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YE3 Paznpenenenue boarapus AJ{

JIOKJIAJZ 3A BIEHHOCTTA
3a POJIMHATA, NPHKNtouBalia Ha 31 rexemspu 2012 .

VTIpaBUTENHUAT ChBeT Ha JIPYKECTROTO NIPEACTABS CBOS TOMMLUIEH JOKNAA M TOAMIUHEA (HHAHCOB OTHET KbM 31
mexemspy 2012 1., U3TOTEEH B CHOTBETCTBME ¢ MEXAYHAPOZHITE CTAHAAPTH 32 (unancoso otuutaxe (MCPO),
npunarany B Esponelickus cbio3. Tozu GHHAHCOB OTHET € ONUTHPaH oT ,, bpuct u Aur Oput” OO

OBILA HHOOPMAIIMA U ITPETJIEA HA JEHHOCTTA

»UE3 Pasnpenenenne Benrapna”™ Al e akIMOHEpHO APY#ECTRO, HAMNIEIKHO YUPENEHO H BalIHO ChIIECTBYBALLIO
CHIVIACHO 3aKoHMTE Ha PemyBiwka Brarapus, cbe cemanuie rp. Codus u agpec Ha ynpasnenne: Codust 1309,
paiton Unuupen, yir. “Liap Cumeor” Ne 330, Boicano B ThproBekus perucTsp NpH ATEHUMATA 110 BIIHCBAHWATA
noa EHK Ne 130277958, IpyskecteoTo e peructpupano no JJIC ¢ noentuduxanuonen Homep BG 130277958.

PeructpupanuaT kanutan Ba JIpy:ecTBOTO € B pasmep Ha 1.928.000 aB., pasnpegeneny 8 192.800 obuxnosenn,
NOMMEeHHH, GE3HATMYEH H cBOBOIHO TIPEXBBPIASMHE aKIMH, BCHHKH C Ipaso Ha [J1aC C HOMMHIHA CTOHHOCT OT
10 nesa BeAka.

C pewenne #a OBworo cxGpanue Ha aKiOHEPUTE OF POBeACHO 3acepanne Ha 26.04.2012 r. ¢ npueT HOB ycTaB
Ha JIpy;(ecTBOTO BhE BPB3Ka ¢ NPEACTOALILA NPOMSHA Ha CTATYTA MY B My0NHMYHO APYRECTBO.

C Pemenne Ne 950-T1)1 ot 19.09.2012 r. KoMmucusaTa 3a (HHaHCOB Haa30p € NOTRLPAUNA ITpOCHekT 3a AonyCKaHe
110 THPTOBHS Ha PEryJHpaH Ha3ap Ha eMHCHA akuuy, nananewn ot ,,YE3 Pasnpenenenue Beirapus® AJl, B pasmep
Ha 1.928.000 nB., pasnpeaenenu B 192.800 Opost oBuxHOBeHH, nomMenHH, GesHanuunM akuuu ¢ ISIN Kox
BG1100025110 u ¢ HoMuHanua ctodinocTt 10 8. BeaAxa, NPEACTABIARANIA CHACOHO PErHCTPHPAHHA KanHTal Ha
JIpy»ecTsoTo, M 3a MyOMMYHO Npejyiarate #a 63.624 Gpod akUMH OT CHUIATA EMUCHS, PEACTABIABALIN 33% OT
KanuTana Ha J{pyxecTBOoTO, COOCTBeHOCT Ha ObArapckara AbpKapa, Bb3 OocHOBa Ha peweHne Ha AIICK 3a
NPHBATH3ALIA HA TOCOHEHHTE AKLHH,

[locoueHaTa eMHCHS aKIUK € BINCAHA B PerncThpa no ui. 30, an 1, 7. 3 ot 3akoHa 3a Komucusta 3a unancos
namsop ("3KDH"), a JIpy)KecTBOTO € BNHCAHO KATO MyGIIHYHO APYIKECTBO B PErucThbpa mo ua. 30, anl, .3 or
3K®DH, sBogen or KOH.

Cnenl TpoBefieHo MyGIHYHO [Pe/taraHe Ha [0COMEHATA eMHCHA aKLHH Npe3 ueTEhPToTo TpuMeceune va 2012 .,
YE3, a. c. npuTexasa 67% oT kanutalia #a [lpyKecTBoTO, a ocTaHanHTe 33% OT kanwTana Ha JIpyKecTBOTO Ce
MpUTEXABAT OT IOPHAHYECKH M (PH3MUCCKH JIHLA, KATO AKLMOHEPH, NIPUTEKABALIH NOBeYe OT 5% OT Kanurana Ha
HpyxecTBoTO ca [TeHCHOHHOOCHTYPUTENHO aKIIHOHEpHO aApysxkecTBo ,,LIKB-Cuna® AJl, upe3 ympaBisBaHHTE OT
wero gougose u ,JIeHcHoHHOOCHIYpUTeNHA KkomTiaHuA losepue” AJl upe3 ynpasissaHHTE OT MOC/EAHOTO
thonznose.

IpeamersT Ha AeitHocT Ha [pyKeCTBOTO €:

Excroatanus Ha enexTpopasnpefleIMTeNHATa Mpexd, NPe/CTABNABAmA CBBKYIIHOCT OT ENeKTPORpPOBOANK
JMHWM M eJeKTpUueckH ypeAOH CbC CPERHO, HHCKO M BHCOKO HAMPEXEHHE, KOATO CNYXH 33 NPEHOC U
pasTIpeiene e Ha eIeKTPUHECKa EHEPrHA C LSl TPAHCIIOPTHPAHETO it IO KpaliHUTe NOTPECGHTENH, IPHCHEIMHEHH
KbM efleKTpopasnpenenuTennara Mpexa Ha JIpywecrsoro (EPM) Ha TeputopHsTa, Ha KOATO H3BBPUIBA CROATA
NeHHOCT NMPH HANHYUETO M TOIBPIKAHETO HA BAlM[HA JIHLIEH3HA 32 W3BLPIIBAHE HA PASTIPENCNHTENHA ACHHOCT
Ha OMpEIeNeHaTa TEPUTOPHS.

Ha repuropusata, obxsanata oT EPM, [JpyxecTBoTO ocurypssa:

’
"

pasmpe/ieNeHie Ha ENEKTPHYECKa EHEpTHs 10 MOTPEOHTENNTE, KOUTO C2 APHCBEINHEHH KbM EPM;
ynpasnenne Ha EPM;

nogaspxane #a EPM, o6ekriTe 4 ChOPBIKEHHITA B CHOTBETCTBHE ¢ TEXHHYECKHTE H3UCKBAHHA,
W3TpaXkIaHe Ha HOBH YpeAOH 3a pasnpeAclicHHE U H3MepBaHe Ha ENEKTPHHYECKATa CHEPrud i
MOMLIBPIKAHE HA ChIUECTRYBALINTE O0EKTH H CHOPBIKEHHS;

paseuTHe Ha EPM B CBOTBETCTBHE C MEPCHEKTHBHTE 32 MKOHOMHYECKOTO PA3BHTHC H NPOTHOINTE 34
W3MEHEHME Ha eeKTpOonoTpetneHHeTo B PETHOHA;

[OAIbPIKAHE H PA3BHTHE HA CIIOMAraTeIHH MPEsKI,

APYTH YCIyrH 3a noTpeOuTentTe, CBbP3aHM C PA3lIpe/IeIeHHeTO Ha eICKTPUYECKaTa eHepri.
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YE3 Pasnpenesaenne brarapusa AJj

JOKJAL 3A JEMHOCTTA
3a rOfMHAaTa, ApuKmoYBaiia Ha 31 gexemepu 2012 r.

OBIIA HH®OPMAIMA U NPETJIEN BHA JEWHOCTTA (npoanbjkeHue)

. UE3 Pasnpenenemye Buarapus” AJL npurexapa nunensus Ne JI-135-07/13.08.2004 r. 3a pasnpeneierie Ha
eneKTpHHecka exHeprist, JIMUSH3NATA € 33 CPOK OT 35 TOAMHIL

Jeiinoctra na JpysKecTBOTO C OCHLIECTBSBA B CHOTBETCTBHE C HOpMAaTHBHATA 0a3a 3a eHEeprUilHHA CEKTOpP B
BBATapys, pernaMeHTHpaHa cbe 3axoua 3a eHepretukata (3E), 3akoHa 3a eHepruara ot BE300HOBACMY M3TOUHHLIH
(3EBU), noi3akoHOBITE HOPMATHBHK AKTOBE 110 TAXHOTO NpPHIAraHe, Kakto ¥ B ChOTBEICTBHE C AeltcTBalioTo
3AKOHONATENCTES B 0BAACTTA HA 3AIMTATA Ha KOHKYpPEHIUATa 1 00IIECTBEHHTE NOPBLIKH.

JIBpKABHMAT Opras, KOHTO OCHLIECTBSBA PErynaTophi (YHKUHH MO OTHOUIEHHE pednocrra Ha LUE3
Pasnpenenenue Bonrapua” All, e [ibpixasHara KOMHCHS 38 SHEPIUIHO W BOAHO peryJiHpase (IIKEBP). KoMucusta
wsnapa o6IM H HHAHBHAYATHA aIMHHUCTPATHEHY aKTOBE, CBbP3aHH C JHMLEH3HOHHATa JeHHOCT Ha JIpYXecTBoTO,
KOMTO Ca 3a/ib/KUTENHH 33 H3ITHTHEHHE, BKNIOUHTENHO | [10 OTHOIIEHHE Ha HeH00bpasysaHeTo.

3a mepuona OT AHyapH /10 JekemBpH Ha 2012 r. ,UE3 Pasnpesenenue Bearapus” AJl ¢ pasmpenenwio npes
cBOsiTA eNeKkTpopasnpenennTenta Mpexa 10.533.184 MWh esnexTpuuecka eHEpruf, OT KOATO TCXHOIOTHUHHUTE
pasxonu ca B pasmep va 1.344.619 MWh wnu 12,77 %, K0€TO € B PAMKHTE Ha MAKCHMANHO JOMYCTHMHTE HHUBA,
onpenencrn of JKEBP ot 15%.

Kem 31 mexemepy 2012 r. B Jpyxectsoto paGoTAT Ha TpynoB Aorosop 2.603 cayimuTeny (kM 31 mexeMepH
2011 r. — 2.665 ciyxuTEIN).

G®HBHAHCOB AHAJIA3
TMpuxoan, pasxond u gHHAHCOB Pe3yaTaT

IMpes 2012 r. JIpyKecTBOTO peanu3npa NOKONKHTEIEH HETEH (MHAHCOB PE3YNTAT B pasMep Ha 47243 xunas.,
KaTO CBOEGBPEMEHHO W3IMLJIHY U OCHOBHHTE CH M3IHCKBAHHA 10 JIMUCH3UA, 4 HMEHHO A3 Pa3BHBa M MOICPHU3IUPA
ENIEKTPOPA3NMPEAeNUTENHATA MPEXKE, 14 OCUTYDPABA HENPEKLCHATOCT HA CHAOIARANETO C ENEKTPHHYECKA CHEPTHA HA
kpalinug moTpeGHTeN, KAKTO H ia TO 00CIyKBa ¢ O4AKBAHOTO Ka4eCTs0. PeanuzupanaTta revanda npeiy JaHBLN €
B pasMmep Ha 32.497 xun. Nesa, Kato OCHOBHHTE NMPHYKHH 34 TOBA A no-fo6pust OpYTEH pe3yiTar, DOCTHIHAT 3a
waMHHanaTa 2012 r. crnpsmo npexxonuara guuancosa 2011 1. M TO-BHCOXHMTE HPYTH MPUXOIH. fpez 2012 r.
PUXOMUTE OT HOBY IPHChEAHHIBARNS CA HAPACHANH, B PE3YJITAT Ha [OBEUE M3ITHIHEHY HOBH NPHCHEAUHABAHIA
KbM eIEKTPOPa3npeIe/inTeNHaTa MPeXka Ha TepUTOpHATa Ha [IpyxecTBOTO.

TIpHXOMHTE OT PasipeseneHHe Ha eCKTPHIECKA eHEePrus ca B pasmep Ha 605.368 xun. nesa, APYTHTE MPUXOLLE 04
B pasmep Ha 46.386 xniLnesa.

Oneparusuute pasxonn Ha YE3 PasnpejeneHne ca HM3BbPLIEHH 3@ M3IBJIHEHHE Ha ONCpaTHUBHATA JieHHoCT,
[OCTABEHHTE CTPATErMUECKH LIENN TIPEL APYKECTOTO H NPy ChoGPAIABAHE HA BCUUKIL TMICHIHOHHH HIHCKBAHMIL.
PasxonnTe 3a MATEpPHATH, MOKYIKa HA CHEPTHA 33 TEXHONOTHYEH PasXoj # BBHUIHW YCIYTH ¢4 B pasMep Ha
219.697 xun. nesa.

PasMephT Ha TAKCUTE €2 TIPEHOC M IOCTBI Bb3NH3a Ha 253.396 Xun. nis. VeenuuenneTo cipsamo 2011 r. ce ABIKH
Ha BIM2AHETO B CHIA Ha HOBH IIpaBHiia 3a THProys Ha eHepris ¢ Pemenne Ne 11-22 / 29.06.2011 1. na JKERP,
cuntano oT 01 10au 2011 r. CuMTaHO OT TA3M JATa MPEKOBUTE ycnyru (JobaBkara 3a 3e/leHa €HEPrisa, UeHaTa 3a
BHCOKOEDEKTHBHO KOMBMHAPAHO NMPOH3BOICTBO Ha ENEKTPHYECTBO U TOMJIMHHA €HEPriA, LCHATA 3a AOCTDLI AD U
NPEHOC Ha EHEPrus Npe3 eNeKTPONPCHOCHATA MPEX@ BHCOKO Hanpexxenye) npeocrassHin ot HEK EAZL u ECO
EAJI na UE3 Enextpo Bunrapus AJl Gaxa npexpbprenn koM UE3 Pasnpenenenue Brarapua AJ Tlpes 2012 .
YBEIMUEHHETO Ha Te3H PAa3XOMN B CICACTBUE Ha Ta3H [POMAHE € 152,430 xun. ne. 8 cpagHenne c 2011 r.
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YE3 Paznpenesienne boarapus AJl

JOKJIAZ 3A IEAHOCTTA
12 FOAMHATA, NpUITIouRama Ha 31 nexemepu 2012 1,

OHUHAHCOB AHAJIM3 (npoabsxeHne)

PasxoauTe 3a aMOpTH3ALMA ca B pasmep Ha 60,413 Xui. B, M ca HaManenu ¢ 256 xun. nesa win oxono 0,42%
cnpamo npepxonnata 2011 r.

M3BbplIeHHTE MHBECTHLMY TIpe3 TONMHATA €2 OCHOBHO 3@ pa3sBHTHE, MOJCPHH3MDAHE Ha PasTpeAciHTe/HaTa
MpE3Ka H CPe/ICTBATA 33 ThPrOBCKO H3MepRane, Mampinuenneto 3a 2012 1. e B pasmep Ha 113.837 xun.ns.

AXTHEH

AKTHBUTE Ha JIpyKecTBOTO KbM Kpas Ha 2012 r. ca B pa3mep Ha §38.040 xui. siesa. JipirorpaiHuTe MaTepHATHH
aKTHBH ca 612.184 xun. neBa , KaTo ca ce yBenuwnan ¢ 53.384 xmn. nesa cupsiMo 2011 r., KoeTo ¢ B pe3ysTar Ha
[OBEUETO MHBECTHIMH B €/IEKTPOpAsNpeseiuTelHaTa MPeKa, KoHTo JIpyxeCTBOTC Hanpasy NPE3 HIMHHANATA
ToJHHa.

Toannaa Hdsnarorpaiinn TeLproBekH o APYra JApyru akTHBH Ob6mo
MaTepHaIHK B3eMaHiis, MpeaniaTeHn
AKTHBN pa3Xo/il, B3eMaHusd oT
CBBLP3AHH JHIA H BIEMAHE 10

AAHBK BBPXY ROXOAHTE
XUt 8. Xt A6, XA, 76 Xun. J6.
2012 612.184 106.042 119.814 838.040
2011 558.800 £3.964 77.641 720.405

3agb/EReHHA M KamnTadl

CoBcTBennar xanuran Ha JIpyxecTBoTo ¢ B pamep Ha 598.910 xua. jesa. [barocpounnte 3aAbKeHAs Ca ce
yeenpuman ¢ 38.853 xun. mesa u ca 101.526 xun. neBa, KaTo OCHOBHO TOBA € PE3YNTAT OT YBENMYCHHETO Ha
JHXBOHOCHHTE 328MH ¥ NPHBRCYEHHTE CPEACTHA.

Comusa Ocnoren HApyr kanuran JAnnrocpousn KpaTtrocpousi O6wo
KanuTan 3abiKeHUR 3abJIAREHHSE
XUR. JB. X1, J8. Xn. K6, Xl J6. XuA, 6.
2012 1.928 596.932 101.526 137.604 838.040
2011 }1.928 549.739 62.673 106.065 720.405

Hapuuex NoTOK

Peaansupanuar ot ,,YE3 Pasnpenenenue boarapus® Al nonokuTeNeH HETEH NAPHUEH MOTOK OF ONCPaTHBHA
nettocT npes 2012 F. e B pasmep Ha 85.414 xun. . Hernure napiuHy DOTOLW H3IMON3BAHU B HHBCCTHIUHOHHA
fefiHocT ca B pasmep Ha 103,933 Xuil. 8. H OCHOBHO €& CBBP3AHH C PHIOOHBAHETO HA nearoTpaiiHy aKTHBH 33
pa3BHTHE ¥ MOJEPHU3HPAHe HA efeKTpopasnpenennTentara mpexa. [lapudanuTe nOTOHM OT {unaHCcoOBa JeliHOoCT
ca pesynTaT OT NPEHOCTABEHH OaHKOBY 3aEMH W H3INIATEHH JIMXBH H TTIABHHUM 110 TE3H 3aCMH.

PDuuagcoBy nokasareiu 2012 — 2011 r.

2012 2011
BraepaniaeMocT Ha Kanutana, HetHo ROE 7,89% 2,51%
BuappamaeMoct Ha aktueHTe, (ROA) 5,64% 1,92%
Oneparusua neuanba (%6) 7,96% 3,07%
OfpamaeMoCT Ha 3KTUBHTE 0,78 0,63
O6ua AHKBHIHOCT 1,57 1,44
KoebhuupenT Ha aOCOMOTHA JTHKBHAHOCT 0,80 0,64

v




YE3 Pasnpeneienne boarapus AJl

JNOKJAJL 3A NEHHOCTTA
2a rog@Hara, Oproousaina Ha 31 gexemspu 2012 1,

CTPYKTYPA HA AKHUOHEPHHA KATIHTAJ

KanurasnoBa cTpykTypa na YE3 Pasnpenenenue boarapus AL xvi 31 dexemapu 2012 2,
Hae na axyuonepa Bpoii axyuu Hpouenm
ARy

CEZ.AS. 129.176 67,00%
VIIP "TOBEPHE" 13.478 £,99%
[Iid "AOBEPHUE" 5.78% 3,00%
All® "OBEPHE" 3.757 1,95%
VH® "UKB-CHIIA" 9.671 4,99%
Al "LIKE-CHIIA" 1.330 0,69%
OId "HKB-CHIIAY 213 0,42%
prr‘ﬂ HPHARYECKH JHLA 26.410 13,70%
Jpyru QuzmgecKy

JIKLA 2.426 1,26%
OB11O 192.800 100,00%

CrOuTHA CJied JaTATa HA OTHeTa

KM matata Ha ofoGperne Ha GuHancosus oTdeT Ha YE3 Pasnpenenenue Boirapus AJ] ca HacTeIIUNIH CAEAHMTE
CHOMTHA, HIMCKBALIH GIIOBECTABAHNA BbB (DHHAHCOBHA OTHCT!

Pewenue Ha Topoicasiama KOMUCHA 30 ENEPULIN0 1 BOONO pezyiupane om 19 heapyapu 2013 2.

C Pewenne Ne H1-JI-135/19.02.2013 r. [ibpixapHata koMucHa 3a eHeprufino u soxno perynupane (,JAIKEBP™ unu
EHepruitHasT perynarop’) € B3ena peienie, ¢ KoeTo:

e OTKpHBA MpOLE/ypa 3a OTHeMaHe Ha juueHsuara Ha Y E3 Pasnpenenenuc Boarapus All 3a pmeitsocT
,DA3TpEIENeH e Ha SIeKTPHUIECKA EHEPris ',

e gasa cememuHeBeH cpox Ha UE2 Pasnpepenenne Benrapust All ma npeyCraHOBH HapyMCHMATA H Ja
OTCTPAHK TOCASOHINTE OT TAX, YCTAHOBEHH ¢ H3JANEHH AKTOBC Jia yCTAHOBABAHE HA aIMHHMCTPATHEHH
napymenns (,AY AH”) no 3akona 3a enepreuara or 19.02.2013 r;

o jama celeMmIHEBEH CpoK Ha JIPYXeCTBOTO Aa MNPEeROCTABM MICMEHO CTAHOBMEIE MO OCHOBAHMETO 34
OTKPHBAHE Ha FIPOLETYPaTa;

e HacpouBa OTKpHTO 3acenanue Ha 16.04.2013 r. 3a p3eMane Ha pelICHHE T10 TPOLCHYpaTa.
p

B 3aKOHOBO YCTAHOBEHHA CPOK JIpYaECTBOTO € JEHO3Hpano npek JKEBP ciensuTe 8bh3pamkeHns H apryMeHTH
cpenty coTBeTHUTE AVAH o1 19.02.2013 1

e (opManHoTO HaMMuHe Ha M3jadenute AYAH or 19.02.2013 r. He BOJH JI0 OCHOBAHHATA 38 OTHEMAHE Ha
AMUEH3HS, IOCOUEHH B ui. 74, an. 2 ot Hapenfara 3a NuueHsnpane Ha TSHHOCTHTE B GHEPIeTHKATE, KOHTO rnacy,
ye JIKEBP npeneHasa fafd HANEHO HAPYUICHHE CbCTaBAABA OCHOBAHME 32 OTHEMaHe HA JIHUEH3WATA B
AABHCHMOCT OT HErOBATA 3HAUMMOCT 33 HENpeKbCHATOTO M CHIypHO cHabasisaHe, HapyliaBaHe LEANTE M
NpHHLMNUTE Ha 3axoHa 3a enepreTukara (,3E”) 1/ MM CHCTEMHO HapylIeHHE OT JIMUEHIHANTA Ha 3BABIIKCHIITE
MO JIMIEH3HATA WK 3aKOHA.



YE3 Pasnpenenenne boiarapus Al

JOKJAJ 3A JEMHOCTTA
34 FONMHATA, NPUMKITIOYBalIa Ha 31 nexemspn Z012 1.

CuOHTHS CHeA GaTaTa Ha oT4eTa (NPoAb/IKenie)

e B Pemennero or 19.02.2013 r. JIKEBP nenpasuiHo KOHCTaTHpa, Y€ py)KECTBOTO MMa MPEAXOXHH
HapyHIeHMA OT M3BbpLeHHA npe3 2010 roauHa peryaaToOpeH OIHT. Cneppa ma ce mieme npemsuj daxra, 4e
RCUUKH HAKA3aTeNHH MOCTAHOBAGHMA, H3JAZIEHN B PE3yNTaT Ha n3pppiicHua npe3 2010 T. perynatopet OOuT,
fsaxa ofansamu ot JpYKECTBOTO [NpeX ChAd B 323KOHOYCTRHOBEHMA CPOK M Ca OTMCHEHH XaTo
HE3aKOHOChOOpasHLL.

e MHOXecTBOTO MpenoNaracMy Hapylienus onucany 8 AYAH or 19.02,2013 r. sacqrar ofLIECTBEHH
[IOPBYKH, KOETO HE € CPell LeuTe NpelBHJEHH B 3aKOHA 33 eHCpreTHKara. CnefopaTesng, no AehHHHIMA
OTHEMAHETO Ha JIMLEH3UATA e MApKA, HeChpa3MepHa ¢ 1oJo0Ho HapyueHne.

o Fmaitiy npefBHa BUAA HA HAPYIHEHUATA, NPELABEHU ¢ M3JANCHHUTE OT JTKEBP AYAH or 19.02.2013 r.
(vecniazeane na 3011, HempeocTaBsHe Ha HEQOPMALAE H HAKOM (OPMAITHH HEPE/HOCTH, CBBP3ARH € NoIMAHATE
HA CPEICTBA 32 THPrOBCKO H3MEPBAaHE), PBKOBOJCTBOTO Ha JIPYXCCTBOTO CYMTA, Y€ CHUIECTBYBAT HO-MAlKO
PECTPUKTHBHH MEpKH, KaTo HanpuMep Hanarase na rioba, (xoato ou 6u)Ta HANOMXKEHA FPH AOKa3aHo HAPYIISHHE),
KOMTO B CHIATA CTENEH OHXa TapaHTHPaIH, ue BCHYKH NPHYMHEHH IIETH 2 Bh3CTAHOBEHH N Buxa BHINPEIN
JIpYKECTBOTO OT [OBTOPHH JIEAHHS, aKO CE TIPHEME, e Te ¢a NefCTBUTEIHO HACTHIIHIIH,

BHIHO OT FOpeH3NOKEHHTE BL3PAKEHHA H apTYMEHTH OT CTpaHa Ha JIpymKecTROTO, PhKOBONCTBTO CHHTE, 1€ HAMA
oCHOBaHHe 32 oTHEMaHe Ha Jlnuexsus Ne JI-135-07/ 13.08.2004 r., usganexa na YE3 Pasnpenenesue bearapus
AJl 3a iefiHOCTTa ,,pasnIpe/iclicHie Ha eNeKTPUUECKa eHEPris”, Thil KaTo:

© Ha [ThPBO MACTO, THIICBAT YCTAHOBEHH HAPYIEHH;

 Ha BTOPO MACTO KPWTEPHAT 3HAYHMOCT 10 Wi, 74, ax. 2 oT Hapenbara 3a THUEH3MPAHE HA ACHHOCTUTE B
eHeprerukata He 61 OMil HANMLE, NOPY M HAPYWEHMATR, KOUTO C& TBBLPAM, HE €4 WIBBLPIUCHH, Ja Osxa
MOTBBPACHHE © BISA3NO B CHJIA HAKA3ATENHO [IOCTAHOBICHHE.

PbKOBOACTBOTO Ha JIPYIKECTBOTO CUMTA, 4€ OTHEMAHETO HA JHLEH3NA CieiBa fa Obie MApKa, ChpasMepHa C
nesxta mpeciensasa oT 3akoHa 3a eueprerukata. [lo-crienuanuo, UenHtTe, MOCOHEHM B AL 2 ot 3akoHa 3a
EHepreTHKaTa ca:

e KauecTBeHO M CHI'YPHO 3aI0BONfBaHe MOTpeOHOCTHTE Ha ODMICCTBOTO OT EICKTPUUECKA M TOILIMHHA
eHeprus 1 IPHPOJIeH ras;

o EHepruiiHO Pa3sBHTHE M SHEPTHITHA CUTYPHOCT HA CTPAHATE NpH epeKTHBHO H3NON3BAHE Ha SHEPIHATA H
eHepruiinuTe pecypey;

o Ch3japaie i PA3BHTHE HA KOHKYPEHTEH 1 (MHAHCOBO CTabuIeH CHEPTHEH Nasap;

o ExepruiiHu 10CTaBKH NPH MHHHMAIHH PasXxonH,

o Hacvpuasane Ha KOMOHHNPAHOTO TPOU3BOJICTBO HA @IEKTPHYECKE M TOMTHHHA CHEPTIIL,

o PaspuTHe Ha HH(MPACTPYKTyPH 32 NPEHOC i PasTIPElENe e Ha eeKTPHIECka eHEPTHA H NPUPOIEH a3 |
33 MPEHOC Ha He(T 1in HePTONPOAYKTH HA TEPHTOPHATA HA CTPAHATA H NPE3 HEd,

o [IpOH3RO/ICTEOTO, BHOCHT, W3HOCBHT, NPEHOCHT, PASNPEIEICHUETO H THPTOBHATA C ClCKIpHHeCcKa i
TOTUIHHHA EHEPTHS, IPHPOJEH a3, He(iT 1 He(hTONPORYKTH Ce HIBLPLUIBAT NIPH rAPAaHTHPARE 3aliliTaTa Ha HBOTA
M 3NpABETO Ha TPaKIAHHTE, COOCTBEHOCTTA, OKOJHATA CPeAa, CHIYPHOCTTA Ha JNOCTAaBKMTE, HHTEPECHTE Ha
noTpeBHTENHTE ¥ HALHOHAIHHTE HHTEPECH.

PLKOBOACTBOTO Ha JIPYXKECTROTO ChHILIO Taka CUMTA, He aKO AMUeH3HATa DbjC OTHETA, TO TOBA Ou HapyLWIO
TpHHIHMDA 38 HesasHckMocT Ha JAKEBP, yrebpieH 8 Tperara Enepruitna Jlupexrupa (Jlupexrisa 2009/72/EQ) u
Unen 10, an.2 oT 3axoHa 3a eHepreTHraTa, Nopaik daxTa, ye:

o EHeprHitHUAT PEryiATop ¢& € OCHAHAN HA CTIMCHK ¢ JOKA3ATENCTEA M ChCTABEHH KOHCTATALHN Ha Apyr
JbpKABEH OpraH (ATEHLMATA 38 JAbPKABHA (UHAHCOBA MHCEKLAS), KOBTO NPOTHBOpeyH Ha WM. 36, an.3 or ALK
{,,BCMuKH cHOpaHi KOKA3ATEICTBA CE NPOBEPABAT H NIPELIEHABAT OT aIMHHUCTPATHBHHA opran’);

o [IpoleaypaTa & OTKPHTA TI0 HCKaHe Ha BbpXOBHATA AJMUHKCTPATHBHA IMpoxyparypa, KaTo U3sBIEHUA B
TA3H MOCOKA HESAHOKPATHO CA NPaBeHH OT MUHHCTBPA HAa MKOHOMHKATA, HEPreTHKaTa 1 TypHIMa b 6CTaBKa 1 OF
MHHHCTBpP-TIpe/icesaTens B octaska, Criopea Tperara Eunepruiina Hupexrusa, obaue, (un.35, and), EnepruftHust
perynarop He Tpabsa Za cie/sa WHCTPYKUMH OT KAKBHTO U A2 fUNO opra#y Ha M3MBIHWTENHATa BIACT IPH
H3ITHIHEHHETO Ha CBOHTE PEry1aTopHK QyHKLNKH, BB3II0KEHH My CHIIACHO HACTOMIATA AMPEKTURA 1 CEHP3AHOTO
¢ Hesl 3aKOHOJATECJICTBO.
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YE3 Pasnpenenenne buarapust AJl

JOKJIAZ 3A JEHHOCTTA
3a roJviHaTa, NpuKioYBaia Ha 31 pexemspu 2012 .

Cuburus ejie] IaTaTa Ha OT4eTA (TPOABIIKEHHE)

KaTo MMa MpeABrA rOpeH3NIoKeHOTO, PbKOBOACTBOTO Ha JIpyiKeCTBOTO CuuTa, 1e Pemensero ot 19.02.2013 r. va
JIKEBP ue e ocHOBaTeJIHO 1 leaecbobpasHo. M3naeHuTe Ha ChillaTa JaTa AVAH, npeacrasnasaly GopMaiHo
OCHOBAaHHME 33 OTKPHBAHE Ha MPONELYPATa 3@ OTHEMAHE Ha NHUEH3WI 1o UL 71, an. 2, T. | or Hapenbara 3a
NHUEH3UpAHEe HA NEMHOCTHTE B CHEPTETHKATA, HE PASKPUBAT H3BLPLIBAHE HA AAMHHNCTPATHBHH HAPYIUCHAA TI0
cMuchia Ba 3AHH, 3axoHa 3a eHepreTukata W/ Wiy HapylleHus Ha ycnoeuarta 1o Jlnuensus JI-135-07/
13.08.2004 1, nanagena va YE3 Pasnpenenenue Boarapua AJl 3a AeffHOCTTA ,,pa3NpPCICNEHHE HA SIEKTRITICCKA
exeprus”. B [ONbIHEH e, TUNCBAT U MATePHAIHI OCHOBAHNA 3a OTHEMaHE Ha JTHuensns JI-135-07/ 13.08.2004 r.
Tt Karo Jpy:KEeCTBOTO CNAa3Ba 3aKOHOAATENCTBOTO M YCAOBMATA NO H3J@feHaTa JHLCHIWA. TTopanu TORa,
PHKOBOACTBOTO Ha J[PYKECTBOTO CUHT, 4€ OTKPHTOTO MPOM3BOACTBO N0 OTHEMAHE Ha JIMUCHINA ClIEBA fia onne
npekparedo. Axko JIKEBP p3eme peillenpe 3a OTHEMAaHE Ha JHLUCHIUATA HA JpyXecTBOTO, PBKOBOICTBOTO UE
npeanpuesme JelicTBHA no o0kalBaHe HAa TOBA PEIICHHE TP Bupxopuus aiMHHUCTpaTHBeH cbl. [0
{uPanMINpane Ha LAfaTa NpaBHA OPOLENYPa PbKOBOACTBOTO Ha JIpY:KECTBOTO 3anassa MPHHIMNA Ha meficTeauio
MpeAnpHsITHE APH ChCTarane Ha QUHACOBNTE OTUETH Ha JIpYKecTBOTO.

Tposepra na ocnosarue un. 145 om 3axona 3a cuoebnama enacm

Ha 27.02.2013 r., ua ocHoBaHie w145 or 3akoxa 3a cpAedHATA BIIACT, CTAPTHPA NPOBEpPKA Ha nefHOCTTa Ha
eAEKTPOPAsTIPeIeNIMTEHUTE HPEANPUATHSA Ha TEPHTOPUATA Ha CTPaHATA 33 NepHosa 01.01.2010 r. 10 31.12.2012
r. IMpoeepkaTa ce u3Bbpuwea ckBMecTHO oT Coduiicka rpajcka NMpoKypatypa H HaugoHanHara areHImsa 1o
npuxopure. [IpeaMer Ha IposepKaTa ca pasxolute Ha JIpyxKecTBOTO, CACTKHM MEHIY CBDPIAMM LA H HATHHA Ha
(jopMHUpaHe HA YTRBPJEHHTE LEHU.

Petuenue na Jopoacasiama KOMUCHS 3a eHepaulino 1t GoOH0 pezyrupaie om 5 mapm 2013 e

C pemenne 11 — 13/05.03.2013 r.,, JKEBP s3eMa pelieHne 3a M3MEHEHHE HA YTBBPACHHTE HCHH C PELICHHE LI-
17/28.06.2012 T. 3a TIpEHOC HA ENEKTPHYECKA EHEPTHA Tpe3s ejIeKTPOPANpEenc/UTeNHaTa MpeXa Ha HUCKO
Hanpexexne. ToBa peuienue ¢ BPEMEHHO M € B CHNA IO Kpas Ha peryiaTophara LCHOBA ToaMHa 01.07.2012-
30.06.2013 r. OT 01.07.2013 r. 3anouBa HOB peryjiatopeH nepuoi. KbuM farata na onobpexie Ha QHHAHCORUA
oTuerT HpyKeCTBOTO M3rOTES aHAIW3 KAK H3MEHEHHETO Ha pEHIeHHS 11-17/28.06.2012 r. wme ce OTPasy BbHPXY
Heronua quikaHcosuA pesyntar 3a 2013 r.

CTOTIAHCKH LIEJTH 3A 2013 r. 1 BBJIELIO PASBUTHE

Bouemara feitsoct u passutie Ha ,,UE3 Pasnpenencuue Boarapus™ AJL OCHOBHO 3aBHCAT OT PCLICHHATA HA
[bpxaBHaTa KOMHCH 32 €HEPTHIHC M BOLHO peryliHpate (ITIKEBP) no oTHOlIEHHEe Ha LEHWTE B EHEPrHHHNA
cexrop. JelcTeawmTe UeHH ca saminuu go 30.06.2013 r., karo oT 01.07.2013 r. 3anmo4uBa TPeTH PETYNaTOpeH
repHoj, B Hauanoto Ha koifTo, JKEBP e onpeseny HOBM [EHOBH KOMIIOHEHTH 34 eNeKTPOopasIpeAeNHTERHNTE
ApYKECTEA B CTPAHATA.

Karo npuopuretty 3a JIpysxectsoro npes 2013 r. ca H3BEAGHHU CICIHATE LIGTH:

> [lopobpsisaHe (HHAHCOBMTE MOMUMM HA APYIKECTBOTO, YBEMMYaBaHE HA NPHXOAHTE OT OCHOBHA
IeHHOCT - pa3fpesieieH e Ha eNEKTPHRUCCKA EHEPris, eIeKTHBHO HINON3BAHE HA ONEPATHBHUTE PecypCt
Ha J{pyxKecTBOTO,

IMosuiuasaxe edeKTHRHOCTTA Ha CIy)kHTenuTe Ha ,,UE3 Pasnpeneneuue Boarapus™ AJl;

HamanspaHe HA HHBOTQ HA TEXHOJIOTHUUHUTE PAIXOJM,

PaspuTue 1 00HOBSBAHE HA ENEKTPOPA3NPENETIHTEIHATA MPEMXA;

[3nbLiHeHHe Ha M3UCKBAHMATA 110 NOPENOCTABEHATA JIMLEHIHA 33 PaslpeleneHue Ha eNeKTpUHECKA
EHEPrus;

QcyrypsiBade Ha HEMPEKbCHATOCT Ha CHAOAABANETO HA KPAHHHA noTpefiTes Ha GAEKTPHYESCKE CHEpPTHA
¥ Ka4ecTBeHO 00CIYBAHE HA KITHEHTNTE,

[onobpaBane Ha NOKAZATEINTE 33 KAUECTBO.

Y ¥V YVYVYY
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YE3 Pasnpenenenne brarapus AJ{

MOKJIAL 3A JEHHOCTTA
3a roluHATa, NpUKIIoYsalna Ha 31 gexemspn 2012 1.

Jeiicrens 8 061acTTa HAa HAYYHOH3CIER0BATENCKA | pa3Boiina AefiHocT

INpe3 usmunanatra 2012 r. JIpyecTBOTO He & M3BLPIIBANO ACHHOCTH B ofnacTra Ha HAYUHOM3CHEAOBATENCKA W
pa3BoiiHa HefHOCT.

Kionosa cTpyKTypa
Hpy:®ecTBOTO HMAa KIOHOBA CTPYKTYpa.
YupasseHnne Ha pHCKa

VIpaBuTENHUAT ChBET HA [IPYMECTBOTO € OTrOBOPEH 32 UAeHTHMUIMPAHETO H YNPABJICHHE HA PHCKOBETE, C
kouro ,YE3 Pasznpenenenue Bemrapus® Al ce cBnbeKBa B CBORTA OmepaTHRHa AeliHocT. [lonuTHrUTE H
CHCTEMHTE 32 YNPABNEHHE Ha& PHCKOBETE TOMNEKAT HA MOCTOSHEH NPErNiel BbB BPb3KA ¢ HACTBIBAILH NPOMEHH B
OIIEPATHBHHTE JeMHOCTH Ha JAPYHECTBOTO.

Puckose, npsko cevpaanu ¢ deithocmma na Ipysicecingomo 1 ne2oeua ompacoi

> [lasapeH pMCK — PUCK CBBp3aH ¢ MOTPeGNEHHETO Ha ENEKTPHYECKA CHEPIHA NOpaid HKOHOMHYCCKH,
NOAWTHYECKH, TEXHONOTUYHY NPHUHHA ¥ KIMMaTHIHK npomenu. ToBa ca PHCKOBE, KOUTO NPOMITHUAT
OT BBHINHHM 33 IPYXXECTROTO MPHIMHH H BB3MOKHOCTHTE Ha APYKECTBOTO S(iEKTHBHO X3 BAWAC HA
(aKTOPUTE ONPEISTALLH TO3M PHCK CA CHIIHO OrPaHitieHH.

» PerynaropeH pHCK — PHCK CBBP3aH ¢ peryllaTopHaTa pamka W HelHaTa MpomsHa, KakTo # ¢ rrofu u
CAHKLMH B CTEICTRHE HA HAPYINEHWA Ha Tasu pamka. YE3 PastpeseleHHe H3BBPLIBA DeiHOCT B CHITHO
peryiupaH CTOMAHCK¥ OTPAachl # HEroBuTe (HHAHCOBH PE3YNTATH €3 B 34BHCHMOCT OT pPEAHLE
HOPMATHBHH aKTORE H PCIUCHNA Ha PEryJaTOpHHs OpraH - J{bpikasHaTa KOMHCHA 32 eHeprHiiHO 1 BOOHO
peryaupane. JIpyKeCTBOTO € H3I0KEHO Ha PUCK NpPH ONPEJIEITHETO HA UCHHUTE HA E/IEKTPOCHEPTHATA OT
peryaaropa ia He 6bIaT B3eTH PEIBU/ BCHUKH PA3XOH, HEOOXOMMH 38 HIBLPUIBAHE HA nefinocrra. C
Lesi aKTHBHOTO ¥ eIeKTHBHO YIpABACHHE Ha Te3H pHcKoBe JPYXKECTROTO aHAM3Mpa M y4acrsa B
AMCKYCHY 33 OMPEACAIHETO HA NPHOPHTCTHTE HA PErylaTOpHATA M 3aKOHOJATeNHATA PaMKa, 3alMTaBA
cBosATa (upMeHa NMOJMTHKA MPER PEryJIATOpPa H APYTH aAMHUHMCTPATHBHH OpraHM, MOMIBPIKA AKTHBHA
KOMYHHKALHA ¢ peryiaropa OT rlejHa Touka Ha ObJeuld NPOMEHH B PEryJIATOpPHaTa paMKa, KakTo W
npenara BapHaHT Ha [POMEHHTE, CBOCBPEMEHHO Ce 3aI103HABA H ApHJara BIE3NHTE B ChJid IPOMEHH B
perynatopHaTa cpena. Korato ¢ Heobxonumo JIpy:xecTBOTO NPEANpHEMA KOPEKTHBHH MEPKY.

» OnepatBHH pucKoBe — JIDY/KECTBOTO € H3TOMEHO Ha OrePaTHBEH PUCK, KOHTO € NPHCHIL Ha HEroBUTE

fusHeC IeHHOCTH, BIOUMTENHO PHCKOBE OT HEU3IbIHEHHs OT TpeTu JIHUa, Ha Kouro JpymecTBOTO
pasuuTa 3a M3BLPLIBAHE HA NEHHOCTTA CH, PHCKOBE OT MNpPEKH M KOCBEHH 3ary6n poHITHHAM OT
OBMIMPEH CMeKTbp OT BBTPEUIHM TNPHYHEM CBBP3AHM € BLTPCIIHHTE [AeHHOCTH, MEpCOHA,
OpraHU3alMoHHaTa CTPYKTYpa Ha JIpYKeCTBOTO W BBTPEIUHMTE NPOLLCH. 3a ynpaBjeHHETO H
MMHHMH3HPAHETO Ha TO3M TUN puckoBe [IpymecTBOTO MMa Ch3ZAASHH M YTBBPACHH BLTPCUIHH
npoueypH U npasiia 3a pabora. ChIBPAAHHETO M UIMBIHEHHETO HA TE3W NPOLELYPH CE NPOBEpAEA,
HpH HeoOBXOAMMOCT Te C& PeBH3MpaT H omTuMusupar. CrnasBaHeTo Ha TE3H MPOLCAYPH H [pasiia ce
CHEeNH M HANAra OT PbKOBOAHTEJMTE Ha OTACTHHTE HUBA B KOMIJAHUATA, KATO T€ HOCAT OTTOBOPHOCT 32
TsXHOTO criazpane. OT 30 Mapt 2012 r. Jlpyxecteoro e cepTuuumpano no ISO 9001:2008 r. Tosa ot
CBOs CTpaHa AaBa AOIBIHUTEIHA APAHIMA 33 HAIMYHETO, KAYECTBOTO H CTIA3BAHETO HA YTRLPACHATE
BBTPEIIHH TIPOLIEAyPH H ipapMita 3a paboTa.
UacT OT ONEPATHBHITE PHCKOBE € PHCKBT, CBBP3aH ChC CUTYPHOCTTA — PHCK OT 3ary6H B CACACTBHE Ha
YMHLITEHH HE3AaKOHHW [IelfcTBHA OT BBHIIHM JIMHA WM CIAYXUTENM Ha  KOMBAaHWATA. »1E3
Pasnpenenenne Boirapus® AJl MUHHMA3HpA TE3H PUCKOBE Hpe3 HANUMHCTO HA CREHAIHIUPAHO
OpraHM3ALMOHHY 3BEHA 33 CUTYPHOCTTA Ha Crpaaute Ha JIpyxeCcTBOTO M AOCTBITRT HA MMM JHu2.
JleliHocTTa Ha APYTO OPraHH3alUMOHHO 3BEHO € HACOUeHa KbM OTKPMBAHE M MPELOTBpAaTABAHC HA
HeperjlaMeNTHPAHO TION3BAHE HA ©EKTpuuecKa eHeprus. Mapppuisar ce  NPOBEPKH HA paslitiHi
CHOPIKEHHS [0 MPeXKaTa ¢ e WISHTU(GuUMpaHe Ha TOUKH, B KOMTO C& M3BbHPLIBAT HENPABOMEPHU
jelicTBUA CBBP3aHH ¢ notpeGieHneTo Ha elexTpuyecka eHepris, Tlpn ONPENENsHETO HA MecTata sa
poBepKa Ce M3MO3BAT PEAKLIA METOH 3a OMPEAENAHE HA PHCKORM TOUKH KbAETO HoMOOHH HE3AKOHHH
ReifcTBHI Ca Bb3MOKH.
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YE3 Pasznpenesenne boarapus Al

NOKJIAJ 3A JIEHHOCTTA
22 TOOMHATA, npuxiodsaia Ha 31 gexemspu 2012 1.

Ynpassienne Ha pHcka (IPOALJKEHNUE)
Pucxose, npaxo ceup3any ¢ Oeinocmma ia Apyicecmeono 1 1ezo6UsA OMpaco. (rpoduiacentie)

» (DHHAHCOBH PHCKOBE — PHCKOBE CBBP3aHY CBC 3arybM B CAEICTBHE NpOMAHA HA BANYTHH KYPCOBE,
JIMXBEHH HUBA Wil APYTH (JHHAHCOBH WHCTPYMEHTH. JIpY:KeCTBOTC MHHHMM3HDA THXBCHHTS DHCKOBE
NOCPENCTBOM M3[OJ3BAHETO Ha (MHAHCOBM WHCTPYMEHTH, KAKTO C (MKCHPAHH, Takd i C IMIABALIN
JIMXBEHH NPOLEHTH, PHCKOBETe CEBP3AHH C MPOMSHA HA BATYTHHTE KyPCOBE A MHHHMAIMHH, TbH KaTO
KOMTNIAHHATA HE TIOAIBPKA NAPUUHU CPEACTBA BLB BAIYTH PA3IMYHA OT OBITAPCKHAT JICB, C H3KNIO4EHHE
HA eBPOTO, KOETO € ¢ (HKCHpaH Kype kbM Obarapckusit NeB. PHCKOBETE CBBP3AHN C JIMKBUAHOCTT2 HA
Jlpy)KecTROTO ce MMHHMM3UPAT HOCPENCTBOM MOUbPXKAHE HA KPCAWTHH NHHUM 38 HHBECTHUHOHHH
pasXO0/H B eNeKTPOPAsNPeieIuTeIHATA MPewa.

KOPTIOPATHUBHC YIIPABJIEHKE

Jlpy:KecTROTO € ¢ ABYCTENeHHA CHCTEMA HA YIPABICHAE — HETOBUTE OpraHH ca O6uio cuOpaHne Ha aKHHOHEPHTE,
Hapgsopen cueeT 1 YIIpapHTeJIeH ChBET.

Hadzopen cvoem

Kum 01.01.2012 r. HagzopuusT cbBeT Ha JIpyKeCTBOTO € ChCTOM OT CASAHHTE HIICHOBE Hpena TpyHeukopa,
Bnammup Hoxanec, Tomaw Ilieckay, Spocnas [lanac, Meanka Jlunoscka, Atanac Mumes i JInuesap bopncos,

Ha 18.06.2012 r. B THproBCKHa PErHCTLD XbM ATEHLU N0 BIIHCBAHHATA € BHHCAHO 3aNMNaBAHETO HA I-ia
Weanka Jlunoscka kato uwied va Hag3opHus CLBET, a Ha HEHHO MACTO € BIHCAHA I-Ka Anbesa Toxoposa
Mapkoscka.

[peasua ocsoboxciaBaneTo Ha r-ka Vpanka [lunopcka karo 4neH Ha HapzopHust cbBET W NPEOBHA
0GCTOATENCTROTO, 46 ChIIATA € 3a8Maja TNO3KUMATA Ha 3aMECTHHK — npeaceiarell Ha Hausopuus CBBET, C
pewenye Ha Hagsoprus ceret oT 21.06.2012 1. nocneaHuAT ¢ u3bpan r-# Atatac [letpos Muies 3a 3aMeCTHHK-
npescenaten Ha Hanzopaua cueeT Ha [pyaecTBOTO.

C pelnenne OT H3BBHpE/IHO 3acefiaHne Ha OGWOTO ChOPaHKE HA AKIHUOHEPUTE, NPOBSACHO Ha 19.122012 r,, ca
ocBOGONSHH KaTo uieHoBe Ha Hansopuua cupeT r-u Sipocnas [Nanac, r-u Atanac Hetpor Mues 1 r-xa Anbena
Tonopopa Mapkoscxa M ca u3bpann 3a 4ieHose Ha HansopHHa ChBET I-H TMeThp XOXaKOBCKH, T-H AIOCTON
JIbuesapos ANOCTONIOB H F-H THXOMHp AHTENOB ATaHACOB.

B HamblHEeHHe Ha B3eToTo Ha 19.12.2012 r. pemenue o1 OBmoTo cLOpaHie Ha aKIHOHCPUTE HA JpyxecTsoTO, Ha
21.01.2013 r. B TeProBCKHA PErHCTbp KM ATEHIRMSTA FO OTPA3EHO 3aiHYABAHETO HA IR Slpocaas [Tanac kato
wnen Ha Hamsopuus coeeT Ha JIpymectroTo, a Ha 12.02.2013 r. B TeProBCKHA PErHCTBD KbM AreHousATa [0
BIMCBAHUATA Ca SAIMUEHH 1aTo wieHose Ha Hamsopuus chaer wa Jpysectsoro r-xa AaGena Togoposa
Maproscka ¥ r-H Atanac IleTpos Muies i ca BIINCAHH KaTo 4IEHOBE Ha Hamnzopsus cbBeT Ha JIpyKecTBOTO r-H
TMetsp XonakoBckH, r-H ANOcTos JIbue3apos ANOCTONO0B U M-H Tuxomup AHrenos ATaHacoOB.

B pesynraT Ha FOpenocoyeHiTe APOMEHH KbM 08.03.2013 r., Hapzopuusr ceBeT Ha JIpy»eCTBOTO ¢ B CHCTAB,
kakTo ciensa: Hpena TpyHeukona, Tomai [Tneckau, Bnagmmup Moxanec, TleTsp XONaKOBCKMH, JInuezap
IIumutpos Bopucos, Anocron Jibyesapos Anocronos i THXOMHD Auresnos ATanacoB.

Vnpaeumenen cveem
Kem 01.01.20612 r. YnpaeutenHusT CbBET Ha JIpYuKECTBOTO €€ CHCTOH OT CHEMHUTE HICHOBE: Ajtent JTamM,
Branumup Mapex, Mapuen Murowutka, Credan [IMMUTpOR Anocronos u ITasniua Maundepa (H30pana kato

yjen HA YTPABUTEIHH: CHBET, CUWTAHO OT 01.01.2012 r., ¢ pewenue Ha HapiopHHUA CHBET OT 19.12.2011 r. &
pricana B ThProBekys PETHCTED KbM ATEHIMATA N0 BIHCRAHMATA Ha 06.01.20121.).
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YE3 Paznpeaeienue boiarapus Al

JIOKJIAZ 3A JJIEWHOCTTA
38 rONMHATA, MpUKIoUBaia Ha 31 nexemspH 2012 1.

KOPIIOPATHBHO YNPABJEHHUE (nponsmxenie)

Ha 02.07.2012 r. B THproscKus perncrbp KbM AICHLMA N0 BIHCBAHMATA € BIIHCAHO 3AMHARAHETO Ha I-H
Maptien MHTOWMHKA KaTo WieH Ha YNpaBuTeNHusf CBBET, 4 HA HETOBO MACTO € BIHCaHa T-xa 37ara
' pPBOHHHIEPOBR.

Ha 06.07.2012 r. B TLproeckis perucTsp KbM AreHUNA MO BIMCBAHMATA & BIIACAHO 3aM{YARAHETO Ha r-H AJell
JlaMM xaTo wieH Ha Y IpaBHTelHNs ChBET, & HA HErOBO MACTO C BITHCAH r-H flH Moyxa.

KbM 31.12.2012 r ViipaBuTensusT Cbet Ha JIpyKEeCTBOTO CE CHCTOM OT CACAHNTE uynenose: CTedan ANOCTOROB,
Bragumup Mapexk, 11 Moyxa, 3nara ['ppoHunreposa u Masnuna Huxonopa Makresa.

C pemenne Ha HapiopHus CLBET Ha HOpyxecrsoro oT 17.12.2012 r.ca H3BBPIICHH CIEIHATE HEpCOHAMHN
npoMeny B YIIpaBHTENHHA CHBET: r-Ka llainHa Manuesa e ocroBOEHA KATO TeH HA YIPaBUTENHHUA CHBET,
cumrano or 01.01,2013 . 1 & HA3HAUEH KATO YJIEH HA YTIIPaBUTENHMT ChBET I-H Ouppwxeit Uadapx, cauTako ot
01.01.2013 r . HosousOpaHusaT 4IeH Ha YNpaBHTeNHHUs CBBET ¢ BIHCAH B TBProBCKHMS PETHCTHD KbM AreHUMsATa
1o BrHcBadmaTa Ha 17.01.2013 r.

B pe3ysTaT Ha TOPENOCOUEHNTE IPOMEHH KbM 08.03.2013 r., VnpapHTeIHHAT ChBET Ha HpyiKecTBOTO & B ChCTAB,
xaiTo cneasa; Ouppskedt adapx, Credan Humurpos Amoctonos, Sl Moyxa, Bnagumup Mapek u 3iata
I'pEOHKHHIEPOBE.

Ilo xpas Ha 2012 r. Hsmbanutenes aupekrop Ha JIpyiecTBOTO € r-H Credan ANOCTONOB.

C peweHue ot 28.01.2013 r. YripaBHTEAHMAT CBBET & ocoBoamn r-H Credau Anoctonop kato llpefcenaTen Ha
VnpaBHTeNnHUA CBBET H r-xa 3jara [phOHUHTEPOBA KaTO 3aMecTHHK-NOpeAceaTel Ha YNPaBHTEIHHA CBBET U €
usGpan r-0 Ouupoxeit Illadapx raro Ilpencenaren Ha Ynpasutensust cheT # r-H Credan AMOCTONOB KATo
3aMeCTHHK-TIPEUCEAATEN Ha Y IIPABUTEIHNA CDBET.

TIpoMeHH B HAUMHA HA NPEHCTABIABAHC HE CA M3IBHPIIBANH, KATO CHUIOTO CE OCHILECTBABA OT BCEKH JBAMA OT
yneHoBeTe Ha YIpapHTen s CbBeT 3ac/HO.

Hudopmains cbriacHo 4247, naparpad 2 o1 TeProBeKHst 3aKoH

OBmara cyMa Ha Bb3HArpaXAEHHITa, NOAY4eHa NpPe3 2012 r. oT sjeHoBeTe Ha YrpaBureNnHus n Hamsopuus
cbBeT ¢ 334 Xun.ms.

UnedoBeTe Ha YnpapuTenHua ¢bBeT W Hamgsopuus CbBET 1PE3 2012 r. He ca nprAoOUBWIN, NPUTEKABATH HIH
IPEXEBPALIIY akLHH Ha pyKecTROTO. Ynenosere Ha YTIpaBuTEN A cbeeT N Hai30pHAA CBBET NpE3 2012 r. ne
ca MMalH NMpaBa Aa Npuaobuear akiy Ha JipysKecTBoTo. Tpes 2012 r. Ipy:KecTE0TO HE € M3AABAN0 ofsMrauty,

Tlpes 2012 r. yuacTHe B yNpaBleHHETO Ha IPYro TPTOBCKO APYMECTRO, ChC cbrmacuero Ha Hamsopnus ChBET,
AMAT:

) r-n Adteir Jamm - BIUCAH K&TO 4IEH Ha CeeeTa Ha aupextopute Ha ,,Ppn Enepmii TIpowkexT Opewer
EAJ- 1na 23.02.2012 1

2) r-u Credan AMOCTOROB - BNHCAH Karo 'LJICH Ha CeBeTa Ha JupexTopuTe Ha ,,Ppu EHEpIAH [pomxext
Opemen EAJl na 14.11.2011 r;

3) r-u Bnagumup Mapeie —~ BIHCAH KaTO "UIEH Ha VrpapuTennns cheT Ha ,JE3 Brarapna” EAJ ua 16.05.2008
T,

4) r-n Mapuen MUHTOWAHKA — BIMCAH KaTo WiCH HA VipaBuTennis chpeT Ha ,YE3 Benrapus® EAJL ua
01.10.2010 r.; BnMcaHd xato uieH Ha CbBeTa HA JAMPEKTOPITC HA ,Opu Buepoxn Fpomkext Opewen’” EAJl na
14.11.2011 r.; [lupextop Ha UE3 BparepusH HHBECTMBHTC B.B;

5) r-xa 3nara ['prOHHHIepPOBa — BIHCAHA KAaTO HJICH HA Vnpasurenuus cbet Ha ,UE3 Boarapua® EAJ na
18.06.2012 r.; unen ua YnpaputenHus cueeT Ha IMOB, a.5. u wieH Ha Hajzopuns cbieT Ha PRISKO, as.;



YE3 Paznpeaenenne brarapus AJ]

JOKJIAJK 3A JEHHOCTTA
3a rOJMHAaTa, NPHKNeYBalla Ha 31 nexemspn 2012 r.

KOPIIOPATHBHO YIIPABJIEHHE (nponsmxenue)

Hudopmanua cernacHo 4247, naparpad 2 ot Toproeckis 3akoH (NpoabJoKeHne)

6) r-n Onppoxeit Hlagapue - Bnucan kato uiied Ha Hamsopuus ceper Ha ,, Exo Yunx® AJl, Honma; unen Ha
Coeera Ha aupextopute Ha ,,YUE3 Bamzape® CA, Pymsuns, ynpasuten wa ,Tomuc Tuiim“CPJI, Pymbhus,
ynpasiren #a ,,0Bupuy JusensmusuT CPJI, Pymbrus; ynpasuren va ,Ewm Jaben IO Tuitm Musect“CPJI,
Pymerus, yipasuren va ,,CK TMK Xuapoenepmxu [laysp”“CPJI, PyMbaud.

Ipes 2012 r. yuacTie B yNpaBIeHHETO Ha IPYr0 THPrOBCKO IPYIKECTRO, Che chritacieto Ha O6Ioro crbpanue Ha
AKI[MOHEPUTE, HMAT:

1) r-xa Hpena Tpyneuwosa, xosto kbM 31.12.2012 r. yyacTBa KaTo 4ieH HA KOHTpOoRHMTe opraHd Ha: CEZ
Romania 8.A.; CEZ Albania Sh.A.; Institut &lenidl spravnich organdl, o.s. u UE3 IMonaux Ouctpnbiomss B.B.;

2} r-a Tomamw Hneciay, xoiito xom 31.12.2012 r. yuacTsa KkaTO: UNEH HA YIIpaBHTENHATE opratn Ha : YE3,

a. ¢.; CM European Power International B.V.; Akenerji Elektrik Uretim A.S.; ulieH Ha KOHPONHHTE OPraHu

Ha: ,,4E3 Benrapus” EAJL; CEZ Distribuce, a.s.; CEZ 0Z uzavieny investiéni fond, a.s.;

3) r-u Bnamnmap Moxawmec, xoiito xsm 31.12.2012 r. YyHacTBa KATC CLUPYKHHK/ aKUUOHEp B CHEIHMTE
apyxectsa: Dettare Consulting Limited; Alisbon AG; M. A. M, Trade International, spol. s.r.0. v likvidaci u
MICOM Prague, spols.r.o.; B ylpaBHTe/IHHTe OpraHd Ha cienHute apyxecrsa: Czechvenco spol. sr.o.;
CGI/Prague, spol. sr.o.; M. A. M. Trade International, spel. s.r.o. v likvidaci uw MICOM Prague, spols.r.o.; s
xouTpomHUTe opranu Ha: CEPS, a.s.; SKODA PRAHA Invest s.r.0.. SKODA PRAHA a.s.; Jadrova energeticka
spoloénost’ Slovenska, a. s.;

4) r-u fpocaas [aaac, koiito kb 31.12.2012 r, yuacTra kato wied Ha Hagzopuna ceser Ha JANACKUV MAJ,
0.p.5.;

5) r-u Jivuesap Jlumurpos Bopicos, kofito kbm 31.12.2012 r. yyactsa kato usnen Ha CBBETA HA AMPEKTOPHTE
Ha ,,JJepkaBHa Korconmupauuonna Komnanna” EAJL

6) r-n Artanac Tlerpor Mume, xoifro kM 31.12.2012 r. yyacTsa KaTo: ChLAPYXKHHK W ynpaBuTen B ,,MAJ[”
OO0 n MALOTPVIT” OO,

7) r-n TuxomHp Asrenoe Aradacop, koiito wxeM 31.12.2012 r. yuacTBa KaTo: efHONMYEeH COGCTREHHK Ha
Kanurtana v ynpasuten Ha ,,Kong 2000“ EOOJI, rp. Bapua; npeacraenasa ,,Konn 2000 EQOJL, rp. Bapua kato
cuAPY#AHK B ,Hubokom™ OO/, rp. Bapra; ceapyasuk B B I'pyn® OO, rp. Bapua; unen Ha YnpasnureiHms
chBeT H Mamenuurenen mupexrop Ha LLIKB Tpyn“ EAJL mpemcrasassamt ,JIKE Ipyn® EAJ kato wieH Ha
Cnpera Ha aupextopHTe Ha ,Bunrapus Ep* AJl; npencrasassam ,LIKE Ipyn® EAJ] xato unex wa Chbsera Ha
JupekTopuTe Ha ABHOKOMMaHHA ,, Xemyc Ep* EAJl; Wren na Creeta Ha mupextopure Ha ,Ecrana® AJ[; Unen na
Ynpasurennua ceseT Ha Capyxenue ,.Cnopren Kiryd Apmeent; Unen na Vipaeutenuus cbeer Ha CHpYikeHue
whenrapeka Kapate Kuoxymuan $enepauns’; Unen Ha Ynpaprtennus ¢bseT Ha Capyxenue ,,Cropren Ky
TAPIO", npencraeassaml ,lewrpanna Koonepatueea Badka® AJl kato Unen ua Hamsopuusa cbBeT Ha
»32CTPAX0BATENHo AKUMHOHepHO Jpymecrso Apmeen™AJl; npeactammspam , KB I'pyn® EAJM xato Yned ua
Hamsopuua cpBeT Ha ,J3wvpHenn Xpawn Bwearapus® AJl; YUnen wna Hamsopuna cbeer Ha ,llenTpasnda
Koonepathpra Banka“All, rp. Cronue; Ipokypucr 8 ,,Llentpanua Kooneparusua Banka®™ AJl,

8) r-u Anocron JIbuesapor Anoctontoe, koiro keM 31.12.2012 r. yuyactra KaTo: eXHOMHUYEH cOOCTBEHHK Ha
Kanurana W ynpasuTen Ha ,,Ana Koncynr* EOOJ; ceapyxuux B ,,Crynno Cessn Xunc® QOQ/; usen na Chrera
Ha JIMPEKTOPHTE Ha ,,LlenTpaneu nenozurap™ AJl; uren Ha Hansopuus ceeer Ha ,, Tekcum Baux®™ AJl.

B npoToxonuTe OT 3acefaHuATa Ha HamzopHus cbBeT Ha JpyKeCTBOTO HAMa 3aIHC, We € [aBaHo ChlUlacue
4IEHOBETE Ha YNPaBHTENAHHA CbBET Ja YUACTBAT B THBPIOBCKH JPYIKECTBE KaTO HEOIPAHMUEHO OTTOBOPHH
CBAPYKHYULM HIH B3 HPUTEKABAT MOBe4e OT 25 Ha CTO OT KanuTala Ha Apyro npymecrso. B nporoxonure ot
sacefanuaTa Ha HagsopHusa cbBeT Ha JpymeCTBOTO HAMA 3aflHC, 4e € [HABAHO CHINACHE 'WIEHOBETE Ha
YnpaBuTeNHHsA CbBET, ¢ M3kMoueHHe Ha Anewn [ams, Credan Anocronos, Bianuvup Mapex, Mapuen
Mutomnnka, 3nata I'ppoHunreposa n Ouapsxeit Lladapx, fa yvacTBar 8 yIpaBReHHETO Ha JPYFH JpY:ecTBa
WM KOONepaliii KAaTO IPOKYPHCTH, YIIPABUTENH WIH YISHOBE Ha ChBETH.
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YE3 Pasnpepesenne buarapus AJf

JIOKJIAJ( 3A AEAHOCTTA
34 TOAMHATA, MpHKMoYBaia Ha 31 nexemepu 2012 r.

B nportokosuTe OT 3acefaHusTa Ha OBGmorto cpbpaHme Ha akupoHepute Ha JIpY:HKECTBOTO HAMA 3aMHC, 1€ €
IaBaHO chriacue wiesoseTe Ha Hamsopuus cpeer, ¢ H3KIOYeHHe Ha BiamuMup Voxanec, AraHac Mniues,
TuxoMup ATaHacos i ATIOCTOJI AIIOCTONOB, Jia y4acTBaT B TBPrOBCKH IPYKECTBA KATO HEQTPaHHCHO OTTOBOPHH
CHAPYKHHIIA HITH Ja TIPHTEXABAT [OBede OT 25 Ha CTO OT KanMTana Ha APYro APYMKecTeo. B NPOTOKOMHTE OT
sacenanusTa Ba OGmoro chbpauye Ha aknMoHepuTe Ha JIpymecTBOTO HAMA 3ARMC, v¢ ¢ NABAHO ChIVlacue
yieHoBeTe Ha Ham3opHus chBeT, € u3kmoveHue Ha Hpena Tpyneuxosa, Tomaw ITneckad, Braaumup Hoxanec,
Apocnas Tanac, Jibuesap Bopucos, AtaHac Mues, THXoMup ATaHacoB H AOCTON ATOCTONIOB, 13 YYacTBaT B
YAPABIEHHETO HA IPYTH APYIKECTBA MM KOOMEPALHH KaTo MPOKYPHCTH, YIPABHTEAH WIIH YISHOBE HA CHBETH.

B npoTOKOIHTE OT 3aCefiaHusTa Ha YTIpapuTeN iy chietT npes 2012 r. aMa 3a1uc 110 CMHCHIIA Ha 4ACH 2406, an.
2 ot THProBCKUA 38KOH YICHOBETE HA YIIpaBHTEHHUs ChBET M UieHOoBeTe Ha HausopHuA CHBET /1A Ca CKIIOUMBANH
gorosop o uneH 2406 ot Teprosckus 3aKox.

OTrOBOPHOCTHU HA YNIPABUTEJHHUS CHBET HA JIPYKECTBOTO

CBRacHO GBATapckoTo 3aKOHOAATENCTRO, Y IPABMTEIHUAT CHBET CAle/lBa 1a H3TOTBA (HHAHCOB OTUET 32 BCAXA
(pHHAHCOBA POAMNA, XOHTO 1@ ABa BAPHA H YECTHA NPENICTaBA 32 (HHAHCOBOTO ChCTOAHNE Ha JIpYKeCTBOTO KbM
Kpad Ha FOAHMHaTa, (MHARHCOBOTO MY NPEACTABAHE W NAPHUHHTE MY NOTOIM.

VIpaBUTENHKAT CLBET NOTBBPIK/ARA NOCIE0BATENHOTO NIPIIAraHe Ha aJEKBATHM CHETOBOMHM MOINHTHKH. [pu
H3FOTBAHETO Ha FOAMIIHUA (HHAHCOB oTdeT KbM 31 mexemspu 2012 r. ca HanpaBeHH PasyMHH H NPEANA3NHBH
NPELEHKH, FPEQIOKeHAd N NPUGIHIHTEAHYN OLEHKHY.

YNIpaBHTENHMAT CHBET CHUIO HOTBBPIKAARA, Y CE € MPHAbPKANT KhM JeHCTBANTE CUCTOROHM CTAHAAPTH, KATO
(UHAHCOBUAT OTYET ¢ U3rOTBEH HA MPHHLMIA Ha NeHCTBAIOTO HPEANPUATHE.

YNpaRuTENHUAT CBBET HOCH OTTOBOPHOCT 33 INPABHJHOTO BOAEHE Ha CYETOBOAHUTS DETHCTPH, 32
Lenecho0pAsHOTO YIPABNEHNE Ha AKTUEWTE M 33 NPEANPHUEMAHETO HAa HEOOXOMMHTE MEPKH 3a H3bArRave n
Pa3sKpHBaHE HA EBEHTYAITHU 310YNOTPeOH U JPYTH HEPEIHOCTH.

Crethan Anocronogé Ouppxeii Ladapi

Wﬁy
Usient #a YApaBHTeHHA ChBET UsieH Ha Y NPaBUTEIHUA ChBET
Codma Cotma
14 mapt 2013 1. 14 mapr 2013 1.

¥il
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[loknag Ha HesaBucumust oguTop
[o akumnoHepute
Ha ,ME3 Pasnpegenexne bbnrapusa’ A/l

Joknag Bbpxy OMHAHCOBKUA OTUEeT

Hue u3BbplWKXME OfWT Ha MNPUAOKEHUA (BUHAHCOB OTYeT Ha ,YE3 Pasnpegenenue
Boarapua™ AR (ApyXecTBOTO"), BKNIOYBALL OT4eT 33 (BMHAHCOBOTO CbCTOAHKE KbM
31 pekemspu 2012 roamMHa, OTYET 33 BCeOBXBATHUA A0X0A, OTUYET 33 ApomeHnTe B cobcTREeMUA
Kanutan 1 oTyeT 3a MapuyHUTe NOTOUM 3a FOAWHATa, MPUKNIOYBALL[E HA Tasu gaTa, KakTo M
0600LEHO OMNOBECTABAHE HA CLLIECTBEHWUTE CYETOBOAMM NOMUTWUKM M ApyraTta NOACHWUTEAHa
nHopmauns.

OTroBOPHOCT HA PBKOBOACTBOTO 3a (PUHAHCOBUA OTYET

PLKOBOACTBOTO @ OTFOBOPHO 3a M3IOTBSIHRTO W NPEACTaBAHETO HA TO3M (DUHAHCOB OTYeT, KORTO
paBa BAPHA M YeCTHa NPefCTaBa, B CbOTBETCTBHE ¢ MexayHapogHUTe CTaHaapTy 3a MHAHCOBO
OTUMTaHE, TaKa KakTe ca NpueTn 3a npunaraqe B EBponefickna Cblo3, M 33 Takasa CUCTeMa 33
BbTPELUEeH KOHTPON, KaksaTo PbKOBOACTBOTO OMPeAeny Kato HeobXoauMa 3a U3rOTBAHETO Ha
(PMHAHCOB OTYeT, KOWTO Aa He CbAbPHA CbUIECTBEHW OTKNOHEHUA, HE3ABUCUMO fanu Te ce
OBIKAT Ha M3Mama Uy rpetlka.

OTroBOPHOCT Ha oaMTOpa

Hallarta OTroBOPHOCT Ce CBEM[a /10 M3Pa3ABaHe Ha OAMTOPCKO MHEHUE BbDXY TO3W (HMHAHCOB
OT4ET, OCHOBABALLO Ce Ha U3BbPLUEHWA OT HaC OfKT. HaluAT oguT Be NPOseaeH B CbOTBETCTRNE
C MexpayHapofHute OAMTOPCKW CTaHnaptw. Te3u CTaHaapTy HanaraT cnasBaHe Ha eTuuHuTe
W3UCKBAHWA, KaKTO 1 oAnTbT Aa ObAe NAaHMPaH W NPOBeAeH Taka, Ye Hue fla ce y6eauMm B
PasymHa cTeneH Ha CUTYPHOCT [AOKOMKO (UHAHCOBWAT OTYET HE CbAbpKa CbLIECTBEHU
OTKNOHEHUA.

OpUTLT BRMIOYBE M3MBAHEHUETO HA NPOLeAYPH C Ues NoMy4YaBaHe Ha OAUTOPCKU OKa3aTencTsa
OTHOCHO CymMuTe U OMOBECTABAHMATA, NPeACTaBEHW BbB (MHAHCOBMA OT4eT. W3BpanuTe
npoyenypu 3aBWCAT OT MpeUeHKaTa Ha OQMTOPa, BKMIOUMTENHO OL@HKATa Ha pucKoseTe oT
CbLLECTBEHN OTKAOHEHNA BbB (PUHAHCOBUA OTYET, HEIABUCUMO fanu Te Ce Ab/DKAT Ha u3Mama
WK Ha rpellka. Flpy U3BbPLUBAHETO Ha TE3U OUEHKM Ha PUCKa OOMTOPDLT B3eMa Mof BHAMaHue
CMCTeMATa 3a BbTPeLUeH KOHTPOA, CBbP3aHa ¢ M3rOTBAHETO, OT CTpaHa ha NPeanpuATUETo, Ha
(DMHAHCOB OTYeT, KOWTO faBa BAPHA M YeCTHa NPeacTasa, 3a fa paspaboTi OAUTOPCKM
npoueaypy, KOUTO ca NOAXOAALLM NPK Tesn 0BCTOATENCTBA, HO He ¢ Len U3Pas3ABaHe Ha MHeHue
OTHOCHO edeKTUBHOCTTA Ha CUCTEMATa 3@ BbTPELLIEH KOHTPO/ Ha NPeANpPUATMETO. OAUTLT CbLLO
TaKa BK/MIOYBA OLEHKE HA YMECTHOCTTA Ha NpWNaraHuTe CYEeTOBOAHM MOMAUTUKMA U PasyMHOCTTa
Ha NpubNNsUTENHNTE CYETOBOAHW OLEHKM, HANPaBeHU OT PLKOBOMCTBOTO, KAKTO W OLUEHKA Ha
UANOCTHOTO NPeACTaBANHE BbB (hHAHCOBWA OTYeT.




Elf ERNST & YOUNG
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CuntaMe, 4Ye u3BLPIWEHUAT OT HAC OAMT MPEOCTaBs [JOCTaTbyHMa M MoaxodAlla 6asza 3a
“3Pa3eHOTO OT HAC OJUTOPCKO MHEHNMe.

MHeHue

[lo Hallle MHeHue, (PUHAHCOBMAT OTYET [asa BAPHA W YeCTHA NpeacTaBa 3a (PUHAHCOBOTO
cbeToAHue Ha ,YE3 Pasnpegenedue bouarapua” A kbm 31 gekemepu 2012 roguHa, KakTo v 3a
HEroBWTE (MHAHCOBM pe3ynTaTh OT AeMHOCTTa, M RapuyHMTe MYy noTouM 3a roduHara,
NPUKANIOYBALLA HA Tasn fara, B CbOTBETCTBME ¢ MexayHapogHWUTe CTalfapTh 3@ KHAHCOBO
OTYMTaHE, Taka KaKTo ca PWUeTK 3a Npunarade B EBponelickua cbios.

MNaparpa 3a 0bpbllaHe Ha BHUMaHue

Hue o6puliame BHMaHue Ha Benexka 23 ,,CbOUTHA CNef KPas Ha OTYETHUA Nepuog”, B KOATO e
OnoBecTeHa fnpeyeHkaTa Ha PEKOBOACTBOTO Ha [IpyXecTBOTO, OTHacALa ce g0 BbaeLua uaxon
OT AeMCTBUATA Ha [AbpKaBHa KOMUCHA 33 EHEPTUIAHO U BOOHO peryavpaHe (OKEBP) npeanpreTn
CbrnacHo petlexHne o7 19 despyapu 2013 romna Ha [AKEBP, 3a oTHemMaHe Ha NUUEH3UATA Ha
~1E3 PasnpegeneHue bwnrapua” Afl 3a gefiHocTTa PasnpeneneHue Ha enekTpuuecka
eHeprua”, nopaan NpeanonaraeMn HapyLLeHuA Ha 3aKoHa 3a eHepreTukata. PhKOBOACTBOTO Ha
ApyXecTeoTo Cuuta, ue HAMA ODEeKTWBHO OCHOBAHWE 3a OTHEMaHe Ha NUUEH3WATA, Tbil KaTo
YCTAaHOBEHUTE HapylWeHUA He Ca TOAKOBA 3HAYUTENHW, 4Ye 3aKOHOBO fAa apryMextupat
NpasoTata Ha npegnpueTHTe AehCTBMA cpeuly [pPYXecTBOTO. [IDYecTBOTC AWCMEHC e
APeaABW/I0 CBOWTE Bb3PAMEHWMA ¥ aprymeHTW cpelly peweHweto Ha AKEBP B 3akoHoso
YCTAHOBEHWA CpPOK. PLbKOBOACTBOTO € W3Paswuio CBOMTE CbOoBpa)eHua 23 W3roTBAHETO Ha
(hMHAHCOBMA OT4eT Ha Hasa NpUHUWNG 33 AeNCTBALLO MpeanpuATUE B Benexka 23 KbM
(PMHAHCOBUA OTUET Ha [pyXecTBOTO. HalleTo MHEHUE He @ KBaNUWUMDAHO No OTHOWEHMWE Ha
TO3M BLNPOC.

foknag Bbpxy APYry 3aKOHOBU U3NCKBAHUA

\

XpucTurka FopaHoBa, LLECm
PermcTpupaH opuTop ; de\

20 mapt 2013 rognHa

rp. Cothun, bearapua

cdem e Bl e
a1, 40 §{E(:§




YE3 Pasnpenenenne Buarapus AJl

OTYET 3A BCEOBXBATHHKA JOXCA
34 roanEaTa, IpuKiousama Ha 31 gexemspn 2012 r,

Peneoicku 2012 2011
xun. ne. XUn. 1G.

[lpuxonu OT pa3npemelieHHe HA ENEKTPOSHEPrHs 31 605.368 423 446
1 TIPEHOC 1 I0CTBN
Jpyru npuxoau ot neinoctra 3.2 46.386 33.153
Tlpuxoan 651.754 456.599
TexHONOrHYHN pasxojH 34 [IPEHOC Ha 13 (140.379) (138.202)
ERCKTPOEHEPTHA
VCayru no Npesoc ¥ JOCThI 34 {253.396) (100.966)
Pasxonu 32 maTepuanu 35 (11.813) (10.817)
PasxonH 3a nepcoHana 3.6 (53.012) (52.686)
Pasxoau 3a BbHUIHM YCIYTH 3.7 (67.505) (65.605)
Pasxonu 3a aMOpPTH3ALHY 5,6 (60.413) (60.669)
Hpyra pasxoau 3.8 (13.263) {13.659)
OneparnpHa nedanta 51.973 13.995
DUHAHCOBY Pa3X0aH 3.9 (1.473) (88)
OUHAHCOBH HPHXOLH 3.10 1.997 1.507
Heuanda npexn AaHBIH 52,497 15.414
Pa3xoiH 3a JaHBK BBPXY NOXOAHTE 4 (5.254) (1.547)
Meuanda 3a roguHAaTA 47,243 13.867
HApyr sceo0XBaTeH A0X0H, HETHO OT JAHLUH - -
0610 BceoOXBATEH AOX0L 38 MOAWHATA, HETHO 47.243 13.867
OT JAHBIH
Hoxo/m Ha aKIUs — OCHOBHII H ¢ HaMasjleHa 21 245,04 71,92

croftnoct (AB.)

MHHAHCORUAT OTUET € 0JO0PEH 32 H3IABAHE C pelueHne Ha YnpaBuTenANs cbBeT oT 14 mapr 2013 .
Credan AnocTonss OHﬂp}Ker Hladapa 9? YE3 Boarapns EAJL
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YE3 Pasnpenenenne Bearapus A

OTYET 3A ®PHHAHCOBOTO CLCTOSIHUE
ke 31 gexemepu 2012 r.

Benexcxu 2012 2011
X1 18, XA, 28.
AKTUBH
JAwnrorpaiHi aKTHRH
HMoTH, MaIIHH H CHOPHIKEHHS 3 612,184 558.800
HemarepuaiiHi akTHBH 6 9.744 10.471
621.928 569.271
Kparkorpaiinn akTiBn
MareprayHi 3anacH 7 383 147
Tbproecky 1 ApYrH B3eMaHKHA 8 9.835 4.582
B3eMaHHA OT CBBP3aHU JIHLEA 15 93.892 75.829
[penmnateny cymu 2315 2.498
Baemanus 33 JaHBK RLPXY JOXOANTE - 1.055
[Mapuysy cpeacTBa M NAPHIHH eKBHBANISHTH 9 109.687 67.023
216,112 151.134
OBIO AKTHBH 838.040 720.405
COBCTBEH KAIIUTAJA M IIACHBH
CoficTeen KannTan
OCHOBEH KarnTall 10.1 1.928 1.928
3aKoHOBH pe3epeu 10.2 3.533 3.533
Hepasnpesaencha nevanba 593.449 546.206
061110 co0cTBEH KanuTasn 598.910 551.667
ABNrocpoyusH nHacHBy
SampmkeHud 3a JOX0AH HA HASTH JIHUG 13 5.026 4.552
OTCcpoUueHN NPHXOAH 16 26.265 31.449
OTCcpoueHH TaHbUHK MACHBH 4 16.007 15.789
[TpoBu3un 12 4.523 8.154
[IpaBUTENCTBEHH AAPEHHS 17 1.058 1.123
JIMXBOHOCHY 3a8MH H MPHERIEUCHY CPENCTRA 18 47.895 -
JIBRroCpoUH THPTOBCKH 3abLIKEHH 14 752 1.606
101.526 62.673
KpaTkocpounn HACHBH
TBpProBeKH 1 APYTH 3aAbILKEHHA 14 72.308 53.602
3agpmxeHns KbM CBBP3AHHE AHLA 15 22.744 30.233
SanbimKeHud [0 (PHHAHCOB JIU3HHT 11 266 266
JIxXBOHOCHH 3aeMH Y TPUBACUEHH CPEACTBA 18 14.737 -
3amremKeHEe 32 JAHBK BbPXY JOXOIHTE 2.785 -
[Ipornsun 12 18.698 16.698
OTcpoyeH APHXOIH 16 6.000 5.200
[MpagHTENCTBEHH JapeHHs 17 66 66
137.604 106.065
OELIO NTACHBH o 239.130 168.738
OBLIO COBCTBEH KATIMTAJ U HHACHBH 838.040 720.405

DHHAHCOBHAT OTUET € 0100peH 3a 3aBaKe ¢ penienye Ha YpaBuTeiHus cbeet o 14 MapT 2013 1.
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4¥%3 Pasnpeneienne buarapus A

OTUYET 3A [IPOMEHUTE B COGCTBEHMSA KAIIATAJI
3a FOANNATA, DpHKMouBawa Ha 31 aexemspn 2012 r.

Ocuoagen Saronosu Hepasmede-
Kanumail pesepsu JIGHfI nef anba Obwo
(Fen. 10.1) (ben. 10.2)
XuA. ne6. Xun. A6. xXui. 8. XIn. A6,
Ha 1 sinyapu 2011 1, 1.928 3,533 532.337 337.798
[Teyanda 3a rofHHATA } ) 13.867 13.867
IpyT BceoBXBaTeH AOXOM, HETHO OT JAaHbHH
QB0 BceodxBaTeH NOX0Md, HETHO OT BaHBLH 13 867 13.867
Ipyru (Berexka 4) - - 2 2
Ha 31 gexemspn 2011 1. 1.928 3.533 546.206 551.667
Ha 1 sseyapn 2012 1. 1.928 3.533 546.206 551.667
[Meyanba sa ropyHaTa 47243 47,243
- - o . 3
Jpyr BeeoBXBaTeH J0X0M, HETHO OT M@HBLH
OBme BeeobXBaTeH A0X0M, HETHO OT JaHBIH 47943 47943
- - . . 2
Ha 31 netcempps 2012 r. 1.928 3.533 503.449 598.910

DuEaHCOBHST OTHET & oa00peH 32 H3aBaHe C PelleHKe HA Y TIPABHUTETHIA CBBET OT 14 mapr 2013 1.
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YE3 Pasnpegesenne Buarapus Al

OTHET 3A MAPMUHHUTE NOTOOH
33 FOAHHATA, NpHKAouBama #a 31 gexemspu 2012 .

Benecicu 2012 2011
XUA. 6. XU A6.

Ilapu4sy NOTOLUH OT OIEPATHEHA ReHHOCT

Tleuanfa npelH AaHblUy 52.497 15414
Kopexyus 3a paguenie na nedandama npedit Qanbifil ¢ HemHume

HAPHYHU ROMOYY

Henapuunw:

AMOpPTH3aLMA HA HMOTH, MALIMHY H ChOPBKEHHS 5 59.628 59.969
AMOPTH3aLM Ha HEMAaTepHAIHH aKTHBH 6 785 700
{BbacTaHoRaBaHe Ha ofe3leHka)/ 06e3neHKa Ha HMOTH, MAIIHHE H (707) 908
CHOPBKCHUS

VCBOSHU NPaBHTEACTBCHN JapeHus 17 (66) (66)
(Teyanba)/ 3aryba oT nponaxda Ha MMOTH, MAIIMHH H CHOPBIKEHHS 3.832 19 (14)
Bpak Ha UMOTH, MalHHU 0 ChOPBIKEHUA 2.378 914
O0e3ueHKa Ha ThPrOBCKY B3EMaHHs 3.8,3.2 218 325
(Ofe3ueHKa Ha MATEPHAIHH 3aracH 3.8,3.2 59 110
ITpuxoan ot NHUXBH 3.10 (1.997) (1.507)
DUHAHCOBH PA3X0AH 3.9 1.473 83
AMopTHZAUHA HA OTCPOYEHH IIPUXOH 16 (4.384) (5.123)
H3MeHeHHs B TPOBHM3MHY # 3A/IBJLKEHHA 33 NOXO/H Ha NEpCoHaNa IpH 12,13 (1.157) (755)
[IEHCHOHUPaHE

Koperiyuu na obopomuua xanumai:

(VBenuyeHue) HaMaICHIC HA TEPTOBCKH U APYTH B3EMaHMNS (23.534) (41252)
(YeenuyeHue ) HaMaleHUE HA NTPEANAATEHH PA3XCIH 183 (268)
(VenuueHue )/ HaManeH e Ha MATCPHATHH 3aMacH (295) (42)
Yeenuuenue/ (HaManeHue) Ha ThPTOBCKH H APYFH 3aABAKEeHHS (487) 25.092
ITnaTeHu MaHbLUM BEPRY JOXOIHTE (1.196) -
[Momyyenu AuxBH 1.997 1.294
HeTan napuyHy BOTOLH OT ONEPATHBHA JeiiHOCT 85.414 55.787
MapsyaHH AOTOUH OT HHBECTHIHORHA RefiHOCT

TocTeIuleHns 0T NpofAaxda Ha MMOTH, MAIIHHY H ChOPBKECHHA 93 487
TMoxynKa Ha MMOTH, MaIIHHK H ChOPBIKEHHA {103.992) (63.451)
[ToxyTKa Ha HeMaTepHAIHY AXTHBH (34} (61)
[MocTBONEHKA OT 3AEMH, IPELOCTABSHH HA CBBP3aHM LA 10.000 15.000
3aeMH, TIPEIOCTABEHN HA CBbP3aHU LA (10.000) (3.000)
Hernu papiyHp 00TOUH, M3INGI3BAHE B HHBECTHIIMOHHA JeliHOCT (103.933) (51.025)
TTaprunn noToun of gmHaHcoBa geliHoCT

Msmamase Ha 3aibKeHIs 10 (HHAHCOB JIH3IHT - (71)
[Mnarenu pHHAHCOBH Pa3XOnM (1.449) (8%)
HocTeruieHus oT GAHKOBH 3aEMH 18 70.000 -
Hannamane Ha 0aHKOBY 3aEMH 18 (7.368)

HeTnu napuuuy noToni o1/ (H3N0A3BaHH BBB) dHIancoBa AeliHoCT 61.183 {159)
HeTHo yBenueHye Ha NApHYHITE CPE/ICTBA M NAPHTHUTE EKBUBANSHTH 42.664 4.603
Tlapuuny cpeicTna i NapHYIN eKBHBAJCHTH Ha 1 AHyapi 9 67.023 62.420
Ilapuynu cpexcrsa M NapHYHH eKBHBATEHTH Ha 31 AekeMBpH 9 109.687 67.023

(PHHAHCOBHAT OTueT € 0700peH 3a H3aBaHe ¢ PelIeHHE Ha Y NIPABHTENHHA ChBET OT 14 mapT 2013
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YE3 Pasnpenenenne buarapus AJl

NOACHATEIHHA BEJEXKH
KbM (pHHAHCOBHA OTHET 32 FOJAMHATA, IPHKIIOUBAIA Ha 31 rexeMepy 2012 1

1. KopnopaTupsa HHGOpMaRN
Oprauvzanns

YE3 Pasnpeaenenne Brarapus AJL (,JpyXecTBoT0”) € aKUMOHEPHO APYIKECTBO, ChC CeAIHINE B PernyGnuxa
Buirapua u apec no chaebua peructpamna: rp. Codust, yn. ,Iap Cnmeon™ Ne 330. IpyxeCTBOTO € Ch3daieHo
npy npeobpasysane ha HalpoHanHaTa enexkTpHuecka komnanus AJl (HEK AJl) upes OTIENAHE, CYNTAHO OT 24
anpua 2000 r.

Ha 19 noemspu 2004 r. YE3 as. nojnuca NpHBaTH3alMOHEeH JOroBOp 32 npojaxba ¢ Pemy6nuxa Bwiirapus,
H3MLJIHEH upe3 ATeHUuATa 3a npuBarhsauud Ha PenyOnuxa bearapus. Ha 18 sanyapu 2005 r. cenkata beme
npuxmoyeHa. ChIacHo ropeoiicaHoTo cnopasymenue, HE3 as. saxymu ot Peny6nuka Benrapusa 129.176 6p.
OGUKHOBEHH aKIMH, EMHTHpaHy 0T Enekrpopasnpenenenne Cromudo Afl, Enextpopasnpeacnenne Inesen AJl
u Enextpopasnpenenenne Codus O6nact AJl, npeactasnssaiy 67% ot kanutana Ha JIpyxecTsoro.

JIpyxecTBOTO € npaBonpuemMHik Ha Enexrpopasupenenenne CTORHYHO AJl, Enextpopaznpenencune [lnesen AL
u Esextpopasnpenenenne Copua Obnact ANl Ha 2 noemspu 2007 r., ENexTpopasnpeacieHue [Ineren AJ] u
Enextpopasnpesencune Copus Obpnacr AJl ce Busxa B EnexTpopasnpenciienne Cromuuno  AJL
[lo cunata na Pemenne Ne 21 ot 29 suyapn 2008 r. sa Coduiicky TpasckH CbA, HMETO Ha NPYXECTBOTO €
npomeneso of Exexrpopasnpenenesue Cronnuno AJl na YE3 Pasnpenenenue brarapus AL

OchosHata feliHocT Ha JIpymecTBOTO € JIOCTBII MO M TNpPEHOC Ha eIeKTPUMECKa EHEprus o
enexTpopasipefenuTenHaTa  Mpexa.  JIpY)KeCTROTO  WM3MON3Ba,  NOAMBPHXA, PEMOHTApA M pasBHBA
eNeKTpOPA3NPEALTUTENHATA MpEXKa, KAKTO W CTOMArareHHTE ChOPBKCHHA H MPEXH W TPAHCTOPTHPZ
ENIEKTPOSHEPTHSA 10 MPEKATA C OIVIEA KauecTBeHo CHaONsABaHE HA KpaifHUTe KIHEHTH C eNCKTPOCHEPTHA.

Ha 5 oxromspu 2012 1, B ThproBCKM DErHCTHP € BIMCAHO B CTISHHANHATE yCIOBUL, MC ~UE3 Pasnpegencuue
Brarapusa® AZL cTapa nyQaMuHO APYKECTBO.

KbM Kkpas HA OTYETHHS MEpHOJ OCHOBHHAT kanmran Ha JpyxecTsoto ¢ 1.928 Xum. ns., OT KOHTO 67 % ca
npurexanue Ha UE3 a.s., a ocraHanuTte 33% 0T KanuTana Ha JIpy:iecTBoTO ¢€ ThpryBar Ha Bwnrapcka GoHnoBa
Bopca. Kby 31 nexemspy 2012 r. CTPYKTYpaTa Ha KaruTana Ha JIpyKecTBOTO € KaKTo cie/Ba:

Ume Ha akunoxepa Bpoil akunu poueur axuyn
CEZ.A.S. 129.176 67,00%
Yo "OBEPHE" 13.478 6,99%
THT® "JAOBEPHE" 5.78% 3,00%
Jrid "JOBEPHE" 3.757 1,95%
VG "IIKB-CHIIA" 9.621 4,99%
ITd "1IKBE-CHIA" 1.330 0,69%
FITI® "HEKB-CHIIA" 813 0,42%
Jpyry 10pHIHYeCcKH THEHE 26410 13,70%
Jpyrd duzyyecku auiia 2.426 1,26%
OBLIO 192.800 100,00%

DuHAHCOBHAT OTHeT Ha JIPY)KECTBOTO 3a TOJHMHATA, NpHKJoUBala HA 31 nexemBpu 2012 r. e yTBBPIOEH 34
M3[aBAHEe CHLIVIACHO PEINeHHe Ha YNpaBuTenHus cbser oT 14 maprt 2013 r. (DHHAHCOBKAT OTYET INOJNEKH Ha
omoBpeHne 0T aKLIMOHepUTE Ha HpyxecTBOTO.




YE3 Paznpeaeiesie buarapusa AJl

NOACHUTEJHH BEJEXKHN
KM (bUHAHCOBMA OTYET 34 FOAMHATA, NpHKIIoYsaa Ha 31 rexemspr 2012 1.

1. Kopnopatneya uapopManns (NpoabBkenHe)
Perynatopna pania

Heitoctta Ha [py»KecTBOTO ¢€ OCHIIECTBABA B CLOTBETCTBHE ¢ HOpMaTHBHATA Haza 3a eHepruitHus CEKTOP B
Bhirapus, perfiaMeHTHpaHa cbe 3aKoHa 3a eHepretuxara (3E), 3akona 3a eHEpruaTa OT BH30OHOBSIEMH USTOUHHLK
(3EBH), noa3akoHOBHTE HOPMATHBHH AkTOBE [0 TAXHOTO NPHIAraHe, KAKTO ¥ B CHOTBETCTBHC C ASHCTBAIIOTO
3AKOHOLATENCTRO B 00NACTTA Ha 3AHIHTATA HA KOHKYPEHUMATA 1 ODIECTREHHTE IOPBYKH.

JIbpkaBHUAT OpraH, KOHTO OCBUIECTBABA PETYNATOPHH (YHKIMH 10 OTHOMICHHE Aeixoerra Ha LHE3
Pasnipenenenne Boarapus” AJl, ¢ [lppxaBHATa KOMMCHA 32 EHEPFrHIHO W BOJHO DETy/HpaHe (IKEBP).
KOMMCHATA M3MaBa OOLIM M MHIMBHAYATHH aAMHHHCTPATHBHY 2KTOBE, CBBP3aHM C JIMIEH3HOHHATA AEHHOCT Ha
Hpy:#ecTBOTO, KOHTO €a 3aIbIDKHTEIIHH 38 H3MbIHEHHE, BRIFOUHTENHO H [0 OTHOIICHUE Ha neHoobpasyBaneTo.

JipyxecTBOTO H3BBPIIBA AEHHOCTTA Cif Bb3 OCHOBA HA JIHIEH3HS, u3ganeHa ot JKEBP:

e Jnuensms Ne JI-135-07/13.08.2004 r. 3a ussbpiisate Ha feliHocTTa "pasiipefeNe e HA eIeKTPHYIECKa
eneprus”. JIHueHsuaTa € 3a CPoOK OT 35 roAuHH,

C Pemenne Ne M1-JI-135/06.06.2011 r. JluueHsuata € JNOMBIHEHA, KATO ¢a BKIIOYEHH YC/IOBHA BBB BDPB3Ka C
[Tporpamara 3a CbOTBETCTBHE.

Ofumara ypenfa Ha ofimecTsenuTe OTHOINeHHA B 00nacTra Ha GHepreTHKAaTa CC ChIABPIKA B 3akoHa 3a
EHEpreTHKATA W B 3aKOHA 33 eHEPryaTa OT Bb300HOBAEMH H3TOUHHLIM.

[ToI3aKOHOBaTA HOpMATHBHA ypenba ofXBamla IIaBHO axTOBeTe, M3NAJ€HH HA OCHOBAHHE HA 3aKowa 3a
EHEPreTHKATA, B T. 4., 083 H3UEpNaTeNHo ocoYBaHe:

o  Hapen®a 3a miueH3HpaHe Ha AefHOCTHTE B CHEPreTHKATa;

e Hapen®a 3a peryAupase #a UCHHTE HA ENGKTPHUECKATA SHEPIHA,

s HapenGa Ne 6 o1 9 tonn 2004 r. 32 NPHCHE/MHsIBAHE HA POH3BOMKTENH U [HOTPEGHTEH Ha ENEKTPHIECKa
EHEPTHA KbM NPEHOCHATA U PASIPENSAUTENHHTE eNEKTPIHISCIH MPEWHKI;

e Hapenba Ne P7I-16-996 or 31 oxtomepu 2007 1. 3& CBABPKARHETO, CTPYKTYPATA, YCROBIATA H PE/ia 32
[pefcTaBsie Ha HHGOPMALHA OT NPEANPHATHSTA, KOMTO OChIIECTRABAT NeHHOCTH 110 A0GHB Ha eHEPruliHH
pecypcH, npepaboTka K ThProBUA C ropBa, npeobpasysate, NPEHOC, PasnpeleeHne H ThplroBHA ¢ SHePriud
¥ IPHPOZEH Fa3, 3a LENHTe Ha eHEPTHIHOTO NPOrHo3Hpate H NNaHHpaHC,

Hapen6a Ne 16-116 ot § denpyapu 2008 r, 3a TexHIYecKa eKCII0ATALHA HA eHeproad3aBeaHeTo;
HapenGa Na PJI-16-57 ot 28 snyapn 2008 r. 3a 1eliHOCTTa Ha ONEPATOPHTE HA SIEKTPOCHEPTHITHATA CHCTEMA
1 HA PasMpEACHUTEHATE MPEKH, KAKTO  Ha OLIEPATHBHAA AEXKYDPEH NEPCOHAN OT e/IEKTPOSHEPTHHHITE
oBeKTH H eNeKTPHUSCKITe YpeadH Ha NoTpefHTENNTE;

o Hapenta Ne 3 ot 9 ronu 2004 1. 32 ycTpoifcTBOTO Ha eAEKTpHIECKHTE YpeAOH  eNCKTPONPOBOAHNTE NHHUM;

e Hapenfa Ne 10 ot 9 10u1 2004 r. 3a pena 3a BhBEKIAHE HA OIPAHIIHTENEH PEXHM, BPEMEHHO NIPEKBLCRAHE
UMK OFPAHHUABAHE HA MPOM3BOACTBOTC MM CHABNABANETO ¢ CNEKTPHISCKA CHCPTHAL

To-paxunuTe pemienns Ha JKEBP npes 2012 r., cebp3any ¢ aeinocTTa Ha JpyKeCTBOTO €2, KAKTO CIe/iBa:

e Pemenne Ha JJIKEBP Mo L] — 017 or 28.06.2012 r. 3a yTBbpKaBate LEHH Ha CNEKTPHUCCKE SHEPIHA B
cexrop "Enexrpoerepretura” ot 01.07.2012 r.

o Pemenue va JIKEBP Ne TE-021 or 28.06.2012 r. 32 onpene/nsiHe Ha pasNonaraeMocTTa 3a NPOH3ROACTEO
Ha ENEKTPHYECKA EHEPIHs, B CHOTBETCTBHE € KOATO BCEKH NIPOU3BOAHTEN € 3allbIIKEH Ja CKIll0UBa
CHeNKH ¢ KpaliHuTe cHAOMHTENH W/HIN 00IEeCTBEHN JOCTABINK 32 NEPHOLA 01.07.2012r~01.07.2013 r.

e Pewenue ga JIKEBP No 11-33 o1 14.09.2012 r, 0THOCHO ONpEAeNAHE Ha BPEMEHHH IIEHN 3a JOCTEN L0
TIPEHOCHATA M Pa3pPEeUTENHUTE MPEKH 32 TPOUIBOAMTEINTE HA CASKTPUYECKA CHEPIHA 0T
B5300HOBASMH H3TOUHHIIY, MOI3BANLH NpedepeHHHAHI [EHH.

2.1 Basa 3a n3roTBANE

OHPAHCOBUAT OTUET ¢ M3TOTBEH Ha 0a3a uctopuuecka tena, OHHAHCOBHAT OTYET ¢ NPEACTABEH B GBNrapcKH AERa
U BCHYKH TIOKA3ATENH Ca 3aKPBIVIEHH N0 Hal-Gnmskure Xunaga GLArapckH nepa (xuy. 518.), OCBEH KO He €
YTIOMEHATO APYro.

Pexnacnpurannit

Tuproeeky 3aibiokeHns B pasmep #a 1.606 xun. niB. ca pexnacHHUAPAHE OT KPATKOCPOUEH B JRIrCCPOMHU
3aIB/UKCHHA B CpABHHTENHATa HH(OpMAuMs B OTYETA 33 (MMHAHCOBOTO CHCTOAHHE C 1El CHIOCTABHMOCT €
IPEACTABAHETO Ha HHOPMALIHATA 38 TeKyLIaTa TORHAA,




YE3 Pasnpegenenne bearapua AJl

HNOACHHTENHH SEJNEXRKR
KeM QuuaHCOBHS OTHET 32 rONMHATA, IPUKMIOYBama Ha 31 nekemspu 2012 1.

2.1 Baza 3a maroresine (NpoabIGKEHHAE)
Wzapnense 3a CHOTBETCTBHE

PUHAHCOBUAT OTYET Ha JIPYIKECTBOTO € K3TOTBEH B CHOTBETCTEHME ¢ MemIyHapORHHTE CTAHAAPTH 32 (HHAHCOBD
OTHMTaHe, TAKA KaKTO Ca [PHETH 3a npmiarade s Esponeiickus cnioz (MCOO, nprern ot EC).

2.2 TIpoMeHH B CH€TOBOAHNTE MOJHTHKH H ONOBECTABAHKSA
HoBr 1 H3MEHEHH CTAHZAPTH 1 PasfcHEHHS

BranpeeriTe CHETOBONHI TOJUTHKY €A NOCAEAOBATENIHH ¢ TE3H, NPHaTany npes NpeiAXoRHUA OTYSTeH MepHON,
¢ M3KIIOYeHWe Ha crepuuTe HOBM H w3MeHeHH MC®O u Pasacwenns sa KoMmuTreTa 3a DassicHeHHs 110
Mexaynapoauure craHaapTh 3a ¢uuancoso otunrane (, KPMC@®O™), spanpuers ot HpykecTsoTo KoM [ Anyaph
2012 r.:

o MCC 12 Jawsyu eupxy doxodume (Fasenenue)

e MCDO 7 Qunancosu uncmpymenmuy: Onogecmngane (Havmenenue)
[TocoueHHTe M3MCHCHMSR HSIMAT OTPaXEHMUe BELPXY (HHAHCOBHTE OTUETH MMM DEIYATATHTE OT ACHHOCTTa Ha
JpyxecTBoTo.

2.3 CoiuecTBeHH CUETOBOHH IPEUCHKH, NPHOAHIATENHN OUEHKH H HPeJIoN0KeHIs

HaroTesrero Ha (PMHAHCOBHA OTUET HAMArA PHKOBOACTBOTO JA HANpaBH NPELEHKH, NPUOMHIHTENHH OLEHKH U
TMIPEANONOKEHHS, KOMTO BAUSAT BBPXY CTOMHOCTTAa Ha OTHETEHMTE aKTHBM M TIACHBM U OMOBECTABAHETO Ha
YCIIOBHM MacHBH KbM OTYETHATA [aTa, KAKTO W BLPXY OTUETCHMTE NPHXOAH H PasX0odd 3a TNepuora.
HecHrypHOCTHTE, CBBLP3aHH ¢ HaNpPaBEeHHTe NPEATONOKEHH ¥ PHGIM3UTENHN OLEHKH OMXa MOTIIH fa AOBEAAT
10 hakTHIECKH Pe3yNTATH, KOMTO Aa H3HCKBAT ChIIECTBEHH KOPEKIHH B OaNaHCOBHTE CTOHHOCTH Ha ChOTBETHUTS
aKTHBHM WIH OaCHBH B CTIEABANIN OTYETHH HEPHOIH.

Hpufimwumaﬂmt OUYEHKU U npe@no;:oafcemm

OcroBHHTE OPennQEQMEeHNs, KONTO ca CBbp3aly € Oeleny 4 OPYTH OCHOBHH H3TOYHHIM Had HECHI'YPHOCTH B
HpHﬁHHZSHTeﬂHHTB OHEHKY KbM OTYETHATa JaTa, W 3a KOMTO ChUICCTBYBA 3HAYHUTENCH PHCK, He 6uxa Moy na
A0BEOAT AO CHIUCCTBCHH KOPEKIINN B OanaHCcOBUTE CTOMHOCTH HA aKTHBUTE W TTACHBUTE NP3 CAENBALLINA OTHETEH
T1epHo, €a NMOCOYEHH HO-10TY.

Heticmeawo npednpunmue

Ha 19 despyapu 2013 r. Jspxasrata JIbpixaBHata KOMKCHs 32 eHeprufiHo u BonHo perynupaue (,JIKEBP”) e
B3E/a PEIIeHHe, C KOETO OTKPHBA Npole/lypa 3a oTHeMane Ha siuensiata Ha YE3 Pasnpenenenue Bonrapus AL
33 fielHOCT ,pasnpesiceHHe Ha CICKTPHYECKa EHEPrHaA” Bb3 OCHOBA Ha W3/ajeHn 4KTOBE 34 YCTAHOBABAHE Ha
AMUHHCTPATHBHI HapyuwleHus oT 19.02.2013 r,

PBKOBOACTEOTO CHMTA, Y€ HAMA OCHOBAHHe 3a oTHemane Ha Jluuiensuara, Telf kato, 3a& 73 craHe ToBa, Ou
TpalBano HapyLIeHuATa Ha 3aK0HA 32 CHEPreTHKATA, 32 KOWTO ¢ TBBPAH, Y€ Ca H3RhPIIEHH, 44 ¢4 3HaUHMH, KaTo
3aCTpanlapate HeMpeKLECHATOTO U CHIYPHO cHab/ABaHe, CHCTEMHO HAPYIUGHUS HA 3aXbJUKEHHATA 110 NHUEH3UATA,
HecHasBaHe Ha pasnopenGuTe Ha PeryiaTOPHUST OpraH MIH NPEJOCTaBsHE Ha HeBApHA MAGOPMAlHA OTHOCHO
npunaraHero Ha Jiuueuswnra. B orrosop Ha roperocodeHoro pemenue Ha JIKEBP, pbroBojcTBOTO Ha
IpyiecTsoTo 3anBgBa, Ye IIOCNCHABaTeHO [Pe3 TOMHHHTE € CTIa3Banc BCHYKH CBOH 3alibIDKSHU, MPOHITHYALIN
OT MECTHOTO 32KOHOJIATEACTRO H CTAHAAPTH.

KaTo uMa Npeisu rOpEeH3IOKEHOTO, MHEHHETO HA PBKOBOLCTBOTO Ha JpY:KECTBOTO €, ue M3laieHOTO Ha 19
{espyvapu 2013 r. pewenne or JKEBP ne ¢ ocHosaTenHo M 1enecho0pasHo. AKTOBCTE 32 yCTaHOBABaHe Ha
aAMHHUCTPATHBHI HADY LICHIS, H3AeHH Ha CbINATa JaTa, PEACTAB/IABAL (DOPMATHO OCHOBAHNE 32 OTKpHBaHE
HA TpOLICHypa 3a OTHEMAaHe HA JIMIeH3Nd, HE Ppa3KpHBaT H3BLPHIBAHE Ha A/IMHHUCTPATHEHH HApYMIEHHA 1O
CMHCBIIA Ha NPHIOKHMOTO 3aKOHOLATECTBO W/HIH HApYLIAaBaHe Ha 3a[b/UKCHUATA, ONMPEIeNeHH C JIMLCHIAMTE,
usnanena Ha UE3 Pasnpenenenue Buarapus Al 3a feiiHocTra ,pasnpeleeHHe Ha eNeKTpHYEcKa eHeprus’ .
[opaau TOBa, PHKOBOACTBOTO Ha JIPY/KECTBOTO CHHTA, Ye OTKPHTOTO TNPOM3BOLACTEO 110 OTHEMAHE Ha JIMLEH3HA
cienpa na 6ble NpeKpaTeHo.

[lpensua H3NOMKEHOTO IMO-FOPE, PHKOBOACTBOTO Ha JIPYXCCTBOTO CUMTa, Ye NPHUHUMILT HA NEHCTBAIIO

NpEeANpPUATHE € CTa3eH, TOpaiH KOeTo (MWHAHCOBMTE OTHETH Ca M3TOTBEHM Ha 6asa NPUHLMIA Ha JeHCTBALO
npeanpusitye. JonbnauresHa uHdopManus ¢ onoBecTeHa B benexxa 23.



YE3 Paznpenenenne Buarapust All

NHOSICHUTEJNHH BEJEXKKHA
KbM (JMHAHCOBMSA OTYET 3d FOAMHATA, PUKAIOYBAIIA Ha 31 IeKeMBpH 2012

2.3 ChUIECTBEHH CHETOBOANH MPELEHICH, TPNGIH3HTE NN OLEHKH H IPENN003KeHHst (IIPOABIKeHHE)

JFoRzocpousia nPpoeusis 3a CAUKIN 30 REU3CLPIENI HOCTeOSaIA NPOSEPKA N CPLOCMBANIA 30 MBPZOECKO
uzMepeane

CernacHo pasnopesGHTe Ha 3akoHa 32 HW3MEPBAHWATA H CBBP3AHOTO € HEFO BLATapeKko 3aKOHOAATENCTEO,
Jipy’/KECTROTO MMa HACTOSINO 3albIKEHMe 32 IOCMEABAlla NPOBEPKA HA CBOWTE CPEACTBA 3d THPrOBCKD
wsMeppaie. B ciayuall Ha nposepka OT KOMIETEHTHWTE OpraHM Ha JIpyxecTBOTO MONe na 6h0e HanoKeHa
CAHKIIAS 33 BCEKU OTJENeH clyuail HA HEM3MbAHEHHE Ha M3HCKBAHHKsTa Ha 3akoHa 32 usmepsamiATa. Topa Hamara
PHKOBOACTBOTO A4 HANPaBH TIpelieHKa 3a Opos Ha CPEACTBATA 38 THPrOBCKO H3MEPBAHE, KOWTO MOTAT 1a 6pRaT
oBeKT Ha IOCHeARalla [IPOBEPKA H 32 KOHTO J1a €€ OKaxke, ue JIpy:xecTROTO € B HapyleHNe, KaKTo # NpeleHKa 3a
TIOTEHLHANHMS PA3MED Ha BCAKA CAHKIMA H CPOKOBETE, B KONTO 1@ Ce YPEIAT CBLp3aHiiTe ¢ TOBA 3aAb/XEHHU HA
Ipywxectsoto. [Topanu TBNrOCPOUHNMA XapakTep Ha MiaHa Ha JIpyKecTBOTO 3a yPEKIAHETO HA HACTOAMIOTO MYy
3arbAKEHHE, Ta3H NPEUEHKa € HIIOKEHA Ha 3HaYUTeNHa HecurypaocT. KoM 31 nekemspu 2012 r., naif-notpara
npeneHka 3a HeoGXoAHMMaTa MPOBM3MS 32 CAHKHMM BBL3MH3A HA 4.523 xun. ms. (2011 r.. 8154 xun. 7B.).
JomsnuuTeNHa HEGOPMALNS € IpeacTapeHa B Benexka 12,

Jloxodu na nepconand npu nelcuonupane

SarbIKeHUETO 33 AOXOMM Ha IEPCOHANA NpH NEHCHOHHPAHE Ce OTIPEAesla YPE3 AKTIOEPCKa OLLHKA. Tazu oueHka
W3MCKBA [a OBJar HANpaBeHR NPCANCIOKCHHA 3d HOPMAara Ha AMCKOHTHPAHE, BBelIOTO HApaCcTBaHe Ha
3AMNIATHTE, TEKYUECTROTO Ha [epCOHAla M HUBATA HA CMBPTHOCT. llopafy ALArOCPOUHHA XapaKTEp Ha NOXOIUTE
HA fepcOHana NpH [EHCHOHWPAHE, TE3n MPEANONONeHuws Ca OOEKT Ha 3HAUMTENHA HECHIYPHOCT. Kem 31
nexeMBpH 2012 1., 3axpmKkenneTo Ha JIpyKecTBOTO 33 NOXOAM Ha MEpPCOHAa NPH NEHCHOHMPAHE € B PasMep Ha
5.026 xui. a8, (2011 r.: 4.552 xun.ne.). Jonsnuurenta HHOpMaLis & MPeICTaBeHa B Benexka 13,

Honezen JcHeont Ha HAMOMI, MAMMURI U CHOPBICENUA H HeMAMEPUa/tHH IKMRGH

DHHAHCOBOTO OTYMTAHE HA HMOTMTE, MAIUIMHHTE W CHOPBLIKCHMATA, H HEMaTepHAaNHHTe aKTHBH BKIIOHUBA
H3MOM3BAHETO Ha NPHOAH3NTENHH OUSHKH 3a TEXHIS OUAKBAH MOJIE3CH JKUBOT M OCTATHIHA cTOHHOCTH, KOHTO C€
Ga3HpaT Ha MPELEeHKH OT CTpaHa Ha PBKOBOACTBOTO Ha JIpyxecTsoTo. lonninurenta uopmaliia 3a NoJNesHuTe
KMBOTH € TIpejcTaBeHa B Benexku 5 n 6.

3emu u czpadu de3 JOKyMEHm 30 cobemsenoc

JIpy/KecTROTO MpHTEXNKABA 3eMH 1 CTPajgH, 38 KOMTO JIHICBAT KOHCTATHBHM @KTOBG 32 AbLPHKABHA coBcTBEHOCT.
Tesu 3cMU M CTPamM ca BKAIOUEHH B OTueTa 33 (PMHAHCOBO CBCTOAHME Ha HpyXkecTBOTO Bb3 OCHOBA Ha
MpeLEHKaTa Ha PHKOBOLCTBOTO Ha JIpyKecTBOTO W [OPMCTH, Y€ HAMA BEPOSTHOCT TE3H AKTHBH [ia HE CC
npHTeXxRaBaT oT Jpy)KEeCTROTO mnopanu paxra, ue uMar crienudnuya ynorpeda H HAMA BB3MOMKHOCT IPYTO
IPYKECTRO Ja YNpaXHaABa Chbllata AefHOCT KaTo Ta3n Ha YE3 Pasnpenenenue Buarapua Al Ha TEpHTOPUATA HA
cTpanata, 3a KOATO JIpYKECTBOTO MMa H3/afieHa JIHIEeH3H, 1 ChOTBETHO Ja MPETeHAHPA 32 coOCTEEHOCT BBPXY
Tesn akTved. Kb 31 gexemepu 2012 1. JIpyiKecrsoTo € OTHENO TAKHBA 3EMM U Crpaik ¢ fanancoBa cTOHHOCT
17.197 xuxt. n8. (2011 r.: 17.360 xwr. a8.). JIomsnauTeNHa HHPOPMALUHA © NPEICTABEHA B Benexxa 5.

Ote3nenra na c3emaHiin

JIpyecTBOTO H3IION3BA KOPEKTHBHA CMETKA 33 OTYHTAHE HA [IPOBU3MATA 32 obe3UeHKa Ha TPYAHOCHOMpPAEMH 1
HECHOMPAEMH BIEMAHMA OT KJHEHTH. PHKOBOJICTBOTO NMpPELEH:ABA aAEKBATHOCTTA HA Ta3H NPOBUIWA HA Gaza Ha
BBIPACTOR AHAIIN3 HA BIEMAHMATA, HCTOPMUECKM OIHMT 33 HHMBOTO HZ OTMHCBAHC I1d recsbHpaeM R3eEMaHus,
[POMEHH B ZOTOBOPEHHTE YCIIOBHSA Ha IUIallaHe # Ap. BeNpexy TOBa, NOPaNH NpUCHLIATa HECUT'YPHOCT, CBBP3aHa
C TO3H MPOLEC, PEATHITE Pe3yATATH MOTAT Ja CE pailiMapaT OT OHaxBaHuTe. KoM 31 nexemspu 2012 1. ofmata
cyMa Ha oDe3LEHKATA HAa THPIOBCKH B3eMAHMA & 4,962 xun. ne. (2011 r: 4.652 xun ). JonbiaHWTeNHa
undopMauns ¢ mpencTanena b besnexra 8.



YE3 Pasnpenenenne brarapus AJl

NMOACHHATEJHA BEJEKKHN
KbM QuHaHCOBHA OTUYET 328 FOSHHATA, IPHKIIOUBAIA HA 31 pexemepu 2012 .

2.4 Q6ob1eHe HA ChIIECTBEHITE CHETOBOAHH NOJHTHICH

OrnepaTHBHH CEIMEHTH

OnepaTHBeH CETMEHT € KOMITOHEHT Ha JIpyKecTBOTO:

a) KoifTo npeanprema GHIHEC TEHHOCTH, OT KOHTO MOKE Jia MoJyyasa NPHXO/H H MOHACHA paskoiH (BKIIOUHTENHO
MIPUXONM ¥ Pa3XOAH, CBbP3AHH ChC CACNKH C JPYFH KOMIIOHSHTH Ha JlpymecTBOTO);

6) UMUTO OTEPATHBHYM PEIYATATH PCUOBHO CE NPErNeKAaT OT PhKOBOACTROTO HA OpyKecTsOTO, B3EMAIN0
FNIABHUTE OTIEPATHBHU DEIICHHS, TIPH B3EMAHETO HA PELICHUA OTHOCHO PECYPCHTE, KOHTO Ja fBAaT pasnpeaeaeHn
KBM CCrMEHTa, H OIEHABAHE Ha Pe3yNITaTHTe OT AeHHOCTTA MY; B

B) 3a KOITO € HanulEe OTAENHA (UHAHCOBA HH(pOPMALIHS.

Jpa WM fOBeue ONEpaTHBHM CETMEHTAa Ce ODEIMHABAT B €IMH OTICPATHBEH CErMEHT, aKO CETMEHTHTC HMAT
CXOHNHH MKOHOMMHECKH XapaKTepUCTHKY H CEPMEHTHTE CA CXOAHH BbB BCAKO OT CIIEAHHTE OTHOIICHI:

4) ecTeCTBOTO Ha YC/IYTHTE;

6) BUIA WIH KJTAca KIHEHTH 33 TeXHHTE YCIYTH,

B) METOAUTE, M3TION3BAHY 32 NPEAOCTABAHE HA TCXHHTE YCIYTH; 1

I') eCTECTBOTO HA peryaTHBHATA CPEJia OTHACKILA Ce 0 OOUICCTREHH yCYTH.

Jipy%eCTBOTO NPEACTABS OTAENEH BBHLICH KAHEHT KATO OCHOBCH IUTMEHT, 2KO Toit renepupa 10% unu mopeue oT
HETOBUTE NPHXOMIH.

KoM 31 nexemspu 2012 1. 1 2011 r. Jpy)KecTBOTO HE OTYUTA OTHENHM ONCPATHBHH CErMEHTH. JonpanuTenHa
yngopManys 3a NIPHXOAUTE OT BhHIUIHK KIHCHTH € NMPeICTaBeHa B Benexka 3.1.

IMpeepsllARe B YYIKASCTPAHHA BAJIyTa

(DUHAHCOBMAT OT4ET € MPEeACTaBeH B OBIrapcku Jiea, ¥0sTo ¢ (YHKUMOHANIHATA BamyTa H BajiyTara Ha
npeactaBane ua Jlpysmectporo. CHEAKHTE B UYKEECTPaHHA BalyTd NBPBOHAYANHO CE OTpasikal BLE
(byHKIHOHANHATA BalyTa 1o OOMENHHHS KyPC Ha jaTara Ha CHejkara. MoneTapHiTe aKTUBH M IACHBH,
JEHOMUEMPAHH B YYHIECTPAHHH BANYTH CE IPSU3HHCIBAT BBR (PYHKIMOHANHATA BATTYTa B KPad Ha BCEKH MECEL
N0 3aKmounTeNHNs oBMeHen kypc Ha Bnirapcka Hapoawa Badka 3a nocneidus paboTeH IeH OT CBOTBETHHA
Mecerl, BCHUKH KypCOBM PaslMKH Ce TPU3HABAT B OTHETa 32 BeeoOXBaTHUA HOX0/. HEMOHETApHHTE AKTHRH I
TIACYIBH, KONTO C€ OLEHSBAT [0 HCTOPHYECKA LeHa Ha NMpuAoOHBaHe B UYKIECTPAHHA BaJlyTa CC NPEBPLILAT BbE
(YHKLMOHATHATA BATYTa FI0 OOMEHHUA KyPC KbM HATaTa HA MHPBOHAMAIHATE CASTKA (npuioBuBane).

HMOTH, MAINMHHE H CHOPLAHEHHA

VIMOTH, MANTHHHA 1 ChOPHKEHHS CE OTHHTAT 110 HeHa Ha NpHAOCHBAHE, HAMANEHa C HATPYTIAHUTE AMOPTH3ALMH 1
HaTpynauuTe 3ary6u or oGesleHKa, ako uMa Takupa. Llenata Ha npurofuBaHe BKIIOUYBA M PAIXONH 33 NOAMAHE
HA YACTH OT MaWHHHTE M CHOPLKEHMSTA, KOraTo Te3U pasxoay OblaT HIBLPIICHH H NPH YCIOBHE, UE OTrOBAPAT
H& KPUTEPHMUTE 32 MPH3HARAHE HA ABJIFOTPAacH MaTEpPHAICH aKTHB. [Tenara Ha npuaoGHBAHE BRIIOYBA H DA3XOIU
110 33€MHU 110 KbATOCPOUHN JOTOBOPHU 38 CTPONTE/ICTRO, [IPH YCIOBHE e OTFORAPAT HA KPUTEPHHTE 33 NIPUSHABARE
na axris. [Ipy H3BbPLIBAHe Ha PA3XOIM 3@ OCHOBEH NpPEryes Ha MalliHa WHAK CHOPLIKEHHE, TE C& BXJIOYBAT B
fanaHcoBaTa CTOHHOCT HAa CHOTBETHMS aKTHB KaTO Pa3xoiu 3a MOIMsAHA, APYM YCROBHE, H¢ OTrOBAPAT HA
KPHTEPUMUTE 38 MPU3HABAHE HA AbArOTPacH MATEpHaicH akTHB. BerHuky ApyTH pasXodH 38 PEMOHT # TIOANDBIKKA
ce MpH3HARAT B NeuanGata win 3arydata B Nepuoa, B XOHTO ca U3BBPLUCHH.

AMOpT[’I?;ﬁUJdHTC ce W3uHCHgBaT Ha 0asa Ha MHHeHHNHA METO 33 ¢POoKa HA NOJE3HH YHBOT Ha aKTHBHTE.

VImMoT, MALIMHE W CHOPHIKEHNE CE OTTMCBA NPH NpojakbaTa My WM KOTaTo HE Ce OYaKeaT HUKaKBH Obaeiuy
HIKOHOMMWYECKH H3TOMH OT HEFOBOTO H3TION3BaHe, WIH NPH 0CBODOKAABAHE OT HErO. [Meuanture unu sarybure,
BBIHHKBALMM [PH OTMUCBAHETO HA AKTHBA, (NPESACTABIIABAM pa3nukata MEKLy HETHHTC TIOCTBIINEHHS OT
npopaskbara, ako uMa Takuea i GamaHcoBara CTOMHOCT HA aKTHBA), C& BKJIOUBAT B OTYETA 33 BCEOOXBATHUA
HLOXOI, KOFATO AKTHEBT Oble OTIMCAH.

B kpas Ha BCAKA (MHAHCOBA [OJMHA CE M3BBPIUBA [PErIc] Ha OCTATHUHHTE CTOMHOCTH, MONE3HHA SKUBOT U
[pURAraHUTE METONH HA AMOPTH3ALMA HA aKTHBHTE, M AKO OHAKBAHMATA ce pasnu4asatr OT MNPEeAXOiHHTE
FpUGIM3ATENHH OLEHKH, TIOC/IEIHITE CE MPOMEHAT NPOCNEKTHRHO.



YE3 Pasnpepenenne Bearapus AL

NOSCHUTEJNHH BEJEXKHA
KbM GUHAHCOBHSA OTYET 32 TOMHHATA, IPUKIIOYBAma Ha 31 fexemspn 2012 T.

2.4 O6obieHHe Ha ChIECTBEHUTE CHETOROAHH HOINTHKE (NpoxbJiKeHHe)
HMoOTH, MALIHE H ChOPHKEeHH (HPOXbIKeHHE)

TToJTe3HUAT HBOT Ha AbJIFOTPaitHATE MaTepuaiHu akTHBM Ha JipyxectsoTo 32 2012 r. u 2011 r. e onpenenen,
KaKTO Cle/Ba:

Todunu
Crpanu 50
KoMmoThpHH CUCTEMH 3
HsmepsaresHo 00opyABAHE B MHCTPYMEHTH 8
WunycTpuanHy MaminHe 1 obopyasate 4-25
OBopynpane B TpaQoNoCcToOBE U NOXCTAHINH 10
EnexTpopasnpeqeiuTeIHH JIHHUHN M Kabesu ~ CPeJiHa ¥ HHCKA MOLHOCT 25
O6opyiBaHe, HHCTANAUWH, KAHATH3ALIA, TBTHILE, OTPaiH 8-25
CronaHCKH MHBEHTAD 6-7
[1peBosHHM cpelcTBa, MOTO H ENEKTPORAPH 6

HemarepHajann AKTHBH

HeMartepuanHuTe aKTHBM CC OLEHABAT I[BPBOHAYANHO MO LCHA Ha npupebusane. el [TBPBOHAYANHOTO
IpH3HABAHE HEMATepHAallHUTE AKTHBHM CE OTYMTAT MO LUEHA Ha npupobiiBaHe, HaMaIEHa € HATPYNAHHTE
aMOpTH3aUMK # HATpYIaHuTe 3arybu oT obe3ueHKa.

pr}KECTBOTO HAMa HEMaTepHainyTe aKTHBH C HEOrPAaHHYCH I1071e3€H JXHBOT.

HeMaTepHallHUTe aKTHBH C OFPAHHMEH TIONE3eH SKUBOT Ce aMOPTHIHPAT 33 CPOKA Ha ToNesHud HM JKHBOT 1 CC
TecTBAT 33 OBEIUEHKA, KOTATO ChHIIECTBYRAT HHEMKaly, ye CToWHOCTTa uM € ofesuencHa. B Kpas na Beska
(MHAHCORA TOAMHA Ce H3BLPINBA NPENEN HA MOJC3HHA KHBOT W NpPHIAraHHTe MCTOAW HAa aMOPTH3ALWA Ha
HEMATEPHANHUTE aKTHBH C OFPAHMUEH [0/Ie3¢H KUBOT. [[poMennTe B OUaKBAHUA FIONIE3CH KHBOT HITM MOACH Ha
KOHCYMUpaHe Ha GbACLIATE MKOHOMMYECKH M3FONM OT HCMATEPHANHMA AKTHB CE OTYMTAT HPE3 MPOMIHA HA
aMOPTH3ALIMOHHMS CPOK WM METOJ M Ce TPeTHpaT Karo mpoMsfHa B NPUGTHIUTEIHHTE CHETOBOJHH OUEHKH.
PazxoauTe 32 aMOPTU3ALMSI HA HeMaTepPHATHUTE aKTHBH C OTPAHHYEH MOJIE3eH XHBOT C€ kracHpUIMpaT KaTo
TAKWBA Ha OTHEJIEH PEl B OTHeTa 3a BeceoOXsaTHHA ZOXO/L,

[eyanbure nau 38.]"}’65([1‘6, BB3HHKBALEH NPH OTNHCBAHCTO HA HCMaTepHANICH dKTHE, MpeAcTaBisIBailiH pasnnkara
MEMAY HETHHTE NTOCTBIIEHMSE OT nponam(ia’ra, aKO0 MMa Taknuea, H fanaHcoBaTa CTOMHOCT Ha akKTHBRA, C€ BKIIOYBAT
B OTYETA 34 RCeOOXBATHHA AOXO/, KOraTo aKTHRBT Obj€e OTIIHCAH.

3a 2012 r. 1 2011 T. cpokoBeTe Ha FONE3EH JKHBOT HA KbJITOTPAHHKTE HEMATEPHANHN aKTHBH €2 OHPELCICHH
KaxTo cienBa:

Todunu
fpaga 3a nonspane 8
Coryep 3
Hpyru 4-10

Obe3nenxa HA He(PUHAHRCOBH AKTHBR

KCbM BCsKA OTUETHA JaTa J[py:KecTBOTO OLEHABA AANH CHUIECTBYBAT MHAMKAIIMM, e AaneH aKTHB © obesueneH. B
ciyval HA TAKHRA WHAMKAUMM HIM KOTATO €& W3MCKBA €XEroleH TecT 3a obe3ucHKa Ha [aficH aKTUB,
DpyecTBOTO OMpeAens Bb3CTaHOBUMATA CTONHOCT HA TO3H aKTHR. BR3CTAHORUMATA CTOHHOCT Ha aKTUBa e 7o-
BHCOKATA OT CHAPAaBeiiMBaTa CTOHHOCT, HaMangHa € Da3XOAWTe 33 npopaxba Ha aKTHBA WAH HA obekra,
reHepHpalil IApHYHH NOTOUH M CTOfHOCTTa MY yrotpeba. BracraHoBuMara CTOHHOCT Ce OMpeaens 3a OTACNEH
AKTVB, OCBEH B CAyvail, 9e NPH M3NOJN3BAHETO HA aKTHBA HE CE IEHEpUpaT MapHiHM MOTOUH, KOHTO A3 ¢4 B
JHAUMTEHA CTEIlel He3aBHCHMH OT TIAPMYHUTE [IOTOLH, FEHCPHPAHH OT APYTH aKTUBHM HIHM TPYTH OT AKTHBU.
KoraTo BaAHCOBATA CTOITHOCT HA JAJIeH 4KTHB ¢ [10-BHCOKA OT HEeroBaTa Bbh3CTAHOBHMA cToiHoCT, TOl ce cunTa
1@ ofesteHed ¥ GaraHcoBaTa My CTORHOCT C& HaMansisa 0 HeroBaTa By3CTaHOBHMAE CTOMHOCT.



YE3 Pasnpegenenue bearapun AJ

MNOACHHTEJHH BEJEXKKH
KoM (MHAHCOBHS OTHET 3a FOAMHATA, IPHKIIOYBaILa Ha 31 rexemspn 2012 1.

2.4 OBoBIHe e HA CBIKECTBEHHTE CYETOBOIHHN MOJHTHKY (NPOALIIKEHHE)
Ofe3leHKka Ha HeHEAHCOBY AKTHBH (MPOIb/LKERHE)

[Tpi ONPEAETANETO HA CTORHOCTTa B YNOTPeGa HA AKTHB, OYAKBAHUTC ObEUIH Napi4HH IOTOLY C& AMCKOHTHPAT
N0 TAXHATA CeralrHa CTOMHOCT KaTo Ce W3HO0A3BA HOPMa HA NYCKOHTHpaHe NpeiH AaHBLH, KOATO 0Tpaidsa
TeKyHlaTa I1a3apHa OLEHKA HA CTORHOCTTA Ha& NapuTe BbB BPEMETO M CHCUHQHUYHHTE 32 AKTHBA PHCKOBE.
Cnpase/IHBaTa CTOIMHOCT, HAMAJEHa ¢ PasXoauTe 32 MpogakGara, ce onpefens Ha 6asa Ha CKOPONIHY NasapHu
CIENKH, AKO MMa TAKHBA. AKO TAKMBA CACNKI HE Morat Jla ObiaT nieHTHQUIMpPaHH, Ce NIPUIAra NOAXOAIL MOACH
3a oneHka. HanpaseHuTe W3YMCICHHs Ce TMOTBBPAABAT YPE3 M3NOI3BAHCTO HA APYTH MOJCIH 32 OLEHKA HIH
ApYFH HANTHMHW W3TOMHWLM HA HHGOPMAlMs 3a COPABEMIHRATA CTOMHOCT Ha AKTHB UM OEKT, rexepupall
MAPUYHI TOTOUH.

WauncnennaTa 3a obeslieHKa ce 6a3upar Ha 1oapoduy CI0KETH W NPOrHOZHU KAXKYNaluH, KOUTO Ca U3TOTBEHH
nooTaenHo 3a seex OTTIIL Kbm KoIfTO ca pasnpejeneHy HHIUBHAYANHK akTHBH. Te3u BIOKETH M TIPOTHO3HH
KANKyJauuu OGHKHOBEHO NOKPHMBAT NEPHOJL OT MeT rofus#y. IIpu 1no-IbIry Nepuoiy c& HIMHCIABA HHACKC 3a
EBITOCPOUEH PACTEX H TOH C& npuyara cliell fMeTaTa roJHHa KbM GBIELINTE TAPUMHH OTOLH.

33.1"’)’6HTG ot ofesieHKa ce TIPH3HABAT K&TO TAKHBA HA OTACKICH PEX B oT4eTa 3a BeeoGXBaTHHA JOXOM.

KoM Besxa oTuerda aata JpyKecTBOTO NPEHSHABA ANy CbUIeCTBYBAT NHAHKALUHY, 1€ sarybara oT ofe3leHka Ha
AKTHB, KOATO € TIpU3HAaTa B NMPEAXOAHH MEPHOIY, MOJke BeYe [ He ChIKECTBYBA WM IbK Jla € HaMajlslia. Axo
CBIIECTBYBAT MOJA06HH HHAMKALMH, JIpYKECTBOTO ONPEXea BL3CTAHOBHMATA CTOHHOCT Ha TO3M aKTHB. 3ary6ata
OT ofe3neHxa ce BhICTAHOBARA ODPATHO CAMO TOFaBa, KOTATO € HACTHNN/IA NPOMAHA B MPELEHKHTE, H3NOA3BAHN
TpH OMpedeNAHE Ha BbL3CTAHOBHMATA CTOHHOCT HA aKTHBA, CNEl NPH3HABAHETO HA TNOCTCIHATA saryba oT
ofiesuenxa. B Tosn caryuail Ganakcopata cTOMHOCT HA AKTHBA CE YBENHYABA JI0 HETOBATA BB3CTAHOBHMA CTOHHOCT.
VBenWueHaTa, BCIEACTBHE HA BL3CTAHOBABAHE Ha 3aryfara oT obe3lenka GanaHcoBa CTOHHOCT HA AKTHB HE MOXKE
na npesrmasa GanancoBata cTOHOCT, TaKapa, kaksaTo Ou Gmia (cnex npucnagane Ha aMOpTH3RALMATA), B cyuai
Ye B IIPEAXOAHH MEPHONN He ¢ BHna npusHaBaHa 3aryba oT obe3LeHKa 3a ChOTBETHNS AKTHB. Br3cTaHOBABAHETO
Ha 3aryba ot oBeslieHka ce NPHU3HABA B OTYETA 32 BCe0DXBATHHA JOXOL,

DUHAHCOBE HHCTPYMEHTH — ILPBOHAUANHO HPHIHABAHE I TOC/ICABALIO OUECHIBAHC
o  MUHAHCOBH aKTHBH
[T pROHAYAIHO NPHIHABAHE

DunancoBHTe akTHRH B oOxpara #Ha MCC 39 Quuancosu wncmpyMenmu: npusnasane H oyensasane o
KIIACHHUUMPAT KaTo (GUHAHCOBH AKTHBYM, OTYWTAHH IO CTpaBeiUIHRA CTOHHOCT B neuanbara uiad 3arybara, UK
KATO 3aeMH | B3EMAHWS, WM KATO MHBECTHHMM IbpYKaHH N0 NA)CHk, WIH KaTo (WHAHCOBM aKTHBH Ha
pa3NONOKEHHE 38 NPONan0a, Hill KaTo NEPUBATHBM, ONIPE/IENIEHN KATO XeKHPALH HHCTPYMEHTH TipH edeKTHBHO
XEKHUpaHe, KAKTO TOBa € M0-yMECTHO. JIpyKecTBOTO Onpeness racu(pUKAIHATE HA CBOMTE (UHAHCOBH AKTHBH
TIPH MBEPBOHAYANHOTO MM NPU3HABAHE.

OHHAHCOBHTE AKTHEM Ce MPU3HABAT IBPBOHAYANHO [0 CIPAaBEAJIMBATA MM CTOHHOCT, UNOC, B Chydai Ha
MHBECTHIMH, KOMTO HE C& OTHHTAT 110 CTIPaBEINBa CTOMHOCT B NevanfaTa nin 3arydara, pasxo/iHTe 1o CleiKara,
KOWTO €& OTHACAT NPAKO KBM NpKA0GHBAHETO HA (HHAHCOBHMA AKTHB.

FlokynKkure Win TPoAakOw Ha (HHAHCORM AKTHBH, YMATO YCIOBMA M3HCKBAT NPEXBBLPIHETO HA AKTHEA OpE3
MepHojL 0T BPeMe, YCTaHOBeH 0OHKHOBEHO ¢ HOPMATHBHA pasnopenfa HIK JelicTRalla MPakTHKA Ha CbOTBETHHSA
nasap (peNOBHM MOKYIIKH), C€ NpPM3HABAT HA JAaraTa Ha ThpryBaHe (cnenkara), T.e. HA JAraTa Ha KOATO
Jlpy:ecTBOTO C& € AHTKMUPAJIO JId KyNH WM NPOJaje aKTHBa.

(DUHAHCOBHTE AKTHBH HA ﬂpy}KeCTBOTO BEKMIQUBAT fIADHYHN CPEACTRA H TApHYHH SKBUBANIEHTH, TBPrOBCKI H
JpYyTH B3eMaHusd U B3EMaHus OT CBbP3aHH JIHLA,
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YE3 Paznpenenenne Boarapua AJL

NMOSCHUTEJHY BEJEXKA
KBM QUHAHCOBMS OTUCT 33 TOLHHATA, MPHKIIOYBAILE Ha 31 JeKeMBpH 2012 .

2.4 Ofob6weHe HA CHEIECTBEHNTE CYCTOBOANY MOAHTHRH (NPOALIGKEHIE)
(PHHAHCOBH HHCTPYMEHTH — I>PBOHAYANHO NPH3HABANE I MOCJIEABAIIO OueHsBAHE (IPOLIIKEHE)

DOHHANCOBH aKTHBH (IPOABLIKEHHE)

Tocaexsamo oleHsABAHS
IMocnensanoTo oUeHssaHe HA (PUHAHCOBHTE AKTHBH 3aBHCH OT TAXHATA KAACH{UKALNs, KAKTO CNEe/IBa:

3aemu u g3emans

3aeMHTE H B3IEMAHUATA Ca HENEPHBATHBHM (PMHAHCOBH AKTHBH C (PUKCHPAHYN HIIK ONPEIENIEMH NAIHAHHA, KOHTO
HE C& KOTHpaT Ha akTHBEH nazap. Ciejl MbPBOHAUAIHOTO UM TPH3HABAHE, 32EMHUTE 1 B3EMAHHUATA CC OUCHABAT TIO
aMOPTH3MpaHa CTOHHMOCY, ¢ M3MO3BAHETO HA METOAA Ha eeKTHBHHUA JIHXBEH NPOLEHT (EJITI), namaneHa ¢
fpOBH3MATA 33 00e3UeHKa. AMOPTH3UpaHaTa CTORHOCT Ce H3UMCIIABA KaTO C& B3CMAT MOJl BHHMAHHE BCAKAKBH
NMCKOHTH WIH TPEMiM NpH NpHUAoOHBAHETO M TAKCH, MIIM DPasXOofH, KOWTO Ca HepasfaenHa 4act oT ENIT.
Amoprusaunata no EJIIT ce BIOYBa BbB (PMHAHCOBHTE MPUXOAH B OTHETA 34 BeeoBXBaTHHA soxon. 3aryGure,
BBL3HHKBALIN OT 06e31eHKa, C& NPI3HABAT B 0TUETa 32 BeeoOXBATHHA MOXOA KATO KPYTH Pasxoau.

Ornyceane

(DuHAHCOB aKTHB (MIH, KOTATO € NPHICKHIMO, HacT OT (HHAHCOB AKTHB WM YacT OT IPyNa OT CXONHH dHHaHCOBH
AKTHBM) ¢ OTHHCRA, KOTATO!

©  JIOTOBOPHMTE NPaBa BbPXY NAPHYHHTE NOTOLH OT (PUHAHCOBHA aKTHB Ca H3TEKITH,

e  JOrOBOPHUTE MpaBa 3a I0Jy4aBaHe HA NAPHUHK NOTOLM OT (HHAHCOBHS AKTHB CA NPEXBBPACHH HH
JIpy KecTBOTO € NPHENIO 3abJIKEHHETO JIa MNATH HAIThITHO TIONYYEeHUTE NAPHTHH MOTOLH 6e3
ChieCTBEHA 336aBa KbM TPETA CTPAHa Y3 CIOpasyMeHHe 3a NpexsbpiiaHe; npy koeto (a) JpyxecTsoTo
¢ TIPEXRBPITHIO B 3HAYHTESHA CTEMEH BCHUKH PUCKOBE M TON3M OT COGCTBEHOCTTA BLPXY (huHAHCOBHA
axrus; uny (6) JIpyKecTBOTO HATO € NPEeXBbPIIAJIO, HHTO € 3aMa3iio B 3HAUHTENHA CTCIEH BCHIKH
PUCKOBE 1 NIO3H OT COGCTBEHOCTTA BHPXY (PMHAHCOBHS AKTHB, HO HE € 32NA3HII0 KORTPOMIA BHPXY HETO.

Korato JIpy»ecTBOTO € NPEXBbLPIINIC OTOBOPHHTE CU FIPaBa 32 IT0JydaBaHe Ha NapyiHH NoTOLH oT {huHAHCOBHUA
AKTHB WM € BCTHITMIO B CrIOpasyMeHHe 34 MPEXBLPISHE H HUTO € NPEXBBPIIMIO, HUTO € 3anasuiio B 3HAUHTEHA
CTENEH BCHYKH PUCKORE Y NOJ3H OT COBCTREHOCTTa BHPXY (PUHAHCOBM aKTHB, HO € 3aNa3WI0 KOHTPONA BBPXY
Hero, TO MPOXBKABA 1A MPH3HABA NMPEXBbPeHHA (MHAHCOB AKTHE IO CTENCHTA HA MPOIBIDKABALIOTO CH
yuactie B Hero. B To3u ciydait JIpy:kecTBOTO MpH3HABA W CBBLP3AHOTO 3afbJikeHME. [IpeXBLPICHUAT aKTHB U
CRBPIAHOTO 3aLbIDKEHHE Ce OLCHNBAT Ha 0a3a, KOSTO OTPasABa NpaBaTa M 3aABMKEHHUITE, KOHTO HpyxecTBoTO €
3aI1a3HI0.

CrenexTa Ha APOALIDKABAIIOTO YHACTHE, KOCTO € IO (bopmaTa Ha rapaHuld 3a NPEXBbPACHMA aKTHB, C¢ OLICHABA
[0 T0-HHUCKaTa OT [IbhpBOHAYaAIHATA OanaHcoBa CTOMHOCT Ha aKrTHBa M MaKCHMallHaTa CTOHHOCT Ha
BBE3HATPAMACHNETO, KOETO MOKE Ja €& HaT0)KK Nna Obae BFR3CTAHOREHO OT pr}KeCTBOTO.

QOGesnenka Ha GHHAHCOBH AKTHBH

KbM Bcaka OT4eTHa AaTa [pyKecTBOTO MPaBH NPELCHKA JATH CHLINECTBYBAT 0BexTHBHH L0KA3ATENCTBA, Ue jlafieH
(MHAHCOB AKTHB HJIH IPYNa OT (UHAHCOBH akTHBM MOXE Aa © obeszucHena. OHHAHCOBUST AKTHB WIH IPYIATa OT
(pHUHAHCOBN aKTHBH Ce CYuTa 3a ODe3LEHEeHA, KOraTo ChIIECTBYBAT OBEeKTUBHM JOKA3aTeNCcTBa 3a 00C3lEHKa B
PE3YATAT Ha €ZHO WIN ToBede CbOMTHA, KOWTO €2 BB3HHKHANM Chell NbPBOHANAIHOTO NpU3HABaHE Ha ZKTHBA
{"cBOuTHE 32 IoHEceHa 3aryfa”) i ToBa ChOMTHE 32 IOHeCeHa 3ary0a OKa3a BAWIHUE BDPXY OHAKBAHHTE ObLaeH
napHyHu HOTOLH OT (PUHAHCOBHSA aKTHB WIHM rpynaTa oT (unAIICODA aKTHBH, KOUTO MOTAT Aa GbIAT HANGWIIHO
ouenenn. JlokasarencTsarta 3a o0e3ueHKa MOTaT JAa BKIIOUBAT HHIMKAUMM, “e IWWKHULM WIH TPyfd OT
JUTBKHULM H3[HTRAT CEPHO3HM (HHAHCOBM 3aTPYNHEHMS MM €a B HCH3NBIHEHHE M TPOCPOHHE [pH
U3NIALIAHETO HA JMXBU WIH TIaBHHLM, HIH BEPOATHOCT A3 oDABAT HERMAaTEKOCNIOCO0HOCT/CBPBX3AANBIKHAIIOCT
KMy g npennpueMar GMHAHCOBA pPEOPTAHM3ALNA, MAM KOraTo HaBMoOAABAHH NaHHH HHIHUKUPAT H3MEPHMO
HAMATCHME B OQUAKBAHUTE OBJEUIE NAPHYHM MOTOLHM, KaTO HAUpHMep NPOMEHH B TPOCPOUMATAE  HIH
HKOHOMHYECKH YCOBHL, KOMTO €4 CREP3AHN ¢ HEM3MTHAHEHIs OT CTpaka Ha JIBXKHULNTE.
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YE3 Pasznpepenenne Buarapus AL

MOACHUTEIHY BEAEKKHN
KbM $UHAHCOBHS OTHET 33 [OAUHATA, NpyKIouBaila Ha 31 nexemspu 2012 T

2.4 OGo6ILEHIE HA ChUECTBEHHTE CYETOBOIHN HOJHTHKH (NPOABLIBKEHIE)
duHEANCOBH HHCTPYMEHTH — MHPBOHAYAIHO PHIHABAHE H NOCACABALI0 OUEHABAHE (mpoibAKEHUE)

OGesuenKa Ha GHHAHCOBI AKTHBH (IPOALIKEHHE)

Quuancogy arRmMuGH, OMYUHAHY RO AMOPIUIUPARQA CIOTIHOCH

3a (VMHAHCOBM aKTHBY, OTHHTAHH TO AMOPTHIMpaHa CTOHHOCT, IpyKeCTBOTO UBPBO MpeLEHABa HAalli
ChbILeCTRYBAT OBGEXTHBHYM Jokasarenctsa 3a ofesucHka HHAMBHAY&THO 3 (MHAHCOBH aKTHBH, KOWTO ¢a
CBIIECTBEHH [OOTHENHO MIH KONEKTHBHO 34 (hMHAHCOBH aKTHBU, KOHTO HE C& CHIISCTBEHH MIOOTACIIHO. AKo ce
ONpeNeny, Ye He ChIIeCTBYBAT ODEKTHBHY [OKA3ATENCTRA 38 ofiesnieHKa Ha HHIHBHAYATHO OoUeHABaH GHHaHCOB
AKTHB, HE3aBHCHMO JajiM TOW € ChIUIGCTBEH WM HE, aKTHBET €& BIIIOYBA B TPyna Of (PMHAHCORH AKTHBH CBC
CXOJIHH XAPAKTEPHCTHKA Ha KPEAWTEH PUCK U Ta3H TpPyma oT {MHAHCOBH aKTHBH Ce OLgHARa 3a obe3leHKa Ha
KOJIEKXTHBHA 6a33. AKTHRH, KOHTO C& OLCHCHH 33 00e3leHKka HHAMBHAYATHO 1 38 KOUTO sarybara oT obesuenxa e
¥ TIpoAB/IKaBa fia Gbae NPU3HABAHA, HE C& BKIIOUBAT B KONEKTHBHATA OLEHKA 32 ofesnenka.

AKO ChILECTBYBaT OBEKTHEHY AOKA3aTENCTBA, Y€ € BL3HHKHANA 3aryfa oT ofesueHka, Cymara Ha sarybata ce
OUeHsBA KATO pasuKkaTa MexAy banancosara CTOMHOCT Ha aKThBa M CerailHata CTOHHOCT Ha& OWaKBAHHTE
fuemd napuHE notoun (Karto ce u3kaousar GpAeilly O4aKBaHH sary0W 10 3aeMi, KOWTO BCE Olile HE ¢a
nouecern). CeramHara CTOHHOCT Ha OuYaxBaHuTe GHACIIM MAPHYHY TIOTOLWM C€ AUCKOHTHPA MO [bPEOHAYAHHA
edeKTHBEH NHMXBEH NPOLEHT HA (MHAHCOBHTE aKTHBH. AKO 3a€M UM INABAIL ANUXBECH NPOUEHT, MPOUSHTLT Ha
JHCKOHTHPAHE 33 OUEHKA Ha 3ary6aTa oT 00e3leHKa IPEACTABINBA TEKYLIHAT epekKTHBEH JIWXBEH NPOLIHT.

BajHCOBATA CTOWHOCT HA aKTHBA CE HAMAABA Ype3 H3MOJ3RaHe HA KOPEKTHBHA CMETKA H CyMara Ha jaryBaTa ce
NpU3HaBa B OTYeT4 3@ BceoOXsaTHHs A0XOA. [IpnxoauTte OT NMXBH NMPONBIIKABAT Aa CC HAUMCIABAT BLPXY
HaMaleHaTa BaTagcoBa CTONHOCT KATO €& W3HON3BA JIHXBEHIS NPOUEHT, KOHTO € M3MI3BaH 38 AHCKOHTHPAHS Ha
FpACLEMTE NAPHUHHN NOTOLM 32 LIENHTE Ha OLEHKa Ha 3aryfarta ot obesnexHka. [IPNXOOHTe OT NUXBH C€ OTPA3ABaT
K&TO YacT OT (PMHAHCOBHTE NPHXOJH B OTYETA 33 BCeobXBATHUA JOXOM, 3aeMHTe, Hapes CbC CBBP3AHUTE C TiX
ofe3ueHKH, ce OTIHCBAT, XOUar0 He CBIICCTRYBA PEaANMCTHYHA BE3MOXKHOCT T Ja 6waar cpOpany B Oblewe H
RCHUKH OBE3MedeHNs ca PEalin3Hpai Win ca OinH MpexphpiaeHH Ha JIpyKecTsoTo. AKO B HOCHE[BALa Fo/Ha,
cyMaTa Ha oyakpaxaTa 3aryba oT ofiesueHka ce YBENMYM HNM HaMmanee, ropai chONTHE, BH3HMKBAILO Clel
NpU3HABAHETO Ha ofe3lleHKaTa, NO-PAaHO MpU3HATATa saryba or ofe3lieHKa Ce YBEJMYaBa WIM HaMalABa HPes
KOPEKLUHS B KOpeKTHBHATA cMeTka, Axo OBJSINO OTMHCBAHE 6hlle BB3CTaHOBEHO H4 TIO-KBCEH eTall,
BLICTAHORABAHETO CE TIPH3HABRE KaTo (PMHAHCOB Pa3XO/l B 0THETA 33 BeeoBXBATHHA OXOML.

¢ (DHHAHCOBH HACHEH
IIbpBOHAYAIHO TPH3HABAHE H OLEHSIBAHE

duHancoRHTe TackBH, B obxsara Ha MCC 39, ce knacupuuupar Karo (MHAHCOBY TACHBH, OTHUTAHM N0
CTpaBe/MBa CTOHHOCT B mevatbara M 3arybara, MAH KaTO 33€MU M FAPHBIGUCHH CPEACTSA, I KaTo
IePHBATHBH, KOMTO ¢a 8MEKTUBHI XeLKUPALIN HHCTPYMEHTH, KAKTO TOBA & NO-YMECTHO. Lpy#ecTBOTO ONpesiens
KnacuUKaLMATA Ha CBOMTE (JUHAHCOBH NACUBH MIPH MHPBOHAUANHOTO MM NPH3HARAHE.

(PHHAHCORMTE MACHBH Ce TPH3HABAT MBPROHAYATHO 110 COPABRE/UIMBATA UM CTOHHOCT, IUTIOC, B CIy4ai Ha 3aeMH 1
NpUBAEYEHY CPEACTBA, PA3XOIMTE MO CAENKATH, KOHTO C& OTHACHT NPAKO KbM npunofuBaHeTo Ha QUHAHCOBHA
NACHB.

@HHAHCOBHTE NACHBH Ha ,U,py;Kec’FBOTO BKJIIOYBAT TbPTOBCKH H APYTH 3a1BIIKEHIS, 3a0bEKEHNS KbM CBBP3aHU
JIMLA, 32aBBIHKEHHA 1O CE)HH&HCOS JIM3HHE W JBXBOHOCHU 3a86MH H TIPUBACYCHY CPCACTRA.

Mocaeapanio cUCHIBAHE
HocnenpaioTe oHeHABaHe Ha PHHAHCOBUTE ACHBH 3aBHCH OT TAXHATA KAACHQHKALMA, KAKTO CHEABE:

3aesu u npuereveHu cpeonad

Ciiel WHPROHAYATHOTO MM TPH3HABAHE, 3a€MUTE I NPHUBIICYEHWTE CPEACTBA CC OUCHABAT MO aMopTH3IHpata
cToffHOCT Mpw m3itoN3BaHe Ha metoja wa EJIIL [lewanGure u 3aryGUTe OT 3aeMH M NPHUBNEUEHH CPEJCTBA Ce
NpH3HABAT B OTYeTAa 3a BceoOXBATHHA JOXOL, KOTATO NAacHBBT C€ OTHHCBA, KAKTO H Hpes npolieca Ha
AMOPTHIALINA,

AMOpPTH3HpaHaTa CTOHHOCT Ce M3YNCAABA KATO Ce B3EMaT [0J BHAMAHME BCAKAKBH JIMCKOHTH HIIH NpeMHH [1pH
npuaOBHBAHETO M TAKCH, HIIH PA3XOJIH, KOUTO Ca HepasieNHa JacT oT EJITT. AmopTtrsauusra no EJIIT ce Brmowra
BB ()UHAHCOBMTE PA3XOH B 0THETA 32 BCEOOXBATHIA ZOXO/L.
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YE3 Pasnpenenenne Buarapun All

ONOACHKTEJIHH BEJTEXKKHA
K®bM hUHAHCOBHSA OTYET 38 FORHHATA, NPUKIIIOUBALIA Ha 3] IekeMBPH 2012 1.

2.4 OGo6IIeH e HA CHUIECTBEHITE CHETOBOLHIH NONATHKN (NPOAbIKEHHE)
MDUHAHCOBH HHCTPYMENTH — IHPBOHAYANHO NPHIHABAHE H ROCJIEABANO OUCHABARE {npoxbAKEeHHE)

@dunancoBH NacHBH (NpONbAKEnHE)
[Hoc/ieBaM0 oueHABaHe (MPOALIIKEHHE)

Tupeogeru u Opyau 3a0vRiCEN1s
Cnesl IbPBOHAYANHOTO WM [pH3HAaBaHe, J[pYMECTBOTO OLEHABA THPTOBCKUTE 3aibIDKCHUA N0 AMOPTHIMPAHA
CTOHHOCT, Ype3 H3NON3BAHES Ha METOAA Ha eeXTHBHYS JIXBEH MPOLCHT.

Ornuceaue

OHUHAHCOE NACHB CE OTMMHCBA, KOTATO TOH ¢ NOTACeH, T.6. KOTATO 3aALJDKSHUETO OMNPElENeHe B A0rosopa €
OTHAIHANO MITH € aHYJIHPAHO, WK CPOKBT MY € H3TCKbI.

KoraTo chbIiecTByBall (PMHAHCOB NacHB ObAC 3AMEHEH C APYT OT ChIUHA KPEAWTOp MpH 3HAUHTEAHO pasRAHHH
YCIOBHSL MM YCIOBMATA Ha CHINECTBYBALMA TNacHB OBJAT CHILECTBEHO MOAH(MUMPAHH, Ta3W 3aMsiHa WK
MOAM(HKALHA C& TPETHPA KATO OTIHCRAHE HA bPBOHAYAIHIS NACHB W MPU3HABAHE HA HOB MACHB, & pasNiKatd B
CHOTBETHUTE BANAHCOBH CTOHHOCTH C& NPU3HABA B 0TYETA 33 BceoOXBaTHIS JHOXOL.

KommnencupaHe Ha (GpriaHCcOBH HHCTPYMEHTH

POUHAHCOBHTE aKTHBH W CI)HHaHCOBHTB NacHBH ¢€ KOMHEHCHPAT W HETHATA cyMa ce Opeacrasd B OTHETA 3a
CI)PIH&HCOBOTO CHLCTOSEHME, KOTaTo 1 caMO KOFaTo € HanHLe HOPHAAYCCKH YIIpaXHIACMO IIpaBo 3a KOMIICHCHpaHe Ha
MpH3HATATE CYMH H ﬂpy}KBCTBOTO ¥Ma HaMepeHue 3a YPeXnaHe Ha HETHa 6&3&, UNH 38 €AHOBPEMEHHO
peajiH3vpaHe Ha aKTHBHTC H YpexaaHe Ha NacHBUTC.

Crpasef1uBa CToiiHOCT HA GUHRHCOBHTE HHCTPYMEHTH

KHM BCSIKA OTHETHA JlaTa CTIPaBEMUIHBATA CTOHHOCT Ha (JMHAHCOBH HHCTPYMEHTH, KONTO C& ThPryBaT akTHBHO Ha
nasapuTe, ce onpe/ena Ha 6aza Ha KOTAPAHH Ma3sapHH LEMH K KOTHPOBKH OT JINFbPH (LeHs ,,KyIyBa” 3a JLITH
MO3MLMA U UEHH "NpoJaBa” 3a KbCH No3uLM) Oe3 a ce nprcnajar pasxonu 110 CACNKaTa,

CripaBefjiHBATA CTOHHOCT HA (MHAHCOBM HHCTPYMEHTH, 3 KOMTO HAMA aKTHBEH Ma3ap, C¢ ONpeie/l C NOMOINTa
Ha TEXHUKH 3a oucHsiape. Te3M TEXHHKH BKMOUBAT H3MOJ3BAHE HA CKOPOLIHM [Ma3apHi MNPEKH CHENKH,
[IPEeNpaTkH KbM TEKyLaTa CHPABENHBA CTORHOCT Ha APYF MHCTPYMEHT, KOHTO € B 3HAUNWTENHA CTONEH ChILHA,
AHANM3 HA JMCKONTHDAHMTe TAPHYHM MOTOLM H APYCH MOJEMH 3a oueHKa. JlombiHWTeRHa uudopmana e
npeacraBeHa B benexxa 22.

TapHuHH CPEACTBA H NAPHYNEH eKBHBAJICHTH

TlapudHUTe CPEACTBA M NAPHYHUTE €KBHBAJECHTH BIJIOUBAT MapHMHH CPENCTBEA B Bpoit 1 no OaHKOBM CMETKH,
CHOTBETHO B JIEBA H BHB BaJIyTa, KAKTO M KPATKOCPOUHM ACTO3HTH C OPHIMHANEH Malek OT TPH MECela Wil no-
MaJTKO.

3a HelTa HA OTHETA 33 NAPHYHHTE MOTOUM MAPHYHUTE CPENCTBA M [ADHYHUTE CKBUBANEHTH C& CBCTOAT OT
TAPHYHM CPEICTBA H MAPUMHH EKBHRANCHTH, KAKTO Te Ca AeHHHPAHH T10-TOpe.

MarepHaaHi 3aN4CH
MareprasHITE 3a1acH ca OLEHeHH MO HO-HUCKATA 0T ceBecToHHOCTTa H HETHATA Peal3HpyeMa CTOHHOCT.

PazxosuTe 3a NPUBCKIAHETO Ha MaTepHANHHTE 3anacH B IOAXOIAII 34 NOA3BEHETO HM BUIX H MECTOHAXOKACHHE
¢e OCHSTOROAABAT TIO CACHAHMA HAYKHH.
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YE3 Pasnpenenenne buarapus AJl

HOACHUTENHY BEAEXKKH
KbM MHAHCOBUS OTUET 3a FOJMHATE, IIPHKIIOYBALIA Ha 31 AeKeMBPH 2012 r.

2.4 OfobiLenne Ha ChIIECTBEHITE CHETOBOAHN HOHTHKH (IPOaLIKeHHE)

MaTepuajnu 3anacH (NPoAB/KEHHE)

Peszepaun uacty — LOCTABHA CTORHOCT, onpenencHa Ha Gasa Ha Meroia ,,CpeaHo-
npeternexa cToHHOCT”;
Marepuani —  JOCTaBHA CTOHHOCT, OFpedenieHa Ha 0a3a Ha METOAA ,,CPENHO-

nperersiena crolinoct”

JIOCTABHATA LieHA Ha MAaTEPHATHHTE 3AMacy BKTIOUBA [IEHA Ha NpH0GHBaHe, BHOCKH MHTA, IPYTH NaHBIM (ocen
TE3H, KOWTO Cd Bb3CTAHOBHMH B [OCIIEACTBHE Ha [[PYKECTBOTO OT NaWbYHHTE BIACTH), TPAHCTIOPT, TPAHCHOPTHH
TAaKCH M APYTH Pa3XOIM, NPAKO CEBP3AHN C MPHIOGHBAHETO HA PE3EPBHUTS HacTH. THProBCKA OTCTHIKH ¥ APYTH
nooBHH ce HaMANABAT OT JOCTABHATA LCHA TIPH ONPEeIeIHETO H.

HerHata peamsaupyeMa CTOHHOCT € NpeAnosnaraeMara MpOJa@xHa lieHa B HOPMaiHMA XOJ HA CTONAHCKATA
2elfHOCT MHHYC PA3X0AMTE 3a OChHLUECTBABAHE Ha Npofaxdara.

QcHoBeH KATEHTAT

OCHOBHHAT KanuTan € NpeACcTaBeH N0 HOMHWHANHATA CTOHHOCT Ha H3NAJSHHTE W MIATCHH aKliHi. HMananenute
akuuH ca OOHKHOBEHH fe3Han4Hl W cBoBoIHO TPEXBBPIIACMY C NIPAaBO Ha Tiac. TocTennenusTa OT H3daneHH
AKLHY Hal TAXHATA HOMHH4Ha CTOWHOCT C€ OTYHTAT KATo I'lpeMHﬁHH pe3cpBi.

Hoxoan Ha akHA

Cymara Ha OCHOBHMS JOXOi Ha aKUMi € M3uMCEH KaTo fevan®ara 3a rOAUHATA € pasieiqeHa Ha CPeLHO-
npeternenys 6polt na oGHKHOBEHUTE aKIMM HalM4HM Npes rojuHara. Cymara Ha LOXOJA HA aKiHA ¢ HaMajeHa
cTOUHOCT € M3uMclieH KAaTo HeTHarta nedanfa 3a roJnHara 3a PasnpeleneHie KbM akLUOHEPUTS, NpHTEKaBallll
0OHKHOBEHY AKLIHH € Pa3fieNieHa Ha CPeiHO-peTerieRna 6poit na oGHKHOBSHITE aKLMH HATHYRHA Npe3 roflHaTa
FUIIOC CpeHO-TpeTeryieH st Gpoil Ha oGUKHOBEHNTE aKuMH, KOUTO SHXa HuaH H3IaeHH TpH KOHBEpTHpaHe Ha
BCHUKH OTEHIMATHY AKIHE B 0GHKHOBEHH akuuH. JOMbIHATeNHa HHpOPMALI € TIpeicTaseHa B benexka 21.

IpoBusny

Obugu

ITpoBH3MM Ce NpPH3HABAT, KOraTo JIpY:KECTBOTO HMa CEeraurHo 3afgbIKeHHe (NpaBHO WIH KOHCTPYKTHBHO) B
pesynTaT Ha MUHANN ChGHTHA; HMA BEPOATHOCT 32 MOIACABAHE HA 3alBJNKEHHETO 12 Objie HEODXOANM FIOTOK OT
pPECYpCH, ChIbPKALL HKOHOMHYECKH MOJI3H; ¥ MOXe N2 ObJie HanpaseHa HAILKXHA OLEHKA HA CTOMHOCTTA HA
sanpmKkenneTo. Koraro JIpy:KEeCTBOTO 04aKBa, Y€ HAKOU WIH BCHUKY HeOOXONMMH 33 YPEUIAHETO Ha POBHU3HATA
pasxomu 1e OBAAT BB3CTAHOBEHM, HATPHMED CBITIACHO 3aCTPAXOBATENCH JOFOBOP, BLICTAHOBABAHETO CE
TPH3HABA KATO OTAENEH AKTHB, HO CaM0 TOFBa KOTATO € MPaKTHUECKH CHIYPHO, He Te3H pasXoli LIe Onpar
BH3CTAHOBEHU. PasXOAMTE 32 TIPOBHM3HH C¢ NMPEACTABAT B OTUETA 3a BCEOOXBATHHA JOXOXN, HETHO OT CyMara Ha
EB3CTAHOBEHHTE pasXofd. Korato e(eKTbT 0T BpEMEBHTE PasfiMKH B CTOHHOCTTA HAa NapuTe ¢ ChHIIECTECH,
TPOBU3HATE CE AUCKOHTHPAT, KATO C& H3MOJ3BA TCKYLA HOPMA HA NMCKOHTUPAHE HPE/H NaNbLH, KOATO OTPasiBa
crieuphHHHKUTE 38 3aMbLIKEHHETO prckose. Korato ce M3non3sa NMCKOHTHPAHE, YBIHHUEHHETO Ha ApOBH3MATA B
pPe3yNTAT Ha HIMHHAIOTO BPEME Ce MPENCTaBA KaTo (PHHAHCOB Pasxoll.
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UE3 Pasnpepenensne Bsarapus AR

HOACHUTEJHHA BEJEXKH
KbM GUHAHCOBHS OTHET 3a FO/IHHATA, NPHKAoYBama Ha 31 aexemspu 2012 r.

2.4 Ofo6ueHHe HA CHINECTBEHNTE CYETOBOAHI NONHTHRH (MPOIbKerHHe)
Joxoli Ha NepPCOHATA PN NeHCHOHHpaHe

ChryiacHo GBATAPCKOTO TPYNORO 3aKOHONATENCTBO, HpYXeCTBOTO KaTo paGoTofarel € 3afbiKeHO Ja M3INIaTH
JBE HAH INECT OPYTHH MECeMHH 3aIUIATH HA CBOWTE CIYMHTEIH NpH NEHCHOHHpahe, B 3aBHCHMOCT OT
HPOCHY)KEHOTO BpeMe. AKO CIYKHTeAsT e paBOTHI pH Chis pabotonaten mpes nocnepnute 10 ronnny ot
TPYAOBKA CH CTaX, Tolt TpAOBa a nosyuy WwecT GpYTHH MECeUHH 3amjlaTH NpH NEeHCHOHUPaHe, a aKko ¢ paboTH
1o-ManKko oF 10 romuuu npu chiks paboTonares ~ ABe GpyTHH MECEUHH 3araTh.

[lnausT 3a HOXOAM Ha MEPCOHana MpH NEHCHOHMpaHe He € (uHaHcHpaH. [IpyKecTBOTO ONPENeNA CBOMTE
3aNBEIDKCHIS 28 HTHALAHE HA J0XOMQH HA MepPCOHana NpH NEHCHOHMPAHE KaTO M3I073Ba aKTHOePCKH METOX Ha
OLEHKa.

AxTioepckuTe riewantu M 3aryOM ce NPH3HABAT KATO NPHXOA WIH Pa3Xof, KOrato HETHUTE KyMYNaTHBHH
HENpPU3IHATH aKTIOEPCKH MeuanGn wiy 3ary6u B Kpas Ha OpEe)Xo/HaTa OTYETHA rOJMHA ca NpeBHiIaBali 10% ot
ceraHara CTOMHOCT Ha 3aABIDKEHHETO 33 u3NNallaHe Ha MOXOAM Ha [epcoHana MpH NCHCHOHMpaHe.
AKTIOEpCKITE Teuanty wiy 3arybu ce rPU3HABAT 33 0YAKBAHMA CPETHO-OCTaBaty, GpOil FOMMHM TPYIOB CTAXK Ha
nepcoHana.

PazxomuTe 3a MUMAN TPYNOB CTaX Ce NPH3HABAT KaTO Pa3xoj Ha JiMHeiHa Oa3a 3a CPeAHHA CPOK, /IOKATO
OXOMTE CcraHaT GesycnosHo mpunoGuri. [lo cTementa, 10 KOSTO AOXOMMTE ca Bede Ge3ycnoBHO NPUAOGHTH,
HE3aBaBHO CIel BHBEKAAHETO WM NPOMEHHUTE B IIAHa 32 JOXOIN NPH MEHCHOHUpaHe, [pyKecTBOTO PH3IHABRA
pa3xo/ia 32 MHHaJI TPYIOB CTaX BEIHAra.

3aAkUKEHHETO 38 JOXOAH Ha NEPCOHANA NPH EHCHOHHPAHE, IPH3HATO B OTHETa 34 (PUHAHCOBOTO CHCTONHMUE, C&
CBCTOM OT HACTOHILATA CTOMHOCT HA 3a0BI/DKEHHETO 3a M3UIAMAHE HA Te3W NOXOJH, HaMajeHa ¢ HEMpHU3HATHTS
PA3XOIH 33 MUHAJI TPYAOB CTRK H HENPH3HATHTE aKTIOEPCKH redantu wiu 3aryou.

JIn3unr

OnpenenaHeTo NaH [ajcHo CropasyMene NPEaCTaBisBa HiM ChAbPKA JM3MHT ce Dasupa Ha CHIIHOCTTA Ha
CTIOPa3YMEHHETO, B HETOBOTO HAYAND, H H3HUCKBA OLEHKA OTHOCHU TOBA Jailk HINLIIHCHUETO Ha CNOPAasyMEHUETO
34BHCH OT M3MCI3IBANETO Ha KOHKPETeH AKTHB MIH aKTHBM H HAiH CropasyMeHHeTO APeXRLpii [PABOTO 34
M3TION3BAHE HA aKTuBA. [IpeorieHka 3a TOEa JaNy NAaJeHO CIOPasyMEeHHE ChIbPKA JIM3UHT CCK HETOBOTO HAYAN0
CE W3RLPILBA SIIMHCTREHO, 3KO € YAOBICTBOPEHO HAKOE OT [IOCOUEHHTE M0-I0Y YCIOBHL

(2) HaNMLE € IPOMAHA B AOTOBOPHUTE YCIOBHA, OCBEH KO MPOMAHATA HE € NPEABUICHA €IMHCTECHO fa MONHOBU
WIH YABTKH CTIOPA3yMEHHETO,;

(6) ynpasksena e ONUHA 3a NOJHOBIBAHE HIIH MEKAY CTPaHHTE & LOrOBOPEHO YHLIKABAHE Ha CIOPA3yMEHHETO,
OCBEH aKO CPOKDT Ha MOZHOBABAHETO MM YALIDKaBAHETo € Gl MbPBOHAYATIHO BKIIOUEH B CPOKA Ha JTH3NHTE,

(B) HANMIIE € NPOMSIHA B ONPEIENIeHHETO NAIN H3MBIIHEHHETO 3aBUCH OT KOHKPETHHS aKTHB;

(r) BaTHLE € ChIIECTBEHA NPOMITita B aKTHBA.

AKO IAHEHO CTIOpasyMeHHe ce TpeolieHsnBa H Obje ONpeieseHo, Ye ChIbPHKA THIHHI WK HE ChABPIKA JIM3HAT,
CYETOROJHOTO OTUHTAHE Ha JIM3HHTA CE NIPHIAra HAH Ce IpeyCTaHOBABA OT:

- B chyuait Ha nogrouky (a), (B) u (r), no-rope, KOraTo BBIHHKHE NPOMSHATA B ofcTosTENCTBATA, HOPAXKIAILA
IpeoLIeHKATa;

- B cyyait na noxrouka (6), o-rope, Ha4aN0TO HA NEPHOAE Ha TIOHOBABAHE Ml Y ABMKABAHE.

Hpyowecmaomo kame AU3UH20NORYIamen

OUHAHCOBHAT NH3MHT, KOHTO Npexmbpist Ha HpYKeCTBOTO MO ChIMECTBO BCHUKH PHCKOBE M TNON3H, APUCRIH HA
cOBCTBEHOCTTA HA HAGTHN AKTHB, CE KAMMTANH3NpPa B HAYAIOTO Ha NH3HHra [0 CrpaBejUlMBaTa CTOHHOCT Ha
HACTOTO MMYIIECTBO MM, KO € NO-HHCKA, MO CEraliHaTa CTOHHOCT Ha MMHMMAJIHHTE JIH3HHIOBM ILTAIAHKA.
JIM3MHrOBHTE [UIALIAHYA CE PaseNaT Mex Iy GHHAHCOBUTE TAKCH K HAMAMNTBAHETO HA JIMHHIOBOTO 3a/IbJIKCHNIC,
3a [1a ce JOCTHTHE [0 MOCTOSHCH JIMXBEH NPOIEHT 3a OCTABANIOTO CANIO OT 3aXBJDKCHHETO. (PHHAHCOBUTE TAKCH
ce OTPA3fBaT B OTHETA 33 BCEOOXBATHUA AOXOL.

KanuTanusupasuTe JH3HHIOBH aKTHBA C& aMOPTH3MPAT 3@ AO-KPATKUsA OT 0YaKBaHUi NONE3CH JKMBOT HA AKTHBA
W JM3MHIOBHS CPOK, aK0 He € HalHle pasyMHa CTENeH Ha CHTYpHOCT, 4e JIIpyKecTBOTO lig npiiobre
coDCTBEHOCTTA B KPAsl HA JIM3HHTOBHA CPOK.

JNuspgrosure MNAlAHHA [0 JOCOBOPH 38 OICPATHBEH JIM3HHD ce IMpH3IHABAT KAaTO pasxon B oT4yeTa 3a
peenBXBaTHUT FOX0/ HA Ha3a muHeiiHNA METOI 3a LeJMS CPOK Ha TH3HMHIOBKUA AOTOBOP.
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Y3 Paznpegenenue bearapus A

NOACHUTENHH BEJEXKH
KpM QHHaHCOBMSA OTHET 3a TOAHHATA, NpHIIoYBatla Ha 31 aexemepu 2012 1.

2.4 OfoblLien e Ha CHINECTBEHUTE CUSTOROIHH HOAHTHKY (TPORBKEHHE)
TIpninasane HA MPUXOXH

TIpHxoAHTE CC TPM3HABAT JIO CTEMEHTA, B KOATO € BEPOATHO MKOHOMMYECKH NON3H Aa OBIAT TONYUEHH OT
Jlpy»ecTBOTO U CyMaTa Ha TIPHXOa MOXKe 1a Gblie HAAEH/IHO OLeHeHa, 6e3 3HauYeHNe Ha TOBa KOTa € H3BBPIUICHO
nnamanero. [IpUXOAMTE Ce OLEHABAT FO CIPABCATHBAaTA CTOHHOCT HA MONYMEHOTO RBIMATPOKICHHE HIH
p3eMaHe, KaTo CE B3eME NPEABHA JOTOBOPHO OTpPEeNeIeHHTe YCNOBHA HA NIallaHe M CE M3KMOUAT ZAHBLM WilH
MuTa. JIpyXEeCTBOTO OueHsBa AOTOBOPEHOCTATE CH 33 IPHXO/IM CHIJIACHO CrieldyHI KPHTEPHH, 33 1a ONpeseH
zalty NeifcTBa KaTo NPUHLIMIAT WK Kato areHt. To € JOCTHTHANO /0 3aKITFoUeHHe, Ye JEHCTBa KaTo IpUHLHAN
BbB BCHYKM TaKHBa NOTOBOpeHOCTH. [Ipenn Aa Obe NPH3HAT FPHXOI, CAERHUTE ClelH(UYHH KPUTEPHH 33
npH3HABage TPAGBA CHILO fa OBJAT yAOBAETROPERH:

Hpodaxchu na cmoru

TpuxomuTe 0T TpojaXcGy Ha CTOKM Ce MPU3HABAT, KOrATO ChIUIECTREHMTE PHCKOBE M FON3H OT COGCTBEHOCTTA
BBPXY MPOJIYKUMSTA H CTOKHTE CA MPEXBBPNEHH Ha KyIyBada, Koeto oOWuaiiHO cTasa B MOMEHTA Ha TAXHATA
EKCTISHIHA,

[lpedocmassie na yenya

[MprxoauTte OT MPeROCTaBAHE Ha YCNYTH ce NpH3HapaT Ha 06a3a Ha eTana Ha 3aBbPIIEHOCT HA CASIKATA KbM
orueTHaTa naTa. ETAambT HA 3aBLPIIEHOCT HA CHENKaTa ce onpelens Ha Oasa Ha oTpaboTeHuTe 10 MOMEHTA
YOBEKOUACOBE KATO TIPOLEHT OT O51UMTE HOBCKOYACOBE, KOMTO 1€ §hIaT otpafoTeHn 3a Boeku forosop. Korato
pesyNTaTHT OT cIenkaTa (Jorosopa) He Moke na ObJe Hajex(HO OLSHEH, TPUXONBT & MpH3HaBa camMo
JOKOIKOTO IPH3HATHTE PA3XCAHN Ca Bb3CTAHOBHMIL.

Hpuxodu om naeamu
TIPHXOMHTE OT HACM, [POM3THHALIM OT ONIEPATHBCH JIM3HHT HA UMOTH, MAIIMHH, CHOPHXEHNS U obopy/Bane ce
oTunTat Ha 6a3a AMHEHHA METO/ 38 CPOKA Ha NHIHHTOBHS IOrOBOP.

[Ipuxocu om nuxsu

TTpUXOHTE OT THXBH CE NPHIHABAT P HAUHC/IABAHETO Ha NUXBUTE (KATO Ce W3TON3BA METONA Ha eeKTHRHHA
JNIUXBEH TIPOLEHT, T.6. JIMXBEHHIT NPOLEHT, KOHTO TOMHO JMCKOHTHPA OyaKBanure OBISINH MAPUIHM NOTOLM 32
TepHoa Ha OYAKBAHHS KHBOT Ha (IMHAHCOBHA HHCTPYMEHT Jio Danancosa CTOMHOCT Ha (MHAHCOBHA AKTHB).

HMpuxodu om ycayau - QOCMBA 00 U APEHOC RO eAeKMPOPa3IRpedeluentama Mpeicd

TlpuxonHTe Ce NPU3HABAT TEKYLNO B OTUETA 32 BCOGXBATHHA NOXOJ HA MecedHa 0a3a 3a NEpUOa, 32 KOUTO ce
oTHacsa noTpebnenneTo. JIpy)KecTBOTO NPaBH KOPEKLHA 33 YCIYraTa [o NPeHOC Ha elCKTPOSHEPIHAT], KOATO HE ¢
OTHETEHA KbM Kpad Ha Neproja, npuiaraliky onofpexa MeTonuxa.

Hpuxodu om yenyeu — ApUCeeOUHABANE KoM CAEKMPOPAZNPEdeNUmentama Mpesxca

[Tpu npucheHABAHE Ha HOBH MOTPeOUTENN KBbM ENEeKTPOPAasIpeleTENHATa Mpeia, IpyXecTBOTO UIBbPHIBE
onpefie/ieHH WHBECTHIMH BbE BPb3KA C paslupABAaHETO HAa MPENKarTa O TOMKATa HA NPHCLCANHABAHE. Tesu
noTpeGHTE N KbILKAT TAKCA 33 NPHCHE/HHABAHE,

B cworeeTeTRHE ¢ [KPMC®O 18 - Tpancdep Ha akTHBY OT KARSHTH W MOpaiy JIMICATa HA aHIKHMEHT OT CTpana
Ha JIpy:KecTBOTO 3a NPENOCTABAHE Ha YCIYrH [0 Pa3stipelencHHe Ha eNCKTPHYECKa CHEPTHf 32 HeOFPaHHICH
TepHe/ OT BPeMe, TO OTHHTA ITPHXOANTE OT NPHCHEANHABANE HA notpeGuTeny cien 1 anyapy 2009 r. kato TeKyu|
TIPHX O

3a npuchenuHsBaHnATa npean 1 suyapu 2009 r. JIpyxecTBOTO NpH3HABA NPHXOAUTE OT UECHA NPHCHEIUHABAHS
KaTo OTCPOYEHH MPHXOMH, KOHTO aMOPTH3HpA 32 BPEMETO HA IOJE3HHA JKMBOT Ha CBOTBCTHUTE AKTHBH.
JlonbauuTenHa uudopMaya € npeictasena s benenxa 16 OTCpoueHH IPUXO/IH.

Cymara Ha MPUIHATHA NPUXOL OT NPHCHEAWHSABAHMA Ha NOTpeOHTENM 32 rOAMHATE, MPHKIIOYABAINA HA 31

aexemBpy 2012 . e 20.929 xnn. ns. (31 nexemepu 2011 1. 11.794 xnn. ne.). Jonsiauutensa HEGOPMaLUA €
npeacrapena B benexia 3.2 Jipyru npuxoAt.
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YE3 Pasnpeaenenue bearapus Al

NOACHUTEJHHA BEJEXKH
KM dhunaHCOBKS OTYET 32 FOAMHATA, IIpHKIToTBama Ha 31 aexemspu 2012 .

2.4 O6oBlleHNe Ha CHILSCTEEHUTE CUETOBONHN HOAHTHKH (MPOALLKEHHE)
IIpaenuTecTBEHH AApEHUS

TpasuTencTeeHNTE JAPEHHS Ce [PM3HABAT, KOTATO CHINECTBYBA PasyMHA CHIYPHOCT, Y€ AApeHHETo le Gbae
MOXYYEHO M e BCHYKW CBBP3AHM C HEro yciosus Wie ObAaT M3MbIHCHM. KOraTo NapeHHeTo € CBBLp3aHo ¢
PA3XOHA MO3MIMS, TO C& NPH3HABA KaTO MPHXOJ 38 MEPUOANTE, HCOOXOLHMY 3a CHIOCTABAHE HA AAPEHUCTO Ha
cHCTeMaTHHHa 6a3a ¢ PasxoMTe, KOWTO TO € MPEBHACHO fa xomreHcupa. Korato JapeHueTo © CBBpIaHoO ¢
AKTHB, TO €& TIPEACTARS KATO NPHXOA 33 Oh/ell NEPHOJL M CE BKIIOUBA B [IOXONUTE HA PABHU CYMHU 33 O4aKBAHUA
CpOX Ha T0JIe3eH XKUBOT Ha CBBP3ANHSA € HEI'O AKTHB.

Korato JIpy#ecTBOTO MOJyuaBa HEMOHETAPHH KAPEHMs, aKTHBHTE M Oe3Bb3ME3NHATA [TOMOIL CC OTPa3ABaT No
GpYTHHTE HOMMHANHM CTOHHOCTH H & OCBOGOMNIABAT B OTYETA 32 LOXOMTE 33 QUAKBAHHA CPOK HA MOJCICH
JHUBOT WK MOAEN Ha NoTpebaeHre Ha TOA3HTE OT 6a30RHA AKTHE HA PABHH TOAMIIIHY HaCTH.

TexHoI0THHHA PA3X0MH 32 eNeKTPHYLCKA eHePI s

TeXHOMOTHUHHTE PAIXOAK Bb3HHKBAT B PE3y/ITaT Ha MPEHACAHE Ha ENEKTPOSHEPTHATA 10 KPAHHHUTE notpebuTeny.
Bb3 ocHoBa Ha npuerata Meroguka JKEBP yrsbpknasa npejiencH TOAMIIEH PAa3MEp HA TEXHONOTHUHHTC
pasxof# B MPOLEHT C AONYCTHM Pa3Mep Ha MECEUHH OTKIOHeHHs. [IPOUEHTST W MPHNOKHMHTE MECCHHH
OTKNOHEHHS CE OTIOBECTABAT B OEIEXKKHTE KbM OTULTA.

Hanbuu

Texywy danvk enpxy doxodume

Teky MTe JaHBIHH aKTHBH 1 IACHBY 32 TEKYLIHA ¥ IPEAXO/HY TISPHOM CE IIPH3HABAT [0 CYMATa, KOATO Ce
o4aksa 4 Gbe BHICTAHOBEHa OT MM [UIATeHa Ha JaHbYHHTe Baactu. [IpH H3uMcneHne Ha TeKYIHTE JaHbLH C&
TPHIAraT AaHBUHWTE CTABKHM W JIAHBYHHTE 32KOHM, KOMTO Ca B CHAA M C2 B 3HAUUTE/NHA CTENCH MPHETH KbM
QTHETHATA JIATa.

Texyuwre IAHBLE Ce JeGWTUpaT WIM KpERHTHPaT NMPEKTHO B cofCTBEHMA KanuTan (a HE B OTHETA 33
BCEOBXBATHUS IOXOA), KOFATO JAHbKBT CE OTHACH N0 CTATHH, KOMTO ¢ GHIM MPH3HATH IUPEKTHO B CODCTBCHMA
KamMTal TIpe3 Chlis WIH NPeIXOAHH OTUETHH NEPHOMH.

Omcpoyen dairei 6upxy d0x00Ume

OTcpouennte AAHBLM CE MPU3HABAT 10 0aNaHCOBHA METOM 32 BCHUKH BPEMCHHM pasiiiki KbM OTHETHATA Ratd,
KOMTO BE3HMKBAT MEMCLY JaHBYHATA OCHOBA Ha AKTHBMTE M TACHBHTE M TEXHHTE DATaHCOBHTE CTOHHOCTH.
OTcpouenH JaHBYHM NACHBH CE NPU3HABAT 32 BCUUKH oDnaraemMi BPEMEHHW DasiMKM, OCBCH JI0 CTEIICHTA, 210
KOSTO OTCPOMEHUAT JAaHBYEH [lacHB BB3HMKBA OT NHPBOHAYANHO NPH3HABAHE HA AKTHB WIH MACHB OT Jalena
/eI, KOATO He e BusHec KoMOHHAIUA U He BIHAC HUTO BBPXY CUETOBOAHATA Meyanda, HHTO BHPXY NaHbUHATA
reuanfa miH 3aryfa KbM MOMEHTA HA M3BbPIIBAHE HA CAeNKaTa.

AKTHBM 110 OTCPOMEHH HAHBLUM C€ TIPH3INARAT 33 BCHUKM HaMafcMH BPEMEHHM DpasiHKH, [peHeceHn
HEMSNION3BAHH IAHBYHH KPSIMTH M HEHM3NOM3BAHY AaHpYHM 3aryfm, [0 CTENeHTa, AO KOATO € BEPOSTHO Ja ¢
Hanuie obnaraema nevanfa, cpewy KoATo Aa ObAAT W3MOMIBAHN HAMANAEMHTE BPEMEHHH Da3lvKH, NPEHCCCHUTE
HEH3NOM3BAHN JAHBUHY KPEAWTH ¥ HEH3TION3BAHHTE JAHBYHM 3ary0H, OCBEH aKo OTCPOUCHMAT HaHLUCH AKTHE
BBL3HUKBA OT MBPBOHAYAJIHO PU3HABAHE HA AKTHB MM ACHB OT JAJEHA CACNKa, KOATO HE € Ou3Hec komMBHHALHA
W He BIMSE HWTO BBLPXY CUETOBOAHATA rlewanta, HHTO BBPXY JaHbYHaTa revanda Wi 3ary0a KbM MOMEHTA Hi
H3BLPIIBAHE HA CHENKATA.

JipyecTROTO W3BBPLIBA Mpersen Ha Ganancoparta CTOMHOCT HA OTCPOUEHWTE JaHBHHH AKTHBM KbM BCAKA
OTYETHA 1ATA W f HAMaJiBa 10 CTENeHTa, A0 KOATO BEye He ¢ BEPOATHO jAa Obie peanynsnpasa HOCTaThuHa
onaracMa neuanfa, KOATO 1a NO3BOJIABA LEUA WIH YACT OT OTCPOYEHUs NAHBUEH aKTHB Aa OhJe Bh3CTAHOBEH.
HenpusHaTiTe OTCPOYEHH JAHLUHK AKTHBH CE NPEPAs[VIeKIAT KbM BCAKA OTYETHA JaTa H €€ NpH3HABAT 10
CTeMeHTa, IO KOATO € CTAHANO BeposTHO Jia Oble peanusupana Oblelta obnaraema nedanba, KOATO Aa TI03BONH
OTCPOUEHUS AanbyeH aKTis A& §bae Bh3CTAHOBSH.
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YE3 Pasapenenexne buarapua AJl

HOSICHUTEJHHY BEJEXKHA
KuM GHUBaHCOBMS OTUET 32 FOJMHATA, NpHKIouBaila Ha 31 nekemepu 2012 r.

2.4 OGo6eHne HA CHINECTBEHITE CHETOROIHH NOFHTHKH (NPoIbIKeHHE)
Janbun (ipogk/uKeHie)

Omcpoven danbr gupxy doxcoume (npodvaicenue)

OTcpoyeHuTe JAHBYHH aKTHBH M IACHBY CE OLEHABAT 10 JAHBYHHTE CTaBKH, KOHTO C€ 04aKea lid Oelaar B cHnla 3a
nepHona, B KOHTO aKTHBBT C€ PeaTi3Hpa WM MaCHBbT Ce Ypely, Bh3 OCHOBA HA JAAHBLUHHIC CTABKH M 3aKOHH,
feliCTRAIM HIU BIIE3Y B CHAA, B 3HAUMTE/HA CTEIIeH, KbM 0TYETHATA JaTa.

Otcpouenure BaHbUM Ce JAeOWTUpAT WM KPSIWTHPAT ARHPEKTHO B coberserns kamuTan {(a HE B OT4eTa 3a
BCeoBXBATHUA HOXOL), KOIATO JAHBKET C& OTHACH 10 CTATHH, KOWTO ca GHIIM NMPH3HATH AMPEKTHO B COBCTREHNS
KalMTaN Npes Chiilis HIK APeIXOAHYN OTUETHI TePHOLH.

HPY)KGCTBOTO KOMIEHCHPE OTCPOYEHH AaHBYHU aKkTHBH H NMaCHBH caMo Torara, KOraro Hma 3aKOHOBO MPaRo Ja
OpHCHaga TeKYHIH NanbUYHH aKTHBH CPenly TCKYIIH OJaHBYHH MACHBH U OTCPOYESHHUTS AAHBLIHH AKTHBH M TACHBH
ce OTHACAT N0 AAHBLUH BBPXY HOX0HA, HAJIOKEHH OT CIHH H ChIll JaHb4HeH OpraH 3a ¢iHO H CbhHIO
AAHBYHORAARINKCHO NPEANpUATHE.

Hansx gupxy dobasenama cmoiinocm (HHC)
TMpuxomuTe, pasxouTe 1 AKTHBHTE Ce MpK3uanar HeTHO oT [JIC, ¢ U3KINOUeHHE HA CITYHaNTe, KOraTo:

e JI/IC, BpauuKBall NPH FOKYMKA Ha aKTHBHM MK YCIYrd, HE € Bbh3CTaHOBMM OT NaHBUHHTC
BHACTH, B KOHTO ciyyait JIAC ce NpH3HABa KaTo uacT OT LEHATA Ha NpuioCHBAHE HA AKTHBEA UMM K4TO 4act 0T
CHOTBETHATA PAIXOJHA NO3NLNA, KAKTO TOBA € NPHIOKHMO; H

e  B3EMAHWATA ¥ 3aThIKEHHATA, KOMTO ce otuutar ¢ pimoden JJC.
Hetnara cyMa Ha OMC, BB3CTAHOBHMA OT WM JBL/DKWMA Ha JAHBYHHTC BIACTH CC BKIIOUBA B croliHOCTTa Ha
B3eMAHMATA UK 33BJDKEHIATA B OTYETA 32 BCeOOXBATHHA HOXO/L

2.5 [MyGiuKkyBaHl CTAHAAPTIL, KOHTO BCE OlHE HE Ca B CHAIa # He €3 BLINPHETH NG-pane

[Ty6nukyBanuTe CTAHAAPTH, KOMTO BCe OMie He ca AeHCTBAIlN WM HE Ca NPWIOHEHH 10-paHo IO JataTta Ha
W3naBaHe Ha (HHAHCOBMS oTuer Ha JlpyxecTroro, ca wibpoern no-pory. CHOMCBKBT BKIIOYBA CTAHIAPTH M
pasAcHeHKs, KOHTO JIpy:ecTBOTO B pasyMHa CTENEH OUAKBA [a MOBJMAAT HA ONOBECTABAHUATA, (BHHAHCOBOTO
CBCTOAHME U PE3yNTATMTE OT NefiHOCTTA, KOraro Te ce npunarat B Geiemre. JIpyecTsOTO Bb3HaMepsma 1a
NPWI0KH TE3N CTAHAAPTH, KOTATO TE BJA3AT B CHIIA.

MCC 1 Hpeocmacane na (unancosu omuemy (Himenenue) - llpeacTapsine Ha GOIHIBIATE OT APYT
BceofxBaTen J0X0[

M3MeHEHHETO B/IN3a B CUJIA 33 TOLMIIHA NEepHoAY, 3aouBaliy Ha ik cied 1 onn 2012 r. M3MeHenuaTa B MCC
1 NpoOMEHAT rpyMHPAHETO Ha MO3NLMKTE, npencTaseHd B Oruera 32 pceobxparuns joxon. [TO3HLHHTE, KOHTO
MoraT jga GbiaT peiack(uumpand (Wi "peuntupann”) B nevanbata win saryBata B ONpe]encH MOMESHT B
fbleleTo (HaNpuUMep, NPH OTIHCBAHE MIIM YPEKAaHe), Cle/iBa Ja ¢ NPEACTaBAT OTUENHO OT MOIUUHHTE, KOUTO
HHKOTA HAMA fAa Obgar pexnacmpuuupany. MsMeHeHWeTO 3acira eIHHCTBEHO MPELCTABAHETO H HE OKA3BRa
BIIHSIHIE BBPXY (PMHAHCOBOTO CLETOSHHE WIM PE3YNITATH OT AcHHOCTTA HA [IpyecTBOTO.

MCC 19 Joxedu na iaemu aura (Hinenenun)

M3MeHeHHETO BAM3A B CHIa 33 TONMIIHK NEPHOAH, 3all04BAlll Ha WIH caed | sHyapH 2013 r. Bopast 10
MeNlyHapoaHy cuertopoann cranmapty (BMCC) myGimkysa peauna M3MEHCHHS B MCC 19. Te Bapuipar oT
{PyHIAMEHTAIHH [IPOMEHH, KATO HANPHMED NPEMaxBAHETO HA KOPUIOPHHIS TIOAXO0A ¥ KOHUCHILHATA 33 OHaKBaHATa
BBIBPDLUIAEMOCT 110 AKTHBHTE HA IJ1AHA, IO TIPOCTH PassiCHEHUA U IPOMCEHH BbB dopMyHpOBKATA HA TEKCTOBETE.
Jlpy:ecTBOTO ¢ B HPOLEC HA OLEHKA HA e(exTHTe OT H3MEHEHHATa BBPXY (MHAHCOBOTO CHCTOAHME MM
pesyiTariTe OT JAeHHOCTTa.

MCC 27 Huoueudyannu unancosu omuemu (Ilpepabomen)

IlpepaGoTeHHsT CTAaHIApT, Taka KakTo € MpwueT 3a npunarane B EC, BAx3a B CHia 32 TORKUINN LEPHONN,
3anouBalny Ha wik cned | auyapu 2014 r. Kato nociensua OT BbBEKIAHETO HA HOBUTE MCPO 10 u MCHBO 12
ToBa, koeTo ocrasa B MCC 27, ce orpaHH4YaBa O CUETOBOAHO OTYMTAHE HA ALLICPHH APYXKECTBA, CHBMECTHO
KOHTPOAMPAHH NPEANPHATHA H ACOLUMHPAH NPEANPHATHA B HHIMBHIYANHUTS (punancorn or4yeTH. T»H karo
Jlpy’ecTBOTO HE OT4MTAa MHBECTHLMH B ABIIEPHH APYKECTBA, CBBMECTHO KOHTPOAMpanH NPEANPHATHA H
ACOLMMPAHK NIPEANPUATHS, NPepaboTeHusT CTAHIAPT HAMA Ja HAMEPH OTPAXEHHe BHPXY HCTOBOTO (pHHAHCOBO
CBCTOAHHE § PE3YIATATH OT AEHHOCTTA.
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YE3 Pasnpenenenue brarapus AL

MOACHUTEJHH BEAEAKNA
KoM pUHAHCORMS OTHET 32 TOJMHATA, TpHKHouBauta Ha 31 nexemspy 2012 r.

2.5 My0nuryBAHE CTAHAAPTH, KOHTO BCE OILE HE €A B CINIA H HE €A BL3NPHETH 110-PaHo (nporniKenue)

MCC 28 Hueecmuuuu ¢ coquupany RPEORPUANNIA U CeMECHULI NPEONpUsINA (Ipepadomer)
TIpepabOTeHHAT CTAHNApT, TAKa KAKTO € MpHeT 33 TpHUiaraHe B EC, Bnu3a B cmjla 3a TOAMILHH TIEPHOOM,
3arouBaly Ha wiK cien 1 auyapn 2014 r. Karo nocneania oT BRBEXCIAHETO Ha HOBHTE MCPO 11 u MCOO 12,
MCC 28 Gewe npenMerysan MCC 28 Hugecmuyuu 6 acoyuupanu npeonpuamis i CoeMECImHY HPeOnpUANTUA,
CraHfapThT OTHMCBA MPHIOKEHMETO HA METONA HA COOCTBEHMS XKanuTal MO OTHOLICHHE HA HHBECTHIMKTC B
CHBMECTHH [PEANPHATHA KaTO [OMbIHEHNHE KbM ACOUMHpaHuTe npeanpuaths. Trit kato Jipys«ecTBOTO HE OTUHTA
HHBECTHIMY B CHbBMECTHO KOHTPOJMPAHM TPEANPHITHA W ACOUHHPAHU TPEANPHATHS, NPEPaOOTEHHAT CTAHAAPT
HAMA 1d HAMEDH OTPAKEHHE BhPXY HETOBOTO (PHHAHCOBO CHCTOSHHE M PE3YNTATH OT NEHHOCTTA.

MCC 32 Qunancoeu uncmpysenmu (Hzsmenenue): Hpedcmaeane — HerHo npeacTapsaye Ha ¢prranconn
AXTHBY K PIHAHCOBH NACHBH

MsMeHeHHeTO BAM3A B CHIIA 3a TOJIMINHH TEPHOMH, 3AN0YBAlY Ha WM ciiell 1 sHyapH 2014 r. Topa H3MEHEHHE
[I0SCHABA 3HAYEHHETO HA ,,TIOHACTOAILEM HMa 3aKOHOBO BIIS3IO B CHNa NPaBo [a HeTHpa™ M ChIIO Taka NoACHABA
npuiaradeTo Ha kpurepuuTe Ha MCC 32 32 HETHO NPENCTABAHE NPK CHCTEMH 33 CETHAMBHT. Ilpy:ecTBOTO € B
fIPOLIEC HA OlEHKA Ha e(eKTHTE OT H3MEHEHNETO BbPXY (PMHAHCOROTO CHCTOAHME MM PE3YNTATUTC OT nefHoCTTA.

MC®O 7 Punancosu uncmpysenmu: Onogecmneanun (Hamenenue) — Herupane na GUHAHCOBH aKTHBH H
QHHAHCOBH AKTHBI

ToBa H3MEHEHHE BIM3a B CHIA 33 TONMIIHH [EPHOMH, 3arousauty Ha winy cnex | anyapu 2013 r. To uancksa
OTYHTAWOTO NPEANPHATHE A4 OTOoBECTH MH(OPMALMA OTHOCHO MpABA 3a NPHXBALLAHE W CHITBTCTBANIMTE i
criopasyMenus (Hanp. o0e3neynTenHu cnopasyMerns). Te3u oroBecTABaHNs WIE NPENOCTABAT Ha NOTpedHTENHTE
Ha (PMHAHCOBMA OTHET MOJE3HA UHOOPMALWMS, 3a Ja MOrar T¢ J@ OUeHAT eieKTa UMM MOTEHUMANHHA epeKT OT
CTIOPa3yMEHHSATA 33 HETHPAHE BhPXY (QUHAHCOBOTO CHCTOAHME Ha MPEANPHATHETO. Ipy»®ecTBOTO € B Npouec ka
oLenKa Ha e)eKTHTE OT 3MEHEHHETO BLPXY (PMHAHCOBOTO CHCTOAHUE HIIM PE3Y/ITaTHTE OT ACHHOCTTA.

MC®DO 9 Punancosu uncmpysmeimu: Kiacudurayua u oyenasane

HosuAT cTaHAAPT BIK3a B CHIA 33 TOAHILHH TIPHOIH, 3af04BALIH Ha WilH CIIE 1 anyapu 2015 r. MCPO 9, kaxro
¢ nyGnnkyean, oTpasssa mbpBata (asza ot paGorara wa BMCC 3a moamsHa Ha MCC 39 ¥ e NpuIoXKHAM 3a
IaCHHKALMATA 1 OLEHABAHETO Ha (HHAHCOBH AKTHBH, KAKTO Ca ISQUHUPAHU B MCC 39, ®aza [ za MCDO 9
1€ uMa ChIUeCTBeH eeKT BepXy (i) xiacu(HKALMsITA | OLEHABAHETO Ha (BUHAHCOBH AKTUBH M (il) rpoMsHa B
OTYHTAHETO 33 TE3N NPEANPHUATHS, KOWTO CA OTPENCIHIH OUEHABAHETO Ha (MHAHCOBH MACHBY NOCPEACTBOM
oruuATa 3a cripaseiyyba croifioct. B crenpauwmre pasu, BMCC me agpecupa CYCTOBOLAHOTO OTAHTAHE HA
XeMKHpPaHeTo u 0e3leHKaTa Ha GUHAHCORM aKkTHBY. JIPYHECTBOTO ¢ 8 POLEC Ha OUECHKA Ha e(eKTHTE OT TO3H
CTAHZAPT BHPXY (HHAHCOBOTO CHCTOAHHE MM PEIYNATATHTE OT AEHHOCTTA. CTanjapTsT BCE OLIE HE € MPHET 0T
EC.

MCO®O 10 Konconuoupany unaicosu oniemu

HOBMAT CTAHAAPT, TAKA KAKTO € NpHeT 3a npunarase B EC, Biusa B CHIA 32 FONHLIHA NEPHOAY, 3AM0TBALIM HA
win cien b osyapu 2014 r. MCPO 10 3amens vactra or MCC 27 Kouconudupany ¥ undueuoyanny Quiancosi
omuemi, KOSTO aIPECHPA CUCTOBOJHOTO OTYMTAHE B  KOHCOMHIMPAHHTE (HHAHCOBH OTHETH. Toli srmouBa H
pbnpocute, nosaurHaTi B NKP-12 Kouncorudayis - npednpusmut Cbe CREYHATHO NPeOHAZHAYEHNe. MC®O 10
BBLBENCIA ERMHEH MOJEN Ha KOHTPONA, KOHTO ¢ NMPHIOKHM 3d BCHUKM NPEAFIPHATH, BKIIOWHTENHO TE3H CBC
CHELUATIHO MpelHasHaderne. B cpasHeHue ¢ M3HCKBAHHATA, KOWTC CBHUISCTRYBAXA B MCC 27, HanmpaBeHHTe upe3
MC®O 10 npoMeHM M3NCKBAT OT PHKOROACTBOTO @ YNP@NKHSBA IHAYUTEIHA NPELSHKA NP OTIPENE/AHCTO Ha
TOBA KOM MPEANPUATHA Ca KOHTPONMPAHH H CCHOBATENHO 32 KOU OT TAX C¢ H3NCKSA 1a 6baT KOHCOMHAHPAHH OT
KOMTaHHATa-Maika. Tl kaTo JIPY)KECTROTO HE OTYMTA VHBECTHLHH B JBIIEPHHA JPYXECTBA M HE HITOTBI
KOHCOMUAHpaH (PMHAHCOB OTUET HOBHAT CTAHIAPT HAMA Jia HAMEPH OTPAKCHHE BBHPXY HETOBOTO (hHUHAHCOBO
OTUHTAHE,
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YE3 PasapencaeHie brnrapua AJl

MOSACHUTEJHH BEJIEXKH
KpM DMHAHCOBHS OTYET 3a FOAMHATA, NPHKITIOYBaia Ha 31 aekemspn 2012 .

2.5 MyGnKyBanH CTanAapTH, KONTO Bee OLe He CA B CHJIA M He ¢a Bh3NPHETH N0-paHo (IpoibIKeHHe)

MC®DO 11 Coemecinti cnopasyMenia

HoBmaT cTaHnapT, Taka KakTo e npHeT 3a npunarafe B EC, BAM3aa B CHia 33 TOAMIUHH TEPHOLH, 3AN0UBALM HA
win cnen 1 snyapr 2014 r. MC®O 11 samens MCC 31 [Janose ¢ cvemecmuu npednpusmu n TIKP-13
CoGMECINO  KOHMPORUPAHY RPEONpuImus. — nenapuunu eéHocku om ydacmuuyuwme. MCPO 11 npomers
OTUHTAHETO HA ChEMECTHHTE CIOPasyMEHHs KATO BMECTO TPHTE KNAacH(MKAIMOHHY KaTeropuu csriacHo MCC
31, BBBEKIA [iBe — ChBMECTHA AEHHOCT M CHBMECTHO npernpuare. ChEMECTHUTE MPEINPHATHA ce HINCKBA 1a
fuzar OTYMTAHM DO MeTona Ha cobcreenus kanmran. [Ipemaxmata e onnmsta no MCC 31, nosposaseania
CBBMECTHHMTE TpenmpusTua (raxa xaxro ca jgeduHupann 8 MCPO 11) pa Obmat OTYNTAHH N0 METOAA HA
nporHoplHoHanHa kouconupanua, Teil kato JpyXecTBoTO He OTYMTA CHBMECTHH CHOPAasyMEHH7, HOBHAT
CTAHIAPT HAMA A HAMEPH OTP@XKEHHE BbPXY HETOBOTO (HHAHCOBO ChCTOSHME H PE3YNTATH OT JCHHOCTTA,

MC®O 12 Onogecntasane Ha PHACHULA 6 OpY2H HPEORPUAINIA

HoBuAT cTaHnapt, Taka K&KTO € NpHeT 3a npuiarane B BC, BIH3a B CUNA 32 FONHINHE NEPHOAM, 3aMI04BAIM HA
win cien | suyapn 2014 r. MCPO 12 BKouBa BCHUKH ONMOBECTABAHMA, KOHTO no-paHo Giaxa obxpaHarti ot
MCC 27 # kouTo 04Xa CEBP3aHU ¢ KOHCOMHINPaHUTE (PHHAKCOBH OTHETH, KAKTO M BCHYKH OMOBECTABAHMA, KOHTO
npenu Osxa obxsanaru of MCC 31 Janose @ coemecmun npeonpuamus v MCC 28 Husecmuyuu 6 acoyuupanu
npednpusmus. Te3n ONOBECTABAHMA €3 CBBP3AHH C YWYACTHETO HA MNPElNPUATHCTO B ABIIEPHH JAPYKECTBE,
CHBMECTHH CNIOPAa3yMEHHA, aCOLMUPand NPEeANpUATHs W CTPYKTYpHpann mpeanpuatis. Hsuckear ce u pemuua
HOBH H TI0-AeTailIHt Ka4eCTReHH M KOJHYECTReHN onosectaBanns. Tol kato JIpymecTBOTO HE OTYHTA YHACTHA B
APYTH TPENPHATH, HOBUAT CTAHAAPT HAMA Jia HAMEPH OTPAKEHHE BHPXY HeroBuTe GhASIIH (HHAHCOBH OTHETH.

MCDO 13 Ouennsane no cupacediiéq Cioidnocm

HoBuaT cTaumapt, Taka KakTo e mpueT 3a npunarane B EC, snu3a B cHNA 3a& TOJMILHM EPHOIH, 3AN0YRAUIH Ha
win cneq 1 smyapu 2014 . MC®O 13 ce ycTaHoBsBa KaTO eIMHEH H3TOYHMK Ha Hacoku no MCPO orHocHo
OHeHABaHeTO 1o chpasefnuBa croiinoct, MC@O 13 He NpOMEHS M3MCKBAHMATE KOTa OT NPEATIPHATHETO Ce
W3MCKBA Ja M3MOJN3BA CNpaBefiinBa crolftiocT, a N0-CkOPO NMPEeJoCTaBs HACOKH 32 TOBA Kak ja Ce Onpeaeiv
CTpaBeANHBaTA CTONHOCT 32 uesnTe Ha (QMHAHCOBOTO oTduTade no MCDO, koraro TOBAa C& U3NCKBA WM €
no3BONCHO. JIpyKECTBOTO € B NPOLIEC HA OLEHKA Ha e(PEeKTHTE OT TO3N CTAHAAPT BhPXY (MHAHCOBOTO CBCTOSHHE
WK pe3yaTaTHTe 0T AeliHoCTTa.

KPMC®DO 20 Pasxodu 3a paskpiera eve (azama 1 excnaoamais ia ROEbPXIoCHInG Ha pyouux
PasscHEHHETO BAM3A B CHIA 3@ TONULINY NEpHOKH, 3arouBaluy Ha wik cien | amyapn 2013 r. Tosa padicHeHue
ce npHiara camo 3a pasXoiM 3a PasKpHBKA, KOHTO BB3HMKBAT OT HE{HOCTH 3a H3BIMYAHE HA 3amacu OT
MHHCDANHA PECYpei, MIBLPUIEHM HA NOEBPXHOCTTA HA PYAHHK (EKCIUTOATAUMOHHH PasXoii 32 PA3KpHBKA).
PasxOmuie MO W3BBPHIBAHETO Ha AEHHOCTH 3a paskKpUBKAa BOJST MO JBE BB3MOWHH TOA3H @)
fIPOM3BOACTBOTO/N0GHE Ha MaTepyalieH 3arac B TeKYHWs nepnot uuin 6) monodped focThil 10 MHHEpATHUA
pecypc, koATo me Ob/je W3BMH4aH B Gbaeuin nepuoqu (akThB, GOpMHUpaH OT pasXojH 3a pazkpuska). Korato
pasxoinTe He Morar creuudmuHo jna ObJaT paznpejenenH MEKLY TPOM3IBENSHMS MATEPHATCH 3afac Mpes
neproaa ¥ akTHBa, OPMHpaH 0T pasxoxuTe 3a paskpuska, KPMCPO 20 u3ncksa NpeanpHIATHETO Ja H3NOI3EA
fasa 3a pasnpenesieHHe, Bh3 OCHOBA HA YMECTHA IIPOM3BOACTECHA MApPKa. [10-paHHOTe MpHIAraHe € paspemieHo.
Tsit kaTo AeliHocTTa Ha Jpy:KecTROTO He € CBbpP3aHa C eKCII0aTallHa Ha Py IHHLH, PA3ICHEHHETO HAMA Nid OKaKe
BJIHSHUE BBPXY (PHHAHCOBATA OTUETHOCT.

MonoGpenus B MCDO — Huxen 2009 — 2011 rommnHa
Io npoexra [Tono6penns 8 MCPO — Hukba 2009 — 2011 r., BMCC nyGnukyBa wecT H3MEHEHHS, Kacaellu et
CTAHAAPTA, KOUTO BNH3AT B CHJIA 3@ FOHLIHY IEPHOIM, 3ariouBamy Ha wik cnen | syapy 2013 . O6obmenne Ha
H3MEHEHHATA [0 CHOTBETHHTE CTAHAAPTH € MPEACTAREHO M0-NMy!
¢ MC®O | BwinpueMane Ha MeKpyHapoAHMTe CTAHEAPTH 3a (QHHAHCOBO OTHHTANE 33 ITBPEH MBT -
TOBTOPHO Bh3npueMane Ha MCPO u yrounssaHe Ha 0CBOGOKIABAHETO, CBBP3AHO0 C PA3XOIH [0 3a8MH;
o  MCC 1 IlpeicraBsue Ha (MHAHCOBH OTYETH — YTOYHsBaHe Ha H3HCKBAHHATA 324 NPEACTABAHC HA
cpasHKTENHA HHQOPManys;
e MCC 16 VMOTH, MallHHH M ChHOPBIKEHUSA — KIACH(HKALMS Ha CCpBU3HO 00OpYJBA4HE M OCHOBHH
PE3ePBHH HacTH;
s  MCC 32 ®unancops uHcTpyMmeHTH: [IpencTaBAHe - YTOUHCHHA OTHOCHO AaHBbHHHTC e(exTH OT
pasnpesieficHis KbM COBCTBEHNIMTE HA KAMUTAJORH HHCTPYMEHTH;
e MCC 34 MexauHHO (HHAHCOBO OTUMTAHE - YTOWHEHHA OTHOCHO IPEICTABAHETO Ha CETMEHTHA
ungopManng 3a o610 AKTHEH Y NaCHBH.
JIpysKECTBOTO € B MpOLEC Ha OHEHKA Ha e(eKTHTE OT H3MEHEHMATZ BBHPXY (MHAHCOBOTO CBCTOSHHE IIIH
pesyatatute ot neitoctra. Honobpenua 8 MCPO — Liuksi 2009 — 2011 r. Bce e He ca npueTH of EC.
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YE3 Paznpeaeneune bearapus AJl

NOACHUTEJHY BEJAEXKH
KM (JMHAHCOBHA OTYET 3a IOJIMHATA, IPHKTIOYBamA Ha 31 aekemepu 2012 1.

2.5 TlyGAuKyBaH! CTaHAAPTH, KOMTO BCE OLUE HE €A B CHJIA I HE €2 BL3NPHETH HO-PaHo (MpoxLIKEHHE)

Hacou 32 ipemManaBane (M3menenns Ha MCPO 10, MCOO 11 1 MCPO 12)

HacokuTe BIH3AT B CHJI4 32 FOAMIIHY [IEPHOAH, 3aI0UBAIH Ha M cied 1 sHyapu 2013 1

Tait kaTo J[pyXecTBOTO HE OTHHTA HHBECTHUMH B IBLIEPHH APYNKECTBA H HE H3TOTRA KOHCOMHANPaH (pUHAHCOB
OTHET , He OTHHMTA ChEMECTHH CAOPA3yMEHHA M Y4acTHA B IPYTH HPEUNIPHATHA, H3IMEHCHHSTA B TE3H CTAHAAPTH
HAMA 14 HaMEepST OTpaXeHHe BbpXy (JMHAHCOBOTO CHCTOSIHME M PE3YNTATHTE OT AeHHOCTTA. Himencnusra sce
oute He ca npuern or EC.

WnpectHunonnn apysxecrsa (Msmenenns na MCOO 10, MC®O 12 1 MCDO 27)

H3MeHeHHATa BIM3AT B CHIA 33 COAUIIHH MEPHONH, 3AMOUBAIM Ha Wi ciex | suyapu 2014 r. Msmenennero ce
OTHace 3a crieuuduiued THN OU3HeC, OTTOBApAIl Ha OTNpENEIeHHeTO 3a HHBECTHIMOHHO IPYIKECTBO. Twit xato
JIpy€eCTBOTO He OTYHTA HHBECTHLHH B HbHIEPHH H aCOLUMHPAHH JPY)KECTRA, MIOBE B CHBMECTHH NPEATNPHATAA
W ydacrHs B APYFH TIPEANPHUSTUS, NPOMEHUTE HAMa 1a OKAXAT BIMAHME HA (UHAHCOBOTO MY CBCTOAHHE M
pesynTaTiTe OT AeifHocTTa, MsMeHeHUATa Bee ole He ca npuetH or EC.
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YE3 Pasnpeaenenne Brarapus AJL

TNOACHHUTEJNHH BEJEXKKHA
KbM dHHAHCOBUS OTHET 3a FOIMHATA, NpyKiioypama Ha 31 nexemspr 2012 1.

3. Iipuxoou » pasxoan

3.1 lelX{)J}H 0T pa3lIpeaesicHIie Ha eJICKTPOCHEPI s H TAKCH NMPEHOC H ROCTRIT

T[IpuxonuTe OT PasNpedeNISHHE Ha CNEKTPOSHEPrHA M TAKCH TIPEHOC ¥ IOCTRII HA HpyxecTBOTO Ca FEHEPHPaHY OT
KIMEHTH Ha TepHTOpHATa Ha Perybnuka Brarapus. Cornacso MC®@O & Onepamugnu ceameninu JIpyKeCTBOTO €
JTBKHO Aa TIOCOYH BCEKH BBHILIEH KJIHMEHT KATO HErOR QCHOBEH, KOTATO OTUETEHHTE OT HEro MPHXOAH Ca paBHH
wiin Hapsmwasat 10% ot npuxoaure Ha Opyskectsoro. EJHHCTBEHHAT OCHOBEH KHEHT Ha HpyxectroTo e HE3
Enexrpo Beanrapus Al (apyecTBo, KOHTPOMMPAHO OT ChHINAT KOMMaHuA-Maika), upe3 KOeTo IpPHXOIMTE OT
[IPEHOC HA eNEKTPOSHEPTHA H HOCTBII ¢e ChOHPaT OT cTONaHCKuUTe U GHTOBK foTpeduTenH:

2012 2011

X, 16. Xt A6,

Cronaxcky notpeduTeny 288.251 195.592
ButoBr rioTpeSHTenN 305455 224413
593.706 420.005

[lpez 2012 r. JIpyecTBOTO ¢ MPU3HANO [PUXOAHM OT TAKCH JOCTBN A0 EACKTPOPASMPECNNTEIHATA Mpeika 3d
NPOMZBOAMTENIHTE HA ENIEKTPHUCCKA EHEPTHA OT Bh30OHOBACMI HITOUHHLH, MON3BANLH npedepeHiHaTHI LCHH 33
H3KYIyBaHe HA eNEKTPHYECKATA SHeprua, B pasmep Ha 6.711 xunue. (2011 r. 0.

3.2 Ipyru HpHxodH

2012 2011
XUA. 16 XA A8.
TIpHxonu oT yenyru 6.568 5.580
JIuxEH 32 NPOCPOUEHH B3EMaHH 413 411
HeTnu neuanfu o1 npojaxda Ha MaTepHany 27 293
Herxu newanGH oT OTIIUCBAHE HA MMOTH, MALTHHY H ChOPBKCHHEA - 14
[Ipuxozu OT TAKCH 3 MPUCHEAHHABAHE Ha NOTpebuTeNH 20.929 11.794
AMOPTH3aUMA HA OTCPOUEHHU MPUXO/H (TAKCH 38 IIPUCHETUHABAHE) 4384 5123
{Benexrka 16)
Haemu 3.100 2.825
Bh3cTaHoBeHA MPOBH3MS 34 npecTpyKTypupane (benexxa 12) - 3.128
BuacTaHoBeHH 3aryfu ot ofesuedka Ha saeManua (benexxa 8) 180 771
Bpacranosenn 3aryGi oT obestenka Ha MaTepnanny sarac (benexxa 7) 45 30
Bh3cTaHOBEHN NPOBM3MH 32 ChAeGHH ucKoBe 1 cankuuy (Benexxa 12) 5.347 581
TpoMsna B NPHOIH3KTENHATA OLEHK HA IPOBH3HA 33 CRHKLHH 38
HeM3BLPIIEHA NOC/SBALIA IPOBEPKa HA U3MEpPBATENIHI YCTPOHCTRA 3.630 1.173
{Benewxxa 12)
Jpyra 1.763 1.430
46.380 33.153

3.3 TexsonorauHy pasxonl 3a NPEHoC Ha IEKTPOEHEePTHA

TexHoNOrMUHHN 3a1y0H B PasTpe/ieHTeTHATA MPCKa CA PAIXOAHTE 1A SEKTPHYECKA SHEPTHs, KOUTO ¢a MPHChILA
HA TEXHOJNOTMYHUA TIPOLEC [0 HellHuA npeHoc, TpaHchopmanus | pasnpesienense. CbrIacHo w21, anl, .19 o1
3aKoHa 34 cHepreTukara, J[bpPKaBHATa KOMHCHS 33 €HEpPruilHo M BOJHO perynupaHe {IKEBP) onpenens
MAKCHMAIHH Pa3sMepH Ha TOMMILHH TeXHOIOTHYHH Pa3XO/H 32 ChOTBETHUs PErynaTope [epHoA, NOCpeACTEOM
IpHera OT Hel METORMKA 3a OMpedeNsHe Ha TEeXHOJIOTHYHWTE PasXOAM HA CICKTPOCHEPIUA. [penenauTe
TEXHONOTHYHH PA3XOIH ce ONPeNeAT B 3aBHCHMOCT OT MapaMeTPHTE HA pasnpefennTenHaTa CHeTeMa, obeMa H
THTIA Ha NPOIAXGHTE MO KATErOpHM NOTPeOHTENH W HUBA Ha HATIPEKEHHs, TOUHOCTTA Ha U3MEPBATENHITE YPOIH
K IpYTH.
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YE3 Pasnpeaesesnne boarapua AJ

MOSACHUTEJIHE BEAEXKKH
KbM (HHAHCOBHA OTYET 3a TOJMHATa, NPHKIIOUBalA Ha 31 sexemBpH 2012 r.

3. YIpuxoau i pasxoan (NpoJbeHIe)
3.3 TexHOMOMMYH Pa3X0aH 34 TPEHOC Ha eJICKTPOCHEDTHA {(ApOaBLIKEHHE)

Br: ocosa Ha mnpueraTa Mertoauka, JIKEBP onpemens Ha romuiHa 0a3a MaKCHMAlHHTC HHBA Ha
TEXHOJOPHYHHTE PA3X0/M KaTo MPOLEHT OT [PeHEeceHaTa eNIeKTPHIECKA CHEPTIL. Cyurano ot | suyapu 2012 r.
MAKCHMATHHAT pasMep Ha TeXHOMOTHUHKTE pasxoau e 1o 15%.

Meceunurte HUBA Ha OTKJIOHCHHS, IPHIGKHMH KbM TOIWIIHNS KOS(HLUHEHT Ha TEXHONOTHYHHTE Pa3XOH, KOHTO
ca ojiobpenn ot JKEBP, ca xaxro cnezga:

Mecen Sta.  ®esp. Mapr Anmp. Mail IOmn FOmu Asr. Cent. Okr. Hoem. Hex.

Koedumwent 1,38 131 1,31 L1 1 1 1 1 1 i1 125 125

*

Ipes 2012 r. TeXHOTOrMYHUTE Pa3XOAK Ha JPYKECTBOTO €a B PAMKHTE HA MAKCHMAIHO NOMYCTHMHTE HUEZ 33
BCEKH MeCelf [Ipe3 rojlnHaTa.

3a neprona OT anyapy 1o gexemspu Ha 2012 r. HE3 Pasnpenesenue Brarapus™ AL € pasnpellenyio npes
cBOsTAa elexTpopasnpenennrenta mMpexa 10.533.184 MBT4. enexrpHecka €HEpPrisl, OT KOATO TCXHOTOMHHHHTE
pasxopi ca B pasmep na 1.344.619 MWh wim 12,77%, koeto € B paMKnTe Ha MakCHMAIIHO JOMyCTAMMTE HUBR,
onpeneneny ot JKEBP mo 15%.

3.4 Yeayra mo npenoc # J0CThI1 A0 eJeKTROpasnpefe/THTeRRATA MPeKa
Pewrenun na JKEBP 3a npoMaHa HAa HEHATA 32 MPEIKOBH YCIYTH

C pemenne 11-17/28.06.2012 r. Ha [IppkaBHaTa KOMUCHS 33 €HEPrHIHO M BOLHO Peryjipane 3a peryllatopHa
ueHosa rojuua 2012/2013 r. ca oxo0peHH HOBH IHEHH HA YCiyrHTe 3a NpEeHOC M JROCThIL 10
enexTpopasnpeenurentHaTa Mpexka (EPM), uzbpuisany or LUE3 Pasnpenenenue buarapus” AJll, v e BeBEACHA
HOBA TapuhHA CTPYKTYPa, KAKTO CNEBa!

- ueHa npenoc no EPM ua CpH - onpeziens ce B Aepa 3a | KBTY 3a npeHeceHa eHeprus - 0,00746 sne./xBTu

fes JIAC,;

- uena npesnoc no EPM wa HH — onpenens ce B nesa 3a 1 kKBT4 3a npeHeceHa eneprus - 0,04040 nr./kBtu
Ges IIJIC;

- newma gocrst go EPM za 6urosn notpebutes — onpejens ce B nesa 3a | kBr4 3a npenecexa eHeprua -
0,00496 ne./xkB1y 6e3 JJIC;

- ueHa mocThN no EPM 3a cromaHckn motpeSuTeny (FIOCTOAHHA KOMITOHEHTA) — OBPEACis CE B jiena 32 1
«BT Ha jicH 3a NpeAocTaBeHa MouHocT - 0,01 628 ne./xB1/nen 6e3 JIIC.

T BOHUKM CTOMAHCKU KIMEHTH € BhBEIeHA NIOCTOTHHA KOMIOHEHTA B LEHATA 33 MPEXOBH YCHYrH. 32 BCHYKH
CTOFAHCKH KIMEHTH e W3UHC/ISRA LeHa 3a ZOCTLI Ha §a3a Ha TPE/OCTABEHATA MM MOWHOCT AB./KB1/IeH, a He
kakTo 1o 30.06.2012 r. Ha 6asa Ha KOHCYMALHs Ha eICKTPHYIecKa enepris — aB./kBru. Tasu newa ce 3anmaua or
BCHYKM CTOMIAHCKH KIMEHTH TIPHCHEAMHEHH HA CPEJHO M HHCKO HanpekeHHe. 1lena JOCTBII C& ALIKH 32 BCEKH
KalleHIapeH JIeH 32 NepPHOiA Ha OTHWTAHE, HE3ABHCHMO [y MMa WM HAMA KOHCYMALMA HA CJACKTPHICCKA
CHeprHi.

M3uMcIeHHeTo Ha LeHa 3a JocThI 10 EPM 3a 6uToBH roTpebHTeRd 0CTaBa HENPOMEHEHO, T.€. TC 3AMIAAT J1eHa
gocten o EPM na 6a3a Ha peajiHO NPEHECeHA eNeKTPHYECKa CHEPII.

Llena 3a AOCTSHI HE C¢ 3allialia oT:

e TPOM3BOAHTENH,
© CHCEIHM eJeKTPOPASNPCAENHTEIHH APYKECTBa 1
¢ 34 pe3scpBHO 3aXpaHBate.
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YE3 Pasnpenenenue Brarapus AJl

NMOACHUTEJIHU BEJEXKH
KoM GMHAHCOBMS OTYET 34 IOAMHATA, NPHK/IOYBaa Ha 31 texemspu 2012 .

3. Npuxosn 0 pasxodH (IpoARLKEHHE)

3.4 Yestyru no npeHoc 1 A0CThI A0 eJeKTpopasnpeenTe na Mpeka (Xpoabmienie)

B wamenuenye na un. 30, an. 1, T. 13 or 3akona 3a exepreruxara ¢ Pemenue [[-33/14.09.2012 r., JlppxaBHata
KOMMCHS 33 ©GHEpruiiHO W BOJAHO pEryiMpaHe OOpejeny BPeMEHHM LEeHH 3a  J0CTe  JIO
eNEeKTPOPasNpeNe/IMTCIIHATA MpEXa 3a NPOUSBOAUTENHTE HA EJNEKTPHYECKA CHEPrua 0T BB300HOBAEMH
W3TOYHNLY, NOT3BaIM IpediepeHIHANHY LeHH 33 U3KYITyBaHe Ha eleKTPUYeCcKaTa eHEepris,

B 3aBHCHMOCT OT BHHAa Ha eNEKTPHYECKaTa lUeHTpana, MHCTAlHpauaTa MOUIHOCT W JlaTaTd Ha BBBEKAAHE B
SKCIUIOATALMA Ca ONpENEeNeHH pA3MuHK LEHH, KOMTO Ce 3alialiaT ekeMecedHo B iB./KBTY 3a LANOTO
KOMMYECTRO MPOAAJIEHA eNleKTPHYECKa CHEePrHsl.

3.5 Pazxoai 3a MaTepHann

2012 2071
XL H8. XUn. 8.
Marteprans 3a peMOHT H NOAAPBLIKKA (3.260) (2.715)
KoHcymaTusu (766) {734)
TopuBo 34 TpaHcIopT {(4.605) {4.022)
Eneprus 3a cofcTBeHo noTpednenie {1.938) (1.863)
Hpyru (1.243) {1.483)
(11.813) (10.817)
3.6 Paszxoan 3a nepeoana
2012 2011
XA, A8 Xun. A6
BeauarpaxaeHis (38.763) {36.807)
Pazxoan 3a COLMANHO OCHIYpARAHE (9.783) (9.723)
ConuanH pa3zxonu (3.899) (5.639)
Joxoau #a nepconana npu neHcuornpaxe (Benexxa 13) (567) (517)
(53.012) (52.686)
3.7 Pa3zxoaH 3a BbHIIHE YCNYTH
2012 2011
XA, A6, XUR. A6,
KOMHCHOHHH ¥ T2KCH (391) (451)
PemOHTH ¥ IOAAPBIKKA {2.235) (1.592)
3acTpaxoBKH (2.343) (1.997)
KoMyHnuxalmy (980) {809)
AIMHHHCTpALMA 1 YIPABNCHUE (3.716) {7.978)
Yeayri, CBBp3aHH ¢ HHPOPMAIMOHHNTE H KOMYHHKALINOHHHTE (16.520) (15.454)
TEXHONOTHH
VeniyrH, CBBp2aHH ¢ 00CTyKBaHe HA KITHEHTH {9.333) (9.439)
VenyrH, CBBP34aHH C YNIPAaBASHHE Ha YOBELIKHTE Pecypcu (2.337) (2.218)
Yeayri, cBbp3aHy ¢ JIOTHCTHKA (2.016) (2.344)
Yeayry, CBbp3aHi ¢ YIPaBIeHHe Ha (HHAHCHTE (7.757) {7.438)
Yenyry, CBbP3aHU ¢ YIIpAaRIeHUE Ha coBCTBEHOCTTA (4.564) (2.885)
Yenyra, CBbP3aHH ¢ TPAHCIIOPT (3.731) (3.743)
Venyru B ofiactra Ha BPB3KH C 0011eCTBEHOCTTA (1.564) (1.379)
Yeayry, cabp3aH ¢ H300p Ha HOCTABYHLM {1.128) {1.05%9)
Jpyru KOHCYNTAHTCKH YCIYFH (382) (169}
Oxpana (3.079) {1.725)
Haemu (345) (257
Komynantu yelyry (377) (382)
DHBAHCOB OUHT (19 (173)
Hpyru {4.688) (4.113)
{67.505) (65.605)
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UE3 Pasnpepenenue buarapnsa AJl

NOACHUTEAHH BEJIENKH
KbM (QuHaHCOBHA OTYET 33 TOMHATa, NpUKMOouBalia Ha 31 nexemppu 2012 1.

3. Ipaxoau 1 pasxoay (HPOALIKEHNE)

3.8 Jpyry pasxoan

JaHbiy ¥ TAKCH

KoMaHIHpOBKH U NPEACTABHTEIHH Pa3xX0jiu
CebecroiiHocT Ha GpakyBaHHTe MATEpHAH
Ce6ecrolinocT Ha GpakyBaHOTO 0bopyIBaHe
Hetna 3aryGa ot nponaxba Ha UMOTH, MAIIHHK H
CHOPBMEHNA

JIHLeH3HOHHH TAKCH

T[IpoBr3us 38 HaslokeHH caHkuuy (Benexka 12)
Tnobu 1 HeyCTOMKH

TIposusun 3a cpaebun nekose (benewxka 12)
OBesnenka Ha Matepranuy 3anacu (benexka 7)
ObesueHKa Ha ThPTOBCKH M IpyrH B3emarus (Berekka 8)

(Ofe3eHKa Ha HMOTH, MallliHy i ceopbixerns (Benexka 5)
Hpyrn

3.9 DHHAHCOBH PA3XOAH

Pazxoam 3a JHXBH 110 3aeMu oT GaHic (Beaexka 18)
LpyrH pasxonH 3a IHXBH
JApyry (pHHAHCOBH PasxoaH

3.10 duHancoBH HPHXOAN

TIpuxofd OT AHXBH Mo DAHKORH CMETKH U AENO3UTH
TIpHXOZ OT IMXBH TIO 32€MM, PENOCTABEHN HA CBbPIAHH JNHA
(Ben.15)

2012 2011
XA, a6, XIij, Ji6.
(2.038) (2.217)

(448) (462)
(6} (10}
(1.671) (914)
(19) -
(288) (239)

. (5.762)

(17) (28)
(7.532) (1.110)
(105) (140)
(398) (1.096)

- (908)

(741) (773)
(13.263) (13.659)
2012 2011

XA, A6. XA, 6.
(1.404) -

- (65)

(69) (23}
(1.473) (88)
2012 2011

XHn A6 XHA. A6,
1.981 1.271

16 236

1.997 1.507

4, Jadbi BLPXY J0X0JHTE

OCHOBHH KOMIOHEHTH Ha PA3XOMNWTE 33 JBAHBK BBPXY AOXOAMTE 3a TORMHATA, NpHKIOuBama Ha 31 NEKEeMBPH

2012 r. 12011 r. ca:

OT4eT 3a BCEOOXBATHHA FOX0/L

Pazxo 32 TeKyIl IaHbK BBPXY JOXOANTE
ITpon3xon u o6paTHO NPOABJIEHUE HA BPEMEHHH PasIHKK

Pazxon 3a JaHbK, OTUETEH B 0THETA 34 BceoOXBATHHA T0X0X

2012 2011
XUA. J6. XU, Jie.
5.036 2.032
218 (485)
5,254 1.547

TIpunoxuMara CTaBXa Ha aHbka BbpXy noxonute 3a 2012 1. e 10% (2011 r.: 10%). Tpes 2013 r. npuACKHMATa

faHbyuHa cTaska & 10%.
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YE3 Paznpenenenne buarapust AJl

HOSACHUTEJHN BEJEAKKH
KM GUHAHCOBHS OTUET 32 FOJIMHATA, NPHKMOYBalA Ha 31 gexemspu 2012 .

4, JansK BLPXY HoXoAuTe (NMPOALIKEHHE)

Oruer 32 U3MEHEHHUETO B colCTBeHHH KANNTA 2012 2011

X, 6. XA, 7.
OTcpoueHy HaHbYHE aKTHBH, TIPEXRHLPIEHH B PE3YITAT Ha 5
IOroBOp 3a OTAeNAHEe Ha AeliHocTTa cHabsBaHe -
OTcpoden AaRBK, NPR3HAT ANPEKTHO B COOCTBENHT KARATAN - 2

PapHeHHETO MENSIY pasxola 32 HAHBK BBPXY JOXOAMTE W CueToBOAHATA Neuanta, yMHOMKEHA [0 NPHIOMHMATE
J@HBUHA CTABKA 33 POAMHUTE, NpukAlouBaum sa 31 aekemspu 2012 r. u 31 gexemspu 2011 r., e xakTo crensa:

2012 2011

XunA. ne. XU, AG.

Cuetoposia nevanda npeiy AaHbLH 52.497 15414

Pasxon 3a HAHBK BEPXY HOXOINTE 110 MPHIOKHMATA AAHBYHA CTABKA 5950 | 541
ot 10% 32 2012 r. (2011 r.: 10%) ’ '

Pasxoun, HeNpH3HATH 33 ZaHBYHU LEIN 4 6

)
Pazxon 3a gansk BBPXY Aoxompute npH edextiser npoueHT o1 10 % 5254 1.547

(2011: 10 %)

OrcpoyeH AaHBK BhPXY A0XOQHTE

Orepouenute nausiy kKbM 31 nexemppu 2012 r. 1 31 nexemppu 2011 1. ca cBBp3aHy CBC CACAHOTO!

BanaHc OTHeT 38 IOXOAUTE
2012 2011 2012 2011
XU, 18. XA, Jne. xXun, Ae6. Xun. ae.
Onmepodeny danbyny nacuau

YekopeHa aMOpTHIALMA 38 JAHBYHY HEAU (20.158) (20.056) 102 (390)

(20.158) {20.056)

Omcpouent danviny aKmus

Hauucnenue 3a SOHYCH Ha NEPCOHANA 203 218 15 (15)
HauncaeHNA 38 3a8bIKCHHS 442 449 7 (67)
Heusmnonssany OTIYCKH Ha NepcoHana 125 112 (13) 51
[Tposu3HA 3a NPECTPYKTYpHpaHE - - - 558
[Mpoeusns 3a cuAcOHM HCKOBE M CAHKIIMH 2322 2.485 163 (488)
3asnhKCHMA 33 HOXOAH HA HAETH JTHHA 503 455 (48 7
(O0e21leHKA Ha B3eMaHHs 353 368 15 (100)
Ofe3ueHKa Ha MaTepUalHy 3anacH 127 121 (6) (1n
(Obe3leHKa Ha ABATOTPAITHH aKTHBH 29 29 - -
Hpyru 47 30 (17) (E11)]

4.151 4.267
Pasxon/ (TIpuxom) 1o oTCPOUEeHH AaHblM 218 (485)

Orepoteny JaHBYHH MTACHBH, HETHO (16.007) (15.789)
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YE3 Pasnpenesnenue brarapus AQL

NOACHATEJHEH BEJEAXKKHA
KbM §HaHCOBNS OTUET 32 FOAHHATA, MPHKIHOYBalla Ha 31 nexemspu 2012 r.

5. ImMoTH, MAILHHE H CHOPBIKEHHS

3emu u Mawunu v Pasxodu 3a Obuyo

cepadu ofiopydsane npudobusane

Xun. A8. XUn. 4. XWI. 8. XU As.
OTtueTHa cTOHHOCT:
Ha 1 anyapu 2011 . 180.548 819.270 57.192 1.057.010
IMpunoburu - - 70.114 70.114
Tpauchepu 1.685 53.140 (54.825) -
OTnucanu (659) (6.832) - {7.491)
Ha 31 gexemBpu 2011 . 181.574 865.578 72.481 1.119.633
Mpunobuty - - 114.862 114.862
Tpancdepn 3.657 120.236 (123.893) -
OTmicann (288) (7.027) - (7.313)
Ha 31 gexemepn 2012 . 184.943 978.787 63.450 1.227.180
Amoprazanus 1 obesueHKa:
Ha 1 sinyapn 2011 . 40.917 465,311 - 506.228
Hauucnena amopTH3anug 3a roqHiara 5.307 54.662 - 59.969
OTrucana aMOPTH3ALMS (410) {5.862) - (6.272)
O6eznenxa (benexxa 3.8) - 908 - 908
Ha 31 gexemspu 2011 r. 45.814 515.019 - 560.833
HauucneHa aMOpTH3alMA 3a TOIUHATA 5.356 54272 - 59.628
OTnucaHa aMopTH3ALMA (59) (4.699) - (4.758)
OThnucana ofe3ueHka - {(707) - {(707)
Ha 31 pexemepu 2012 r. 51.111 563.885 - 614.996
Basancoea cTofiHOCT:
Ha 1 anyapn 2011 r. 139.631 353.959 57.192 550.782
Ha 31 pexemepn 2011 r. 135.760 350.559 72.481 558.800
Ha 31 pexemapu 2012 1, 133.832 414.902 63.450 612.184

Kem 31 pexempps 2012 r. B oTdeTa 33 QHHAHCOBOTO CLCTOSIHHE €2 OTYBTEHH 3eMs M crpamu ¢ Ganamcosa
crofiHocT 17.197 xmn. ne. (2011 1.0 17.360 xmn. 5is.), 38 KOUTO HAMAa KOHCTaTHBHH aKTOBE 3a COOCTREHOCT.
JIpyKecTBOTO € B NPOLICC Ha NOJyuaBaHe Ha aKTOBE 3a COOCTBEHOCT Ha rOpPECHOMEHATHTE 3eMA H CrpaiH, KoHTo
HE € 3aBbplICH KbM JATATA Ha H3ZaBaHe Ha (niHaHcoBUTE oTdeTH. PY:KECTBOTO pasmnojiara Cbhe ChOTBETHATE
NBpBMYHA [OKYMEHTAlMA, HeOBXOAMMa 3a OTYMTAHE Ha 3eMATa M crpaauTte Karo cobersenu. Ha Gasza wa
HANWYHATA HE(QOPMAINT ¥ MHEHMETO HA FOPHCTMTE Ha J[PY/KeCTBOTO, KM OTYETHATA JaTa He Moke jAa Obie
HanpaseHa npubIM3nTeNHa OLEHKA 33 pa3Mepa Ha KAKBHTO H 1A & NOTEHLHANHH 3aAbIKEHIA.

Pasxoaute 3a npuaobuBase H4 aKTUBM CA CBBHP3aHM OCHOBHO C M3MEpBATenHO ofopynBaHe H MHCTPYMCHTH,
ofopyasane s Tpa(ONOCTORE H TTOACTAHIMH, APYIO CHEIM(HIHO enekTpooOOPYBAHE H CHOPRIKEHHA.

Bana#copaTta CTOMHOCT H& HMOTUTE, MALEHHM H ChHOPWKeHus MpHEO0HTH upe3 (QUHAHCOR JHIUHI KbM 3]
nexemepu 2012 r. gp3nusa Ha 206 xun. 1. (2011 r.o 287 xun. ns.).

KM 31 gexemspy 2012 r, otuerHara CTONHOCT Ha HANIBAHO AMOPTHINpAHHTE [LITOTPAHHA MATEPUANHHN AKTHBH,
KOHTO ca B ynoTpefa Bhanusa Ha 275.881 xwr. as. (2011 r.: 233.631 xua ms.).

Ofe3yenra ia UMOMY, MAWUNN U CoOPBACEHUA

ITpes 2011 r. JlpyxectBotro npH3Haea 3aryba or obe3uenxa B pasmep Ha 908 xun. JB., KOATO ce OTHAcA 3a
ofesHeHKaTa Ha OTIpeNeNeHr ChOPLIKeHHs M 0BOpyIBAHE 3a NPEHOC HA BUCOKO HAMPEKEHHE 0 HYJA, Thi KaTo He
Ce OUaKBa Te3W aKTHRY Ja ce manousear B Obaeuie. IIpes 2012 r. HpyxecrroTo Opakysa No-rofsiMara uacr of
TE3M AKTHBH ¥ T'H OTIIHCBA OT OTYETA 3a PHHAHCOBOTO CHCTOAHHE.

C M3KIIOueHHe HA TOCOUEHMTE [T0-TOpE aKTHBW, Npe3 nepuoia, npukmousamt #a 31 nexemspu 2012 r
PbKoBOACTROTO Ha JIPYKECTBOTO HE € YCTAHOBHIIO HHAMKATOPH 32 TORA, Ye OaNaHcoBara CTOHHOCT HA MMOTHUTE,
MALIHHUTE ¥ ChOPHKEHIATA HAJBUIIABA TAXHATA Bb3CTAHOBHMA CTOMHOCT U B PE3YNTAT Ha TOBA HE & G1IT0
HeoGXoMMMO H3BBPIIBAHETO Ha TecT 3a 06e3LeHKa,
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YE3 Paznpenenentte boarapua AL

NOACHUTEJHH BEJEKKHA
KbM (hHMHAHCOBUS OTHET 3a FO/MHATA, NpHKMoYsama na 31 gexemepu 2012

6. HemaTepHAJIHA AKTHRH

Konrmiomupen l1pasa, Pazodu sa

HQMEHITY U npudobugarne Obujo

copmyep opyeu HG ARImUgH
XUR. A8 xun. ne. XU, 6. XU 1.

Omuemua cmotiHocH.
Ha 1 syapun 2011 1. 322 18,105 228 18.655
Hpunoburn - - 549 549
Tpanchepu 430 59 (489) -
Ornucanu (225) (32) - (257)
Ha 31 pexemspu 2011 1. 527 18.132 288 18.947
[prnoburn 86 86
Tpancdepn - 52 (52) -
OrnucaHy 4D (75) (116)
Ha 31 gexemepn 2012 r, 486 18.109 322 18.917
Aropmuzayus u obezyenra:
Ha 1 sinyapu 2011 r, 322 7.613 - 7.935
HauncneHa aMopTH3aIHA 32 roAuHaTa 18 682 - 700
OTnucaHa aMOpTHIALMA (126) (33) - (159)
Ha 31 pexemepsn 2011 1. 214 3.262 - 8.476
Hauncnena aMopTH3aUHS 32 TOAHHATA 110 675 - 785
OTnncana aMopTHIaHA 41 @7 - (88)
Ha 31 nexemspu 2012 r. 283 8.890 - 9.173
Fanancosa cmoiinocm:
Ha 1 ssnyapu 2011 r. - 10.492 228 10.720
Ha 31 gexemepsz 2011 . 313 9.870 288 10.471
Ha 31 pexemspu 2012 1. 203 9.219 322 9.744

KoM 31 nexemspu 2012 r. OTYETHAT2 CTOHHOCT Ha HANBJIHO GMOPTH3UPAHHTE HEMATCPHANHH AKTHRBH, KOHTO Ca B
ynoTpe6a pp3nuza Ha 6.567 xui. xs. (2011 1.2 6.540 xun. n18.).
Qfesyenka Ha HEMAMEPUWIHY AKRIUGH

JIpy®ecTBOTO € W3BBPLIMIOC TIperie] 3a o0e3leHKa Ha HeMaTePHAIHUTE aKTHEH KbM 31 nexemepu 2012 1. He ca
YCTAHOBEHH WHIMKATODH 3a ToOBa, Ye fanaHcopara CTOMHOCT Ha aKTHBMTE HA[BHIIABA TAXHATA BH3CTAHOBHMA
CTONHHOCT U B PE3YIITAT Ha TOBA, He € NpuzHaTa 3aryfa or obe3lenka LB (PHHAHCOBHA OTUET.

7. MarepiaiHu 3anacyH

2012 2011

XUA. AG. XU, 16

Pezepnuu uact 3 3
Hpyry MaTepHanH 1.141 845
Ofuio MarepnanHy 3aracu 1.144 848
Munyc: obe3lieHKa HA MaTepHaNHH 3anacH {761) (701)
O6u10 MaTepHalliK 3aMacH [0 NO-HHCKATA 0T 183 147

cebecToifHOCT M HEeTHA Peanu3IHpyeMa CTOHHOCT




YE3 Pasapenenenne bearapus AJl

MOACHUTENTHH BEJEXKH
KbM UHAHCORBHS OTHET 3a FOAUHATA, IPUKMouBala Ha 31 nexempu 2012 1.

7. MaTtepHaand 3anaci (NpoabIKeHHE)

HM3meHeHHeTo Ha HaTpynaHara o0e3leHKa Ha MaTepHalHHTE 3al1aCH € KaKTO CJIeaBal

2012 2011

Xt Aig Xua ng

Ha 1 anyapu 701 591
[MpusHara {(Benexxa 3.8) 105 140
Bricranosena (Benesxka 3.2) (45} (30)
Ha 31 pexemBpH 761 701

Br3cranoseHaTa NpOBH3INA € B Pe3YJITAT Ha H3IION3BAHE HA CHOTBETHHTE MaTePHAIHI 3anacy Ipes rogHHAaTa.

8. ToproBeKH 1 APYTH B3eMAHHS

2012 2011

XUA. A8. XUA. HG.

TBProBeKH B3eManusd, OpyTHO 4.138 2.032
Cnie6HH ¥ NPHCHAEHH B3CMaHus 3.83% 3.857
MuHyc: NPOBU3HH 38 TPYAHOCEGUpaeMY B3eMaHud (4.962) (4.652)
THProBCKH B3EMAHHA, HETHO 3.015 1.237
JJIC 3a pp3cTaHOBRBAHE 2.676 1.716
Hpyru B3emanus 6.213 3.790
Munyc: npoBu3Hs 3a ofe3leHKa Ha IPYTH B3eManHi (2.069) {2.161)
9.835 4,582

JIBIKEHHETO B HATPYNaHaTa ofe3lieHKa Ha TPy AHOCHOHpacMY ¥ HECHOHPACMH B3EMAHHS € CIE/HOTO:

Xun. a8,
Ha | sayapu 2011 r. 6.470
Ipusuara (benexxa 3.8) 1.096
Bracranosena (Benexka 3.2) (771}
Kopexuus mo oTenRsHe Ha AeliHocTTa cHabasasane 18
Ha 31 gexemspn 2011 1. 6.813
Iia 1 suyapu 2012 1. 6.813
Npusuara (benexia 3.8) 398
BricranoseHa (Benexka 3.2) {(180)
Ha 31 pexemepn 2012 r. 7.031

KeM 31 ZEKEMBPH BH3PACTOBHMAT aHAIH3 HA THPTOBCKHTE, CLASOHM M NMPHMCLACHH BIEMaHWA ¢ NPEICTABEH B
Tabaiuara no-maosty:

[IpocpoueHH, HO Heofe3ueHeHH

Huro npocpoueH, 30-90 90-180 180-360
Ofmo  HHTO 00¢3LeHEHH <30 auH  AHY JHH JUHH >360 nuu
Xt g X 18 Xui. e Xun. Ha xua. ie xun. ne Xun. ng
2012 3.015 2.354 182 234 103 134 8
2011 1.237 688 33 165 114 103 134
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MOACHUTEJHY BEJTEXKKH
KbM (prHaHCcOBHS OTHET 32 rOAHHATA, NpHnoysaa Ha 31 gekemepn 2012 1.

9. Hﬂpll‘-{HH CpeacTsa H NMapHyHH eKBHBAJICHTH

2012 2011

XA, 8. XUn. AG.

ITapuunn cpencrea B kaca 30 26
[TapuuHu cpenctea B DaHKOBH CMETKH 3.598 2.507
Kparkocpounn aenosntu 106.059 64.490
109.687 67.023

[Tapuunire cpencria B GaHKOBY CMETKH CE ONMXBABAT ¢ JIMXBEHK NPOLEHTH, JOTOBOPEHH 10 OaHKOBY [AEMO3HTH
# npeepeHMaNH YCHOBH 110 pasialiaren iy cMeTki. J[eNo3HTHTe ca ¢ pa3iHueH CPOK - OT eHH OeH Ao 6
Mecerla, caMo B JIEBOBE, B 3ABHCHMOCT OT IMKBMAHMTE HyxAH Ha J[pymectsoro. Te ce OnuXBfARaT no
JIOTOBOPEHHTE JWXBEHH NPOLEHTH oT oxono 2,5% romuino. Kem 31 nexemspn 2012 r. cripaBeianBaTa CTOHHOCT
Ha MapH4HUTE CPEACTBA H KpaTKoCpouHnTe Aenosuti ¢ 109.687 xumn. sis. (2011 r.: 67.023 xux. 18.)

10. OcHoBeH KAHTAI H pesepsBH
10.1 OcnoBen ganuran

KamuransT Ha Jdpymecrsoto e 1.928 xun. as., pasnpenenes B 192.800 oOuxHoBeHH, Ge3HATUMEY H CBODORHO
NpeXBBPIAEMU C IPAaBO Ha [NIAC aKLHY, BCAKa ¢ HOMHHaNHa cToliHocT ot 10 s,

Kwm 31 pexemepn 2012 1. xanutanoBata cTpykTypa Ha JIpyikecTBOTO € cneanara;

2012 roguna 2011 romma]

Five Ha [fpoueHT
HmMe Ha akunoHepa bpoit axcupn | TIpoueHT akiuy akLonepa | Bpoli akumu AKIHA
CEZ.A.S. 129.176 67,00% CEZAS. 129.176 67,00%
Penybnuka 63.624 33,00%
Y1 "HNOBEPHE" 13.478 6,99% Brarapus
[T "HOBEPHE" 5.789 3,00%
JId "JTOBEPHUE" 3757 1,95%
YIIP "HKB-CHIIA" 9.621 4,99%
Al "IKE-CHITA" 1.330 0,6%9%
[T "HKB-CHITA" 813 0,42%
Hpyry ropuaHyecky Nuna 26.410 13,70%
Jpyru gusHdecky nila 2.426 1,26%
OBLIO 192.800 100,00% 192.800 100,00%

Cunrano ot 5 oxromspy 2012 r. UE3 Pasnpeneneune Buarapus AJl e peracTpupano kaTo IyGaHiHO APYKECTBO
B THPFOBCKHSA PEFHCTERP.

Ha 01.11.2012 r. JIpyxecteoTo noayay oT ,,YuuKpesgur Bynbaux” AJl, BrncaHo B TBProOBCKHA PETHCTBD KbM
Arenuus no smuceanuara ¢ EMK 831919536, cbe cepamiiie 1 ajpec Ha ynpasnenue: rp. Codus 1000, paiton
nBEapaxnane”, mn. ,,Ceera Hemena” Ne 7 (,Bamxara™) ysenomnenue no um 145, an. 1, 7. 1 or 3IHK.
CBIuacHO TOBA YBEIOMIICHHE, upes chenxa, peructpupana s llentpanen menosurap” AJl wa 01.11.2012 r,
BGanxata e kymuna 10.412 (mecet XHNsSaM YETHPHCTOTHH ¥ JIBaHameceT) Opod akuMu OT KanuTana Ha
IlpyxecTBoTO, npeactasisBaiid 5,4% (ner usa0 W YETMPH NECeTH NpOLEHTa) OT To3x kanutan, Crex
NOCOUEHaTa NTOKYNKA obumaT Opol akuun Ha [pyxecTBOTO, KOHTpoAupaHH oT baukara, e 5,4% (meT wano u
ueTHpH ECETH NPOLEHTa). BaHkara € xoHTpojMpaHa npako ot ,,YuuKpenur Banx Ayctpus” A (UniCredit
Bank Austria AG).

Ha 13.11.2012 r. [IpyxectBoTo ntonyus ot Yuusepcanex [lencuoner @oun Hosepue AJl, BIMCAH B ThProBCKHA
perucTsp KbM Arenuus no snucsannsra ¢ EMK 130474628, ¢be cemanuie u anpec Ha ynpapienue: rp. Cobns
1113, obur. ,Msrpes”, yi. ,Tunrtsga™ Nel3B, sx.A, er.7, yBegomieHue no un. 145, an. 1, . 1 or 3K,
CwInacHo TOBA YBEIOMIICHHE, Mpe3 Clienka, peructpupaHa B ,llenTpanen jemosurap” AJ wa 31.10.2012 r,
Vuurepcanen [Mencuonex Qoxp Josepue AJl e kynun 13.478 (TpHrajeceT XIAQH UETHPHCTOTHH CeIeMAECET U
ocem) Opos akuum OT Kanutana Ha [{pyXKecTBOTO, NpelICTaBiBali 6,99% (mecT WiIo W JeBEeTAECET H JEBET
OpoieHTa) oT To3u Kanuran. Chen nocoueHaTa MOKyNKa ofwuaT 6poit akiuu ua JIpyxKecTBOTO, KOHTPONHPAHH
or Yuunepcanen [Tencnonen Goun Hosepne Al e 6,99% (1uecT 1i0 W AGBETASCET H ASBET NPOLEHTA).
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MOACBUTEJHH BEJEXKY
KbM (JMHAHCOBHA OTHET 32 FOJIMHATA, NPHKMoUBaIa Ha 31 Aexemspn 2012 T

10. OcHoBeH KAMTAI M pe3epBH (NpoabiiKeHHE)
10.1 Ocrosen KANATAN (MPOABLIIKEHHE)

Ha 03.12.2012 r. Jipyscectsoto noayur ot YHuKpeaut Bynbank AJl, BAMCAHO B TLPTOBCKHA PETHCTHD KbM
Arenuus no BrmcsasuaTa ¢ EMK 831919536, cbe cenanumie u agpec Ha ynpasnenue: rp. Codus 1000, paiion
»Buapaxcane”, rn.Ceera Henens Ne 7 (,,Bankara”™) yBenomseHue 1o . 145, an. 1, 7. 1 or 3IITIUK. Ceriacno
TOBa YBEJOMiICHNe, 4pe3 clenka, perucrphpana B Llenrpanes jpenosutap AJl na 01.12.2012 r., bankara e
nponana 10.412 (zeceT Xunand Y4eTUPHCTOTHH U IpaHajeceT) Opos akiuM OT KanuTana Ha JpyKecTBoTo,
npeacTaBNABalg 5,4% (MeT [0 | YeTHPH JEeCeTH MpOLEHTa) OT To3u xamuran. Ciex nocoyeHata npojaxfa
oGt Gpoii akuy Ha JlpyKecTBOTo, KOHTpoAnpanH oT Baukara, € 0,0% (Hyaa npoueHTa).

Mpensuy ropenocodeHnTe akuu, ripurexasand ot YII® | Jlosepue”, TP nHosepue” u OT1D |, Jlosepue”,
YNIPABHTENHUAT CHBET Ha J[PY)ECTBOTO CUMTA, Y€ €3 HaNHIlEe OCHOBAHHA 14 C& NPHEMC, Ye JHLE, KOSTO HenpaKo
(4pes TOPENOCOYMEHNTE MEeHCHOHHH (JOHNOBE) KOHTpONMpa Hax 5% OT KamuTana Ha Hpyxectoro, e TIOK
wJosepue” ATl 3a To3u Henpsik KOHTpoR JIpyKECTROTO HE € MOJNY'THIO0 MHCMENO YBEIOMIICHIE OT aKioHep/A.
ChOTBETHO, CTAHOBHLIETO HAa YNpaBUTemHHA CcbeeT Ha JlpykecTBoTo ce 0asupa M3UWI0 HA mybiamyna
urdOpMAaIHA, KOATO & NpHAoOHTa 106POCHBECTHO, Oe3 ofaue 1a € NpoBepsABaHa HeliHaTa 10CTOBEPHOCT.

Tpeneun ropenocodennTe axumy, npurexasann ot Y@ , LIKb-Cuna”, IO HUKB-Cuaa” u JAI1¢ |, IKB-
Cuna”, ynpasuTeAHHST cbBeT Ha J[pyKECTBOTO CUMT, Y€ €A HANHLE OCHOBAHMS Jia Ce NpHEME, 4e JIHLE, KOeTO
HETIPAKO (Ype3 TOPENoCOMeHnTe NEHCHOHHH (OHI0BE) KOHTpoMpa Haj 5% OT KanuTaga Ha JpyixecTBoTO, €
[MOAN HKB-Cmma”. 3a To3u HenpfAk KoHTpon JpymecTBOTO He € NOMY4HIIO NHUCMEHO yBENOMIEHHE OT
aknuonep/d. CBOTBETHO, CTAHOBHINETO HA YNDABUTEJIHHS CbBET Ha [IpyKeCTBOTO ce fasupa MO Ha
nyGmiuna unpopmauus, koato e npuaodura nobpockeecTno, ez obaue 4a e mMposepABaHa HeltHaTa
IOCTOBEPHOCT.

10.2 3axonoBH pesepsy

3aKOHOBHTE pe3eprH ce GOPMHPAT OT aKUHOHepHUTe ApyxecTsa, kato YE3 Pasnpesenenue bearapus AJL, xato
pasnpesienenue Ha nevanfara no pena Ha wi. 246 o Tbpropckus 3aKoH. Te ce 3anenaT 10KaTo AOCTHIHAT elHa
AeceTa WM TIO-TOJIAMa YacT OT Kkanurana. Matounuiy 32 (opMHpaHe Ha 3aKOHOBUTE Pe3epBH ca Hal-Mallko ciHa
[ecetTa YacT OT HeTHata nedaiifa, OpeMMH OT eMHCHH Ha aKLUWH W CPeiCcTBaTta, MPeABHACHN B YCTaBa HIH 1O
pelliente Ha ob1oTo ChOpanne Ha akiuoHepHTe. 3aKOHOBHTE Pe3epBy MOrar da GblaT HINOI3BAHN EAUHCTEEHO
32 TOKPMBAHE HA 3ary0M OT TeKYIMs W NPEAXOHH oTueTHu nepuomu. Kwm 31 nexemspu 2012 r. 3akonosure
pesepsH BB3M3aT Ha 3.533 xun. 18, (2011 r.: 3.533 xun. 18.).

11. 3agpioreHHs N0 QUHAHCOB JIH3HHE

IpyxecTsoTo ¢ MpUAOGUI0 eNeKTpopasnpejenuTeNnH 00eKTH H NPEBO3HM CPEACTBA TPH YCIOBHATA HA
(PUHAHCOB JIM3UHT, 33 0BIIKEHNSTA N0 (PMHAHCOB JHIUHT €& CIEAHHTE!

Hacmoawa Hacmosua

Munuyannu Munusannu

CMOUNOC HA CHIOTHOCIR HA
AUIUNSOBT JAUIUHZ06H
MUHUMOAHUINE MuntMadihume
G IR MR A
AUIUH200UH AUIUHSOBU
FUTaU anis R auanisa
2012 2012 2011 2011
XUun. A8. X, e X, A6, X, ne.
Tlon 1 ronsua 267 266 267 266
Mexnzy | U 5 roaunu - - - -
OB6HI0 MUHHMAIIHHT JTHIHHTOBH
267 266 267 266
TAaHus
Munyc cymara,
npeAcTapABalla (PHHAHCOBH (1) - (1 -
TAKCH
Ceraurga cTOWHOCT Ha
MHUHHMaTHHTE TH3HHIOBH 266 266 266 266
ANaHIaHNA
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[IOSICHHUTEJHY BEJEXKH
Kom (HHAHCOBHA OTHET 38 FOAMHATA, NPUKIFOUBaia Ha 31 nexemeprn 2012 1.

12. HpoBu3uu

Kpamxocpou

IIposusus 3a Kpamrocpou- Lenzocpoun
HpecnpyKny- M nposusIL Ht HPOBHIUU RpogU3UL 30 Obuo
2q cvoebnu
puparie 30 CAOHKYUU CaHICHUU
UCKOSE
XIE1J18. XUILAG. XWIRG. XUAAG. XUATG.

Ha 1 sinyapn 2011 1. 5.576 7.0406 3.578 0.343 25.543
Be3nyukHATH NIpe3
rogusaTa (Bem. 3.8) i 1110 3762 i 6.872
HanonzeaHu (2.448) 217 - (16} (2.681)
Hewnsnonspanu
BB3cTanoBeHHd cymH (ben. (3.128) (581) - (1.173) {(4.882)
3.2)
Ha 31 pexemspu 2011 r. - 7.358 9.340 8.154 24.852
Ha | ssayapn 2012 . - 7.358 9.340 8,154 24.852
Bre3npxHanu pr3 7532 ) ) 7532
ronuaara {bex. 3.8)
Haron3panu - (115) (70) 1 (186)
Heuznonspanu
Bb3cTaHOBeHH cymy (ben. . {(172) (4.575) (3.630) (8.977)
32)
Ha 31 gexemepu 2012 r. - 14,003 4.695 4.523 23.221

Iposuzist 3a cedebuu uckoge

PasnuuHu APY/KECTBA M JIHIA Ca 3alovHaNi ChAeGHH Jena cpewty J[py:ecTBOTO, BbB BPB3Ka C TPYAOBH CrIOPOBE,
HeH3MbIHEHHUE Ha JOTOBOPHH 3aAbJKCHHS ¥ HMOTH 0e3 lokyMeHTH 3a cobeTrenoct. Hpes 2012 . ca 00pa3zyBaHH
MHOKECTBO ¢hiefHH MpPOW3BOJCTBA IO KANOH HA NPOH3BOAMTENHTE HA ENCKTPOEHEPTHA OT BEb300HOBAEMH
eHepriitHi H3TOYHHIH, KOHTO MONIST Cbila Aa OTMeHH Pemenne Ne 11-33/14.09.2012 r. Ha JippskaBHaTa KOMHCHS
M0 EHEPruilHO ¥ BOJZHO PEryiqupaHe, kaTo He3akoHOCboOpasHo. JIpyKecTBOTO € MOCLBETBAHO OT CBOWTE
JOPHCTKOHCYJITH, Y€ HMa BEPOSTHOCT 3@ HEONAaronpHsTeH H3XOI OT TE3W ACNA H CHOTRETHO 3 TE3M OHaKBAHHM
3aILIKeH I € HAUHCIEHA NPORM3NS BhB QHHAHCOBUTE OTHETH KbM 31 Aexemepy 2012 . v 2011 r.

Kpanmocpowm APOGHINY 3A CANKYUU

JIpy’KecTBOTO € TPH3HANO IPOBH3HA 33 TOTEHUMANHA CAHKUMH OT OPFaHH Ha AbPKABHATE aJMHHHUCTPALL B
pasvep Ha 4.695 xmn. me, (2011 r: 9340 xun. nB.). JIpyKeCTBOTO € OTHENO NOTCHUHANEH pHCK OT
HeGNArONPYUATEH H3XON M € HAYMCIUIO MPOBU3MH 32 HANOJKEHHTE CAHKIMH. J[PY)KECTEOTO HE OTOBECTARA
FONBIHATE/Ha HEpOpMaims Ha OCHOBaHHe naparpad 92 ot MCC 37.

ﬂbﬂaocpowra HPOGHIUS 34 CANKYUN 3d HEUIBLPUICHA .”JOCJIB()BQ’U{CI RPOBEPKA HA UIMEPSAMERH ycmpoﬁcmea

Kem 31 nexemepu 2012 1. JIpyKecTBOTO € MNpepasrieliane NPOBM3HATA 3a CAHKUHK BBB BPLIKA C
4MHMHHCTPATHBHUTE Pasnopealy Ha 3aKOHA 3a HIMEPBAHMATA OTHOCHO MOCIE/BALlA NPOBEPKA Ha CPEACTRATA 52
THPTOBCKO M3Mepsate. [IpoBusnaTa ¢ M3UKCIeHa 38 3 rOJUIISH NepHo/, Mo BpeMe Ha Ko#TO Ha JIpymeCTBOTO
MOTaT 1a GbJaT HaokeHH 106U 33 HeH3MbIHEHUE Ha pasnopeAbuTe Ha 3aKoHa 33 H3MEePBAaHHATA. OUaKBaHuAT
pasMep Ha NPOBM3HITA € AHCKOHTHPAH IO HACTOAUIETE MY croltroct npy auckonTos GakTop 5,8%. Hacrosmara
CTOMHOCT Ha MPOBH3MATA OLleHeHa KbM 31 Jexemppn 2012 r. & B pasmep Ha 4.523 xunns. (2011 r.: 8.154 xun.ae).




YE3 Paznpenencune brorapusa AJl

MOACHUTEJHN BEJIEXKH
KoM HHAHCOBMA OTYET 3a MOMHATA, TpUKMIoYBana Ha 31 sexemspu 2012 1.

13. 3agp/uKeHust 33 XOX0AH HA NEPCOHANA YIPH HTeHCHOHNPaHe

CBIIACHO BBIrAPCKOTO 3aKOHOAATEACTRO H KONGKTHBHUA TpynoR 1oToBop Ha JIpyiKecTBoTo, [JpyHecTBOTO KaTo
paBoTojaTen ¢ 3aNbDKEHO 12 MNaTi OT JBE A0 LIECT Meceund GPYTHH 3amnaTh Ha CBOMTE PalOTHHLM TIPH
TIEHCHOHUpAHE, B 3aBHCHMOCT OT TPYAOBIA HM CTRX, KAKTO CllelBa:

Tpydos emaoic Hoxodu npu nexHcuonupane 8 Gpymuy Mecewi 3anian
Hocnenunre 10 roguan 8 eHepruiiHaTa HHAYCTPHA 4
Hap 10 ropnnu B eHeprufiHaTa HHAYCTPH 6
B ApysikecTBOTO npe3 nocneannte 10 roanuu 6

TInansT 33 JOXOANMTE HA NEPCOHANA NPH NEHCHOHHPAHE He ¢ (pHHaHCHpaH.
TabannaTa no-nony 060611aBa KOMITOHCHTHTE Ha HETHHTE Pa3XOAH 33 JOXOAM Ha NepCOoHala, NPU3HATH B OT4eTa
33 BCeoBXBATHHA DOXOJ M CYMHTE, NPH3HATH B OTY4eTa 3a QMHAHCOBOTO CLCTOAHME 3a MJaHa 3a NOXOAH Nph

[ICHCHOHWUPaHE:

Heren pasxo/ 3a JOXOAM Ha MePCOHANA PN TIEHCHOHHPAHE

2012 2011
XUA. 18, xXun, 1.
Pasxomi 3a TeXyHl cTax (361) (299)
Hetna axtioepeka (euanfa)/saryba, NpH3HaTa npes rofHHaTa - -
CToiHOCT HA 33ABIKEHHAETO, IPEXBEPICHC OT JPYTH APYKECTBa ) (18)
CTOHHOCT Ha 3a/lBJIKCHIETO, NPEXBRPASHO B ADPYIH APYIKECTBA i 35
Pa3xojid 3a IHXBH (205) (200)
HeTHH pa3xo/id 3a A0X0IM Ha TIePCOHaANa, TPU3HATH B OTYETA 38
PAIXOIE 38 NOXOL P > 1P (566) (482)
BceoOXBaTHH JOXOT
3aAbAsKEHEE 33 JOX0AH HA NepCcoHANA NpH eHCHOHHpane
2012 2011
XA, AG. xXun. ie.
Ceramna CTOHHOCT Ha 3a0bKCHHETO 38 NOX0AR NPH NEHCHOHHPaHEe (5.119) (4.142)
Henpusuats axmioepcky (nevantu)/ 3ary6u 93 (410)
ANBIAEHIE 33 JOX a mepcoHana, Npyu3 B OTYETA 32 MHHAHCOBOTO
3ap 3a JOXOAM Ha fep , IPHU3HATO funaHco (5.026) (4.552)

ChCTOAHHE




YE3 PasupenesieHne Brarapus AJl

MOACHUTEJHH BEJIEXKKHA
KoM GHHAHCOBHS OTHET 32 roANHATa, NPUKMoYBaLIa Ha 31 nexemepu 2012 .

13. 3apbJiKeHHA 32 JOXO0MH HA NEPCOHAa 1pH NeHCHORNpaHe (MPoaL/DKREHHE)

HpOMEHHTE! B ceramrdarta ¢cTofHOCT Ha 3a0hMKEHHETO 33 JOXO00H HPH NEHCHOHHPAHE Ca KaKTO ClenBa:

3aanJuKeHns 32 XOXOAH Ha TIePCOHANa Py neHcnonupane Ha 1 aayapy 2011 .
Pazxoau 3a nHxXBH

Pasxonn 3a Tekym cTam

CrofiHoCT Ha 3aABMKEHHETO, HPEXBBPICHO B APYTH APYKECTBA

CTOHHOCT Ha 3aABIUKESHHCTO, IIPEXBEPIAEHO OT APYTH APYHECTBa

Hannareny n0x0AH Ha lepconana

3ambJKeHH: 33 J0X0AH HA FIEPCONAa NPH neHcHoHIpaHe Ha 31 aexemepn 2011 r.

Pasxoxd 3a NuXBH

Pazxonu 3a TeKyIL CTax

CToOHHOCT Ha 3aABIDKSHUETO, NPEXBEPICHO B APYTH APYKECTEA
CroiliHocT Ha 3aIbIDKEHHETO, TIPEXBBLPIICHO OT APYFH OpPYKecTBa
W3nmaTeHH AOXOAH Ha NEpcoHana

3ai(bJIACHISA 32 A0X0AH HA MEPCOHANA HpH HeHcuoHNupane #a 31 aexemspu 2012 1.

Cyma
Xun. 16,

4.616
200
299
(35)

18

(546)

4.552
205
361

Q)

1
92)
5.026

OcHoBHUTE TIPEAHONOEHHs, H3MO0A3BAHK NPH OTNPEAENAHE Ha 3akXbIIKCHHATE 34 HJOXOAHW Ha M[epcoHala Tpy
[NCHCHOHNpAaHEe ¢a MOCOYHCHH 10-A0TY!

2012 2011
Hopma Ha JMCKOHTHpaHE 4,31% 521%
Bhienio YBeNHUeHUe Ha Bh3HArPaKICHHATA 0% 0%
Teky4ecTBO Ha nepcoHana 5,12% 6,24%
CyMHTE Ha NOCOYSHUTE MO-A0IY CTATHH 38 TeKYLIMA H NPEAXOIHHTE TPH TISPHONA ¢a KaKTO CHEHBA.
2012 2011 2010 2009
XU, 6. Xt RG. X#a. 6. XA, A6,
3aqnnKeHss 38 JOX0IM Ha NepcoHana rpH
¢ Hioxen P P 5.026 4552 4,616 4.461
[ICHCHOHUpPAHE
Henpuznarn akmioepekn (euanbu)/ sarybu 93 (41) 141 175
Ananuz Ha UYGCMEUMENHIOCMMA
EXMH MyHKT NPOMAHA B NPOLEHTA HA GbALINO YBeIHUCHNE HA BE3HATPOKASHHATA O JOBEN [0 CNIeJIHNA
ehexT:
Vaenuvenue Hamanenue
XuR. 16. XUA. 78
2012
EdekT BBpXY pasxosa 3a TEKYI CTaX H JIKXBH 44 (34}
EdeKT pbpXy 38/[BIIKEHUETO 32 JOXOAH Ha [IEepCOHaTa TPH NeHCHOHHPaHe 495 (387)
2011
Edext BEPXY Pasxola 3a TEXYIL CTaXK U JIHNBY 35 @n
Edexr BBpPXY 3axbHKEHHETO 33 ROXOAH Ha NEPCOHANA NMPH NEHCHOHHPAHE 393 (307)




YE3 Pasnpeneseniie buarapus AJl

MOACHUTEJIHH BEJIEXKKH

KbM hHHAHCOBHMA OTYET 33 rOAMHATA, IPHKIOUBala Ha 31 aexemepn 2012 1.

13. 3aab/oKeHnst 38 AOXOAH HA NePCOHANA HPH NCHCHOHHPaHe (IPOAL/IKEHHE)

Enun MMYHKT NpOMAHA B HOPpMaTa Ha JHCKOHTHPAHe Gu nosen 10 CneaHud EthKTI

2012
BhekT BhpXy Pa3xofa 3a TeKYIL CTaK H IHXBH
EdexT Bopxy 3aAbIDKCHIETO 38 JOXOAH Ha TIEPCOHANA NMpH NeHCHOHHPaHe

2011
EdekT BEPXY pa3xoid 3a TeKYLL CTaX H THXEH
Edexr sppxry 3afbIKEHHETO 32 IOXOAH HA TIEPCOHANA IPH IEHCHOHHPAHE

14. THproBeKi 0 APYrH 3aabIIKEHHS

KpaTkocpouHn

3anbIKeHHA KbM AOCTaBUHLM

3amnmKeHHs KbM NepCeoHalla

3ambmKeHHS 33 COLHATHO OCHTYPARAHE

3aobmKeHH 38 HEW3NONI3BaHN OTITYCKH

Jpyru sanb/mkeHus KeM Ol0IKeTa

3ambmKeHH 32 TIONYYeHH JeT03NTI BEB Bpb3Ka ¢ o01ecTBeHH
TIOPBYKH

Japemrenue koM JIKEBP

Hpyry 3aabiKeHHA

Adsaroepoun
3ampibKeHHs KbM JOCTaBdHIM

Veenuuenue Hamanenue
XUun. AG. Xun ne.
(41) 50
(483) 567
(33) 40
(384) 448
2012 2011
XU, 76 X4, 6.
58.631 40.075
4.116 3.873
1.764 1.697
1.050 937
278 281
3240 3.767
- 720
3.229 2.252
72.308 33.602
752 1.606
752 1.606

VeaosuaTa Ha [MOCOUEHUTE TI0-TOPe qu’IHaHCOBH 3a0BIKEHHA Ca KAKTO CiIcasa.

- TBpProBCKHTE 3aIbL/KEHHATA HE A IMXBOHOCHH M 06uuaiino, ce ypexaar B 60 jueseH cpok;
- JaHbUHHTE 3aIBMKEHHS HE ¢ IMXBOHOCHH H C8 YPEXK/IAT B 2AKOHOBO YCTAHOBEHUTE CPOKOBE,
- JlpyruTe 3ambIKeHHs He ¢a JIMXBOHOCHH M o6Hualino, ce ypesxaar B 60-180 - nuesen cpok.

- JIsRrocpoynuTe 3aQb/DKEHHA NPEACTABAARAT 3aABJUKEHHA [0 ZOrOBOPH 32 PasCpOvEHO THIAMAHE KbM
OOCTAYHUM ¢be cpok mpe3 2014 r. 3apnmKeHKaTa ca 3a 3aKyyraHe Ha CIEKTPOHIMEPBATEIHH YPeIit U ¢a
NPEACTAREHN [0 CEralllHATA CTOMHOCT Ha OuaKBaHWTe OBAENIN NApHUHi NOTOIH, AMCKOHTHPAHH C

TOMIMIIEH NHXBEH TPOLEHT oT 5.8 %,
15. OnogecTsiBAHE HA CBBP3AHA JHLA

Kpaiina komMnauua-yatixa

Kpaitnata xomnanus-malika Ha Jlpyxecrsoro e YE3 as., cwananexa B Hemrkara penybniKa, ¢ OCHOBEH

akuuonep Yeuikara penyonuxa,

Hpyacecmao ¢ konmponen unmepec 8 [pyscecmgomo

JpyxecTtBoTo ce KouTpoaupa o UE3 a.s., nputenasauio 67% or akiMuTe B HpysecTBoTO.
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YE3 Paznpegeiaediie bearapnag AL

HNOACHHUTENHH BEJEXKH

KM hHHaHCORMSA OTUCT 3a roAMHATa, NpuKkAouBaina Ha 31 nexemepn 2012 T,

15, OnosecraBate Ha CBLP3AHH AuUa (NPOALLKEHHE)

Hpyeu cewpaany suya:
- [Hod obupus wonmpon va YE3 a.s..

YE3 a.s., MACTO Ha cTonancka aeitnoct B Boirapus (UE3 a.s. MCJI B Bnarapus),

YE3 Enextpo Bonrapus Al

UE3 Tpeiig bearapna EAJL,

YE3 Bwarapua EATL

TELl Bapra EAJL,

YE3 bearepusn HuBectmbHTC B.B.,
dpu Exepmxu [pomwxext Opemen EAJL,
Exo Etponon AJl.

- lpyeu:

OcTasamuTe 33% OT aKIHHTE €3 COBCTREHOCT Ha PasiiuuHK IOPHANIECKH I QHIMYeckH auua, HBdopMaLMATa 38
KOUTO e feTaiinno onosectera 8 Benexka 10 OcHOBEH KanuTal H pe3epBH,

Crenkure MEKIY CRBP3AHW LA ca BbB Bpb3Ka C TTpOIl&)K6H H MOKYIIKH Ha eNeKTROeHEpIrud, MarcpHali,

AKTUBH, YCIYTH H HAEMH.

Tabnuuata nokasea ofiNATa CyMa HA CACIKHTE MEKIY CBBPIAHM NHULA 33 CHLOTRETHATA (JHHAKCOBA TOIMHA.

TMpodanchu Tlpodanchu Hoxynicu Bzemanus Sadmaoicenus
KBM Honyvenu om om
HA/MORYIKY KA CBBP3AHU
CEBYIAHY auxa CoBPIAHU CEBPIAHY
O CEBLPIANO AUYE miya
mya aua auya
Xun. 1. X, a8 XuA. 16, Xun. 18. XU a6
YE3 Boarapns EAJL 2012 3.196 - 98.838 393 22.440
2011 2.945 - 91.139 113 29.941
UE3 EnexrTpo -
Buarapas AJl 2012 593.803 - 1.920 93.450 304
2011 420.117 - 1.834 75.713 292
UE3 Tpeiin
Brarapus EAJL 2012 17 . i 1 )
2011 27 - - 3 -
Opu Enepiiacy
IMpomxexTt Opemen 2012 240 - - 43 -
EAJL
2011 - - - - -
Hpedocmasenu
3GeMU Ha CebP3aNI
auya
UE3 benrapua EAJL 2012 ) 16 ) i )
2011 - 236 - - -
O6uo 2012 597.256 16 100.758 93.892 22,744
Obuo 2011 423.089 236 92.973 75.829 30.233
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YE3 Paznpenenenne buarapus AJl

MOSACHHATEJHH BEJEKKH
KM GHHAHCOBMA OTYET 34 rOANHATa, NPHKAOUBAIIA Ha 31 nexemspu 2012 1.

15. OrioBecTaABAHE HA CRBLP3AHN JIIHA (APOAB/DKEHHE)
CPOKOBE u ycrnogua no coenxime cue CEbP3AHU U

IMponax6uTe KbM H [OKYIIKHTE OT CRHP3AHH JIHLA CE OChIIECTBABAT MO 00uaiHN Na3apHH LSHH, ¢ H3KIIOUEHHE
Ha YCIYTHTE 70 MPEHOC M JIOCTBI, KOHTO C& M3BBPLIBAT [0 perynanpaHy ueHH. Cajjara KeM Kpas HAa TOAMHATA
He ca oBe3reueHy, He HOCHT JHXBA H CE YPEeXk[aT B [apyHM cpeAcTea. He ca n3pajieHH H He Ca NOMy4YeHH
rapaHiliy 32 B3CMaHVA OT WK 3aIb/UKeHNs KbM ¢cBbp3ank miua. Kpm 31 nexemepn 2012, HpyxecTBOTO HE €
Haynciuno ofesleHKa 3a TpyAHOchGUpaemMu BieMaHuA oT cebp3anu nuna (2011 r. nyna). Tasn oueHka ce
OpaBH 3a BCAKa UHAHCOBA FOJMHA, UPE3 aHANH3 Ha (UHAHCOBHTE MO3MLAN HA CBRP3AHHTE IWLA H na3apa, Ha
KOHTO Te H3RBPLUBAT CROATA ASHHOCT.

Bu3unarpamiesnus Ha OCHOBHUA YIPABJASHCKH NepcoHall

Bb3HarpaxIeHUATa, HAYUCIEHH Npes3 I'OAMHATA B [10]133 Ha YICHOBETE Ha Y ipaBuTeNHus ¥ Halzophus chBet ca B
pazmep Ha 395 xmin. ns. (2011 r.: 218 xun. 18.)

16. OTcpoueHn NPHXOI

2012 2017

X AG. Xl 6.

Ha 1 suyapu 36.649 41.772
AnopTH3alug Ha otcpouennTe npuxoay (benexxa 3.2) {4.384) (5.123)
Ha 31 pekemBpH 32,265 36.649
Texym 6.000 5.200
Herexymu 26.265 31.449
32265 36.649

17. [IpaBnTesicFBeHH J2PEeHHs

[TparuTECTBERNTE IapeHHs ¢a CBbP3any ¢ (HHAHCHpAHE Ha NLATOTPAHHH MaTepHaliHu akTHEH. JIpyKecTBOTO ¢
nony4uno TpudasHE MacaeHH TpaHC(GOPMATOPH ¢ BXOAALO HanpexeHue 20 kV 1 u3xoxsmo HanpeKenne 400 V,
mo npoexra "ITonMaAHa Ha cTaph TPaHCGHOPMATOPH ¢ HOBM 32 HAMABAHE HA 3ary0HTC B PETHOHA Ha 0CTABKATA
ua "UE3 Pasnpenenedne Boarapua” AZl, chbQUHAHCHpaH ¢be CpeilcTBa MO CRAOpAsyMEeHHe 33 OearnaMmesnHa
niomoin KIDFS GA Ne020A ot 10 nexemspy 2008 r. Ha o6ia crofiHocT 676 xun. espo (1.321 xan. as.) npes 2010
r. TIpuxomure ce MpH3HABAT B OTHCTA 32 JOXOAMTE HA CHCTEMHa §aza B PaMKHTE HA TONE3HUA JKHBOT Ha
AKTHBHTE.

2012 2011

XU 6. Xum. ng.

Ha 1 anyapn 1.189 1.255
[Momy1enn npes ropnHaTa 1 -
OTuereny B 0TUETA 22 BeceoOXBaTHIA ZOXOH (66) (66)
Ha 31 nexemapu 1.124 1.189
Texyuu 66 66
Hetexyiu 1.058 1,123
1.124 1.189

Cymata 66 Xwu. Jig. € IPH3HATA B OTHETA 3a BCeOOXBaTHHA 10X01 33 2012 r. u 2011 r. va peza ,,Jdpyru nprxopa®.
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YK3 Paznpepenenue boarapna AJl

TNOACHUTEHH BEJEXKH
KM (pHHAHCORMA OTUET 32 FOIHHATA, NpHKmousamnia #a 31 nexemapu 2012 r.

18. JIuxBOHOCHH 3aeMH 1 HPHBJICYCHH CPEACTBA

Edextusen
JHXBEH IMapex 20i2 2011
IPOLENT
XU, A8 XA, 8.
Hepesonmupat SOFIBOR 28
P P +1.9% derpyapu 62.632 -
Kpenur 5017
KparkocpouHa uacT 14.737 -
JIeNrocpodHa 4act 47.895 -
62.632 -

3aembT B pasmep Ha 70,000 XMi. 5B, e npexocraBeH OT Obarapeka GaHKa 3a VHBCCTHIMOHHA LEny Ha
JIpyKecTBOTO. 3a8MBT Ce [IOracsra Ha 19 pasHI MECEHHH BHOCKH € rajex 28 deppyapu 2017 r. Tolt e obezneuen
or UE3 a.s. upe3 nMcMO 3a ToAkpena. JIUXBHTE [0 3aeMa Ca NPeCTaBeHH KaTo (pHHAHCOBY PAa3XOAH B OTHETA 32
seeoOxpaTHma noxon (benexxa 3.9).

19, AdraxkamMenTi H YCJIOBHE 3A1b/IKEHHS]
Kannramopn aurakKUMeHTH

CBriacHo AMUEH3MATA 34 pasnpeneIeHte Ha elekTpyuecka eHeprus u §3 U §4 OT NPeXOAHUTE ¥ 3aKIIOIHTEIHY
paznopenGu Ha 3axoHa 3a eHeprernkara (Gusm § 67 oT 3axona 3a eHepreTHkaTa M eHepruinara eexTHBHOCT),
JIpy:eCTBOTO € 3aLIKEHO I8 U3KYNYBa M [I0JIMeHs CPEACTBATA 32 TBPrOBCKO h3MepBaHe. Pasxonure e 6bpat
KAITUTANH3NPaHKW B NBATOTpaHHMTE MaTepHAlIHH akTHBH. PproroacTeOoTO Ha [pyKeCTBOTO € 3aIBIDKEHO Ad
ApesCTAB! CBOA HHBECTHIMOHHA [pOrpaMa 3a MOKYNKa H [OJMAHA Ha eJIeKTPOM3MEPBATENHH Ypeau H
ofopy/BaHe B H3MBJHeHue Ha ToBa m3uckpane, KbvM 31 mexemepu 2012 r. JpyeCTBOTO MMa IOTEHIHANEH
AHTACHMEHT 110 HACTOAIA CToiHOocT oT 106.200 xum. ne. (31 mexemepu 2011 r.; 104.230 xun. nB.), KaxTo ¢
nocoyeHo mo-gony. Toa e Hafi-noGpata NpuONM3MTEAHA OLEHKA 33 pasMepa M BpeMenus ofXBat Ha
pazxoauTe.

Cpedemaa 3a 2o0unama 2013 2014 2015 2016 2017 Obwo
X, Aa xun. g Xun. e xun. g xun. 1 X A8
EaeicrponsMepatenti 11.000 1.800 1.800 1.800 1.800  18.200

ypeIH 3a 3aMaHa

HakynyBane na el
CHOPBHIKEHHN

40.000 12.000 12.000 12.000 12.000 88.000

3emu H crpaay Ge3 TOKYMeHTH 33 cODCTBEHOCT

KoM 31 nexemspi 2012 r. JIpyKecrsoTO € OTUEJO 3eMs i crpafu ¢ 6anancosa croftroct 17.197 xun. 7s. (31
nexemepu 2011 1.0 17.360 XunnB.), 33 KOWTO JIMMCBAT KOHCTATHBHA AKTOBE 32 /IbpiKaBHA cOOCTBEHOCT.
JIpy»€ecTBOTO € B NPOUCe Ha NpHIoGHBane HA aKTOBE 33 COOCTBEHOCT HA OPECHIOMEHATHTE 3¢MS U CrpalH, KO#TO
He € (UHATU3MpAH KbM HATATA HA W3TOTBAHe HAa (uHanCOBHTe OT4eTH. [pyxeCTBOTO NpHTekasa OCHOBHATA
JOKYMEHTaLHA, KOATO & HeoBXOIMMA 32 OTUMTAHE HA TOPENOCOUCHHTE 3eMA M CrpajH KaTo HerosH co0CTBEHH
aearoTpaifan axrteed. Ha Gasata na naiwyHata wodopmauns B IpyskecTBOTC HE MOMKE Ja Cce Hanpasy
NpuGIH3HTEAHA OLEHKA HA PA3MEPa Ha KAKBHTO U Aa € NOTEHUHATHI 32bIDKEHHA KbM OTHETHATA JaTa.

"apannun

Kbm 31 nexemppu 2012 r. [lpykecTBOTO uMa H3jagena 0aHKOBa TapaHLus Ha croliocT 260 Xyl 1B. B NOA3a HA
Cromuuyna OOHIHHA 33 TrapaHTHpaHe M3BBPLIBAHETO HA PEKOHCTPYKNMA M PEMOHT HA 3eMHM, BBPXY KOUTO
JIpy)KECTBOTO € UIBHLPLIBANO CTPORTENHH ACHHOCTH.
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YE3 Paznpeaenennie brarapus AJl

MOJCHUTEJNHY BEJEAKH
KM hHHAHCORHS OTHET 32 TOAUHATA, PHKITIOYBalia Ha 31 nexemspu 2012 1.

19. AHr2HMEHTH H YCJIOBHH 3aXbJIKeHHs (MPOibIsKenie)
Heycpoenn 3aemi

ChITACHO NOTOBOP 33 KPeauT, ckmouen npes 2012 r. ua YE3 Pasnpenenenue Boarapus AL u UE3 bearapus
EAJI e npenocTaBeH peRONBHPAL KPEAHT ¢ MakcumasieH pazmep xo 1.000 xui. ns., KOifTo MOKe [a Ce H3IION3Ba
3a W3ABAHE HA TapaHIMK 34 [UIANIAHe, TapaHlMH 3a GBAHCOBO TWIAllaHe, FapaHLY 3a 100po H3MBIHEHME,
rapaHiyMHE 32 MHTHHYeckd cGOpOBE, TapaHuuy 3a ydacTue B Thpr. TlajexsT Ha 1OroBopa ¢ 30 asrycr 2014 1.
KOTATO KPeAWTOMOIYHATeNIT € 3a0b/DKeH A2 O MOTacH HILANO M MOXKE Ad O UPOABIDKH 10 30 asryct 2015 r.
KM 31 mexemppu 2012 r. JipyecTBOTO UMa u3iajieHa GaHKOBa rapaHuit Ha CTOMHOCT 260 xun. 5B, B 1034 HA
CronvuHa ob1MHa, KAKTO € oNHCaHo no-rope. OCTaHanaTa yacT B pasmep Ha 740 Xu. JiB. ¢ HEYCBOCGHA.

Apyru
[TocnenHHTe JanbuHH peBH3iH Ha HpyiecTBoTo 0OXBALLAT CASAHHTE BAHDTHH 32KOHH # NEPUOAH

Baug sanniikeHHe 3a JaHBK

HManpuu no 3KIO oo 31.12.2007 r.
Hawsk BppRy IOXOIUTE Ha GHINUECKU NHia mo 31.12.2007 r.
Tansx sbpxy AobaBeHaTa CTOHHOCT 10 30.09.2008 r.
BHockH 32 COLMANHO OCHTYpABAHE J0 30.09.2008 r.

P1XOBOACTBOTO Ha JIpYKECTBOTO HE CHHTA, Y€ ChUIECTBYBAT ChIUECTBEHN PUCKOBE B PE3YNTAT Ha NHHaMUMHATA
ducxanna u perynaropha cpesa B Bparapus, xouro GiXa HaNOKMAH KODEKLMM BLB (hMHAHCOBHA OTHET 34
roauHaTa, npuKmovsaua Ha 31 nexemapu 2012 .

20, Lenn # NOJHTHKH 33 yIpaBiaeHue Aa GUHAKCOBHA PHCK

OcHOBHUTE (MHAHCOBH MACHRH Ha JIPY)KECTBOTO BKAIOUBAT THPrOBCKH 3a/bLIKCHHA, 3A0bIKEHNA KEM CBBP3AHN
NMUA W TIONYYEHH JTHXBOHOCHH 3aeMH H NpuBJedekn cpectsa. OCHOBHATA LS Ha Te3H (PHHAHCOBH HHCTPYMEHTH
e na ce OCHrypH (HHAHCHpaHe 3a jeitnoctra Ha JIpyskecTBOTO. JIpYIKECTBOTO NMPHTEKABA (UHAHCOBH aKTHBH
KATO HANPHMEDP THPrOBCKM B3EMAHMs, B3EMAHHA OT CBbP3AHW JHLA ¥ TNApUYHH CPEICTBA M KPAaTKOCPO9HH
ACMOZWTH, KOUTO BL3HHKBAT NPAKO OT AeHHOCTTA.

[Ipes 2012 r., kaxto W npe3 2011 r., [IpyxecTsoTo HE NpUTEXABA H HE THPTyBa ¢ NPHBATHBHH (hHAHCORH
HHCTPYMCHTH.

OCHOBHHTE PHCKOBE, C KOHTO Ca CBbP3aHH# GHHAHCOBHTE HHCTPYMEHTH Ha JIpYKECTBOTO Ca JIAXBCH, IMKBUECH 1
Kpe/uTeH pHcK. PKOBOACTBOTO Ka Jpy:KECTBO Mperyieikia H ofobpaBa HOMUTHKY N0 OTHOMICHHE YAPABIEHHETO
HA BCEKH €MH OT TE3H PHCKOBE, KAKTO ChefBa:

Juxeen puck

JIpY’KeCTBOTO € W3NOIKEHO HA PHCK OT MPOMSHA B Ma3apHUTe JIUXBEHH MPOUEHTH, OCHOBHO MO OTHOLICHHE
KpAaTKOCPOUHMTe HENO3UTH M 3aeMM  rpueacdeny cpeacrsa. [lomurukara Ha Hlpy:xecTBOTO € Aa YIpaB/isBa
pa3XoMTE 32 JHXBH 4pe3 H3NON3BAHE Ha (PHHAHCOBYM HHCTPYMEHTH, KaKTO C (huKcHpani, Taka W C [IABAllH
JIUXEEHH MPOLIGHTH.

B Tafmuuara fo-I0NY € NPEeiCTaBeH aHATH3 Ha YYBCTBHTENHOCTTA KHM BBIMOXKHHTE NPOMCHHTS B JIMXBEHHTE
TPOLEHTH ¢ epekTa HM BHPXY nevantara npey AaHbLM (Mpe3 eexTa BbpXY 3a6MH M TPHBMEHEHH CPEACTER €
[NABAIM JMXBEHU NPOIEHTH), NPH YCHOBHE Ye BCHYKHM APYFH APOMEHMBH €2 NPHEMAT 38 KOHCTAHTHA. Hsma
edyekT BBPXY APYTHTE KOMIIOHEHTH Ha coBCTBEHM KanuTal Ha JIpyxecTsoTO.
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YE3 Pasnpenenenne Buarapua AJL

MOSICHUTEJHH BEJEAKKHA
KbM (uHAHCOBHS OTYET 3a FOJMHATA, IPUKIIOUBAINA Ha 31 NeKeMBPH 2012,

20. Ienn o NOMHTHKH 33 yNpagRJeHHRe Ha GUHAHCOBHA PHCK (npoxblKeHNE)

Jhuxaen pucic (npodwicentie)

VeenuieHue/ Edexrt BepXY
Hamanenue nevaibata Ipean
B JIHXBEHUTE NPOLEHTH J@HbLH
% Xun. AG.
2012
Mo kpaTKOCPOUHM NENO3NTH +1% 1.061
Mo kpaTKOCPOYHH AETO3UTH -0.5% (531)
JiuxBosOCHN 3aeMH M IPHBJICUESHH CPEJICTEA +1% (626)
JIUXBOHOCHH 3a€MH W NIPHBIEYEHH CPECTBA -0.5% 313
2011
Mo KpaTKOCPOYHH JETIOZHTH +1% 645
o KpaTKOCPOYHH AEHO3HTH -0.5% (322)
JIMXBOHOCHM 3aeMH H TIPHBNIEUEHH CPEACTRA +1% -
JIuxBoHOCHM 3aeMH H NPHBACUCHH CPEACTBA -0.5% -

JTuxceuden puck

EQeKTHBHOTO YNpaBieHMe HA THKBMAHOCTTA Ha JIpY)KeCTBOTC MpENoNnara OCUFYpABAHE HA AOCTATBUHO
0GOpOTHH CPENCTRE, NPEMMHO, upe3 FNOMIbPIKAHE HA HEM3MON3BAHM PA3pelicHl KPEAWTHH JIHHUM
KpaTKOCPOUHO (MHAHCHpaHe OT CEHPIAHM Juua. barocpodHute GaHKOBH 3a€MH €3 YCBOCHM ¢ Ll Aa €

W3NOI3BAT B HHBECTHIIMOHHATSE AefiHOoCT HA pr}KECTBOTO.

KBM 31 nexemBpH MaJeikHara CTPYKTYpa HA (JMHAHCOBHTE MACHBH Ha [pymxectsoro, Ha 6a3a HA NOTOBOPEHHTE

HEeRMCKOHTHPaHHM AJaillaHus, ¢ NpeacTascha TIO-I0NY:

ToausaTa, tpuKIoyBama Ha 31 gexemspu 2012 r. (B XL JIB.}

Ha 3 ecemn 3-12 L5 5 5 rommn 0610
FIOHCKBAHE Mecena  TOAHHH

THproBCKH ¥ APYTH 2
AIREHHS 55.546 13.662 3.100 788 - 73.096
3anbmKeHHs] KbM CRbp3aHi 16.306 6.438 ) i i 29 744
JIH1E
JIWXBOHOCHY 3aEMH H
S - 3.684 11.053 47.895 - 62.632
ToanaaTa, npuraousama Ha 31 nexenepn 2011 r. (B xni. JB.)

Ha <3 Meceua 3-12 -5 > 5 roguHU Obue

OHCKBAHE Mecena  TOMUHH

Toprosexit u ApyrH 44,887 5.529 3196 1702 i 55314
3abJDKEHHA
3anbiKeHis KbM CBLPSAHH 10.284 9.620 10.329 - - 30.233

A

JIMXBOHOCHH 3aEMH H
[pUBJICHEHH CpelCTRa
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YE3 Paznpepenenne Bearapus A

NMOACHUTEJIHU BEJEXKKH
KuMm puHaHCOBHA OTYET 3a FONUHATA, NIpUKIOUBalla Ha 31 nexemepu 2012 1.

20. Ifenn 1 NOANTUKH 32 YIPABACHHE HA GUHAHCOBHS MICK {NPOAL/KEHIE)

Banymen puck
Excriosuumara Ha JpyXecTBOTO KbM BANYTEH PHCK € MuHkManHa, ThH karo [lpy:XecTBOTO He M3BLpPIIBA
CBINECTBEHH CAENKH, TEHOMHHUPAHH B HyiK/a BanyTa.

Kpedumen puck

Canpata 1o ThPrOBCKUTE B3&MAHHATA C& CNEIAT TEKYHIO, B PE3YITAT Ha KOETO eKCHO3HIMATa Ha HpyXecTBOTO 110
TpyIHOCEOHpaeMH H HechOHpaeMH B3eMaHHs He € chluecTReHa, Hama 3naunTeniy KOHIEHTPAIME Ha KPeNUTEH
pHck B JpyxectroTo. KpeuTHUAT PUCK, KOHTO BB3IHHKBA OT ApyruTe (DMHAHCOBH aKTHUBH Ha JIpYXeCTBOTO, KaTo
HalpHMep NapHiHH CPeACcTBa M ApyrH ¢HHAHCOBM aKTHBY, NPEACTABAABA KDENHTHATA GKCIIO3MLMATA HA
JpyXecTBOTO, MPOHITHYALIA OT BE3MOKHOCTTA HErOBUTE KOHTPAreHTH A HE U3ITBIHAT CBOMTE 3AMbIKEHMSL.
MaKCHMAITHATA KpeIHTHa SKCIO3KIE Ha JpyXecTsOTo 10 NOBOA HA NpU3HaTHTe (MHAHCOBH aKTHBH Bb3NH3a Ha
CHOTBETHATA HM cTOMHOCT [0 OT4ETa 3a (PHHAHCOBOTO ChCToAHNE KbM 31 mexemepH 2012,

.Vnpaeﬁe.tme Ha Karnumaia

(JcHOBHATa LeN Ha YNPABIEHHETO Ha KamuTana Ha J[PYKeCTBOTO € Ia C& OCHTYPH cTabuACH KpeduTeH peRTHHE 1
KanyuTANOBH IOKA3ATENH, ¢ OTeH NPOALIDKABAIOTO (YHKIMOHMpaHe Ha OM3Heca W MaxkCHMH3HpaHe Ha
CTOHHOCTTa MY 32 aKLHOHepHTE.

Ipy»XecTBOTO YNpPABIABA KANMMTAZAOBATA CH CTPYKTYpPAa M o u3MeHs, ako e HeoOXOOUMO, B 3aBHCHMOCT OT
NPOMEHHTE B MKOHOMIHeckHTe yclioBuA. C Orie]] NOMLIBPKAHE HIH NPOMIHA HA KAIHTAI0BATA CH CTPYKTYPA,
HpykecTEOTO MOKE 1a KOPHIHpa HINauaHeTo Ha AHBIICHTH Ha AKUMOHEpHTE, Ja W3KyTH ofpaTHO cofcTBeHN
AKLMH, 2 HAMATH WM YBENUYH OCHOBHUS CH KarlMTall [0 pelyeHne Ha axunoHepnte. Tlpes 2012 r., xaxro 1 npe3s
2011 1., HIMA NPOMEHH B LEJHTE, NOIHTHKHUTE WAM NPOLECHTE N0 OTHOLUICHHE Ha YMPaBIEHHETO Ha KAIKTAIIA Ha
Hpyxecrsoro.

JIpyxecTBOTO clefy COGCTBEHMS CH KANMTAN, upes Peanniupanus (UHAHCOB PE3YNTAT 3a OTUETHHA NEPHOL,
KaKTo cneapa:

2012 2011
XA NG, XA, A8,
Hetna neuanba 47.243 13.867

Bipxy JpyXecTBOTO HAima BBHHUIHO HAJIMKEHH KalWTamoBM H3uckBanus. CTPYKTypaTa M YIPAarIIEHHETO Ha
NpUBAEUEHHS KallUTall ce oChUIeCTBABAT Ha HHBO YE3 [pyn.

21, Joxoan Ha akuusa

OCHOBHUAT HOXOA HA AKUM% € HM3UHCIeH Kkato meuanfarta 3a OT4eTHHS NEPMON € pa3jencHa Ha CpenHo-
npeTerneHns Opoii 00HKHOBEHH AKIMH HATMYHM Npe3 rojuHara. HaMa W3BBPIIBAHK CHEIKH ¢ MOTEHLHANHH
oBHKHOBEHH AKLHY ¢ HaMaNeHa cTOMHOCT, KAKTO M HE €A IIBBPHIBAHM TAKMBA CAENKH CIIE] Kpag Ha OTYEeTHUA
TIepHOI 1 JaTaTa Ha ofobpeHHe Ha TO3H (PUHAHCOB OTHET.

OcHoBHHTE KOMIOHEHTH, YUACTBAHEIH B HIYHCIICHHETO H& OCHOBHHA JOXOJ Ha dKUHWA, ¢4 KdKTO CIeaBa.

2012 2011
[fenanGa 3a roaHHAaTA (XHI. AB.) 47.243 13.867
CpenHo-npererned Opolt o6HKHOBEHH aKIHK 192.300 192.800
OcroBeH N0X0/1 Ha akuus ( 1B.) 245,04 71,92
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22, DHHAHCOBH HHCTPYMEHTH
CnpagenuBn cToliHOCTH

CripaBe/UTHRa CTOIHOCT & CyMaTa, 3a KOSTO efifH (HHAHCOB HHCTPYMEHT MOXE a OBAC Pa3MEHEH Wik ype/eH
Mexcy HHPOPMHUPAHH M JKENACIIHM CTPAHH B YECTHA CENKA MEeXNCIY TAX H KOATO CHykH 33 HAK-NOOBP MHAMKATOP
33 HETOBaTa NA3aPHA LEHA Ha aKTHBEH nasap. J[PyxecTBOTO ONpeaess CpaBe/nBaTa CTORHOCT HA (PHHAHCOBHTE
WHCTPYMeHTU Ha §a3a Ha HaNHYHATA MasapHa HHQOPMALH WK KO HiMa TAKapa, Ypes NOIXOMALIH MOJENH 34
onenxa. CripaseinBaTa CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH, KOHTO C€ THPTYBAT AKTHBHO Ha OpraHusHpaHH
()MHAHCOBH [A3apH, C& onpesesis Ha 6a3a Ha KOTMPAHMTE UEHH ,KYMysa” B Kpas Ha MOCIeAHUS paGOTeH NeH HA
oTdeTHHs nepuox. Crpaseniupara CTOHHOCT Ha (PMHAHCOBHM MHCTPYMEHTH, 33 KOWTO HAMA aKTHBEH nasap, ce
OTIpeneNs upe3 MOJENH 3a OueHKa. Tesd MOAENH BKMOHBAT M3IIONZBAHE HA CKOPOIIHK Ma3apHH CAENKH MEHILY
HEQOPMHPAHY, YECTHH M JKeNlaell¥ CTPAHH; MINOI3BAHe HA TEKYI@Td CHPaBeMiHBA CTOHHOCT HA ApYyr
HHCTPYMEHT, ChC CXO[HH XapaKTepPUCTHKY; aHANIM3 HA JMCKOHTHPAHHTE MapHYHi MOTOLW K APYTH TEXHHKH 32
OLIGHKA.

ITo-zony € MpeCTaBeHO CpaBHEHMe Ha GAMaHCOBHTE M CIPABEMIMBHMTE CTOHHOCTH HA BCHUKH ¢hHHAHCOBU
MHCTpYMeHTH Ha JIpyxecTsoTo (Ha HHBO HaaHcoBa CTAaTHA), KOHTO Ca OTHETEHH BbE (HHAHCOBHA OTYET.

Banancosa cimotinocm Chpageduusa cmotinocn
2012 2011 20i2 2011
XUn. 18, X, ne. XU n8. Xun. JIg.
Dunancosy arximucu
Hapuusi cpeficTBa i KpaTKOCPOHH 109.687 67.023 109.687 67.023
JETIOZUTH
TBproeeKky 1 APYTH B3eMaHHA 9.835 4.582 9.835 4.582
Baemanus OT cBbP3aHH JIHIA 93.892 75.82% 93.892 75.829
Qunancosu nacusu
3aaBmKCHAS N0 QHHAHCOR JHUZHHLD 266 266 266 266
THProBCKH W JPYTH 38/ LIKCHHS 73.060 55.208 73.060 55.208
3asMKeHBT KbM CBBR3AHH BHLA 22.744 30.233 22.744 30.233
JIMXBOHOCHH 33€MHU U TIPHBRAEYEHH 62.632 i 62.632 )

CcpescTBa

23, CoOntust cliel Kpasi Ha OT4eTHHS HepHo

KbM matata Ha onoOpeHue Ha (unancosys otuer Ha YUE3 Pasnpenenenue Buirapus AJl ca HACTBIIHIH CIEOHMUTE
cHOUTHA, HIUCKBAIIK OIIOBECTARBAHKS BB (PHHAHCOBHS OTUET:

Pewenue na Jfopoicasnama KoMucus 3a enepautino u 6o0no pezynupane om 19 ¢hespyapu 2013 2.

C Pewenne Ne M1-JI-135/19.02.2013 r. [lbpikaBHaTa KOMACHS 32 eHepriiiHO it BogHO perysmpare (,JKEBP” niu
, EHEpTHIHHST peryaarop™) e B3ejia PeuieHue, ¢ KoeTo:

e OTKpWBA TIPOlEAYpa 3a OTHEMaHe Ha auuensuata Ha U E3 Pasnpenenenue Boarapua AJl 3a gelHocT
,PA3TIPEE/IeHHe Ha eIEKTPHYECKA EHEPTHA";

e pasa cememiHemen cpok Ha UE3 Pasnpesenenue Brarapus All 1a npeyCTaHOBH HApYLICHHATA W [a
OTCTPAHM TIOCACAMLATE OT TAX, YCTAHOREHU € M3[AJCHH aKTOBE @ YCTAHOBABAHE HA afMMHMCTPATHBHI
Hapyuenns (,,AYAH") no 3axoHa 3a eHepreTHKATa 0T 19.02.2013 r;

e jaBa celeMIHEReH cpoK Ha JIPyKeCTBOTO Ja TPEAOCTABH MHCMEHO CTAHOBHMILE 10 OCHOBAHHETO 33
OTKPHBAHE Ha TIPOLEIYPara;

e Hacpousa OTKPHTO 3acefanne Ha 16.04.2013 r. 3a p3eMaHe Ha pelISHNE [0 NPOLCIypaTa.
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23. CuOHTHE Cned Kpas Ha OTYETHUS NepHoA (NIPONbILKEHHE)

B 3aKOHOBO ycTaHoBeHHN cpok pyxecTsoto e nenosupano npex JKEBP chaemsuTe Bb3pakeHUs H apTyMEHTH
cpeury choTeetHHTe AYAH o1 19.02.2013 1.

e MopManHOTO HaHuie Ha w3naneHrTe AYAH ot 19.02.2013 r. He BoAH 10 OCHOBAaHMATA 32 OTHEMAHE Ha
JRIeH31A, nocoueHH B Wi 74, an. 2 ot Hapenfara 3a AuneHsnpate Ha NeliHOCTHTE B eHepreTHKaTa, KOHTO riacH,
ye JIKEBP npeuenssa jand JNaJeHO HapyHieHWE ChCTABIABA OCHOBAHHE 3& OTHEMAHC HA AHUCH3HATA B
3aBMCHMOCT OT HEropara 3HAYMMOCT 32 HENpeKbCHATOTO H CHIYpHO cHabiassaHe, HapyluasaHe LeanTe U
NpHHLANKMTE Ha 3akoHa 3a enepretukata (,,3E”) o/ wiH CHCTEMHO HapyLIEHHE OT JXLUEH3HAHTA Ha 3AABIKEHNAT
HO SHLEH3WATa HITH 33K0HA.

o B Pemennero or 19.02.2013 r. JIKEBP HenpaBHNHO KoHCTaTupa, u¢ J[py:KeCTBOTO WM& MPEAXOAHM
HApyIeHHa OT MW3BBpmienns npes 2010 romuna perymatoper omut. Cnensa xa ce B3eMe npeasus dakra, 4e
BCHHUKH HAKA3ATENHH NTOCTAHOBICHNA, H3MANEHYU B PE3YNTAT Ha M3Bbpiuenus npes 2010 r. peryaaropeH OJHT,
Gaxa ofbkamsanM oT JIpymecTBOTO Mpel cbJa B 3AKOHOYCTEHOBEHHS CPOK M Cca@ OTMEHEHM KaTo
He3aKoHOCKOOpazHH,

o MHOECTROTO MpEeAONaraeMu HapylleHus omxcadn B AYAH or 19.02.2013 r. sacarar ofuecTBeHH
TOPBYKH, KOETO HE € Cpejl LENMTE NPeiBHAeHH B 3aKkoHa 3a eHeprerukara. Crenopartesnuo, 1o Ae(UHHIES
OTHEMAHETO Ha JIHLIEH3USTA € MAPKA, HeChpa3MepHa ¢ oNo0H0 HapylueHue.

o FMaitku npesuy BUIA HA HapYLIeHHATa, npeispenu ¢ uslanesute ot IKEBP AYAH or 19.02.2013 r.
{(Hecnassare Ha 3011, nenpenocrapsHe Ha HHGOPMALHA M HAKOM (FOPMalIHH HEPEIHOCTH, CEbP3aHH ¢ NOAMAHATA
HA CPEACTBA 33 THPrOBCKO H3IMEPBAHE), PLKOBOACTBOTC Ha JIpyKECTBOTO CHHTA, He CHIUCCTBYBAT NO-MAIKO
PECTPHKTHBHH MEPKH, KaTO HATIPUMED HanaraHe Ha rio6a, (kosto Gu Gina HaNOXKEHA NPH JOKA3AHO HAPYIICHH®),
KOMTO B CHIIATA CTeneH 0uXa rapadTHpalH, Y€ BCHYKH MPHYMHEHM ILIETH <A BB3CTAHOBEHM M OWxa BB3TpeiH
JpyskecTBOTO OT MOBTOPHH ACSHIS, AKO CE NPHEME, He Te ¢a JeHCTBHTEIHO HACThINUIM.

BuAHO OT TOPEHSIOKECHHTE BB3PaKEHUA H AprYMEHTH OT CTpaHa Ha J{py:KecTBOTO, PBKOBOACTETO CUHTA, 1¢ HAME
OCHOBaHMe 3a oTHemawe Ha Jlmuenzua Me JI-135-07/ 13,08.2004 r., u3gamena va YE3 Pasnpenenenne Lrirapus
AJl 3a pefinocTTa ,pasnpeeleHie Ha eNeKTPHUECKa eHeprus”, Thil Karo:

e HA [TbPBO MIICTO, IMNCBAT YCTAHOBEHH HAPYILEHHS,

& Ha BTOPO MACTO KPHTEPHAT 3HAUMMOCT IO wi. 74, an. 2 o Hapenbara 3a nuueH3upaHe Ha IeHHOCTHTE B
eHepreTMkata He Ou OUN Hamuue, AOPH M HAPYLUIGHMATA, KOMTO €& TBBPAM, Y€ Ca W3BBLPIUEHH, Jia Ofxa
TIOTBBPACHMN C BIAJIO B CHJIA HAKA3ATE/HO [IOCTAHOBIIEHWE.

PLroBoOBCTBOTO Ha JIpYIKECTBOTO CUMTA, Ye OTHEMAHETO Ha JHLEH3WA cnemsa na Oble MApKa, chpasMmepna ¢
HeJTa MpeciefipaHa OT 3akoHa 3a eHepreTHkara. [lo-CELMANTHO, UENHTE, NOCOYEHH B Wi, 2 OT 3aKoHa 3a
EHEPIEeTHKATA Ca:

o KauecTBeHO M CHIYPHO 3ajl0BOJsBaHE MOTpeGHOCTHTE Ha OOLIECTBOTO OT ENEKTPUYEcKa M TOMUIMHHA
EHEPIUs U IPHPOIEH a3,

» EnepruiiHo pasBHTHE W eHepPruiiHa CHIYPHOCT Ha CTPaHaTa Np e)eKTHEHO MN0A3BAHE HA CHEPTUATA H
eHepruftHHTe pecypen,

e Ch3jaBaHe H pasBUTHE Ha KOHKYpeHTeH H (HHAHCOBO cTafulieH eHEpPrHeH nazap,;

e EHeprufiHd AOCTARKM TIPH MHEHMAIHHY Pa3xorH,

¢ Hachpuapade Ha KOMOHHHPaHOTO [IPOH3BOACTBO HA EIEKTPHUCCKA U TOTIANHHA SHEPTUA;

e Pa3puTHE HAa HH(PACTPYKTYPH 32 [PEHOC U PA3pe/e/ieHte Ha eIeKTPIYECKa eHEPTHA | IIPHPOACH ras !
34 NPEHOC Ha HedT WM HeTONPOLYKTH HA TEPUTOPHATA HA CTPAHATA U NIPE3 HEA;

e [IpOM3IBOACTBOTO, BHOCBHT, HM3HOCHT, NPEHOCHT, pasnpelefleHHeTO # TBPTOBILITA C ENEKTPHHECKa H
TOTUTMHHA EHEPrisl, IPUPOACH a3, He®T ¥ HeQTONPORYKTH ¢& HABBPLIBAT [PH rapaHTHPaHEe JAIHTATA Ha KHBOTA
¥ 30pdBETO HA IPakAaHHTe, COOCTBEHOCTTA, OKONMATA CPENd, CHIYPHOCTTA HA JAOCTABKHTE, MHTEPCCHTE HA
HOTPeBHTENUTE U HAHOHATHUTE HHTEPECH.

PBKOBOACTBOTO Ha JIPY/KECTBOTO CHINO TaKa CYMTA, HE AKO JHUEH3uATa ObAEe OTHETa, TO TOBA Ou Hapywuno
NpHHIKNA 3a nesasucuMoct Ha JIKEBP, yrebpien B Tperara Enepruiina Jlupexrusa (AupexTnna 2009/72/EQ) u
Unen 10, ain.2 or 3aKkona 3a ¢HepreTHkarta, nopaay QaxTa, ve:

o EnepruifHuaT perynarop ce € OClaHaj Ha CHHCHK ¢ IOKa3aTeCTBA i ChCTABEHH KOHCTATAUMH Ha APYT
JepiaBeH oprad (AreHIMATA 33 XbPXaBHA (PHHAHCOBA HHCIIEKLUA), KOSTO NMPOTHBOPEYH Ha \Il. 36, an.3 ot AlIK
(,,BCHIKM CHOPAHH JOKA3ATENCTRA CE TIPOBEPABAT H IPEUCHABAT OT aAMHHUCTPATHBHIA OPTan™);
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23. CuBuTus ctell KPasi HA OTUETHHS HepHoa (IPOALIKEeHHE)

o [Tpoueaypara € OTKPHUTA N0 MCkane Ha BbpxoBHaTa AaMunHCTpaTHBHA [TPOKYpaTypa, KaTo H3SBICHH B
TAZH TIOCOKA HEEAHOKPATHO Ca TpaseHH OT MUHUCTBPA HA MIKOHOMIKATA, SHEPreTHKATE 1 TYpH3Ma B OCTaBKa H OT
MUHHCTBP-NpeAceatend B octapka. Crnopen Tpertata Enepruiina JIHpeKTHBa, obaue, (un.35, an4), EHepruiHuaT
perynarop e Tps6Ba 1a CleiBa MHCTPYKLIMH OT KaKBMTO M ja GHIO OpraHM Ha W3TBIHHTENHATA BJIACT MpH
U3ITBIIHEHHUETO HA CBOHTE PerynartopHy QyHKUNY, Bh3AGKEHN MYy ChIJKACHO HACTOANETA AHPEKTHBE I CBBP3AHOTO
C Hesl 33KOHOAATENCTBO,

KaTo uMa HpeABUA FOPEU3NoKEHOTO, PbKOBOICTBOTO Ha J[pY)KeCTBOTO CunTa, e PEUIeHHETO OT 19.02.2013 r, na
JIKEBP He e 0CHOBATENMHO M nenechobpasto. M3najenure Ha cbiata Aata AYAH, npeacrapisisatly thopmanHo
OCHORAHHE 34 OTKPMBAHE Ha NpOLERYpPaTa 3a OTHEMAHe Ha JHHEHSHA Mo 4iL 71, an. 2, . 1 or Hapenbara 3a
NMNEeH3UpaHe Ha AeHHOCTHTE B CHEPTEeTHKATA, HE PA3KpPHBAT H3BBPLIBAHE HA ATMHHMCTPATHBHH HAPYLICHHUR N0
cmuchiaa Ha 3AHH, 3akoHa 3a eHepreTHKaTa W/ WIH HapylleHHa Ha ycjousra no JiineHius J-135-07/
13.08.2004 r, mananena na UE3 Pasnpepenenue boarapus AJl 3a nefinoctra ,,pasnpeAeneHe Ha eaekTpuiecka
eHeprus”. B JOMbAHeHHe, ANICBAT I MaTePHATHN OCHOBAHKA 32 OTHeMaHe Ha Jluuenaus JI-135-07/13.08.2004 r.
Tit xaro JIpy/KecTBOTO Ccra3sBa 2aKOHOAATENICTBOTO M YCIOBUATA MO W3faacHaTa JHLEGHINA. Tlopanu TOBA,
PBKOBOACTBOTO Ha JIpy/KECTBOTO CUMTA, 4 OTKPHTOTO NPOH3BOACTRO NO OTHEMAHE HA MHLCH3NA CNCIBA 1a Bnae
npekparedo. Axo JIKEBP Bseme peiuieHMe 3a OTHEMAHE Ha RHLCH3WATA HA IpyxecTsoTo, PhKOBOACTBOTO LIE
npennpuveme feiicteus 1o ofKaiBaHe Ha ToBa pelleHde nNpei BbpXoBHMA aAMHHUCTPATHBEH ChI. Ho
(hUHANM3NpaHe Ha LANaTa NpasHa TPOLEIYPa PKOBOICTBOTO Ha JIpyiECTBOTO 3aNassa NpHHLMGA Ha neficTBalio
TIPEATIPUATHE NPH CHCTABSIHE Ha (PHHACOBHTE OT4ETH Ha [{py)KecTBOTO.

Hposepra na ocnosanue ua. 145 om 3axona 3a cvOeduama sracm

Ha 27.02.2013 r., Ha octoBaHue Wi.145 oT 3akona 3a chaebHaTa BAACT, CTAPTHpa MPOBEPKA HAa ASHHOCTTA HA
ENEKTPOPasNpeNelTHTEeNHUTE NPEATIPHATHN Ha TEPHTORUATA Ha CTPAHATA 38 HepHoIa 01.01.2010 r. 0o 31.12.2012
r. TIpoBepkata ce w3BbpBa chbBMectHo o Codmiicka rpagcka npokypatypa n HauuoHanmata areHiys no
npuxoaute. [IpenMeT Ha NpoOBEPKATa Ca pasxoaAuTe Ha [Ipy)KecTBOTO, CHSNKH MEXKAY CBbP3aHH JIHNA M HAYUHHA Ha
hopMHUpAHE HAa YTRLPACHHTE HEHM.

Peucenie na Jopoicagnama KoMucus 3a eHepauiino u so0Ho pesyiupane om 5 mapm 201 3a

C pemenne [{ —~ 13/05.03.2013 r., JKEBP p3ema pelueHne 3a H3MEHEHUC HA YTBbPICHUTE USHHU C PEIICHNE 1I-
17/28.06.2012 1. 3a npeHOC HA eNEKTPHYECKA €Hepris MPe3 efeXTPOPAsMpeAcanTe/naTa MpeXa Ha HUCKO
wanpeskenue. Topa pellleHMe € BPEMEHHO M € B CHJIA JI0 Kpaj Ha pErynaropHata iieHOBa TOHHA 01.07.2012-
30.06.2013 1. Ot 01.07.2013 I, 3ano4Ba HOB peryiaropeH nepHoi. Kem maTata Ha opobpeHne Ha (HHAHCOBHA
otyer [[py:KeCTBOTO H3TOTBS AHANM3 KaK W3IMECHCHYETO Ha pellleHne 11-17/28.06.2012 r. me ce OTpasu BBPRY
HeroBus (GuHaHCOBYA pedynTtar 3a 2013 r.
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