BYJIKJIMMA EOON
IOJJUIIEH DHHAHCOB OTHET 3A IT'OJJUHATA 3ABLPHIBAILIA HA 31.12.2014

I IIpaaoxkeny ¢YeTOBOAHHE NOJHTHKH H TOOLJIHHTENHH OIIOBECTABAHHYA

1. dnarorpaiinE MaTepHAJIHH AKTHRH:

KaTo gBaroTpaiiHu MaTepHATHH AKTHBM €& OTUMTAT AKTHBH KOUTO OTrOBapAT Ha Kpurepuure Ha CC
16 1 UMAT cTOHHOCT IIpH OpHACOHBAHETO paBHA MM No-BUcoka oT 700.00 mB. AXTHBHTE, KOUTO MMAT
CTOHHOCT MO - HHCKA OT MOCOYSHATA ¢ OTYHTAT KATO TEKYIIH Pa3xoiM 3a neproaa Ha MpunoduUBane
B CHOTBETCTBHE ¢ OfoOpeHaTa CueTOBOJHA NOJIMTHKA. BeekH ILAroTpacH MarepHasieH akTHB ce
oueHsBa ITpH npugo0uBaHeTO My MO LEHA Ha MpHAOOWBAaHe onpefieNieHa B CBHOTBETCTBHE ¢
uzMckpaHugTa Ha CC 16.

Crnen IMbpBOHAYANHOTO TIPH3HABAHE KATO AKTHB BCEKM OTAENCH ABArOTPacH MAaTCPHAICH 4KTHB C€
OTYMTA f10 LleHa Ha NMpUaoOusaHe, HAMAICHA ¢ HATPYIAHUTE aMOPTH3AILMHU M 3arydu oT obe3neHka.
Hanpasennte ofe3lieHKH ¢€ OTUMTAT KAaTO pa3Xxoi W Ce MPU3HABAT B OTHETA 33 IIPUXO/M M Pa3xOlH 3a
CHOTBETHHSA Nepuo .

TocneBauK pasxoay CEBP3aHU ¢ OTIENEH FbArOTPACH MAaTEPUATICH aKTHR CC OTYHUTAT B YBETHUEHUE
HA BalaHCcOBATA CTOMHOCT HA aKkTHBA, KOFaro € BepOSTHO IIPeNNpHATHETO Ja npupobmne
MKOHOMHYECKM MATONM Haj MBPBOHAYAIHO OlleHeHaTa ©TaHJapTHa CQEeKTHBHOCT. BBB BCMUKH
OCTAHAMH C/Iyuad MOCTEABAIUMTE Pa3xoAu ce MPH3HABAT 3a pasXoi 3a nepuola, B KOUTO ca
HRIIPascHMN.

AMOPTH3AIMS HA ABITOTPAIHA MATEPHATIHA aKTHBH ChriacHo CC 4

JEAroTpaiHHTE MATCPUATTHY AKTUBH €€ aMOPTH3MPAT II0 JIHHEHHHA METO/ 3a NePHOAA HA OHaKBAHHUR
MOJIE3eH HKHUBOT.
CpeAHUAT [OJIe3€H HHUBOT B NOAWHH 33 OCHOBHUTE IPyNH IBJITOTPAHH MaTCpPHUANHH aKTHBM, € KaKTO

ClICABA.

— Ty [ Tomumu

Crpagy ¥ KOHCTPYKUHH 23
Maumay H obopyIBaHe 3.3
‘TpascnOpTHH CpencTBa 4
ChHOpBAKEHNSA 3.3
Jpyry ApAroTpallEyl axTHBH 6.6
KOMIMIOTEPHE TEXHUKA 2

Hyma orpaddeHH Mpasa BEPXY cOOCTBEHOCTTA HA ABJITOTPANHUTE MaTePHATHH aKTHBY

2.HemaTepHa/IHH AKTHBH

Karo HemaTepHalHMTe aKTMBM €€ OTUMTAT 4KTHBHM, KOMTO OTTOBAPAT Ha ONPECALTEHMETO 34
HEMATepHaleH axkTHB M OTTOBApAT HAa KPWUTEPUUTE 33 OTUMTAHC Ha HEMATEpHANHH aKkTHBH
thopmynupanu B CC 38.

[Tpx mpHIOOMBAHETO UM HEMATEPHATHHTE aKTHBY CE CLICHABAT:

Y BRHIUHO Ch3AAJCHHUTE HEMATEPHATTHH aKTVIBM NpW MpHAOOHBAHETO HM CE OLICHARAT 110 LI€HA
Ha npHaoGHBaHE, KOATO BKIIOYBA IIOKYNHATA [IEHA (BRIOUHTETHO MMTA U HEBBL3CTAHOBHMM
OaHbi(d) H BCHYKH MNMpPEKH pa3Xold 3a MOArOTOBKA HA aKTHBA 3a M3IOJ3BAHETO MY IO
npeaHazHaveHHE.

v ch3gageH B NpeAnpUATHETO HeMaTtepHaleH akTHB Ce OueHssa mo cOOpPBT OT pa3xoiwTe,
M3BLPIIEHH OT MOMEHTA, B KOHTO HeMAaTepHalHMAT AKTHB 34 NPBB BT € NOCTUTHAI
KpUTEpHUTE 3a NpH3HasaHe. [IspBoHaYaIHaTA OLEHKA ¢€ ONpeend N0 HAYHH, HICHTHYCH Ha
BBRINPHETHA 3a OIpedeiasHe Ha cebecTOHHOCTTa HA MNPOM3BEAEHATa IIPOAYKUHI B
NMpeanpUaATHETO, T.€. HE ¢¢ BKJIIOMBAT: BBIpEIIHATA neuanba, HeoOHUAHHHTE KOIHYeCTBA
GpakyBaHd pecypcH (MATepHaNy, TPyl H JAPYTH), aAMMHUCTPATHBHHTE H IPYrd 00Ouu
pazxoaH (HECBBP3aHH NPAKO ¢ Mpolieca Mo NpuaoduBaHeTo Ha HEMATEPHAIHNA AKTHB) H T.H.
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HematepuanHure akTMBH c¢e oTuuTaT cnel OpuaoOusaHeTro no cebeCTOMHOCT HamaleHa ¢
HATPYIIAHATA AMOPTH3aUMA H HATPYIIAH! 3aryOHn oT obesfeHkKa.

[Mocneapamy pa3xoiu, HaNpaBeHH 3a NOLORPKAHE HA [TbPBGHAYANTHO YCTaHOBEHATa CTaHdapTHA
¢(heKTHBHOCT Ha HEMaTepHANEH AKTHB, C¢ MPHIHABAT 33 TEKYLUH PasXoJH B MEPHO/a HA BE3HHKBAHCTO
HM.

PasxoaM, KOMWTO MOTAT HaJeKOHO na ObaaT M3MEpeHd U CHOTHECEHM KbM HEMaTepHaIeH AaKTHB,
KOTATO BONAT RO YBeAUWYaBaHe Ha O4akBAHUTE HKOHOMHYECKH H3IOAH CHPAMO ITBPBOHANANHO
OLIEHEHATA CTAHAAPTHA e(leKTHRHOCT Ha CHINECTBYBAILLWS aKTUB, C€ OTPa3ABaT KATO YBEIHYECHHE HA
OTUETHATA MY CTOKHOCT MIIM KATC OTAeJieH HEMAaTepuasieH aKTHB W ce OIPEAENAT KaTo pasxodd 3a
YChBBPIICHCTBAHE, KOTaTO BOAAT J10:

a) YBeAMUYaBaHe Ha [10JIe3HUA CPOK Ha rOAHOCT,

6) yBeMHUaBaAHE HA MPOH3BOIUTEIHOCTTA,

) nofoOpABaHe Ha KAYECTBOTO Ha NMPOAYKTHTE H/WITH YCITYyTHTE;

r) pa3slpABAHE HA Bb3MOKHOCTHTE 32 HOBH NPOAYKTH WHITH HOBH YCITYTH;

1) ¢BKPAIEABAHE HA NMPOH3BOICTBEHHTE pazxoau,

) HKOHOMMYECKH TIO-U3roIHA MpOMAKa BBB (yHKIMOHATHOTO NpeIHAa3HAUCHHE HA aKTHBA.

AMOpPTH3AIMS Ha IHAFOTPalHA HEMATEPHATHM AKTHEH chriiacHo CC 4:
TeAroTpaliHUTE HeMATEPHANTHM AKTHBA €€ aMOpTH3upar II0 JIMHEHHMA METCl 3a Cpoka Ha
onpeaeneHud [oNe3eH JKHBOT.

CpelHHAT None3eH XKHBOT B TOAHHN 34 OCHOBHHTE TPy TIH HEMATEPHATIHH AKTHRY, € KaKTO caensa.
I'pyma [ onHHH

Cogryep 2
Apyru HEMATEPHATHH AKTHBH 6.6

Hsma orpaHHuEHU TIpaBa BHPXY cOOCTBEHOCTTA HA ABITOTPAHHHTE HEMATEPHANTHHY AKTHEH

3. PHHAHRCOEH AKTHBH
DUHAHCOB AKTHB € BCEKH aKTHB, KOMTO NIPENICTABNABA!

v mapuuna cyma;
Y BOrOBODHO NPaBo 3a:
» [ONy4aBaHE HA MApHYHYU CYMH WIH JIPYF (PMHAHCOB AKTHB OT APYTO NPEANPHATHE,
» pasMdHa Ha (UHAHCOB MHCTPYMEHT ¢ JpYro NpEAnpritHe IIpH MOTCHUHANHO
6aronpuATHH YCJIOBHA,
MHCTPYMEHT Ha COOCTBEHHSI KAnMTall Ha APYTO NPEANPUATHE;
KOMIEHCATOPEH MHCTPYMEHT [0 CMHCHIA Ha WI.2 OT 3aKOHA 34 CACJIKMTE C KOMIICHCATOPHH
HMHCTPYMEHTH

el

Kracucukaius Ha (hUHAHCOBUTE akTHBH B choTBeTcTBHE ¢ CC32:
v (OHHAHCOBM AKTWBRH, ALPIKAHM 33 THPTYBaHE;
v  OHHAHCOBM AKTUBHY, IBPHKAHK 10 HACTHIIBAHE HA TAMEXK,
V¥ Kpeawty u B3eMaHHA, Bb3HUKHAIIA IEPBOHAYATHO B NPEANPHATHETO;
¥ OBsapenu 3a nponaxba;

[IpeanpuaTueTo MpHU3HaBa (PMHAHCOBMA aKTHB WIH (PHHAHCOBHA NACHB B CBOS CHETOBOJEH DastaHc
eNMMHCTBEHO KOFATO CTAHE CTPAaHA B NOCOBOPHMTE YCIOBHA HA HHCTPYMEHTA.

(DUHAHCORMTE MHCTPYMEHTH C€ OILGHABAT NpPH ITbPROHAYANHOTO INpHAOOHBAHE MO IIeHA HA
npuaoOHBaHE, KOATO BKITIOYBA!

4) CIpaBelJIKBaTa CTOHHOCT HA [aJCHOTO (IIPH (PMHAHCOB AKTHB) MITM NORY4eHOTO (IpH GHHAHCOB
ITACHB) 32 HET'O BIIOKEHHE;

6) pazxonMTe Mo U3BBLPLIBAHE HA CHEIIKA ¢ PUHARCOBH HHCTPYMCHTH, KATO:

- XOHOpPapH, KOMHCMOHHM ¥ IPYTH BB3HATPAKACHHS, U3NNATEHH HA arcHTH, GpoKepH, KOHCYNTAHTH,

IHIBPH U APYTH, TIPAKO @HTAXKUPAHH CBC CACIKATA TTHIA,
- JAHBIH, TAKCH, pa3pelieHnd U Apyru, M3IUIATEHH HA BOPCU U HA peryTalliOHHA OPraHuy,
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- TpaHC(PEepHH JaHBUH M MUTA H JPYTH.
B nepBOHayasHaTa OleHKAa Ha (PMHAHCOBUTE WHCTPYMEHTH HE C€ BIJTIOUBAT MOTYUCHHTE NPEMAN #
OTOUBH, PUHAHCUPAHUA W PA3TIPE/IENCHHA Ha aAMUHHUCTPATHBHHU W APYTH ODIIHK pasXonu.

Cren MbPBOHAYANHOTO MPU3HABAHE NPEATIPHATHETO OLEHABA MO CTIPAaBEIIHBA CTOHHOCT, KOATO HE CE
KOPUTHpA C OYAKBAHHTE PasXxofH Mo npoaaxdaTa WAH APYr BMA OCBOOOKIABAHMA HA (DMHAHCOBHUTE
AKTUBH, KIACH(HIIUPAHK KATO!

a} hbUHAHCOBM AKTHUBH, IBPKAHM 34 ThPTYBAHE,

6) (puHAHCOBH aKTUBM, 00ABEHH 3a npoaaxda.

Koraro crnipaseMBaTa CTOMHOCT HE MOKE Aa Ce OIIPE/ICNIH HAMEKIHO, PHHAHCOBHAT HHCTPYMEHT ce
OLICHNBA T10 LIeHA HA NpUIcOHBaHE.

Cneq TBPBOHAYATHOTO NpPH3HABAHE NpPEIAPHATHETO OUEHABA N0 aMOPTU3HPYEMAa CTOMHOCT ¢
IOMOLITA HA METO/Id Ha edekTHBHATA JuxBa (HHAHCOBUTE aKTHBH, KIaCUQUIIHPAHH Kato:

a) HHBECTHLIMM, IbPKAHH 0 HACTHIIBAHE Ha Naack, H

6) 3aeMH M B3eMaHusd, OpelocTaBeHd OT MPEeInpHATHETO H HEABPHKAHW 33 ThpryBaHe, KOMTQ MMat
(vKCHpaH MajekK.

3aemMu U BREMAHUS, IPEAOCTABEHU OT NPEANPHATHETO, KOMTO HAMAT QHKCHPAH Naaesi, c€ OTYATAT No
ceOecTOHHOCT.

Bonuku GUHAHCOBY aKTHBH TIOJIEXKAT Ha HPOBEPKA 3a 00€3IICHKA.

3.1 Inarocpousn $GHHAHCOBH AKTHBH

MHBeCTHUMHTE B TBINEPHM MPENIIPUATHI 06 OTYHTAT U MPEACTABAT 110 CeDECTOMHOCT B CHOTBETCTBUE
¢ n3GpaHara cHETOBOTHA NIOJINTHKA K B G

MHBECTHLIMUTE B ACOUAMpAHM TIPERNPHATHS C€ OTYHTAT M MPEACTABAT TO CeDEeCTOHHOCT B
CHOTRETCTBHE ¢ M30paHarTa ¢cueToBoaHa MmoMvTHKa M CC28.

VHBECTHIIMATE KOUTO TIPEACTABIABAT MATIHHCTBEHH AAJIOBE CE OTHMTAT [0 CHPABETHBA CTOMHOCT
knacubULUpatn KaTo 00gBeHYU 3a npoaaxba GQUHAHCOBH AKTHBH, CBHITIACHO H3HCKBAHMATA Ha B B
MHBeCcTHLUHTE TIPEICTABSHH BbB (UHAHCOBMS OTHET ¢a NOApPOOHO OMWCAHH B IIpuioxkeHHe KbM
roARINANYA OTHET.

3.2KpaTkocpounn pHnancoBH AKTHBH

KpaTKocpOuHHTE (HUHAHCOBH AKTHBH C€ KIACHMQHUMPAT H OLCHABAT crOOpazsHe H3IMCKBAHMATA HA
CC32.

4.CTOKOBO-MATEPHAAHH 3aNACH
CTOKOBO-MATEPHATHH 3aMacH ca TEKYIM (KpaTKOTpaiiHi) MATEPUATHE aKTHBY NOJ QOpMaTa Ha:

v MarepHaTH, NpHAOOMTH INaBHO Ype3 MOKynka M HpPEHA3HAYEHH OCHOBHO 3a BJaraHe B
MPOM3BOACTBEHUS TTPOLIEC C e TIPOH3BEXKIaHE Ha NPOIYKLWS WIM YCIYTH, WK €2 ODEKT Ha
MPeKH RpoAKOU, KOTaTo TOBA CE TIPELEHU OT MPEATPUATHETO;

MPOAYKIKS, Ch34afeHa B pesylTaT Ha TNPOU3BOACTBECH NPOLEC B NPEANPHATHETO W
MpeaHasHaueHa 3a Ipogakda;

CTOKH, MpuaoGUTH IIaBHO Ype3 MOKYIIKA ¥ MpeJHa3HaueHu 32 npogaxa;

HE3aBBPIIEHO NPOH3BOJACTRO, MPECTAB/IIBAUIO ChBKYIIHOCT OT Pa3sXxolH, OT KOUTO ¢€ OUaKea
Ja ce TIPOU3BEIe NPORYKIIH;

MHBECTHLMA B MAaTepHaIeH 3allac - MATEpHANHW AKTHERH, NpUROOMTU 38 HHBECTHLHOHHU
HeJIH, a HE 33 NON3BaHe,

£, <L L 2

MarepdanHyTe 3amacu ce OLHABRAT 10 WO-HHCKATA OT [QCTaBHATA CTOHHOCT M/ HETHATa
peanM3yeMa CTOHHOCT.
JlocTaBHATA CTOMHOCT BKAKYBA CyMara OT BCMYKH Pa3XOlIH [10 3aKynyBaHeTo, NpepaboTKaTd, KakTo U

IPYTH pa3xoad, HanpasCHH BLE BpPb3Kd C JOCTABAHCTO KM A0  CeraillHoTo CBCTOAHWE H
MECTONONOMCHHE.

Pazxonure 3a npepadoTka BKIIOYBAT NPeKH pa3xold H CHCTCMATHYHO HAMHCIABAHM NMOCTORHHH H
[IPOMEHIUBH 0OLOIPONSBULCIBERN PASXO/IH,
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[TpekHTe pa3sxonH ca: pa3xoJH 3a MaTepHATH N0 TEXHOIOTHYHN HOPMH, Pasxoiu 3a paboTHA 3aIUlaTa
Ha pabOTHHIHTE 3a6TH B OCHOBHOTO IIPOM3BOACTBO, NPEKH Pa3Xodd 33 BBHIIHM YCNYTH OT
A0H3MBTHHTEIH |
[MpoMennupuTe OOMIOTIDOM3ECACTBEHH pasxoan ca: pasxXxolM 3a €N.eHeprd, Boda W JpYyTH
KOHCYMATKBH, KOHTO 3aBMCAT APAKO OT 00eMa Ha NpOW3BOACTBOTO, HO HE MOTar jJa ¢e OTHeCarT
KOHKPETHO NO ONpeAeNeH JOTOBOP WK NOPEUIKa
PasnpeneneHMEToO Ha TIPOMEHIVBHTE PasXoJM B CeDECTOMHOCTTA HA MPOAYKUMATA CC W3BBPLIBA HA
Oa3a peanHOTO HM3TION3BAHE Ha NPOU3BOACTREHHTE MOIIHOCTH
[TocTOAHHE OOCILONPOM3BOACTBEHH pPAa3XOAM <a TEe3M, KOHTO OCTABaT CPABHHUTEIHO NOCTCAHHH
He3aBHCcUMO OT ofeMa Ha npousBoACTROTO [locTOAHHANTE OOWIONPOH3BOACTBEHN PA3X0IH ca; pa3xoiM
33 AMOPTH3alMM, pasxoau 3a pabOTHM 3alllaTH M OCUrYpOBKH. (huUTe C€ pasnpedc/ar B
cefecToiHOCTTA Ha 0a3a M3IIBJIHECHUE HA NMPOHIBOACTESHHA KalauuTeT — rOQAUIHO .
Pasxoou KOUTO HE Ce BKIIOUYBAT B CeDecTOMHOCTTA Ha NPOU3BECHATA NPOAYKIUA W ¢C OTUHUTAT KaTo
TEKYiLM 34 TIEpHoIa ca.

v KoMHdecTBa MATEPHANH, TPYA ¥ ApPYrH TpPOW3BOACTBEHH Pa3xOMd HM3BLH HOPMATHHTE
rpaHUIIH.
pPa3sXxo4u 33 ChXPAHEHME B CKIIal.
aAMHUHHCTPATUBHU Pa3xo/iu.
PasxoaH Mo npopaxoure,

E A

IMTorpebneHveTo Ha MATEPHANHH 3aITacH Ce OLIEHABA N0 CPeIHO TIPETErIIEHA CTOMHOCT,
TpyKeCTBOTO HAME OrpaHUUeHUTE npapa sxpxy M3,

5. Baemanuda
¢ KaTo xpeIuTH H B3eMaHHS BBE3HHKHAIM IIBPBOHAYATHO B DPEANPHATHETO CC KnacHpUOHpAT
BReMAHMA BB3HHKHAMH OT JHPEKTHO NMPEIOCTaBgHE HA CTOKH, YCIIYTH, NapH WK NApHIHH
eKBUBAJIEHTH HA NeOMTOPH.
¢ Korato npeIocTaBsHETO HA MApH, CTOKK WM YCIYTH Ha JafcHn ACOMTOpH € ¢ HaMCEPeHHE
nony4eHnTe GMHAHCOBH aKTHBY Ja OBAAT NpoNaAcHH HezabaBHO Mnu B OH3ko DBICULE, TE CE
racHGHIMpaT KaTo (PUHAHCOBY AKTHBH, JbP/KaHH 34 ThpryBaHC.

[ILpBOHAYAHO TE3H B3EMAHMA U KPEIHTHU C& OLICHABAT IO LeHa Ha npuaoOMBaHe.
Cres ITHPBOHAYATHOTO MPH3HABAHE KPEAMTHTE M B3€ManMATa OT KIHSHTH W ROCTABHHIH
KoUTO ca 663 hUKCHpaH MajJexk ce OTYHTAT M0 ce0ECTOHHOCT.
Kpeautute ¥ B3eMaHHATA OT KIHEHTH U JTOCTABUMIIH KOUTO ca © ¢vKCHpaH NMaJekK Ce OTIUTAT
o aMOPTH3MpaHaTa UM CTOMHOCT. EQEKTUBHUAT IMXBEH NPOUSHT € OPKTHHATHUAT NPOLEHT
OIlpeleNeH ¢ ACTOROPA.
OnpenenaHeTo Ha 0§e31eHKATA ¢¢ H3RBPLIBA Ha 0a3a Ha HHAMBUIYAJICH NOIXON 32 BCSKO
B3eMAaHE 10 pellieHHe Ha PbKOBOJCTBOTO.

e JlaHbLMTe 33 BLACTAHOBABAHE €€ NpPEICTABAT MO OPHTHHATHHUA pa3Mep Ha cyMmara Ha
B3EMAHETO.

e JIpyrure B3EMAHHA ce NPeACTAaBAT NO cebeCTONHOCT.

KaTo KpaTKOCPOYHH ¢e KNacHPHLMPAT B3¢MaHHA KOUTO ca:
¥ 6e3 dukcupaH manei
v cBe (PHMKCUpaH MATeK ¥ OCTATBUCH CPOK JO MMafexa A0 efHa FOJHHA OT J14Tara Ha
(hUHAHCOBHSA OTUET

KaTo JBIrocpodHt ce KIacH(huumpaT B3eMaHNs KOUTO Ca ChC (PMKCHPAH NAEK H OCTATBYEH CPOK A0
nafeska HaJ eIHA TOAMHA OT JaTaTa HA CHCTABAHE HA MOANUIHNAA QHHAHCOR OTHET.

Hakou OT No-CHLUIECTREHHTE B3eMaHHA, TTpEACTABSHH B DamaHca ca CleJJHHTE:
(B XHJI.JIB)

| HaumenoBanue na konrparenra | 31.12.2013 31.12.2014
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MHWMH M EOOJ 642 343

JpyeCcTBOT HAMA B3EMAaHM:, KOUTO CIY’KAT 34 3aJI0T H 0De3nmeueHuHe.

6. Paszxoan 3a OLaenu nepuoan

Karo pazxonu 3a 6BI€IIH Neproay ce OpeJCTaBAT NpeAnAaTeHHTe pasXoAd KOUTO KacadT CIeBalu
OTYETHH TNEPHOAN W HM3BBPIIEHW Pa3XoH 3a INOJMYY4BAHETO HA NPUXOAHM, 324 KOHMTO IIPHXOIHTE
HEMOTAT Aa OBJaT HAACKIHO Onpeeliedd KbM 1aTaTa Ha PUHAHCORWS OTYET.

7. Ilapuunu cpencrBa
[1apHHHUTE CPEACTBA W [APMHYHM eKBHBANICHTH BKIIOUBAT NMAPHIHM cpeactsa B Opoit r B Oak,
CBOTBETHO B JIEBE U BBB BA/IYTA.
[Tap4YHHATE €KBUBATEHTH €A KPATKOCPOYHH, JIeCHO OOpPATHMK BHCOKONMMKBHIHH BJIOMKEHHA, KOHTO
ChABPIKAT HE3HAUMTENICH PHCK OT NPOMAHA B CTOHHOCTTA MM:

- B3eMaHWs OT NOAOTUETHH JINLA,
[TapuuHKTe CPeACTBA BLB BATYTA Ca NPEeJCTaBEHH No 3akmounTesHus kype Ha bBHb kbm 31.1 2.2014r.

8.CobcTREeH KanuTaa
CoOcTBeHHAT KAIIWTAI HA JPYIKECTBOTO CE CBHCTOM OT:

OcHOBEH/3aMMCAH KATTHTAI —IIPEACTABEH NO HOMHHANHA CTOHHOCT ChINAacHO CBACOHO pelileHHE 3a
PErMCTPAl, KAKTO B BHOCKUTE Ha COOCTBEHUIATE (ChAPYKHULMTE) CBITIACHO NPY/KECTBEH JOrOBOP,
He3aBUCHMO OT TOBA Oajti €a M3LAA0 BHECEHW MO OTHOIIEHHE HA NPEANpPHATHATA, 33 KOHTO HE ©
HeoOX0OIUMO BITHCBAHE HA KAIIMTAIA B ThPrOBCKUA PETHCTED.

TIpy:KecTBOTO € NMpHENo CHeTOBOJHA MOJIMTUKA Jd OTPAasiBa KOPeKIHMH OF NMpoMAHA Ha CUSTOBOAHA
NoNuTHKA ¥ GYHIAMEHTANHH TPelKd 4Ype3 KOPHFHpaHe Ha CajaoTo Ha Hepasnpeje/enaTd
neuanBa/2ary6a B HAUATIOTO Ha OTYETH]A nepuol chrnacHo CC8.

IIpoMeHH B CHE€TOBOJAAA NOJTHTHKA H KOPEKNHR HA I'PCTTKH
¢ [IIpes 2014 r IpyxecTBOTO HAMA NPOMSIHA B CUETOBCAHATA MOJIMTUKA M KOPEKIIAA Ha FPCLUKH

O OHHAHCOBE NACHBH
DUHAHCOR NACHB € BCEKM NMACHB, KOWTO APEACTABR/IABA JOIOBOPHO 3ATBDKEHUE 34.

¥ mpepnocTassHe Ha MAPMUHM CyMH HIH (JHHAHCOB AKTHB HA OPYTO NPEINpUsITHE;

V  pazmana Ha PHHAHCOBY UHCTPYMEHTH C IPYTO NPEANPUATHE NPH IOTEHIHAIHO
HeOIarOPUATHH YCITOBHSA;

Knacudukaums xa dunadcopuTe nacusl copen CC 32:
JAspxaHy 3a TEpryBaHe.
JBpKaHy 10 HACTBIIBAHE HA raJex.
Y BE3HHKHAIM MHPBOHAYAIHO B MPEANPHATHETO GHHAHCOBH TIACHBH,

(DUHAHCOBMTE NACUBU ce KTacHduuupar cro0pa3Ho uenTa npH MoeMaHeTo MM, a KOraTo €a vacT OT
nopTheil, ce KIacupMUMpPaT B 3aBUCHMOCT OT 1e/ITa, KOATO MPeANPUATHETO CH € NOCTABUIO 33
IOCTHraHe ¢ noprdeiina.

[TpefinpHATHETO NPH3HARA (PMHAHCOBHA MACHB B CBOA CYETOBOLEH OanaHe €AMHCTBEHO KOTAaTO CTaHe
CTpaHa B JOMOBOPHUTE YCIOBHS Ha MHCTPYMEHTA.

Crnea nepBOHAYATHOTO NPH3HABAHE NMPeANPUATHETO OLICHABA ¢hHAHCOBUTE MaCcHBH 110!

a) aMOPTH3UPYEMa CTOMHOCT - (PMHAHCOBHTE NACHBH, KnacH(pUUMpaHn KaTo ABPXKAHH [0
HAacTBMBAHE HA Magesk H (PHHAHCOBUTE MACHBH, KiIacu(pULMPaHHd KATO BB3HHKHANY MBPBOHAYHANHO B
OPERNPHATHETO, H

6) cnparesUTHRA CTOMHOCT - (DHHAHCOBUTE NACHEHU, KIACHPHLIMPAKY KATO JBWKAHU 33 THPIyRAHE.
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10. 3agbaaeHus
Knacuduiupate Ha 3a0BIKEHUATA:

¢ Karo huHaHCOBH ITaCHBH Bb3HHKHAIH MbPBOHAYATTHO B MPEANPUATHETO CC Kiacuuuupar
330bKEHHS BB3HHMKHAAW OT AUPEKTHO NpPeJOCTABIHE HA CTOKH, YCIIYTH, DAapu WIH NapUvHH
CKBUBAJIIEHTH OT KpeIuTOpPH.

[TLpBOHA4ANHO Te3H 3ATBIDKeHHS W KPEJIUTH Ce OUSHABAT TIO ce0ecTOHHOCT.

Caen MBPBOHAYANHOTO pU3HaBaHe (DUHAHCOBUTE NACUBM KBM KIHEHTH H JIOCTABYHIM KOMTO Ca

Ges (DHKCHpaH Maaek ce OTYATAT Mo ceOecTOHHOCT.

dHHAHCOBMTE NACHBH KOWTO ca ¢ (HKCHpaH [afgeX C©€ OTYHTAT N[O amMOopTU3UpaHata HM

cTOHHOCT. EQEeKTHBHUAT JIMXBEH MPOLEHT € OPHTHHANHUST TIPOLIEHT ONPEIeneH ¢ J0roBopa.

¢ 3aabIDKCHHS KbM IEPCOHAT M OCUTYPHTETHH OPraHUIALINY ce KIaCH(IUMPAT 3a1b/DKeHHS Ha
MPEeRNPUATHETO [0 MOBOJ, HA MUHAN TPYA MONOKEH OT HaeTHA MEPCOHAl ¥ ChOTBETHHTE
OCHUTYPHTEIHN BHOCKH KOMTO Ce H3HCKBAT OT 3aKOHOAATEICTBOTO.CbrIacHO H3HCKBAHMATA HA
CC ce BKIIOYBAT M HAUHCACHUTE XPAaTKOCPOUHH [OXOAH HE [epeoHada © Dpou3Xol
HEMOM3BAHU OTMYCKH HAa NEpcoHala ¥ HAUMC/ICHWTE Ha Oasa Ha JEHCTBAIIMTE CTaBKH 3
OCHIypsBaHe, OCHTYPUTEIHH BHOCKHU BBPXY TE3H A0XOIH.

Jpy»ecTBOTO HAMa NPHETa NONUTHKA Ba HAYHCIIIBA ABJTOCPOHHY NOXOIH Ha NEpCoHala.

o Texyly AaHBYHH 330b/DKEHHAS €4 3ab/DKEHUS HA NPENPUATHETO BBE BPB3KA ¢ HPHIATAHCTO
HAa NAHBYHOTO 3axoHogateicTeo.lIpencTaseHt ca o ¢TOMHOCTH B CHOTBETCTBYE C IIPABMIIATA
Ha CbOTBeTHMS J[AaHbUEH 3akOoH 3a OnpeneNdgHe Ha CTOMHOCTTA Ha BCEKM BUAMA JAHBK.
JagEuHUTe 3a0BILKEHKS €A TEKYILH.

¢ IlpoBH3um ce HAuMCasBAT No HaH Ao6paTa mpHOH3WTENHA OLEHKA HAa PBKOBOACTBOTO HA
NIPEANPUATHETO AQ NOBOI HA KOHCTPYKTHBHH ¥ NPAaBHY 3ab/DKEHHS Bb3HUKHAIN B PEIYITAT
na MuHanu cubuTHa. [Ipe3 TekyliaTa roauHa JPYKECTBOTO € HAWUMCIIHNG MPOBH3KH IO
rapaRuMH Ha cToMuocT 60 xun.nB, koeto ¢ 0,7% ot npoaaxbuTe.

e Karo XpaTKOCpPOYHU c€ KnacHpuLMpar 3aJbJLKEHHS KOUTO Ca:

v Be3 puKCHpaH Nanex

Yy ¢Be (MKCHPaH NaAeX M OCTaThYEH CPOX A0 Mafieka JI0 €aHa TOJIMHA OT JaTaTa Ha
(PHHAHCOBUA OTHET

KaTo gmirocpoduy ce KiacuHIHpar 3aAbIDKEHNS, KOUTO €a ¢b¢ (QUKCHPAH MAleK W OCTaThHCH
CPOK /IO NAJEXKa Ha/l e[THA TOHA OT JATaTa HA ChCTABAHE HA QHHAHCOBH OTHET.

11. UvikaecTpAHHA BAJIYTA
CresKuTe B YY>KAECTpaHHa BaNyTa C€ BITMCBAT ITBPBOHAYAIHO KAaTO KbM CyMaTa Ha Yy:KIecTpaHHaTa

paTyTa Ce MPHIara LeHTpalTHus Kype Ha brirapeka Haponna banka (EHB) kM faTara Ha CJIeNIKaTa.
KypcoBuTe pasiukH, BB3HWKBALIM NPy YPEXIaHETO HAa TE3W NapyvHH NO3ULMH HAM MPH OTHHTAHETO
HA TE3M MApu4HY TIO3HIMM MPH KYPCOBE, PA3NM4HH OT TE3H, MO KOUTO ca DM 3aBEJIeHH, CE OTYUTAT
KaTo (HHAHCOBH MPHXOOM WM (GHHAHCOBH Pa3xo/ii 3a MEepHOAa, B KOHTO BL3HMUKBAT. IMapuunure
MO3UIMH B YYKAECTpaHHa Bamyra kbm 31 pgexemspu 2014 roamHa ca OUEHEHH B HacCTOALOMA
duHaHCOB OTUET MO 3axmounTeNHuA Kype Ha BHbB. Texyme npez ronnnara CeINIACHO CHETOBOIHATA
[TONIATUKA ¢ MIPABH IIPeOLeHKA Ha BATYTHHTE MO3HLUMU MECSHHO.

BamyTHUAT Kypc, H3MOA3BaH 14 npeuIunCgsBake B OTYETHATA BAJiyTa Ha NApHYHM NO3KIHH B
UyKISCTpaHHA BATYTA € KaKTO Clie/Ba:

Bra Baayra 3axmounTtenen kKype Ha bHb
kbM 30.12.2013

EURO 1.95583

USD 1.60841

12. Jagwuuo oBaarae
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Texymure NaHbYHY aKTHBA M MACHBH CA TE3W 3ATb/KEHWI MIH B3eMaHHA OT OKJIKETA, KOMTO Ce
OTHACAT 34 TEKYIIHA H [PEIXOAHH MEPHOAM B KOMTO He ¢a MIATEHH/BB3CTAHOBCHW KbM [JATaTa Ha
fanaHca.

PaaxonsT 3a JaHbK [PeICTABINBA CyMata OT TeKYLIMA JaHBK OT nevandara, U3IMEHEHHATa Ha
AKTHBHTE M TTACHBHTE MO OTCPOUEHM JaHBLUK KW NMPEUSYHCTEHHMATA, NPH3HATH Npe3 TEeKYIIK IIEPHROA
Ha TeKYIIH JaHbLM OT neyandara 3a peaxoHH NEPHOIH.

TexylnaT AaHbK OT Tedvanbara MpejcTapnfBa Cymara Ha JaHBUMTE OT Meyandara, KOHTO ¢a
onpefeaeHd KaTo ABDKHMW/BB3CTAHOBMMKM / 10 OTHOUICHME HA JaHpuHaTa nevanba/saryba/ 3a
MEpHOAA.

TeKyLyaT JAHEK ¢€ Onpeens Ha 6a3aTa Ha AaHBYHATA CTAaBKA B CHIIa KbM JaTaTa Ha Oamanca .
TlanbuHata neuanfa/saryba/ e neuanGara/zaryfara 3a nepvoja, onpefeneHa ChbriiacHO YyCTAaHOBEHUTE
OT NeHCTRAIIOTO AAHBYHO 3aKOHONATEACTBO MParuUiia, HA OCHOBATA HA KOATO ¢€ CTIPeaEnA pasMepsT
HA TBIDKHMHTE /Bh3cTaHoBUMHUTE/ manblld, Jawwsuxata nedanba saryba ce onpenens u jeknapupa ¢
reIMIHATA JaHBYHA ACKI1apalid 38 ChOTBETHHA NEPHOL.

[TacHBH TI0 OTCPOUEHH NAHBIM Ce NPH3HABAT MO OTHOIICHHE HA BCHYKHM 00/naraeMy BPEMCHHM
pa3IHKH.

AKTUBH II0 OTCPO4EHH NAHBLIA Ce NPU3HABAT 34 HAMAIAEMHTE BPEMEHHH Pa3jiuku, JaHbYHaTa 3aryba
HAM TAHBIHK KPSOUTH.

AKTHBH 110 OTCPOUEHH AaHblld C€ [PW3HABAT A0 CTENEHTa, N0 KOATO € BEPOSTHO Ja uMa Obgella
obnaraeMa nedan0a,  CpPelly KOATC Ja MOraT Ja <¢ U3[ON3BaT HAMAICMHTC BpeMEHHH
PA3THKM,IAHBYHATA 3ary0a WK JAaHBHHWA KPEJHT.

OtcpoueHuTe JAHBLH c€ OLCHABAT MO JAHBMHWTE CTABKHM, KOMTO €€ OHaKsa Ja OBHaT B cuia 3a
NepHOA, KOraTo aKTHBBT C€ PEATHIUPA WIH NAacHBLT Ce ypeay . JlaHbKET BbpXY rmeyanOara 3a 2014r.
e 10% .OTcpovyeHHTe [aHBIH ¢e (PH3HABAT KATO NPHXOA WIH pasxoll H Ce BK/IOYUBAT B HCTHATA
meuanta WK 3aryba 3a mepuoaa, OCBEH B CIYUaHMTe, KOTaTO JaHbLUMWTE IIPOM3THHAT OT ONepailliy Wik
CcLOMTHA, NPU3HATH AMPEKTHO B KaN{Tasna

[IpoMiHa B AKTHBMTE WjM [ACHBUTE 11O OTCPOYEHH IaHbLM BB3HMKBA HA OCHOBAHHE Ha MPOMAHA B
MAHBYHHTE CTABKM, NAHBYHOTO 33KOROJATENCTBO WIH OYaKBaHWA HAYHH Ha BB3CTAHOBABAHC Hd
AKTHBA WNH ypexKaane Ha macusa.llpomaHaTa ce oTpa3fgBa KaTo yBeNWMueHHE/HaMAIeHHe Ha HETHATa
nevanfa/zaryba 3a nepuoga, OCBEH 4kO IPOMAHATA Kacae OTCPOHEHH JaHbHHU AKTHBH WITH MaCHBH
OTYETEHU AHPEKTHO B COOCTBEHMS KAlTHTAN.

AKTHBH ¥ TIACHBH 110 OTCPOMEHH JaHBLH C€ KOMITCHCUPAT U C¢ NpPeICTABAT B5B (PMHAHCOBHAT OTHET
OT/EMHO OT APYTHTE aKTHBH H IIACHBH.

JIRMKEHHETO HA OTCPOYCHUTE JaHBUM € MOKa3aHO B [IPHIOKeHHATA KbM I'P0.

13.Jiu3unr

Kaacaduranus HA JH3HHTOBHTE X0T0BOPH

KnacuykalyaTa Ha NU3HHTOBUTE JOTOBOPH C€ OCHIUECTBABA B HA4ANOTO HA JIM3MHTA Ha 0azara Ha
KpUTEpHH. [IpH MPOMsAHA HA YCJIOBMATA HA JIM3HHTOBHA JIOrOBOp, KOHTO BOAAT IO MPOMAHA HA
KpHTEPHHTE, C€ W3BbPLIBA HOBA KNACH(HKALMA HA TH3HHTOBHUTE JIOTOBOPY.

PasrpaHuuaBaHeTo Mexkny (UHAHCOB JMH3HHI M eKCIUTOATALIMOHSH IIH3HHI TNPU TAXHOTO TOKYLIO
OTpazfABaHe M NEPHOJHYHO NPEACTaBsiHE BbB (UHAHCOBHTE OTYETH C€ W3BLPLUBA B CHOTBETCTBUE C
NPHHLKNAA "TIPEIUMCTEO Ha ¢BIBPXKAHUETO mpea popmara”

TNuauHTOR DOTOBOP ce KiacH(puuupa Kato PUHAHCOB JH3HHI, KOT4TO HAEMONATENAT NPeXBBPIA Ha
HaeMaTeld BCUYKM PHCKOBE W M3rOAM, CBBP3aHH ChC COOCTBEHOCTTA BbpPXY aKTHBA. JIM3MHIOBHAT
IOTOROP O HAPHHLUIN ¢e KacubruUpa KaTo (PMHAHCOB JTH3HHT, KOTATO:

4) HAEMODATENAT IIPEXBEP/IA Ha HaeMaTesd coOCTBEHOCTTA BBPXY AKTHBA KBbM Kpasd Ha Cpoka Ha
AHU3UHTOBUA OOTOBOD;

6) HaeMaTeJAT MpUTEXAaBa OIIMH 3a 3aKyNyBaHe Ha aKTHBA Ha LICHA, KOATO ce ovakBa aa Obae
JHAYHTEITHO MO-HHCKA OT CIIPaBeIIHBATa CTOHHOCT KBM JlaTaTa, Ha KOATO ONUMATA CTABa H3MBIHUMAE,
KaTO B HAYANOTO Ha NH3HHTOBWS JOrOBOP B TONAMA CTENEH € CUrypHO, ue onuuaTa we Obae
VIIPAKHEHA;

B) CPOKBT Ha JIHZHHTCOBWA JOrOBOP IMOKPHBA MO-TOIAMATA HACT 0T HKOHOMHHYECKU MUBOT HA aKTHBA,
AOPW AKO MPABOTO HA COOCTBEHOCT HE € MPEXBBPICHO,
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) B HAUAJOTO Ha TH3WHTORKA JOTOBOP CETaWHATA CTOHHOCT HA MHHHMAIHUTE NU3WHTOBY TU1alllaHus
Ce paBHABa Ha CMPAaBeAUBATA CTOMHOCT HA HACTHA aKTHB, H
1) HAaeTHTE AKTHBH KMAT CriellM(QUUEH XAPaKTep, KATO CaMO HAeMATENSAT MOXKE JIa TH eKCTLIoaTHpa 0e3
W3BBPIIBAHETO HA CHLUECTBEHH MOIHPHUKALKH.
CrefHMTe CHTYalWHM, MHIMBHIYaTIHO Wau B KoMOMHauws, cbilo OHXa MOTaM Aa NoBegaT Jo
K1acPUUMPAHETO Ha IM3NHIOB JOrOBOP KATO (PUHAHCOB JIM3HMHT
AKO HAGMATENAT MOXKE J1a aHy/Mpa JU3HHTOBHA AOTOBOP, CBBP3aHUTE ¢ TOBA 3ary0H, KOUTO
ce TIOHACAT OT HAaeMOAaTeNId, ¢ NMOKPUBAT OT HaeMaTed,
N koneGaHusTa B COpaBeIUTHBATa CTOMHOCT HA OCTATHYHATA CTOMHOCT Ha aXTHBA, KOUTO BOAAT
10 peaTU3UPAHETO Ha MeuaiOu Wi 3ary0u, OCTABAT 33 CMETKA Ha HAeMaTeNd,
v HaeMaTe ST MMa Bb3MOMKHOCT Ja MPOIBIDKH JIM3HHTOBHS IOroBOP 334 HOB CPOK 3a HAeM,
KOWTO € 3HAYHTETHO NO-HUCHK OT Na3apHHI HaeM,

Korato npeInpHATHETO € HaeMaTell O (PHHAHCOB JIN3HHTOB JOTOBOP:

Y OTYMTA KaTO 33ALKEHHE ONpPEeeHaTa B I0TOBOPa 0011a CyMa Ha HAGMHHTE TUIaLIaHys;

v 3amMcBa HAeTUA AKTHR NO CIPABENMBA CTOMHOCT WM CBC CTOMHOCTTA HA MHHUMAITHHTE
AW3UHTOBH IUTALAHUA, AKO TE ¢a [MO-HHCKH,

V¥ oruynTa KaTo (UHAHCOB pazxoz 3a ObAewld MepHOIN pasNuKarTa MeXTy ONpERe/eHaTa
cTOHHOCT HA HASTHS aKTHR 1 0DIIaTa cyMa Ha JCTOBOPEHUTE HACMHN [UTALHAHHA;

Y mpmsnasa kaTo Tekyul QUHAHCOB PA3XO/l 33 MEPUO/IA HACT OT (PHHAHCOBMS PasXof 32 Obaeuu
EPHOAM MPONMOPLHMOHATHO HA OTHOCHTENIHWA A/l HA NBJKUMUTE MHUHMMAIHH JIH3SHHTOBY
IIALLAHUA [0 JOTOBOPA 34 Iepuoa B obuiara cyMa Ha OTOBOPEHHTE HACMHH TAIIAHNIA,

Y HayucnABA AMOPTH3ALMA HA AMOPTH3MPYEMMTE HASTH &KTUBA - B ChOTBETCTBUC <
BB3NPHETATA AMOPTH3ALMOHHA TIOMMTHKA 33 NOAOOHH aMOPTU3HPYEMH cOOCTBEHH AKTHBH;

v Hamanssa 3aTLKEHUETO CH ¢ U3IUIATEHMTE TIpe3 CpOKA Ha LOTOBOPA CYMH.

KoraTo npeinpHsaTHeTo € HaeMoaaTesl 0 QUHAHCOBU JTH3HHRTOBH JOTOBOPH:

OTYUMTA KATO B3eMaHE OMNpeIeNncHHTe B AOrOBOpa HAeMHM TIAlMAHKA, B Cymara MM C€
BKITIOYBAT: clipaBenuBata (npojaxHara) LEeHA Ha OTAaAcCHHA AKTHB; pasjidKarta MEKIy
ofI1aTa cyMa Ha JONOBOPEHHTE HAEMHH NNAIlaHusd WU CIpaBe/IMBAaTa UEHA HA OTIAACHHA
AKTHE, KOATO C& OTpasABa Kato QUHAHCOBH TIPUXOAM 3a ObASIH NepHOIH,

OTIIKCBA OTHANeHUs AKTHB MO HEroRaTa HaMaHCcOBa CTOHHOCT,

OTYMTA B TEKYLIVs nepuon GUHAHCOBHUTE NPUXCAH 33 ObCIIH NEPHOIH NMPONOPIHOHATHO Ha
OTHOCHTE/JAHME /T HA MOAISKAIHTE HAa MOIyYaBaHe CyMH M0 A0roBoOpa 3a NEpuola B
o6maTa ¢yMa Ha IOTOBOPEHHTS HAeMHH T1AlllaHHA,

v OTuMTa B HAMaJIeHMEe HA B3EMAHETO IO JOTCBOpa MOJYYEHUTE IIPE3 CPOKAa Ha J0roBOpa

TUTALIAHHS,

I

Koraro npeanpHATHETO € HaeMOAATe TI0 CKCIIOATALMOHER IM3HHTOB A0T0BOD:
OTYMTA MIPEIOCTABEHHTE GKTHBH B CBOA CUeTOBOJEH 0alaHC U MM HAUMC/IABA aMOpTU3ALINS
(KOraTo Te ¢a aMOpPTU3HPYEMH);
v OTPa3ABa HAYMCIICHUTE B HETOBA FON3a HAEMHH BHOCKH KaTO MOCTBLINIEHHA OT AponakOH B
TEKVIIHA TIEPROA;
v HaYMCNIEHUTE Pa3xOdH 33 aMOPTH3AIMH Ce OTPa3sBAT 3a CMETKA HA TIOCTHIMIEHHATA OT HaeMa
10 ChOTBETHHUA €KCIICATAIIMOHEH JIM3UHIOB TOTOBOP.
Korato npeAnpHATHETO € HAEMATETT 10 €KCNIAI0ATALHOHEH JTU3HHTOB JOTOBOD OTHYHTA!
KATO pa3xo[H 3a BRHIIHYW YCAYTH HAYHCICHUTE HAEMHH BHOCKH,

'“J ypel BHHGHJ]HHC'DBH CMETKH HACTUTC aKTHBH MO CIIpaBCiIMBATA HM IICHA.

14.Joxonn HA DepCOHATA

[lozarammure e CYMH 3a KOMIEHCHPYEMH OTIIYCKHM Ha TIEpCOHANA C¢ OTUUTAT KATO 3a1IB/DKEHHUE U
KaTO pa3xoj, CBbP3aH ¢ KPaTKOCPOYHNTE JOXOIH HA MEPCOHaNa.

3a HEHATPYIBAWMTE CE KOMOEHCHPYEMH OTIIyCKH NPEANPHATHETO He NIPH3HABA 3aIBIDKCHNUE W pa3xo]
10 MOMEHTa Ha OTNYCKd, Thil KaTo TPyAeBMST CT&K Ha IepcoHana He YBENMHaBa pasMepa Ha

HEE:‘! TMEeTeH T Y.
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[IpeanpuATHETO HAMA MOJMKTHKA 33 HAUUCTABAHE HA TBITOCPOYHHE J0X0AH HA IIEPCOHATA.

Hoxonute npH HamyckaHe, MpefOCTABIHHM Ha IIEPCOHANA, BKJIQUBAT rnobanHa CyMa, onpeaefcHa
3AKOHOAATENRHO KU YPe3 JOTOBOPHO HIH JPYIC CHOPAa3yMEHHE

JloXOHTe MPH HAIYCKaHe He QCHIYPABRAT Ha NpeAnpuaTneTo ObAeil HKOHOMHYCCKH M3MOIH, Iopasu
KOETO CE€ [MPU3HABAT 34 pa3Xofl B MOMEHTA Ha Bb3IHUKBAHETO MM. KOrarto JOXOOWTE NpH HanyckaHe
CTAHAT U3HCKYEMHM 3a IIoBede oT 12 Mecella cien Oarata Ha cYeTOBOOHMA OanaHc, ce oT4MTar
TUCKOHTHPAHU Ype3 KoeHUIHEHT.

15. O0e3eHKN HA AKTHBH

(O6e3UeHKH Ha aKTMBM ce M3BBPIIBAT ¢hriacHo u3uckBanuara Ha CC32 m CC36 pernameHTypaliy
OTHHTAHETO HA 00e31leHKa Ha pa3IMUHHTE BHIOBS AKTURM.

Crrnacio CC 36, koraro BB3CTAHOBHMATa CTOKHOCT Ha axTHBa cragHe noj 0OalaHCcoBaTa
(IpeHOCHATA) CTOMHOCT HA AKTHBA, TIPSANPHATHETO OTPA3fBA HAaMaleHne Ha 0araHCcoBaTa CTOMHOCT
00 pasMepa Ha BE3CTAHOBMMATA MY CToiHOCT. HamaneHHeTo ce TpeTupa kato 3aryba ot obesneHka.
Jarybara ot ofe3lleHKka Ha aKTUB ce MPHU3HAaBA Be/HAra KaTo TEKyill pasXof 3a AeHHOCTTa. AKO Cllel
M3BBpUICHA O0€3LECHKA HA AKTHB HEroBAaTa BB3CTAHOBHMA CTOWHOCT MpeBdild DalmaHCOBATA MY
CTOMHOCT, €& OTpaisBa BE3CTAHOBABaHe Ha 3arybata or obesleHKa - Karo TEKYI[ NPHXOA OT
AeHHOCTTA - 10 pa3Mepa Ha NMpeaxoAHaTa ode3UeHkKa, KoATo € Onaa oTpaseHa KaTo TEKyI pa3sxo 3a
NEHHOCTTA,

Korato e HeBb3MOXKHO [Ja C€ ONPEAcH BE3CTAHOBUMATA CTOHHOCT HA OTAENCH aKTUR, MPEIIIPUATHETO
onpenens BBH3CTAHOBMMATA CTOHHOCT HA TeHEpUpaliWs TAPHYHK MOCTHIVICHHA oBeKT, KbM KOHTO
MPHHAUICKH W OLCHABAHUAT AKTHB.

[Tpes 2014r. He ca oTUeTeHH OOE3UEHKH, MOPAAH HEYCTAHOBEHH YCTOBMA 34 TOBA.

16.CBbp3ann JROA

CBLP3aHH NMIA - THLIATA CA CBEP3aHHM, KOTATO €HOTO € B ChCTOSHHE 14 KOHTPOJIWPa APYTOTO MK J1a
YIPKHABA BBPXY HEro 3HAUWTENHO BIIHAHKE TIPH B3EMAHETO HA PEIICHAA OT GHUHAHCORO-CTONAHCKH
xapakTep. Te morar na 6s1at IOPUIHYECKH W QH3HYUECKM JTHIA, B T. Y. YTIPABICHCKH NEPCoHAL.

C ek MEKIY CBBP3aHM JTHIIA - PEXBEP/IAHE Ha aKTHBY WHITH HA MACHBH MOXRY CBBP3aHH JIMLA,
fes 71a e IAABUKUTETHO TIPUIATAHETO Ha XapaKTepHaTa 3@ C/IeIKaTa CnpaBeJUTHRA HeHa ¢a KakTo
chefRa; IPUXoIH — 45 XWiiB, pazxoau - 222 Xu.JB, B3EMaHi- 108 xMI.IIB, 3a4b/KeHHT -7 86

XHILJIB

JApyxeCTBOTO OMOBECTABA CRLP3AHH JHNA |
Byaxkmuma EQOJI e cepp3ano muue ¢ Hacko 'eoprues ApHayloB KaTo HU3NYECKO JIHIE,

KOHTO € cOOCTREHHK HA JIPYXKECTBOTO.

Bymxnuma EOOJ nma yyactue 8 MBEL] Mansk Heksp OO/,
Byaxauma EQO]I e ennonmyen coOcTBeHMK Ha Kanntaja Ha H1 EOO/, xoeTo HAMa NEMHOCT
npes 2014 r.

Wuadopmariys 3a CISTKHTES MEKAY CBBP3aHH Jnua e npeacrapesa s [IpuiioxennnTa 3a CBLP3ann
JHna.

17.11euanba, 3aryfa 3a oTueTHHA mepHoA. M3pnhHpeHH CTATHH
[TpusHaTuTe 24 OTUYETHHSA [EepPUO] NPUXOIU M Pa3sxoAMu c¢ BKIIOYBAT B OTHETA 33 NPUXOIHUTE H
pa3xoAMTe MpH oNpefensHe Ha neyanfaTa WK 3arydarta 3a OTUETHHA NIEPHOJ, OCBEH AKO CYETOBO/EH
CTAHAAPT H3UCKBA HJIH MO3BONABA APYIO.
[Teyan6ara unu 3arydaTa 3a OTHCTHUA NEPHOS BRIFOYBA!

¢ mneuandara WIH 3arydata oT obuuaiHaTa AeHHOCT H

¢ HIBRLHPCOIHHTC CTATHH.
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B oTueTa 3a npuxoauTe U pazxoiuTe ce OTuMTa OOHIaTa CymMa HAa BCUMYKH H3BBHPCIHH CTaTHH.
EcTecTBOTO H pa3MephT HA BCAKA H3IBBHPEIHA CTATHA €€ ONOBECTABA TONBIIHUTETHO.
VI3BLHpPENHHTE CTATHU TEKYIO C€ OTHMTAT KATO M3BBLHPEIHH NPUXOTH H U3BBHPESIHH Pa3XO/IH.
KaTo W3BBHpenHH CTATHY €€ TIPEACTABAT:

s DanaHcoBaTA CTOMHOCT HA MPHHYAMTEIHO OTYYHACHUTE aKTHBH,

¢ DanaHcoBaTa CTOMHOCT HA OTIIHCAHUTE AKTHUBH H [MTACUBU BCIIEACTBHE HA
NPHPORHHK K ApYTY DelcTBUSA,

¢ CyMaTa Ha TIOJIYYeHUTE 3aCTPaxoBaTenHy 00e3ETeHHS.
[Meyan®a wiw 3aryba ot obKualinaTta JeHHOCT:
KoraTo ecTecTROTO Ha NMPHXOLHHTE WM Pa3sXOAHWTE CTATHH ApH OTNPECIC/IAHETO Ha Tedandara nid
sary6aTa oT obuualiHaTa ASHHOCT e BaXKHO 3a 00ACHABAaHe Ha Pe3yNTaTHTe OT JSHHOCTTa, eCTECTROTO
H pa3MephT HA TAKWUBA CTATHH CE€ OTPa3aBa OTAEIHO,

18. Pazxonu
JIpYKECTROTC OTHYHMTA TEKYINO Pa3xoIUTE 32 NeHHOCTTa N0 UKOHOMMMECKH SIIEMEHTH U ciel TOBd

CHITATE C& OTHACAT 110 DYHKIMOHAIHO NpeJHAZHAYEHKE ¢ LIEN OpMHUpAHE pa3Mepa Ha PasXORuTE MO
HafpaeneHns H naelinocTH.IIpU3HABAHETO HAa PasXOIHTS 33 PA3XOjl 3a TeKYHIHA MEpUOJ ¢€ H3IBBPILEA
NpH HAYMCIABAHE HA ChHOTBETCTBALLMTE MM TIPHXO/IH.

KBbM pa3xofiuTe 3a OeHHOCTTA € OTHACAT ¥ (PMHAHCOBH Pa3XOoiHd, KOHTC APYMECTBOTO OTHMTA H Ca
CBBp3aHH ¢ 0DKWYaitHaTa JeHHOCT.

TIpy:KECTBOTO € MPHENQ CYEeTOBORHA MOAMTHKA 1a OTYHTA KATO M3BBHPE/HH pasXoAW caMo TaKHBA
PA3XOMH KOUTO Ca ACHO OTrpaHuveHu oT obuualinara JEHHOCT U MOPajy KOETO HE CC OHaKBa Ja CC
IIOBTAPAT HECTO.

Pasxomure ce OTYMTAT Ha NPMHIMIA Ha TeKYINe Hauuchgeane. ONEHABAT ce IO CNpaBEeAHBATA
CTOHHOCT Ha IATEHOTO WIH NPEACTOAILC 38 NNallaHe.

MHdopMaums 3a OTHETCHWTE pasxoad e mpeacTaena B lIpasoxenns Pasxonn u DunAHCOBH
pA3XoaH.

19.1Ipnxoan
Jpy:XeCTBOTO OTYNTA TEKYILO NPHXOIHTE OT oOHuaiHATA JEHHOCT [0 BUJORE.

[TpU3HABAHETO HA MIPUXOJHUTE CE M3BBLPLIBA IIPH CMA3BAHC HA MpHeTaTa CHCTOROHA [OnMTHKA 34
CNeNHATE BHAOBE TTPHXOAK:

[Tpuxoman oT npofaxda Ha CTOKH, NMPOAYKLWA W APYTH aKTHBH — NpH [PEXBbPAAHC COOCTBEHOCTTE H
NpeAaBaHe Ha CLOTBETHMTE AKTHBH HA KYITyBa“HTe.

[1pH M3BBPIUBAHE HA KPATKOCPOUHU YCIYTH — MPH 3aBbPUIBAHC Ha CHOTBETHATA YCIIyTa W NPHEMAHC
Ha paboTaTa OT KNHEHTA.

[MTpu ALATOCpOYHY YCJIYTH Ha 0a3aTa Ha €T4n Ha 3aBBplUEH AOTOBOD .

TTpuxoAuTe OT HaeMH ce TIPH3HABAT HA BpeMeBa 0a3a 3a ¢poKa Ha JOTOROpA.

K'uM IPEXOAUTE OT 06HuaiiHa RefiHOCT 3a APYXKECTBOTO CE OTHACAT U (PHHAHCOBHTE NPHXOAH.
JIpy»eCTBOTO € MPHENe cUETOBOAHA NONHWTHKA Jd OTUHMTA KaTo WIBBLHPCIHH NMPHXOAH CaMO TakuBa
[IPUXOH, KOUTO ¢a ACHO OTIpaHHYMMH OT O0HMaWHaTa ACHHOCT W NOpAId TOB& HE cieipa 1a cc
[TOBTAPAT YECTO.

[TpHxooMTe ¢€ OTYHTAT HA NPHHIIMPA Ha TEKYLUO HAYKC/UBaHe, QLeHABAT ¢€ NO CrpaBeIHBara
CTOHHOCT HA [IOOYYSHOTO WIH NOLTEKAIT0 Ha MMOJYYaBaHE.

[lpu3HaTuTe 33 OTYETHUA MEPHOJ NPHXOIH W PA3IXOIH CE BKIIOYBAT B OTHETA 34 NPUXOIUTE U
pasXoJHTe MpH onpenendHe Ha nevandata WK 3arydata 3a OTUCTHWA TIEPHOA, OCBEH ako ApYT
CTAHNAPT U3UCKBA HIH MO3BONABA APYTO.

Hndopmanusa 3a mpuxonute € npeactasena B Ilpuaoxenna Ilpuxoan u @uHAHCOBH NPHXOAH.

20, OTuer 32 NTADHYHAA TOTOK

J_—[p}"H{ECTBDTD OTUHTA H NpeACTABA NApHUHHATE NOTOUM [0 NPEKHA METO ChIVIACHO H3HCKBAHHATA Ha
CC7.

[TapydHEATE NOTOLM ¢€ KAACHPHLIEpAT KaTo napuyHK NoTOIH OT:
¢ (JCHOBHA JEHHOCT
« HHpBCCTHUMOHHA ACHHOCT




