3aNoUBAIIA HA, WM cnea 1 onw 2009 r. PrxosoncTsoTo He ovaksa KPMCPO 16 xa
sacerie (EHANCOBITE OTYETH NOKOIKOTO JIpyHECTROTO HAMA HIBECTHIIH B HYORICCTPAHIA nelnocT.

. KPMC®O 17 Pasnipedeicnun Ha HEHAPUi axmust KoM coOcmeenti Tpabsa 1a ce MPUITOKH, Hali-
KLCHO, 0T HAMANHATA NaTa Ha MHPBATA (PUHARCOBA TOAMHA 3aTNOMBALA HA, HIA Cel 1 moemspi 2009 1.
IOKOIKOTO MHTCPNPETALIATA He € MPHICAIIMA 33 TICPHOLHE TIpEA T4 1A e BiIA3Ad C(PeKTHBHO B CHIA, KAKTO
1 (paKTa, Ye ce orHacs 1o GbIenns MHBAAEHTH B KOMNETEIIHATS HA Qoo cedpanue, He € BEIMOMHO 13
ce oupeTenat eherTHTe 0T MEHHOTO OPHIATAHE NPEABAPHTETHO.

. KPMCDO 18 Tpancehepy sa armuau om Kuiesnti TPROBY 4 € TPIIMEH NPOCTICKTHBHO, HAli-
KbCHO, OF HauanyaTa A4Ta Ha 11LpPBaTa ¢uHaHCOBA TOJMHA 3ANOHBAIIA HA. WM Clell 1 noeMBpu 2009 r.
PREOBUICTEOTG He oyaksa KPMC®O 18 ga sacerhe dwmancosute oTderd, Tell Kato obpyaitio
Jpy®ecTRoTO He NOTydaBa TpaHCHepy Ha AKTHBH OT KIHEHTH.

PREOBOICTROTG CYUTA, H€ € NOIXOMNNO fa OTOSfeRU e CNENHHTe PEBHIMPAHH CTRHIAPTH, HORH
patscHERMA § IPOMEHH KbM ChILECTBYBAUNA CTAHNAPTH, KOMTU KEM OTHETHATA JATA ¢4 Beue HIaAeHA 0T
CHBETA TI0 MEAJLYHAPOAHH CHCTOBOIHN CTAHABPTH (CMCC), Bee ome He ca Guin oaobpeHy 3a LpHAdrale
ot EaponefickaTa KOMHCHA H CHOTRETHO HE €2 BIETH 110 BRMMAHNE OT JpyxecTBOTO NPK WITOTBAHETO HA
Tet KoHCOMWIMpaRn (umanconn orern [laTHTe Ha BIOMIANE B CUDA 30 THX [MC 3ABUCHT OT PellICRHETO 3
npunaraxe oT Esponciickara KOMHCHA.

. [Touofpenys 8 MCDO 2009 (uxpanenu anpun 2009 1.), B CiUTa OT Pa3THiHi JaTh, 1O npuxunn |
unyapn 2010 1]

. Tpomenn 8 MCPO | JlonbiasdTenHy OCBOBOKIARAHI 31 TIRPRONAYANHO NpHNarate (M3RARCH 10/
2009 1), B cana ot 1 anyapr 2010 r;

. liposenn B MCC 32 Raacuduyupare wa widadeis npaca (m3auen oxroMepn 2009 ), 8 cuna ot |
drespyapn 2010 T

* Pepmaupa MCC 24 Coenxu cve cevpiann quya (ael HoeMBpY 2009 r.), B cuna or | gRyapy
20111,

. MCDO 9 Qunancoan wrempyverme (wsianen noesmpr 2009 1.), B cuna o1 1 syapss 2013 1

. Mpomenn 8 KPMCDO 14 MIpednaoaiiis 30 U3HCKEAMS 30 NUHIWATHO thumancupine (W3NANEH

noeMepy 2009 r.), B euna ot 1 suyapy 2011 v
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Kuv 31.12.2009 2.

3uaMHME CHETOROAHH LOJIHTHRH, NPONbIKenue

Mexynapoain cTanapTa 3a puHancona ordernoct (MCDO) u pasncuenus (KPMCPQO),
onoGpenn 32 npaaarase o7 EpponeiickaTa KOMHCHH, KORTO olll¢ He €A B CHIIA KbM AATATS HA OTHETR,
npoALkKeHHe

. KPMCDO |9 Hozacsaie na @unancesi RAcHgl © KAnMUmaiost yHomipysermini (13aaaeil HoeMBpH
2009 r.), Bewna ot 1 1om 2010,

KeM faTata Ha MICOTBAHETO HA Tedn (UHANCOBH OTHSTH. PHKOBOACTBOTO BTE OlUE HC & JABBPUIAI0
TpHOAMINTENHATA OLEHKA HA MOTCHIMAIHUTE SHEeKTH OT Te't NPOMCHH BBPXY TAX.

CueToBOANM TpeeHKkn

Ofmo jacTpaxoBane

Mpenenxure Ba  JIPyXectsolo 34  OTYETEHHIC W ACOTYETEHHTE 3arydH W ONpEACHIHETO  HA
3aCTPAXOBATENHUTE PEIEPRK M BEICTAHOBAMATA CTOHHOCT MA fIe/Ia Ha NPe3acTPANOBATENR €8 MPerIeKIAT K
oGHOBABAT NOCTONHHO, KATO KOPEKUHMTC OT TOM MPernen ¢¢ OTpa’dBar B oiueTa A JOXO[HIE Ha
Jlpyxecrsoto. TIpoLechT ce OCHOBABA HA OCHORHOTO MOMYCKARE, e MMHATMST OTINT, KOPHTHPAH ¢ ¢pexta
OT TeKyBIUTE OBGCTOATE/CTBA M TEHACHLHH, € MOAXOAAIE OCHOBA 1A NpeAmKiate Ha edexra o1 OBaenmMTe
CHOHTH.

OryvATANE 110 CEFMEHTH

Jipy®ecTBOTO He OTYMTA MHQOPMAIMA 10 ONEPATHBHN CETMERTH, THA KaTo Hpeodianapalliis HITOYHKK Ha
PHCROBE M BEIBPHINAEMOCT e OBIO JaCTPaxoBaHe, HAMA €IWR OTAeneH BRHMICH KIHeHT, NPHXOQHTE OT
KGHTO 08 FhamHIaT Ha fobede 0T 10%, KaKTO ¥ IPYRECTBOTO HIBBPINRA CBOSTA ACHHOCT Ha TEPHTOPUATA HA
crpasata. Axo B Guaeite To3 GAKT ce NPOMEHH H APYWECTBOTO NPEACTABA BLE GHUUANCOBHTE CH OTHETH
OTICPATHEHY CCFMEHTH, TO Te I¢ GhIAT OTpefensHY M NPCACTABEHH B CBOTBETCTBHE ¢ WIHCKBAHHATA HA
MC®DO 8 Onepamitigru ceamenm.

anam:emle HA 33CTPaXoBaTeJaHHd PHCK

enn @ AOAHTHKH OPH YNPABISHHE (A JCTPAXOBITENHMA PECK

(cHOBHATA JACTPAXOBATENHA ACHHOLT, HiBhpBata o JIpyKecTROTo, ¢ 3 NoeMa pHeka OT 3aryta oT Jiuua
WIH OPraHMIalHM, KOMTO ca Hpeku cyGektd Ha pucka. Takupa pickose Morar ja Geuar ceppiasy ©
HeBHXHMMO HMYILECTRO, OTFOBOPHOCTH, KHECT, HIONIOMYEH CbC PABETO, (PHHAKCOBH HIH APYTH PHCKOBE,
[POMITHHAILH OT AAPCHO 3aCTPaXOBATENHO cuiuTHe. JIPYKECTBOTO € WINUKCHO HA HECHTYPHOCT, CRRPIaRa
€ BPEMETO W pasMepa Ha LISTHTE 00 Aorosopa. JIpyxectBoro Child Taka e MIA0KEHO HA Masapen PHCK Hpes
3aCTPAXOBATSIHHTE H HHBECTHITHOHHITE cH fichnocTy. JlpyxectsoTo ynpasssa acTpaxabare/IHia cif pHeK
qpel OFPAHMHCHHA HA 3aCTPAXOBATE/HMTS JHMKTH, MPOUSAYPH R Of0OPABANE HA TPAHIAKUHH, KOUTO
BKIIOMBAT HOBH MPOAYKTH HIM KOHTO HAABWIIABAT OMPCNCIEHWTE JIKMMTH, METOAM 3@ Heuncodpasysaxe,
HeHTPATMAUPaHO YOPABICHHE HA NPLIACTPAXOBAHETO # MOHKTOPHHT HA BRIHHKBALMTE BRIAPOCH.

JIpYKECTBOTO W3OM3BA HAKOMKO METOAA 3a OUSHKA M KOHTPONL HA 3aCTPAXUBATENHHA PUCK KAKTO 33
MHAMBSAYATHITE BHADEC HACTPAXOBAHM PUCKOBE, Taka i 38 oDILUTe PHCKOBR.

Teopusra Ha BepOATHOSTTA Ce UPHWIATA MIPH (EHOOOPAIYBAHETO M NpoBMIMpaHeTo Ha nopTdrilma of
J4CTPAXOBATeHH MOAHIH. OCHOBHHAT pHCK ¢ CBHCTOM B TOB3 4¢ HECTOTAaTa H pa3Mepa Ha MICTHTE
HAJXBLPAAT OHGKBAHWTE. JACTpaxopatenHure CHOHTHA c3a OPOMIBOMHH 10 CBOATA mpupoaa u
neiicTeHTEnHMAT GpoHl ¥ Mallad Ha CEOMTHATA HPe3 BCAKA CAHA TORHIA MOME Ja BApUpa oT 0MaxBaHATE,
MISHCIRHMTE MRy o0HHaliHHTE CTATHCTHYCCKH TEXHHKH.




w3 Eapounc™ A1 @unancos emyemi
Ken 31.12.2009 .

3. VYuopapnenne 5a 3acTPAXOBATENAHR PACK, OPOATIMEHNE
CrpaTelna N0 CRIHNMBANE BA BoOABUNTE
Crpaternmia Ha JIpyecrBoTo 3a cxmousane la MO/HIA HMa 33 el NOCTUraneTo Ha PatHooDpatue, 3a Ia
ce vepTyph Sananchpan noprdeiin u ce ocHOBABA 114 TONAM TIOPTdefin 0T CX0mHYM PUCKOBE HAKOIIKD TO/BIHA
NOIPE, XOfTO KaTe TakbH CC O4AKBA Ja HaMaNH BapHallMMTe B pe3yiTaTa.

CTpaTeriATa 2a CKMIOYBAHC Ha 1IIMINLM € MPEACTABEHA B MOIIANHA OH3HCCIDIAH. KOHTO BRIOYEA KIACOBETE
fn3HecH, KOITO C€ 3aCTpaxoBar. 1ai CTPATRTHA C2 NPUIara KbM OTHe/INTS IaCTPAXOBATEIHE NOCpeHHIN
AoCpeACTROM OAPOGHN HHCTPYKITHH 33 CKIOUBAHC Ha MOAHIN, KOMTO BKIIOYBAT JIMMUTH. KOHTO BCEKH
NocpesEMK TpubBa fa CIAIBA CTIOPE] Knaca H pasMepa HA OHIHECR, TEPHUTOPUATR M OTPACHAA, 34 I
NOCTHTIE NVAXQIANLG HUBO HA PHCKA B paMkHTe Ha noprdeiina. B roiiMata ¢u yact gorosopure no odito
SaCTpaxoBane ¢4 TOIMUIEH 1 3CTPAX0BATS/NTE HMAT NIPABOTO 1A OTKAXKAT I0(HOBHBAHE HIIH /13 TIPOMEHAT
VCIOBHATA HA JIOTOBOPA NPH TIOAHOBABIHETO MY.

IpesacTpaxoBATEABA CTPRTEIHA

JIpyxecTBOTO NPe3acTPaXoBa YacT OT PHEKOBLIE, KOKIU S41BCBA, 33 JIa KOHTPOMPA EKCOOIHIMHTE O} KBM
3aTy0H M NI 7EIUNTARA KANNTanoBHTe cu pecyped. JpyleeTBOTG e CKIOYEZ NPOnOpHMOHAACHH
HPE3ACTPOXOBATENCHH IOTOBOPH 34 OCHOBHHTE GuiHec NHMHMK B HCUPOTIOPUHOHATHR NPEaCcTPAXDBATEIIN
,ELOI'OBOPH 3a ToIdeMHTE oTronopﬂnc'rH H Ka‘racr[xwlmqun pHCEOBL, ‘W A8 HAMARH HETHATA CKCHOIHIIMA.
(Jceen ToBa, A $ACTPAXOBATENNTE € PAIpeItelic Aa CKIOYRAT JIOrOBOPH 32 (haKYITATHBHO NIPE3acTPaX0Bane
npy onpeneneny cuelmduaEn obcrostencrea. Bouyin nororops 33 (akyNTaTHBHO LPLIACTPUXOBIRE Ca
HPEIMET Ha NpeaBapUIento ONohpeHne K obmara cyma 3a GaKyITaTHBHO Npe3acTpaxoBane ce Hablousa
or PskoponctroTO.

TTacHEHOTO TIPEIACTPAXOBAHE CHALAKA KPSWTEH PHCK H aKTHBUTE N0 NMPEHMCTPAXOBAHE €& 0CYETOBOINEAL
KATO CC M3BAMAT PAIXOJATE 33 0be3enKy B peIyNTAT HA CITyMal HA HETUIATCKOCTIOCOOHOCT H HeCKHBRpaeMH
cyMH. JIpy#<ctBOTO CKIOMBA 3aCTPAXOBATENHMIC JOTOROPH ¢ HECEBPIMHM NPE3aCTPaxOBATENH ¢ NEd
KOHTPOOHPAHE HA CRKENOIULMATA 728 eeeHTyanan sarybn or eano cuburme.

Yenoans i 3acTPaxoBaTeANATE ROrOB0OPR

YcnopHaTa HA 3aCTPIXOBATENHNTE JOrOBOPH, KOMTO MMAT MaTepuiied ekt BLpXy CyMaTa. BPEMeTo W
HECHTYPHOCTTA O GLACIG NapiIHA NOTOHM, TIPOMITHHANIR OT 3aCTPAXOBATEMHHTE JIOTOBOPH ¢a HRIOKCBH
MO-T0TY.

Hpyscersoro pabotn o yreepaenms coMckk Ha Kowmmcmsma 3a (uuaHCOB Ham3op © pazpelleHy
IACTPAXOBKI, KOHTO ¢ TPympany B 1B rpyim.

(enkara 31 OCHOBHHTE NPOAYKTH Ha JpyKectBoTO M METOIHTE WA YNpasieHHE HAa CBbP3aHWTE Che
IACTPAXOBATLNHKTE IPOAYKTH PHCKOBE €A IPeACTanelil KakTo caensa;

OBuro3acT PAXOBATE/IHH JICTORODE — ARTOMOBRIHY 32CTPAXOBAHE

,3]1 Eppounc™ AJl ckmoupa aactpaxoeku ,Kacko”, ['pasuiascia orrosopisioct” Ha aBTOMOGHIHCTHTE,
.3enena Kapra™ n 3nononyka ya mectata 8 MIIC” 3a Brivapus n aykGuna.

llokpuBamiTe pucKOBE OBXBAlAT R HAH-MBAHA CTEMCH HYNUMTE OF JACTPAXOBATENHO MOKPUTE It
coficTBeHHITe, nomeaTennTe W anpwarenure Ha MIIC. Tepuropuanagt oOXBAT Ha 3acTpaXoBKHTE
BETOMBA Usina EBpora.

Hisbpiusa ce CTPUXTHA CENEKINS HA pucka ypes GYHKUHOAMpAIIaTa cHCTeMa 33 H3JABAHC H UbXpaHABAHE
1a PQOPMAIHATA 33 CKIIOMEHUTE 3ACTPAXOBATEAHH IOFOBOPIL



