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Opran onobpua oTuera
ChbBeT Ha AMPEKTOPHTE, 4pe3 pelleHre BNMcaHo B npoTokoa ot aata 26.01.2018r.

H3ABJIEHHUE 3A CbOTBETCTBHUE

[lpeanpusaTieTo BOAH CBOETO TEKYILO CHETOBOACTBO W M3roTBs (JHHAHCOBMTE CH OTHETH B CLOTBETCTBME
¢ MexayHapoaHuTe cTanaapTH 3a ¢punHancoBa oryetHocT (MCDO),

BA3A 3A U3IrOTBSIHE HA ®PUHAHCOBHWUTE OTYHETH U ITPUJIATAHU CBLUECTBEHH
CHETOBOJAHH MOJIHKH

“pOMEHH B CHETOBOJAHATA NOJIHTHRA
B’bSﬂpPl&TaTa CUHETOBOJHA MOJIUTHUKA € MOCJIEJOBATENIHA C NpHJiaraHaTta rnpes rnpeaxoaHara roanuHa.

Hactosmmar (uHaHCOB OTYET € M3rOTBeH B CHOTBETCTBHME ChC 3aKOHA 3a CHETOBOICTBOTO M BCHYKH
Mexnynapoasu cranuaapti 3a (unadcoeu otuern (MCDO), MexayHaponu CHeTOBOIHH CTaHAApPTH
(MCC), Tonkyeanuara va Ilocroanuusa komurer 3a passchenus ([TKP) , reakyBannsta na Komurera za
pazacHenus Ha MCDO (KPMC®O), kouto edexkrnBHo ca B cuna u ca npuern ot Komucusta Ha
EBponefickns cbios.

[Ipeacrapanero Ha (PMHAHCOBMA OTHET ChIvIacHO MeEKIAyHApOJAHMTE CTAHAApTH 3a (PMHAHCOBM OTYETH
MIUCKBA PBKOBOJACTBOTO Ja Hanpasu Hai-100pH npuONIM3KTENIHM OUEHKHM, HAYMCICHHA W PasyMHO
000CHOBaHH NPEANOIOKEHHA, KOWTO OKasBaT e()eKT BbpPXY OTHETEeHHTE CTOWHOCTH HA aKTHBHTE M
MacMBMTE, W HA OMOBECTABAHETO HA YC/IOBHH B3eMaHMd M 3a1b/UKEHMS KbM JaTtara Ha OTYera, M
PECNEKTHBHO BLPXY OTHETEHHWTE CTOMHOCTHM Pa3MepPH Ha MPUXOJAWTE M PA3XOAMTE 3a OTHETHHS MEPHO.
Tean npHONH3UTENHH OLEHKH, HAYHCIEHHS W NPEANONOKEHHA ca OCHOBAHW Ha MWH(OPMaUMSTA. KOATO
HA/MYHA KbM JaTaTa Ha (MHAHCOBMS OTYeT, mopaau koeto Obaewnte (hakTHUECKM pe3yinTaTtH GMxa
MOIJIH 1a 6'.b,ﬂ,aT Pa3iiH4yHH OT TAX.

JpyxecTBOTO € NPAJIOKAIO cAeINHTe HOBH CTARAAPTH H NPOMEHH B CTANIAAPTH, BKIIOYHTEAHO
BCHYKH NPORITHYAMIN OT THX NPOMEHH B IPYTH CTAHJAPTH, ¢ 1aTa HA WHPBOHAYAJIHO npraarane 1
simyapu 2017r.

Ot Bb3NpHEMAHETO HA TE3W CTAHIAPTH W/WJIM THIKYBAHMA, B CHJIA 32 TOIMILHK MEPHOIH, 3anoyBaly Ha |
auyapu 2017 r. He ca HACTBITWIIM NPOMEHH B CYETOBOHATA MOAMTHKA Ha JIpyKecTBOTO, OCBEH HAKOM
HOBW M pa3lMPABAHETO HA BEYE YCTAHOBEHH OMOBECTABAHNU, Oe3 TOBA Ja A0BeAE /10 APYTH NPOMEHH — B
K1acH(HKaUMATa WK OLIEHKATA HAa OTJEIHW OTYeTHH 00eKTH 1 OnepauMm.

Creanure HOBM M3MEHEHWA KBM ChIIECTBYBAIM CTAHIAPTH H HOBH pasacHeHus, usnaaenn or Cheera 3a
Mencaynapoann cuetosojiiu cranaaptu (CMCC) u npuern ot EC ca Bie3n B cuila 3a TEKYUIHA OTHETeH
nepuoL:

MCC 12 Janbun BLPXY J0X013a

W3menenne: [lpusHaBate Ha OTCPOYEHH JaHBbYHH aKTUBH 3a HEpeaaH3upanu sarydu

e Hepeanusupanute 3arybn o1 npuAOOMTH ABATOBM HHCTPYMEHTH, OLIEHABAHM M0 CIIpaBe/LIHBa
CTOIHOCT, 3a JaHbYHHK LIEIH NOPaXkAaT NPUCNaialiy ce BPEMEHHH PasiIuKH, HE3aBHCHMO OT TOBa
JaiK ILPHKATENAT Ha MHCTPYMEHTA O4aKBa Jla Bh3CTAHOBH HeroraTa GanaHcoBa CTOHHOCT upes
npoaaxba wam ynorpeba (npumep kuM nap.26(r)).
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e AKO JaHBYHMTE 3aKOHH OrpaHHuaBaT ONON30TBOPABAHETO HA NAHBYHKTE 3ary0OH, npeanpuiaTHeTo
Clle/lBa Ja OLEHM OTCPOYEHHS JaHbYeH aKTHB B KOMOMHALIMSA € APYrUTe OTCPOUEHN JaHbYHH
AKTHBH OT chims gua (27A).

MCC 7 OtueTn 32 BapHYHATE NOTOLH

Hamenenne: Huuumnariea ue BPB3Ka C OMOBECTABAHHUATA

C u3MeHeHWeTo ce M3MCKBA NPEANpPUATHETO Ja NPEJOCTABH OINOBECTABAHMA, KOMTO MO3BOIABAT Ha
MOTPeOMTENHTE 1a OLEHAT NPOMEHHMTE B NACHBWTE, Bb3HWKBalM OT (MHaHcOBaTa AefiHocT (nap.44A)
(Hanpumep ypes paBHEHHME HA HAYAJIHOTO W KPaHHOTO Cajlo Ha 3a]b/uKeHue no DAHKOBM 3aemMu. nap.
44T).

FNopgnumun nogodpenus ua MCPO, uaxna 2014 — 2016

MC®O 12 OnosecrsiBane HA AAJ0BH YHACTHSA B APYIrH HpeanpHATAS

HUsmenenne: MzacHenne Ha obxBaTta Ha cTanaapTta

He ce n3ncksa na ce npegocraps obobuieHa ¢uHaHcOBa MHPOPMALIUA 32 JANOBE B AbLIEPHH, ChBMECTHH
WM aCOUMHpAHM NPEANPUATHA, KOMTO ca KIacHDHUMPAHW MM BKITIOMEHHM B TPYNMH 3a W3BaKIAaHe OT
ynotpeba, abpkaHy 3a npoaaxkda cwrnacio MCDO 5,

Hara na Binzane B cuna: 01.01.2017 r.

MC®O 1 llpnaarane 32 nbpen nbT Ha MCPO

H3menenne: [Ipemaxeane Ha KpaTkocpouHH ocBoOOIK1aBaHHA
[Mpemaxunatu ca qacT oT KpaTKocpouHuTe ocBobokaaeanus ot MCDO, KoMTO Beye He ca NPUI0KHMHU.
Jata na Bnusane B cuna: 01.01,2018 r.

MCC 28 HupecTHUHE B ACOUHUPAHH NPEANPHATHSA H CHBEMECTHH NPeINPHATHS

Miamenenne: OueHsBaHE HA ACOUMUPAHO WK CHBMECTHO NPEANPUATHE N0 CIPaBeTHBA CTOHHOCT

Ipeanpusatue, KOETo € OpraHW3alMs 3a PUCKOB KanuTan B3auMeH (GOHJA, AAJI0B TPBCT WIM JPYro
noaobHo Moxe Ja u3bepe Na OTYWTA CBOMTE WHBECTHLUMMK B aCOUMHPAHH M CHBMECTHH MPEANPHATHA 1O
cnpaBe/IMBa cToiHOCT B neyanbara u 3arybara (BMECTO 1Mo MeTo/a Ha COOCTBEHMS KanmuTan).

Hara Ha Baum3ane B cuna: 01.01.2018 r.

Cranaaprn n pasacuenns, n3nanenn or CMCC n npunern ot EC, kouTo Bee omie ne ca BIe3in B

CHJIAa

KbsM JaTaTa Ha M3laBaHe 3a O,IIOGPSIBaHE Ha TO3H qmnaﬂcoa OTHET CJICAHUTE CTaH1apTH H U3MECHEHHA
KBM CBILIECTBYBALLH CTAHAAPTH U pasiCHEHHA ca W3JaeHH OT CwoBera 3a MB}KILYHHPOIIHH CYETOBOJHK

crangaptn (CMCC) v ca npuetn ot EC, HO Bece olle He ca BlIe3NU B CHIlA:
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MC®O 9 OunancoBi HHCTPYMEHTH (B CHJIA 33 FOAHUIHEH NEPHOAN, 3a004BAA HA 1IN ciaen |

simyapn 2018)

Oxonyatennara Bepcns Ha MCDO 9 ®dunancosn wunctpymentn 3amens MCC 39 ®uwuancosu
uHcTpymenTH: [Ipu3naBaHe W oueHsBaHe., KAKTO M BCHYKHM MpeaMinHM Bepeud Ha MCOO 9. MCDO 9
oDellMHABA M TPHUTE acreKTa Ha NPOEKTa 3a CUETOBOJHO OTYWUTAHE Ha (JMHAHCOBMTE HHCTPYMEHTH:
KracH(pukaums ¥ oueHssane. obe3lleHka U CYETOBOAHO OTYHTaHe Ha Xekuparneto. MCDO 9 e B cuna 2a
FOAMIUHKM MEPHOJM, 3amoyBamiy Ha wian chen | suyapn 2018 r. karto no-paHHOTO MYy rpunarave e
aonyctumo. C H3KMOYeHHe Ha CHYETOBOJHOTO OTYMTAHE HA XE/DKMPAHETO CE M3HMCKBA PETPOCNEKTUBHO
npujaarade, HO NPeJOCTABAHETO HA cpaBHMTENHA WHpOpMaLMA He e 3aabikuTento. Ilo oTHowenne Ha
CYETOBO/JAHOTO OTYMTAHE HA XEIXKMPAHETO, M3UCKBAHUATA N0 NPUHLMI ce npuiarat 3a Obaeln nepuoan.,
C HAKOM OTPaHHYEHH W3KITIOYEHHS.

JlpyKecTBOTO Nnanupa Ja BbBeJe HOBHA CTAHAAPT HA OnpejeseHara J1aTa Ha BIM3aHe B CWJIa W HAMA Ja
npeusuncassa cpaguurenHata uwHdopmaums. Ilpes 2017 r. JlpykecTBOTO € M3BBPIUIMIO OLiEHKAa Ha
edexture oT TpuTe acnexkra Ha MC@O 9. Tazu ouenka ce 6azupa Ha uH OPMALHS, KOATO € HATMYHA KbM
HACTOALIMA MOMEHT M KOATO MOKe Ja ce npomeHH, ako npez 2018 r.. korato we eneene MCDO 9,
JlpysKecTBOTO He OvaKBa ChlecTBEH e(eKT BLPXY CBOS OTHET 3a (PMHAHCOBOTO CHCTOAHME M cOoOCTBEH
KanuTa, ¢ H3KII0YEHHE HAa NPOMEHH B KacH(UKaLMATa HA onpeaeseH (UHAHCOBH WHCTPYMEHTH.

MC®O 15 INpaxoau OT 10roBOPH ¢ KIHEHTH H APYIH H3MeHenus (B CHJIA 32 FOAHIIHN IEPHOIN,
sanouBamn ua nan caex 1 suvapn 2018)

MC®O 15 pbBe)kaa HOB, NETCTBLIIKOB MO/EN, KOHTO Ja ce Mpuiara no OTHOLWIEHWE HAa TPUXOAUTE,
MPOM3THUALLM OT J0roBOpH ¢ KiHeHTH. ChraacHo MC®O 15 npuxoauTe ce NpU3HABaT B pasMep, KOHTO
OTpassBa Bb3HArPAKIEHHETO, HA KOETO JPY/KECTBOTO OYaKBa [a UMa MPaBo B 3aMAHA HA NPEXBbPIEHUTE
Ha KIMEHTa CTOKM MAM ycayrd. HoBuaT crangapT 3a npuxoaMTe IIE€ 3aMEeHHW BCHYKM HACTOALILH
H3HCKBaHMA 3a NPU3HABAHE Ha NpuxoauTe cbrnacHo MCDO (MCC 11 u MCC 18).

Hpyxectporo mnaanupa na npueme MC®O 15, wznonzeaiiky MOIMPHUMPAHOTO PETPOCTIEKTHBHO
npuaarade 3a roaMIUHWTE NEpPHOAN, 3anovsamiv Ha wam caea | suyapu 2018 r. Koem 31.12.2017 .
APYKECTBOTO HAMA HENPHKITIOYHIIN J0TOBOPH C KITHEHTH.

MCDO 16 JIuzuur (8 cujia 3a roAHIIHE NEPHOAH, 3an04Baum i na uian caea 1 smvapun 2019

MC®O 16 ycranoBsBa NpPUHLMMUTE 33 NPH3HABAHE, OLEGHSBAHE, TNPEICTABAHE M OMNOBECTIBAHE HA
JIM3MHIA M W3HCKBA OT JIM3UHIONOJIyYaTeuTe 1a OCHETOBOAABAT BCHUYKH JIMZHHIOBH I0TOBOPH MO €IHWHEH
OanaHcoB Mmozen, noaobeH Ha OCYETOBOAABAHETO HAa (PMHAHCOBHUTE JM3MHIM cbriacho MCC 17,
CrannapTsT BKAIOYBA JBE M3KIIOYEHHMS OT NPHU3HABAHETO HA JM3HHIOMONYYATENMTE — JIM3HUHT Ha AKTHBH
C HUCKA CTOMHOCT (Hanp. NepcoHaHM KOMMIOTPH) M KPATKOCPOHEH IM3HHT (T.€. JIM3UHI € JIM3UHTOB CPOK
or 12 meceua uiau no-majko). OT JAM3MHrONOIyHaTENMTe Ll Ce M3UCKBA Ja ONpeaestaT OTHOBO
CTOMHOCTTA Ha M3WHIOBOTO 3a1b/KEHHE MPU HACTBIIBAHETO HA onpeaenesy chOMTHA (Hanp. npomsHa B
JIM3HHIOBHA CPOK, NPOMAHA B OBJCIIMTE JTH3MHIOBY NJALIaHHA B PE3yNTaT OT NPOMAHA HA WHICKC WIH
NPOLEHT, W3MOA3BAHHU 32 ONPEIEISHETO HA Te3H rulawanus). [1o NpUHUMI, JHU3HHTONONYYaTeNaT uie
NpH3HaBa cymMaTa Ha MOBTOPHOTO OLEHABAHE HA JIM3UHIOBOTO 3a/1bJKEHHE KATO KOPEKLMsA Ha NPaBoTo 3a
M3M03BAHE HA AKTHBA.

[To chutectBo cueroBoaHo oTyuTane cbryacio MC®O 16 npu nu3uHrogaTenuTe HAMA Ja ce NPOMEHH
CBUIECTBEHO CMPAMO CErailHOTO CH4eTOBOAHO orvuTaHe cwriacHo MCC 17, Jlusuuronatenure uie
NPOAL/KAT A4 KAACH(PUUMPAT BCHUUKH JIW3UHIOBH JI0TOBOPH KATO NPHIIAraT CbIUHAT K1acH(UKalLMOHEH
npuHuun kato To3u B MCC 17 » na pasrpaHnyaBat [Ba BHJa TM3MHI: ONepaTHBEH H (MHAHCOB.

B nonbianenune, MCPO 16 M3MckBa OT JIM3MHTONOAYHATENUTE M JIM3HHIOAATENHTE Ja TNPaBaT [Mo-
noapobun onogectapanus cnpamo te3m no MCC 17.
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MC®O 16 e B cunna 3a rolHM nepuoaM. sanoypaiuy Ha uaM caen | sauyapu 2019 r. IMo-pannoro my
npuaaraHe e J0MycTHMO. HO He W Npeid npeanpuaTHeTo aa 3anodne aa npuwiara MCOO 15,
JlnzuuronomyyatenatT Moxe aa wibepe ga npuiara CTaHaapra KaTto M3MO3Ba WM METO/ 3a NBIHO
PeTPOCMEKTHRHO NpHUAaraHe. Wan MeTol 2a moauduuupano perpocnektueHo npunarane. [Ipeaxoanure
pasnopea0u Ha cTaHaapTa No3BOJABAT ONpe/eneHn o0neKyeH s,

[Tpez 2018 r. JlpysecTBOTO L NPOABDKM Ja oueHsBa noteHunanuute edextu Ha MCPO 16 eupxy ceos
(huHaHCOB OTYET.

JlpysKecTBOTO OYAKBA MPHEMAHETO HA TE3M CTAHAAPTH W M3MEHEHHA B CBLIECTBYBALIW CTAHJAPTH 1a He
OKaKe ChllecTBeH edexT BbpXy (HuHaHcoBMA oTyer Ha J[pysKecTBOTO B Neproja Ha MbPBOHAYAIHOTO MM
npuaarane. JIpyKecTBoTO € NpHIOKKIO HOBHTE W3NCKBAHKHA Ype3 PasiuMpeny ONoBecTABaHUs, KbAETO €
NPHIOHKHMMO.

Texymn H HETEKYUIN AKTHBH
AKTHE ce K1acu(pULHpa KaTo TeKyll KOraTo OTroBaps Ha HAKOH OT CleqHUTe KPpUTepHH:
®  (0YaKBa /1a peaiu3upa aKTHBA WKW Bh3HaAMepABa J1a ro npojaje win ynorpedu B cBos HopMmaieH
OnepaTHBEH LUMKbBILL
®  JIbp:KW aKTHBA MPEJAUMHO C Liel ThpryBaHe;
O4YaKBa Ja Peanu3npa akTHBA B pAMKHTE Ha JIBAHAECeT Mecella cnej Kpas Ha OTHETHUS Nepuo;
MM
® AKTHEBT € Napy WK MapHuHH eKBHBaNeHTH (chriaacHo aedguunumata va MCDO 7), oceen ako 3a
aKTHBA HAMA orpaHuueHHe la Obae pasMeHsH WK M303BaH 33 Ypesk/aHe Ha Macue B
NpoabMKeHHe Hali-ManKo Ha IBaHA/JeceT Mecela ciel Kpas Ha OTYETHUSA NepHo
AKTHB ce KiacH(MLHpa KaTO HETEKYL aKO HE OTrOBapa Ha KPUTEPHMUTE 3a KiacH(UUMPaAHE KaTO TEeKYLL.

HUmorn, mamuuu n ChHOPLKEHHA

AKTHBH ce oTyHTaT KaTo MMOTH, MallMHK M CHLOPBIKEHHA KOraTo OTroBapar Ha kputepuute Ha MCC 16
3a NMpH3HaBaHe M UMAT LeHa Ha NpujoduBane paBHa UM no-gucoka ot 7005B.. AKTUBHTE, KOUTO WMaT
ueHa Ha npuao0HBaHe Mo - HUCKA OT MOCOYEHATa Cé OTYMTAT KaTo TEKYUIM pa3XxolW 3a Nepuoia Ha
npuaobusaHe B CbOTBETCTBHE ¢ 0100peHaTa CYETOBO/IHA NOAHTHKA. Beeku MMOT, MallMHA U ChOpbiKeHHe
Ce OLEHABA MNpPH UPH,D.OSHBHHE'TO MYy TI0 LieHa Ha H]JHJIOGI'IBHHE onpenaenéHa B CbLOTBETCTBHE C
uznckeauuaTa na MCC 16. [parsT Ha esuecrsenoct e 700ns.

[TpeanpusTHeTo € NpPHENO Ja OTYMTA BeAKa No3vuma Ha MMoOTHTE. MAlUMHHTE M CLOPBKEHMATA B
chorBercteMe ¢ MCC 16 mo ueHa wa npuaoOuBaHe HamaneHa ¢  HATPYNaHaTa aMOPTH3AUMA M
HaTpynauna zary6a ot obesleHka.

IMocneasaty pa3xoan cBbP3aHM € OTEEH UMOT, MalIMHA H CLOPBKEHWE CE OTYMTAT B YBEIWYEHHEe Ha
OanancoBaTa CTOHHOCT Ha aKTHMBa ., aKO € Cria3eH NPUHUKMNA Ha Npu3Hasade onpenenen 8 MCC16.
Paxoaute 3a Tekyuoro obcnyKBaHe HA MMOTH , MAWIWHK M CbOPBIKEHMS Cce OTHMTAT B nevanda wiu
3ary0a B MOMEHTa Ha W3BbLPIUIBAHETO UM.

banancosarta cTOIHOCT Ha JaJIeH UMOT, MalllHHa H ChOPBIKEHHE CE OTITMCEA !

-1npu npojaxba Ha akTHBa,

HIN

-KOraTo He € OYaKBaT HMKAKBM JAPYrH MKOHOMMYECKM H3rOJM OT W3M0J3BAHETO Ha AKTHBA HWIW NPH
ocBoOOKIaBAHE OT aKTUBA;

[TewanGata unu 3arybara, Bb3HUKBALLA OT OTIIUCBAHETO HA UMOT, MALLMHA H CHOPBIKEHHE C& BKIIOYBAT B
B nevanbara win 3arybata, KOrato akTMBBLT ce ornuuie, ocBeH ako MCC 17 He u3nckea apyro npu
npoaaxba u obpaten nuzuur. [levandure wnwn sarybure, BL3HHKBAILK NPH OTIUCBAHE HA MMOT, MallIWHA
WK CHOPBIKEHHE Ce OMPEIeNsT KaTo pasiauka OT MeK/y HeTHHTE MocTLMNEeHUs oT npojakbaTa, ako uMa
TakuBa W DajlaHcoBaTa CTOMHOCT Ha akTuBa.Te He ce KnacM(pUUMPAT KaTO MPUXO/pa3xol.

Koraro B xoaa Ha ofuyaiiHaTa ¢y JefHOCT NpeanpUATHETO PYTHHHO NPOJaBa aKTHBHY HA HMOTH, MAlUMHK
M CHOPBIKEHHS, KOUTO € JbP/KAio 3a OTJaBaHe TMOj HaeM, MPexBbpUis Te3d aKTHBM B MaTepHaJIHNTE
3arniacu 1o TAxHata OanaWcoBa cTOMHOCT, KOraTto npecraHat Aa ObJaT OTAaBaHM MO HAaEM M CTaHaT
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Abprkanm 3a npojaxkba. [MocTbnaenuaTa or npojaxkdaTa Ha TAKMBA AKTHBM Ce NIPU3HABAT KAaTO NPHUXOIM B
cvoreercTeue ¢ MCC 18 TNpuxoau. MC®O 5 He ce npunara, KOrato akTHBH, AbpiKaHM 3a npogaxkba B
obuyaiiHua X0 Ha AeiHocTTa, 6BbAAT NPEeXBbPICHH KbM MaTepHAIHK 3aIlacH.

MMmoTHTe, MALUMHUTE M CHOPBLIKEHHUATA Ce aMOPTH3NPAT NO JAHHEHHWS METO/ 3a NepHoa Ha OYaKBaHMs
MoJIe3eH JKHBOT.

OcTaTbhbyHATA CTOMHOCT M MOJE3HHAT JKUBOT Ha aKTHB ce npepazmem,ua'r l'lpH l'lpHK.HIO'-iBaHGTU Ha BCAKa
(puHaHCOBA roJAMHa M aKO OYAKBAHMATA C€ Pa3lM4aBaT OT MPEAHUIHWTE NPHOAM3HTENHM OULEHKH,
MPOMEHHUTE CE OTYMTAT KaTo MPOMAHA B CHETOBOAHUTE NMpHOIN3HTENnHM oueHkH B ceoreercTere ¢ MCC 8
C4eTORO/IHM MOIMTHKA, NPOMEHH B CUETOBOAHHUTE MPUOIH3INTETHH OLEHKH M MPELIKH.

AMOPTH3AaLMATA 3aM04BA OT MOMEHTA B KOWTO WMOTHTE, MALLIMHWTE W ChOPHKEHHATA C€a HAJIUYHU B
NPeAnpUATHETO, HA MACTOTO M B CHLCTOSHMETO, HEOOXOAMMM 3a eKCIoaTauMsTa WM 1Mo HauyMHa
NpeiBHAEH OT PbKOBOACTBOTO. AMOPTH3aLMATA Ha AKTHBHUTE CE MPEyCcTaHOBABABA Ha MO paHHaTa OT
ABeTe JaTH :

-JaTaTa Ha KoaTo ca Knacu(uunpann KaTo abpAkany 3a npoaaxoda ceriacho MCOO 5.

-/laTaTa Ha OTTNHCBAHE HA AKTUBHTE,

AMOpTH3aLHATa HE CE NPEeyCTaHOBABA B NEPUOIN Ha MPECTOU WM M3BAXKAAHE OT aKTHBHA ynorpeba.

Cpe,‘IHHﬂT noae3eH JKUBOT B TOAHHH 38 OCHOBHHTC Tpynu m:nro*rpaﬁun MATEpHAIIHH AKTHBH, € KaKTO
cneasa.

I'pyna Tognnn
Crpaam 25
Mawuuu ¥ chopbkeHns 3,33
TpaHcnopTHH cpe/CcTRa 4
CronaHckn MHBEHTAP 6,67

Ob6esnenka na MmoTH, MAIIHHEH H CHOPLRENAA
CwrnacHo u3ucksanuaTa Ha MCC36 kbM Kpas Ha OTYETHMSA MEPUOL Ce MpaBW MpEUeHKa aajiM
CHIIECTBYBAT HH/IMKALMH, Y€ CTOMHOCTTA Ha JajeH akTHR OT MIMOTHTE, MALIMHUTE H CHOPBIKEHHSTA €
obesuenena. B cayuaii Ha TakMBa MHAMKALMHK Ce W3YMCNSABA BBL3CTAHOBHMATA CTOMHOCT HA AKTHBA U Cce
orpenens 3arybara ot obesueHka.

Hema‘repu A/IHH AKTHBRH

[peanpusTHETO OTYWTA pasrpaHUYHUMUTE HenmapuyHu aktuBu Gez dQwm3nuecka cyBeraHums Kato
HeMaTepHalii¥ aKTHBHM, KOFaTo OTroBapAT ONpeie/eHHeTO Ha HeMaTepUaleH akTUB W KpUTEpUHMTE 3a
npusHasave popmynupann B MCC 38.

HemaTepnanen akTMB ce npH3HaBa, ako € BEPOATHO, Y€ MPEANPUATHETO L MNOJY4M OYaKBaAHHUTE
Gbaemy MKOHOMMYECKH TON3HM. KOMTO ca CBBbP3aHH ¢ aKTHB M CTOHHOCTTAa Ha aKTHBA MOXke Ja Obae
onpeneneHa HaaAeMKaHo.

[TbpBOHAYANHO HEMATEepHAJIHWTE AKTHEH Ce OTYUTAT NO UeHa Ha npuaobusane. [lparsT Ha ChIICTBEHOCT
e 700ne.

[lenata Ha npuaoOMBaHe Ha OTAENHO NPHIOOUT HeMaTepHaneH akTHB ce onpesens cerilacio MCC38 u
BIJIIOYBA:

-MOKYNHaTa UeHa, BHOCHMUTE MMTAa M HEBB3CTAHOBUMHTE JaHbBUM BBPXY [MOKYNKATA, ThProBCKUTE
OTCTBNKK W pabaTy ce mpucnajar:

]

-BCAKAKBY CBBP3daHM Paxo/y 3a NOJArOTOBKATA HA AKTHBA 33 HErOBOTO OYAKBAHO M3MOJI3BaHE,

llenara Ha npuaobuBaHe Ha HeMaTepualieH akTHB NPHAOOMT B 3aMsHA C HEMapHYeH aKTHB Ce U3MEpPBa Mo
CrNpaBeUiMBa CTOHHOCT, OCBEH aKo :

-pasMeHHaTa AeiHOCT HAMA ThProBCKa ChILHOCT;
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EhiY]
-CNpaBeIMBaTa CTOHHOCT HUTO HA NOMYYEHHUS aKTHB, HUTO Ha JaJIleHHst aKTUB, MOxe 1a Objle namepena
HaJIeMIHO.

[Tpuaoburuar akTHe ce M3MepBa No TO3M HAYMH, JOPU AKO MPEANPHITHETO He Moke HezabaBHO Ja
OTMHINE NANeHHA aKTHUB. AKO NMpUIOOMTUAT aKTHB HE € OUEHEH MO CnpaBeilMBa CTOMHOCT. HeroBata
11eHa Ha npuaobuBaHe ce u3Mepea no danaHcoBaTa CTOWHOCT Ha Ja/1eHWs aKTHB.

Llenata Ha npuaoOHBaHe Ha BBTPELIHOCH3JAAEH HemaTepuaneH akTHB chriacHo MCC38 e HerosaTa
ceDecTOHHOCT BKJIIOYBAIIA CYMaTa HAa pa3XoMTe, HanpaBeHM OT 1aTaTa, Ha KOATO HeMaTepHATHWAT
AKTHB € OTTOBOPHUIT 34 ITBPEH NbT HA KPHTEPHUTE 34 NPU3HABAHE.

Hemartepuanuure akTMBM ce OTUMTAT cied npuaoOMBaHeTo no leHa Ha NpuaobMBaHe HamaleHa c
HATpynaHaTa aMOPTH3alMs W HATpynaHu 3aryou ot obesuenka.

[TpeanpuATHETO OLEHABA AN MOAE3HHAT JKMBOT HAa HeMaTepHalneH aKTHB € OrpaHuyeH WM
HEOrpaHHYeH W aKo € OrpaHHyeH, NPOABLIKUTENHOCTTA Ha, UK Opos HA MPOM3BOACTBEHHTE WIIH CXOAHH
€IMHULIK, CHCTABIABALUK TO3M MOJE3EH KHBOT.

HemaTepnallen akTHB ce pa3srjexia, KaTo MUMall HeOrpaHWueH Moje3eH »KMBOT KoraTo., Ha 0asata Ha
aHa/lM3 Ha CHOTBETHHTE (PAKTOPH, He CHIIECTBYBA NPEJABUANMO OrpaHMYEeHHe 3a NMepuosa, npes KonTo ce
0YaKBa aKTHBBT Ja IeHepHpa HETHHU NapHUYHK MOTOLM 32 NPEANPHITHETO.

Hematepnanuure akTHBM ¢ OrpaHH4eH MOJE3eH JKUBOT €€ aMOPTH3MpaT, 4 HEMaTePUATHUTE aKTHBH C
HEOrpaHUYEeH MOJIE3eH )KHBOT HE Ce aMOPTH3NpaT.

Hemarepuanuure akTHBH KOMTO MOJNEKAT HA aMOPTH3aLUMA CE€ aMOPTU3MPAT TIO JIMHEHMA MeToa 3a
CPOKa Ha OnpejleneHus MnoJe3eH KUBoT.

AMoOpTH3aLMATA 3aM04BaA. KOraTo aKTUBBT € Ha PasnoloKeHHe 3a MoJI3BaHe, T.e. KOraTo TOH € Ha MACTOTO
M B ChCTOSHMETO, HeoDX0AMMO 3a cnocobHocTTa My Ja paboTH 1Mo HaYMH, OYAKBAaH OT PLKOBOACTBOTO.
AMOpTH3aUMATA CE NMpeKpaTiBa Ha 10-paHHATA OT:

-naTaTa, Ha KOATO aKTHBBT € KJacH(pHUMPaH KaTo AbpiaH 3a npoaaxba (MnM BKIOHEH B rpynara 3a
oceofok1aBaHe, KOATO € AbprkaHa 3a npojaxba) B cwoTBercTBie ¢ MCDO 5

H

- JaTaTa. Ha KOSATO aKTHBBT € OTIHCaH.

CpeaHuaT noneseH KUBOT B FOAMHHW 332 OCHOBHHMTE rPyNH  AMOPTH3MPYEMH HEMATEPHAIHM AKTHBH, €
KaKTO ciie/sa:

I'pyna lNognnn

Jlunenznn 10

OGe3uenka Ha HEMATEPHAIHE AbJTOTPAHH AKTHBH
Cwriaacno usuckeanuata Ha MCC36 kbM Kpas Ha OTYETHHS MNEPHOJ Ce MNpaBH MpeueHKa  JaiM
CBILECTBYBAT WHIMKALMM, Y€ CTOMHOCTTA HA HEMaTepHalHUTe IbArOTpaiHu akTen e obeslieHeHa. B
ciyyall Ha TAKMBAa MHIMKALMM Ce M3YMCISBA BB3CTAHOBMMATA CTOWHOCT HA AKTHBMTE W ce ompejens
sarybaTa ot obe3leHKa.

PHHAHCOBH AKTHBH
INpeanpuaruero npunara MCC32 u MCC39 npu oTunTaHe Ha MHAHCOBH AKTHBH.
DUHAHCOB AKTHB € BCEKM aKTHB KOMTO e
-MapHYHH CPE/ICTRA:
- WHCTPYMEHT Ha coOCTBEHHUSA KanuTall Ha APYTro NpeanpuaTHe;
-JIOrOBOPHO IMpago:
® /a ce NOJyvaT NapH4YHH CPEACTBA MM APYT (PMHAHCOR AKTHE OT APYro NPEANpPHATHE
HIIH
e 71a ce pa3MEHAT (PMHAHCOBH AKTHBH MM GHMHAHCOBHM MACHBM C JIPYrO NPEANPUATHE TIPH YCIOBUS,
KOMTO ca MOTeHIHANIHO ONaronpusaTHH 3a NPenpHATHETO;
-JOrOBOP KOMTO e Obae WK Moxke Ja Obae ypeneH B cOOCTBEHH WHCTPYMEHTH Ha COOCTBEHM KanuTan
EMHUTEHTA H €:
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®  HElAEePUBATHB, 32 KOHTO NPEeANpHATHETO € WK Moxke Aa ObJe 3a1b/KeHO JIa NOYYH NPOMEHINE
Opoii 0T MHCTPYMEHTH cODCTBEHMS KanuTa Ha MpearnpHITHETO;
HIn

® JepHBaTHB. KOHTO we Obae wian moxke aa Obae ypeien upez pasmsiva Ha GukcHpana cyma
NMapuYHK CPeacTBa AW ApYr GMHAHCOB akTUB 3a (ukcupaH 6poii oT cobGeTBeHMTE KAaNMUTAJIOBH
HHCTPYMEHTH Ha MPeANpUATHETO. 3a Ta3M LeN MHCTPYMEeHTHTe Ha cOOCTBEHMS KanuTal Ha
NPeANPUATHETO He BKIIOYBAT yNpakHAeMH (MHAHCOBH MHCTPYMEHTH, Knacu(ULUHpaHU KaTo
MHCTPYMEHTH Ha cOOCTBEHMSA KarWTan , KOMTO HAnaraT Ha NpeanpUsATHETO 3a1b/KEHHEeTO Ja
ripelocTaBy Ha Apyra CTpaHa MponopLuxoHaneH s oT HeTHUTe aKTHBH Ha MpeanpHATHETO CaAMO
NpH  JIMKBHAAUWS,HIM  WHCTPYMEHTH, KOWTO ca JAOroBopu 3a ObAemo nosyyaBaHe WM
Npe1oCcTaBAHE HA HHCTPYMEHTH Ha CODCTBEHMA KAMUTAJ HA MpPeArpUsTHETO.

DUHAHCBMTE HHCTPYMEHTH-aKTHBH Ce KNacH(PULMPAT B CASIHUTE KaTEropuH ChIJ1acHO H3HCKBAHMATA HA
MCC 39:
o  duUHAHCOBM aKTHMBM, OTUYUTAHM MO ClpaBeIMBA CTOMHOCT B nevandata uau 3arybara
- AbprKaH 3a ThpryBaHe (MHAHCOB AKTHE
- Onpenened npH MHPBOHAYATHOTO MY NPU3HABAHE OT MPEANPHATHETO 3a OTYMTaHE M0
cripaBe/UIMBa CTOMHOCT B nevanbaTa win 3arybara.

o HMupecTnumnm ABPIKaHA 10 Nnaieix

. erJIHTH H B3EMaHHA

e (DOuHaHCOBHM aKTUBH HA pasnonoiKeHHe 3a nponamﬁa.
ﬂpeanpum*uem npu3Haea d,muaucoa AKTHB HJIM (bMHaHCOB ITaCMB B OTHETA 34 (l')MHaHCDBOTO CBLCTOSHHE,
KOraTo U CaM0O KOraTo NpeanpHaTHETO CTaBa CTpaHa 1o J0roBOpHUTE YCIIOBHUA HA HHCTPYMEHTA.

ITpi nLpBOHAYANHOTO CHU NpH3HABaHe GUHAHCOBUTE aKTUBU CE OTYWTAT M0 CHPABEUINBATA HM CTOWHOCT,
Noc B CAy4ail Ha (PMHAHCOBH aKTHBH, KOMTO HE ce OTYMTAT N0 CNpaBeLIHBa CTOHHOCT B neyanfara uimn
sarybarta, pa3sxoJuTe No CAeNKaTa, KOUTO CE OTHACAT MPSAKO KbM Npuao0MBaHeTO WK M31aBaHETO Ha
(MHAHCOBHA AKTHB.

Chen mbpBOHAYANIHOTO MPH3HABAHE NPEANPHATHETO OLEHABA ()WHAHCOBHUTE AKTMBM KAKTO Clle/lBa:

e [lo cnpaBeanusa cTOHHOCT
- ()MHAHCOBM AKTHBH, OTHHTAHH 1O CTIpPaBeIMBa CTOMHOCT B revanbara wiu 3arybara;
- (hMHAHCOBM AKTHBH Ha pasnojokeHue 3a npoaaxba;
C un3wiodeHHe Ha WHBECTHLMW B MHCTPYMEHTH Ha COOCTBEHMS KanuTal, KOMTO HSAMAT KOTHpaHa
nazapHa LeHa Ha akTHBEH Na3ap W YMATO CNpaBeivBa CTOHHOCT HEe MOJKE Ja Ce OLeHH HaASH/IHO, KAKTO
M JIEPUBATHBH, KOMTO ca 00BBLP3aHHM C HEKOTHPAHH HHCTPYMEHTH Ha coOcTBeHMA KanuTan uian Tpabea na
Ce YPEIaT 4pes NPexBbp/fsHETO Ha TAKMBA HEKOTHPAHW WHCTPYMEHTH Ha COOCTBEHMA KanmuTajl. KOWUTO ce
OLIEHABAT MO 1ieHa Ha npuaoduBane

e [lo amopTH3dpaHa CTOHHOCT C U3MO/3BAHETO HA METO/A HA eDEKTHBHUA JHXBEH NMPOLEHT
-KPeINTH M B3EMaHHS,
-HHBECTHLMH, AbPIKaHH 0 Najex;

[Teuantu n 3aryoun oT hUHAHCOBH aKTHEH

o [levantu u 3arybu KOWTO BBL3HMKBAT OT MPOMAHATA HA ClIPaBEIHBATA CTOWHOCT HA (PMHAHCOBM

aKTHBM Ce MPU3HABAT KAKTO Clle/Ba:

-[Tevanba wnn 3aryba oT ()MHAHCOB aKTHB WM (PMHAHCOB NACHB, KIaCHHULUMpaH KAaTO OTYWUTAH 10
crnipaBe/UIMBa cToiHOCT B neyasnbara win 3arybaTa, ce Nnpu3HaBa B OTHETA 3a JOXOJMTE.
-ITeuanbara wnu 3arybara oT HanuuveH 3a npojaxkda ()UHAHCOB aKTHB ce NMPHU3HABA B ApPYr BceoOXBaTeH
JOX0J1, ¢ M3KIIOYeHHe Ha 3aryduTte ot obesuenka ¥ nevanbure u 2arybure or obmeHHHTEe Kypcose 10
MOMEHTA Ha OTTMCBaHe HA (HHAHCOBMA akTHB. B TO3M MOMeHT HaTpynaxarta nevainbarta uaM 3ary6ara,
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npu3HaTa npeaM B Apyr BceoOXBaTeH A0X01, ce npekiacH(uumpa ot cobeTBeH KanuTan B nevanbara mim
3aryfara KaTo Kopekums oT npeknacuuraums.

* JluxpaTa, KOATO C€ M3YMCIABA C M3MON3BAHE HA METO/A Ha e)eKTHBHWH /IMXBEH NPOLEHT. ce
npU3Haea B 0THETA 3a JOXOAMTE.

e JIMBMAGHTHTE OT MHCTPYMEHTH Ha cOOCTBEHMA KanMTal Ha pasnojokeHue 3a npojaxda ce
MPU3HABAT B OTHETA 3a JIOXOAMTE, KOraTo Ce YCTAHOBM MPABOTO HA MPEANPHUATHETO [a MONyYH
nnataHe.

e 3a QuHaHCOBMTE AKTHEW, KOWTO €€ OTYMTAT MO AMOPTH3MpaHa cToiiHocT, nevanbara WK
sarybaTa OT aKkTMBa ce NpH3HABa B OTHETa 3a JOXOAMTE, KOraTto (MHAHCOBMAT aKTHB HIIH
(p1HAHCOBMAT NMACHB ce OTNHCBA MK 00e3UEeHABA M YPe3 NpoLieca Ha aMOPTU3UPaHE.

TpeanpuaTneTo oTnucea GUHAHCOB aKTHB, KOraTo :
® JIONOBOPHMTE NpaBa BbPXY MNAPHHHHTE NOTOLM OT (PMHAHCOBHSA aKTHB ca
H3TEKIIN: WK
e npexebpas (PUHAHCOBMS aKTHB, KOraTo ca NpexBbp/eHH JOrOBOPHUTE MpaBa 3a nolly4yaBaHe Ha
MapuyHy NMOTOLK OT (JMHAHCOBMA AKTHB MJIM Ca 3anaseH| J0roBOPHHTE 1TpaBa 3a ro/jlyyaBaHe Ha
NapMYHUTE NOTOUH OT (PMHAHCOBMA AKTHB, HO € MOETO JOrOBOPHO 3a]b/UKEHHE 3a MUlallaHe Ha
NapUyHK NOTOUM Ha €IMH MJIM MOBEYE NOMY4aTeNu B CropasyMeHne U TpaHcepbT OTroBaps Ha
ycnoBusATa 3a oTrnuceane cbhrnacHo MCC 39,

VYeioeus 3a OTNUCBAHE!
Korato npeanpuaTuero npexebpad (MHAHCOB AKTHB TO OLEHABA CTEMEHTA. 10 KOATO WIe 3anasu
pHUCKOBETE M noasute oT codcTBEHOCTTa BBHPXY (PHHAHCOBHUSA aKTHB:
® aK0 MPEeIANpHATHETO TMPEXBLPIM B 3HAYMTEIHA CTEMNEH BCUYMKM PHCKOBE M MOA3HW OT
coDCTBEHOCTTa BBPXY (DPMHAHCOBMS AKTHB, MNMPEANPHATHETO OTIHCBA (PMHAHCOBMA AKTHB W
nMpyM3HaBa OTAE/IHO KAaTO AKTMBW WM TNACHBW BCHYKHM MpaBa M 3aJbIKEHHA, Ch3AaJeHH HIW
3anasenu npu Tpancdepa:
®  aKO NPEAnpUATHETO 3ana3y B 3HAYMTE/IHA CTEeNeH BCUUYKW PHUCKOBE W TOJA3M OT coOCTBEHOCTTA
BBLPXY (PMHAHCOBMUSA aKTUB, MPEANpHATHETO MPOALIXKABA 1a NPU3HABA (MHAHCOBUA AKTHE]
®  aKo MPEANpUATHETO HWTO MPEXBBP/IA, HUTO 3aNa3Ba B 3HAYMTEIHA CTENeH BCHYKM PUCKOBE H
noa3H o1 coBCTBEHOCTTA BLPXY (PMHAHCOBHA aKTHB, NMPEANPHATHETO ONpelens JalH € 3anaszuio
KOHTpPON BBPXY (pMHAHCOBMUS akTHB. B TO3M cnyuaii:
-aKO TNpPEeANpHUATHETO He € 3ana3uio KOHTPON, TO OTNMHCBA (DMHAHCOBMA AKTHB W
NpHU3HaBa OT/IEJIHO KATO AKTHBH WM NACHBH BCHYKH MpaBa W 3a/b/DKEHU, Cb3AalNeHH npu TpaHchepa.
-aKO NpeAnpUaTHeTO € 3anasiio KOHTPO/, TO MNpoabAKaBa 1a NpuizHasa  (PMHAHCOBMSA
AKTHB /10 CTENEHTA HA NPOABL/IKABALIOTO MY Y4aCTHE BbB (PMHAHCOBNA AKTHB.

[Tpu oTnuceaneTo Ha (PUHAHCOBMS AKTHB pPaz/iMKaTa MEKILy:

a) HeropaTa OanaHcoBa CTOMHOCT: U

6) cymaTa Ha MOJYYeHOTO Bh3HArpad/ieHue (BKIIOYBALIO BCHYKH [10Jy4eHH HOBHM aKTHBW, MMHYC
BCHYKH TMOETH HOBH MACHBM), M BCHYKM HATpynaHu nevantu wad 3arybu, kouto ca OGUaM 1pusHaTH
JMPEKTHO B CODCTBEHHS KaNWTan ce NPU3HABA B OTYETa 3a J0XO/HTE.

OGeauenka v HecrOMpaemocT Ha (PUHAHCOBH AKTHBH

[IpeanpuaTeTro npeueHsBa KbM Kpas HA BCEKM OTYETEH MepHoj JanM ca Hanuue oOeKTHBHU
JoKazarencTsa 3a obe3ueHKaTa Ha (PMHAHCOB AKTHE WIIH HA rpyna oT ()MHAHCOBH aKTHBH.

MDUHAHCOB AKTUB WK Ipyna oT ()MHAHCOBM aKTHBM CE CUWTAT 3a ODe3LeHEeHH M ca Bh3HUKHANM 3ary0u oT
obe3slieHKa, Korato ca Haiuue o0eKTHBHM JOKazaTencTsa 3a obesleHKa. NPOM3XOKAAM OT eIHO MM
nogeye chOMTHA, KOUTO ca HACTLIKIM cle/l TbPBOHAYMANIHOTO NpU3HaBaHe Ha akTMea (chOuTHe "3aryba')
M Koraro Toea cwOuTHe 3aryba (uiu cuOMTHA) HMa edeKT BBPXY OuakBaHuTe ObACIIM NAPHUYHH TOTOLH
OT (UHAHCOBUS AKTHB MM OT rpynaTa (PMHAHCOBU AKTHBH, KONTO MOraT /1a ce OLeHAT HauekaHo. Moie
Ja He € BB3MOJKHO Ja ce WASHTH(ULMpA eJUMHMYHO, CaMOCTOATENIHO CLOMTHE, KOeTO € NPHMHHWIIO
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obesuenkara. [lo-ckopo obe3sleHkaTa MoKe Ja € NpUYMHEHA OT KOMOMHHpanus efeKkT Ha HAKOIKO
crOUTHA,
3arybuTe, KOUTO ce OMAKBAT B pe3ynTaT Ha OblaelinTe ChOMTHS, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HE
ce NpU3HaBar.

e OOGesienka Ha ()MHAHCOBH AKTHUBH, OTYHTAHW NO aMOPTHU3IHPaHa CTOHHOCT
AKko nma 00EKTHBHHM JIOKa3aTeNncTBa, Ye € Bb3HWKkHana 3aryba or ofeslleHKa OT KPeAHTH M B3eMaHHa
WM OT HHBECTHLIMH, IbPIKAHH J10 Nalek. OTYWTAHH M0 aMOPTH3MPaHa CTOMHOCT. cymaTa Ha 3arybara ce
OLeHABa KaTO pa3ikka Meay OasaHcoBaTa CTOMHOCT Ha aKTHBA W HACTOALLATA CTOWHOCT HAa OMaKBaHHTE
Objely NapuuHK NoTouM (C M3KMoYeHHe Ha ObAeUIMTe KPeIUTHH 3arybH. KOWTO He ¢a Bh3HMKHAIMN),
JMCKOHTHPAHH ¢ MMBEPBOHAYATHUA e)EKTHREH JIMXBEH NPOLEHT 3a ()MHAHCOBUA aKTHE (T. €. eDeKTHBHHAT
JMXBEH TMPOLEHT, W3YHCIEH NPH TIbPBROHAYATHOTO NMpH3HaBaHe). basaHcoBaTa CTOHHOCT HA aKTHBA ce
HamansBa W cymara Ha 3ary0ara ce npu3Hasa B nedandara unu zarybara.

o ObesueHka Ha PUHAHCOBH AKTHBH, OTYUTAHM NO UeHa HA NnpuaobuBane
Ako uma o0eKTHBHHM J0KazaTeNncTsa, 4e € Bb3HUKHana 3aryba ot obe3ueHka Ha ()MHAHCOB AKTHB OTYMTAH
no ueHa Ha npuaodupeade, cymarta Ha 3arybarta o1 ofesleHKa ce OUEHABA KaTO pasiuka MexKay
GanaHcoBaTa CTOHHOCT HA (PMHAHCOBUS AKTHB M HACTOALIATA CTOWHOCT HA OYaKBaHWTe ObIelM MapHuHK
NOTOLUM, AMCKOHTHPAHK © TEKYLUMA Ma3apeH NpoLeHT Ha Bb3BPbILAeMocT 3a noaodeH (pUHAHCOB aKTHB.
3arybuTe ce npusHasaT B nevandara uiau 3arybata.Takusa 3arybu or ofesueHka He nojaneskar Ha
BH3ICTAHOBABAHE.

e (OG6e3uerka Ha ()MHAHCOBM AKTMBH Ha paznoioykeHue 3a npoaaxba
Koraro cnaj B cnpaBei/inBarta CTOWHOCT Ha (J)HHBHC(}B dKTHB Ha pasojOKEHHE 34 rnpogamﬁa € MpU3HaT
IWPEKTHO B cOOCTBEHMA KamuTan M MMa  ODGKTHBHM [0KasaTencTsa, ue akTMBBT e obesleHeH,
HaTpynaHata 3aryba, KOATO € npu3HaTa B Jpyr BceoOXBaTeH AOXOJ. C€ W3BaXJa OT KanuTama W ce
npu3HaBa B neyandara uiu sarybata 10pH ako (GUHAHCOBUAT AKTHB HE € OTMHCaH.
Cymara Ha Hatpynasata 3aryba, koaTo ce npexnacupuumpa ot cobcTBen Kanutan B nevandata wam
sarybaTta, € pasnMKaTa MeXIy lleHaTa Ha npuaoOuBaHe (HETHO OT MOramieHMs Ha rjapHMUATa M
aMOPTH3aLMA) M TeKYlIaTa CnpaBe/UIMBa cTOHHOCT, MUHYC 3arybara ot obe3uenka Ha (HHAHCOBHS aKTHE,
npu3HaTa npeau Toea B neyandarta uau 3arydara.
3arybu or obesuenka, npuzHaTM B nevanbata wnM 3arybaTta, 3a  MHBECTHUMS B HMHCTPYMEHT Ha
cofcTBeHMs KanuTan. KkiacuuuMpaH KaTo Ha pa3nonoXKeHHe 3a mpojakda, He ce BB3CTAHOBABAT B
neyandara uiaM 2arybara.
3ary6u ot ofe3ueHka, npu3HaTy B neyanbarta wiu 3arybara, 3a ALJIrOB HHCTPYMEHT, Kiacu(uumMpas KaTo
Ha pasnojojeHHe 3a npojak0ba, ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa ce MpU3HaBa B nevanbaTa WM
3arybara.

Iapuunn cpeacrea
[TapuunuTe cpeacTea BKAIOYBAT MApUuHu cpeacTea B 6poii n Gescpounn Jeno3uTH , ChOTBETHO B NIeBa U
BBE BATYTA.
[TapuuHuTe EKBMBANEHTH Ca KPATKOCPOUHH, BHCOKOIMKBUIHM HHBECTHLMH, KOMTO €a JIeCHO obpbluaemMu
B KOHKPETHH MAPHYHM CYMM M ChIBPIKAT HEIHAUUTENEH PUCK OT MPOMTHA B CTOMHOCTTA UM,

,ﬂHJ'IOBe H YHacTHA
BcHYKHM MHBECTHLIHA MbPBOHA4YANIHO CE MPU3HaBaT 1Mo METO4a Ha LIEHa Ha ﬂpHﬂOGHBﬂHE/CCGECTOﬁHOCT.

Meroa Ha ueHaTa Ha npuaoduBaHe /cedecToiiHocTTa/ @ METOM 3a OTUMTAHE Ha JajieHa UHBECTULMA., TpH
KOWTO MHBECTHIIMATA Ce NPH3HABa Mo LeHa Ha npuaobueane /cebecroinoct/. [IpeanpuaTueTo npusHaea
J0X0/1a OT MHBECTHLHMATA EIAMHCTBEHO /10 CTeNneHTa, B KOATO TO MOjyyasa pasnpeaeneHus or
HaTpynaHute ne4anbu Ha NpeanpUATHETO, B KOETO € HMHBECTHPAaHO, BL3HWUKHAIM che] jJatata Ha
npuaobueanero. [llony4yeHn pasnpeneneHus, HajABUIIABaUM Te3u newandu, ce pasrnexaaT KaTo
Bb3CTAHOBABAHE HAa MHBECTHUMATA M CE MNPHU3HABAT KATO HAMAalleHWEe Ha Lenata Ha npuaobusaxe
/ceBecToiiHOCTTA/ HA MHBECTHLIMATA.

HWHBecTHUMHTE B [ABIUEPHHM TNPEANPHATHS Ce OTYMTAT M MPEACTaBAT [0 LUeHa Ha npuaobueaHe
/ceBecToinocT/.
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HupecTumHTEe B acouMMpaHy MPeAnpUATHS ce OTYMTAT M MPEACTABAT MO UeHa Ha npuaobuBaHe
/cebectoiinocT/.

MuBecTHUMHUTE, KONTO He ca KiacH(PHUMPaHH KATO AbLUIEPHH M ACOLMMPAHHN NPEINPHATHS C& OTYUTAT NO
crnpageuIMBa cToMHOCT KnacH(UUMpaHn KaTo KaTo (JMHAHCOBHM aKTHBH Ha pasnolfiozkeHWe 3a npojgaxoa,
cbriaacHo ui3nckBanuata Ha MCC39.B cnyuante B KOMTO HHBECTHIIMNTE Ca B KAMUTANOBH MHCTPYMEHTH ,
KOMTO HAMAT KOTMpaHa NasapHa LeHa Ha aKTHBEH 1azap M 4YMaTO CIpaBeilivBa lIeHa HE MOKe Ja ce
OnpeseNnn HAJEAKAHO ¢ OTYHTAT NO 1eHa Ha npuaobuBaHe/cebecToiHOCT.

HupecTHunK kouTo ca knacuuuupanyn B chorBetcTee MCPOS kato awp:kaHu 3a nponaxba/wim ca
BKJIOUEHH B rpyna 3a H3BaxKaaHe ot ynorpeda. koaTo e kiacMpuuMpana KaTo AbpkaHa 3a npoaaxkoa / ce
OTYMTAT B CboTBETCTBHE ¢ To31 MCDO.

KpeasTu, ThProBeKH H APYTrH B3eMaHHS
Kpeauture W B3emaHMATa ca HeJepHBATHMBHU (DMHAHCOBM aKTMBM ¢ (DMKCMpaHM WM OnpejeiseMH
nialaHua, KOUTO He ¢e KOTHPAT HA aKTHBEH Nasap, ¢ HAKIIOUeHHe Ha:
® Te3H. KOWTO MPEANPUATHETO Bb3HAMEPABA Ja npojane HezabaBHo v B O6nniko Owaelle. KOUTO
we Obaar kiacMPHUMPaHM KATO ABP/KAHW 3@ THPryBaHe M Te3M, KOWUTO MpPeAnpUsITHETO
onpeaens NpH MbPBOHAYANHOTO MNPU3HABAHE KaTO OTYMTAHM MO ChpaBe/lIMBa CTOHHOCT B
newyandara wiu 3arybara:
e Te3d. KOMTO MNPEANpHATHETO ONpelens KAaTO Ha  pasnonoxkeHue 3a npojaxkbda npu
I'bPBOHAYAIHOTO MPH3HABAHE: MAN
® Te3W, MPH KOUTO ALPHKATEAAT MOJKE Ja HAMA Bb3MOKHOCT /1a BL3CTAHOBH B 3HAMUTENIHA CTErNeH
[AnaTa CH NbPBOHAYATHA MHBECTHIIMA, C W3KJIIOYEHHME HAa CIYYauTe, NMPH KOMTO MpHYMHATA €
BJIOIIABAHE HA KPEAMTHOTO KAYECTBO W KOMTO Ceé KNACH(UUMPAT KAaTO Ha pasonokeHHe 3a
nponaxoa.

Karo kpeautn u B3emaums ce kiacuduuupat (MHAHCOBH AKTUBHM  BB3HMKHAIM OT AWPEKTHO
TpeocTaBAHe HA CTOKH, YCIIYTH, MapH WK NapUYHA €KBUBATEHTH/ThPrOBCKH B3EMaHMs W KPeanuTH/.
KpeautuTe 1 B3eMaHMATa, KOMTO ca ¢ (PMKCHPaH Najek ce OTYMTAT MO aMOPTU3HPAHATA UM CTOHHOCT.
Kpemurure u B3emanuaTa kouto ca Ge3 ¢pukcupan najaesx ce otuurar no ceGecToiHoCT.

MpeannaTenuTe pa3zxoau. KOMTO KacasT CAEABALUM OTHETHHM NEPUOJM CE MPEJACTABAT KATO ABAHCOBO
NpeBeIeHH CYMH Ha JI0CTABYMLIM U CE BIUTIOYBAT B ThPrOBCKUTE B3EMaHMsI.

Janbug 3a Bb3CTAHOBSIBAHE
JlanbuMTE 32 BB3CTAHOBABAHE HE MPOM3THYAT OT AOFOBOPHM B3aMMOOTHOLIEHHS, HE ce KlacHHUKpaT B
kateropuure puHaHCOBH akTHBEK, Te BKIOYBAT:
-CyMuTe Ha BB3CTAHOBUMWTE JaHbLUM BBPXY J0X0Ja BLE Bpb3ka ¢ obOnaraemarta nevanba/ganbunara
sary0a 3a nepuoja ¥ NIateHy CYMH 3a TeKYIIL M NpeAXo/eH MepHo/l NPeBHIIABALLN Ib/IZKUMHTE CYMM.
-CymuTe Ha JaHbyeH KpPeauTH 3a BB3CTAHOBABAHE W NMpUXBallaHe clel Kpas Ha OTYeTHHMA NepHol M
I71aTEHW CYMM 3a TEKYI W MPeaxo/ieH Mepro/ NPeBUIIABALIM AbDKMMUTE CYMH 3a APYIH JaHbLH.
Texkywure 1aHbUHM AKTHBH 3a TEKYLLMS W MIPEAXOAHM NEPHOAM Ce€ OLIEHABAT M0 CyMaTa, KOATO Ce O4aKBa
na Obae BH3CTAHOBEHA OT AaHBYHUTE OPraHM NMpM NPUIaraHe HA JAHBYHM CTABKH M JAHBYHM 3AKOHM,
JIeHCTBALM M OYaKBAHHM Ja BJIA3AT B CHJIA KbM Kpas Ha OTHETHHS NEpHO/L.

Marepuannn 3anace
[Mpeanpustuero npunara MCC 2 3a oTunTaHe Ha MATEPHAIHHUTE 3aNACH:
Martephajinu 3anacu ca akTHBH:
-IbprKaHK 3a npojaxba B obuuaiHMA X0/ HA CTOMaHCeKaTa AeHHOCT /CTOKH,NPOAY KLU/
-HaMMpallK ce B NPollec Ha MPOM3BOACTBO 3a TaKaBa npojaxba /He3apbpIIEHO NPOUIBOJICTBO/,
-MaTepHaTHK 3arlack, KOMTO Ce W3paxoABaT B NPOM3BOJACTBEHMS MPOLEC MM NpPH MpeaocTaBsHe Ha
ycnyru:/MaTepuanu, cypoBuHu/
MartepuanHuTe 3anacH ce OLEHABAT MO TO-HHcKaTa OT cebecToiiHOCTTa WM HETHaTa peanusyema
CTOHHOCT.
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CebecroiiHOCTTa HA MaTepHAITHUTE 3aMacH MPeACTABIABA CYMATa OT BCHUKW Pa3xoiM MO 3aKyMmyBaHETo,
npepaboTkaTa, KaKTo M JAPYrd pa3zxo/M. HanpaBeHW BLB Bpb3Ka € JOCTABAHETO MM /10 CErailHoTo
ChCTOSHHE M MECTONOINOKEHHE.

Pasxo.nwrc M0 3aKyNMyBaHE HA MaTCPHAITHHTC 3aMacH BKIKOYBAT NOKYNHaTa UeHa, BHOCHHUTE MUTa U APYIH
HEBBL3CTAHOBUMM JAHBLM, TPAHCMOPTHUTE PasXoau M ApP., KOWTO AUPEKTHO MOraTt [a ceé OTHecaT KbM
npuaoOMBaHETO HA CTOKUTE MaTepHanute W ycayrure. Tbpropekure oteThnku pabatv u ap. noaobuu
KOMMOHEHTH Ce NpHCHalaT Npy orpeieNsHe Ha MOKYrHaTa cToHHOoCT,

Jpyru pasxonn ce BKIIOYBAT B ceOeCTOHHOCTTA HA MATEPHAIHUTE 3aracH camo J0TONKOBA, AOKOJIKOTO
TE Ca HANpPaBeHW BbE BPB3KA C JOBEKJAHETO HA MATEpHANHMTE 3anacd J0 HacTOAWOTO WM
MECTOMONOMKEHHE H ChCTOSHHE.

B orpannueny ciaywad pa3sxoad no noasBaHM, KpeauTH kouto ca onpexenenn 8 MCC 23 Pasxoam no
3a€MH, C€ BKJIKOUBAT BCTOHHOCTTA Ha MaTepPHATHHUTE 3aracH.

Pasxoan kKouTO He ce BKIOUBAT B cebecTOMHOCTTA Ha NMpoOM3BeeHaTa NMPOAYKLHA M Ce MpHU3HaBaT KaTo
pasXxo/y 3a rnepuoja B KOMHO ca Bb3HHKHAIIM ca:

-KOJIMYecTBa MaTepHaIu TPy U Apyru NPOM3BOACTBEHH Pa3xoan M3BbH HOPMalTHMTE MpaHHLH,

-pa3xoaM 3a ChXpaHeHHe B CKIal,

-aJIMUHUCTPATHBHY PA3X0/H.

-pa3xoau no npoaaxbuTe.

CebecroiiHoCT NpH NpeaoCcTaBiHe HA YCIYTH

JloTonkoBa, JNOKOAKOTO [IPH NPEJOCTABAHETO HA YCIAYrH CE M0/13BaT MaTepHanHM 3anac, To Te ce
BKIOYBaT B cebecToifHocTa Ha yeayrure. CebecroiiHocTa ce ChCTOM MAaBHO OT Pa3XxoauTe 3a TPYA H
JpYruTe pasxo/iM 3a MepcoHana, 3aeT B MPEAOCTaBAHETO Ha YC/Iyrata, BKIIOMUTENHO CIYKHTETHTE,
M3ML/IHABALLM HAJ30pHA JEHHOCT, M ChOTRETHATA 4acT OT o0wMTe pasxoau 3a Tax. TpyasT W apyru
pasxo/iM, CBbp3aHM ¢ npoaaxkOMTe M OoOWMA AAMHHHMCTPATHMBEH NEPCOHAN, HE Ce BKIIOYBAT. a ce
NpHU3HABAT 3a Pa3X0M B NEPHOJA, B KOHTO Ca Bh3HHKHAK.

[Torpebnexnero Ha MaTEpUAIHK 3aI1aCH C& OLIEHABA 110 CPEAHO IpeTerieHa CToHoCT.

CebecTolHOCTTA Ha MATEPHAITHUTE 3aMacH MOJKe [a He € Bb3CTAHOBMMA, B CIyuyai 4e Te ca NnoBpeaeHu
MM €A LBLIOCTHO MK YacTHYHO MOPAIIHO OCTapesy, WK aKo MMa Ccraj B NpoAakuuTe um ueHd. Cuiio
Taka cebecTOHOCTTa Ha MaTepHallHWTE 3arack MoKe Ja He Obje Bb3CTAHOBMMA, aKO TPUOIM3HUTENHO
OnpezieleHHTe Pa3xo/n 3a 3aBbpLIBaHEe MM NMPHOAHZNTENHO OnpeieleHuTe Pa3xo/in, KOWTO e Obaar
HarnpaBeHH 3a OCBUIECTBABAaHE HA NpoaaxbaTa, ca ce yBenWuMaM. MaTepuanHuTe 3amacu ce HamansiBaT
A0 HeTHaTa peajusyeMa croinoct Ha Oazata Hma orTaenHn nozdumn. lpw nskom obcrosrencrea obave
MosKe J1a Obae NoAXoAsIo Ja ce rPYNUpaT CXOAHH WK CBbP3aHH MO3HLMH.

KbM BcekH cneasawl nepHoa ce MpaBH HOBa OUEGHKA HAa HeTHaTta peanusyema croiiHoct. Korato
YCJIOBHATA, JOBENM [0 CHUIKABAHE Ha MaTepUaTHUTE 3amacu noj TaxHata cebecTolHOCT, Bede He ca
HAMLE MW KOraTo MMa ICHO J0KA3aTelCTBO 3a YBEJWYeHWE B HEeTHATa pearnsyeMa CTOMHOCT 3apaiu
npoMsaHa B MKOHOMMYeckuTe obcToATeNncTBa, cymMaTa Ha obe3leHKaTa ceé Bb3CTAHOBABA Taka, Yye HOBaTa
fanaHcoBa cyma e nmo-HMckara OT cebecToHOCTTa M npepasrileaHaTd HEeTHa peaji3yeMa CTOMHOCT.
BhacTaHoBSBAHETO € OrpaHuyeHo JI0 cyMaTa Ha ITbpBoHauanHaTa obesleHka.

[pn nponaxba Ha matepHanHmu 3anack, GanaHcoBaTta cyMa Ha Te3W MaTepHalHM 3amacH ce fpu3HaBa
K4aTO pa3xoj npes nepuoja, rnpes KOMTo ChbOTBETHUAT Npuxoa e npuzHar. Cymarta Ha Beaka ofeslieHKka Ha
MaTepHalHWTE 3amacK A0 HETHATa MM peajin3yeMa CTOWHOCT, KakTo M BCHYKM 3ary0M OT maTepuaniu
3amacH ce TPU3HABAT KAaTO Pa3XojM 3a mepuoaa Ha obe3neHkaTa MM Ha BB3HWKBAHETO Ha 3arybure.
Cymara Ha eBeHTyanHoTo obpaTHO Bb3CTAHOBSBaHE Ha cToMHOCTTA Ha ofe3lleHKaTa HAa MaTepHanHUTe
3aMack, Bb3HUKHANA B Pe3y/ITAT Ha YBEIMYEHHETO HAa HETHATa peajusyema CTOMHOCT, Ce Npu3HaBa KaTo
HamajisBaHe Ha CyMaTa Ha NPU3HATHTE PA3XO4H 3a MaTepHalHW 3amac rpes nepuoja, npes KoHTo
BB3CTAHOBABAHETO € BBL3HHKHANO.

Hskon MaTepualiHM 3anack Morat Ja ObJaT OTHECEeHM 10 CMETKMTE Ha APYIM aKTMBW, KATO Hanpumep
MaTepUATHKM 3anacH, KOMTO CE M3MO0N3BAT KATO KOMIIOHEHT Ha Ch3JAJeHWTE OT CAMOTO NpEeAnpHATHE
cobCTBEHH MMOTH, ChOPLIKEHUs M obopyasaHe. MaTepnaiHWTe 3anach., OTHECEHH KbM JIPYr aKTHB, ce
NPH3HABAT 32 Pa3Xo/l B NPOALIKEHNE MOAe3HHA JKHBOT Ha aKTHBA.
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COGCTBEH KalluTan
CoGeTBeHMAT KanWTal Ha NPEANPHATHETO Ce ChCTOM OT:
OcHOBEH KanuTal BKIOYBalll ;
e PerucTpupan Kanutan —npeiacTaBeH Mo HOMMHAMHA CTOMHOCT CBHIIAcHO cbaebHO pelleHue 3a

perncrpaums

e HesHecen KanuTan — MpeiCTaBisiBa HEBHECEHATA 4acT OT OCHOBHMS KANWTajd 10 HOMHHAJIEH
pasmep.

®  HM3kyneun coGcTBeHH aKUMM- MPEICTABEHH MO CTOWHOCTTA Ha NIIATEHOTO 3a 00paTHOTO
npuiobusaxe.

Ako npeanpustHero  npuaobHe MNOBTOPHO CBOM MHCTPYMEHTH Ha coOCTBEHMA KamnMTal., Te3u
MHCTPYMEHTH ( M3KyneHn cobcTBeHM akimuM) ce npucrnanar or coberBeHns kanurtan. He ce npusnaga
HuTo newanda, Huto 3aryba oT nokynkarta, npoaaxkdara, eMHTHpaHeTO WAM oOe3cHIBAHETO Ha
MHCTPYMEHTH Ha COOCTBEHMA KanHTan Ha npeanpuatHero. Takusa oOpaTHO M3KYNEHW aKUMKM MOraT aa
ObaaT npuaoOHTH M IBPKAHK OT MPEANPHATHETO MAM OT IPYrH WIEHOBE Ha KOHCOJWAWpaHaTa rpymna.
[InaTeHOTO WM MOJAYYEHOTO BB3HAIPANKAEHME Ce IPH3HABa JMPEKTHO B COOCTBEHWS KamMTall.

[lpu n3paBavero wan nNpuaoOMBAHETO HA CBOM WHCTPYMEHTH Ha cOOCTBEHMS KanuTan MpearpUATHETO
NpaBy pasnuyHy pasxoan. Te3w pasxoau o0M4aiiHO BKIKOYBAT PErHCTPALMA M JAPYTH 3aKOHOBW TaKCH,
M3MJIATEHW CYMH Ha NpaBHW, CYETOBOJHH M APYrH NpodecHOHANHN KOHCYATAHTH U Ap.noaobHu. [lpu
KAanuTanoBa c/eflka pasxo/JuTe Mo clelKaTa ceé OTYMTAT CYeTOBOJHO KAaTo HamajleHHe Ha cobcTBeHus
Kanuran (HeTHO OT BCHYKHM CBbP3aHK npeepeHLny 3a JaHbK BbPXY A0XOAMTE) 0 CTENeHTa, B KOATO ca
JOTBJIHUTENHH Pa3X0aH, NPAKO CBbP3aHM C KaNWTaloBa CAENKa, KOWTO B MPOTHBEH ciyuail Ouxa Gunn
n3bernati. PasxosuTe no KanMTasoBa Cle/Ka, KOATO € H30CTABEHA, CE NTPU3HABAT KATO Pa3Xo/l.

Pesepsu BRIOUBALLIN:
e Peseps oT nocnensaiuy UeHKH — (JOPMHpPaH MO H3MCKBAHMATA 3a OTYMTaHe ycTaHoBenn 8 MCDO
M MpUJaraHaTa CYeToBOAHA NOMHTHKA:
e [Ipemuunu pesepeH- 00pa3yBaHH OT eMUTHpPaHe Ha cODCTBEHM KATMTANIOBH HHCTPYMEHTH.
O6wm pesepen — oOpasyBaHu OT pasnpejenendde Ha nevanda curIACHO M3UCKBAMMATA Ha
Twproeekus 3axon Ha PBearapus u yupenuTenHus akT Ha NpeanpUsTHETO.
e Jlpyru pesepsu — obpazyBaHH Mo peweHue Ha cOOCTBEHULIMTE HA KanuTaia

(DuHaHCOB pe3y/ITaT BRIIOYBALL

Hepasnpenenena KbM Kpas Ha OTHETHHUS NEpPHOJ HATpyrana nevanda oT NpeaxoaHn MeprojIm.
HenokpuTa KbM Kpas Ha OTHETHHS NEPHO/ HATpynaHa 3aryba oT NMpeaxoaHn NMEPUOIN.
[TewanGa/3aryba ot nepuona.

Texkyumin 0 HeTEKYUH NACHBH
Macus ce knacudpuuMpa KaTO TEKyLL , KOraTo OTroBaps Ha HAKOM OT CJCAHUTE KPHUTEPHH:

® OQvaKBa JIa ypejH NacuBea B CBOS HOPMAlleH ONepPaTHBEH UMKBI:

®  BPJKM NMACHBA NPEIMMHO C LleJl ThpPryBaHe;

®  [IaCMBBT cie/lBa J1a ObJe ypeneH B PAMKHTE Ha /IBaHAeCeT Mecella cie/l Kpas Ha OTHETHHS
nepuo;
HITH

®  [peaAnpUATHETO HAMA De3ycN0BRHO NPaBo Jla OTCPOUBA YPEXK/IaHETO Ha racHBa 3a Nepuo Hak-
MaJIKO JIBaHaJeceT Meceua clie]l Kpas Ha OTHeTHMA NEPHO.

[Tacue ce knacuduippa KaTo HETEKYL aKO HE OTTOBAPS HA KPUTEPHMTE 11a KacH(pULMpaHe KaTo TeKyH.
[Tacug ce K.nacudmunpa KaTo TeKYLUI, KoraTo Te Cleiea ja ce ypeld B paMKHTE Ha NBaHAeCeT Mecela
OT Kpas Ha OTHYETHHA MepHo, NOPH aKo:

® [TbPBOHAYAIHHMAT CPOK € OMA 3a NepHOa NO-AbABLI OT JABAHAJECET Mecella; 1
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® Cje/l Kpas Ha OTYETHHSA NEPHOI U Nnpean (UHAHCOBUTE OTHETH ja ca oaobpenn 3a nybIMKysaHe e
CIJIIOYEHO criopasyMeHue 3a peMHaHcupane MM 3a HOB MOraCUMTENeH NAaH Ha JbJArocpouHa
Oana.

DunancoBu nacuen
[Tpeanpustuero npunara MCC32 u MCC39 npu oturTaHe Ha PUHAHCOBM MAcHBH.
(DUHAHCOB NACHB € BCEKN NMAcHB KOTo e :

® JIOrOBOPHO 3a1b/IKEHHE ©

- Jla Ce NPeAoCcTaBAT NapHYHK CPeICTBA MM APYr (PMHAHCOB AKTHB HA JAPYIO NPEeAnpHATHE:
WM

- Ja ce pasMeHAT (PHHAHCOBM aKTMBH MM ()MHAHCOBH NacHBH C APYro NPeanpHATHE NPH YCIOBHA,
KOMTO ca MOTEeHLMAIHO HeGIaronpuaTHH 3a NpeanpUsITHETO;

thi
e 0roBOp, KOMTO e Objde WiM Moke da Obae ypeaeH B WHCTPYMEHTH Ha cODCTBEHMs KanuTan Ha

NpeanpHATHETO U e

- HEJepWBATHB, 3a KOWTO TPEANpUATHETO € WM MoXKe Ja ObjJe 3ab/KeHO Ja NpeaocTaBy
MpOMEHIMB OpOif HHCTPYMEHTH Ha cOOCTBEHHS CH KanuTam;

MITH

- JepuBaTHB, KOHTO we Obie wnum moxke aa Obje ypeleH upes pasMsHa Ha (UKcHpaHa cyma
MapuyHU CPeACTRA MM APYr (PUHAHCOBR aKTHMB 3a (uKcupaH Opoil HHCTPYMEHTH Ha cobCTBEHHS
KanuTal Ha MpeanpHATHETO. 33 Ta3Ww Lel WHCTPYMEHTHTe Ha coOCTBEHMA KanuTan Ha
MPEeaNpPUATHETO HE BIIKOYBAT BBL3BPbILAEMH (DMHAHCOBM HHCTPYMEHTH, KI1acH(pHUMpPaHH KaTo
MHCTPYMEHTH HAa cOOCTBEHMS KanuTasl, KOMTO HalmaraT Ha  MpeArnpHATHETO 3aAb/UKEHHETO na
npeAccTagH Ha JApyra cTpaHa NporopuroHaie Jal 0T HETHUTE aKTHBH Ha TIPEANPHATHETO camo
NnpU JWKBHIAUMS, WIM MHCTPYMEHTH. KOMTO ca [0roBopd 3a Obiewlo mnomydaBaHe Wi
npepocTaBsHe HA MHCTPYMEHTH Ha cOOCTBEHHS KanMTaj Ha MpPeArpHATHETO.

@DHHAHCBUTE HHCTPYMEHTH-TNIACHBY ce KnacH(HLIAPAT B CIEAHUTE KaTerOpHH ChITIACHO W3HCKBAHHATA Ha
MCC 39:
» (DUHAHCOBM MACHBH, OTHHTAHH MO CNPABEAIMBA CTOHHOCT B nevanbaTa unu sarydara:
- K1acH(PUUMpaHK KaTo AbPiKaH 3a ThprysaHe
- MpH MBPBOHAYAJIHOTO MY TPH3HABAHE Ce OMpeaens OT MpPeANpPUATHETO 3a OTYMUTAHE Mo
crpaBe/UIMBa cToHHoCT B nevanbara wiu 3arydara
e MUHAHCOBHM ITACHBH, OTYHUTAHM 1O AMOPTHIMPAHA CTORHOCT
(DUHAHCOBW MAacHBH Ce MNPU3HABAT B OTHYETa 3a (MHAHCOBOTO CHCTOAHME, KOFaTO NPEANPUATHETO CTaHe
CTpaHa Mo JOroBOPHUTE YCIOBHSA HA MHCTPYMEHTA.
[Ip1 NbpBOHAYANHOTO TpU3HABaHe (UHAHCOBUTE NMACHBH CE€ OTHMTAT 110 CIPABEUIMBATA WM CTOHHOCT,
TUIOC B ciTy4ai Ha ()MHAHCOBHM NMAcHBH. KOMTO HE Ce OTYMTAT NO Crpase/1MBa CTORHOCT B nevanbara i
sarybarta. pa3xoauTe 10 cAenKaTa, KOMTO C€ OTHACAT MPAKO KbM NpUA0OMBAHETO WM M31aBAHETO Ha
(hHAHCOBMS NacHB.
[Mocneasaina oueHka Ha (PMHAHCOBH NacHBH
e Tlo cnpaseiMea cTOHHOCT
-hMHAHCOBYM 1ACHBY, OTUMTAHH M0 CrIpaBeIMBa CTOHHOCT B nevanbarta uiu 3arydara;
C M3KIII0MeHHE HA MACUBMTE - JEPUBATHBH, KOWTO ca 0OBBLP3aHM ¢ HEKOTHPAH MHCTPYMEHT Ha
coberBenus kanuran v TpaGBa Ja ce ypeasaT upes NpeXpbp/isHeTo Ha HEKOTHPAH HHCTPYMEHT Ha
coBeTBeHHS KanuTan, YMATO CnpaBeuIBa CTORHOCT HE MOMKE /1a Ce OLIEHHM HAJeKIHO, KOMTO ce
OTYMTAT MO LeHa Ha npuiobuBane;
e Tlo aMopTH3MpaHa CTOHHOCT C M3MON3BAHETO HA METO/la Ha e)eKTHRHHA IMXBEH NPOLEHT
-BCHYKM OCTaHAIM ()MHAHCOBH NACHBU

[MeuanGu u 3arydu oT MHAHCOBH MACHBH Ce MPHU3HABAT

19



“BAT WU BOJIT EMT” Al
CAMOCTOSATEJEH ®PHHAHCOB OTYET
3ATOIUHATA 3ABBPHIBAILIA HA 31.12.2017

e Tleyandu u 3arybu oT (hmHAHCOBM NMacHBH, KAacH(PMUMPaHW KATO OTYMTAHM O CNpaBeiIHuBa
cToiiHocT B nevanbara unum 3arybara, ce npu3HaBaT B OTHETa 3a JOXOAMTE:

o [leyandarta nam 3arydara orT GHHAHCOBH NACHBH KOMTO CE OTYMTAT MO aMOPTHIHPAHA CTOMHOCT
ce MpM3HaBa B OTYETa 34 J0XOAMTE. KOraTo (JMHAHCOBMA MACHB Ce OTTIHCBA M upe3 npoleca Ha
amMopTH3HpaHe;

[peanpusaTuero oTrnMcea (HHAHCOB MACUB (MM YacT OT (PUHAHCOBMA MACHB) , KOraTO TOM € MoraceH - T.
€. KOraTo 3aJb/LKEHHETO, ONpe/e/ieHo B 10roBOpa, € 0TNaAHAN0, aHYJIHPAHO WM CPOKBT MY € M3TeKb.l.
[lpy oTnuceane Ha (UHAHCOB MACHB pa3iMKaTa MesKay DanaHcoBaTa CTOHHOCT Ha (DMHAHCOB MAacHB (MK
Ha 4acT OT ()MHAHCOB MAcHB), KOWTO € npeKpaTeH WM MpeXBBbPJAEH Ha TPeTa CTpaHa. W  [UIATEHOTO
BB3HArPakIACHHE, BIIIOYHTEIHO NPEXBBPJICHUTE H MNOETH HENapuM4HU aKTHBM M NAacUMBH. Ce NpPH3HaBA B
OTYETa 3a JIOXOJIHTE.

THproeekn u APYrH 3a1b/KEHHs B KPEeAHTH
KpeanTu. Tbproecku M ApyrH 3aJb/KEHHS 3a1bKEHHS ca PHMHAHCOBH NACHBH BBL3HUKHANH OT AUPEKTHO
nojly4aBaBe Ha CTOKH, YCIYTH, MapH WK NapHYHA eKBUBANCHTH OT KPeAHTOpH.
Ches MbpBOHAYANHOTO MPU3HABAHE KPEAMTHTE M ThPrOBCKHTE 3aQbIKEHUATA, KOMTO ca Ge3 dmkcupan
Majex ce oTHMTAT Mo OLEHeHaTa Npu NpuacdHBaHETO UM CTOMHOCT.
KpeanTure u 3aXb/UKEHHATA, KOMTO ca ¢ (PHKCHPaH Najesx ce OTYMTAT 10 aMOPTH3UPAHATA UM CTOIHOCT.

JlanbuHH 320b/IKEeHNA
TekymunTe 1aHbyHH 3a1bKEHHA Ha NPEANPHUATHETO HE NPOM3THYAT OT JOFOBOPHH B3aHMOOTHOMIEHHS
He ce kiacuduumpar kato huHaHcorn nacuen. Te BrimouBat:
-TexylMaT JaHbK BBPXY J0XO0/4 34 TEKYLHUs W NPEAXOAHH NEPUO/IM ce TIPH3HABA KATO NACHB JI0 CTErNeH-
Ta, 10 KOATO HE € rnJjaTeH.
-Tekyium 3aIL/KEHHUS 38 JaHBLUH CBIJIACHO JAPYTH AaHBYHH 3aKOHH.
Texkywmmre 1aHbYHH NACHBH 32 TEKYLUMA W NPEAXOAHH NEPHOIX C& OLEHABAT M0 CYMATa, KOATO C& O4aKea
na 6bje nnaTeHa Ha JaHbYHUTE OPraHH NpH NPUIaraHe Ha JaHbYHHM CTABKM M JaHbYHM 3aKOHH, JefcTBa-
WK KBbM Kpas Ha OTYETHUA Neproll.

3axb/KeHHsl KbM HEPCOHAIA H NPOBH3HH 32 IBJATOCPOYHH J0X0IH HA Hepconaia
3aab/DKEHHS KBM TEpeoHall BIUIIOMBAT 3aAb/DKEHMS HA TPEANPUATHETO MO MOBOJ HA MHHAal TPya
MOJIOJKEH OT HAaEeTHa nepcoHal H CBOTBETHHUTE OCHIYPHTEIIHH BHOCKH, KOHTO C€ H3IHMCKBAT OT
3aKOHOAATENCTBOTO.
ITposusun

[TpoBH3MKTE ca 3aTB/BKEHHA ¢ HEONPeaeieHa CPOMHOCT HITH cyMma.
[lpoBu3un ce rnpu3HABAT MO NOBOJ HA KOHCTPYKTHBHYW W MpPaBHW M NPaBHH 3aIb/IKEHUA Bb3IHHKHAIM B
pe3ynTaT Ha MMHAaTH cHOMTUA ChriacHO u3uckBaHusTa va MCC 37,
[paBHO 3aab/KEHHE € 3aABJDKEHHE, KOETO NPOU3aMn3a oT:

e  JI0rOBOp (CROpes HeroBUTE W3PHUHM KJ1ay3u W No nojapazdupane);

®  3aKOHOJATeNCTBO;

HIH

® JIpyro AeHcTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3albizkeHHE € 3aJb/DKeHWE, KOETO MpoM3/iM3a OT JeiicTBMATA Ha MPEeANnpPUATUHETO,
KOraro:

e na 0azaTa Ha ycTaHOBEHA TeHAEHLMS Ha NpeaxogHa NpaKTuka, NyOIMKYBaHM MOJWTHKA WM
N0CTATBYHO CNEeUHHYHO TEKYLO TBBPASHHE NPEANPHATHETO € MOKA3AN0 HA APYIH CTPaHH,
ye € roTOBO Jla MpHeMe Onpee/ieHd 0TrOBOPHOCTH;

"

® KaTO pe3yATaT NpeanpHUATHETO Cb3JaBa Yy JAPYTHTE CTPaHW ONpPENeieHO OYaKBaHe. He lie

W3MBLIIHK TE3W OTTOBOPHOCTH.
[TpoBM3KMs ce NpU3HABA TOraBa, KOraTo:

® [IPEeANpPHATHETO WMa HACTOALLIO 3aJb/DKeHHe (MPaBHO MKW KOHCTPYKTHBHO) KaTO pesyiaTar oT

MHUHAIH CBONTHA;
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® UMa BEPOATHOCT 3a NOracsiBaHe Ha 3aJb/DKEHHeTo Aa Obae HeoOXO0IMM TOTOK pecypcH,
ChABPIKALL HKOHOMHMHYECKH TOJI3H;
]
e Moke 1a Obje HanpaseHa HaAek/IHa OLIGHKA HA CTOWHOCTTA Ha 3a/Ib/IZKEHHETO,
AKO Te3M YCII0OBHS HE ca M3MbJHEHH, TIPOBM3HA He Ce NPHU3HaBa.
[lpoBusuure ce npusHaBat no Haii-pobpata npubaumsMTenHa oueHKa HAa PLKOBOACTBOTO HA
NPEANPUATHETO KbM Kpas Ha OTYETHHA NEPHOJ 3a Pa3XoauTe, HEOOXOAMMHM 3a YpeKaaHe Ha HaCTOSLIOTO
3abKEHHE.
Ilpu3naTuTe CymMM Ha NPOBM3MM C€ NpEpasrfexnaT KbM BCEKM Kpai Ha OTHeTeH MNepHoa u ce
Npen3yUCIABAT ¢ LIe]l ce 0Tpa3n Hai-1o0paTa Tekylla OLeHKa.

OTcpoqenu JAHBYIHH AKTHBH H NACHBH

OTCpO‘{el'IHTe JAaHBYHH aKTHBHW M MACHUBH CC€ NMPHHABAT 3a BPEMCHHHW Pa3/IMKM MEXKIY JaHbuHaTa OCHOBa
Ha AKTHBMTE U NMACUBUTE U TAXHATA DaNnaHCOBa CTOHHOCT KbM Kpasi Ha OTYETHHA Nepuo.

OTCPO‘-ICH JAaHBUCH [1aCHMB CE€ [PH3HABA 34 BCHYKM IB/DKHMH B Obaemu Nnepuoad CyMHd Ha /laHbUH
CBBbpP3aHH C obsnaraemu BPEMEHHH PAa3NHKH.

Otcpoyen naHbyeH aKTHB ceé NMPH3HABA 3a Bb3CTAHOBUMUTE B ObJCLUM 1EPHOAM CYMH Ha JaHbLM
CBBP3aHHM C NPUCHIAJALIM Ce BPEMEHHH PA3IHKH, NPEHOC HA HEM3IIOJI3BAHN JaHbYHHU 3aryOM W KPeauTH 10
CTENeHTa. 70 KOATO e BEPOATHO 1a chllecTByBa obnaraema neuan®a, cpeuly KOSTO 1a MOraT Ja ce M3non-
3BAarT.

KbM Kpas Ha BCeKH OTYETEH NEepHO MPeANpPUATHETO NMPepasriieskia HenpH3HATHTE OTCPOYEHH JAHBYHH
axktieu. [IpeanpusaTHeTo NpU3HABA HENpPU3HATUTE B NPEeIXOAeH NEepHo] OTCPOYEHH AaHBLYHM aKTHBM [0
CTereHTa, 10 KOATO ce e MosBuna BeposTHoctT Obaeumiata obmaraema nevan®a ja no3sonsea
BbL3CTAHOBABAHETO Ha OTCPOYEH JAaHBYEH aKTHE.

BanancopaTta cToiHOCT Ha OTCPOYEHHTE JaHBYHH aKTHBH Ce Mpepasryiekaa KbM BCEKW Kpail Ha OTYeTeH
nepuos. [Npeanpusrnero namanssa GajancoBaTa CTOHHOCT HA OTCPOYEHUTE JAHBYHH AKTHBH 10 CTENeH-
Ta, 10 KOATO BeUe He e BeposTHO Ja Obae peanusupaHa gocTaTkyHa obsiaraema nevanda. KosSTO jJa
NO3BONABA Na CE OMNOJ30TBOPH M0/13aTa OT YaCT MM LIeJIHA OTCPOMEH JanbyeH akTuB. Besko TakoBa Ha-
ManeHue ce nposeaBa o0paTHO 10 CTENeHTa, 10 KOATO € CTAHANI0 BEPOSTHO Aa Ce peajii3upa JocTaTb4yHa
obnaraema nevanta.

OTcpodeHHTe JaHbYHH AKTHBH H MACKHBM CE OLIGHABAT N0 AaHBYHHTE CTABKHM, KOHTO ce ovakea Ja 6baaT B
CHJIa 3a NEepHOJa, B KOMTO aKTHBBT CE PEATHIUpa WK NACHBBLT C& YPEIH/TIorac Bb3 OCHOBA HA JaHBYHM-
Te CTABKW (M JAHBYHM 3aKOHH), ASHCTBAIM MIM OMAKBAHW Ja BNA3aT B CHJA KbM Kpas Ha OTHETHHUA
repro.

OTCpO‘IEHHTE JAaHBUHW C€ NPH3HABAT KaTO NPHXOI WK pasxol H €€ BKIKOUBAT B neyanbaTa HiIu 381’)’631’&
34 nepuoja, OCBEH 10 CTEMNEHTa, A0 KOATO JaHBKBT Bb3HHUKBA OTONEpPALIMA HITH CBGHTMG, KOETO € npu3Ha-
TO Nnpe3 ChUIKA WKW pasjiiieH Nepruoa IHpEeKTHO B coDCcTBEHUS KanuTan

IMeuanda nan 3aryda 3a mepnoaa
[IpeanpuaTreTo Npu3HaBa BCHYKMY €1EMEHTH Ha MPUXOANTE U Pa3XxoIHTe npes rnepuoja B nevandara uim
sarybara, oceen ako aagedH MC®DO ne usucksa uaM paspelasa apyro.
Haxon MC®O onpepenst obcroATencTea, Npu KOWTO NPEANpHATHETO TPU3HABA KOHKPETHH NMO3HLMH
u3BBH nevanbara unu 3arybata npez Tekywmus nepuon. dpyru MCDO wusuckeaT wiau paspelnapat
KOMIOHEHTHTE Ha Jpyr BceoOXBaTeH A0XOA, KOWTO OTroBapAT Ha AeduuuunsTa Ha OBLWNTE MONOKEHUS
3a MNPUXOJM M PasxoM, aa ObaaT nikaoueHu ot nevyanbara uim sarybara.

Pasxoan
[IpeanpuaTHeTo OTYMTA TEKYLWO PasXxoauTe 3a AeHHOCTTA N0 MKOHOMMYECKM e/eMEeHTH M cliel TOBa
oTHacs No (PYHKUHOHAMHO npeaHasHadenue ¢ uen GopMupane pasmMepa Ha pa3sxoauTe 10 HApaBieHns U
JEeHHOCTH.
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Pasxonun ce npu3HaBaT, KOraTto Bb3HUKHE HamajleHHe Ha ObACIIMTE HKOHOMHYECKH W3rOJM, CBBP3aHN ¢
HaMaleHue Ha aKTHB WK YBEJIHUEHHe Ha MACHB, KOeTO Moske 1a Oble oueHeHo Hanex Ho.
[Ipu3napaneTro Ha pa3xoanTe 3a TEKYLIMA MNEPHOJ Ce M3BBLPLIBA TOraBa, KOTaTto Ce HauyMcasBar
ChOTBETCTBALLMTE UM NPUXOJN.

KoraTo MkOHOMHYECKHTE H3r0IM Ce 0YaKBa Ja Bh3HWKHA Npe3 HAKOJIKO OTYETHH MepHoaa W Bpb3kaTta Ha
pasxoJMTe ¢ NpUXoauTe MOke aa Obae ornpezeseHa caMo HaH-00IO WM KOCBEHO, pasxoauTe ce
NpH3HABAT HA DazaTa Ha MPOLEYPH 3a CHCTEMATHYHO M PALIMOHAJIHO pasnpejeieHue.

Pasxon ce npu3napa He3aGaBHO B OTYeTa 3a JOXOAMTE, KOraTto pasxoabT He cb3jaBa Oblelwa
HRKOHOMMHHYECKa HM3roja HWJIHM KOrato M 0 CTrenedra. 10 KOoATO ﬁulema'ra HKOHOMHWYECKa M3roja He
OTroBaps Ha HM3MCKBAHMATA WIM MpPECTaHe Ja OTroBapsa Ha W3IMCKBAHMATA 3a TNMpH3HAaBaHe HAa aKTHB B
Oanauca.

PasxoauTe ce 0TUMTAT HA NPUHLMNA HA TeKYLO Hauucaseane. OUeHSBAT ce N0 cnpaBenBaTa CToRHOCT
Ha MJIATEHOTO HITH TIPEACTOALLO 3a TjallaHe.

Tprxoan
[Tpuxon e GpyreH NOTOK OT MKOHOMHYECKM I0J3M Npe3 Mepuoja. Ch3ialeH B Xoja Ha obuuaiiHaTa
JEHHOCT Ha MPeanpMATHETO, KOraTo Te3W TMOTOLUH BOAAT A0 YBETHYaBaHe HAa coOCTBEHHS KamuTas,
pazIMYHM OT YBEJIHYEHHATA, CBLP3aHH ¢ BHOCKHUTE HA aKLIMOHEpHUTE
[IpeanpuUATHETO OTYMTA TEKYLLO NPUXOAMTE 0T 0OHuaiiHaTa NeiHoCT Mo BHA0BE AEHHOCTH.
[TpuxoauTe ce oueHABaT NO CripaBeUIMBATA CTOMHOCT HA MOMYYEHOTO MM MNOATEKAUIOTO 3a NojyyaBaHe
TlallaHe MK Bb3HarpaIaeHue.
[lpu3HaBaHeTo HA NPUXOAMTE CE€ M3BLPUIBA TPW CMA3BAHE HA MPHETATA CYUETOBOAHA MOJUTHKA 3a
CNeIHUTE BHIOBE NPHXOIM:
ITpuxoasT OoT nponakbata Ha CTOKM W MPOIYKLUMA Ce NMPH2HABA, KOraTo ca OMIM M3MBJIHEHHM BCHYUKH
clelBallH YCIOBHA:
®  [IPEANPHATHETO € NPEeXBbPIKUIO0 HA KYNyBaua ChLIECTBEHM PUCKOBE W MON3M OT cOOCTBEHOCTTA
BBLPXY CTOKMTE U NPOAYKLMATA:
® [pPEeANpUATHETO HE 3ama3Ba MNpoAb/KaBall0 Y4acTHME B YIpaBIGHHETO HA CTOKHTE M
MPOAYKUMATA, AOKONKOTO TO OOMKHOBEHO C& CBBP3Ba ChC CODCTBEHOCTTA, HUTO edeKTUBEH
KOHTPOJ HaJ NpoJaBaHUTE CTOKH M MPOIy KL,
cymaTa Ha NpPHXoJa MoXe HaJeXkIHo 1a Obje oleHeHa;
BEPOATHO € HKOHOMHYECKMTE MOJI3M. CBbP3aHM ChC CAENKATA, Ja Ce MOJYHaT OT MPeanpHaTHETO:
H
e  HanpaBeHWTE Pa3xoAM WM Te3u, KOMTO wie ObJaT HanpaBeHW BbB BPb3Ka ChC CJEJIKATa, MOraT
HaJeAIHO Aa ObJaT oueHeHHu;
[TpuxoawT oT nposaxkba Ha yCayrH ce NpU3HABA KOTATO PE3YNTATHLT OT €/HA CenKa MOXKe Ja Ce OLUeHH
HAJEKHO, TPUXOALT, CBBLP3aH CbLC clenkara., TpaOea jaa ce Npu3HaBa B 3aBMCHMOCT OT erana Ha
3aBBPIIEHOCT Ha c¢/eNKaTa KbM Kpas Ha . Pe3ynTarbT OT eiHa ¢leiKka MOXKe Ja ce OUEHHW HaUEKIHO,
KOraTo ca W3MbAHEHW BCHUKH ClIEABALIH YCIOBHS:
® CcymarTa Ha Npuxoja Moske aa Objae HAJAEKIHO OLeHEeHa ;
®  BEPOATHO MPEANPUATHETO LIe HMa HKOHOMHYECKHW MOJI3H, CBhP3aHH Che CleNKaTa;
e erana Ha 3aBLPLIEHOCT Ha CAEIKATAa KbBM Kpas Ha OTYETHHUS MEepUojl MOXKEe HAJKIHO Ja ce
OLLEeHH;
H
®  pasxoJMTe, HanpaBeHM NO CAENKATa, KaKTO M pa3sXoIMTe 3a 3aBbplIBAHE Ha clAenKaTa MokKe
HaleKaHO Ja ObJaaT oLeHeHHu;
MeXIMHHMTE W aBAHCOBMTE TMUALIAHMs, HANpaBeHW OT KIWeHTHTe, OOMKHOBEHO He OTpa3saBat
W3BBPLICHUTE YCIYTH.
EtansT Ha 3aBbplIeH Jorosop ce onpeiens Ha 0aza Ha HaOpaHWTe KbM Kpas Ha OTYCTHMS TMeEpHOT,
pasxoin KoM 06].]1,0 NpEeABHACHHUTE Pa3xoin no 4orosopa. /ako Ce I10J138a Apyr MeToa aa ce onuie/
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EtansT Ha 3aBBPIEHOCT HAa eaHa cAeJka MOMKE Ja Ce Onpejend no pazivdHu meroau. Besko
NPeANpPHATHE H3MON3BAa METOJA, KOWTO HAAEKIAHO OLIEHABAa HM3BbpEeHMTe yeayrv. B saBucumoct ot
XapakTepa Ha Ce/KaTa METOAMTE MOXKE Ja BKIIOYBAT:
® npernea Ha u3BbplIEeHaTa pabora;
® M3BLPLICHNTE 10 MOMEHTA YCIYrH KaTo ApPoUeHT oT obuus obem Ha yeayrute, KOWTo Tpabea
na ObJaT H3BLPLICHH:
MK
® 4acTTa, KOATO HANpaBeHHTe A0 MOMEHTAa pasxoiaM npeacrasnapat or obuwms obem Ha
MpeABHICHHTE pa3xoau no caenkara. Camo pasxoauTe, KOMTO OTpassBaT M3BbPLUIEHUTE 10
MOMEHTA YCAYIH, CE BKIIOYBAT B HANpaBeHHTe 10 MoMenTa pa3xoau. Camo pazxoauTe, KOUTO
OTpa3fABaT W3BBbPIIEHUTE YCIYTH WK yCayrute, KouTo Tpabea ga ObraT W3BbpLIEHH, ce
BKJTKOYBAT B 00WKA 00eM Ha NpeABHACHHTE Pa3XxoaM No clIe/IkaTa.
[TpHX0aH OT JHXBH. Bb3HATPaKISHWSA 32 NMPaBa U IMBUIEHTH, C& MPU3HABAT, KOraTO:
® ¢ Bb3MOKHO NPEANPHATHETO 12 UMA HKOHOMMYECKH MOJI3H, CBBP3aHHU ChC CAeJIKATA:
H
® CyMaTa Ha NpUXoauTe MOYKE HAASKIHO 1a 61:11& OUeHeHa.
[IpuxoanTe ce NpU3HABAT. KAKTO ClleBa:
e JIMXBaTa Ce NPU3HaBa No Meroja Ha edekTuBHaTa Muxsa cbrnacno MCC39;
®  Bh3HATPaK/AEHUATA 3a Mpapa ce NPU3HaBaT, Ha 0aza HA CHETOBOAHMA MMPHHLMI HA HAYWCIIBAHE
CBINIACHO ChAbP/KAHHETO HA CHOTBETHOTO CHOPA3yMEHHeE:
® JIMBHAGHTHTE C€ NPU3HABAT. KOraTo C€ YCTAHOBW NPABOTO HA aKLMOHEPA A3 MOMY4YH MiaulaHeTo;

Hennarena nuxea HartpymaHa npead npuaoOMBaHeTO Ha JMXBOHOCHA MHBECTHLIMA- MOC/HEABA/IMTE
AMXBEHM TIOCTBIIEHUA CE pasnpeiensT MexIy nepuoaa npead npuaoOMBAHETO M TO3M  ciiexd
npuaobusanero. Camo yacTTa ciea NpuAoOHBAHETO Ce& MPU3HABA 3@ NPHXO/L.

JIMBHJIEHTH 1O KanWTalOBK LEHHHU KHMXKa o0aBeHU oT nevyanbuTe npeay npuaodMBaHeTo ce NpU3HaBaT B
neuanbara uau 33PYS3T3 Nnpv YCTaHOBABaHE Ha MpasoTO [da Nnojy4d JUBHIAEHT, HE3aBMCHMO OT TOBa AalHl
JMBMJIEHTUTE CE€ OTHACAT 3a neyanba peanu3upana npeau uim ciel npuaoGHBaHeTo.

Be3narpasciennsTa 3a npaBa ce HAa4yHCIABAT CHIMIACHO YCIOBMATA HA CHOTBETHOTO CMOpasyMeHwe H
0DMKHOBEHO Ce NPU3HABAT HA Ta3M OCHOBA, OCBEH aKO ¢ Orjed pasnopendure Ha CrOpasyMeHHeTo € no-
NOAXO/ALLO MPHUXOAKT Ja ce NPU3HARA Ha Jpyra CHCTEMHA MIIM pallnoHaHa Gasa.

anXOﬂ'bT Ce npH3Hasa caMoO KOrato mma BEPDHTHOCT ﬂpEﬂ"pHHTHETO Ja noJiyau HKOHOMHYECKH MOJI3H,
CBBP3aHM ChC CAMKATA.

Koraro Bb3HMKHE HECHMTYPHOCT OKOJO CchOMpAaHeTO Ha cyMa, KOATO Bewe € BKIOYeHa B NpHXoja,
HechOMpaemara cyma WM CymMaTa, OTHOCHO KOATO Bb3CTAHOBSBAHETO BEYE HE € BEpPOATHO, Ce MpH3HaBa
3a pa3xo/l, a He 3a KOPEKLK Ha CyMaTa Ha MBPBOHAYANHO MPH3HATHSA MPUXOL.

ITpuxoauTe OT HaeMM ce NPU3HABaT Ha Bpemesa 0aza 3a cpoKa Ha JI0roBoOpa.

DORuANCOBH PHCKOBE

Kpeaunren puck
PucksT ue crtpana 110 MHAHCOBH MHCTPYMEHH - AKTHBW HA NPEANpPUATHETO HAMA Ja yCriee Ja W3rliaTH
3aILJDKEHHETO CH M LLe TPHYMHK (PUHaHCOBa 3aryba Ha npearnpUsaTHeTo.
JIMKBUIEH pHCK
PucKkbBT, Ye NpeanpHATHETO LME CPEelIHE TPYAHOCTH IPH M3ITbJIHEHHETO Ha 3aJb/DKEHHA, CBBP3aHH C
(pMHAHCOBH NACHBH.
[Mazapen puck
PuckbT, ve cnpaseiMBaTa CTOMHOCT HAH ObCIMTE NAPHYHK NMOTOUH HA (PUHAHCOBUA MHCTPYMEHT L1
BapHUparT Mopaay NpoMeHH B rasapuute ueHu. [lazapHusT puck ce ¢hCTOM OT TPH BHIA PHCK:

e BanyreH puck
PuckbT, ue cripaBeuiMBaTa CTOHHOCT MK ObJCIUMTE MAPHYHK IOTOLUN HA (PMHAHCOBMA MHCTPYMEHT Lie
BApUPaT [0Paan NPOMEHH B 0OMEHHHTE KypCcoBe.

o JIMXBEH pHCK
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PHCKBT, e cnpaBeaMBaTa CTOMHOCT MAM ObAEIMTE NAapHYHKM NOTOUM Ha (PMHAHCOB MHCTPYMEHT Lie
BAPUPAT MOPaJH MPOMEHH B MA3apHUTE TMXBEHH TIPOLEHTH.
e JIpyr LeHOBH PHUCK
PuckbT, ve cnpaBeannBata cTOHHOCT MM ObACIIMTE MAPHYHM NOTOUN Ha (PMHAHCOBUS HHCTPYMEHT Lue
BAPUPAT MOPajJH MPOMEHHM B Na3apHUTE LEHM (Pa3NM4HW OT TE3W, BB3HUKBALLM OT JIMXBEH PHUCK WIN
BaNYTEH PUCK), HE3aBMCHUMO OT TOBA JaiH TE3M MPOMEHH Ca MPUUHHEHH OT (JaKTOpH, cneunpHuHH 3a
OTAeNHHA (PUHAHCOB MHCTPYMEHT WJIW HEroBMs €MMTEHT, MIIN OT (DAKTOPH. BIMSEUIM BBPXY BCHYKH
noA00HN PUHAHCOBN MHCTPYMEHTH, THPIYBAHW Ha razapa.

EdexTn or npomennTe B 00MEHHHTE KYPCOBE
(DYHKIUMOHAIHATA BAJIYTA HA MPEANPHATHETO & ObJIrapcKHAT JIeB,
BanytaTa Ha npejcraBsHe Ha PUHAHCOBATE OTHETH € OBLJITapeKH NieB.
TounocTTa Ha uMcnara BB PMHAHCOBUA OTYET € XHisaau ObaArapeku nesa.
YysecTpaHHa BalyTa e BCsAKa BalyTa padivyHa oT yHKUMOHANHATA BATYTA HA MPEANpPUATHETO,
Chenkure B yyslecTpaHHa Ba/lyTa ce BIUCBAT MbPBOHAYANHO BbE ()YHKUHOHANHA BAIYTa, KATO KBbM
cymara Ha 4ysKAeCTpaHHaTa BajqyTa ce npujara ueHTpanHus kype va bwvarapeka Hapoaua banka (BHE)
3a CLOTBETHATA BA/IyTA, KbM JlaTaTa Ha cllelikaTa.
KypcoBuTe pasnukn, BL3HMKBALLM [PH YPEekKIAHE HA NAPHYHK NO3ZMLUWM WM NPH Nper3yuciIsBaHe Ha
MApUYHKUTE TMO3MUMKM HA TPEANPHATHETO MO KYPCOBE, Pa3IHYHM OT Te3W, NPH KOUTO ca OunM
NPEU3YHCIEHH NPH MBPBOHAYAIHOTO MPU3HABaHE Mpe3 repuoaa Win B MpeaxoAHd (HHAHCOBM OTHETH,
ce mpu3HaBatr kato nevanba uaM 3aryba 3a nmepHoja. B KOWTO ca BL3IHWKHAIM, C HAKOW M3KIIOYEHHS
cornacio MCC 21 nma xypcoBuTe pasziMkv, BB3HMKBALIM MO JaJ€HAa MNapuyHa NO3MLMSA, KOATO MO
CBILHOCTTA CH MpeAcTaBifBa 4acT OT HETHA WMHBECTHLMS HAa OTHMMTAILA CE CTONAaHcKa eJMHMLA B
yys;ecTpania aeiHocT .
Koraro napuuna no3uuns BbL3IHMKBA B PE3Y]ITAT Ha ClAEJKA C HY/KIECTPaHHA BAaJyTa ¥ MMa NpoOMsHa B
oOMEeHHMA Kype MEXy Jarara Ha cleNkara ¥ JaTata Ha YPeKIaHeTo, ce NosBABa KypcoBa pasivka.
Koraro caenkara Obje ypeseHa B pAMKUTE HA CbLUMA OTYETEH NMEpHO, Npe3 KOHTo e Bh3HWKHAIA, LsiaTa
KYpcOBa pas/iiKa ce npu3Hasa npes aajienus nepuoj. Ho korato caenkara Obje ypenena npes clieagat
OTHETEH MEPHOA. KYPCOBATA PA3/iHKa, MPHU3HATA MpPe3 BCEKH OT MEXKAMHHMTE NEpHOAM J0 JaTaTta Ha
YPEKAAHETO, CE ONpeaens OT NPoMAHAaTa Ha 0OMEHHHTE KYPCOBE 1pe3 BCEKH MepHol.
KoraTo neuan®a nau 3aryba or HenmapHyHa NO3MLMA € OTpa3eHa AMPEKTHO B COOCTBEHMS KaluTall, BCeKH
obMeHeH KOMNOHEHT OT Ta3zu neuanba uiam 3aryba ce npuzHaBa B Apyr BceoOXeaTten noxoxa. Korarto
neyanda WM 3aryda OT HenapuuHA Mo3MUMA e oTpasena B nevanbara wau 3arybara. Bcexkn obmeHeH
KOMIIOHEHT OT Tazu neuanda unu 3aryda ce npusHaea kato neuanba uiM 3aryda,
Koraro onpeaenenn MCOO n3uckeaT HAKOM nevandu uau 3arybu oT akTHBH J1a ce 0Tpa3faBaT JIMPEKTHO
B cOGCTBEHMS KalnMTal W KOraTo TakbB aKTHB ce OleHsBa B 4yxkiectpanHa paiyra, MCC 21 u3uckea
npeoleHeHaTa cToMHOCT Aa Obje npeu3uMcieHa, M3NoN3BaHKK Kypca KbM JaTaTa Ha onpeieisHe Ha
CTOIHOCTTA, B PE3Yy/NTAT HA KOETO C€ MojyyaBa KypcoBa pasjiiMKa, KOATO ChINO Ce MpU3HaBa B JApYyr
BceoOXBaTeH 10X0/L.
[TpeanpusTHETO NpaBy NPeoLeHKa Ha MO3MLKK B YYKIECTPAHHA BAJYyTa KbM Kpas HA OTYETHHA TNEPHOI U
TEKYLLO MPe3 0TUeTHUs Nepuoll.
IMoznumnuTe B vy aecTpanHa Banyta keM 31 gekemepu 2017 roguHa ca OLEHEHHM B HACTOAILUA (PUHAHCOB
oT4er no 3aknoyuTenHua Kype Ha bHB.

CueToBOANN NPEANOI0KEHHS H NPHOIH3HTETHA CHETOBOAHH NPEeUeHKH

B pesynTat Ha HeCHrypHOCTTa, MPUCHLLA HA A€0BATA JEHHOCT, MHOIO CTATHH OT ()MHAHCOBUTE OTHYETH
He Mo/UIeKaT Ha npelu3Ha OleHKa, a camo Ha npubnusutenna ouenka. TTpuGanuznTenuurTe OUSHKH ce
OLIEHABAT B3 OCHOBA Ha Haii-aKTyalHaTa HAJIMYHA W HaJeKAHa HHAOpMaLMA.

HM3nonssanero Ha pasyMHH NpHONTH3NTEIHH OLEHKH MpPeICTaBIsBa OCHOBEH EEMEHT B M3rOTBSHETO Ha
(MHAHCOBUTE OTHETH W HE HAMalABa TAXHaTa jaocToepHocT. [lpunaranero na MeskayHapoaHure
cranJaptd 3a (pUHAHCOBO OTYWTAHE W3MCKBA OT PBKOBOACTBOTO Ja [MPHIMKH HSIKOM CHETOBOAHH
NPeAnonoKeHus U NpubAN3NTEIHH CHETOROAHM MPELEHKNH NMPH M2roTBiHE Ha (MHAHCOBHTE OTHETH M
NpH ONpeAeNsiHe Ha CTOHHOCTTA Ha HAKOW OT aKTHBHTE, MACHBUTE, NPUXOANTE N paszxoaute. Beuuku e
Ce W3BBLPILBAT HAa OCHOBATA Ha Haii-1o0paTa npeueHKa, KOATO € HanpaBeHa OT PLKOBOACTBOTO KbM Kpas
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Ha oTyeTHHs nepuol. JeHcTBuTenHMTe pesyatat GUXa MOIVIM Ja ce pasnnyasaT OT NpeicTaBeHHTe BbB
(MHAHCOBHTE OTHETH

Jagena npuOnuzuTenHa OUEHKa MOMIEKH Ha NpepasriexiaHe, 4aK0 HACTLOAT NPOMEHH B
obcrosTencTeara, Ha KOMTO €€ OCHOBABAa, WM B Pe3yiTaT OT MonydeHa Hosa uHQopmaums wam
JAOMBAHMTENHO HaTpynad onut. [lpepasrnexnavero na npuOAM3MTENHATA OLIGHKA HE CE CBBLP3BA C
NpeaxoJdH NnepHoan U He NpelICTaB/IsgBa KOPEeKUMA Ha Irpellka,

Besaka npomsna B npunaradara 6asa 3a oUeHsBaHe ce TPETHPA KaTo MPOMSHA B CYETOBOAHATA NMOJHTHKA,
a He B CHeTOBO/AHATA NPUOIN3UTEIHA OLEHKA.

Koraro e TpyaHO aa ce HanpaBu pasrpaHvyeHue MeKy NMpoOMsAHA B CHETOBOIHATA MOJAWTUKA W NPOMIHA B
cueToBOAHATa NpHOMM3MTENHA OLEHKA, TNPOMSHATA Ce [pUeMa KaTo MNpPOMSAHA Ha CYETOBOAHATA
NpulBAM3KTENIHA OLIEHKA.

EdexrsT OoT npoMsHaTa B CYETOBOAHA NpUOAM3MTENHA OUEHKA, Ce MPH3HABA MEPCNeKTMBHO upes
BKJIIOYBAHETO MY B neuyanbaTa MM 33[‘}'637‘3 3a nepHoaa Ha rnpomaHaTa ., ako NnpoMsaHarta 3acarsa camo
TO3M NEPHOJL WK TIEpHO/A Ha NpoMsHaTa ¥ ObaelM NepHo/IM, aKO NPOMAHATA 3acAra U JIBaTa.
JloTonKOBa, JOKOMKOTO MPOMAHATA B CHETOBOAHATA MNPUOIN3MTENIHA OLEHKA BOJAM J10 NPOMEHH B
AKTHBMTE M MACHBHUTE, HIIM C€ OTHACH 10 KOMIIOHEHT OT KallMTaja, T ce MPU3HABA Ype3 KOPUrHpaHe Ha
OanancoBata CTOMHOCT Ha CBbLP3aHWA AKTHB, TACHB WIIM KOMIIOHEHT OT KanuTajla B fepuoja Ha
NpoMsHaTA.

I'pemkn
[pelikn OT MHMHAN NEpHO ca MPONYCKM HIM HETOMHO NpejacTaBsHe HAa (PMHAHCOBHTE OTHETH Ha
NPEANPHATHETO 3a €IMH MM TOBeYe MHWHAIW OTYETHU MEPHOAM NPOM3THYALLKM OT HEW3NOJI3BaHEe WIH
HEMNpaBUIHO H3IM03BAHE HA HAJIEAIHA HH(OPMALIMA, KOATO!
e ¢ Ouna HanMyHa KbM MOMEHTA, B KOHTO (DMHAHCOBHTE OTHETH 3a TE3M nepHoad ca Oumw
onobGpenn 3a nyonukyBaHe:

® ¢ MOMKENO , NPHNONAraHeTo Ha pasyMHH ycuius, aa Obje nomyueHa M B3eTa NPeABHA MpH
M3rOTBAHETO M NPEIACTABAHETO HA Te3H (PHHAHCOBH OTYETH;
Te3n rpewkn BKIOYBAT epeKTUTE OT MATEeMATHYECKH TPEILKH, MPellky MpH MpHiaraHe Ha CYeTOROJHA
NOAMTHKA, HEAOITIEKAAHE UM HETOUHO NpeicTaBsHe Ha (PaKTH U H3IMaMMU.
I'pewkn no cmuckna Ha MCCB morar ga BB3HMKHAT BbB BpPb3Ka C NPH3HABAHETO, OLIEHABAHETO.
MpeJCTABIHETO WIN ONOBECTIBAHETO HA KOMMOHEHTH 0T (huuancosHuTe oTyety. [loTeHunanauTe rpemku
3a TEKYLMA NEPHOJ, OTKPHTH B ChILMS, C& KOPUIHpAT npeiy (UHAHCOBHTE OTYETH Ja ce ogolpar 3a
myOaukyBaHe. Bbrpeku ToBa. rpellky MOHAKOTa ce OTKPUBAT B MOCAEABALL MEPHOL H Te3H TPeliKH OT
MpeIXoAHN NEPHOIH ce KOPUIHpaT.
IpeanpuATHETO KOPHIMpa ChC 3ajiHa JaTa CLILECTBEHHTE TPellikW OT NPEAXOJAHH NEPUOAH B MbPBHA
(unancoB oryer, onobpeH 3a nydJIMKYBaHe clel KaTo ca OTKPHTH upes:
e [IpeM3YMCIIABAHE HA CPABHUTEIHHUTE CYMH 3a MNpPEACTABEHMS MpPeaXoleH Nepuojl, B KOHTO e
Bh3HMKHAIA rpellKa;
Hin
e B Cayuwail, ye rpemikarta e Bh3HMKHAlAa MpeIH Hai-paHHO TpeACTaBeHHA NpPeaXoAeH MepHoa,
Mpen34ynciIsBaHe Ha HAYaIHOTO CAJIZI0 Ha AKTUBHTE, NMACHBUTE M KalMTala 3a TO3M Mepuoz.
I'pewka or npeaxoaeH NepuojL ce KOPUrupa NocpeicTBOM NpensuucasBane ¢ odpaTHa cuia, OCBEH aKo e
NPakTHYECKH HENpHIOKHAMO [Ja ce ONpelenn HAKOW oT chneuupuuHute edekTH 3a nepuoja WM
KYMYJaTHBHMSA eeKT OT Ta3u rpeuka.

POHHAHCOBH HHCTPYMEHTH
DHHAHCOB MHCTPYMEHT € BCEKHM JOroBop, KOMTO mopaxaa ()MHAHCOB aKTHE 3a AaJeHO NpeAnpHATHE U
(GMHAHCOB NAacHB MM KalWTAIOB MHCTPYMEHT, 3a aApyro npeanpustuellpeanpusatuero npusnaea
¢uHAHCOB aKTHB MAM (puHaHCOB macue B GanaHca, KOrato cTaBa CTpaHa Mo J0roBOPHMTE YCJIOBHA Ha
(hMHAHCOB WHCTPYMEHT.

DUHAHCOBHTE AKTHBH M MACHBH Ce KIacu(UUMpaT chriacHo nincksannaTa Ha MCC39.
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CB'I:]BEIBH JTHUA H CAEJIKH MCKAY THX

IMpeanpuaruero cnasea pasnopeadbure na MCC24 npu onpeaensiHe M ONOBeCTABAHE HA CBLP3AHHTE
nnua.

Chaenka Mesy CBBP3aHM JIMLA € MPEXBLPISHE HA PECYPCH. YCIYTH MM 3aQbILKEHHS MEXKAY CBbpP3aHu
Auua Ge3 3HaYeHne Ha TOBA, JajM ce NpUara HAKaKea LeHa.

CuOnTHS CJ1e)l Kpasi Ha OTYeTHHS NepHol
Cu0uTHa cnea Kpas HAa OTHETHMA NEpHOA ca OHe3H CbOMTHMA. KakTo OnaronpuaTHH, Taka M
He0aronpUATHH, KOMTO B3HUKBAT MEKIY Kpas Ha OTYETHWSA NMEepHOA W JATaTa. Ha KOATO (pUHAHCOBMTE
oTHeTH ca og00penH 3a nybnuKyBaHe.
PasrpanuuaBar ce aBa BuJa ChOWTHS:
®  TAKMBA, KOWTO /I0KA3BaT YC/IOBMA, CHIIECTBYBAIH KbM Kpas Ha OTHETHHA NEpuoa (KOpHrupallu
cBOMTHA ):

®  TakMBd, KOMTO Ca MOKA3ATEIHW 34 YCJIOBHMH, BBL3HHKHAIHW CJIel Kpas Ha OT4YETHUA Tepuoj
(Hekopurupaim csouTHA).

[lpeanpuaTneTo Kopurupa cymMMTe, NPU3HATH BLB (JMHAHCOBMTE OTHETH, 3a Ja OTPA3H KOpUrupauure
cbOMTHS clle/l Kpas Ha OTYETHMA NMEpHOd M OChBPEMEHABA ONOBECTABAHUATA.
[TpeanpusTHeTO HE KOPUIUPa CYMHUTE, NPH3HATH BLB (PMHAHCOBH OTHETH, 3a Ja OTPa3H HEKOPHIHpalIUTe
chbOUTHA cell Kpas Ha oTdeTHMs nepuoj. Korato Hekopurupauiute cbOMTHA ciel Kpas Ha OTHETHMA
nepuoa  ca TOJKOBA CLUIECTBEHW, Y€ HEeomnoBecTABaHeTO OM MOBAMANO Ha cnocofHOCTTAa Ha
norpedurennte Ha (PMHAHCOBMTE OTHETH Ja B3eMaT CTONAMCKM PEeleHMs, NPEANpUATHETO ONOBECTABA
cneaHaTa nHdopMalIMg 3a BCAKA ChUIECTBEHA KATErOPHA Ha HEKOPUIMPALLOTO ChOUTHE
-€CTECTBOTO Ha CLOUTHETO:
H
-npHOAM3UTIHA OLEHKA Ha (UHAHCOBMA MY e(eKT MIIM M3AB/IEHHE, Ye TAKABa OLeHKa He MoXe aa Bbie
HanpaseHa.

Paszxoan no 3aemn
[Mpeanpuatuero npunara MCC 23 oTHOCHO pasxoauTe 1o 3aeMH.
Pasxoaure no 3aemMu, KOMTO MOrar npsko Ja ce OTHecaT KbM NpuaoOMBaHeTO, CTPOWUTENCTBOTO WM
NPOM3BOJICTBOTO Ha €IWH OTrOBApPsLL HA YCIIOBUATA AKTMB, Ce KaMMTalM3WpaT KaTo YacT OT CTOHHOCTTA
Ha TO3H AKTHB.
JlpyruTe pa3xoau no 3aemMM ce Mpu3HaBaT KaTo pasxol.
OTroBapsil Ha YCIOBUATA AKTHB € aKTHB, KOWTO no HeoOXO0AWMOCT HM3MCKBA 3HAYMTENEH Nepuoi OT
BpEMe 3a MO/JIr0TOBKA 3a HEeroeara npeiBH;iaana ynorpeba uiam npoaaxoa.
PLKOBOACTBOTO Ha NPEANPHATHETO € MPHEI0 B CBOATA CYETOBOAHA MOAMTHKA CIEAHWTE MEPHOAN 3a
3HAYMTETHM, M0 OTHOLIEHME HA MOArOTOBKATA Ha OTrOBapsALIT Ha YCIOBUATA aKTHRB

3a 3emMu M crpain e/lHa roMHa
3a chOpPBIKEHUS oceM Mecela
3a mawnsn U obopyasaHe LIeCT Mecela
Hpyru TpH MeceLa

Pazxoaute no 3aemu ce KanmuTa/lu3dpat KaTo 4acTt 0T CTOMHOCTTA HA AKTMBA, KOrarto ChLIECTBYBaA
BEPOATHOCT, HE TC UIe JOBeAaT 10 OB HKOHOMHYECKH TIOJIZHM 32 NPEANPHATHETO N KOTATO Pa3sXoiguTe
Morar Jaa 0baaT HaJedaAHO OLEHEeHM.

Pazxomure no 3aemH. KOMTO Morar jaa Owbaar MPAKO OTHECEHH KbM ﬂpHﬂOSHBaHeTO. CTPOUTENCTBOTO HIIH
NMPOU3IBOACTEOTO Ha JaJeH OTroBapfll Ha YCIOBHATA aKTHB. Ca OHE3H pa3Xxodu Mo 3aeMH. KOHTO buxa
onnn HSGCFHaTH, aKo pasxoAbT Mo OTropapAuUiua Ha YCJIOBHATA aKTHB HE € Oun H3BbPLIECH.
ﬂpennmeue’ro KanuTralu3rupa pasxoauTe Mo 3aeéMHd KaTo 4act oT CTOMHOCTTA Ha oTrosapaiiHa Ha
YCJIOBHUATA AKTHB Ha HayajlHaTa JlaTa Ha KanuTajiu3auua.
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Hawanuata nara Ha kanuranusauusTa € 1atata., Ha KOATO TIPEANPHATHETO 3@ MBbPBH MbT YAOBIECTBOPH
CeHUTE YCTI0BHA:
®  M3BBPIIM Pa3XOJMTE 3a AKTHEA;
®  U3BBLPLIK Pa3XOIHTE M0 3aEMHTE;
KaKTO M
® [peanpuemMe AeHHOCTH, HeoOXOAMMM 3a MOATOTBAHE HA AKTMBA 33 MpeIBMKAAHATA MY
ynorpeba uau npoaakoa.
[IpeanpuaTHETO nNpeycTaHOBABA KAaNMTAIMIMPAHETO HA PAa3XOJMTE 110 3ae€MM 3a IBJTW NEPHOAH, Mpes3
KOMTO € MPeKLCHATO aKTUBHOTO NoAo0peHHe Ha OTroBapsll HA YC/IOBHATA aKTHE.
[lpeanpusarnero npekpatsipa KanuTalv3alMATa Ha PasxolMTE 10 3aeMH, KOraTo Ca NPUKIIONEHH B
3HAYMTEIHA CTENEH BCHYKM JCHHOCTH, HEOOXOQMMM 3a MOATOTBAHETO HA OTroBapAllMsA HA YCIOBUSTA
aKTHB 34 NpeaBuAaaaTa ynorpeda win npojaxoda.

YcinoBHH AKTHBH H HACHBH
VcnogeH nacus e:
®  Bb3MOMKHO 3a1B/IKEHHUE, KOETO MPOM3IK3a 0T MHUHAIH cLOUTHA U YHETO CBUIECTBYBAHE 11E Ovae
MNOTBBPAEHO CaMO OT HACTBMNBAHETO MM HEHACTBNBAHETO Ha E€1HO WM TOBEYE HECHUIYPHH
Obaelu CBGHTHSI, KOMTO He morat aa 6baaT u3usaio KOHTPOJIUPAHH OT NPEanpUHATHETO!
HIH
®  HACTOALLO 3adBJKEHHE, KOCTO NMPOM3nM3a 0T MUHAITH cbOMTHA, HO HE € MIPHU3HATO, 3al10TO:
-HE € BEPOATHO 3a noraciaBaHeTo My Ja Obae HeoOX0AUM M3XOIAIL MOTOK OT PECYPCH, CBABPIKALLH
HWKOHOMHMYECKH MOJ3H.
HIH
- CyMaTa Ha 3aAb/LKEHHETO HE MOXKE J1a Obae anpejeicHa ¢ 10CTaTb4yHa CTENCH Ha HaAeKIAHOCT,

YenoseH akTHB € Bb3MOKeH aKTHB, KOMTO MPOM3AHM3a OT MHHANM ChOWTHS W YHETO ChbLIECTBYBAHE Lie
Ob/1e NOTBBLPAEHO CAMO OT HACTBIIBAHETO WJIH HEHACTBLITBAHETO HA €IHO WK MOBEYEe HECHIYPHH Obaeln
CBOMTHA. KOWTO HEe MOraT Aa ObaaT H3LUAI0 KOHTPOIHPAHH OT MPEeANpUATHETO.

YenoBHHTE AKTHEH M NIACHBH HE Ce MPH3HABAT.

Oryer 3a napuvdEHTE HOTOUH
[TpeanpuaTHero e NpUeno NOAWTHKA 3a OTYUTAHE M NpPEACTaBAHE HA NMAPUYHUTE MOTOUM MO TIPEKMs
METOZ B OTYETa 3a MAPHYHUTE MOTOLM.
[TapuunuTe noTouM ce KiacHUUMPAT KATO NAPHUHM NOTOLM OT:
e  OneparuBHa aeitHOCT
o  HMuBecTHuHOHHA aefiHOCT
e (uHaHCcOBa AeiiHOCT

Oruer 3a NpoMEHHNTE B coOCTBEHHN KANHTAI

[peanpuaTHeTO NpeicTaBs OTYET 3a NpoMeHHuTe B coOCTBEHMS KanuTan, nokassau:

e o0wa cyma Ha BceoOXBATHHA JOXO] 3a NMEPHUOAA,

® 33 BCEKHM KOMIOHEHT Ha cobcTBEHMA KanuTajn, edekTuTe OT npuiarade ¢ obpaTHa cuna uim
npeu3urcaedne ¢ obpaTHa cuna, npusHatH B cworeercTere ¢ MCC §;
H

® 33 BCEKM KOMMNOHEHT Ha coDCTBEeHMA KanuTal, W3paBHsBaHe Ha DanaHcoBaTa CTOMHOCT B
Ha4aj0TO M B Kpas Ha MepHoIa, KaTo Ce OMOBECTABAT OT/AEIHO MPOMEHMTE B PE3YITaT OT:
- neyan®a uau 3aryfa;
- BCAKA CTATHA HA ApYyr BceoOXBaTeH JOX01;
- CHENKH CbhC COOCTBEHHMLMTE B KAuecTBOTO WM Ha COOCTBEHWUM, KAaTO MOKA3B4 OTAEIHO
BHOCKHTE OT H pa3npeaeyicHnuaTa KbM COGCTBCHHLIHTE;
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Ouenka no copaseliHBa cTolinmocT

JlpyskecTBOTO HAMA (PMHAHCOBH WHCTPYMEHTH, KOMTO C€ OLIEHABAT MO CrIpaBe/lIiBa CTOWHOCT B OTHETA 3a
¢unancoBo cuetosHne. CripageanuBarta CTOMHOCT 33 LEIMTE HA OMOBECTIBAHETO HAa ClIeaHWMTE
¢duHaHCOBM MHCTPYMEHTH ce NpUeMa. 4e e pazymHo npubauzienue Ha TaxHara SaJaHcoBa CTOHHOCT:

e  THLProBckd M JAPYyTr B3eMaHHs

e [lapuunn cpeicTBa ¥ eKBUBAJICHTH

*  3aemu

e T'LproBCcKM M JPYTH 3a1bJKEHHS



“BAT U BOJIT EMT” All

CAMOCTOSTEJEH ®PUHAHCOB OTUET

3ATOJIHMHATA 3ABBPIIBAILIA HA 31.12.2017

JOIMbJHUTE/IHA HHPOPMALIUSA KBM CTATHUTE HA ®PUHAHCOBHSA OTHET

1. OTuer 3a GHHAHCOBOTO CLCTORHHE
1.1. Aparorpaiiny HemaTepHAIHA AKTHBH

JInuens Oowo

Omuemua cmonocm

Canpo kem 31.12.2015

16 16

Canno kbem 31.12.2016

16 16

Cango kem 31.12.2017

16 16

Amopmuzaus

Canno kpm 31.12.2015

(7 (7)

IMocrunum

(2) (2)

Caano xum 31.12.2016

9 (9

Moertnmm

(1 (N

Canno kem 31.12.2017

(10) (10)

Banrancosa cmonnocm

Banancosa croiiHocT KB M
31.12.2016

Banaucosa croiiHocT KBm
31.12.2017

1.2, Tekymn TbProscKn B ApYrH B3eMaHHN

Bun

31.12.2017

31.12.2016
T

Bzemanns or npoaaxon B /nero/

26

Baemanus GpyTto

26

Baemanns mo npeaocTaBeHn aBaHCH /mero/

Bsemanusa no NpeaoCTaBeEHH aBaHCH

O6mo

26

1.3.I1apnunn cpeacrsa

Bun

31.12.2017
r.

31.12.2016
r.

CMETKH B T.'4.

l'[apnlmu CpeacTBa B pasnjaaliaTe;iHu

33

B nesa

33

0Oodmo

9
9
9

33

1.4. CobcrBen Kannran



1.4.1. Ocnosen KanuTaj

“BAT M BOJIT EMT” AJl
CAMOCTOSITEJEH ®UHAHCOB OTYET
3A N'OJIMHATA 3ABBPLIBALLA HA 31.12.2017

Biii- sk 31122017 r. 31.12.2016 r.
i b poii akuusn Croiinocr Homunan |bpoii akumm b poii Homunan
(ourHosetiu
Esumipann 25000 250000 100% 25000 250000 100%
Makvnenn i iarenn 22250 222 500 89% 21250 212500 86%
Obmo: 22250 222 500 100 20 000 200 000 100
31122017 r. 31122016 r.
Axuunonep = g = =
Bpoii akum | Croiinoer | Thiarenn | % s | Bpoit asunn | Croiinoer | Tharenn | % laa
Enepxn MT EAJ] 12 500 125 000 125 000 50.0% 12 500 125 000 111 250 44.5%
Bair 1 Boar Buaarpus 12500 125 000 125 000 50.0% 12 500 125000 111250 H.5%
Oo6mo: 25 000 250000 | 250000 100% 25000 | 250000 | 222500 89%
1.4.2. Peseps orT npeonenkn, Pezepen
Q0w Obuwo
pesepen pe3epBi
Peszepen kbm 31.12.2015 1,
Pezepsu kem 31.12.2016 1. 20 20
Pezepsu kpm 31.12.2017 1. 20 20
1.4.3. ®unancos pesyarar
D HHAHCOB Pe3YJITAT Croiinoct
TMeuanda kbm 31.12.2015 1,
Meyanta kem 31.12.2016 1. -
Tevyanta kem 31.12.2017 1. -
3aryba kem 31.12.2015 . (221)
¥ BesnveHust oT: (16)
3aryba 3a roamHara 2016 (16)
3aryba kem 31.12.2016 r. (237)
¥V Besyenus oT: (17)
3aryda 3a roaunHara 2017 (17)
3aryoa kem 31.12.2017 r. (17)
@ unancos pesyarar kbm 31.12.2015 1. (221)
@ uaancos pesyarar kem 31.12.2016 r. (237)
(M ynancos pesyarar Kem 31.12.2017 r. (254)
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1.5. Tekymn Thproscks # Apyru 3a1b/KCHHA

1.6. JIanbuHH 3a0b/KeH s

2. OTuer 3a noxoauTe

2.1. lpuxoan

2.2, Pazxonn

2,2.1. Pasxoan 3a BbHIHH YCJIYTH

2.2.2. Pa3xoan 3a aMOpPTH3ANHH

Bnn 31.12.2017 r. | 31.12.2016 .
3anbioKenns KbM CBL3aHN NpeanpHaTHs B T.4. - 44
3agbIoKeHus Mo A0CTABKH 44
3aankirKe Hus no A0CTABKH 16
060 - 60
Bua 31122017 r. | 31.12.2016 1.
Jpyry ganbum - aKums 1
Obimo - 1
2.1.1. Hernn npuxXoan o1 npoaakom
Bun npuxon 2017 r. 2016r.
ITponaatn HA MPOAYKINS B T.4. 26 192
ITponax6n Ha eneKIpoeHeprng 26 192
Ofuio 26 192
Bua pazxon 2017 . 2016 .
Jlaubum U Takcu 2 2
CuetoBoaHo obcnyKBaHe 7 7
Jpyru 1
Obmo 10 9
Bua pasxon 2017 r. 2016 T.
Pazxoan 3a aMOPTH3ALNG HA AZMHHHCTPATHBHH 1 2
JBArOTPaiiHi HEMATEPHAIHM AKTHBH 1 2
0610 1 2
2.2.3. Pa3xoam 3a 3an/1aTH @ OCHIYPOBKH HA nepcoHana
Paixoau 3a: 2017 1. 2016 .
Pa3xoan 3a 3a1aTH HA B T.4. 6 7
aaM HHUCTPATHBEH MepCcoHal 6 7
Obuwo 6 7
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2.2.4. CymMmH ¢ KOpeKTHBEeH XapaKkTep

Bua pasxon 2017 r. 2016 r.
Banavcosa cToiHOCT HA NPOAANEHH AKTHBH /HeTo/ 25 190
BanancoBa cTOHHOCT HA MPOAAACHH aKTHBH 25 190
Obo 25 190
2.2.5, ®unancoBH pa3Xxoan
Bua pasxon 2017 r. 20161,
JApyru ¢gHHAHCOBH pa3xoau
O6mo 1 -

2.2.6. Pasxon 3a nanbumn

CbriacHo aeficTBalLOTO 3aKOHOAATENCTRO MNevanduTe ce obnarat ¢ KopropaTueeH AaHbK B pasmep 10%.
3a M3YMCNABAHE pa3sMepa Ha OTCPOYEHWTE NaHbuu e non3saHa cragka 10%. kosro ce ovakea ja e
Ba/WIHa Npu 06paTHOTO NMPOSBIIEHHE.

3a 2017 roauua apy»KecTBOTO HE ABJXKH KOPNOPAaTHBEH JaHbK NOpaau oTpUuaTe/Ied (PHHAHCOB pe3ynTar.

JAPYTH ONMOBECTSBAHWA

1. Cebp3anu AHNA B CIEJKH ChC CBbP3ANN JIHNA
JpyKecTBOTO ONOBECTABA CJIEAHNTE CBbP3AHH JIHNA:

CobeTBeHHIM HA KANNTANA HA APY/KECTBOTO YIPAKHABALIH KOHTPOJI:
EHEPIKH MT EAZL
Bat u Boar Buarapus EOO/]

CobcTBeBHK  HAa  KanmuTana ®WIH  KOHTPOIHPAWO JHOE HA IPYKeCTBOTO MAaiika HJH
KouTpoanpamoto aane: Pymana [lerposa Neopraesa n Moannuc IN'eopruoc [leapoce

Ko1iomoB pbKOBOIEH MEepPcoOHA HA Npean PHATHETO!
Hinbanurenen aupextop — Pymsina Ilerposa Ieopruesa 3aeano ¢ Hoannnce I'eopruoc [leapoc
Coser na Inpexropnre:

Pymsana I'eopeueea
Heeauna Cmeganosa
Hoannuc Heapoc
Anacmacuoc Mananazuomy

Kbm JAATATAa HA H3TOTBAHETO HA NOJAHILIHHA ¢HH3HCOB oT4HeT, CUﬁCTBCIIHlIHTE HA ApPYXKECTBOTO ca B
NperoBopH 3a npoaaxkbara My Ha JH3INTECKO JHIeE 32 NPOrHO3HA HeHa oT 25 XL JB.
Ouakga ce caeakara 1a 6bae punanusupana o 15.02.2018r.
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Cneaxn cbe CBBpP3anH JHIAa:

IToKynK#H OT CBHLP3aHM JHIA

Cebp3ano JHue - T0CTABYHK Bua caenka 2017 r. 2016 r.
Enepmxun MT EAJT MOKYIKa Ha eNeKTpOeHeprus 25 190
Obwo 25 190
3anb/URe HESL KBM CBBP3aHH JHIA
CBBLP3aHO0 JIHLE - 10CTABHHK 31.12.2017 r.| Tapannmn |31.12.2016 r.| apasuusn
Enepmikn MT EAJT - 44
- 44
Joxoan Ha KJA0OMOB PbKOBOAEH NIePCOHAN
Kparkocpounn
JaskunocTn
J0oxoan
Ynen na CJ1 6
Obwo: 6
1. ¥Ynpasienne Ha KanATaIa
Bupg 31.12.2017 r. | 31.12.2016 .
Ob10 ABATOB KAMHTA, T.M.: 0 0
Jaemu om Oanxu
3advadicenun Kbvi CEbPIAHU
npeonpusimus
Hamanen c:
MapuYHUTE CPEICTBA
Mapu4vHH eKBUBANICHTH D 33
HeTeHn abpnaroe kanurasn 33
OB1o cobeTBeH KanuTal 17 5
Obuwo kanuTan 26 38

3. DunancoBH pACKOBE

Kpeanren puck

llpy}l\‘eCTBOTO HAMa (bHHaHCOBH dKTHBH, KOHTO Ca NpoCpo4vYeHH KBEM JdaTtaTta Ha C])HHHHCOBHH OTHET M
CHOTBETHO HE Ce Hallara o0esleHKa Ha Te3H MO3MLIHH,

MaxkcumasiHaTa eKCrno3suumMa KbM KpeaMTeH PHCK 3a TbProBCKH M APYrH B3eMaHHs KbM OTYETHATa Jarta
no reorpa)cky perMoHM e, KakTo clie/Ba:

B xunaou nesa
MecTHn

BanancoBa croiiHoCT
2016

2017
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MakcumanHaTa eKerno3uuns KbM KPEAHWTEH PHUCK 3a TBProBCKH W JApPYrHd B3€MaHHA KbM OTHETHATa jata

o BM/JI KJIIMEHTH € KAKTO Clle€/Ba:
Banancosa croiinocr

B xuunou 1esa 2017 2016
KnavenTn Ha expo - -
Kpaiinu KinenTn - 26
Apyrn = -

- 26

JInKBHEH pPHCK

Jpy:;KecTBOTO He € H3/10/KeHO Ha TMKBH/IEH PHCK M HE U3MO0M3BA XeLKHPAIH HHCTPYMEHTH.
JINKBHAEH PHCK

31.12.2017 r. 2-3 m. Oomo
HeTrexyiup aKTHBH -
HeTexkymn nacusn - -
Heren AHKBHACH AHCOAIANC - BJAPOCPOYEH - -
KomyaaTHeen JUKBHIEH AHCOAIAHC - TBJIN0CPoYen - -
Texkyum aKTHsH 10 10
Texkyuu ThProBCKH H IPYTH B3eMaHuA 1 1
[Tapuunu cpeacTsa U napUYHN EKBUBAIEHTH 9 )
Texyum nacusn - -
HeTen JuKBIAEH IRCOANAHC - KPATKOCPOYCH 10 10
Komy/iaTHBEE H JIHKBH/IEH THCOANANHC - KpPATKOCpOYen 10 10
00110 PHHAHCOBH AKTHBH 10 10
Obwo dunancosn nacusu = -
Oouo Heten inksnaen Aucbanane 10 10
0o Komynarnsen INKBHIEH 1HCOAIAHC 10 10

OcHogHUTe (PMHAHCOBH MHCTPYMEHTH HA APY/KECTBOTO BKJIOYBAT MapUYHH CPEeIcTBAa M ENO3MTH.
OcHoBHaTa uen Ha Te3dn (MHAHCOBM MHCTPYMEHTH € Ja ce ocurypu (uHatcupade 3a AeHOCTTa Ha
ApykecTBOTO. [[pyIKECTBOTO NMpUTEkKaBa W APYrH (MHAHCOBH WHCTPYMEHTM, KATO HAnpHMep B3eMaHus
no npoaakOM M 3a4b/DKEHWA KbM JOCTABYMLM, KOMTO BB3HHKBAT MPAKO OT  He3aBHCHMAaTa My
MKOHOMHMECKa AeHHOCT.

Baayren pack

JIpyKecTBOTO & M3JIOKEHO Ha BAJYTHH PUCKOBE, CBBP3aHH CbC CACIKM OT NPoAakOH WITH MOKYNKW B
uyxaecTpanHa asyra. B Gananca kem 31.12.2017 r. HaMa pUCKOBM (DMHAHCOBH aKTUBM M MACHUBM B

YyxaecTpaHHa Banyra.
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31.12.2017 r. B BGN Obwo

Texkyuu aKTHBH 10 10
TekylH ThProBCKH M IPY i B3eMaHHs 1 1
IlapuuHM CpeacTsa U NapHYHU EKBHBAJIEHTH 9 9
Tekyum nacusn - -
Hanarane Ha KpaTKOCPOMEH PHCK | 10 10

0060 GHHEAHCOBH AKTHBH 10 10

Q0110 GHHAHCOBH NMACHBH - -

00610 H3NaraHe HA BATYTEH pUCK 10 10

Jlnxsen pack

JIMXBEHUAT PHCK NPOM3THYA OT KojeDaHMATA B lieHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBMCHMOCT OT
NMPOMEHHTE B JIMXBeHHTe HHUBa. Ype3 (HHAHCOBM MHCTPYMEHTH ¢ (DMKCHPAH JIMXBEH [POLIEHT,
APYIKECTBOTO CE CTPEMM J1a MUHHMMAJIM3MPA JIMXBEHUSA PUCK, HA KOHTO € U3/10JKEHO.

31.12.2017 r. desnuxsenn Odmo

Texyum akTiusn 10 10
TekyWu ThProBEKH W IpY 'Y B3eMaHHs 1 1
[TapuuHu cpeacTsa W napuy it eKBHBAIEHTH 9 9
Texyum nacusn - -
HMznarane Ha Kparkocpo4Yen pucK 10 10

000 hHHAHCOBH AKTHBH 10 10

06110 hHHAHCOBH NACHBH - -

00110 H3Iarane Ha JHXBEH PHCK 10 10

IMpogun

KM oTuerHaTa garta JMXBEHUAT npodui Ha JMXBOHOCHUTE (MHAHCOBM MHCTPYMEHTH Ha [IpysecTBOTO €
C HYJeBH CTOHHOCTH.

4. Kopexuns ua rpemxkn
Ipes 2017 r. HAMa OTHETEHH KOPEKLMM HAa TPELIKM OT MPeIxoaHa rojMHa.

5. Knowoss nprOan3nTe 0N ONEHKH B NPENeHKH HA PLKOBOACTBOTO ¢ BHCOKA HECHIYPHOCT
B HacTosAwy QHHAHCOB OTHET MpHU onpejelsHe Ha CTOMHOCTTA HA AKTHBHUTE, MACHBHTE, MPUXOAHTE M
pasxoauTe PLKOBOACTBOTO HE € NPaBW/I0 CHETOBOAHM MPEANONOKEeHUS W NpUBIH3UTE/IHH CHETOBOAHH
npeueHky. B cayuaii ue TakuBa 04xa HanpaseHu, TO chliMTe OMxa OMIM Ha ocHOBaTa Ha Hai-100para
NpeLeHKa W HHpOPMAaLMA. C KOATO € Pa3rojlarano pbKOBOJACTBOTO KbM Kpas HAa OTHETHHA NEPHOL.

5.1. OGe3nenka Ha B3eMaHHA

KbM kpas Ha BcekH OTHETEH MepHoA PBKOBOJCTBOTO W3BBLPLIBA Mperned Ha npubnu3uTeNnHa oleHKa 3a
3arybH OT CbMHHUTEIHN U HecbOMpPAeMH B3eMaHU.

OGe3ueHka Ha THLPrOBCKM B3emaHMs ce (opmHpa KoraTo ca Hanuue 00eKTHBHM /0Ka3aTescTsa, 4e
JIPY’KECTBOTO HsMa Ja Moke Ja chlepe ugnaTa cyma 1o TAX CHIVIACHO OPHIHHAJIHWTE YCNOBMS Ha
B3eMaHuATa. 3a TakuBa [OKa3aTelcTBa pPBKOBOACTBOTO TMpPHEMA: YCTAHOBSBAHETO HAa 3HAMHTE/HH
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(h)MHAHCOBH 3aTPY/AHEHUA HA JUILIKHHKA 110 B3€MaHETO, BEPOATHOCT UTHKHUKDLT Ja Ble3e B NpoLeLypa Ha
HECHCTOATENHOCT MK Apyra (JMHaHCOBA peopraHu3aums.

3a apyxecTBOTO € onpeaened obwuaen nepuwoa ot 60 auM, 3a KOHTO He HavyMcnsBa JMXBM Ha
KOHTPAr€HTHTE. 3a YacT OT KJIMEHTHTE, € KOMTO JAPYWKECTBOTO MMOAALPIKA ABArOCPOYHO ThHPrOBCKO
CHTPYAHHYECTBO Ce Aonycka no-ababr nepuoa (10 90 aum). Cnea mstuvane Ha oOM4aHHMAT MM
KOHKPETHO JJ,OFOBOPEH I'IEPHOJ]._. p‘I:KOBO.IlCTBOTO ﬂpaBH nperneﬂ Ha uUAaTa eKCrno3vuusia Ha KIHUEHTa M
npeueHsBa HaIMYMeTO Ha ycloBus 3a obesueHka. Tesn obcroaTencrsa ce B3eMaT MOJ BHHUMaHWE OT
PBKOBOJICTBOTO, KOTaTO ce Onpenens ¥ Kinacuuuupa aaaeHo BiemaHe 3a obezuenka. CToliHocTTa Ha
obesuenkara e pazankara Mexkay OanaHcoBaTa CTOHHOCT Ha 1a€HOTO B3eMaHe W CeraliHaTa CTOHHOCT Ha
nporHosupannTe Ob1eU NapuYHK NOTOLM, JHCKOHTHPAHH MO OPUTHHANEH e(DEKTUBEH JIMXBEH MPOLEHT.
BcHYKM CbMHHTENIHHM B3eMaHHd, KOWTO He ca chOpaHW B MPOIb/UKEHHE Ha TNOBeYe OT elHa rojiuHa ce
TpeTupar karto HeckbupaemH u ce o0e3leHABAT, JOKONKOTO Ce NMPELEHABA, 4We CHIIECTBYBA BHCOKA
HECHTYPHOCT 3a TAXHOTO chOMpane B Obaeine.

HPES TEKYLHA NepHol HaMa obesleHenn B3eMaHus.

6. Yca0BHH aKTHBH H MacHBK
KbM gataTta Ha (pMHAHCOBMA OTHET, APYXKECTBOTO HAMA YCIOBHM AKTUBH M MACHBH.

7. CubuTis cjie) Kpas HAa OTYETHHS NepHOI

KbM natata Ha M3roTBAHETO Ha TOAMIUHHA (PUHAHCOB OTHET, CODCTBEHMUMTE HA JIPY)KECTBOTO ca B
nperoBopH 3a npoaaxoara my Ha ['eoprn Tomor 3natapes 3a nporsozxa uesa ot 25 Xui. JB.

Ouaxkea ce cienkara na 6bae gunanuszupana ao 15.02.2018r.

B Ta3n Bpb3ka npordozara e Apy;KEeCcTBOTO JAa MPOIb/KH JeHHOCTTa CH M Aa pealu3upa rnevanbu, ¢ Koeto
na npuBeae coOCTBEHHA KanuTan Ha JAPYKeCTBOTO B CLOTBETCTBHE ¢ paznopeabute Ha ThproBekus 3akoH
yn. 252,

8. JleiicTBamo npennpuatne
PBKOBOACTBOTO Ha JAPYIKECTBOTO CHMTA, HE NPEANPUATHETO e AeiCTBALLO M Lle OCTaHe AeHcTBallo, HAMa
M1aHOBE M HAMEPEHHS 3a NPeyCTAHOBABAHE HA JeHHOCTTA, Bb3 OCHOBA HAa OMHCAHOTO B T.7 MO-rope.

9. OnoBecraBane ChIIACHO 3AK0HOBH H3HCKBAHUS

HauucneHuTe 3a roaMHaTa cyMM 3a YCHYruTe, MNpPeloCTaBAHH OT PEruCTPUPAHMTE OJUTOPH Ha
npeanpuaTHeTo ca B pazMep | xun.e. JpyecTBOTO He € NoayuaBano AaHbyHi KOHCYNTALHH UM JAPYTH
YCIIYTH OT PeruCTPUpPaHHUTE OAUTOPH.

10. ®dupancoBn noKaare.n
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IToxazarenu
N ) T 2017 r. 2016 r. Paznuka
Croiinocet | Croiinoct | CroiinocT %o
1 | dsarotpaiinu akmien /obuio/ 6 7 (1) -14%
2 [KpatkompaiiHM akTHBH B T.H. 10 59 (49) -83%
5 |KpatkocpouHn B3emaHns 1 26 (23) -96%
8§ [Obma cyma Ha akTHBHTE 16 66 (50) -76%
9 |CoGcmeeH KanuTan 16 5 11 220%
10 |duHancoR peayraT (17) (16) (1) 6%
16 |Pa3xomn oo 43 208 (165) -79%
KoedmnuueHru
2017 r. 2016 . Pazauka
N" i Croiinoct | Croiinoct | CroiinocT %o
Peuradbunnoc:
1 |Ha cobctreHus kanuTan (1.06) (3.20) 2.14 -67%
2 |Ha aktuBure (1.06) (0.24) (0.82) 338%
P HHAHCOBA ABTOHOMHOCT;
12 |3ammkHanocT - 12.20 (12.20) -100%
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