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JOKJIAN 3A NEMHOCTTA

3a roJuHaTa, NpuKTouBama Ha 31 gexemspu 2007 r.
(Bcuvku cyME ca B XIIIAY JIeBA, OCBEH KO HE € YIIOMEHATO JApYro)

PrrosoacTeoTO Ha JIpymecTBOTO NpeAcTaRs CEOA FOAMINEH JOKIAL H rOMIIHUS (PUHAHCOB OTIET KbM
31 aexemepn 2007 r., wiroTEeH B ChOTBETCTBHE ¢ MexIyHapOJHHTE CTRHAEPTH 38 (DUHAHCOBO OTUUTAHS
{(MC®0), npuetu ot Esponelicikns cuto3, Tosn GHHAHCOB OTHET € OAKWTHPAH OT BpHCT M Sar Oanr
OO

OBIA MH®OPMALIMSA M OPEFJIEA HA AEWHHOCTTA

JpyxecTBoTO @ perucTpupanoe B beirapna. OcHoBHATa My AeHHOCT e CBBp3aHa ¢ pasnpeneneHHe Ha
@IEKTPOSHEPIEA, KATO TO M3NO/BBA, NOANLPIEA, PEMOHTAPA M PasBHRA CIEKTpOpA3NpeACHMTeNHATA
MPEeKa M A0CTaRA €IeKTPOCHEPrAATa Ha KpalfHATe CH KIMEHTH.

PesyaraTs 3a TeKymad OePAEON

Pesynmatwre ot ReliHocrra Ha JIpy=ectBoro 3a 2007 r. ca MONORUTENHY, Tl KaTO € peanu3upaHa
nieqanta npeay AaHbUKM B paamep Ha 61,117 xun, ns,

CTpykrypa 52 AKNHOHEPHAS KANATAT

AxnAonepn Hpouent Bpoii axnan Homuasansa
croiinoet (B AB.)

YE3 a.s., Yemka penybnmka 67.00 129,176 10 n8.

Penydnuka Buiarapus 33.00 63,624 10 us.

CTONAHCKH IIEJIM 3A 2008 TOAUHA
PBKOBOACTROTO CH @ [IOCTABNANO CNEAHWTE CCHOBHH LIEJH, KOHTO Aa Ghiat nocTurHaty npe3 2008 r.:

v VBemmaaBaHe Ha NPUXOIMTE OT pasnpeaeNeHye Ha eISKTPHIECTEO;
v HamanfBaHe Hd HMBOTO HA TEXHOJOTMYHHTE Pa3XOfM W MOJHOBsmaHe U NomoGpseaHe Ha

pasnpenemTenHaTa Mpexa;

Hue riemame onTMMHCTAMHO Ha pasBMTHETO Ha OM3HEcA KATO CUMTAME, Y€ aKO PBKOBOACTEOTO
YNpaxHABa aACKBATEH KOMTPOJ BbpXY AeHHOCTTA, TOBA INe OCHTypH Mogo0pseate HA KAYECTBOTO HA
Npe/UIAraiiTe oT Hac yCIuyri | ctaduiHocT Ha J[pyxKecTBOTO,

KOPIIOPATHBHO ¥IIPABJIEHUE

Crraacuo peiicreamia Teproecku 2axoH Ha PermyOmika Bnarapus J[pyXecTBOTO € aKLIMOHEPHO APYKECTBO

C ABYCTENECHHA CHCTEMA HA YTIPaBICHHE.
Kem 31 nexemnpu 2007 r., Han3opHUAT ChBET ¢ CHCTOM OT CIICAHMTE WICHOBE:

Bragumup 1Himam, Jemka penyOnvxa

Tomam Mneckau, Yenka penyGnixa

Maptun 3menuk, Yemka pemyGnvika

Buamumep Bopucos Crapupases, PenyGmuka Brirapns
Mapua lamutposa Tomoba, Penybnvka Boimapus

KoM 31 nexemppr 2007 r., YIIpapHTRIHMAT CHBET CE ChCTOH OT CIACHHITE "LICHORE:
Jn Poxxa

Spomup Ileuonka

Kamenua Togoposa

An Poxxa e Vianenumrenes Jlupexrop Ha Komnanpsra.






UneHoBeTe HA YnpasuTelHus cbBer npes 2007 roawsa ne ca npuAcOUBamM, NPHTEHEBANH HIM
MpEXBbPIAUH axivH Ha JipymecTsoTo.

Unenopete Ha YnpasutenHus c¢bset npes 2007 rogmHa He ca MMaNH MpaBa Aa NPHACOWBAT akuuy Ha
Jpyxecraoro.

IMpes 2007 r. JpyxecTBOTO HE € U31aBano oouralmy.

Ipe3 2007 r. yuacTie B YNpaBNeHUETO Ha APYTH THPrOBCKW LPYReCTBA ChC cbriiacuero Ha Hamzopuua
cbBet uMa Spomup [Medomnka:

B nepuona or 1 sryapn 2007 r. ao 15 muyapu 2007 r. — anen na Cneera Ha anpextopure Ha ,,UE3 Tpefin
Brarapus” EALL

B neproga or 5 anyape 2007 jmo 2 noemepu 2007 r. - wieH Ha ViOpasuTenHua ChRET Ha
"Enextpopasnpeaenenre Ilnesen™ AJT;

B mnepuona or 1 smyapn 2007 go 2 moemBpw 2007 r. — uneH Ha YNpaBWTeNHMS CBHBET HA
»EnexTpopasnpenencaze Codus obnact™ AN,

B npoToxonuTe OT 3acelaHMATa Ha YnpapurenHua chBet M Ha Hagsopaua cbBet Ha JIpy®ecTROTO HaMa
3amuc, e ¢ faBRaH0 CHraacHe WICHORETe HA YNPABHTEHNA ChBET A8 YIacTBAT B THPTOBCKH JPYXXECTBA KATO
HEOrPaHWIEHO CTTOBOPHM CHADYXHMIH WM A3 NPUTEIKABAT MOBEUe OT 25 Ha CTO OT KANWTalNa HA APYTO
Ipy:kecTso. B npoTokomste oT 3acefaHMsTa HAa YnpasuTenHnA ceBet W Ha HaglopHwa ceBer Ha
JpyXeCTROTO HAMa 3a0MC, 9€ € [ABAHO CHIVIACHE WICHOBETe HAa YIpaBMTENHWA CbBET, C U3KMOYEHHE HA
Spomup IlezoHka, fia y9acTBAT B YHPABICHHETO HA APYTH APYXCCTBA MM KOONCPALMH KATO NMPOKYPHCTH,
YNPABUTEH KA WICHOBE HA CHBETH.

B npotokonwTe OT 3aCEANMATA HA YNPABATESIHUA cbBet npe3 2007 r. HAMa 3amiIc Do CMACHIA HA <IEH
24006, an. 2 ot Tuproeckusa 3axoH WICHOBETE HA YNpPaBUTENHMA CbBeT nped 2007 r, ga ca cxmousanu
Aorosopy 1o wwieH 2406 ot T5ProBCKEA 3aKOH.

OrrosopHOCTH HA PLEOBO/ICTBOTO

Crnopen OnArapcKoTo 3aKOHOMABTEICTBO, PEKOBOACTBOTO CIGNBA 32 W3roTBd (JMHAHCOB OTHET 34 BCAKA
¢unancona roamHa, KOATO A JABA BADHA ¥ YECTHA NPSACTARA 32 (PNHAHCOBOTO ChCTOAHKE HA Jpy®ecTBOTO
KBbM Kpas Ha roAMHATa, UHAHCOBOTO MY NMPEACTABAHE H NAPWHHUTE MY IOTOLTA,

PBXOBOICTBOTO NOTEHPIEAARE, Y€ € MPUIAraAlI0 TOCICAOBATE/IHO AJIeKBATHH CUETOBOAKA MONUTHKMA W, 4
MpH M3TOTBAHETO HA roAWMmHWA (uHancos oTder KbM 31 gexemspu 2007 r. € HanmpaBHIO pasyMHH M
ApenaliBy MPeUeHKY, NPeIToI0XKeHIA 1 MPHOIEINTe/IHY OLEHKN.

PBKOBONCTBOTO CHIIO MOTBBLPA/IABA, b€ CE € MPUABPKAIO KbM ACHCTBANINTe CIETOBOAHH CTAHAADPTA, KATO
(UHAHCOBMAT OTHET @ H3rOTBeH Ha NPHHLMNA HA ACHCTBAMIOTO NPEANPUATHE.

PHKOBOACTROTO HOCH OTTOBOPHOCT 38 MPaBIIHOTO BOACHE HA CHETOROIHATE peracipy, 3a uenecboﬁpasﬂmo
ynpaBieHMe HA AKTHBMTE H 3a NpeanpueMarieTo Ha HeolOxoauMnuTe MCPKH 32 u3dArpaHe u pRIKpHBAHE HA

©BEHTYAIHH 3M0YNOTPe0H U JPYTH HEPEAHOCTH,

S Poxea

Hampnawienen aupexTop

YE3 Pasnpeaenchve benrapus AJL
I'p. Codun

19 deBpyapu 2008 r.
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JAOKJIAN HA HE3ABUCHUMUA OAUTOP
A0 AKITAOHEPHTE HA ,YE3 PAIIPEJAENEHUE BRJITAPHA” Al

Joknan Bepxy pHHARCOBAS 0THET

Hre v3pbpimuxme ofiMT Ha npHioxenns ¢unaaHcos oryeT Ha ,YE3 PASNIPEAEJEHHE BLJITAPUA”
All, sxmoupam Gananc xeM 31 nexemBpu 2007 roamma, oTdeT 33 AOXOAMTE, OTYET 33 MPOMEHHTE B
coOCTREHMA KarTajl M OTHET 33 MEpUYHWTEe NOTOLM 32 NOAMHATA, NPHKIIOYBAIA Ha TA3W 1aTa, KaKTo
0G06IIEeHo ONOBECTABAHE HA CHINECTBEHUTE CYETOROAHH MOJIMTUKH H APYTHTE NOACHUTENHY GeNemKy.

Omezogoprocm na pekoeodcmaomo 3d GuHancosun omyem

OTroBOpHOCTTA 3@ MITOTBAHETO H ROCTOBEPHOTO NPERCTABIHE HA TO3H (PMHAHCOB OTYET, B CHOTBETCTBYE C
MexnyHapogHUTE CTAHAAPTH 3a (UHAHCOBO OTYMTAHE, npueTh oT Enpomeiickus Ccbi03, ¢€ HOCH OT
pBKOBOJACTBOTO. Ta3M OTTOBOPHOCT BKAKOYBA: pa3paboTsaHe, BHEHPABAHE ¥ MOJTbPKAHE HA CUCTEMA 34
BLTPEIEH KOHTPON, CRBP3ALA C WIrOTBAHETO U AOCTOBEPHOTO HPEACTABAHE HA (PHHAHCOBY OTUETH, KOUTD
Jia He ChABPHKAT CHINECTBEHY HETOUHOCTH, OTKIOHEHHS M HEChOTBETCTBHA, HE3ABHCHMO JAIH TE Ce ThJDKAT
Ha M3MaMa MM Ha rpellixa; noa6op ¥ NPHIOKEHHE HA MOAXOAANIY CIETOBOAHH MOJIWTUKM; M H3rOTBSHE HA
MpHOMM3UTENHHN CIETOBOAHY OLIEHKHM, KOMTO Jia C2 PASYMHN NPH KOHKPETHUTE oGCTOATeNICTEA,

Omzosopuocm na ocoumopa

HamaTa 0TrOBOPHOCT Ce cBe¥/ia A0 W3pasABaHe Ha OIMTOPCKO MHEHME BbDXY TO3H (PUHAHCOB OTHET,
OCHOBABANIO Cc¢ HA W3BLpHIEARs oT Hac oaur. Hammeat oaur O¢ NpoPemeH B ChOTBETCTRME C
npodecioHanHuTe W3UCKBaHMA Ha MexITyHapomHuTe OXWTOPCKM CTAHRApTH. Te3u CTAHOApPTH HaaraTt
Cra3BaHe Ha eTHYHMTC MIMCKBAHEA, KAKTO ¥ OMMTHT Za GbAe nnaHvpan v mpoBeleH Taka, Y€ HHE Oa ce
yGenuM B pasyMHa CTeNeH HAa CHTYPHOCT HOKONKO (PHHAHCOBMAT OTYET HE CHOBPKA CHINECTBEHH
HETOUHOCTH, OTKIOHEHUA U HECHOTBETCTRMA,

OmIThT BKNIOYBA W3TLIHEHHETO HA IpOUEAYpPH C LUCH NOMYYABAHE HA OAHMTOPCKHM JOKA3ATENCTBA OTHOCHO
CYMHMTE H ONOBECTABAHMATA, MPEACTABEHM BLB (UHAHCOBMA oTuer. M3bpanure mpouexypu 3aBUCAT OT
fpeUeHKaTa Ha OAWTOPa, BKITHYHTENHO CLIEHKATA HA PUCKOBETE OT CHIIECTRCHHA HETOUYHOCTH, OTKIIOHCHHA U
HECBOTBETCTBHAA BhB thHaHCOBHH OTYCT, HC3ABYICHMO MM TS CC TBLJDKAT HA M3MaMa KIH Ha I'peIlka. HpH
U3BHLPIIBAHETO HA TE3W OLCHKH Ha PHUCKA OAUTOPDT B3eMa MOL BHIUMaHME CHCTEMATA 3a BbTpelieH KORTpoN,
CBBP3aHA ¢ M3TOTBAHETO H JIGCTOBEPHOTO MpeACTaBAHE HAa (UHAHCOBHA OTHET OT CTPaHa Ha NPEANPUATHETO,
3a aa pa3paboTi OAMTOPCKM MPONEXYPH, KOWTO Ca MOIXONAIMY WPH Te3w oOCTOATENCTBa, HO HE ¢ Hen
M3pa3spaHe HA MHEHNE OTHOCHO e(heKTHBHOCTT2 Ha CHCTEMATA 38 PLTPEIIEH KOHTPOJ Ha NPEANpUATHETO.
OmsThT CHINO TaKa BKIOYBA OLCHKA Ha YMECTHOCTTa HAa MMpUIAraHUTE CHYCTOBROAHH MONWTHAKH o
PasyMHOCTTA Ha NPUGNU3IWTENHUTE CHETOBOAHH OLEHKH, HANPABEHH OT PHKOBOXCTBOTO, KAKTO M OLEHKA Ha
UANIOCTHOTO NPEACTARARE BHE (UHAHCOBYSA OTHET.

CunTame, 4Ye H3BEPIIEHUAT OT HAC OJUT NpeAocTass JOCTATHYHA H NOAXOAALNA Oasa 3a H3pa3eHOTO OT HAC
MHCHME.

Muenue

Io Hame MueAMe GUHAHCOBHAT OTHET JMaBA BAPHA M HECTHA Npexcrasa 3a (UHAHCOBOTO CHCTOAHME HA
»UE3 PAIIPEAEJIEHHE BBJITAPAA” AJ xbMm 31 gexemspu 2007 roauHa, KakTo M 38 HETOBHTE
$UHAHCOBH Pe3yNiTaTH oT AsliHOCTTA, U NAPUMHKTE MY NOTOIM 33 FOIMHATA, NPHTIOYBALLA HA TA3H JaTa. B
ChOTBETCTEHE ¢ MexIyHapoIHiTe CTaHAApTH 38 (PUHAHCOBO OTYMTAHE, MPHETH oT EBponeiickua chioa.

Jloxnan BLPXY APYTH 3aK0H0BH HIUCKBAHUA

CuroacHo U3IMCKBAMMATA Ha Wi, 38, an. 4 oT 3aKoHA 34 CHETOBOACTBOTO, HUE CE 3ano3HaxMe Cbe
ChIbP; Ha APUTOXEHNI 0KNaj 3a IeliHoctta 3a 2007 rogema. Ilo Hame mueHMe NPEACTABECHHAT OT
PEKROBOACTBETO IO

/ -
[Mandé IT riy

Ynpasuren - Perucrpupan JIEC, oTrosdpeH 3a onura

19 mapT 2008 roauHa.
rp. Cotun, Benrapys
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YE3 Pasnpenencane Buarapus AJ{
| OTHET 3A IOXOJHUTE
» 3a roauHaTa, IpUKIoYBama Ha 31 nexemepn 2007 r.
. Benexexu 2007 2006
{(npeuzyucaeno)
. xun. 1g. xun. ns.
= Tpuxomu Ot NPEHOC HA eEKTPOCHEPrua 4.1 325,508 -
IpoaaxGa Ha enexTpoeHeprus 4.1 5,132 829,275
] HApyru npuxoau ot aelinocTra 4.2 29,355 14,522
Iiprzoan 359,995 843,797
|
- CeGecToiHOCT Ha eNeKTPoeHePrus 4.3 (3,696) (487,626)
Texnonoruydn 3aryOu oT npeHoc/mpoaaxta Ha
B eNEKTPOEHEPIHs 4.4 (108,106) (94,223)
Pa3xonu 32 Mareprany 4.5 {16,958) {12,317)
. Pasxonu 3a nepcorana 4.6 (50,746) (55,825)
. Pasxoay 3a BLHIIHY YCITYTH 4.7 (52,224) (34,865)
3arySu ot oGesneHka 4.8 (1,055) (3,397)
| TIpoBu3nd 38 NpeCTPYKTYpHpPaHE 13 - (8,799)
AMopTizaumn 6.7 (61,681) (57,537)
| Jipyrn pasxozy 4.9 (6,043) (7.453)
| OneparunHa neyanda 59,486 81,758
. (DHUHAHCOBM pa3xod 4.10 {866) (1,172)
DUHAHCOBH NPUXOIH 4.11 2,497 2,768
B
MeuanGa npean naxsny 61,117 83,351
[
Pasxo/i1 33 JaHLK BPXY AOXOJATE 5 (6,204) (15,900)
|
' IMeuanda 3a ronanaTa 54,913 67,451
[ |
|
- "\.‘\‘
L
L

MUHAHCOBUAT OTHET ¢ 0106PEH 33 U3apane C pemeHure Ha YnpasurenHyd cbet ot 19 dgespyapu 2008 r.

Poxka)

HosicuuTennute Genexsu ot cTp. 11 10 ¢Tp. 49 ca HepasjenHa YacT OT HACTOAMMA (HHAHCOB OTUET.







YE3 Pasnpeaeneane Bnarapan All

BAJIAHC
KbM 3| nexempm 2007 r.

AKTHBH

JAbiroTpaliig aKTHBE

HImMoTH, MAMKUEN ¥ CHOPEKCHUA
Hemarepnanuy aKTHsy

Kparkorpaiian akTeBa

MaTteprainy 3anacy

Teproecku ¥ APYTH BICMAHNA

BacMaHus OT CBLPIAHH JIHIa

IIpeannatenu pasxoau

B3eMane 33 NAMLK BEPXY AOXO0MHTE
TTapuuHu cpeACTBEa Y NAapHIHY SKBUPANCHTH

OBIIO AKTUBH

COBCTBEH KAITUTAJ N ITACUBH

CofcTBen kanaTan
OCHOREH KANUTAI
JaxoHoBM pe3cpay

Harpynana neqanGa u Ipyr# pe3epsu
QOdmo cofcrpeH KanATan

Jlbirecpounn HacHBE

3axbmkeHna M0 GUHAHCOB JIN3HHT
JampmKeHKd 3a JOXOMW Ha HACTH IHLA
OTcpoueHH MPUXOAR

Tapuary rapaHiyy 3a npofaxta Ha cHeprua
OTcpoveHn JasbyYHM MacHBH

3anemxenud kpM HEK

KpaTkocpoaHi NacHBH

THPTOBCKY ¥ APYTH 38XbIIKEHUR
3agpmKeHns KbM CEBP3aHH THLIA
3agenKeHnd N0 (PUHAHCOR JIMIMHT
3ageoKeHHe 33 JaHBK BhPXY A0X0AuTe
IlpoBu3nn

JIMXBOKOCHY 3aeMU K MPHUBICUCHH CPEICTBa

OBINO NMACHBHA
OBIIO COBCEBEA R

A PN T \
R H R L A

PESE
A
AR

i

Han. aupekrop:

Benexcxu

~1

—
- o oo

10

11.1
11.2

12
14

IS
17
12

13
16

2007 2006
(npeuzyucneno)

xui. Jie. Xt e
528,851 495,573
1,350 962
530,201 496,535
1,407 7,088
8,360 91,565
40,076 15,831
1,906 804
2,662 1,109
64,728 102,262
119,139 218,659
649,340 715,194
1,928 1,928
3,513 3,533
504,648 524,860
510,109 530,321
- 1,967

3,888 4,985
42,541 32,639
- 18,312
20,154 18,024
- 438

66,583 76,365
33,561 69,587
27,855 12,127
493 1,287

- 4,422
10,739 16,440

- 4,645
72,648 108,508

HoscuyrennuTe Henexxu ot crp. 11 10 cTp. 49 ca Hepazle/Ha FaCT OT HACTOANMA PUHAHCOB OTUET.







YE3 Pasnpenencane Baarapan AJll

OTYET 3A MPOMEHWTE B COBCTBEHHA KAITATAJI
3a rofivHAaTa, NPHKIMoYBama Ha 31 jexemapu 2007 r.

Beneaciu Ocnosen 3axonocsu Hampynana O6wyo
Kanuman pesepau nenanba u
opyzu
pesepeau
X, 8. X1, 8. X, 4. X, 8.
Ha 1 anyapu 2006 r. 1,928 3,533 226,578 232,039
Edext ot On3mec koMOnrHauun 32 219,205 219,205
Ha 1 anyapn 2006 r.
(upessancaeno) 1,928 3,533 445,783 451,244
HeuanGa 3a rofHRAaTa - - 67,452 67,452
Hamanenue Ha OTCPOYCHN IAHbYHH
— 5 - - 11,922 11,922
Jpyr# npoMeny - - (297) (297)
Ha 31 nexemspu 1,928 3,533 524,860 530,321
2008 r. (nper3ivBcienHo)
Tleuanba 3a roguuaTa - - 54,913 54,913
Edexr ot 6u3nec komGuHaipm 3.1 - - (72,478) (72,478)
IpexsepasHe HA OTCPOUEH NAHBK 110
JAOTOBOPHM 3a OTAENAHE HA AeHiHOCTTa 3.1.5 - - (2,239) (2,239)
cHabARaHe
OTcpoden JAHDK, IPH3NAT B i }
coGCTReHMA KanuTan 5 (408) (403)
Ha 31 gexemppn 2007 1. 1,928 3,533 504,648 510,109

TN Japepian CLINACKD OAUTORSKE [OKNAA C ASTA

; A9 o e opre »2008 5

—

Cogdun
Per. N2108

J# or 1 Aur On
A4

ToacuuTenuuTe Genexxn oT ¢Tp. 11 fo cTp. 49 ca Hepa3feMHa HACT OT HACTOATRMA (GHHAHCOB OTYET.
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YE3 Pasupegenenae Bnirapas AJ{
| OTHET 3A HAPAYHUTE HOTONY
- 34 rOJMHATY, NpHICEoyBala Ha 31 pexemspn 2007 r,
B 2007 2006
Benexcrxu {(npeuyucieno)
[ ] xun. e xun. 1.
IMapeavHH NOTOIM OT 0ONEPATABHA AciHBOCT
(| TMeuanGa npe/m ANV 61,117 83,351
Kopexums 3a pasHeHYe HAa Neuan0aTa NpelH FaHGLM ¢
- HETHUTE FAPAHHA [IOTOLH
Henapyrmnn:
. Anopruzanus 1 ofesnenxa Ha MMOTH, MAMIKYHM H 6 57507
CBOPBHKCHHA 61,085 ,
. AMopTuzanya Ha HEMATEPAATHA AKTUBY 7 596 562
. Meuanta ot npoaaxia HA UMOTH, MAMIMHENA U 42 as8) 739)
CBOPBKESHUA
o IIpvxo/m 0T MMXBU 4.10 (2,497) (2,763)
Pasxomu 38 NUXBH 4.9 866 984
- BanyTHH KypCOBH pa3llMKe, HETHO - 182
H3MeHenns B OTCpOMEHH IPUXOAH 9,902 71,590
H3meHenns B OpaBATEJICTRSHH TOMOIIM,
n ¥ rapaHIpiy 33 MPOAAKON HA CHEPrUA 3 10 7,050
- H3meHnennd B safbIbKEHYS 33 IOXOAM HA MEPCOHAIA IIPH 3.13. 14
NEeHCHOHHUpPaHE B MPOBHU3NH 1o (6,765) 8,855
Kopeximn Ha oGopoTAMA KamiTan:
. Hamanenne/(ysenmaenye) Ha TBPrOBCKE M APYTU 3.0
. B3eMatms ’ (1,604) 5,106
YBenuueHue Ha NPEANMIATEHH paixomu (1,019) (649)
i Hamanenue Ha MaTepUaii 3amacH 8 5,681 1,222
Hamanenre Ha THProBCKH H APYTY 3aKRDKSHNA 3 (2,028) (7,012)
| IInaTeny AAELUA BBPXY JOXOIUTE {12,696) (12,199)
Hern® napA9HA NOTONHE OT ONEPATHBHA AelinocT 111,890 149,047
B Ilapu9HE OOTONH OT HEBECTENHOHHAA AclinoeT
HocTunnenya oF npofaxia HAa UMOTH, MAIKHKA 1 6
] CLOPBAKEHUS 1,195 2,890
Iokymxa Ha UMOTH, MAWTHHE ¥ ChOPBXEHUA 6 (92,288) (50,208)
- IMokymka Ha HEMATEPHAITHA aKTHBH 7 (984) (730)
IpeaccraseHy 3aeMy HA CRLP3AHN JHLA 16 15,800 (15,800)
| Tony4ehn IMXBA 4.10 2,497 2,763
HerHH napEYEA O0TOLH, H3NGI3BAHY B
= HHECCTANHOREA ACHAOCT (73,780) (61,085)
INapavns noTom# oT PEAARCOBA JeliRoCT
. TTocTeIulenns oT 32€MH OT Gasiku - 5,103
. Wannamane Ha 32eMH 16 (4,645) (12,517)
Hannamare 1a 3abIDKeHKs 10 PHAAHCOB JTM3HET 12 (2,761) {1,679)
FInateny mxsu 49 (866) (984)
- Iapyuy cpeacTBa 1 €KBUBANCHTH, IPEXBLPIICHH B 3
Pe3y/ITaT Ha OT/AENSHETO Ha 3 dHYapH {67,372) -
| Heranr naprvnA NOTONA, HINOIIBAHA BELB (PAHAHCOBA
ZeitHoCT {75,644) (10,077)
. Hetno ysenumenue Ha MAPAYHUTE CPEACTBE ¥ NAPHIHATE
EKBHBAIEATH {37,534) 77,885
- Hapranan cpegcTsa A eKBABAJEHTH Ha 1 ARyapn 102,262 24,377
. [laprinn cpeacTsa B ¢KBEBAJICHTH HA 31 AeKeMBpPH 64,728 102,262
[
|
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YE3 Pasapesencane Buarapas AJ{

BEJEKKY KBM ®HHAHCOBUTE OTUETH
3a roanHaTa, npurnoysama ua 31 aexemspu 2007 r.

1, Kopnopatasua audgopmanaa
Opranuanusa

YE3 PasnpeaeneHre buarapus AJl (,,JIpyxecTROT0”) ¢ BKIMOHEPHO APYXKECTBO, CLC CEJAIMINEG B
PemyOika Beiarapus 4 agpec no cwhaebHa perucrpauma rp. Codums, yn. ,llap Cumeon™ 330.
JIpy:KeCTBOTO € Ch3gafgeno Opu npeoGpasyBaHe Ha HauMoHanHata enexktpudecka kommaHua AJ[
(HEK AXY) upea otaensHe, cuutanc ot 24 anpun 2000 roguna. ExponmueH cofCcTBeHMK Ha KANATANa Ha
HpywxectBoto Geme xpp:xasata, [Ipasara Ha efHONMYHAA COOCTBEHNK Ha KANMMTALA C& YIPAKHABAXA OT
MuuncTepa Ha eHEpreTHKaTa U eHepruiinuTe pecypen (MEEP).

Ha 19 Hoemepu 2004 r. UE3 as. noammca MpUBATH3AUMOHEH AOroBop 3a mpojaxda c PemyGmuxa
Buarapus, H3mBJIHEH upe3 AreHLMATa 3a NMpUBaTH3ALKA Ha PemyOmika Buarapus. Ha 18 anyapu 2005 r.
caenkata Geme npuxnoveHa. ChriacHo ropeonucaHoTo cropasyMenue, YE3 a.s. 3axynmu ot PenyGnuxa
Buarapua 129,176 Gp. ofuxmoBenH axumy, emuTHpase oT Enektpopasnpenenehue Cronsudo AJl,
npeacTapaAsamy 67% 0T KanuTaia Ha ApYRECTBOTO.

C pemenne Ne 21 or 29 suyapu 2008 1. na Codmiickn 'pagcikm cpil WMETO Ha APY/RECTBOTO €
nposeneno ot Enexrpopasnpenenenve Cronmaro AJl va UE3 Pasnpenenenue Brarapua AJl

OcHosnata jeiinoct Ha JIpyRecTBOTO € pa3npefelleHNE HA €JIEKTPOSHEpras, K410 TO Wironsea,
noAZbpa, PEMOHTAPA W pasBvBa CNEKTPOpAlNpedeIMTEHATZ MPERa, Kakfo ¥ CHOMaraTe/HuTe
ChOIYBIKCHUSA 1 MPEKH, ¥ TPAHCTIOPTHPA €NISKTPOSHEPTHA N0 MPEKATA ¢ OMNIeH CHaladBaHe Ha CBOMTE
KIIMEHTH C eNEeKTROCHEPTHA.

DUHAHCOBHAT 0T4eT HA JpyxecTBOTO 38 roAMHATA, NpHKIoyBama Ha 31 aexemspu 2007 r., ¢ yreppaeH
3a N3aBaHe ChrAaCHO peleHne Ha YipasutenHus cbseT oT 19 ¢espyapu 2008 r. PuHancosuAT oTHET
MO HA oAcOpEeHUs OT AKMOHEpKTe Ha JIpyKecTBOTO.

Peryaaropaa pamxa

Heiimocita Ha JIpyxecTBOTO ce OCBHUIECTBABA B CLOTBETCTBME C HOpMaTHBHaTA Ga3a HA cHeprulinua
cexktop B Bunrapmsa, moctasosena cbc 3akoHa 3a eHepretuxata (3E) m mpuerwre Hapenba 3a
ofpasyeane u npunaraHe Ha HeHHTe U TapuduTe Ha enekTpoeneprusaTd, Hapeala 3a ycnosuaTa u peaa
33 W3fABaHe HA pa3pemeHyd M JIMUSHINN 33 M3BhpIIBaHe Ha AeliHocTd B eHepreTuxata U Hapenba 3a
NPUCheAUHABAHE KbM TPEHOCHATA H PAsNpefS/IMTEIHITE eNCKTPUMECK MPEXM HA TPOM3BOANTENM U
notpeburenu. Ilpasunara 3a obpasyBane ¥ Npunarase Ha LCHATE ¥ TapUOUTE HA SNEKTPOSHEPIUATA CE
perymmpat ot J[hpasHAaTa KOMUCUNA 33 eneprifito u soaHo perynupane (JIKEBP) kb Munucrepckn
CBBET.

Ha JMpysxecTsoTo € uigafen nuuens Ne JI-135-07 3a wsanpmBane Ha nefiHocTTa Pasnpedenchye Ha
eIeKTpHHIecKa eHeprua” ot JIbpxaBHATA KOMWCHA TO eHepriiino u BoaHo perynupane (JIKEBP) 3a
CpoK OT 35 roueu.

Otpensune

Cornacio § 17(1) or Ilpexoamnure M 3aKmMOMMTENHHMTE pasnopenbu Ha 34KOHA 33 CHEPreTHKaTa,
JefHOCTMTE, CBBHP3aHH C pasNpe]eieHHe Ha eNeKTPOSHEPrMs M ONEPAaTHBHO YMPABNCHME HA
pasnpeAcTUTENHUTE MPEXKH, TPAOBAmE ga c¢ OTASINT B IOPUAHMMECKO ¥ OPraHM3ALYOHHO OTHOMCHHUE OT
cHa0IABAHETO C SNASKTPOSHEPIHA W OPYTHTe JeHHOCTH HA eNEKTPOpalNpeNeNUTeHITE APYReCTBa 10 31
nexkeMepy 2006 r., HO He MO-KbCHO OT JA2TATA HA BIM3aHE B CUMA Ha axTa, ¢ Koo Pemybnuka brarapus
ce mpu3Hana 32 menkonpasen wieH Ha EC. B uambnHenue Ha mocoveHara pasnopenta Jlpy:xecTsoTo,
EP]I Codua O6nact 1 EPJT Inesen B Hauaioto Ha 2007 r. oTaenuxa cBoATa Aefinoct no cHabassate ¢
enckrpoeHeprua B “UE3  Esexrpo Bwarapus” AJ[. Ilo Tosm HauvH  nocoveHHTe
CJICKTPOPAsNpPe/IENNTENHY OPYKECTBA NPOMBIKMXA A W3IBBPHIBAT EAMHCTBEHO JeHHOCT Mo
pasnpenenexue Ha enektpoeHeprus. o AeraiinHa nHGopMalg 32 OTACNAHETO € IOCOueH e Jenexka 3.
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HE3 Painpeaencune Bnarapns AJl

BEJEXKKW KbM ®HUHAHCOBUTE OTYETH
33 roAMHaTa, NpUEIoYRaia Ha 31 acxemepy 2007 r.

1. KopnopaTnBaa nugopmanas (IpognixKeAne)
Baneame

Enextpopasnpenerenne Cromuuno AJl, Enextpopasnpenencuue Cogus Obmactr AJl u
Enextpopasnpeneneuue Ilnesen AJI ochmecTBABaxa eqHa M ChIIA JCHHOCT M MMaxa WACHTHMHA
aKiMoHepHA CTPyKTypa - YE3 a.c. u PemyGnuxa Briarapus Gsxa axuMOHEPH M B TPUTE APYXKECTRa B
€MHO X ChINo choTHOMEHHE - UE3 a.c. nputexana 67 % (wecTaeceT U cefeM NMPOLEHTA) OT AKIUATE, &
Pemy6mixa Bwarapus — 33 % (1panecet u Tpu npouenta). ITo Tean npiumim, YNpasuTeNHUTE CHBRTH
cHeTOXa, 4e BIMBaHeTo Ha Enextpopasnpepenenue IInesen AJ] m Enextpopasnpenenesue Codus
Ob6nact AJl B Enexrpopasnpeaenerne Crommno AJl e B Hali-106pHa HHTEpeC HA TPHTE APYXKECTRA U
Ha TeXHWTe AKUMOHEPH, Thil KATO RIMBAHETO ME AOBEAE OO CNPOCINBAHE HA CTPYKTYPATa, KOETO OT
CBOA CTpaHa e RoBene A0 mo-mobpa cpraHM3aiuA HA JCHHOCTTA ¥ 3HAYMTENHO ME YNECHHM KAKTO
BCEKHMJHEBHOTO #i M3NLPINBAHE, TAka M CTPATErHYECKOTO i nuanmpane. BimBaneTo ueim 2 Hamanm
OMEPATUBHKTE PA3XoAl ¥ YBRIMTH (UHAHCOBUTE pedynTaTy. LlenTa Ha LeHTPAIM3ALMATE € A2 OCHTYPH
PasIpEILICHAC HA SNICKTPOCHEPTHA CBIVIACHO esponefickuTe CTaHZAPTH, KATO NMOCTENCHHO TPAGBa Oa
OBbRe MOCTUTHATO U MOBMILIABAHE HA KAYECTBOTO HA NPSANAraHKTE YCIYTH.

Cuurano ot 2 moemMBpn 2007 r., Ha KOSTO BAMBAasMETO BJIC3¢ B CHJIA, BCHYKHM AKTHBM M NACUBH Ha
Enexrpopasnpenenchne Codus O6nact A/l n Enexrpopasnpegmenenve IInesen AJ npeMunaxa mpu
YCIOBMA HAa YHHBEpCanHO NpasonpuemcTao kbM Ilpuemamoro npyxectso (Enextpopasnpesenchue
Crommare AJI), kato: BcvmkM npaea Ha MpysectBara Bepxy aKTHBUTE NOpSMUHAXA B
Enexrpopasnpenenenue Ctomremo AJl, m Enextpopasnpenenenye CtonmaHo AJ noe 3agkitkeHmsra no
nacupuTe. JleTalinna yadopmalas 2a BIHBAHETO € NOCOUSHA B Jenexka 3.

2.1 Baza 3a parorpgane
DUHAHRCOBUAT OTHET € M3INOTEEH Ha 0a3a UCTOpHYEecKa HeHd.

DHHAHCOBUAT OTUET € MPSACTABEH B ORATAPCKH JIeBa W BCHUYKHY NOKA3ATENH ca 3aKpbIieHd 1o Haii-
OmmxuTe Xunaaa Gearapekd esa (Xun. JB.), OCBEH aKo € YIIOMEHATO JpYTo.

HaiapsicHEe 338 CLOTBETCTBHE

PuHAHCOBUAT oTAET HA JIPYAKECTBOTO € IITOTBEH B ChHOTBETCTBME ¢ MemIyHapomHUTe CTaHIapTh 34
tdunancoBo oTauTaHe, npretd ot Esponelickua cpios (MCPO, npuets ot EC).

2.2 llpoMenn B ceTOROAHATA NOJIATAKA A ON0OBECTABAHANA

IIpoMeHR B OTYHTAHETO HA NPABATEICTBCHA JapeHus

Ot 1 spyapu 2007 r. JIpymecTBOTO NPOMEHA CROSTA CHUCTOBOJHA TNOJIMTHKA 34 OTYHTAHE HA
NpaBYTENCTECH JapeHus, 33 Ja ciaid rpynoBata momymekn. CHopel CYeTOBOOHATA IOAMTHEA,
neiicrsama npemu 1 aayapu 2007 r., cnipapeiABaTa CTOMHOCT HA JAPEHMETO ¢ OTPA3ABa KATO NPHXOAH
3a GbLACMY NEpHOAN, KOMTO ¢ NMPH3HABAT B OTHETA 33 JOXOAWTE NMpPOMOPLMOHATHO 332 MEpROJa Ha
MONE3HHS XUBOT HA CHOTBETHMA AKTHB upe3 PaBHM roAMINHY BHock®. Cell BRINPHETATa NPOMAHA
NpABUTEJICTBEHHTE HADCHUS, CBHP3AHW ¢ AKTHBHM, C€ OTAMTAT, KaTO OAPSHHMETO C¢ MpMCnAaa NpH
MOJTy9aBaHETO MY OT OTIETHATA CTOHHOCT HA aKTHRA.

Jipy:KecTBOTO € Npersamc/ingo CBoMTe pe3ynraTy 3a 2006 r.

Eghexmu om npomanama @ CHemosooHama ROTUMuKa

IMpoMsHaTa B CUETOBOAHATA MOIMTHKA ROAW A0 HAMANGHWe Ha MpUXOAMTE OT (HHAHCHpAHNA M
P2IXOIMTE 32 AMOPTU3ALMH B OTIETA 33 JOXONUTE C AHA U CHINA CyMa oT 954 xmn. nin, 3a 2006 r. ¥ He
OKa3Ra BIKAHHE BLPXY (uuancoBus pesyntar. KeM natata Ha npomsnata, edexTeT B Bananca e
HAMATEHNE HA SBJITOTpaliHTe AKTUBM M OTCPOUYCHMTE HPHXOAH OT (uuancupauus ¢ 3,181 xmr. ns.
(1 amyapn 2006 r.: 4,135 xun. 18.)
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YE3 Pasnpegescnue Bbirapan AJl

BEJEXKKH KbM ®PHHAHCOBUTE OTYETH
34 roguHaTa, NpUKIoYsama Ha 31 aexemepu 2007 1,

2.2 TIpoMen® B CUETOBOAHATA HOJATHKA H ONMOBECTABARAN (IPOXL/ERCHAE)

HoBr A W3VMCHEHH CTAHIAPTH H palscHEHAH, MPILIOKAMH 33 OTICTHH OePHONH, NPAKAIOIBANIH
Ha 31 nexemspa 2007 r.

B‘harlpue'rm'e CUCTOBOAHA MONTHKH Ca NOCHCIOBATENHH ¢ TE3H, MPRIArAHKY APE3 NPSAXOIHHS OTYETEH
nepHon, ¢ HIKMOYUCHHE HA CIeAHOTO!

IocoueHwte mo-A0Ny HOBHM M W3IMEHEHW CTAHAAPTYA M PASACHSHMA CA BBANPUETA 38 MbPBHM BT OT
JpyHecTBOTO Mpe3 TeKyIuA oT4eTeH neprod. Te He OKEsBaT BAKAHUE BHPXY (HHAHCOBOTO CLCTOAHHE
wunn pesyntaté oT AcliHocrra wa JIpyXecTBOTO, HO H3MCKBAT BKIIOYBAHETO HA ROMGAHUTENHH
ONOBECTABAHNAA BbB (PMHAHCOBHMA OTIET.

. MC®O 7 GunancoBd HHCTPYMCHTH: OMOBECTABAHE

. MCC 1 Hsmerenve-OnonecTABane HA KANVTATA

s KPMC®O 7 Ilpunarane Ha mpedsaMcieH noaxox ceriacHo MCC 29 dunancoso
oTYHTANE NPY XuNeprHAIALHOHHN UKOHOMUKH

° KPMC®O 8 O6xsar 5a MC®O 2

. KPMC®O 9 Ilpepasrnesxaale Ha BHEAPSHN ACPUBATUEH

. KPMC®O 10 MexauaHo $hHHAHCOBO OTIWTARe 1 00e3neHKa

OcHOBHUTE ¢(eKTH OT Te3H MPOMEHH C2 ClIEAHUTE:

MC@O 7 Qunancosu uHcmpyMeHmi. onosecmaaane

To3u CTAHAZPT M3UCKBA 13 ObIAT HANPABECHH OTNOBECTABAHMA, TAKA Ue NoTpebuTenuTe Ha HUHAHCOBMA
OTHET Jia OLEHAT 3HATUMOCTTA Ha (PHHAHCOBHTE WHCTPYMEHTH HA /IPYXECTBOTO, KAKTO I XapakTepa H
CTENOHTA HA PHCKOBETE, MPONITITIATN OT Te3H (UHAHCOBM MHCTpYMEHTH. B noschuTenHUTEe Genexxu
KbM HacToAmuA (HUHAHCOB OTYET KBASTO € MPENEHEHO 32 YMECTHO €A BIIIOYMEHM HOBYTE M3UCKBAHU
onosecTABatHA. Brhpexi 4e Te He OKASBAT BIMAHHE BbPXY JMHAHCOBOTO CHCTOSHME W/HIIK PE3YNTaTH
oT JefiHocTTa HA JIpy:RECTBOTO, CpaBHHTeNHATA MRGOpMans e npepaloTena, KBAETO € HeoOXoAUMO.

MCC 1 Hamenenue — Onosecmagane na kanumana

ToBa u3MeHEHME HINCKBA JIPYHECTBOTO A3 HANMPaBH HOBM OMOBECTABAHUA, KOMTO AABAT BE3MOKHOCT HA
noTpeduTeNKTe Ha PHHAHCOBUA OTYET AA OUEHAT LEHKTE, NOMUTUKHNTE ¥ MPOLECHTE 32 YIIPABICHHS Ha
xanuTana. Te3n HOBH OMOBECTABAHMA ca npeacTaseny B Benexxxa 20.

KPMC®O 7 MMpunazare na npeusyucaumener rodxed cveracno MCC 29 dunancoso omuumane npu
XUNEPUNGIAYUOHNY UROHOMUKT

PasscrHenneTo winckea npiiaraHero na MCC 29 npes oTdeTHHA NEPHO/, Npe3 KOHTO 38 TbPBM ITHT
HKOHOMHKATA HA (YHKIMOHATHATA BaMyTa HA NPSANPUATHETO Ce XapaKTepuaupa ¢ XumepuHdnamus
K&T0 C¢ NpeAIoNara, 4e XxunepunduaiyaTa e coiecTaysana u apead. KPMC®O 7 He e npuiIoRuMO 33
JgefiHoctTa Ha JpyxxecTBOTO B HAMA edekT BppXy ¢UHAHCOBYNA OTHET.

KPMC®O 8 Obxeam na MCDO 2

Tona pasacHenve Msuckea MCPO 2 Tlramane Aa Gasata Ha axo@W A2 Ce NpAfara 3a BCAKO
cropasymexve, Ha 0a3aTa HA KOETO €€ NPEJOCTABAT KAaNNTANOB MHCTPYMEHTH WIH BB3HWKBAT
3aTbLKCHNA 33 MPEANPUSTHETO, KOTaTO0 CTOHHOCTTA HA MOJNYIEHOTO € MO-HWCKA OT CIpAREHBATA
CTOfiHOCT Ha npeaocTaBeHuTe MHCTPyMeHTH. Thli KaTo JIpymCeCTROTO He H3BBPIUBA TAKWBA COCITKH,
TOBA H3IMEHEHHE Hama edexT BBPXY uHAHCOBUA OTUET,

KPMC DO 9 Hpepaszenexcoane va enedpenu depusamusu

KPMC®O 9 isucksa Ope/NIpALTAETO A3 ONPEASaM Jaau AAleH JOTOBOP ChObPa BHEIPSH JEPHBATHE
B MOMEHTA, B KoliTo TO CTAHE 33 ITHPBH LT CTPAHA MO AoToBopa. Paidchennero 3abpaHABa MOCHeABAIK0
mpepasriekAane Ha N0roBopa, OCBEH ako Tolf Re e mpoMeHeH, KOeTO BOAM A0 3HAYHTENHA NPOMAHA B
NApHIHUTE TOTOUM, CBBHP32HUTE C NOroBopa. Thil KATO NpeANPUATHETO HAMA BHEAPEHU JSPUBATMBH,
KouTe Tpg6Ba na ObAAT OTAENCHM OT OCHOBHUA [HOTOBOP, TOBZ passcHeHWe HaMa edieKT BBPXY
(hMHAHCOBOTO CHCTOAHUR W/HIH PE3YNTATH OT AefinocTTa Ha JpyRecTBOTO.
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YE3 Pasnpenenenne Buarapus AJl

BEJEXKHA KbM ®UHAHCOBHTE OTUETH
3a roJJMHaTa, NpRKmoYBaila Ha 31 nexemapu 2007 r.

2.2 [IpoMenH B CUETOBOXAATA NOJINTHKA A ONOBECTABARAS (IPOALIKCHAE)

KPMCPO 10 Mencounno dunancoso omuumane u obesyenxa

Topa pasacHeHHe 3a0paHsABa BL3CTAHOBABAHETO HA 3aryGu OT o0e3UCHKR, MPU3HATH TPEe3 MPEAXOMHH
MEKAMHHA OT4ETHH NEPHONH, O OTHOIIGHME HA PemyTAIMA WUNH HA WHBECTHLMH B KATIHTANIORH
WHCTPYMEHTH WM BHB (HHAHCOBM aKTMBY, OTYMTAHH RO UeHa Ha mnpuacSusane, THi KaTo
JIpymecTBOTO, HE € BBICTAHORABANOC 3ary6u oT oOe3lleHKa Npe3 NPeIXONHM MEXIAHHHM OTHETHH
HEPHO/M, TOBA pasfACHEHUe HEMA e(QeKT BLPXY HeroBoTOo $MHAHCOBO CHCTOSHME H/WIH PE3ylTatH OT
neliHocTTa,

2.3 Cuomecrsenn CHeTOBOIHA NPeNeHKHE, BPHONBIATEIHE ONCHKH H NPEANCIOKeHAS

WaroTtesneTo Ha (MHAHCOBMA OTHET Haara PHKOBOACTBOTO 18 HANPABH INPELESHKH, MpUGMBHTENHK
CLUCHKH H MPEATNONOXeHWA, KOHTO BIMAAT BHPXY CTOHHOCTTZ HA OTHYETEHWTe AKTHBY WM MACHBH, H
OMOBECTABAHETO HA YCHOBHM NAcHPH KbM JaTaTa Ha GanaHca, KAKTO ¥ BLPXY OTHETEHHTE NPHXOAH H
pasxoma 3a neprofa. HecurypHocTUTe CBBLP3AHH ¢ HANpaBeHWTe NpPEANOAEHHA M NPUONMBHTEIHE
OlcHRY GHXa MOIIM 18 NOBERYT A0 (PAKTHMECKH pe3yliTaTH, KOUTO 3 WIUCKBAT ChINSCTARCHH KOPEKUMH
B OanancoRuTe CTORHOCTM HA CHOTBETHUTE AKTUBY WM NACHBY B CNEABAIN OTIETHH HEPUOIN.

TIpRGAAIATENHEA ONCHKA B OPeANOI0EeHIN

OcHoBHMTE NpeNONoKeHWd, KOWTO CA CHEP3AHH C ObJemM ¥ ApYTM OCHOBHM M3TOYHULM HA
HECUTYPHOCTH B NPHONHIUTENHMT® OLEHKM KbM JaTaTa Ha OamaHca, M 33 KOWTO ChIIECTBYBA
3HBMMTEAEH PHCK, 4 GiXa MOrIH Ja A0BEAAT 0 CLIICCTBEHH KOpeKImy B GanaHcoByTe CTOHHOCTH HA
AKTHUBUTE ¥ NACKHRKTE Npe3 CNEABAWKS OTICTEH NEPHO, Ca MOCOYSHH NO-HOMY.

Tiposusun 3a npecmpyrmypupane

JIpyxecTBOTO NPH3HABA MPOBHIVA 3a NPECTPYKTYpHpaHe. ToBa U3NCKBA OT PHKOBOACTROTO A2 HANPABH
MPUGIM3HTENHNA OLISHKH 33 MACTOTO, (PYHKUMATA M npuCnisuTenHns Opolt cyxuTeny, KouTo me ObaaT
KOMIICHCHPDAHM 3A NpPEKPATABAHETO HA TEXHUTE ROTOBAPH, KAKTO M HEOOXOAMMMTE paixoAd 2a
IeliHocTaTe O MpecTpyKTypHpaHe. Kem 31 gexemepn 2007 r. vali-noOpara npeneHKa 3a HeoOXoaumara
HPOBU3VATA 338 NPECTPYKTYPHPaHe ¢ B pasmep Ha 10,357 xun, nz. (2006 r.: 16,058 xun. ns.).
Jonsanurenau aetaiinu ca npegoctapeHu b benesxxa 13 KpM HHAHCOBHA OTUET.

Hposusua no cvdebnu dena

Kbm 31 pexemspn 2007 r., Haii-noDOpara npeneHka 3a HeoOXOAVMATA MPOBH3MH 33 38HBIKCHUA 1O
chaeOHE iena cpemy Jipy:ecTBoTO PLE Bpbaka ¢ (akTypupana eHeprus Bsanis3a Ha 382 xuwi. mm. (2006
r; 0 xun, ms.). Nomsmmrensa undopvanms ¢ npeacrapeHa B Benexxa 13.

Hoxodu na nepconana npu nencuonupane

3amenReHHeTo 33 JIOXOMM Ha MEpCOHAA MPH NMEHCUOHUPAHE CF OMPENENA YPe3 AKTIOEPCKA OLCHKA.
Ta3u olieHKa M3HCKBA Aa OLOAT HaNMpaBeHU MPeNoNoxXeHNs 38 HOPMATA Ha IHCKOHTUpaHe, GbAemoTo
HAPACTBAHE Ha 3aIUIaTHTE, TEKYYECTBOTO Ha IICPCOHANA 1 HUBaTA Ha cMEpTHOCT. [lopamn KeATOCpOMHNA
XApaKTep HAa JOXOAMTS HA TEPCOHANa NPM NCHCHOHWpaHe, Te3d MpPEANoONOKeHMA ca oGexT Ha
3navuTenHa HecurypHocT. KoM 31 mexemspu 2007 r., 3agwokeHnero Ha JIpyKecTBOTO 38 JOXOOM Ha
NepcoHANa MPH NEHCUOHUpaHe & B pasmep Ha 3,888 xun. ne. (2006 r.: 4,985 xun. nB.). JombiHuTenna
uHGopManya 3a A0XOAMTE Ha NEPCOHANA IIPY NEHCHOHUPAHE € MpencTaseHa B Besewxa 14.
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YE3 Pasznpenencane Boarapus AJL

BEJEXXKH KbM ®HHAHCOBUTE OTYETH
34 roAvHAaTa, NpUKNOYBama Ha 31 nexemapu 2007 r.

2.3 ChiiecTnEnH CUETOBOJHR NPEIICHKH, NPAGIAIATEIHA OLUCHKH A NPeANOI0EeHHES
{OpoawrEenne)

Honezen scusom na UMOMU, MAWURU U COOPRICCHUR, U HEMAMEPUATHY aKmucy

@HHAHCOBOTO OTIMTAHE HA HMOTHTE, MAWIMHUTE M CHOPHLKEHUATA, U HEMATEPHATHITE AKTHBH BIIIOYBA
M3NMON3BAHETO HA NMPHGIM3KTE/IHN ONCHKY 38 TeXHAH OYaKBaH MOJNE3SH XKUBOT H OCTATHYHM CTORHOCTH,
KOXTO C¢ Gasupar HA MpPENEHKH OT CTPAHA HA PBHKOBOACTBOTO Ha JIpyxecTBOTO. JIOITBJIHMTENHA
HHbOpMarud 3a NONE3HUTE KUBOTH € HpecTaseHa B benexkw 6 u 7.

OBeayenna Ha ezemanun

JApyXecTBOTO H3NON3BA KOPEKTUBHA CMETKA 33 OTYMTEHE Ha NpPOBM3MATA 3a ofesleHKA Ha
TPYAHOCHONpaeMH ¥ HechLOUpPacMH B3eMaHHA OT KINEHTH. PKOBOACTBOTO NPSLEHABA AAEKBATHOCTTA
HA Ta3y¥ NpoBRwsvA Ha §aza HA BL3PACTOB AHAIM3 HA B3EMAHHSTA, MCTOPHHMECKH ONKT 3a HWBOTO Ha
OTIIMCEAHE HA HECHOUPASMM BISMAHVA, KAKTC M AHATW3 HA ILTATEROCNOCOGHOCTTA HAa ChOTBETHMA
KJIHEHT, MPOMEHU B JOTOBOPEHMTE YCNOBHA Ha IUTAMaHe H Ap. Axo (HHAHCOROTO CBRCTOAHHE M
PE3YITATH OT AeHHOCTTA HA KIMERTHTE Ce BIOMAT (Haj 04AKBAHOTO), CTOMHOCTTA HA B3CMAHYA, KOHTO
Tpabpa fa GpAAT OTIHCAHM Npe3 CIESABAIY OTAETHH EPHOAH, MOXKE A3 b8 NO-ro/iaMa OT 0IAKBAHATS
KbM AaTata na Gamamca. Kem 31 mexemspu 2007 r., o0mara cyma Ha oGesuenkara e 6,633 xusn. ias.
(2006 r.: 31,255 xan. ne.). omenuMTensa nHdopMalms e npeacraseda B Besnexxa 9.

2.4 Odo0menne AA CHLITECTEEHATE CUCTOBONA ROJABTHKH
Ipesphmane B Ty:EICCTPAHAA BATYTA

DUHAHCOBHAT OTUET € IPeACTABSH B OBITAPCKA JeBa, KoATo ¢ QYHKUMOHAIHATA BATYTa | BANYTATa Ha
npencraBare Ha JIpykectBoTo. CAenkuTe B YYHASCTPAHHA BANYTa THPEOHAYANHO CE OTPAIMBAT BbS
tyHKuUMOHANHATA BaTyTa MO o6MEeHHYA Kype Ha JATATA HA CHeNKaTa. MOHETAPHHTE AKTUBY U MACHBH,
ACHOMHHHPAHA B TYXKASCTPAHHM BaNYTH, C& NPEHIYHUCISABAT BHB (DYHKLUMOHATHATA BANYTA, B Kpad Ha
BCEKM Mecell, 1o sawnounTenHus oomenen Kype Ha Bunrapcka Haponna Banka 3a mociaexHus paGoren
AEH OT ChOTBCTHHMA Mecell, BCWuMKHM KypPCcOBM pasiMKH Ce NPH3HABAT B OTYETA 33 JOXOMMUTE.
HemoneTapHuTe akTUBM ¥ IIACHBH, KOMTO C€ OLEHSBAT 0 HCTOPHYECKA LeHa HA NpHA0OHBaHe B
qy;RACCTPaHHa BRJIYTa, C8 NPEBphIIaT BeB (YHKLMOHAIHATA BAMYTa N0 0OMEHHHA KYPC KbM Jarata Ha
MLPROMAYANHATA cenka (mpunobusane),

Hmote, Mammen o ChOPhECHHAH

WMoTi, maivrn B ChOPBAEHHE C& OTYMTIAT MO IieHA Ha npHuobupane, HaMaleHa ¢ HATPYNaHHTe
aMOpTH3ALMM ¥ HATpYDAHUTe 3aryGH oT obe3neHka,. Lienata Ha npuaoGuBaHe BIUHOYBA M PA3XOAM 33
NOAMEHA Ha 4acTH OT MAMMWHWTE W CHOPhXKCHHATA, KOTATO TC3W pa3ixony 6’6}1&1‘ H3BBPIICHA H IMpPH
YCIIOBME, Y€ OTTOBAPAT HA KPHTEPHETE 3a NPH3HABAHE HA NRIFOTPAEH MaATepHalneH axTus. [lpn
WIBBPIIBAHE HA PA3XO4M 3a OCHOBEH Mpernel HA MAWIWHA W/WIA CHOPLMEEHME, T Ce BIIIOUBAT B
GanaHcopaTa CTOMMOCT HA CHOTBETHHS AKTHB KATO PAaIX0[M 34 MOJMAHA, NPH YCACBHE, Y€ OTTORAPAT HA
KPUTCPHKTE 33 OPHIHARAHE HA NBITOTPAcH MATepHANeH akTud Bcomuxu Apyru pasxo[u 3a PeMOHT M
NoAAPLAKA c¢ HPH3HABAT B NeYaidaTa A 3ary0ara B NEpHOAa, B KOUTO 2 H3BLPIICHH.

AMO]JTHZB&J.[HHI’G ¢e U3YHCNABRET Ha (as3a na nuHeliuus MeToA 3a CpOKa Ha HOJE3IHNUA KNBOT HA AKTHBUTES.

¥iMaT, MamuHa WK ChOPHAKEHNS C6 OTNHCBA NPY NpoAax0aTa My WIH KOTATO He ce OYaKBAT HUKAKBH
OBJemK MKOHOMHYECKH H3TrOAM OT HETOBOTO W3MO3BAHE Wi NPH ocBoboxnasane ot Hero. [lenanture
HIM 3aryOrTe, FE3HEKBANIA NPH OTNHCBAHCTO HA aKTHUR3 (PEACTABABANIA PA3IMKATE MERAY HETHHUTS
NOCTHILIEHHA OT Npoaak0ara, ako UMa TAKHRA, K GanaHcopaTa CTOHHOCT HA 8KTWRA), C¢ BKITOYBAT B
oT4eT2 38 J0X0AUTe, KOTATO aKTARBT ﬁ'b,[[e OTIIACAH.

B kpad Ha BcAka (JMHAHCOBA TOAVHA, CE MIBLPIIBA MPErNeA HA OCTATHYHUTE CTOHHOCTH, MOJEC3HNA
KHBOT H MPHOAraHWTe MCTOLM HA AMODPTHIANKNA HA AKTHBHTC M AK0 OUaKBAHMATA C& palnMu#aBsar oT
MpEeAXOMHHTE NMPROMM3UTEHY OUSHKH, IOCASHATE ¢ MPOMEHAT NPOCIeKTHBHO.

15






YE3 Pasnpenenenre Bnarapas AJL

BEJIEXXKA KbM ®HUHAHCOBUTE OTYETH
33 FrOIMHETA, NPUKMoYeama Ha 31 aexembpu 2007 1.

2.4 Otofmenne Ha CHINECTBEHHATE CYETOBOAHE NOJETAKH (POTbIKEHHAE)
HmoTH, MAINARH H CLOPLXEHAS (DPOTh/AKCHEE)

ITone3nuaAT XvBOT HA ABJITOTpAiHATE MAaTEePUAIHYW aKTHBM Ha Jpyxectsoto 3a 2007 r. m 2006 r. e
OnpeAeneH, KakTo cleasa:

Todunu
Crpana 50
KoMmoTspHY cucTeMH 3
H3mepnarenno oGopy/aBane ¥ MHCTPYMEHTA 8
Hnnyctpuanay Mauinsu n oGopyasaue 4-25
OBopynsaHe B TpaonoCTORE U MOACTAHLIMMA 10
EnexTpopasnpeaenuTenHy NMHAN ¥ Ka0el — CPefHa ¥ HUCKA MOIIHOCT 25
Obopyapate, MHCTAIANHMK, KAHATA3AUWA, THTUILA, OTPANH 8-25
CTonancKky AHBSHTap 6-7
IpeBo3HM CPEACTBA, MOTO- H €NIEKTPOKAPH 6

Pa3xom no 3aeMA
PaixoauTe HO 326MH CE MPH3HABAT KATO PAIX0Z B MEPHOIA, B KOHTO ca WiBbPMEHH.
Hemarepaa/ o aKTHBH

HemartepnanuuTe akTUBH C& OLEHABAT ITbBPBOHAYATHO MO UeHa Ha npagcOuBane. Cliel ThpBOHAYANHOTO
NpU3HABAHE, HEMATEPHANHUTE AKTUBA C¢ OTIWTAT MO LIEHA Ha NPUACONBAHE, HAMANCHA C HATPYTIAHKTE
AMOPTHIALMH ¥ HATPYTIAHWTE 3aryOu oT obe3neHka.

Ilone3HUsT KHBOT Ha HCMATCPHANTHHTE AKTHBH € ONPEACICH KaTO OTPaHUMCH.

HeMatepyaisuTe aKTMBA C OrPaHWYEH MOJE3CH XHMBOT Ce aMODTU3MPAT 33 CPOKA HA MOAE3HMA MM
JKHEOT U CE TECTBAT 3a 00E3LIeHKa, KOTATO CHIIECTBYBAT UHAMKALMH, Y& CrofHOCTTa MM ¢ ofesueneHa.
B Kkpas Ha BCsKa (HHAKCOBA FOAVHA CE W3BLPIIBA NPEried Ha ONE3HNA KUBOT M NPHIATAHHTE METOAU
Ha aMOPTH3allUA HA HEMATEPHANHMTES AKTHABH C OrpaHyyeH NOje3eH ¥us0T. [IpOMEHHTE B OYAKBAHMS
MONEe3eH KUBOT WIA MOJEN HA KOHCYMUpaHe Ha ObemiTe MKOHOMEYECKH M3r0AR OT HeMaTepHAHIA
2KTUB Ce OTIMTAT YPe3 MPOMAHA HA ABMOPTH3ALMOHHIA CPOK MM METOM W CE TPETUPAT KATO NPOMSHA B
HpUBAHIUTEIHATE CUETOBOAHM oueHkn. Pasxomsre 3a aMopTH3anMA HA HEMATEPHANHHKTE AKTUBH, C
OMPAHMMEH MONE3ISH HKUBOT, C¢ KIACH(UIUPAT N0 TAXHATA DYHKIMA B OTUETA 3a ZOXOIAWTE, CBOOPaIHO
NpeHATHAYCHIETO HA HeMATEePUATHAS AKTHE.

ITewantuTe unu 3aryouTe, BEIHMKBAINN NMPH OTIHCBAHETO HA HEMATEPHAIICH AKTUB, MPEICTABISBAINA
paliAKaTa MEXAY HETHWTE [OCTHIIEHN OT NpoAakdaTa, ako UMa TAKUBA, U DaaHCcoBaTa CTOHHOCT Ha
aKTuBa, CE BKJIOUBAT B OTYETA 32 JOXOMUTE, KOTATO AKTUBBT Objle OTIHMCAH,

3a 2007 1. w 2006 r. cpoxoBETE HA MOJNE3EH KMBOT HA OLITOTPAliHATE HEMATEPHANHM AKTHBH Ca
ONpeHeIeHH KaKTo cleasa:

Todunu
[Tpara za nonizane 8
Cotdryep 3
Hpyru 4-10
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YE3 Paanpenencune Buarapas AJl

BEJIEXXKHA KbM ©@HHAHCOBUTE OTUETH
3a roMHaTa, NprEmoTsama Ha 31 aexemapu 2007 r.,

2.4 Ogo0menne Ha CLIIECTBEHHTE CICTOBOAHA AMIATHKH (IPOALIACHHE)
Oiiesnenxa Ha HepAHAHCOBH AKTHBH

KbM BCHSKA OTZETRA 1314, JIpYKECTROTO OLCHABA JANH CHIISCTBYBAT MHAMKALEM, 9¢ N3ajieH aKTHB @
ofesnenen. B cnyuaii Ha TakuBa MHAMKALMY W1 KOTATO C M3UCKRA EKETOACH TeCT 3a obe3lieHKa HA
AaneH axTyB, JIpyxecTBOTO Onpelend BL3CTAHOBMMATA CTOMHOCT Ha TO3W aKTWB. BhicTaHOBHMATA
CTOHHCCT HA AKTHBA € TO-BHCOKATA OT CNpaBSdIMBaTa CTOMHOCT, HAMAJIEHA ¢ Pa3XOaMTe 3a npolmKta
Ha KTHBA HIM Ha o0eKTa, FeHepupam MapHIHA MOTONH M CToRHOCTTA My ynotpefa. BracranosnMara
cToliHOCT ¢e ompeiens 33 OTAYIEH AKTAB, OCBEH B Coy4all, ue MpH M3MOMIBAHETO HA AKTHBA He Ce
TCHEPHPAT NapHYHH NOTOLH, KOMTO Jad ca B 3HAYHTEIHA CTETCH HE3ABHCHMHE OT NAapAvHWTe MOTOLW,
renepHpaHy OT APYTH aKTHBH MIM rpyim ot akrueK. Korato Ganancopata CTOHOCT Ha ARIEH akTHB €
TO-BYCOKA OT HEroBaTa RRICTAHOBHMA CTOHHOCT, TOM ce cuwTa 38 ofesueHeH W OamamcoBaTa My
CTOMHOCT ce HAaMANAEa 10 HEroBaTa Bh3CTaHOBMMA CTOMHOCT.

IIpr omnpefendHeTo HA CTOMHOCTTA B YNOTPe0A HA AKTHE, OYAKBAHUTS OBACLM NApHYHWU TOTOUM CE
AVICKOHTHPAT /10 TAXHATA CETAWHA CTOHHOCT KATO c& HIMON3Ba HOPMA HA AXCKOHTHPAHS MPeOy NAHBI,
KOSTO OTPA3ABA TEKYINATA [83apHA OLEHKA Ha CTOMHOCTTA HA NAPUTE BHE BPEMETO U CIIeLM(HIHUTS 34
aKTHBAa puckose. CnpasennuBaTa CTOMHOCT, HAMAICHA C pasXouTe 3a NPoAMKOATA CE ONpeaeis upes
M3NOA3BAHETO Ha MONXOIAIN MOIEN 3a oueHka, HanpapenuTte u3uncieHns ¢@ NOTBBPIKAABAT upes
M3NON3IBAHETO HA APYTH MOJEIH 32 ONECHKA WIM ADYTWM HANMYHH HITOYHWIM Ha MHGOpMauud 3a
CIpaBeUIBATA CTOMHOCT HA AKTHB WIH O0EKT, FeHEPHpPAN] HAPUTHY ITOTOL[.

3ary6ure ot obe3leHKA Ce MPU3HABAT KATO PAIXOAM B OTYETA 32 AOXOAMTE KATe ce Kiacu(puimpar mo
TAXHATA PyHKUMR cHOGPa3HO NpeAHA3HACHHETO HA O0e3lCHEeHAd aKTHB.

KbM Beaka ordeTra fAaTa, JpYKecTBOTO NpELEHABA Jand CROECTBYBAT WHAMKALMW, 4¢ 3arydata oT
o0e311eHKA HA aKTHB, KOATO € NPHINATA B MPEAXOAHM MEPUOAHM, MOIKe Bede 13 He CHIISCTBYBA HIM ITBK
a © Hamanaia AKo ChUIIECTBYBatr Moxo0OHR waaukamum, Jpy:RecTBOTO onpejens Bb3CTAHOBHMATA
crolinocT Ha To3n axkTum, JaryData or cbealieHka ce mhr3cTaxoBsBa OOPATHO CAMO TOrasa, KOTATO €
HACTBLIIKIA NPOMAHA B MPELCHKNUTE, HIMOMBAHKA NPV ONpeAe/SHe Ha Bh3CTAHOBMMATA CTOHHOCT Ha
aKTHBR, e MPU3AABAHETO HA MOCTEqHATA 3aryGa oT ofesuenxka. B To3n chyuali Ganamcosata
cTOHHOCT Ha aKTHBA Ce YBeNHvuaBa N0 HErOBATA PEICTAHOBEMA CTOMHOCT, YReIUUCHATA, BCISACTBIE HA
BB3CTAHOBABAHE HA 3ary0ara oT obesllenka, OanaHcOBa CTOMHOCT HA AKTWB HE MOXE Ja Mpesdllapa
fanatcoBaTa CTOHHOCT, TakaRa, KAKBATO Gu Onia (Cnex IMpHCHanaHe HA aMOPTH3ALMATA), B Clyqaii, ue B
npeaxojHH nMepvoAX He © OWmia npu3HaBaAa 3ary0a oT o0e3NEeHKA 33 CLOTBETHMS AKTHB.
B13cTAaHOBABAHETO Ha 3ary0a oT 0f3LEHKA Ce MPA3HAEA B 0TYETA 32 AOXO/KTE.

HosecTHOER B APYTH QHHAHCOBH AKTHBH

Prmancopare axTipH, 5 00xpata Ha MCC 39 Quuancosu uncmpymenmnu: npUsnacane u cyedssane, ce
Knacu(AIVMpaT KaT0 (PUHAHCOBM AKTHBM, OTAMTAHH [0 CUpABEIMBA CTOMHOCT B mevwanGara WM
3ary0aTa, MM KaT0 38CMH H B3GMAaHMA, WIM KATO MHBECTHUWM, ALPHAHH A0 MAJCK HIW KATO
thuHAHCOBY AKTMBK HA PANONGKECHHS 32 Npo/iaXda, KAKTO TOBA € 10-yMecTHO. UHAHCOBHTE aKTHBH CO
NPH3HABAT ITEPBOHAYATHO TIO CAPABEIAMBATA MM CTOMHOCT, IUNOC, B ciydail Ha GHUHAHCOBM aKTHBH,
KOHTO He CE OTHMTAT N0 CIpaBe/UIHBa CTOMHOCT B newandaTa win 3arybara, paixoawTe MO CACNKATa,
KOHTO C€ OTHACAT NPAKO KbM OpracOuBaneTo Ha HUHAHCOBYA AKTUB,

Hpysectoro Knacuduiwpa (uHAHCOBHTE CH AKTHBY CIE[ MHPBOHAYANHOTO UM NPU3HABAHE H B Kpas
H2 BCEKH OTYETEH NEPHOJ, NPepaIrIekila kiacuhkamsaTa Ha Te3n AKTHEN, 33 KOKTO TOBA & MO3BO/CHO
H YMECTHO.

PenosHute mOKyrnkm wnk mpogwxbn Ba GUHAHCOBY AKTUBYM Ce OPW3HABAT HA JATATA HA THPryBaHEe
(cmenxata), T.e. Ha JaTaTa, HA KOATO JIPYXECTROTO ¢ € AHTAKMPANTO A2 KYNH WIM NpoJaje aKTMB.
PeaosHuTe NOKYTKY MIH NPoAax0M ca NOKYTKH WIA NPOARKOH HA GUHAHCOBK aKTHBM, WHHTO YCIOBUA
IUCKBAT MPEXBHPNAHETO HA AKTHEA Npe3 NepHojl OT BpEMeE, YCTRHOBEH OOHKHOBEHO ¢ HOPMATHBHA
pa3nopenba wny AelicTBaula NPAKTHKA HA ChOTBETHHSA Masap.
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YE3 Pasnpeaenenne buarapas AJl

BEJEXKH KbM ®PHHAHCOBHUTE OTYETH
3a roJIMHATA, MpUKToYBallia Ha 31 gexemapy 2007 r.

2.4 OGofmenne HA CLIIECTBEHHTE CUETOBORAM NOIKTHKA (NPOXLTECHMAE)

Hnpecrunun @ ApyTE GAHARCOBH AKTHBH (IPOXBIECHHE)

3aemu u azemanun

3aemMHUTe K R3CMAHVATAE CA HENCPUBATHBHM (HHAHCOBM AKTUBA ¢ (UKCUPAHH WIH ONpeacaeMu
mamaHud, KOMTO HE Ce KOTUPaT Ha axkTused nasap. Cneg WHpPBOHAYATHOTO MM NpH3HABAHe,
Jpy®ecTBOTO OLICHABA 328MWTE H B3EMAHPATA, N0 AMOPTHIMpYESMa CTOAHOCT, ¢ H3INMONIBAHETO HA
MeTona HA eeKTUBHHA JUXBEH NPOLEHT, HAMAICHA C NPOBUBHATA 33 O0E3UEHKA. AMOPTAIMpYEMATA
CTOMHOCT Ce WIYMCHIRA KATO C8 R3SMAT Mpel Byl BCUWIKA NPEMHAE U OTCTHIKY NMPH NPUAGGUBAHETO,
KAKTO M TAKCHTE, KOMTO Ca HepasfieNHa HacT 0T eeKTHRHUA JINXBEH NPOLSHT M PAIX0ANTE N0 CASIKATA.
Tewan6ere U 3aryOuTe OT 3a¢MM ¥ A3ECMaHMs cE MPH3HABAT B OTYETA 3a AOXOZUTE, KOTATO 32EMUTE M
B3¢MaHuATa GbaRT oTmICAHE WK 00e3LEHenN, KAKTO M Ype3 NPOLIECca HA AMOPTHIALWSL.

Odesnenca Ba JEBAACOBH AKTHBH

JIpy*ecTBOTO NpeleHABa HA BeAxkA OaNaHCOBA JaTa JANM ¢ HAMNE OGSKTHBHH NOKA3ATElCTRA 33
obe3lleHKkaTa Ha (¥HANCOB AKTUB WK HA TPYTA OT (PHMHAHCOBY AKTHBH.

Dunancoeu axmusi, omMYUMany o AMOPMU3UPAHa cmotinecm

Axo umMa O0CKTMRHM JOKA3aTeNCTBa, ¥Me € FEIHMKHANA 3ary0a or obe3leHKAa OT 32eMM W BICMAHUS,
OTYMTAHN N0 aMOpTH3MpyeMa cTolHOCT, cyMaTa Ha 3arydaTa ce OLSHABA KATO Pa3IHKATE MEXULY
GanaHcoBaTta cTo/iHOCT Ha aKTUBA W CErAlHATA CTOMHOCT Ha ouakpanuTe GBISIM HapHUHU MOTOIA (C
WIUMOYEHNe HA odaxBanuTe ObAemy saryGW, KOWTO He ca BBIHMKHAMH), IUCKOHTHDPAHH C
ITbPBOHAYAIHMSA ePEeKTHBEH TMXBEH NPOLEAT 32 (PHHAHCOBUA AKTHB (T.¢. ¢eKTUBHMA JIMXBEH NPOLECHT,
H34KCIeH NpH MHPBOHAYANHOTO NpH3HaBaHe). BanakcoBara cToHHOCT Ha akTWBA C¢ HAMANABA [pe3
H3MONI3paHe HAa KOPEKTHBHA CMETKA 3a MpoBu3uA 3a obelucnxa, Cymata Ha 3ary0ara ce NpU3HABA B
OT4ETA 33 JOXOMUTE.

JIDyRecTBOTO ITEPRO MPCLCHABA JANH CHILECTBYBAT OOSKTHBHA AOKA3ATEICTEA 33 0003LCHKA OTACSIHO
32 ()HHAHCOBH AKTHBM, KOMTO CA WHAMBAAYATHO 3HAYMMH, H OTHGIHO MM 3aegHo 3a dunaHcoBy
akTHRH, KOMTO HE ca MHIMBHIYRIHO 3HAYMMH, Ax0 JIpyxecTBOTO ompefend, de HAMA OOEKTHBHU
JIoKa3aTeNcTea 33 06e3UEeHKA 32 OTIENHO OLEHEeH (PUHAHCOR AKTHE, 63 3HAYCHNE ZANH € 3HAUUM WM He,
AKTHBDBT C€ BKMIOYBA B IpyTa 0T (PMAAHCOBH aKTHBH ¢ HOJOOHN XAPAKTEPHCTHKH HA KPEAUTHHS PHCK U
onpeaens obe3leHKATa UM 32€IHO.

AKTHBH, KOHTO CE OLICHABAT 33 00E3LCHKA OTAEIHO M NPM KOWTO CE MPH3HABA WIM pPOSLDKABE 13 CO
OpH3HAaBa 3ary0a oT 00e3neHKa, He YIACTRAT B KOJICKTHBAATA OLEHKA Ha 00e3LicHKaTa.

AKO B cremBam NEPHOL CyMaTa Ha 3aryGara oT obe3leHKA HAMANee W CNAZLT MOKe NO ofeKTHBEH
HAYMH Jia CC CBLP¥e CBC ChOMTHEe, KOSTO Wh3HMKBA, Clel KaTo ofe3leHKaTa e MPUIHATA, NPHU3HATHTE
npeau TOBZ 3ary0M OT ofe3neHka ce Fh3CTAHOBABAT. Br3cTaHonsBaneTo Ha 3aryGata oT oGeaueHka ce
MpUBHABA B OTYETA 32 AOXOJHUTE JIO CTENEHTa, /IO KOATO JarancoBaTa CTOHHOCT HA (MHAHCOBHS AKTHB
He HaIBHINABA HEroBATA aMopTU3upyema cToifHOCT, KakBaTo Om Ouna ompeneneHa Ha Jarara Ha
BH3CTAHOBMBAHETO, AKO He ¢ OuIa npu3uaTa 3ary0a ot obesnenxa.

ThproBeKuTe B3eMaHus ce ofe3lleHABaT, KOTATO CHIICCTBYBAT OOEKTUBHM AOKAa3ATENcTRa (KATO
HAIpPUMEP, CTABA BEPOATHO, 4¢ MIbXHHUKLT M€ ObJe 00ABEH B HECHCTOATENHOCT WIH MMA 3HATHTEIHH
(hrHanCOBH 3ATPYAREHHES), 4Ye JIpYKecTROTO HAMA Aa MOXKE ChOCpe WALANO BCHUKM ABIKUMU Cymu,
CBIVIACHO ITHPBOHAYANHWTE YClIoBMA Ha daxtyparta. Banancoeara croliHocT Ha ThProBCKHTE BIEMaHHA
ce HAMRIABRA 9pe3 HINONIBaHe HA KOPEKTUBHA CMETKA 3a MpoBu3Ng 33 obeineHxa. OOe3ueHenuTe
B3EMaHHs C€ OTNHCBAT, KOraTo CTaHaT HechOupasMu,
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YE3 Pasnpenenende Brarapaa AJl

BEJIEXXKH KBM ©ONMHAHCOBHATE OTUETH
33 rofuHATa, NpUKmounang Ha 31 pexkemepu 2007 r.

2.4 Odofmenre Ha CHUECTBEHHTE CICTOROAH NMIATHKH (IpOIbiReHAe)

Matepaannn 3anacy

MatepuannyTe 380aCH €2 OLEHEHH MO MO-HUCKATA OT cefecTOMHOCTTA M HeTHATa peausupyeMa
cToliHocT.

Pa:;xoume 32 MNPpUBEXAAHCTO HA MATCPHANHUTE 3ANacH B MOAX0AMN 38 NOM3BaHOTO MM BHJ U
MECTOHAXO0MKIEHIE C& OCUETOBOARBAT MO CNEeJHUA HAYUH:

Peaepsau vactu — JAccTaBHa cTOHHOCT, onpeagneHa Ha 0asa Ha MeToAa ,,CpedHo-
mpeTeriena croinoct™;

JlocTapHaTa HeHa Ha MAaTepUalHWTe 3amacy BKIIOYBA LEHATA HA NMPUACOMBAHE, BHOCHH MHTA, APYTH
JaHblE (OCBEH Te3H, KOMTO €A FR3CTAHOBMMH B NocnegcTane Ha J[py:RecTBOTO OT JAHLHUEHMTE BACTH),
TPAHCTIOPT, TPAHCMIOPTHH TAKCH M APYTH Paixoiy, MPAKO CRHEP3aHM ¢ MpuAcOMBAHETO HA Pe3CPBHETE
yacTH. Teproeexy OTCTHAKH ¥ APYTH NOROGHN ce HAMAIABAT OT AOCTABHATA [IEHA NPH ONpeensHeTo H.

Hetnata peammsupyeMa CTOHHOCT € MpeAnonargeMaTa NpofaxkHa LEHA B HOPMANHHN XOf, Ha
CTOITAHCKATA AEHOCT MEHYC pa3XoIWTe 3a OCHUICCTBABAHE HA MpoaaxbaTa.
TapaaHy ¢peAcTBA B TAPUYHE CKBABAJIEHTH

TlapiuHyTe CPEACTBA B KPAaTKOCPOYHUITE AeM03KTH B Ganaica BKMIOYBAT NApUYHK CPSACTRA MO GAHKOBU
CMETKY, B GpOii U KPATKOCPOUHH ACNO3NTH ¢ TEPBOHAYANIEH MAAEXK OT TPH WM NO-MANKO Mecela.

3a nenwuTe HA OTHUETA 3@ MBPHIHUTE MOTOLM, TAPHIHNTE CPEACTEA U NAPUYHUTE eKBUBANCHTY BKIIIOUBAT
OAPIFTHHTE CPelCTRA M IAPHYHN CKBHBAJICHTH, KAKTO Te ¢a AetHUpaHH no-rope

JIaxBoHOCHY 33eMHA A NpPHABJICYEHH CPEACTRA

pr WHPBOHAYANHOTO UM TMPU3HABAHE, MMXBOHOCHUTE 3aeMM 1 NPUBJIEUEHH CPeACTBA Ce OLEHABAT IO
CIpaBe/UINBATA CTOMHOCT, HAMANEHA C NpAKC CEBPIAHUTE pA3XoAM MO CHENKATA W HE <A
KIacn()HLMPaHH KATO ,,0TIHTAHN IO CIPABE/LIMBA CTOHHOCT B NeuANtaTa Wi 3aryoara”,

Cnes mupBOHAYAMHOTO UM mpU3tiaBare, JpykecTBOTO OUEHABA IMXBOHOCHMTE 3a¢MH M [IPUBIEYEHH
CpeAcTBa Mo aMOPTHIAPAHA CTOMHOCT, C W3MON3BAHE HA METOAA HA e(eKTMBHMA JMXBEH NpPOLEHT.
INewanOure W 3aryOnTe OT JMXBOROCHUTE 3a¢MM W NPHBICYEHM CPEACTBA CE MPU3HABAT B OTYETA 32
IOXOJHTE, KOraT0 MaCUBET CE OTIMCEA, KAKTO 1 Mpe3 MPOLECca Ha AMOPTH3ALWA,

QOcHOBeH KANATAT
OCHOBHMAT KanuTan € NpeACTased N0 HOMHHAIHATA CTOMHOCT Ha W3NaACHHMTE W IUIATEHH AKLIHMH.

TlocTeneHAATa OT W3ALCHY AKIMA HAJ THXHATA HOMHHAIHA CTOHHOCT Ce OTHUHTAT KATO MPEeMHAHU
peaepey.
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YE3 Pasnpegesenne Brarapan A

BEJEXKH KbM PHUHAHCOBWTE OTUETH
3a roAMHaTe, NpuKIrogsama Ha 31 aexemspn 2007 r.

2.4 OGodmeHue HA CHIMECTBEHATE CYCTOBOXHE NOJHTHKH (HPOXLIKCHAE)

OroacBane Ha RAARCOBA AKTABH ¥ NACHBH
Dunancosu axmusu

DuHAHCOB AKTHB (HNIH, KOTATO € MPWIOKMMO, YACT OT (pHHAHCOB aKTHB WIM MACT OT FPYNA 0T CXOAHK
(hMHAHCOBH BKTHBH) Ce OTNHCBA, KOTATo:
®  OrOBOPHUTE NMPARA BLPXY NAPHIHUTE MOTONM OT PHHAHCOBNA AKTHE CA HITCKIH;
®  DOrOBOPHWTE MPaka 3a NoTyJapane Ha NAPHAYHH MOTOLHA OT PUHAHCOBM AKTHB CA 3aN23CHH, HO
€ MOEeTo0 JOrOBOPHO 3aNk/DKEHHE 3a HiamaHe HA BCHYKK chOpaHd mapuMHM notomn, Oe3
CBIISCTBSHO OT/IAraHe, HA TPETA CTPAHA MO CACNKA 33 NPEXBLIAHE; UAH
¢ [OrOBOPHWIE Npasa 3d MNONyYABAHE HA MNAPWYHM NOTOMM OT (MHAHCOBHA aKTHB Ca
npexsnpiieHy, npa xoeto (a) JIpYXecTROTO ¢ MPSXREPINIO B 3HAYKTENHA CTCNEH BCULEKH
PUCKOBE Y TMOJI3H OT COOCTBEHOCTTA BBPXY (MHAHCORMA aKTuB; WiH (6) JpymecTROTO HUTO €
NPEeXBBPANN0, HWTO € 3anasiiio B 3HAYMTENIHA CTCMeH BCHYKY PHUCKOBe M MOM3H OT
cofCTBEHOCTTA BBPXY (PMHAHCOBMA AKTHUB, HO HE & 3aNa3siiio KOHTPONA BBPXY HETC,

Koraro JIpyaecTroT0 ¢ Npexpnpniaie JOroBOPHWTE CH MPaBa 3a MONyYABAHE HA NAPUYHE OOTOLM OT
(uHAHCOBHA aKTHB U HUTO € RPSXBBLPIINIO0, HETO € 3aNasiiIo B 3HAUWTE/HA CTETEH BCHYKA PHUCKOBE K
NMoJI3% OT COOCTREHOCTTAa BBPXY (PHHAHCOBAN AKTHB, HO € 3aNa3’Mi0 KOHTPONA BBPXY HEro, TO
NpOXE/DKABA A3 MPU3HABA NpEXBhpicHus (UHAHCOBMA AKTHB A0 CTEMEHTZ HA MPONBIKABAMOTO CH
ydactee B Hero. CTeneHTa HA MPOXL/DKABANOTO YYacTHe, KoeTo € noj dopMmara Ha rapauuus 3
TIPEXBBLPIEHNA AKTHB, C¢ ONEHABA IO NO-HHCKATA OT IThPBOHAYANHATA Ganancosa CTOMHOCT HA AKTHEA U
MaKCHMAaNHaTa CTOHHOCT HA BLIHATPARACHUCTO, KOSTO MOXE Jia ¢ HaNokuy aa Obae Bb3CTAHOBEHO OT

JpyxecTsoTo,

Korato npoxnxaBalloTo y3acTHe © nox ¢dopmata Ha u3gafeHa W/WIH 3aKyneHa onmuua 3a
MpexXBhpIAHMA aKTvB (B T. 9. OMIWA, YPEeEAaHA B MAPHIHW CpeiCTBA AIA Ap. [OJ.), CTENSHTR Ha
NPOALIDKABAMOTO YJacTHe Ha JIPYREecTBOTO € PaBHA Ha CTOMHOCTT2 HA NPEXBLPIICHHS AKTAB, 38 KOATO
Jlpys&ecTBOTO MOXE ia ro M3Kymu obpardae. B cnywaute, cbave, Ha u3gaAcHa MyT oMk (B T. 4. ONIMA,
ypekaaHa B MApUYHK CPEACcTBa MM Ap. MOZL.) 3@ AKTUB, KONTO Ce OLEHABA MO CIPaBEIMBA CTOMHOCT,
CTENMEATa HA NPOAL/MEABAMIOTO ydacTHe Ha JIpy#HecTBOTO @ OrpaHVdYeHa [0 MNO-HUCKATA MEXTY
crpasefuBaTa CTOHHOCT Ha NPEXBLMICHHS aKTHB ¥ LISHATA Ha YNPAKHABAHE HA OTIIMATA.

Dunancosu nacue
(DHHAHCOB MACHB CE OTNHCEA, KOraTo Toi e nmoraceH, KOTATo 3a0L/DKEHHETO, ONpeAeneHo B IOroBopa, &
OTIagHAN0 UK € aHYIMPaHo, I CPOKBT MY € M3TEKbIL.

3amsparta Ha ChIMECTBYBAMm (MHAHCOB IMACHMB C JPYT ALIrOB MHCTPYMEHT OT ChllMs 326MOJATEN ChC
CHINECTBEHO PAINMIHK YCIOBAS, WM CHIIECTBOHOTO MOM(HUMpaHe Ha YCIOBMATA HA CHINECTBYBAM
¢unascoB NackB, ce OTYHTA KATC OTMHCEAHE HA MEPBOHAYANEHA (PHHAHCOB MACHB M NPH3HABAHE HA HOB
¢unancos nacus. Pasnuxata Mexay GamraHcoBwTe CTOWHOCTH HA TbPBOHAYANHWA M HOBMS MAcHB C¢
HpU3HABA B OTHETA 38 JOXCAUTE.

IpoBa3an

Obwu

IMpoBusum ce npussasar, worato JpymeCTBOTO UMa CeramHO 38TRUKCHMEe (NpABHO WIn
KOHCTPYKTHMBHO) B [e3yATAT HA MUHAIM ChOUTHA; MMA BSPOATHOCT 38 MOracABaHE HA 3afRICKEHHETO Ja
6bje HeoOXoAUM HOTOK OT PECYPCH, CHEBDAAN WKOHOMITECKA MON3W; M MOXe A2 ObAe Hanpasena
HajEeXAHA OLEHKa Ha croiiHocTTa HA 3antipReHwero. Korato Jlpy:ecTBoTo ouaked, We HAKOH MW
BCUUKH HEOOXOIMMH 33 YPexJaHCTO Ha NPOBM3MATA pasxcAd Mme ObAaT BFB3CTAHOBECHHW, HANPHMED
CHETIACHC 3ACTPAXOBATEICH JOTOBOP, Bh3CTAHOBABAHETO CE NPH3HABA KATO OTACNCH AKTHB, HO CaMo
TOraBa KOTATO ¢ MPAKTUYECKY CATYDHO, Ue Te3w paixome e 6bnaar peicTaHoBeHM. Pazxomure 3a
NPOBU3NH ¢ NPEJICTARST B OTIYETA 38 JOXOJMTE, HETHO OT CyMATA HA BLICTRHOREHHTE pasxomy. Korato
eexTET OT BPEMEBHTE PAVIMKH B CTOMHOCTTA HA MAPWTE € CBLINECTBCH, NPOBU3MMTE CE NMCKOHTHADAT,
KaTo Ce MIMOoN3Ba TEKYIa HOpMa Ha JMICKOHTHpaHe MPeIH JaHblii, KOATO OTpasfssa cneudduuHuTe 33
3afbIDKEHETO prckoe. KoraTo ce M3nois3ea JUCKOHTHpAHE, YEEIUYEHHETO Ha MPOBU3KATA B pe3ynrar
Ha H3IMHHAIIOTO BPEME, CE MPEACTABS KATO QJUHAHCOB PaIXol.
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YE3 Pasnpenenenne buarapasg AJl

BEJEXKKU KbM ®PHHAHCOBUTE OTUETH
3a ro/i¥HaTa, NpHiTodBama #a 31 gexemspu 2007 r.

2.4 O6ofmenne Ba CHIIECTBEHATE CHCTOROIHA NMOJHTHKH (POXLIIREHNE)
Iposn3an (npogLIAeHAe)

Ipoeuzua 3a npecmpyxmypupane

ITpoBH3NATA 32 NPECTPYKTYPHPaHe BKIIOUEA €AUHCTREHO NPEKYUTE Pa3XodH, KOHTO €4 SAHOBPEMEHHO;
- HeMOCPEACTACHO NMPOU3ITHYAIIM OT NPECTPYKTYPHPAHETO; X

- He ca CEbpP3aHy ¢ TeKyllaTa Jekinoct Ha JIpy:RecTBOTO.

IpoBH3uATa 33 NPECTPYKTYPHpaHe ¢ CEBP3EHA C MpOLECA HA PAasdaisHe HA JEHHOCTHTE CHIIACHO
cTpateruata, ofodpeHa of HamsopHma C©hBeT W IPeCTPYKTYPApAHETO Ha JeliHOCTTA, KAKTO €
pernaMeHTHpaHo B eHeprulioro 3akoHomarencTBo. IIpoBuanaTa ce Gaswpa BePXy Hali-moOpata
MpHOAMIWTENHA OLEHKA HA PBHKOBOJCTBOTO 34 PAIXOAWTE, KOMTO me GBAAT HANPABEHU MpH
WPHKINIOYBAHETO HA NPOLECA MO NpPEecTpyKTypupare. OuaxBaHuTe pasxoAd MO NPECTPYKTYPHpaHe ca
0GeKT Ha rOAMIICH [PErIeA M e KOPUrupar KaKTo ¢ YMECTHQ.

Joxoad BA epcoHATA NPA NEHCAOHUPARE

CoriracHO OLATapCROTO TPYMOBO 3aKOHOMATENCTED, JIPyXecTBOTO KaTo paboTosaten, ¢ 3a0BDKCHO da
H3MIAaTH ABe WM InecT OpyTHX MECEdHW 3aIUIATH HA CBOMTE CNYXUTENH NpH MEHCHOHMpPAaHS, B
3aBUCHMOCT OT TPOCHYHREHOTO BpeMe. ARG CHyxRUTeNsT € pafoTun npu ceiuma paboToAaTen npe3
nocneauuTe 10 rofguMHM OT TPYAOBMA cH CTaX, Tol TpAGBA Ma MONMYYH MECT OpPYTHN MECEYHM 3aIUISTH
TPV MEHCHOHMPAHE, a4 ako e paboTii mo-Mankoe ot 10 rogueu npy chmKs paGoTonaTeN — ABe OpyTHH
MecenHd 3amwnatd. [ImasmT 32 ROXOAM H2 MEPCOHANA MPHM MEHCHOHUpAHE HE €  (HEHANCHPAH.
JIpyXecTBOTO ONpene]A CBOMTE 3aJbJAKEHHA 38 MIILIBMAHE HA JAOXOMM HA [EpPCOHAIA IIpH
NCHCHOHUPAHE KAT0 M3MNON3BA AKTIOCPCKH METOA HAa OleHKA. AKTIOSPCKWTE HMewantn u 3arydn ce
TIPHIHABAT KATO MPUXO/ WIM PA3XOA, KOTATO HETHUTE KyMYJNATUBHH HETIPHAHATH AKTIOSPCKH mevantu
MM 3ary6u B kpad HA MpeIXoxHATA OTUSTHA MrogwHA ca npesumasanu 10% oT cerammata cTOHHOCT Ha
3aBMESHUCTO 33 H3ILIAMNANS HA JOXCAM HA MEPCOHANA NPH NCHCHOHHUPAHe, AKTIOSPCKHTE Nedai0 win
3ary0n ce NpEIHABAT 38 OUAKBAHKSA CPLAHO-0CTABAW Gpoli roMHU TPYIOE CTAK Ha NEpcoHana,

PasxoanTe 3a MEHI TPYZAOB CTa/K C€ MPH3HABAT KATO pa3xo/ Ha muHelina Oasa 3a cpefHNs CPOK, JOKATO
JOX0/MTe cTAHAT OesycnoBio npupciute. JIo crenenTta, A0 KOATO AOXOAMTE ca Bede Ge3yCNOBHO
NpAAOOHTH, He3a0ABHO cliefl BHBEHKAAHETO KIM MPOMEHUTE B IUIAHA 33 JOXOAM NPH NEHCHOKUpaHe,
JIpYHecTROTO HPA3HARA Pa3xo/a 32 MAHAI TPYAOB CTAX BeHAra,

3agnoKeHneTO 33 JOXORU Ha nepcoHaia NpH MCHCHOHKPAHE ce CBECTON OT HACTOAIATA CTOHHOCT HA
3a0b/DKEHHCTO 38 H3IUIAMAHC HA TE3W AOXOAM, HAMANCHA C HECMPH3HATHTS Pa3X0oAH 38 MWHAI TPYAORB
CTax.

JIp3HHr

OnpejendHero janu jafieHO CNOpasyMeHHe HPeACIABIABA WIH ChIbPXa MMSMHT ce Gasupa Ha
CHUIHOCTTA Ha CIOPasyMEHMET0, B HEroBOTO HAY&NO, M WIUCKBA OLEGHKA OTHOCHO TOBA JaiM
H3NBLAHEHMETO Ha CTIOPasyMeHHETO 34BACH OT M3MON3BAHETO HA KOHKPETeH akTUB WM AKTUBH K Ay
CHIOPa3yMEHHEeTO NMPeXBhLpid NMPaBOTO 38 WIMNON3BAHE HA 8KTUBA, IIpEOLGHKA 33 TOBAa JAM JAZEHO
CrOpasyMeHHe ChEbPA JIM3MHT CJef HEroBOTO0 HAYANO, C€ H3BLPIIBA EOUHCTBEHO, AaKo @
YAOBIETBOPEHO HAKOE OT NOCOUEHHTE NO-J0NTy YCIOBAS:

(a) mamnie e NpoMAHA B OOTOBOPHWTE YCJOBHS, OCBEH AKO NMpOMAHATA HE € MNpPEIBHUICHA

eQUHCTBEHO Ja MOJHOBN MU YFhIEXKY COPATYMEHHUETO;

() ynpaxHeHa € onmuMA 32 NOAHOBABAHE WM MEXAY CTPAaHWTe ¢ JOrOBOPEHO YIbIDKABAHE HA

CIOpaTyMEeHVETO, OCBEH aKO CPOKBT HA NOAHOBABAHETO WM YABDKABAHETO € OWiT MbPROHATATHO

BKIIOTEH B CPOKA Ha MITINHTA;

(B) HAIMLE € NPOMSAHA B ONIPECICHAETO JANK HITHIHEHAETO 3aBJCH OT KOHKPETHHA AKTHB,

{r) Hame e CHINSCTBEAA NPOMAHA B AKTHBA.
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YE3 Pasnpenenende Bnimapas AJl

BEJEIKKHA KXbM ®HHAHCOBUTE OTUETH
3a roauHaTa, nprKmoysama ua 31 gexemepn 2007 r,

2.4 OGofmenme HA CHUIECTBEAATE CHCTOBOAHM NOIATHKE (DPOTLIKeHRE)
JIa3gar (npoxnrReHnAe)

AKO [aneHo crnopasyMeHue Ce NpeoleHABa A GhIe ONpeseNeHo, Y¢ ChIbPAA IHAHT MK HE ChIbpHa
JU3AHT, CIETOBOAHOTO OTYUATAHE HA JIKM3HHTA CE MPUIAra WM Ce NPEYCTAHOBARA OT:
- B ciTyqaii Ha NOATOYKH (8), (B) ¥ (r), no-rope, KOTAaTO BLIAMKHE MPOMAHATA B OBCTOSTENCTRATY,
NOp@EXAAMA MPEOLIEHKATA,
- B CIyaii Ha noATo4uKa (6), no-rope, HAYAN0TO HA NEPHOAA HA TIOXHOBABAHE WK Y TRIKARAHE.

3a Ha4aNo HA CNOpasyMEHUATE, KOUTO JIpyAecTBOTO € crmoumie npexu 1 suyapn 2005 r. ce nprema
1 anyapy 2005 r., chriacHo NpeXofHuTe pasnopentn aa KPMC®O 4.

Hpyacecmaomo xamo nusunzononyyamen

DUHRHCOBMAT IIM3HHT, KolTo mpexBepid Ha JIpYKeCTBOTO MO CBUIECTEO BCHYKH PHCKOBE M MOJI3H,
NPHCHINM HAa COOCTBEHOCTTA HA HACTHS AKTUB, C€ KANMTAIM3HMPAT B HAYANOTO HA JM3UHTA MO
COpaBeUIMBATA CTOMHOCT HA HACTOTO MMYINECTBO Wi, AKO € MOC-HECKA, MO CEralnaTa CTOMHOCT HA
MUHHMAIHUTE JE3AHTOBY IUIAmaHud. JIU3MHrosnTe NNAMAHNA Ce PR3AEIAT MeXny UHAHCOBHTE TAKCH
H HAMANABAHETO HA JM3MHTOBOTO 3aRb/IRCHME, 34 1A €8 JOCTUTHE A0 MOCTOAHEH JIMXBEH IPOLEHT 33
OCTABAICTO CANAQ OT 3aXhDREHNETO. (PHHAHCOBUTE TAKCH C¢ OTPASABAT B OTYCTA 32 AOXO/HTE.
Kanuraym3mupasytte THIMHIOBY EKTHBH & aMOPTH3MUPAT 38 MO-KPATKUA OT OYAKBAHWS IOJEIEH KABOT
HR AKTHBA | JM3UHIOBHA CPOK, 4KO HE ¢ HANMIE pasyMHA CTENEH HA CUrYPHOCT, 4e JpyecTBoTO me
npuaoGue coGCTBEHOCTTa B Kpas Ha JIM3HHTOBHMA CPOK.

JIM3KHroBYTE IUIRIIAHKATE N0 JOTOBODH 32 ONEPETHBSH JIM3MHE C¢ NMPH3HABAT KATO Pa3xod B OTIETA 38
IOXOAuTe Ha 6a3a NMHelHNA METOX 3a EAA CPOK HA IH3UHIOBUA J0TOBOP.

Ilpu3napane Ba ApHEXOAH

TMpuxonure ce MpH3HABAT JO CTENEHTA, B KOATG € BEPOSTHO HKOHOMHPYECKH MON3Y A3 Obaar MOoTyqeHn
ot JpyxecTaoTo U CyMaTA HAa NPUXOAA Moxe aa Gpie Hane:kaHo oueHera. Ipuxofure ce omeHaBat mo
CTPABS/UIMBATA CTOMHOCT HA MOMY9YSHOTO BhIHArPAXAEHHE, KATO ¢ WIKIUAT OTCTHAKY, padatd u
APYTH JaHbIY RLPXY npoaaxbute nmu mura. [lpenn aa Gbae NpH3HAT NPHX0A, CICAHHTE CICHH(HMIHY
KpHTEpHK 32 NpU3HABAHE TPAOBa CHINO A2 OBAAT YOORNCTBOPSHH:

Hpodaxcou na cmoxu

MMpexonure ot npofaxGy HAa CTOKW € MPHIHABAT, KOMETO CLHIISCTBEHWTE PHUCKOBE M MOM3H OT

cOOCTBEHOCTTA BLPXY MPOAYKIMATA ¥ CTOKHTE CA NMPEXBBPIEHN HA KyITyBada, Koeto ofuualiHo crasa B
MOMEHTA HA TIXHATA CKCHSAMIMA,

Ilpedocmaanne va yeayzu
TIpuxoavTe OT MPEACCTABAHE HA YCHYTH cE NMPHM3HABaT Ha 0a3a HA eTANA HA 3aBLPINEHOCT HA CHEIKATA

' KbM AaTaTa Ha Gananca. ETanmsT Ha 3aBbPIEHOCT Ha CAEKATa Ce onpefe/x Ha Gasa Ha 0TpaGOTEHHTE A0

MOMEHTA YOBEKO4ACORE KAaTO MPOLEHT OT oOImiTe T0BEK0TACOBE, KOKTO e GbAAT 0TpaboTeHn 38 BCeKn
gorosop. Koraro pesystarsT OT caenkara (JOroBopa) He Moxe 13 Obje HAAEKIHO OLEHEH, IPUXOXLT
ce NPU3HABA CAMO JOKOIKOTO MPHIHATUTE PAIXOH CA BEICTAHOBHMH.

Hpuxodu om muxeu

IMpuxomume OT AMXBH Ce MPH3HABAT MpPH HAYUCIABAHETO Ha JuMXBHTE (KATO Ce M3MO03BA METOAA Ha
eexTBHAA TAXBEH MPOLEHT, T.. IMXBEHAAT MPOLEHT, KOHTO TOTHO JMCKOHTHPA O%AKBAHATE GhAeIH
OapyYHY DOTOOM 3a NEpHola Ha 0YaKkBaHWHA JKUBOT HAa (PMHAHCOBHA WHCTPyMeHT no GanaHcosa
cTolHOCT Ha (PHHAHCOBHA RKTHB).

Ipuxoou om yeayaa - npence Ha SeRMpoeHeEPUR NPe3 enermpopasnpedenumentiama mpesca
INpuxoayTe ce OpM3IHABAT B OTIETA 33 HOXOAWTE HA MecedHa 0a3za, 3a mepHoja, 3a Koiito ce ormacs
noTtpebnenrero. JIpyRecTBOTe NPaBA KOPERINA 33 YC/IyraTa Mo NPEHC HA eNeKTPOSHEPranTa, KoATo He
€ OTHETCHA KhM Kpas HAa NMEpHOAA WNM KACAES CACABANM OTHSTHA NEPUOAM, nmpunaralixu omolpeHa
METOIMKA

22






YE3 Pasnpegenenne Bnarapas AJ{

BEJEXKKHA KbM ®HHAHCOBHUTE OTYETH
3a FofMHarTa, Npuxkmoysama Ha 31 nexemspu 2007 r.

2.4 OGofmenne HA CHIMECTBEHATE CUETOBOAHA NOJIATHER (IPOXLIACHHAE)
[pasuTencreend JapeRAn

TIpasHTENCTBEHHTE JapeHMa ce MNPU3HABAT CAMO NpH YCIOBHE, 4€ CBINECTBYBA CHIYPHOCT KO
OTHOWIEHHE HA MOTYIaBAHETO HA AAPSHUETO M HA U3ITBJIHEHHUETO HA CHIBETCTBAIIATE [0 YCIOBMA.

Oyenra npu nopeoRauanito npusnasane
IInpBOHAYANHOTD OpH3HABAHE HAa NPABATENCTBEHH AApEHUE NMOA (OPMATA HA NMapy € Me HOMUHANHA
CTOHHOCT, 2 HA HeNapHYHNTe JaPeHHA € 10 CTpaBeaIHEa CTORHOCT.

Ilpedcmaanne Ha Oapenun, cavp3anu ¢ axmusy

JlapeHueTo ce mpHchaja NpH MDOMY9ABAHETO MY OT OTHETHATA CTOHHOCT Ha akThsa JapeHnerc ce
MpU3HABA KATO MPMXOA 32 CPOKA HA MONACIHMA XMBOT HA2 AMOPTU3IAPYEMHUS AKTHB 4pe3 HAMAJICHO
AMOPTHIAUROHHO OTHHC/ICHHE,

Ipedecmaanne Ha dapenus, cevp3anu ¢ npuxco
HapeHus, CBBP3aHH C NPUXOJ Ce NPHCHAAAT PH OTUHTAHETO HA CHBPIAHHS PASXOX.

Orcpodenn npaxoga

OTcpouenATe NpEXo[A OPEACTABIABAT NMPHXOAU OT HEHA 33 NPHUChEAUHABAHE, ABL/DKHMA OT HOBHTS
norpebutenn na J[pywectsoto. Te ce u3snmom3paT 3a w3rpawxgane HA AKTUBH BbE BPE3KA C
NPUCHEAMHABAHSTO HA Te3d noTpeburenu KoM enexTpopaInpeAenuTenHara Mpexa. JpyxecTBOTO
npy3Hapa chOpanara Takca Kar0o MpuXon Ha Oa3a Ha OYAKBAHME NONE3CH JKMBOT HA CbOTBETHUA
u3rpaneH AKTUR,

TeXHOJOrHIAH PA3X0IH HA €/ICKTPOCHCPIUA
TexronoruvHUTe paixody FpIUNKBAT B PeIyNTAT Ha MPEHACAHE HA €NEKTPOSHEprudTa N0 Kpailinmre

notpeSurenm.

Br3 ocHOBA HAa mpHeTata MeTomuKa ce yTRepwasa of JKEBP npefenes roameH pasMep Ha
TEXHONOTMYMUTE PAIXoAM B MPOLCHT ¢ ZONYCTHM paIMEP HAa MecedHH oTKIOHeHud. [IponenTta w
MeceqHUTE OTKIOHCHHS NPHIOKAMHA €& OMOBECTABA B ONISKKUTE KbM ChoTBETHATE PO,

HMaEena

Texywy danvx avpxy doxodume

Texymure paHbTHH aKTHBA M NAacUBA 3a TCKYIMMA ¥ NPeAXOJHY MEPHMOAN CE NPU3HABAT HO CyMarTa,
KOATO €& ovdKsa Ja Gpf¢ EBICTAHOBEHA OT WM TUIaTeHa Ha JanbunmnTte BnacTd. [lpm u3umucnenne Ha
TEKYIIMTE AAHBLH <€ MpPUIaraT JAHLIHHTE CTARKH U JaHbTHWTE 33KOHH, KOWTO €3 B Cia WM ca B
IHATWTE/IHA CTENEeH MPUETA KbM dTaTa Ha Gananca,

Texymure naHbIE ce JeOHTUPAT WIM KPeAUTHPAT AKPEKTHO B COGCTBEHNA KanwTal (2 He B OTUETa 38
JIOXOAWTE), KOTaTe JAHBKBLT Ce OTHACA JIO CTATHH, KOMTO ¢a OMNM NPH3MaTH AMPEKTHO B COBCTReHUA
KalMTa/l Ipe3 ChIMA WIH NPEAXONHY OTIETHH MEPHOIH.

Omcpovexr danvic aupxy doxodume

OrcpoueHuTe NAHBUM Ce NPH3HABAT N0 GATAHCORMA METO/ 38 BCHYKM BPEMEHHH PAIMKM KBM JaTaTa
Ha Ga.naﬂca, KOHTO PLIHWMKBAT MEHRY MAaHBIHATA OCHOBA HA AKTHBMTE H MNACHBATe H TEXHUTE
6aNaHCOBYTE CTOMHOCTH.

OTcpodeHd JaubiHYA NACHREHW C¢ NPU3HABAT 33 BCHMKM OONAracMM BPEMEHHH DPAlTHKM, OCBEH JIO
CTENEHTA, A0 KOATO OTCPOICHMAT AaHLYEH MAacHB Ph3HKKBA OT WHPBOHAYAFNO APU3HABAHE HA AKTHAB
WA NacHB OT JaNCHA CHENKA, KOATO He e Ou3Hec KOMOMHALMA M He BIMAE HUTO PLPXY cUeTOBOAHATA
neaanta, HUTO BLPXY A2HBYHATA Nedanta Wy 3aryfa KeM MOMEHTA HA HIFLPINBAHE Ha CASKATA.






YE3 Pasupeaencane Buarapns AJL

BEJEXKH KbM PMHAHCOBHTE OTYETH
3a rofuHarTa, NpuKEoYsama Ha 31 acxemepu 2007 r.

2.4 Odofmenne HA CHITCCTREAHATE CYSTOBOAEN HOJATHKH (NPOSLIREHAE)

Jarsug (npoxmrEeane)

AKTHBY MO OTCPOYEHH JaWbM C€ MPW3HABAT 33 BCHUKH HAMAIJEME BPEMEHHM PalIMKY, NPSHECEHA
HEHM3NO0/I3BAMN JaHbTHH KPEAUTH ¥ HEM3INOI3BaHN ANLIAN 3aTy(y, 10 CTENEHTa, 40 KOKTO € BEPOSTHO
Ia e HUMNE ofaraema neqanda, cpelny KoATo 1A GBAAT H3NONIBAHA HAMAJIAEMUTE BPEMENHH PA3NUKH,
NPCHECEHNTE HEM3NONSBAHA JaNBYHN KPeAUTH M HEH3NON3BaHWTEe MAHBYHM 3aryOH, OCBEH aKo
OTCPOUEHMAT JaHBYCH aKTHUB BH3HVKBA OT IM-PBOHAYAIHO NPH3IHABAHE HA AKTHB WIH NACHB OT HageHa
CHEJKA, KOATO He € Ou3lec KoMOMHalS U He BAKUAE HUTO BLPXY CYETOBOAHATA Mevanda, HUTO BEPXY
JaHBIHATE MeYanta UM 3aryGa KeM MOMEHTA HA W3RBPILBAHE HA CASTKATA.

JIpy#ecTBOTO M3PBLPIIBA Nperien Ha GamaHCOBATA CTOHHOCT HA OTCPOUGHMTE JANBYHYU aKTHBH KBbM
BCAKA AT HA OalaHca ¥ A HAMandBa 0 CTEIleHTa, 40 KOSTO Beue He € BEPOATHO Ja ObAe peandsupans
JocTaThiHa ofnaracma neqanda, KOSTO a NO3BONARA LEAHA WA “acT 0T OTCPOYEHMS JaHLYEH AKTHR
na Geae pB3CTAHOBEH. HenmpainaraTe OTCPOUCHH AAHBHHHM AKTVBH CE MPEPa3TNeRAAT KbM BCAKA JAATa
Ha Oanasica 1 ce NpM3HABAT N0 CTEMNEHTA, A0 KOATO € CTAHANO BEPOATHO Aa Onje peanvsnpaua Obrema
ofnaragma nevanta, KOATO A NMO3BOE OTCPOTICHYUS JANBLYEH AKTHE 13 GhIe FRICTAHOREH,

OwcpoveHHTe JAHBYHY AKTUBH U IACHBY CE OLICHABAT N0 AAHBYHITE CTABKHM, KOMTO CE 0¥aKBa 1a 6uaaT
B CWJIZ 33 MEepHoLa, B KOHTO aKTUBBT Ce PealN3Npa WK NACHBLT C& Ypeau, B3 OCHOBA HA AAHBUHUTE
CTAaBKH M 33KOHM, ACHCTBAIIN WM BIG3NH B CHNA, B 3HAYHTE/IHA CTENCH, KbM TaTaTa Ha Gananca.

Orcpouenwre JaHbBUK ce AeGHTHPAT TN KpeMTHPET AHPEKTHO B COOCTBEHMA KanuTal (2 He B OTIETa
32 IOXOMTE), KOTATO JAHLKHT C¢ OTHACA A0 CTATUM, KOUTO A G OPUIHATH JUPSKTHO B COGCTBEHMA
KanvTan npe3 ChIug WK NPeaxXoad OTICTHN NEPHOTHE.

JIpy&ecTBOTO KOMIIEHCHPA OTCPOYEHH AANBYHM AKTMEY M MACHEY CAMO TOTABR, KOIATO MMa 3aKOHOBO
MpaRo 12 NPUCHa/a TEKYIIM JaHbYHH aKTEBY CREIy TeKYIH AaHLYHA NACKBA W OTCPOUCHHTE NAHBTHHA
4KTHBY W NACUBY C¢ OTHACAT A0 NAHBIHA FBPXY A0X0A, HANOKEHY OT SAUH M ChII JaHbYeH OpPraH 3a
€HO U CHINO JAHBIHOIAALIDKEHO NPSANPHATHE.

Harwex avpxy dobasenama emotmocm (JIC)

IIpuxoauTte, pa3xoduTe U akTUBKTE c€ mpu3HasaT HetHo oT JJIC, ¢ uskmodenve Ha ciryianTe, KOraTo:

e JIAC, PLIHMKBAM MPA MOKYIKA Ha AKTHBA WIH YCHYTH, HE € PB3CTAHOBHM OT AAHBUHMTE
BJIACTH, B Koiito cmy=ali JIJIC ce nmpH3HaBa KATO 4acT OT lieHATAa HA NPUAOGHBAHE HA AKTUEBA
MITH K&TO 9aCT OT ChOTBETHATA PAIX0AHA NO3MLNA, KAKTO TOBA € NPHI0KHUMO; 1

* BICMAHMATA M 33bDKEHUATA, KOWTO c€ oTyuTaT ¢ BmoueH JIJIC.

Hernata cymMa ma JJIC, Bp3cTa:noBMMa OT WM ALDKMMA HA A2HLYHWTE BJIACTH, CE BK/IIOYBA B
cTolHOCTTa HA B3eMaHHATA UH 3AJbIKCHIATA B Ganauca,

2.5 Bpaema OpoMeHH B C4eTOBOJHATE HOJBTHKH
Cranpaprh, paincHeHns B AIMCHCHAS B NYIHKYPaHH CTAHIAPTH, KOKTO BCe OINe He €3 BIIedH B
CHIA

JIpYRECTROTO HE € NPUIOKHIO IIO-DAH0 NOCOMEHHMTE MO-XONY HOBH CTAHAAPTH, pasfiCHEHAA H
H3MEHEHHA HA ChINECTBYBAINM CTAHJAPTH, KOWTO ¢a MyONUKYBAHW ¥ 3aALUKUTENHH 3@ MpWIATaHE 3a
OTYETHH OEPHOAM, 3aI04BAMK Ha Wim ciex | anyapn 2008 r., Wi mo-KbCRO:
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BEJEXKH KBM ®PHHAHCOBHTE OTYETH
3a roAMHaTe, npuxmo4sama Ha 31 gexemspu 2007 r.

2.5 Bnjema npoMeHn B CUCTOBOJHATE NOIBTHKH (IPOILLECHAE)

MCC 23 Pasxoou no zagmu

Hamenennat MCC 23 Pazxodu no 2aemu e nybmmxysas npes Mapr 2007 roausa ¥ B3a B CHIA 33
TOAMIIHA OTUSTHH NEPUOAY, 3aNOYRAMM HA Wi ciex | gHyapn 2009 ropmna. Toli u3ncksa pasxognTe
MO 33EME, KOWTO CA M3FLPIICHA BHB BPEIKA ¢ MITPAKAAHETO HA AKTABY, 3MBJIHABAINA ONpEAclcHA
yciosus, a ObAaT BRMOYEHH B TAXHATA CToinocT, Te3n aKTHRH H3UCKBAT NPOXBIDKATENCH NEPHOA OT
Bpese, 3a Aa ObIaT roToBM 34 uInomsBane wiu npopaxta. CuutaHo of 1 aHyapu 2009 romuma,
saHampen, JIpy:ecTBOTO cieisa 14 NpPOMEHW CHETOBOAHATA CU MOJUTHKA, KATO KAMHTAIM3MDA
Pa3xofMTe [0 3280MH, CBBP3AHM ¢ H3rPAXIAHETO HA AKTHUBH, H3TBIHABALIIA ONPEAENEHHTS B CTAHAAPTA
ycnosus, ChriacHo EpexoHuTe pasnopendn Ha MCC 23, JIpyxecTBOTO me NPUAOKH TA3Y IPOMSAHA B
CYETOBOHATA AONHTHKA NPOCHEKTHEHO. CHOTBETHO, pa3xoMTe MO 38eMM, W3ELPIMCHH cned 1 sHyapu
2009 rogwea me ObAaT KANMTANE3APAHM B CTOMHOCTTA HA AKTHBH, M3ITBIHABAIM ONpelcicHUTE B
cTaHfapTa ycioend. Hama aa Gbgat W3DLPINBAHY NpEM3YUCICHMA NMO OTHOIIGHHMEe HA PaiXoauTe IO
3aeMH, MIBLpIEHH Jo 1 smyapu 2009 roguHa ¢ MpM3HATA B OTYSTA 33 JOXOJWTE 38 ChOTBETHHTE
or4errH neproau. Hamenemnst MCC 23 gce ome He e npreT ot EC.

MCC I IIpedcmaenne na dunancosu omyemu (npepatomen)

Himeneunat MCC 1 [lpedcmaenne na dunaucceu omuemu BIW3A B CAMA 38 TOOAMHA OTYETHH
NepHOAM, 3anmoyBaltd Ha wid cied 1 aHyapn 2009 roguna. Tolt u3HcKBZ OTHETHET 33 [POMEHUTE B
cobCcTREHMA KanuTan Ia BKMOYBA C¢aMO TPAHIAKIMH CBC colcTBEHHMIMTE (AKUMOHEPUTE) HA
npeanpusTHeTo. BBBeMcaa ce HOB oTuer 3a BCeoGXBATHUTE AOX0XN. PasnpeieiicHUeT0 HA JUBMICHTH
KbM cOOCTREHBLITE ClieIBa a Ce OTpPAa3siBa eIMHCTBEHO B OTIETA 32 MPOMEHHTE B COGCTBEHHA KANATAII
WA B MOACHATEJHATEe Cefexky KbM (uHAHCOBYA OTdeT. JIpY:XEeCTBOTC € B MpOLEC HA ZHAIN3 Ha
efexTErTe OT NpepaboteHns MCC 1 eppry dunancoBuTe ¢ ordeTd. [IpepaboTERUAT CTAHAAPT BCE OINE
He e npwuer ot EC.

MC®PO 8 Onepamusnu cezmenmu

MCa@O 8 samens MCC 14 Omuumane no cezvenmu N BIA3a B CHNIA 33 OTYCTHH NEPUOAK, 3ANI09BAME
Aa o cnef, 1 auyapu 2009 romuaa. CTanmapTeT BEINPHEMA YNPARNCHCKUA MOAX0A MPH OTHHTAHETO O
cermenty. TlpeanpusTiaTa CleABa Ja OpeACTABAT MHpopMalws, KOSTO PBKOBOJCTBOTO HIMQA3EA 33
BBLTPSMIHK LETHM 38 OLUECHKA HA MOPEACTABYHETO HA ONCPATHBHWTE CErMEHTA M pasnpefeleHue Ha
pecypouTe Mexay pasnnduuTe cerMmenTH. Tasn ungopMaiyua Moxe Ja ce paznudasa OT NpeACcTABAHETO
B Gananca M oT4eTa 3a JOXOAMTe, KATO ce H3uckBa 0DACHEHME M papHEHMe Ha paimkute. Tbil Karo
JpyxectBoTo HAMa cermeHTy, MCPO 8 nama na nma edext BbpXy (PMHAHCOBOTO MY OTHMTAHE.
MCG0 8 e nprer ot EC.

KPMCOO 11, MCOQ 2 - Codenku coc coficmeenu arkyun u ¢ axyuu va I'pynama

KPMCQO 11 smmsa 8 cuia 32 FrOAMIIHY OTYETHH NMEPUOIN, 3amcysamm Ha wm cneq 1 mapt 2007
rogaHa. PasscHeHMeTo MIKUCKB2 CHOPAlyMEHAA, TPY KOKTO €2 MpeL0CTANCHH APABA HA CITYKHTEINTE Ja
MONY9IAT KAUTAIOBH HHCTPYMEHTH Ha NPeANpPUATHETO, Ja GbaT OTISTEHR KATO CENKH 38 IUAMAHE HA
AKIHH, YPeKIaHH Ype3 H3aBaHe Ha KaNMTATOBA MHCTPYMEHTH, AOPH axko NpeanpHaTHeTo ubepe wm e
38AB/KEHO 3 3aKyNH KANMTRIOBHTE MHCTPYMEHTH OT APYTO NpPEANPUSTHE, WIH KOTATO AKITHOHEPHTO
Ha HpeAnPHSTHETO NPEROCTABAT Te37 KAINTATOBH HHCTPyMeHTH. PasacHenneTo o0XBaIa 11 OTHATAHETO
HA CIC/KH, MPH KOMTO HA CIYXUTQMTE ¢ MPeJoCTaBAT Npasa 13 MONydarT KanuTATOBY HHCTPYMEHTH
Ha KOMHaHwATa-Malika, B HHIUBWIYATHHTE (UHAHCOBH OTYETM Ha JAnNIEpHUTE ApyxkecTRa. KPMCOO
11 ne e mpunowwumo 3a gefinocTra Ha J{pyxecTBOTO, Thii KATO HE Ce OCHOISCTBABAT CASNKH ChC
coOcTBenn asxupm 1 ¢ axuuu Ha Tpynara. KPMC®O 11 e npuero ot EC.

KPMC®O 12 Cropasymenun 3a RONYECUOHNU yCIy2H

KPMC®O 12 e mybnuxysano mpe3 Hoemepd 2006 roguHa @ amsa B CHIA 32 rOAUIIHM OTICTHN
nepuoay, 3amo4dsamy Ha unm ciae 1 auyapu 2008 roguna. PasscHeRmMeTo perylaMeRTHpa CUESTOBOIHOTO
OTU¥TANE HA JOTOBOPH 38 MPELOCTABARe HA MyGMUMHU YC/IYTH OT Npe[upuaTHATa (MINBIHUTeH), T
kato, JipymecTrOTO He € UIIWHIHKTEN MO CTIOpPasyMeHna 3a KoHnecuonHn ycuyry, KPMC®O 12 ne e
npAIoEMMO 3a felinoctra My, KPMC®O 12 Bee ome He e nprero ot EC.
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2.5 Braeiny npoMeHH B C4ETOBOTHATE NOJIATHRH (NPOABL/IREHHE)

KPMC®O 13 Hpozpamu 3G T0RTHOCT HAQ KIUSHIUME

KPMCQ®O 13 e nybmaxysano npes toni 2007 romyua 1 BIM3a B CIUIA 33 FOJMIHY OTIETHH NEPHOAH,
sanouBanm Ha Wi cied 1 omd 2008 roawua. ToBa pasacHeHMe W3NCKBA KPEAWTHTE, MPEACCTABAHU
KBTO HArpaja 33 JOANHOCT HA KIMEHTHTe, A3 Ce OTYHTAT KATO OTAENEH KOMIOHEHT Ha CAENKaTa Mmo
nponaxba, B Pe3yNTAT HA KOATO BB3HMKBAT. CBOTBETHO, 4ACT OT CIpaBeMIMBATA CTofiHOCT Ha
NOMYYEHOTO BhIHAPAKACHHE, Clie/IBA Aa CE PasNpeACA KbM KpelUTHTE, NpeAoCTABSH KATO HArpana
332 JOANHOCT HA KAMEHTHUT® M A C€ pascpoud 34 mEepHoAa HA TIXHOTO M3nomssade. Tl xaro,
HpyxecTsoto He npiiara NoacOHM NPOrpamMy 3a JIOIHOCT Ha kinuentuTe, KPMC®O 13 nama xa uma
epexT BBPXY Herosus dunarcos otuer. KPMC®O 13 nce ome He e npueto ot EC.

KPMCOO 14 MCC 19 — JTwvum na axmusu Ha naa ¢ deunupany doxodu, MUHUMATHY USUCKeanus 3a
Gunancupane u ezaumodeiicmenema Mexcly max

KPMC®O 14 ¢ mybnuxyparo npes om 2007 roayHa ¥ BIM3a B CHIA 38 FOAMIIHA OTUSTHH NEPRONH,
3anouysamy He WH cief 1 suyapu 2008 rogwna. Toea pazdcHeHRe pernaMeHTHpa ONpPEeNEngHETO Ha
AUMYTA HA MUK IO MNaH ¢ AedhAHUpasH ToXomy, KoliTo MOXe A ce NPH3HAS KATO AKTHBR CHITIACHO
MCC 19 floxodu na naemu auya. Toii karo, Jpy#ecTroTO HAMA (HEAHCHPAHH ILTAHOBE C Ae)HHUPAHM
AOXO0MM, Pa3gCHEHHETO HAMA Aa UMa edieKT BEPXY HEroBOTO (PHHAHCOBH CHCTOMHME W/UIIN Pe3yNTaTH OT
aefinoctra, KPMC®O 14 Bee ome He e npuero ot EC.

MCPO 2 Iinawmanun na 6asama na aryuu — yenosua 34 nOAyYaeane Ha Rpasama i Npexpamsasanin
Topa m3Menenne 8 MCOO 2 Inamanns Ha 0a3aTa Ha aKUMH Oewe myGiMKysaHo npes snyapu 2008 r. 1
HMsa B cium 3a QUHAHCOBM rogWHM, 3amouMpaluy HA wm cinea 1 smyapm 2009 r. Crammapret
orpanudasa jgeuUHHLMATA 32 "3a YCIOBHA 32 MOJSydYaBaHe Ha Mpapara” A0 YCIOBME, KOOTO BKIOYBA
HIPUFIHO M KOCBCHO M3KCKBAHE 32 NpefocTaBane Ha yenyrd. Kaksero m ga Ouno Apyrn ycroeus He
NpeacTARNABAT YCNOBUA 33 MOMYHABAHES HA NMPABATA, KOMTO CNeABa Ja ObAST B3EMZHM NpEOBUA NMpH
onpefiendie HA COPABEAAMBATA CTOHHOCT He HANEHWTE WUHCTPYMEHTH OT coOcTBeHMA Kanutan. B
ciy4daii, We JajcHUTe Mpap2 He ObAAT MOAYICHH B PE3YNTAT OT HEBh3MOMKHOCT A Ce OTrOBOPH Ha
NafcHO YCNOBME, KOETO HE 1ABa Opasa, KOSTO € B KOHTpONA WNM HA NpeAnpUSTHETO WM HA
KOMTparewia, 7o TpaGea Ja Geae oTYETEHO CHETOBOJHO KATO NpexpariasaHe. J[pyKecTBOTO He € cipaHa
N0 CXEMHU 34 MIIAMAHHA Ha 0a3aTa HA aKIMM C BIIIOHEHY YCIIOBHS, MPABATA IO KOKTO HE ¢& MOJTyudBaT,
K CJICHOBATENHO HE OYAKBA CHUICCTBEHH IMOCHEACTBHA BHPXY CHETOROHOTO OTUMTAHE HA NJIAHIAHVATA
Ha Oasata Ha axau. MCPO 2 Bee ome He e npret ot EC.

MC®O 3 Busnec xombunayuu (npepabomert) u MCC 27 Konconudupanu u undusudyantn gunancosy
onemu (npepabomen)

IpepaborenmTe cTauaapTa Oaxa myOnnxysaHy npes aHyapd 2008 r. m m3aT B Culla 38 (HAARCOBY
roAMHE, 3anousamy Ha wim cuel 1 rom 2009 r. [Ipepatorennat MC@O 3 pbBekaa peauua MpoMEHA B
CUSTOBOJHOTO OTANTAHE Ha Ou3Hes KOMORHALMUTe, KOSTO MNe ¢ 0TPa3d BHPXY CYMATA Ha NPH3HATATA
penyTaums, OTYCTCHWIE pesyiTard B mepuoja Ha peanwsupane Ha npuao0uBaHero W Onaemure
oTUKTAaHH pesynTat. [Ipepabotermar MCC 27 usncksa AageHa NMpoMAHA B HPUTERABAHOTO YIACTHE B
IBIEPHO APYKECTRO Aa OBAE OTYMTAHO KAaTo cUeNka CbC coOcrBeH kanuTan. Tasu mpoMsHa,
CIeA0BATE/IHO, HAMA I8 OKaxe Bh3jleficTBYe BBPXY penyTaUMATa, HWTO Il nopeay nmevyanGa wnm 3aryGa.
B jomminenve, MSMEHEHHMAT CTAHJAPT NPOMEHS CHETOROAHOTO OTYWTAHE HA 3ary0MTe, MOHCCOHM OT
OBINEPHOTC JPYXKECTRO, KAKTO ¥ 3ary0aTa HA KOHTPON BLpXy JaieHO ABIIEPHO JPYKECTBO.
IIpomenwte, ppBeAckn oT npepatborenare MCPO 3 u MCC 27, Tpabsa na ce NpHIaraT NPOCNEKTHBHO
H Iie ce OTPasaT BLPXy Onjenid npuxoOuBanng ¥ CHENKM ¢ MaIMWECTBEHN ydactud. [Ipepabotenwre
MC®O 3 u MCC 27 Bce ome He ca npretd ot EC,

Hamenenun e MCC 32 u MCC I Qunarnicoau uncmpymMenmu ROGISHCANLU HA RYM ORUR

Hasmenernsta B MCC 32 w MCC | Gaxa nyGrmkysanu npe3 ¢erpyapn 2008 r. 0 Buwsar B cuana 3a
FOIHUIHY TEPUOAM, 3amodpaiiy Ha unu cnes 1 anyapu 2009 r. Mamenenuero 8 MCC 32 msucksa
onpefeneHy GUHAHCOBH UHCTPYMEHTH, MOANCKALIY Ha NYT ONLMH, ¥ 3aILIKEHNATA, BE3HUKBAMY MO
NHKBAZIATAATA, A4 ¢ KIACHOALUPAT KaTo COOCTBEH KanuTall, ako ObAAT YAOBICTBOPEHH ONpEACICHN
kpurteprn. Mamenennero Ha MCC 1 wsucksa onoBecTaBane Ha onpexaeneHa MHGOpManys, cFLP3ana C
HUHCTPYMSHTHTE, NOJISKAMM HA YT ONiua, knacuuuupany kato cofcTeeH KanuTan. JipyxecTsoTo He
019aKBA Te3W WIMEHEHUs 1A OKAMAT BIVAHAEC BbpXy (uHaHCOBUS My oTdeT. HiMenenmata 8 MCC 32 u
MCC 1 ece owe He ca npHetH ot EC,
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3. Br3geckomOaRanan

3.1. Orpensme ma AelimocTra cualagsBade ¢ elexTpoeHeprBs ot EjgexTpopajnpenenenme
Cronmano AJl, Enexrpopasnpenencare Copnn Ofnacr A/l u Easexrpopasupenenenue Ilnencn
Al

B pe3syiTaT Ha OTOBODM 3a OTAeNARe Mexmmy Enextpopasnpenenenue Crommmo Al
Enextpopasnpenenenre Cogua O6nact AJl, Enexrpopasnpenencuue Ilnesen AJl m YE3 Enextpo
Buarapus EAJl 1 B CHOTBETCTBME C MIUCKBAHWATA Ha 3aKOHA 33 CHEPIETHKATa 33 AefHocTive 3a
OTHENAHe HAa AeliHocTuTe, CBBP3AHK C painpeleleHHe HA EIEKTPOSHEPTHA OT CHA(AABAMETO ¢
SIeKTPOCHEPrks HA eNneKTpopasnpefeUTeIHUTe ApYXecTBaTa, cautano or 3 Suyapu 2007, tpure
QIEKTPOpasNpERSMHMTEHN APYRECTBa 0 00l KOHTPON MpEXShpIEXa CBOWTE ONEpanuy, AKTHBH,
M2CUBH M HETHM AKTHBH, CRBLP3AHH ¢ JEl{HOCTUTE N0 CHAGAIBAHETO M NpojaxGHTe HA eNeKTPOSHEPIuA
Ha YE3 Enexrpo Brnirapus A/l

IpexBbpIeHHTE aKTHBH, MACHBY M HETHM akTuBW KbM 3 sHyapm 2007 r. u 31 nexemspn 2007 r. ca
KAKTO cJIeApa:
3 anyapn 2007 r. Koperyuu 31 nexemppu 2007 r.

cwriacHo Ilporokoa Ha Otaenenn HETHH
38 OTAENAHE OmOennHeno AKTHBY
HA HETHH AKTMBU

AKTHBHA xu. 8. Xui. fie.
JABaroTpailnd aKTABH
OTrcpodeHd AaHbYHN AKTVBY 2,294 (55) 2,239

2,294 (55) 2,239
KpaTkorpaiing axTaed
B3emanus, cBLPIAHH CHC
cralasBaneYo ¢ ejlexTpocHepTUA 116,769 (1,199) 115,570
AgnaHcu nony4aenn (cHaGaapane) (83) - (83)
Koperxms HA TaKcaTa 3a
pasnpeyenesne (33,026) n (32,649)
INpopu3ks 3a HechONpaEMy B3eMAHMS (22,907) 550 (22,357)
IMapymem  cpefictBa W MapHYHU
CKBHBANICHTH 67,372 - 67,372
O0mo KpaTKoTpaiinn aKTHBA 128,125 (272) 127,853
O6mo axTasA 130,419 327 130,092
JbJITOCpOvHHE 32 L TRCHHS
Obe3meTeHye NpH NEHCAOHNPaHEe 32 1 33
I'apamnum 3a npoaaxta Ha 18,312 10 18,322
eNeKTpoeHepris
Ofmo ALATCCPoTHA 3aTbIKeHAS 18,344 1 18,355
KpaTxocpounn 3afnIRCHEN
3ageoReHHs KbM  JOCTABINALM  HA
eNeKTPOCHEPTHA 47,442 - 47,442
Kopexmas 3a TeXHONOrHYHY 3aryln (10,305) (117) (10,422)
Ofmo KpPaTKOCPOTHH 3TLTReHAN 37,137 (117 37,020
OBIIO NACUBHA 55,481 (106) 55,375
HETHW AKTHBH 74,938 (221) 74,717
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YE3 Pazapenenenne Brarapna A/l

BEJEXKKH KbM ®PHHAHCOBHTE OTUETH
3a roauHaTa, NpyRmoYsama Ha 31 gexemspu 2007 r.

3. Bu3neckomOEHANEM (DPONBIEEHAE)
3.2, Banpane (OpogbLEenAe)

Ha Ga3a na pemenme Ha akiuonepure YE3 a.s. w PemyGmuxa Buirapus u pemenue Ha codumitcxn
TPafCKH ¢ 0T 2 Hoemepu 2007 r., Ge oGnsBena Gu3Hec KOMOMHAIMA MEXAY ,,ENexTpopasnpenencnye
Inesen” AJl u ,Enextpopasnpenenenue Codnn OGnact™ Al upes nmsare B ,Enextpopasnpenencnue
Cronmano” AJl xato mpuemamo apyxectso. Jelnoctra Ha ,Enekrpopasnpenencuue [nesen”™ AJL u
nENexTpopasnpenencare Copua OGnact” AJl Ge npexparena Ge3s IuUKBMAAUMA K BCHUKY aKTUBH K
NACHBY HA JBETE APYRecTBa 0AXa MPEXBLPNEHH B MPHeMAMOTO APYXECTBO .EneKktpopasnpeneneHye
Crommo™ AJl mo TaxHata Ganazncosa croitHoct. OCHOBHMAT Kamutan Ha ,Enextpopasnpencnexue
Crommuo” A/l He Oe yBemrien KaTo pesysrar oT OGuasec KoMmGunawusTa, choGpasHo pelleHHe Ha
akumoHepute,  OcuoBHMAT KanuTan Ha  ,Enextpopaimpemencume Ilnepew” AJl u
»EfnexTpopasnpeneneraue Codug O6nact” AJl kM Aatata HA Gu3Hec KoMOUHAUMATA B pa3Mep Ha 3,355
Xl f1B. ¥ 3AKOHOBWTE PE3CPBH 8 pasmep Ha 2,870 xmi. nB. GAXa ocYeTOROACHH KATO HepasnpeaeicHa
nevanGa Ha ,Enckrpopasnpenenceye Crommuo” AJl. Ocrananara 4acT OT HETHHTe aKTHBU Ha
nEnexrpopasnpenencuue Ilmesen™ AJl u ,Enextpopasnpeneneuue Codun O8mact” AJl, xouto
NPeACTRIABAT Hepasmpelenena neuanta, Osxa oOcUeTOBOOCHHM KATC HeEpalmpesAeNeHA medanta Ha
nEnextpopasnpenencnne Cromuano” AJl. B cwoteectBue ¢ Zeunuupure wa MCOO 3 Buabec
KOMOHHAUKK, Ta3n KOMOHHAWKMA MPEACTARNABA CIMBAHE HA TPM KOMMAHWM OT MKOHOMMUECKA rpyma,
KOETO € B CJIC/ICTBHE HA NPECTPYKTYPHPAHEe H peopraHimsApaHe Ha TPYNATa B NopaH T2y NPUYHHA HO ¢
BUTIOYCHZ B 0OXBATA HA CTAHZApTA.

B crotBercTamne ¢ HivcksanusTa Ha MCC 8 CueToBOAHH NOIHTHKY, TPOMEHH B CUSTORCAHHTE OLICHKH
H IPelIKH, PoKOBOACTBOTO € H3NOM3BAN0 AKTYANHH MITOMHUIY, 34 A4 W3rpady coGCTESHA CUeTOBOAHA
MOUTHKA 33 MpH3HAaBaHe M MpeAcTaByHe Ha Om3Hec koMOMHAuUKMSTA BHB (uHAucoBua otuer. Ilpm
H300opa Ha afeKBATHA CUETOBOAHA NONMTHKA, PHKOBOACTBOTO € B3eNO mpeuemit (axra, 4e¢ Tpure
KOMMaHVH UMAT HACHTHIHM COOCTEGHMIM Npedd W Clief CNMBAHETO W MOpagd TOBA PHCKOBETE M
H3rOfuTe 0T COOCTBEHOCTTA HE €2 IPOMEHAT B Pe3YIITaT HA PpeopraHn3alisTa.

AKTHBUTE U NACUBATS HA NpeAaBaliHTe ApyxecTaa 3a 2007 r. i npeaxoanara 2006 r. ca BKIOYEHNA BLD
¢uHaHCOBHA OTHET HA MPHEMAIOTO APYKECTEO ,EfexTpopasnpenencaue Crommuo” AJl, Kakto axo
Tpute ApyxectBa Osxa obGempmenn B HadamoTo Ha 2006 r. CHETOBOOHMTE MOMUTHKHM HA TPWTE

APYKECTEA €A YeAHAKBEHM.

HeTaure akTWBM HA JPYXECTBATA, KOMTO MpeKpaTixa AeHHOCTTA cH ¢a MPeACTABEHM B OTYETA 3
NpOMEHATE B CODCTBEHHA KafiTal KbM HAUANOTO HA IMEPBUS NpPE3XOJeH OTZeTeH mepuopn 1 amyapu
2006 r. KM 1 sayapu 2006 r. HeTUHHTE aKTHBU BR3NU3AT HA 219,205 xum. n8, 1 BKNYBAT QCHOBHUA
KanuTan, HATPyNaHuTe MewanGu W pelepsuTe HA APYRECTBATA, KOWTO C¢ BIMBAT B MNPHEMAWOTO
npysecteo. CpaBHuTenHata vH(popmammg 3a 2006 r. e mpeusuucieHa, 3a Ja oTpas¥ obemUHEHUTE
AKTHBE ¥ MACHDH HMA TPHUTE KOMNAHVWM. BCHUKY COSNKY, 3aib/DKCHMA, B3eMAHMA H nedantu Mexay
TpuTe Apyxecrsa npe3 2006 r. v 33 neproga npeaM Gn3Hec KoMOHMAUMATA C8 EMMHHUPAHU OT
dUHAHCORHA OTHET HA MPYEMAUIOTO JAPYHECTRO,
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YE3 Painpegenenne Buarapas A

BEJIEXKKHA KbM ®PUHAHCOBHUTE OTYETH
3a roAUHAaTa, NpuKinousama Ha 31 aekemapn 2007 r.

3. Busneckoménaanan (IPOALTHEHAE)

3.2, Banpane (Npogbkenne)

BeTHTe aKTHBH K Macusy KuM 2 HoeMBpy 2007 r. ca ciegHuTe:

AKTHBH

Jnirorpaiing akTRBsa
Hwmora, mamuay u
CbOPBRKEHNUA
Hemarepuanim akTHBn

Kpatkorpalinn axrneg
MarepuanHu 3anacu
Trprobcxu u gpyru
B3ISMAHNA

Bzemanug 0T CBEp3aHy
Jvia

IIpeannaTeHy paixoqu
Bzemate 38 JaHBK BEPXY
JOXOnuTE

Iapuwmnn cpeacTsa u
N2pHIHE CKBMBAICHTH

OBIO AKTHBH

COBCTBEH KAITHUTAJ
U MACHBHU

ColcrBen kanaTas
PerucTpupan KamaTan
3axkoHOBM pe3eper
Hatpynana nevanba ®

ApYyTH pe3epBu
Ofmo cofcTRen KANATAJ

JBArocpoaHA NACUBE
3axnmseHya 3a AOX0AK Ha
HaeTd Hia

OTtcpouenn npruxoan
OrcpoveHH AaNBIHA
nacuBu

Kparkocpounu nacHpy
TrproBcku K APyTH
3aTbIDKCSHNA

3agbIDKEHUA KBM CBBP3atii
Jua

3agpmkeHua no GuHARCOB
JIR3UHT

ITposwanu

OBIIO ITACHBHA
OBIO COBCTBEH
KAIIATAJI 1 TIACHBRH

Enexrpo- Enexrpo- Enextpo-
pasnpeaeicHue pasnpenenenue pasnpeaenctue
Cronmaro Al  Codua Obnact AX IInepen AJ

227,414 177,177 93,502
911 24 222
228,325 177,201 93,724
2,833 6,094 3,488
2,575 643 2,106
34,165 10,619 6,030
3,335 311 131
5,520 2,655 1,208
54,860 59 6,726
103,488 20,381 19,689
331,813 197,582 113,413
1,928 1,206 2,149
3,533 723 2,147
270,920 138,388 79,519
276,381 140,317 83,815
1,666 1,209 1,616
22,455 11,948 6,805
10,599 7,231 2,407
34,720 20,388 10,828
7,514 16,426 5,905
5,365 14,063 7,662
1,757 0 0
6,076 6,388 5,203
20,712 36,877 18,770
55,432 57,265 29,598
331,813 197,582 113,413

Pezepsn
or
BIHBaHE

(3,355)
(2,870)

6,225

YE3
Pasnpeaenenne
Brenrapus AJ]

498,093
1,157

499,250

12,415
5,324

50,814
3,977

9,383

61,645

143,558

642,808

1,928
3,533

498,585

500,513

4,491
41,208

20,237

65,936

29,845
27,090

1,757
17,667

76,359

142,295

642,808
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YE3 Pasnpeaencane Bnarapas AJ(

BEJEXKH KbM ®HHAHCOBHUTE OTUYETH
33 FOAWMHATA, MpuKmoYeama Ha 31 nexemspu 2007 r,

4. Ilpaxoan | pa3xold

4.1 [lpaxogs ot npeRoc H Npoxaxda Ha eTeKTPoSHEprAY

2007 2006
{npeusyucneno)
WL 18, xun, a8,
[Ipuxomm OT NpeHOC HA EEKTPOCHEPTHR 325,508 -
IMponaxtu na enextpoeHeprua Ha 1 u 2 anyapu 2007 (npeam 5.132 832.590
JATATA HA OTAE/HAHETO) i ?
330,640 832,590
4.2 ipyra npaxonH
2007 2006
(npeusuucneno)
xun. a8, xun. 8.
Ipuxoam OT yCIyTH 3,339 3,339
JInxsH 33 NpocpoTeHN B3eMAHKS 10 2,155
Heycroiixu 3a HapyIasaue Ha AOrOBOPH 33 cHaGaABaHe - 395
Hernn nenanby ot npogakta Ha MaTepHaIH 442 320
Hetun newandu oT npojaxdy ma WMOTH, MAWMHM H 758 739
CHOPLKEHHA
AMoprazaums Ha  oTcpodeHH mpuxonau (Takcu  3a 2927 21615
NMPECHEANHABAHE) ’ ’
Haemn 2,806 294
Ipewmcnena eIeKTPOCHEPINAA OT NPEAX0AHa roAKHHa - 343
IMpuxox OT NpPOBM3MA 3a JOXOOM TNpPH MNEHCUOHHMDAHE HA 206 .
HEPCOHAIL, MPeXELPNeH B APYTH ApyxecTBa (Benexxa 14)
TIpuXOK OT MPOBH3YA 33 MpecTpyKTypupane (Benexka 13) 4,244 -
BracTanoBeHu cymy o JIPA 4,855 -
B53CTaHOBCHA MPOBM3NA 32 PAIX0/H 2,992 -
BrictanoseHu 3ary0u ot oGesnenxa (Benexnka 9) 3,251 3,315
Hpyru 2,825 1,007
29,355 14,522
4.3 CefiecroiinocT HA eJIEKTPOCHEPTHATA
2007 2006
(npewzyucneno)
Xt REmY. xun, e, Xun. Kamy. xun. ns.
HEK AJf — OfmecTseH AOCTABIHK 59,235 3,696 9,269,202 542,243
HITI] — Helasucumy [MpOA3BOAMTEN Ha _ . 205.857 16.450
eHeprng i '
B1306HOBIEMH M3TOYHHLIY - - 293,177 23,625
Eneprus, 3akynena 0T ApYTH A0CTABMHIIH - - 1,462 169
000 3axymnieHa eHeprug 59,235 3,696 9,769,698 582,487
Cobcteeno notpetnenne (benexka 4.5) - - (10,770) (638)
CrofiHOCT Ma eNeKTpoCHEPT AT 59,235 3,696 9,758,928 581,849
Munyc: TexHonormmaHm paIxoayn
(benexxa 4.4) 1,576,418 94,223
CefecroiiHocT HA MPOAAJCHATA CHEPIUAS 8,182,510 487,626
30






YE3 Painpenenende Baarapan AJl

BEJEXKA KbM @HHAHCOBUATE OTUYETH
3a roAMHATa, NMPUKIOIBama Ha 31 Jexemspn 2007 r.

4.4 TexnosorauHy 3arydn oT npenoc/npoaaxda Ha enexkTpocHeprag

JIpyXecTBOTO OTYMTA TeXHONOTMYHHTE pasxXOAM MOCPESACTEOM HpHeTa OT Hero Meroamka 3a
OnpelieNiAHEe HAa TEXHONOIMYHWTe PAIXOAM Ha enexTpoeHeprnd, Merogukara ¢@ OCHOBaBa Ha
CTATHCTHYECKE HHOPMAIMSA OT MPEAXOAHM TPHIOMMINHE NEPHOIM 32 TEXHOJOTHUHMUTE PAsXOAM Ha
enexTpoeHeprus. [IpeaenHuTe TEXHONOIMYHY PAIXOM CE OMPE/ENAT B 3aBUCHMOCT OT MAPAMETPHUTE HA
pasnpeAenuTeNHaTa ciucTeMa, o0eMa ¥ THIlA HA npojfaxkOuTe NO KATeropuy MoTpe0uTeNr ¥ HHBA HA
HATNPEREHRd, TOTHOCTTA HA HIMEPBATEIHNTE Ypeau U ApYTH.

Bb3 0CHOBA HA NMPHETATA METONMKA € YTBEPAEH OT JBDABHATA KOMHCHA 32 GHEPrufiHO M BOTHO
perynupade npeieieH roAMINEH paMep Ha TeXHOJOTHIHWTE pa3Xcad B MPOLEHT OT 3aKYNEHATA
enextpoeneprys. Jlo 1 Hoemspm 2007 r. npymecTsata MMaxa OOGPEHH TEXHONOIWYHH pazXOiM
cwotBetHe: EPJT Cronguno - 18.35%, EPJI Codna obnact — 27.74% u EPJI ITnesen — 20.50%. Crex,
C/IMBAHETO B ©THO APY/XECTBO NPEACHHUTE pasMep Ha TexHonormauuTe ¢ 21.52%.

Meceunnte HUBA Ha OTHNOHCHNA, IPHICKNMH KbM IOJHITHHIA xoel;bm[aem' €A KaKTOo ciejasa:;

Mecey An  Desa Mapm Anp Mai HOnu IHOmu Asz Cenm  Oxm  Hoem
Koegu 1.38 131 131 110 100 160 100 100 100 110 125
OUECHT

4.5 Pasxoan 3a MaTepHuaan

Hex
1.25

2007 2006

(npeusuucaeno)

Xuwi. ne. Xt 18
MaTepyany 3a pEMOHT B MOAAPHIKKA (9,264) (5,478)
KoHcymaTuen (426) (2,368)
Topusa (4,442) (3,284)
Eneprusg 3a coScTBEHO noTpebnenue {1,415) (638)
Ipyrn (1,411) (549)
(16,958) {12,317)

4.6 Toxoau HAa ODepeoHaTa

2007 2006

{(npeusyucneno)

xun. ne. XUR 18,

Bh3narpaxaeHus (32,264) (34,037)
Pasxonom 34 COUMANHO OCUTYPABAHES (11,462) (11,779)
Coupanty pasxonn (6,671) (8,774)
Jloxoma Ha mepcoHana npy neHcuonupane (Benexxa 14) (349) (1,235)
(50,746) (55,825)
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YE3 Painpegeneane Brarapaa AJl

BEJIEXKHW KbM ®PHHAHCOBHUTE OTYETH
3a roAMHAaTa, NpuKoYsama Ha 31 aexemepn 2007 r.

4.7 BoEmun yeayru

Yeryra npenoc 1 gocten Ha HEK
KomucvoHHH 1 TaKcH

PeMoHTA B moaApEEKa

3acTpaxoBKa

Komynuicarum

Pasxoan 3a anMUHVCTPALMA H YTIPan/IeHAe

Pasxoau 3a yenyru B o6acTTa Ha MHGOPMAMOHHUTE H
KOMYHHKASIMOHHWTE TEXHONOTHN

Paixomy 38 ycnyT# B oONBCTTR HA OGCTyXKEBAHE HA KIUCHTH
Pasxoan 3a ycmyT#t , CBBP3aHE C yNpasieAue Ha Yopemiure
pecype

Pa3xoaw 3a yCIyTH, CBBp3aHH ¢ Perynamus

Pa3xoay 3a yemyT#, cRpp3aau ¢ JIoTHCTHKA

Pa3xomu 3a yeiyT#, cesp3any ¢ PuHaHch

Pasxoau 32 ycnyTi, CBbp3aHy ¢ YpauiieHHe Ha COOCTBEHOCTTa
Pasxoaw 3a yomyTu, ceep3atn ¢ TpaHcnopt

Pa3xozaw 3a ycuyru B o0nactTa Ha Bpnaku ¢ obmecTeeHoCTTa
Pas3xoyum 3a oxpasa

Pasxoau 3a oOydeHue

Paixonu 3a HaeMH

Komynamsu yemyr

Jlpyru pa3xofy 3a BLHITHY YCIYTH

4.8 3aryon or ofesnenxa

3arybu ot cbe3neHKa Ha :

Trproecxu 1 Apyrn B3emannd (benexka 9)
Marepranaw 3anacu (benexka 8)
Tearotpaiiny axTasy (Benexxa 6)

4.9 Apyru paszoan

JIaHBUM U TAKCH

KomanawposkH H NpeICTABKTEIHU PAIXOAH

ITpoBH3MA 33 chAcOHY HexoBe (Benesxxa 12)
ITpemsunciaena eNEeKTPOSHEPTEA OT NPEIX0AHA roauHa
Ce0ecrolinocT Ha Gpakypannte MaTepMamy (benexia 8)
JInueHINOHHM TaKCH

Fnotu u reycroliku

Hpvyru

2007 2006
(npetzuucneno)
X, Je. X, ae.
(1,820) -
(1,327) (3,659)
(4.736) (3,619)
(1,428) (1,357
(2,142) (2,154)
(1,684) (12,817)
(15,339) (494)
(6,669) -
(3,003) (201)
(1,114) -
(2,623) 477)
(2,381) -
(15727) =
(635) -
(94) 7n
(1,341) (2,002)
(174) (3,317)
(1,406) (696)
(629) (279)
(1,952) (3,722)
(52,224) (34,865)
2007 2006
(npeusyucneno)
XUn, 18. XA, 6.
(986) (1,314)
(69) (1,551)
- (532)
(1,055) (3.3%7)
2007 2006
(npeuzyucieno)
Xin, 8. Xua. 4.
2,521) (3,693)
(466) (526)
- (197
- (219)
(1,751) (154)
(319) (264)
(121) (225)
(865) (2,175)
(6,043) (7,453)
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BEJIEXKN KbM OPHHAHCOBHUTE OTYETH
3a ro/MHaTa, NPUKMoYBama Ha 31 zexemepu 2007 r.

4.10 danancoBA paixoan

Pasxomu 3a nuxeH N0 (GHHAHCOBH WHCTPYMEHTH, OTIETEHH N0
aMopTvaypada CTOHHOCT M W3IYMCIEHM RO METoA2 Ha
eheKTHBHHA JIMXBCH OPOLECHT:

bauxoBn 3aeMu

TNomy=esn 3aeMH OT CBBP3AHH NULA
OTpanaTe sy BaTyTHH KYPCOBY Pa3THKH
Jpyra QuHAHCOBH pa3xoan

4.11 ®upaHCOBE NPHXOXH

Mpuxomm ot MuXBY MO (PHHAHCOBMA WHCTPYMEHTH, OTUSTSHU [0
aMopTHIMpana CTOHHOCT H W3TBCJIEHA 0O METONa Ha
eeKTURHAY JIMXBEH MPOLIEHT:

BankoBY cMeTKH M IEMO3UTH

TpeaocTaBeny 3aeMM Ha CbP3AHY A

TonoxuTeI A BATYTHH KypCOBH Pa3ITNKH

5. lawbK BLPXY A0X0OKTE

2007 2006
(npeusuuncneno)
xul, ne. xun. ne.
(384) (831)
(104) (103)
- (187)
{378) )
(866) 1,172)
2007 2006
{npewzuucneno)
xui, 8, Xui. 18
1,909 2,644
588 119
- 5
2,497 2,768

OcHOBHM KOMMNOHEHTH Ha Pa3xoOaAMTe 38 NAaHBK BBPXY HOXOOWUTE 38 roArHATa, MPHKIIOYBANA HA 31

nmexemspn 2007 r. 1 2006 1. ca:

2007 2006
Oruer 3a goxogHTe (npeusuucnenc)
xun. 18, X, 16,
Texywy Oanwox aopxy doxodume

Texkymm pa3xofii 3a faHsK neuanta 6,721 16,701

Omcpovenu dansiju, cavp3anu c:
TMpownaxoxa 1 cOpaTHO NpoYB/ICHUE HA BPEMEHHN PalTHKU (517) (801)
Paixen 3a JaHbK, OTUETEH B 0T'IETA 32 JOXOARTE 6,204 15,900

ITpuioxuMaTa CTABKA HA AZHBKA BBHPXY Aoxoaute 3a 2007 r. e 10% (2006 r.: 15%). ITpes 2008 r.

MIPHNOAKNMATA AAHBYHA CTaBKa € 10 %.

Otuer 33 npomMennTe B cofcTBEAAS KANATA

OTCpoueH JaubK BhPXY LOXOOHTE, CRBD3AH ChS CTATHM,
ACOMTHPAHN WK KpeAUTHUPAHY UPEKTHO B COBCTREHKA
KanuTan

Mponsxon 1 0OpaTHO NPOABIEHHE HA BPEMEHHH Pas/MKK

OTcpoueHl ARHETHY 8KTHBH, PEXBLPICHH B PE3YITAT HA
ROTOBOP 33 OTASIsAHE HA AeliHOCTTa cHAGAABaHe

Edexr ot namaneHue Ha AaHbYHWTE CTABKA

Iprxon ot AaHLK PLPIY AOXOARTE B cofcTBCANS KANETAN

2007 2006
{npewzyucneno)

xun. n6. xud. 8.
(408) (65)
(2,239 -
- (11,857)
(2,647) (11,922)
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BEJIEXXKHA KbM ®PHHAHCOBUTE OTYETH
32 roJMHaTa, npuKnoTsama Ha 31 gexemspu 2007 r.

3. laubK PBpPXyY Aox0oaHTe (DPOXLIECHHE)
PaBHeHMeTO MEXTy pasxosa 3a AEHEBK BBPXY IOXOOMTE M CUETOBOAHATA Ievanfa, YMHOMEHA Mo

NIPUNOXMMATA NAHBIHA CTABKA 34 roJMHHTE, NPUKMoOYBamy 1a 31 aexemppu 2007 . u 31 aexeMBpu
2006 r., ¢ KaKTO clemBa;

2007 2006

(npewzvucneno)

XL, 8. X1, ne.

CuerosoaHa nevanda opeay JaHBIU 61,117 83,351
Pa3xon 3a Aakbk BHPXY JOXOANTE M0 MPHICKHMATA JAHRYHA

crabxa oT 10% 3a 2007 r. (2006 r.: 15%) 6,111 12,502

Paigogu, HeNPU3HATH 32 JAWLYHH LIENN 133 343

Ipuxonw, HemoAexAMM Ha o0narane (40) -

EdexT ot mansuno cbnaraHe Ha NpeoLECHLIHUA pe3eps - 101

EdekT ot npoMaHa 8 laHkYHATA CTABKA - 2,954

Pasxon 3a JaHBK BEPXY JOXOANTE 6,204 15,900

OTcpoven JaHBLK BBPXY AOXOAATE

Orcpoenute Jawni KuM 31 aexemppr 2007 r. u 31 aexemepu 2006 r. ca CBBP3aHY CLE CNEHOTO:

Bananc OTerT 3a JoxomuTe
2007 2006 2007 2006
{npeiucyucnena) {npeuzuucreno)

xun. aa, Xun. 1.  Xwi. 1. xun. aa.
Omcpoyenu danvyHu RACUSY
Vcxkopena aMOPTA3AIMA 32 JANGUHY Ly (23,036) (23,895) 1,267 (1,953)

(23,036) (23,895)
Omcpoyenu Oarvyii axmuel
Hauncnenne 3a GOHYCH Ha nepcoHana 49 - 49 -
Hewsnonapauy OTHYCKHA Ha IepcoHaNa 472 301 171 112
IpoBisns 38 NPeCTPYKTYPUPAHE 1,036 1,606 (570) (380)
Iporu3ns 3a chIcOHY HCKORE 38 91 (53) 2
JagemKeHNA 33 JOXOAW HA HACTH NLA 389 4935 (106) 130
TIpoBn3ua 3a obe3tieHKA Ha R3EMAHNA 704 890 (136) 1,389
ObeaneHKa HA MATEPUATHY 3AMach 135 190 (55) (137)
Obe3neHKa Ha TBTOTPAiHN aKTHBA 59 59 - -
OTcpoueHH AaHBHHE 8KTHBH, MPEXBLERIICHH
npx otaengne (Genexxa 3) - 2,219 - -

2,882 5,871
IIpaxo] o OTCPOICHA JARBIN 517 (837)
OTCpOHEHH FAHETHY MEACHBH, HETHO (20,154) (18,024)
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BEJEXKH KBM @®UHAHCOBHTE OTYETH
3a FOAMHATR, NpUKMIo4Bama Ha 31 aexemepn 2007 r.

6. IMoTR, MANIMEY H CLOPLECHAR

Jemuu Mawunu u Pasxodu 3a Obwyo
czpaou obopydsane  npudotueane
XU, 8. Xt 7. xul. 18. xun. na.
OTuerHa croitHocT:
Ha 1 suyapu 2006 .
(npemsmeneHo) 160,196 542,457 28,849 731,502
IMpnaoodnTH 50,842 50,842
Tpauctepn 954 48,886 (49,840)
Otnucanu (157) (11,542) - (11,699)
Ha 31 mexemspu 2006 r.
(npeusamenenc) 160,993 579,801 29,851 770,645
Ipunobutn 94,800 94,800
Tpanuctepn 1,241 61,549 (62,790) -
OTnucaun (108) (1,067) - (1,175)
Ha 31 pexemspn 2007 1, 162,126 640,283 61,861 864,270
AMOpTH3aLHNA
Ha 1 suyapn 2006 r.
(npewaamcnenc) 17,988 208,348 - 226,336
Hauncnena avoprisanus 3a
romMuaTa 4,392 52,583 - 56,975
Jarybu ot obesneHKa
(Benexcxa 4.8) 10 Lyr] 532
OTtmucana aMopTH3auus (22) (8,749) (8,771)
Ha 31 nexenspu 2006 r. 22,368 252,704 - 275,072
(npen3aucneno)
Hauucnena aMopTisaus 5,408 55,677 - 61,085
OTnucana aMopTI3aus (94) (644) - (738)
Ha 31 gexemspn 2007 r. 27,682 307,737 - 335,419
Banaycesa crolinoct:
Ha 1 anyapn 2006 r. 142,208 334,109 28,849 505,166
(npen3uncacHo)
Ha 31 nexemspu 2006 r. 138,625 327,097 29,851 495,573
(NpSU3THCICHO)
Ha 31 pexemppu 2007 r. 134,444 332,546 61,861 528,851

Obfesyenrka Ha uUMOMU, MAWUNY ¥ COOPBICEHUA

ITpea 2007 r. PexoBoacTroTo Ha JlpyREeCTBOTO HEe € YCTRHOBIWIO HHOWKATODH 32 TOBa, Ue DanancoBaTa
cToiiHOCT Ha HEMBTCPHAIHHTS AKTHBM HAABYINIABA TAXHATA Bb3CTAHOBMMA CTOWHOCT M B PE3YyJTaT Ha
TOB4, HE € MpU3NAaTa 3ary6a or ofesieHka BaB (HUHAHCOBMA OTUET.

Cpoxose na nanesen scusom

IoneannsT XABOT HA akTABYTE HA JipyRecTEOTO 38 2007 r. 1 2006 r. e onpefenct KakTo cleapa:

Toousnu
Crpam 50
KOMmOTBHPHH CHCTEMH 3
HameppartenHo o0opyaABaHe U HHCTPYMEHTU 8
HuaycTpuanHy MaIMHA | 0Gopyneaxe 4-25
OGopysane B TpahonocTOBE M NOACTAHLIAK 10
EnextpopasnpeRenuTeNH: JIHAA ¥ KB0e/TH — CpeHA U HUCKA MOIIHOCT 25
OGopyasaHe, HHCTANAUNY, KAHATA3ANKS, ITLTHIN, Orpagy 8-25
CronaHcku MHBEHTAp 6-7
TpeBo3Hu cpeacTBa, MOTO- M EMEKTPOKAPH 6
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3a TOAVHATA, NpuKmousama Ha 31 gexemepu 2007 r.
6, UMoTH, MamIMHH A CLOPB&eHES (IPOALIKCHAE)

KoM 31 nexemspu 2007 r. B Gananca ca oTpalenu 3eMs U crpay ¢ Ganancosa crobiuoct 18,681 xun. im.
(2006 r.: 26,648 xm1. 1B.), 32 KOMTO HAMA KOHCTATMBHH aKTOBE 34 COGCTREHOCT. JIpy®ecTBoTO € B
npouec na MOJy7aBAHE HA AKTOBE 33 COGCTREHOCT HA TOPECHOMEHATHTE 3€MS M CTPamy, KOHTO He e
3a8BPIICH KBM AaTaTa Ha winasade Ha GuHaHCcOBUTE oTaeTy, JpyectBoTO pa3nonara cb¢ CHOTBETHATA
ITLPBITHA AOKYMEHTAlLths, HeoOX0MMa 38 OTYNTAHE HA 3eMATA W CipamuTe Kato coGersenn. Ha Gasa na
HaNM9HATA HH(pOPMALNA I MHEHHETO Ha IOPUCTHTE Ha JIPY:ecTBOTO, KbM AATATA HA GAlaHCa HE MOKE
na Ob/ie HanpaBeHa NPUGIH3KTETHA OLEHKA 33 PA3MEPa HA TE3H 3AThIKEHHA.

Pasxomute 3a mpunoSmBaue Ha AKTHBH Ca CEbP3AHM OCHOBHO C M3MEPBATENHO OGOPYLBAHE H
MHCTpyMeHTR, ofopyaBane B TpaoNOCTORE U MOACTRHIMAHM, APYTO ceLubHIRO eneKTpooGopyasate H
CROPBIKEHUA.

BanaHcoBara CTOMHOCT HA MMOTHTE, MAIINHY U CHOPBKEHU NPUAOGHTH 9pe3 GUHAHCOB MM3UHT KM 31
nekemepe 2007 r. pemxa Ba 493 xun, as. (2006 r.: 3,254 xun. 1m.).

Kum 31 pexemepn 2007 r. ceGecTOHROCTTa HA HAMLIHO AMOPTUIUPAHUTE MHITOTpaliHM MaTepHaIHM
aKTHBH, KOHTO ca B ynotpeSa poann3a 52,057 xwr. ns. (2006 r.; 27,973 xun xs.).

7. HeMaTepHa.THA AKTHBH

Kommonrepen pasa, Pazxodu 3a Obujo
copmyep namenmuu  npudobusane
dpyeu Ma GRMUGY
XU, 8. xun. 1. xun. 6. Xun. A8
OtuerHa crolfHoCT:
Ha 1 siyapn 2006 r. 636 6,840 265 7,741
(penzaHMcHeHo)
Ipunobury 495 235 - 730
Ornucanu (287) {12) (265) {564)
Ha 31 nexemsprn 2006 r. 844 7,063 _ 7,907
{npen3vMcIeHo)
MprpobuTa 52 932 - 934
Tpancgepu -
Ornucaun -
Ha 31 gexemspu 2007 r. 896 7,995 - 8,891
AwmopTuzauus 1 cOe3leHxka:
Ha 1 sanyapu 2006 r. 428 6,019 - 6,447
{npewsaceHo)
Hawucnena aMoprisalus 3a 161 401 - 562
Otnucanu (53) (11) - (64)
Ha 31 gexemspu 2006 r. 536 6.409 _ 6,945
(pens4nceHo) ’
Hauucnena aMopTH3alis 3a 158 438 - 596
Otmucann - - - -
Ha 31 gexemapn 2007 r. 694 6,847 - 7.541
Banaticopa CTOUROCT:
Ha | smyapn 2006 1. 208 821 265 1,294
Ha 31 aexemBpu 2006 r.
(npeu3uucicHo) 308 654 - 962
Ha 31 aexemppn 2007 . 202 1,148 - 1,350
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BEJEXKH KbM ®UHAHCOBUTE OTYETH
3a rofMHATA, MPUKIOYBalla Ha 31 nexemepu 2007 r.

7. Hematepua/ing aKTHEH (IPOgBIECHAE)
Obezyenka Ha REMAREPUANRY QKTRUGH

JpyRecTBOTO € WIBLPIUWIO Mpersiel 3a o0C3lEHKA HA HeMaTepuaIHuTe aKTWBH KbM 31 HEKSMBPY
2007 r. He ca ycTanOBEHM WHAMKATOPH 34 TOBA, Ye GanancopaTa CTOHHOCT HA AKTHBMTE HANBHUINABA
TAXHATA BB3CTAHOBHMMA CTOHHOCT M B Pe3yNTaT HA TOBA, HE € NPHIHATA 3aryda ot ofe3necHKa BBHB
¢duHaHCcOBUA OTHET

KoM 31 mexemepy 2007 r. crodfHOCTTA HA HATLAHO AMOPTHIMPAHKTE HEMATEPUAIHH aKTHBH, KOMTO ca
Bce ome B ynotpeGa e 1,952 xun. ns. (2006 r.: 1,882 xun, ns.).

llonesen cpok na scusom

3a 2007 r, u 2006 r. cpoKOBeTE HA NONE3CH XMBOT HA AKTUBUTE €A ONPEALICHH KAKTO CJICABA:

Toounu
IIpara 3a no3pane 8
Cotryep 3
Hpyru 4-10

Kwm 31 nexemppy 2007 ceSecToifHOCTTa HA HAITRIHO AMOPTHIMPAHWTE HEMATEPHANHH ABJITOTPAHHM
aKTHBH, KOKUTO ¢a BCe ollie B ynorpeda ¢ 1,952 xu. ym. (2006 r.: 1,882 xun. ns.).

8. Marepaanng 3anacn

2007 2006

fnpeuzuucneno)

Xt 78, X, 18,
Pesepern qacTat 99 475
Hpyriz marepuan 3,128 8,318
0010 MaTepUanEy 3anacy 3,227 8,793
MHuHyc: o0e3eHka Ha maTepuantn 3anacy (Benexia 4.8) 69 (1,551)
MrHyc: oTAHICaHA MaTepuanHu 3anacy (Benexka 4.9) (1,751) (154)
Ofmo MaTepHAIHH 3aNacH 1o MO-HUCKATA OT 1,407 7,088

ce0ecTOMHOCT 1 HeTHA peanusupyema ctolisocT
9. Teproeckr U APYTH BIeMARAA

2007 2006

{npeusucneno)

xua. n8. X, 8.

Toproscky B3eManus OT NpoAamda HA eNEKTPHIECTBO, GpyTo 4,231 110,990
Craefinu u NpUCHASHH B3eMAHNS 6,361 7,808
Musyc: Npopu3uy 3a TpyaHochOupaemu s3eMannd (benexxa (6,633) (31,255)

4.8)
To&Prosckn B3eMayis oT MpoJaxda Ha eNeKTPOCHEPrua, ReTHO

JAC 3a pb3cTAHOBABAHE 2,761 1,118
Apyru 1,640 2,904
8,360 91,565
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3a FOAMHATA, MPUKIOYRama Ha 31 pexemepn 2007 r,

9. Thpropexa @ APYTH B3eMannd (IPOTHTRCHEE)

HpipkenneTo B HATPyTaHATA 0GE3LEHKATA HA TPYAHOCHOMPAEMH 1 HeChGHPAEMN BIEMAHNS € CIEAHOTO:

xaud. ng.
Ha 1 aHyapu 2006 rojmma (npes3qucieHo) 29,936
ITpu3nara 4,634
Bn3crarosena (Benexia 4.2) (3,315)
Omnurcana -
Ha 31 pexembpn 2006 roaana (nper3unciedo) 31,255
Ha 1 sayapu 2007 rogaea 31,255
Ipwanata (Benexka 4.8) 936
Ilpexabpiena o0e3ueHka Ha ApYrw ApYXecTBA HO AOFOBOP 33 OTACNAHE

(Benexxka 3.1) (22,888)
Buacranosena (Benesxwa 4.2) (2,720)
Ornucana -
Ha 31 pexemspn 2007 ronuaa 6,633

KoM 31 jgexemspd, BB3PAacTOBMAT AHAM3 HA THPIOBCKWTE M CHACHH M NpPUCHACKH B3CMAHBA €
[peICcTaBeH B TACIMLAT2 [O-A0MY:

O0mpo < 30 mam 3090 pur 90-180 mum 180-360 quu >360 xu

2007 8,360 1,666 5,513 963 47 171
2006 91,565 77,043 11,953 2,095 218 256

10. [IapevER cpeAcTBA H KPATKOCPOHHE JCH03ATH

2007 2006

(npeusuucneno)

xun. na. xun. ne.

ITapunK cpeacTsa B kaca B GaHKOBH CMETKH 11,628 93,255
Kpatxocpoqnu aeno3uta 53,100 9,007
64,728 102,262

MMapiunuaTe cpeficTBa B GaHKOBM CMETKM €O OJIMXBABAT ¢ IIABANA JVXBEHH MpOlEHTH, 6a3upaHu Ha
JHEBHHTE NEXECHH NPOLEHTH No GaHkoBy AenosnT. KpaTkocpounure ASMO3UTE €A C PAUIHYIEH CPOK —
OT €AWH fICH 110 TPH Mecela, B 3aBIUCUMOCT OT NHKBHANUTE Hy#IM Ha JIpyxectBoT0. Te ce ommxpasar
no JOrOBOPEHMT® NMXBOHM TPONEHTH oT okono 4.82% romumnuo. Kem 31 aexemepn 2007 r.
CnpaBeNMBATA CTOHHOCT HA MAPUMHATE CPEACTBA U KPATKOCPOTHH ACNO3UTH € 64,747 xu, nB. (2006 r.
102,262 xun. is.)
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BEJEXKH KbM ®HHAHCOBHUTE OTUETH
38 roauHaTa, npukmovsama Ha 31 nexemspa 2007 r.

10. Ocnonen kanuTaia u pelepsn

11.1. OcHOBEH KANATA

2007 2006

(npeusuucneno)

xun, as. XL 18,

HomunanHa croiiHocT 10 nepa 10 nepa
EmuTrpany akmm; 63,624 axurm 63,624 axapm
YE3 a.s. 129,176 axupm 129,176 axun
EMUTHPaH 1 perucTpUpas Kanurad (Xull. fs.) 1,928 1,928

11.2 3axoR0BH pelepsr

3axoHOBMTE pe3epBr Ce JOPMUPAT OT aKUMOHEPHUTE ApYKecTEa, kato YE3 Pasnpenpenenme Brnrapus
AJl, karo pasmpenencHue Ha mevanGara MO peaa Ha 4. 246 or Toprosckus saxod. Te ce 3agensT
AOKaTO NOCTUTHAT eIHA AECeTA WiM MO-rofsMa YacT OT KanuTana. Mstounmim 3a dopmupaHe Ha
3aKOHOBHTE pe3epay Ca Hall-MANKO €A JeceTa YacT OT HETHATA NeIanta, NPeMUM OT EMYCHHM HA AKIIAM
M cpepcTsata, NPeABUACHA B YCTABA WM N0 PemieAve Ha oOmMOTO ChOpaHHe HA EBXUHOHEPHTE.
3axoHOBHTE pe3cPBM MOTAT Aa GbAAT M3MON3BAHA ¢AMHCTBEHO 33 MOKPHBAME HA 3aryGH OT TeKymma W
npeaxonHy oTaeTHY nepuoad. KoM 31 aexemspz 2007 r. 3axoHOBWTE pesepsn BbanusaT Ha 3,533 xu.
. (2006 r.: 3,533 xun. me.).

12. 3axnicrenns no GHAHAHCOB JAIHHT

JpyHecTBoTO € NprAcOuIo enexrpopanpeaenuTenHl 00eKTH H NPEeBO3HH CPEACTBA NP YCIOBUATA HA
$HHAHCOR NH3NHT. 3ATBIDKCHUATA O (UHAHCOB JIH3MHT €2 CIISAHNTE:

Munuvanuu Hacmonwa Muniunaniu Hacmomwya
NUFURZ08U CMatiHoCm Ha JUBUHZOBU cmoiinocm Ha
rAGHanus MUBWMATHUM nnyanun MunHuManHume
€ NUIUHZ08U AUIH206U
nIanun nnawanus
2006 2006
2007 2007 (npeusuucnena) {npeusuucneno)
xun. 6. X Jie. Xui. se. XU 6.
IMox 1 romuma 516 493 1,380 1,287
Mexny 1 1 5 rogusm - 2,104 1,967
O6mo murmyain 516 493 3,484 3,254
JIM3WHTOBH Iiamasms
Munyc cymMaTd,
[IpECTABIABAINA (23) - (230) -
tunaticoprs Taxcy
Ceramna cTOHHOCT Ha
MHHUMAJTHUTE 493 493 3,254 3,254
JIFIYHIOBH TUIAMAHKA
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BEJEXKN KbPM ®HHAHCOBUTE OTUYETH
3a roAyHaTa, NpUKIHoYsalla Ha 31 aexemepu 2007 r.

13. [IpoBH3MH 38 3aTb/REANS

llpoguzun 3a Tposuszun 3a Obuo
npecmpyRmypupane cvicbnu
ucrose
XUL 118. .
Ha 1 siyapu 2006 r. . e o 8
(npeusunciaeno) 8,106 272 8,378
Br3HHKHAM Npe3 roAWHATa 8,799 197 8,996
Hsnomspama (847) 87 934)
Ha 31 aexemspu 2006 r.
(npensaucieno) 16,058 382 16,440
16,058 382 16,440
Ha 1 smyapu 2007 r. 16,058 382 16,440
Bn3tukHaN Hpes roavHaTa - - -
Hsnompana (1,457) - (1,457)
Hersnomeann BB3CTAHOBEHM CyMH (4,244) - (4,244)
(Benexxa 4.2)
Ha 31 pexemppn 2007 r. 10,357 382 10,739
Ilposusun 3a npecmpyxmypuparne

MposuanaTa 3a NPSCTPYKTYPHPAHS ¢ CBEp3aHa ¢ Mpolieca Ha pa3fieNdHe Ha JelHOCTHTe, CHINAcHO
crparernata ofacOpeHa OT YnpaBuTeNHUs CHBET U NpPECTPYKTYPUPAHETO HA AeiiHOCTTa, KAKTO €
NOCTAHOBEHO OT J2KOHA 33 eHepretvrara. Ilpormsuara ce Gasupa BepXy Hali-a00parta NpuGIHIUTEIH
OLCHKA Ha paixofWTe, KOWTO IMe GOHLAST HanpasgHN NpH NPUKLOYBAHETO HA NpOUEca Ha
npecTpykTypupate. OHakpaHWTe paIxoAM Mo MpPecTPYKTYpUpaHe ca ofeKT Ha roguileH Mperies H ce
KOPUTHPAT KAKTO € YMECTHO.

Hposusun 3a cvdebuu uckage

KnuermH ca 3anounany cbacOum nenma cpemy JIpymxecTBOTO BLR BpPh3KA ¢ (hakTypupaHa
CIEKTPOSHEPriA. 3aXpDKeHUeTO € oleHeHo Ha 383 xun. mB., B cxyuali qe nenata OpaaT cneuelaeHy OT
HacpemMara CTpaHa.

JIpyxecTBoTO € OHN0 MCCLBETBAHO OT CBOMTE IOPUCKOHCYIFTH, He € BFL3MOXKHO Te3U AENa 12 YCNEST M
CBOTBETHO 3a TOBA 3anhiDEeHME ¢ OWNiA HAYMCICHA NpOBE3MA BLB (uHAHCOBMTE OTHETA KbM 31
nAexemppn 2007 r.

14. Jage/oxennd 30 A0X04H HA NEPCOHANA NPA NEHCAOARPAHE

CrrnacHo ORJICEPCKOTO 3aKOHORATENCTBO W KonextwpHma TpymoB jorosop Ha JIpy:kecTsoTo,
JpyxecTaoTo kaTo pafoToqaTen e 3agb/BKEHO Ja ILIATH OT 4ETHPU A0 0CeM MecewHH GpyTHH 3amiartn
Ha CBOWTE paCOTHHIM HPH MEHCHOHUpaKe, B 3aBHCHMOCT OT TPYAOBHS M CTalK, KAKTO CIIE/IRa.

Tpydoas cmaxc Hoxodu npu nencuonupane 6 6pymuu Mecewnu 3aniamu

Hocnemuure 10 roguem B eHepriiinaTa UHAYCTpUA
Han 10 roayun4 B eHepruitHaTa HHAYCTPHS

B gpysxectsoTo npe3 nocneauure 10 roamn

Hana 20 rogvHy B eHepruiiHATA MHAYCTPHA

o N &

JoxonuTe NpH NeHCHORUPaHe He ca (uHaHCHpaHN.

Tabneuara no-gony 06o0mana KOMIOHEHTHTE HA HETHATE PAIXOAM 38 JOXOAM Ha NEPCOHANA, NMPH3IHATH
B 0T4ETa 32 JOXOAHTE ¥ CYMUTE, MPW3HATH B GamaHca 3a U1aHa 3a JOXOAW pH NEHCHOHHpaHe:
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3a roAHHATE, MPUKMOIRAINA Ha 31 nexemepn 2007 r.

14. Jagsaaenns 3a 10X0AE HA NEPCOBANA IPH NEHCHOHAPARE {npoanaEenne)

Heten pasxon 3a noxoan Ha MePCOHANA NPA NEHCHORMPAHE

2007 2006
(npewsvuucneno)
XU 18, Xus. g,
Pazxoau 3a Texkym cTax 325 382
Heta axTioepcka (newan6a)/3aryGa, OpissaTa Npe3 roaunaTa - 634
CroiiHocT Ha 33 SLIKEHHETO, IPEXBLPICHO OT APYTH APYXECTRA 24 -
349 1,016
CroliMOCT HA 3aAb/DKCHHETO, NPEXBHPACHO B APYTH APYRKECTBa
(Benexxa 4.2) (906) -
Paixomm 3a nuxsu 209 219
Hetay (mpuxomn OJH 32 JOX0MM HA I WAHATH B
oT4eTa ;p noxoma)izm O (343) 1,235
3agpaenne 3a A0X0XH HA NCPCOHEANA NPA NEHCHORAPANE
2007 2006
{npeuzuucaenc)
XUA. 8. Xun, 8.
Ceramua cToliHOCT Ha 3aqbJDKEHUETO 33 JOXOLH NPY NMEHCHOHHUpPaHe 3,888 4,985
Henpusrarn akTioepexm (neaandn)/3arydn - -
HenpisHAaTH pa3xoar 3a MHHAI CTK
JagnokeHRe 33 JOXO0AN HA NEpcoHana, MPH3NATO B OalaHca 3,888 4,985

Hpomenm‘e B ceraliyaTa CTOMHOCT HA 3AIBIKSHNCTO 3a A0X0NH OpH neHCUOHHKpatie Ca KakTo clieasa.

Cyma
xun. i,
3axpaeHua 3a J0X0AA HA EPCOHANA NpY NeHcHoHvpane Ha 1 sayapu 2006 r.
(npex3uncieHo) 4,193
Pazxomm 3a muxBu 219
Paisxo 3a TeKyIll CTax 382
Hannareny A0X0A1 Ha NepcoHana (443)
Axmioepern (nedantu)/zary0n no 3aKLIDKESHAETO 634
3ambIKeHyd 38 TOXOAH Ha MEPCOHANA PH MeHcuoHupane Ha 31 gexemspn 2006 r.
(npeusuMcneno) 4,985
Paixomu 3a nuXBY 209
Pa3xom 3a TEKYIll CTARK 325
CroliHOCT Ha 38 KLIIKCHAETO, MPEXEBPIICHO B APYIH OpYXEeCTRA (906)
CrofiHocT H3 38 XB/DXCHHETO, NPEXBLPIEHO OT APYTH APYKECTBa 24
VisnnaTend JOXOAM HA EPCOHANA {749)
Artioepexy (newanta)/3aryon no 3axb/DXeHUETO -
3axnakeHus 3a JOXOAM HA MepcoHala MPH NeHcroHupaxe Ha 31 aexemepn 2007 r. 3,888
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34 roJIMHATA, NprKmoTBama Ha 31 gexemspn 2007 r.
14, 3amioReHAd 32 J0X0AH HA HEPCOHANA NPH HOeHcHOHApane (IPoNLIKeHAE)

OcHoBuuTE NPEANIONOXEHNA, M3OIIBAHY [IPY onperendHe Ha 3aAbIDKCHUIATA 38 JOX0AY Ha NEpCoRIa
TIpH MEHCHOHNPpAHE Ca NNOCOTEHH NO-HOIY:

2007 2006
Hopma Ha auckonTipane 5.5% 5%
Bbaemo ysenuienne Ha Fp3HATPAKACHIATA 10% 6%
TexydecTso Ha MEPCOHANA 6.5% 6.2%
CyMure 33 TEKyIIma ¥ MPeAXOAHHA IEPHOIA Ca KAKTO Cle/Ba:
2007 2006
{npeusuucneno)
XU 18, xui. 1e.
3amm/oKeHIA 38 JOXOAM HA IEPCOHANA TIPY NEHCHOHHpPaHe 3.888 4.985
Axmioepcrkn (neaantu)/3aryou 440 (443)

Ananuz ua Yyacmeumennocmma

EQMH MyHKT NPOMAHA B MPOLEHTA HA GbIEMO YBeNUYCHHE HA BRIHArPAXACHAATA 61 K0BEN J0
cneqHus edieKT:

VYeenuuenue Hamanenue

xu. 8. xun, ne.
2007

EdexT BBpXy pasxona 3a TEKYI CTAX H JTMXBY 23 20
Edext BLpXy 3aTpIKEHHETO 33 AOXO/M HA MEPCOHANA MpY 167 (150)
NIeHCHOHMPAHE

2006

EdexTt BppXy pa3xoia 38 TEKYII CTAX ¥ TMXBA 10 9)
EdieKT sBpXY 3aXbIKEHHETO 38 JOX0 U HA EPCOHANA MDY 5 (67)
NeHCHOHUpaHe

EquH MyHKT IpoM#AHA B HOPMATA HA JHCKOHTHpAaHE OU J0BEN 0 cnemHus edext:
Veemwmenue Hamanenue

X, 8. xXua. as.
2007
Edexr BrpXy paixona 3a TeKyIl, CTAK Y JIUXBH (6) 6
Edexr pppxy 3axBKEHHETO 32 AOXOAM HA MEPCOHANA PR (170) 195
HEeHCHOHMpase
2006
Edrexr pbpXy pa3sxo/ia 33 TeKYI CTAK H IMXBH 2) 2
E¢exT BEpXY 38XEMKEHHETO 38 IOXOIHM Ha IEPCOHANA MPA 67 77
neHcHOHUpaHe
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3a roJMHaTa, NpUKIoTBala Ha 31 xexemspu 2007 r,

15. Teproscku B APYTA 3aTbIReHAR

Kparkocpounu 2006
2007 (npeusvucreno)
xun. e, X, Je.
3ageIDReHNA KbM JOCTABTHIM 20,571 53,995
3axnioKeHus KBM NepcoHana 2,683 3,768
3anEmKeHEs M0 COLHANHO OCHTYPARAHE 1,151 1,976
3annmxeHns 30 HEH3NOI3BRHM OTIYCKY 4,721 3,011
Hpyru 3ae/KeHYA KbM ShpKaBHES G1oDKeT 160 793
3ameinkeHns N0 NOJyUSHH JENO3UTH BhB BPE3Ka C
o0meCTBCHN MOPLIKH 2,295 2,187
JpyTH 32mbiDkeHs 1,542 1,457
3agecxenns keM HEK 438 2,400
33,561 69,587
Anirecpounn

HenrocpouHuTe THLPrOBCKH 3aNEMACHMA KbM 31 nexemspu 2006 r. snumsany Ha 438 xwr. Js.
npeacTaninBar saanmEeans KbM HEK 1 ca cBbp3aHu ¢ oTaensHeTo ocbilecTeHo Ha 24 anpun 2000 r,

16. JIuxs0H0CHH 3a¢MH B DIPABICYMCHA CPEICTBA

Egpexmusen 2006
2007 (npeusuucnenc)
JauxaeH npoyenm % Cpox Xui. 8. Xun. e,
KpaTtkocpounn
HHBB(:’[‘H — ‘ |R |B 0,
IMnesen HIQHGH saeM E OR+1.5% 23 OKTOMBDH 2007 - 1’042
Bank OcroseH HXBEH
r[_geB::; OSEPIPAPT - niponeHT B briarapms + 25 oxromspm 2007 - 1,786
0.2%
VIHBECTHIMOHEH 3REM — OcHoseH JIAXBEH
npouent B benrapus + 24 jom 2007 - 1,000
Coguz OBnact 1.75%
Bauk OcnoBeH TUXBEH
c°¢;: 0;’,;';‘;’“’”‘“ ~ mpouent B Buarapua + 25 oxromBpu 2007 ] 817
0.2%
- 4,645

Hasecrannonen 3aem - ILiesen

Ha 23 oxroxepu 2002 r. ,Enextpopasnpenencume [lnepen™ AJl ¢ CKNOYINO JOTOBOD 3@ ABITCCPOICH
Gaukon 3aeM 3a cymata ot EUR 2,557 xunsan. Cpoka Ha JoroBopa e 5 rogaHu. JIoronopeHuaT MUXaeH
npouent ¢ EURIBOR + 1.50%. KuM 31 nexemspu 2007 r. Gankobuat saeM e wsmiareH (2006 r.: 1,786
XMJ1. IB. KPATKOCPOTHA YaCT).

»Enekrpopasnpegencuue [Inesen” AJl Ge 3amoxuio BICMaHHR OT mpojaxda Ha eneKTpOeHeprud 3a
cymara oT 2,448 Xun. 1B. kaTo ofe3neqeHME 110 TO3M 3aeM.

Banxos oBbpapadT - ILneben

wEnextpopasnpenencuue [Mnesen” AJl e cxmoumno Jorosop 3a Gaukos OBbpAPadT ¢ MakcuManen
pasmep 15,000 xun, aB. Ha 25 oxtoMepH 2005 r. ITpes 2006 r. cpoxa #a n0roBopa € YALIDKCH C eHA
rognHa o 25 oxromepy 2007 r. JorosopeHusT JAWXBEH NPONSHT € OCHOBHHA MMXBEH NPOLEHT B
Brarapud + 0.2%. KeM 31 aexempu 2007 r. GauxoBusT osbpapadT € usmnaren (2006 r.: 1,786 xun.
1e). BauxopusT oBbpaApadT Ge odesneded ¢ 2eno3utT Ha cTofiHocT 450 xui. nB.

43







YE3 Paanpenenenne Buarapas AJ
—_————me——————————— . TLJ Vainpeaencuue bparapas AN
BEJEXKHA KbM ®UHAHCOBHTE OTUETH
32 rofUHATE, NpUKMoYBama Ha 31 aexemapu 2007 r.

16. JIuxBoHOCHHA 32eMH 1 IPHBJIEYEHH CPeACTRA (npoaneEenne)

Hasecrannonen 3aeM — Codra Odaacr

Ha 24 jonu 2003 r. ,,Enextpopasnpegencuue Codus O6nact” AJl e ckmoumno JIOrOBOp 32 ALATCCPOUEH
GaHKoB 3aeM 3a cymata of 6,000 xmn. nB. Cpoka Ha Jororopa e 4 rogmm. J{oroBopeHust mMXBeH
TIPOLEHT © CCHOBHIA JUXBEH NMPOLCHT B Buarapas + 1.75%. Kem 31 gexemspu 2007 r. GaHKOBHST 32eM
e uanaared (2006 r.: 1,000 xun. 11B. kpaTrocpoTHa TacT),

»Enextpopasnpenencine Cous OGnact” AJl Ge sanmoxuno BseMaHms oOF npoaakba Ha
eNeKTPOSHEPTHA 32 cyMata ot 6,000 X1, 8. KaTo 06e3neueHHe IO TOIM 3aeM.

Bankos osspapadt — Codun Obaacr

»Enexrpopasnpenenenue Ilresen™ AJl e COUMNO A0roBop 3a GaHKOB OBBPAPAdT C MaKcHMANeH
pasumep 15,000 xun. ns. Ha 25 oxromepu 2005 r. Ipes 2006 r. cpoka Ha JOTOBOPA € YXbIDKEH C SAHA
rognaa 20 25 oxromspu 2007 r. JOroBOPeHHAT JIMXBEH NPOLEHT ¢ OCHOBHUA JIMXBEH MPOIEHT B
Buirapus + 0.2%. KuM 31 aexemapu 2007 r. 6ankosust osbpapadT € usmiaren (2006 r.: 817 xmr.
ns). Komnauusta malixa CEZ a.s. e u3nana Ganxona rapadius B nonsa Ha Gankata karo oGelmenenue
HO TO3H 3aeM,

17. OnoBecTABAHE HA CBLPISHA AHNA

Komnanun-maiixa
KomnanwsaTta-maiika na Jipymectoro ¢ YE3 as., ch3gageHa B UemkaTs penyGiuka, ¢ OCHOBSH
axnmonep Yemxara pemyonuka.

Hpyacecmao ¢ konmponen unmepec 6 Jpyscecmaomo

JlpyaecTsoTo ¢e KoHTponupa of YE3 as., nputexxasamo 67% ot akummre B JIpYHKECTBOTO.
OcTasamute 33% oT akuuute ca coGCTREHOCT Ha MpaBuTeACTBOTC Ha PemyOmmka Bwearapus, koero
YHPAXHABA 3HATATETHO RINAHAE BLPXY JIPYKeCTROTO.

Hpyzu cenpaaru nuya (mod obwus xonmpon va YE3 a.s.)

YE3 a.s., macTo Ha cronancka gelinoct B Buirapus (UE3 a.s, MC/] 8 Brirapus)
YE3 Enexrpo brirapna AJl

YE3 Tpetin EALL

YE3 Bnarapus EAJ]

Y9E3 JlaGoparopuc EAL

TEL] Bapua EAJ|






YE3 Pasnpenencaue Bnarapas AJ
BEJIEXXKH KbM PUHAHCOBHUTE OTUETH

38 roAwHaTa, NpuKMoYBama Ha 31 xexemspu 2007 r.
17. OnosecraBane HA cBLP3aHH JENA (IPOALIHEHEE)

Kbm 31 nexemepu 2007 r. u 2006 r., caenxute MexAy CBLP3aHA MU €3 BhE EPB3Ka C NpoJaxsy u
MOKYIKY Ha eNeKTPOCHEPIys, MATCPHANY, AKTHBH, YCITYTH M HACSMM.

Tabmunara noxaisa obmwaTa cymMa Ha CHEKWTE MEAGTY CBBP3AHM NMLA 33 CHOTBETHATA tunancora

roJuHa.
TIpodaxcou/noxynicy/ lipodaxcou  Hompenu Hoxynru Baemanun Jadenscenun
3aemu om/Ha caup3ano KoM Auxau om om KM
auye Cavp3IanY cevp3anU
g cevpaanu cevp3an
auya a
Xull. a8. xua. 8. xun. 8. xun. a8 Xxui. 8.
Komnanun - maiixa:
YE3 as. m YE3 as. 2007
MCH s Bnarapus - - - - -
2006 12 - - 5 -
Hpyzu cevpaanu nuya:
YE3 Buarapas EAJl 2007 9,105 - 97,413 15 27,143
2006 3,163 - 19,221 - 6,868
YE3 Enextpo 2007
Boarapns AJ{ 321,568 - 1,362 40,040 504
2006 - - - -
YE3 Tpeiin EAJL 2007 24
2006
YE3 JlaGopaTopHc 2007
EAJI 20 - 1,270 21 208
2006 23 204 26 157
3aemu ua cavpaanu
auya
Hpyeu cevpzanu nuya
YE3 Buirapus EAZlT 2007 - 102 - - -
2006 - 119 - 15,800 5,102
O6mo 2007 330,717 102 100,045 40,076 27,855
O6mo 2006 3,198 119 19,425 15,831 12,127

JipyxectsoTo ¢ npenocrasuno Ha YE3 Brirapua asauc B pasmep Ha 5,679 xun. ns. 3a npunoGusane
HA ABATOTPAHA aKTUBH.

Cpoxrose u ycio6un nio COETKUME Cbe CabpP3ant Atyd
IMponaxGuTe KBM U MOKYNKKTE OT CEBP3AHM JHIiA Ce OCHINECTBABAT N0 o0uualiHy NA3APHH HEeHH.

Cangata KbM Kpad HA FOAMHATA He ca 00e3NeueHn, HE HOCAT JINXEA U Ce YPeiKAaT B NapuiHA CPEACTBa.
He ca u3/a/ieHH ¥ HE Ca MOMYYEHH rapaHLMN 33 BIEMAHUA OT A 3AXbIDKSHHSA KbM CBBP3aHU Jmila,
Kwm 31 exemapn 2007 1., JpYXKECTBOTO He € HAMHCIIUIO 0GE3IeHKA 38 TPYIHOCHOMpacMH B3eMaHHs
OT cPBp3aHn mua (2006 r.: uyna). Tasm oueHKa ce Npasy 34 BCEKA (PHHANCORA rOIMHA Wpe3 aHaNN3 Ha
(uHAHCOBITE MO3HIME HA CBBP3AHHTE NUIA A Na3apa, Ha KoATO Te MIBLPIMBAT CROATA ACHHOCT,
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—_— ________________ 'E3Papenenenuc Bnirapus AR
BEJIEXKH KbM ®HHAHCOBHTE OTUYETH

3a ro/mHaTa, MpRKnoTsama Ha 31 gexemapu 2007 r.
17. OnosecrgBane Aa CBLP3AHHA JUNE (I POTLREHHE)

3aemu kbM cRBPIAHA JHIA

YE3 Bunzapun EAN

Ipes 2006 roxuna JpyxecTBOTO € oTmyCHANO 3aeM Ha UE3 Brrapus EAJ 8 pasmep Ha 15,800 xmn.
nB. 3aeMbT € Heobeanmeuen U e moracen npes 2007 r. Jiuxsata ce HAMWCAARA MO OCHOBHMA JIAXBEH
npolgeHT, nmoc gofaska ot 2,4%.

Bo3parpakienns Ha OCHOBHES YIPABRICHCKA NePeoRan
BranarpaaennsTa, nomyuenn oOMO NMpe3 roawHATA OT uneHosere HA Ympasurenung u Hamsopswsa
ChbBeT ¢a B pasMep Ha 431 xux. sm. (2006 r.: 1,019 xun. 1s.)

18, AHraZEAMEHTH U YCI0BHA 30b/RCHAS

KanaTaJloBa aHEraxuMenTH

CbriacHo NMICH3MATA 34 eNeKTpopasnpedencHMe W §3 U §4 OT NPEXOIHWTE M 3AKMOTATENHY
pasnopeadu wa 3axoHa 3a emepreruxara (6upin & 67 or 3axoHa 3a €HepreTMKaTa M eHeprukiHaTa
ehexTHRHOCT), JIPYRECTBOTO € 3aTRDKEHO A2 3aKYNyBa WIH 3aMeHs elleKTPOM3IMEpBATENHUTE YPeau,
Pasxonute me GbAAT KANWTAIMIKPAHE B KBAFOTPANHUTE MATEPUANHM axkTuBH. PHLKOBOACTBOTO Ha
JpyecTBOTO € 3aTLDKSHO A3 NPEACTaBM CBOA MHBECTVLMOHHA NPOrpaMa 3a MoKynka ¥ 3amsHa Ha
eAIEKTPOU3MEPBATEHN ypeau K ofopynpaHe, B H3MBIHEHHE Ha ToBa Maucksane. KoM 31 gexemapu
2007 r. /IpyxecTBOTO MMAa NOTEHUHMANCH AHTAXUMEHT NO HACTOSMA croifmocT or 42,795 Xui. ns.
(2006 r.: 126,033 xmn. nB.), KAKTO € mocodeHo Mo-zony. Topa e Hak-goGpata npubnusuTenHa
OlEeHKa 32 pasMepa 1 BpeMeBHs 00XBaT HA PAIXOANTE.

Cpedemea 3a zodunama a xun.

e, 2007 2008 2009 2010 Obujo

EnextpomsMeppaTenHy  ypeau
32 3aMAHA
EnexrpopasnpeicuTentHm
€AMHHIH (BORCIIOCTpOEHN),
[IOCTPOEHNM ChITIacHO Wi, 92, am. 450 400 400 400 1,650
6 ot 3EE®, 2amenen ot 3E, [iB

6p. 107/2003

12,049 16.996 7,050 5.050 41,145

3ems g crpagd §es JOKyMeHTH

Kwm 31 nexemspu 2007 r. JIpy®ecTBOTO € OTPA3HAO 3¢Ms M crpagy ¢ Ganarcona croiinoct 18,681 xun.
aB. (2006 r.: 26,648 xwi. N8.), 24 KOWTO JMNCBAT KOHCTATABHY 2KTOBE 33 AbPKABHA COOCTBEHOCT.
Jpy:KecTROTO € B mpoliec Ha NMpHACOHBAHE HA AKTOBE 3a COOCTBEHOCT HA rOPECTIOMEHATHTE 3eMA U
crpam, kofito He ¢ (UHANM3MpaH KbM AAaTATA HA M3TOTBAHE HAa (uHaHcoBuTe oTYeTH. JIpyHecTBOTO
NPHTEXABA OCHOBHATA JOKYMCHTALMH, KOSTO € HeoOX0AMMa 34 0TPA3ABAHS HA MOPENOCOMEHITE 36MA U
crpamy Kato Helimu coGcTmenm baroTpalinv aktued. Ha Gasata ua HamMuHaTa MHQOpPMauMsa B
JIDY)XeCTROTO He MOXe Ja c¢ Hanpasy NpHOIM3MTENHA ONCHKA HR PasMepa HA Te3H 3aNbIIKCHUS KbM
narara Ha Gananca.

PrroponcTBoTo Ha JIpYKECTBOTO HE CUMTA, 9€¢ CHIIECTBYBAT CBHINECTBEHM PHCKOBE B PEIyNTAT Ha
JUHAMMUHATA (UCKaTHA ¥ perynaTopea cpena B Bruarapus, KouTo OMXa HATOMKWM KOPEKLMH BbB
(uuAHCOBHAsA OTHET 33 ro/MBATY, MPHIUIOYBAMa Ha 31 nexemppu 2007 r,






YE3 Panpegencare Brarapng AJL
BEJEXKH KbM ®PUHAHCOBHUTE OTYETH

33 roAvHATa, NpuKMoysama aa 31 aekemepu 2007 r.
19. lienn a nonBTHKH 38 yOpasieHHe Ba GpEAAHCOBAS pHCK

OctioBunme QunancoBy macusy Ha JIPYKECTBOTO BKIIIOMBAT JIMXBOHOCHM 326MH M TpHBICYSHNA
CPE/CTB4, ¥t THProBCKH 3abkeHu. OCHORHATA e HA Te3W PUHAHCOBY MHCTPYMEHTH € /3 CE OCHTYPH
¢uHaucrpane 3a nefinoctra ua JIpyxectsoto. JIpyxecTBoTO NpHTeRaBa (PUHAHCOBH AKTWBY KATO

HApUMEp, TBPrOBCKA B3eMAHWs H AapHYHH CPEACTBA M KPATKOCPOIHM JISMO3UTH, KOHTO Bh3HHUKBAT
IPAKO OT feliHocTTa.

lpea 2007 r., xakto u mpes 2006 r., JIpyRecTsOTo He MPUTEXABA W HE THPIyBa C BEePUBATUBHH
(HHAHCOBY MHCTPYMEHTH.

OcHoBHUTE pUCKOBE, C KOKTO ¢4 CBEPIaHH ()HAHCOBUTE MHCTPYMEHTH Ha JIpYiKecTBOTO, A JIMKBHICH

H KpemuTed puck. PpkoBoACTBOTO Ha JIpyKecTBO Mpernemna U oAcOpABA MONMTHKM MO OTHOMMEHUE
YIPaBACHUETO HA BCEKY EIMH OT TE3W PHCKORS, KAKTO ClieBa.

JTuxaen puck

AAPYRECTROTO € M3NOKEHO HA PUCK OT NPOMAHA B NA3APHUTE JIMXBEHW MPOLEHTH, OCHOBHO, MO
OTHOMEHHEe KPaTKocpounmTe Aeno3dtd. [lonuTnkara Ha JlpyxecTBoTO ¢ Aa YNpaB/isBa pasxoinTe 3a
NMXBY Ypes KINOR3IBAHE HA GUHAHCOBM MHCTPYMEHTH, KAKTO C (JUKCHpAHH, TAKA M C ILIABANY JINXBEHN
NPOLEHTH,

B Tabnuuata mo-aomy, € MpeACTABEH aHANN3 HA YYBCTBATEJHOCTTA KbM BH3MOMHHMTE NPOMEHHTE B
HVXBEHWTE NPOLCHTH C eekra MM BLPXY nedanGata npeau Zawbum (dpes edexta BLPXY 3aeMu o
TIPHBJICTCHN CPEACTEA ¢ ILIABAITN NHXBEHY MPOLEHTH), MPH YCIAOBHE, Y€ BCHUKH APYTH NMPOMERINBY ca
HPUEMBT 33 KOHCTAHMTHH, Huma edexT BRpXy HNpPYrHTe KOMMOHEHTH Ha cofcTeeHud KanmwTan Ha

Jpy®ecTBOTO.

Vaeenuuenue/ Edexr snpxy
Hawmanenue neqantara
B JIUXBEHUTE npeay JanbIM
NpPOLEHTH
Xui. 18.
2007
To KpaTROCPOHHM ASNO3WTH +1% 379
Io KPaTKOCPOUHM JENO3UTA -0.5% (19)
2006
Mo KpaTKOCPOMHY JEMO3NTH +1% 527
IMo KpaTKOCpOUHY RENO3UTH -0.5% (26)
Juiceuden puck

EdiexTUBHOTO ynpaB/ieHHe Ha IMKBHAROCTTA HA JIPY)KeCTBOTO NMPEANOIara OCUrypaBaHe Ha J0CTaTBYHO
0BOPOTHH CPeACTBA, NPEINMHO, pe3 NOAXbPKAHE HA HEUIMNONIBAHY PaspelleHH KPENWTHY JIMHUM U
KPATKOCPOUHO (PMHAHCHPAHE OT CEBDP3AHM JIHLA.

KoM 31 nexemspu, magexHata CTPYKTypa Ha QuHancosuTe nacuby Ha Jipyxectsoto, Ha 0asa Ha
JOFOBOPEHATE HEJUCKOHTHPAHH IUIAAHY, © PeACTABCHA No-I0.Ty:

Topmaara, npuksiousama Ba 31 gexemapa 2007 r.

Ha <3 3-12 1-5 > 35 rogusn O06mo
TMOHCKBAue MEceIa Mecela COmMHH
TBProBCKH | APYTH
3AXBIKCHUA 25,305 238 8,037 - - 33,580
3agbpInKeHAd KbM
CBBPIAHU NTH1A 27,855 - - - - 27855
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YE3 Painpenencane Brarapas
—_—mmm—————— kI lainpefencane bnarapas AL
BEJIEXKHA KbM ®UHAHCOBHTE OTUETH —
3a roguHaTa, MpUKIIOYBaR Ha 31 rexkemspu 2007 r.

19. lenn & nonBTEKA 33 yupanienue na HAAHCOBAS PHCK (HpoABL/IAeHNE)

Tozanata, npuknoasama sa 31 nexemppn 2006 r.

Ha <3 3-12 1-5 > 5 rogun Como
MOHCKBAHE Mecena Mecela  TOJIHHH

JIuXBOHOCHN 3aeMH |
MpHBJICYEHH CPeJICTRA 4,645 4,645
Toproecxu ¥ Opyru L
33 THIDKEHAs 62,033 600 6,555 400 - 69,588
3annmxenus KM
CEBP3aHY LA 12,127 - - - - 12,127
Banymen puck

Excriozunpsita #a IpyRecTBOTO KbM BANYTEH PUCK € MAHUMANHA, Thit karo JIPYKECTBOTO He HIBBPIIBA
CHLIECTBEHH CHCNKH, NEHOMUHUPAHH B YY:KIa BATYTA.

Kpeoumen puck

JApYeCTROTO THPryBa €OWHCTEEHO C YTBLPACHH, MIATEOCHocobHn KonTparesTd. Herosata monuTvka
€, 4 BCHIKH KJIMEHTH, KOUTO KEVIAAT [a THPTYRAT HA OTIOKEHO MIAlaHe, NOLIEKAT HA NPCHEAYPH 32
NpoBEpPKa HA TAXMATA MUIATERK0CNOoCoGHOCT. OCBEH TOBA, CAnmaTa MO ThPrOBCKUTE B3CMAHMATA CE
CHEAAT TEKYm0, B PE3yNTAT HA KOSTO eKCMo3MmmATa Ha JIPY:ecTBOTO N0 TPYAHACHOMpacMu w
HechOMpaeMH Biemanmns Ee e chujectTaend. Hama 3Ha9uTellHH KOHUEHTPAUMA HA KPEJWTEH DHCK B
HpyxecteoTo. KpeAWTHRAT PHCK, KORTO Bh3HMKBaA oT Apyrute MHAHCOBM aKTUBH Ha JIpYRECTBOTO,
KaT0 HampuMep, NApIMHM CPeACTBA M JAPYTHM (HHAHCOBM AKTHEM, NpPEICTABIABA KpeAMTHATA
CKCIIOAMIINATA HA JIP}")KBCI'BO'IU. MpoM3THYaImAa OT BhIMOXKHOCTTA HCNOBHTC KOHTPAréHTH a8 HE
FROLJIHAT CBOHTE 3abJDKCHYA.

MakcHmManHaTa KpeIuTHa eKcrosunma Ha JIpyKecTBOTo mo MOBOJ HA NMP#3HATHTE hHHAHCOBY AKTVBH,
BB33432 Ha CHOTBETHATA MM CTOlHOCT no Oananca kuM 31 gexemepy 2007 r,

Vnpaanenue na wanumana

OcHOBHATA LIENl HA YIPABICHMETO Ha KanuTana ka JIpyXecTROTO @ Aa ce OCRTYpH cTabmieH KpeauTeH
peliTMHT W KANWTANOBY IOKA3ATENM, C OTAeA MNpOXmDKABAmMOTe (yHKUROmMpane ua Ousneca u
MAKCHMITINPAHE HA CTOMHOCTTA MY 38 aKIHOHEPHUTE.

Jpy#ecTBOTO YNpaRNsABa KANUTATOBATA CU CTPYKTYDPA K f U3MEHA, aK0 ¢ HeoOX0AUMO, B 3aBHCHMOCT OT
NPOMEHMTE B MKOHOMHYECKUTE YcIoBud. C OINel mOLLbpikaHe WNM NpOMAHZ HA KANMWTANOBATA CH
CTPYKTYpa, JIpy’ecTROTO MOXe /la KOPMIMpa HInJallaHeTo Ha AUBHACHTH HA RKIIAOHEPUTE, Aa HIKYNU
o0paTHo coOCTBEHH aKIMM, A3 HaManM HIM YBENMYY OCHOBHWH CH KamuTan, MO peleHue Ha
axmmonepate. [Ipes 2007 r., kaxro 1 npes 2006 r., HAMA OPOMEHH B LENHTS, NONMTHKATS WIH
AIPOLIECHTE 0 OTHOMISHUE HA YTIPABNCHNETO HA KanuTaia Ha JpyKecToTO.

JpyxecTBoTO clem coScTBEHMA M KauMTan 4pes peammsyupantd QUHAHCOB PEIyNTET 32 OTYCTHUA
NIEPUO, KAKTO CIEABA:

2007 2006

(npeusiucaeno)

Xun. Ji. xui, 8.

Heraa neuanda 54,913 67,451

Bopxy /JIDYMECTBOTO HAMAa BbHIIHO-HAIOKCHY KanuTanoBd m3uckeanus. Crpykrypara u
YIpasIEHAETO Ha MPUBJICUSHHE KAIKTAN ¢¢ OChIIEeCTBABAT Ha Huso YE3 I'pymn.
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YE3 Pasnpegencane Boarapus AJl
—_——————— . 1&3 Vanpeaenenne brarapaa AL
BEJIEZKKH KbM ®PHHAHCOBUTE OTUETH
3a roguHaTa, npuKmoyBama ua 31 aexemspu 2007 r.

20. ®unaACOBY BRCTPYMERTH

CnpapennuBa cToiinocTR

flo nony e mpenctaseHo cpamnenue Ha GanaHCOBWTE W CHpaBEMIMBUTE CTOMHOCTH HA BCHIKM

¢uHarcoBUTe MHCTPYMeHTH HA JIpyXecTBOTO (Ha HUBO Gamancosa CTAaTHA), KOHTO C2 OTPA3EHM BEB
UHAHCOBEA OTHET.

Banancosa cmoiinocm Cnpasednusa cmoiinocm
2007 2006 2007 2006
xun, a8, Xun. ne. xui. Je. xua. ae.
Dunancosu axmusu
Ilapasn cpeacTsa ¥ KPaTKOCPOUHY 64,728 102,262 64,728 102,262
Jeno3uTy
QDunancosu nacusu
JhaxBoHOCHY 3aEMH K NPHBICYEHH
cpeicTaa
JluxoroHoCHH 3aeMHU - 4,645 - 4,645
3ameimxeHns No GHHAHCOB JTHIANT 493 3,254 493 3,254

21. Cniurnaa caed aarara Ha Gananca

C pemenne Ne 21 ot 29 amyapm 2008 r. na Coduiicku I'pajckd ¢hI MMETO Ha APYKECTBOTO €
npometieto oT Enextpopasnpenenerue Cromuaro AJ] na UE3 Pasnpenenenue Brirapus AJl,
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