"AI'POITPOMAEVH-KABALIITE" EOOA
MHAVMBHAVAAEH I OAMUIEH ®HHAHCOB OTYET KbM 31.12.2019

- Kpeanru u B3EMAHHA, BB3HHKHAAM HBPBOHAYAAHO B APCAIPHATHETO - (hHHAHCOBM akTuBH,
CB3AGACHH OT HPEANPHATHETO TIOCPEACTBOM AMPEKTHO NpeAocTabsme Ha APH, CTOKHM HAH
YCAYTH Ha AaAeHn AeGuTOpH.
- OBspenn sa npoawxba - Bemuky uHANCOBY aKkTHBH, KOHTO He MOraT Aa ce KAacuguunpar B
TIPEAXOAHHTE IPyIH.
Ounancosn AKTHBH ce TIPH3HABAT B 6ﬂAﬂHCﬂ, KOraTro Hpe,A.l'IpHHTPICTO CTaHeE CTpana 1o AOl‘OBOpHHTe
YCAOBHSA H2 MHCTpyMeHTA.
OuuaHCOBUTE aKTHBH ce OLEHABAT IIPH IIBPBOHAYAAHOTO NPpUAODHBAHE IO IieHa Ha npusobHBane,
KOAITO BKAFOYBA:
CripaBeaAMBaTA CTOMHOCT Ha AQACHOTO;
Pasxoanre o H3BDBPIIBAHE HA CACAKA C bHHAHCOBH HMHCTPYMEHTH, KATO:
- XOHODApH, KOMHCHOHHM M APYTH BBSHATPAKAEHHA, U3NAATEHN HA ATEHTH, Opoxepu, KOHCYATaHTH,
AHADLDH H ADYTH, NPAKO aHIKNPAHH CbC CACAKATA AHIIa;
T AAHDIN, TAKCH, DA3PELICHUSA W ADYTH, H3IAATEHH Ha Gopen u Ha PeryAauonnm opranm;
- TpaHcepHH AAHDBLH M MHTA K APYTH.

Caea mbpBoHaYasHoTO TTPH3HABAHE NPCATIPHUATHETO OLEHABA PHHAHCOBHTE AKTHBIT KAKTO CACABa:
= IO CIpaBeAAMBa CTOHHOCT, KOATO He ce KOPHIHPA € OYaKBAHHTE Pa3XOAHM IO NMPOALKGATA HAM
APYT BHA OCBOOOKA2BAHMA HA (PHHAHCOBHTE aKTHEBH, KAACHDHIMpPanH KaTo:
DHAHCOBH aKTHBH, ABDIKAHH 32 THPIyBaHe;
OuHAHCOBH aKTHBH, ObGABeHy 32 IIpoAaKDAa.
© 10 aMOPTH3HMpPyeEMa CTOHHOCT € MOMOIITA HA METOAR Ha edDeKTHBHATA AnxBa cburancosuTe
AKTHBH, KAACH(DHIINPAHH KaTO:
MuBectrimm, Abpxann Ao HacTbIBane Ha ITAAEK, B
3aemn u B3emanns, TIPCAOCTABEHH OT NPEANPHATHETO wH HEADDWAHN 34 TBPIYBAHE, KOHTO HMAT
ukcupan masex.
£ 1o CEGQCI'OI‘;IHOCT - 3aEMH H BBEMRHH}!, HpeAOCI'aBeHH oT HpCA]’IpHHTPIEI‘O, KOHUTO HAMAT
bukcnpan maaerx

Pasankirre o1 npomennTe B onenkaTa Ha drnancoBnTe aKTHBH Ce OTUMTA KaKTO CAEABA :
Pasankure or npomennTe B onenxie na unancosuTe aKTHBY, OTHHTAHI TO CIIPABEAAHBA CTOHHOCT
KAACH(HIHMPAHH KaTO:

T ABDNAHH 32 ThpIyBaHe (BKAIOYHTEAHO NPOHM3BOAHHTE dbuzancosn HHCTPYMEHTH) CE¢ OTYHTAT
KaTO TEKYLIM (PHHAHCOBH MPHXOAH HAK TEKyIIH (DHHAHCOBH pasxoAm;

- obsmenn 3a npoaaxBa ce orTumTaT KaTO TEKYITH PHHAHCOBH NMPHXOAH HAN TeKyIu (PHHAHCOBH
Pa3XOAH, HAH yBEeAHYEHHME HAM HAMAaAeHMe Ha Pe3eps  OT npcomenxa 3a uHAHCOBH
HHCTPYMEHTH, KOHTO MOXe A2 HbAC MOAOKHTEAH HAK OTPHLIATEAHA BEAHYHHa;

- 3aeMH H BseMaHHﬂ, IIPEAOCTaBEHH OT npe.A.anfm‘rHe’ro H ADPHAaHH 3a TBPryBaHe (BKAIO"IHTEAHO
NPOHSBOAHHTE (DPHHAHCOBHM HHCTPYMEHTH), Ce OTYHTAT KaTo TEKYIIN (PHHAHCOBM MPHXOAM HAM
TEKYIIH (PHHAHCOBH PA3XOAH.

- obesuenkara Ha ¢punancosnTe AKTHBH, OTMETCHH 110 aMOPTH3HPYEeMa CTOMHOCT, C& OTYHTA KATo
¢duHanHCOB paszxoa,

QHHAHCOBM AKTHBH CE OTHHCBAT H3ISIAG HAN HACTHYHO CAHHCTBEHO KOIraTO AOTOBODEHHTE NPABA IO
TAX 6bAaT moracenn. Ioracasame (u3maro mam HACTITYHO) Ha AOTOBOPEHHM ITpaBa, NPOH3THYALLM OT
drmarcos uHCTpy™MenT, € Haanme npr

*  PCAAMSNDAHE Ha [IPABATA HAM yPEKAAHE HA 3AABAKECHIATA;

" OTKA3 OT IPaBaTa HAH OTMEHAHE Ha 32ABAXKCHHATA;

~  TISTIMAHE Ha CPOKa 32 PeaAH3NPAHe Ha NPABATA HAH 34 JPEKAAHE HA 33ADAKEHHATA,

Koraro unamcosnar axrus e ormucan, cpspanenmar sa HETO pe3epB OT IPEeOLeHKAa CE OTYHTA KATO
TeKyI PHHAHCOB PA3XOA HAH TEKYIL (PHHAHCOB IPHXOA,

HuBectnnnonnn umorn

Kato uHBecTHIMOHHM HMOTH Cbraacuo CC 40 ce orumrar semu n /man CrpasH, H/HAM YacTH oT
CIPaAPI, KOHTO cCe A’bp.’&(aT HO'CKOPO C IIeA HOAY‘-I&BQHC Ha NPHXOAHM OT HaeM HAH 32 YBEANYABaHE
CTOMHOCTTA Ha KaITMTAAA HAH 32 ABeTe.
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MHBeCTHLMOHHE HMOTH - OTYHTAT ce KaTo ABATOCPOYHN (DMHAHCOBH AKTHBH, C H3KAIOUEHHE Ha:

T VSTPAKAAHHTE MMOTH, KOHTO CC OTYHTAT IIO HAYMH, MACHTHYEH HA HAYMHA 33 IIOA3BAHHTE B
ACIIHOCTTA HMOTH, HE3ABHCHMO OT TORA, de NPEATTOAATACMOTO MM NPEAHA3HAYCHME MOKE Ad
ObAe KATO MHBECTHIHOHHK HMOTH;

- paspaboTsanmte nmotn (6e3 paspaBoTBAHMTE MHBECTHIMOMII HMOTH), KOHTO €€ OTYHTAT 110
HaTHH, HACHTHYEH Ha HAYMHA 32 IIOA3BAHHTE B AeHHOCTTA HMOTH, HE3aBHCHMO OT TOBa, Ue
paspaﬁoTBaHeTo MOKE AQ € C IIeA A2 CTAHAT HHBECTHIHOHHH HMOTH.

[IpBOHAYAAHOTO OLEeHABANE HA HHBECTHLIIOHEH HMOT Ce M3BBPINBA ITO HEroBsaTa IeHa Ha NpHAOGHBaHE
onpeseaena ceraacao CC40. Pasxoanre o caeAxara ce BKAIOURAT B ITBPBOHAYAAHATA OLICHKA.

Ilpu  mhppoHavasHaTa omeHKa Ha MHBeCTHIHOMHMS HMOT €€ BRAIOYBAT BCHYKHM TPAHHO IPUKPEIeHH
ABATOTPAHHH MATEDHAAHH AKTHBH, G€3 KOMTO MHBECTHLOHHMAT HMOT He DH MOTbA A2 OCbIUECTBsBa
ITPEAHA3HAYEHHUETO CII.

IlocAeaBaim pasxoAn, cebp3any ¢ HHBeCTHIOMEH JIMOT, KOHTO MOTAT HAACKAHO A2 GbAAT H3MepeHn
CDOTHECCHHI KbM MHBECTHLIMOHHI HMOT, Ce OTPasiBaT KaTO yBEAHYeHHe Ha GaraHCOBATA My CTOHHOCT,
KOTATO  BOAAT AO  yBEAHYABAHE HA OYAKBAHHTE HKOHOMMYECKH H3IOAH CIIPAMO  ITbPBOHAYAAHO
MTPEABHAECHHTE,

TakuBa ca Pa3sXOAHTE, KOMTO BOAAT AO:

T YPGAMHABAHE HA IMOAC3HHA CPOK HA TOAHOCT HA HHBECTULIMOHHMUA MMOT;

T YBCAHMHABAHE M3IIOA3BAEMOCTTA HA MHBECTHIMOHHMA HMOT;

- IIOAOBpABAHE KAYECTBOTO HA MHBECTHIIHOHHIS HMOT;

" PAa3IIHpABAHE HA BB3MOKHOCTHTE 32 ITOA3BAHE HA HHBECTHIIMOHHIA HMOT;

- CbKpallaBaHe Ha Pa3XOAHTE, CBBP3AHH € HHBECTHIIMOHHHA HMOT.

Beruku Apyrin mocaeapany PA3XOAM Ce NPH3HABAT KATO TEKYIH PA3XOAM 3 IEPHOAA, npes KOHTO ca
IIOHECEHH.

[Ipeanpusriero e m3bpaso moseaa na nenara na NPHAOOHBAHE KATO CBOA CUETOBOAHA ITOAMTHKA, KOATO
Cé TIpHAara KBM BCEKH OT HMHBECTHLHMOHHNTE HMOTH IIPH  IOCAEABALIOTO OLEHABAHE Ha
HHBECTULIMOHHHUTE HMOTH.

[peanpusrrero e H306PaA0 MOAEAZ HA CIIPABEAAMBATA CTOHOCT KAaTO CBOS CYETOBOAHA ITOAMTHKA, KOATO
C¢ mnpHAara KbM BCEKM OT MHBECTHIIMOHHHTE HMMOTH TIPH  IIOCAEABAILIOTO  OLEHABAHE Ha
MHBECTHIIHOHHHUTE HMOTI.

HMuBecTHINOHHNITE MMOTH Ce IIpeACTaBAT B Bararca Ha TPCATIPHATHETO KATO ABATOCPOYHH MHBECTHIIHH,
ceraacHo CCl Ilpeacrasane Ha huHaHCOBITE OTYCTI.

Ofe3nenka Ha HHBECTHITHOHHY MMOTH

Ceraacho msnckpanmsTa na CC36 KbM A2TATA HA HSTOTBANE Ha bunancorus oruer ce [IPaBH NPeLieHKa
AAAH CHINECTBYBAT HHAMKALIMH, Y€ CTOHHOCTTA HA MHBECTHIIMOHHMTE UMOTH e ofesnenena. B CAyvaif Ha
TAKHEBA HHAHKAMH CE M3YHCAABA BH3CTAHOBHMATA CTOHOCT Ha MHBECTHUHOHHHTE HMOTH 1 Ce onpeAeAs
3arybaTa or obearenxa.

Assose u yuactua
HuBectninure B ABIIEPHH NPEATIPHATHA CE OTYHTAT H IIPEACTABAT 110 CeDeCTOMHOCT B ChOTBETCIBHE C

H3bpaHaTa C4eTOBOAHA noAnTHKa 1 CC27.

Hupectummire B aconmupann TIPCAIPHATHA C€ OTYHTAT H MPEACTABAT I10 CeGECTOMHOCT B ChOTBETCTBHE
¢ n3bpaHara cueToBoAHa moAnTHka 1t CC28,

HusecTnumunTe KOMTO NPEACTABASBAT MAAIMHCIBELH ASAOBE Ce OTSHTAT 110 CIIPaBEAAMBA CTOHOCT
KAACH(PHIIPAHH KAaTO OBABEHM 33 IPOAAKDA (uHAECOBY 2KTHBH, ChrAaCHO M3mCKBaHMATA Ha CC32.

Crokoso — MAaTepPHAAHH 3AMIACH
CTOKOBO-MaTepHaAHH 3aIacy €a KPaTKOTPaliHM MATEPHAAHH aKTHBH ITOA bopmara na:

- MAaTepHaAH, NPHAOGHTH TAaBHO dpe3 NOKyIK2 H IIPEAHA3HAYEHHM OCHOBHO 32 BAATAHE B
IPOM3BOACTBEHHSA IIPOLIEC C LIEA MPOM3BEXKAAHE HA MPOAYKITHSA HAH YCAyrH. Te mMorar Aa ca
0BeKT 1 Ha IIpexH ITPOAKOH, KOTaTO TOBA Ce NPENEHH OT NPEAIIPHATHETO;

- TPOAYKIMSA, Cb3AAACHA B pE3YATAT Ha NPOMSBOACTBEH IIPOLIEC B  HPCAIPHATHETO H
NpEeAHA3HAYEHA 32 TPOAAKDa;

- CTOKH, IPHAODHTH TAaBHO HYpe3 IIOKYIKA M MPEAHASHAYEHH 32 IPOAAKGa;
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1IpeKkH YCAYI‘H;
= HHBCCTHIIHA B MHTCPHMCH 3amnac - MaTCpHEU\HH AKTHBH, HPHAOESI’ITH 324 MHBECTHLIHOHHH LICAH, A
HE€ 32 MOA3BaHe.

Marepmarnnre samacu ce onenmsar or PEATIPHATHETO 11O ITO-HHCKATA OT AOCTABHATA M HeTHaTa
PEAAH3HpyeMa CTORHOCT, KaTo pasAMKaTa ce oTwHTA KaTO APYTH TEKYIIM PasXOAHM 32 AeHHOCTTA.
Aocrasnara crofinoct srarousa CyMaTa OT BCHYKH PasXOAH ITo SaKylyBaHeTO, npepaboTKaTa, KAKTO M
APYTH Pa3XOAH, HAIIDABEHH BbB BPB3KA C AOCTABAHETO 1 AO CCralTHOTO ChCTOAHHE H MECTOIOAGKEHHE.
He ce srarousar » pasxoanre mo 32KyITyBaHE;

"~ CKAAOBHTE Da3XOAM 33 ChXpaHABAHE Ha MaTEDHAAHUTE 3a1TacH;

" 2AMMHHCTDATHBHHTE Pa3sXOAM;

- dunancosuTe pasxoau;

= M3BBHPEAHHTE PasxoAm.
Tean pasxoan ce orunrar karo TEKYILU PasxoAH 3a nepHOAa, Npes KOHTo ca H3BBPIICHH.
Pasxoamre 3a npepaborka mrarousar TIPEKH DA3XOAM M CHCTEMATHYHO HAYHCAABAHK NOCTOSHHH U
[IPOMEHAMBH OBLIONPOH3BOACTEeHH PasxoAn.
Ilpexure pasxoan ca: PA3XOAH 32 MATEPHAAM IO TEXHOAOrHYHH HOpMH, pasxoan 3a paboTHa samaara Ha
pabotHuuMTEe 3aeTH B OCHOBHOTO TIPOM3BOACTBO, NPEKH PA3XOAH 34 BbHIIHK YCAyTH  OT
TTOAH3ITBAHHTEAH.
Ipomenansmre 0bIIONpPON3BOACTBEHH PasxoAn ca: pasxoan 3a C€A-CHCPTHA, BOAQ M APYTH KOHCYMATHBH,
KOHTO 3aBHCAT NPAKO OT oBema ma TIPOM3SBOACTBOTO, HO HE MOTAT A2 Ce OTHecaT KOHKPETHO Mo
ONPEACACH AOTOBOP HAM MOPBYKA,
Pasnpeaesennero na npomenansire Pa3XOAM B cebecroitnocTTa Ha MPOAYKIHATa Ce H3BBPLIBA Ha Gasa
Ha peAAHO M3MOA3BAHE HA IPOM3BOACTBEHH MOIIHOCTH,
Hocrosunn  ofmonponssoactser PASXOAM Ca Te3w, KOHTO OCTABAT cpaBHHTeAHO TIOCTOAHHH
HE3ABHCHMO OT obema Ha nponsBoAcTBoTO. TlocTogHmMTe obmonponssoacTBenH pasxoan ca: Pa3sxoAH
a4 AMOPTH3AUMH,  PasXOAM 32 paBOTHM samAatH u ocurypoBii. Cpimre ce pasmpeseast B
cebecToitHOCTT2 Ha 6a3a mambAHeHme Ha HOPMAAHHA KANALHTET HA MPOM3BOACTBEHHTE MOILIHOCTH —
MECEYHO, TOAHIIIHO.
Pasxoan xouto me ce BrArouaT B cebecrofinocTTa Ha mpomsseaenaTa IPOAYKLHMA H CE OTYHTAT KATO
TEKYILH 32 [TEPHOAA ca:

" KOANYECTBA MATEPHAAM, TPYA H ADYTH IIPOM3BOACTBEHH PA3XOAI H3BBH HOPMAAHHTE TPAHMIIH.

= Pa3XOAHM 34 CbXpaHEHHeE B CKAaA.

= ﬂANIHHH(TFpRTHBHI! pPasxoamn.

- . PasxoAn no npoaaxGrTe.
Iotpebaennero Ha MATEPHAAHM 3aITaCH Ce OLIEHABA 10 CPEAHO NpeTerAena CTOMHOCT.

Baemannsa

Kato kpeArrtn 1 B3emanna soammcaanm ITbPBOHAYAAHO B NIPEAIIPUATHETO ce KAACHQHIMPAT B3eMAHUA
BB3HHKHAAU OT AHPEKTHO TIPEAOCTaBAHE Ha CTOKH, VCAYTH, IIapH HAHM NapH4YHH EKBHBAACHTH Ha
Aeburtopw.

IIvpBonasaaHo Tesu B3emanms i KPCAHTH Ce OLeHABAT 110 cebecToiiHoCT,

CACA H'prOHa‘IaAHOTO IIpH3HABaHEe KPEAHTHTE H B3e€MAHHATA OT KAHCHTH M AOCTaBYHMIIH KOHTO ca Oes
(uKcHpan nasex ce oTanTaT HO cebecroiinocr.

AOTOBOpA.
Onpeaeasnero ma ofesnenxara ce H3BBPIIBA Ha §a32 HA HHAMBHAYAAEH MOAXOA 32 BOSKO B3EMaHe 110
pelenne Ha PrKOBOACTBOTO.
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Obesnenkara ma B3EMaHHATA € OTYeTeHa B (potBercsre ¢ CC 32 ®uuancony HHCTpyMeHTH” Kato
Pa3AHKa MekAy 6aAaHCOBaTa CTOMHOCT 1 B3EMAHETO OT KAHEHTA H Heropara BB3CTAHOBMMA CTOHHOCT ce
OTYHTA KaTo TCKYH_[H pasxoan 3a HEPHOAH.

AamrbruTe 3a BB3CTAHOBABAHE CE NIPEACTARAT 1o OPHIHHAAHHA Pa3Mep Ha Cymarta ma B3eMaHeTO.
Apyrure B3emanma ce TTPEACTABAT no ceBecrofinocrt,

Karo wpatkocpoun ce KAaCH(HUHpAT B3eMaHHA KoMTO Ca:
- Ges buxcupan mapex

- C (bHKCHpaH ITaAex u OCTATbYEH CPOK AO ITaAexka AO €AHA TOAMHA OT AaTaTa Ha (bHHaHCOBI’IH

Pasxoan 3a Gpaemu TePHOAH

Kato pasxoan 3a OpAemn TIEPHOAH Ce IIpeAcTaBsT TNPEANAATEHHTE PA3XOAH KOHTO KacafAT cAeABarmy
OTYCTHH IIEPHOAM U H3BBpIHIEHN pa3xoan 3a I10AyYaBaHETO Ha HPHXOAI’I, 32 KOHTO HNpHUXOoAHTE He MoraTt
Ad 6’bAaT HAACKAHO OIIPEACAGHH KbM AaTaTa Ha q)HHaHCOBHH OTYeT.

CoGerBen kanuTaa

Curnra ce, ye TPEAIPHUATHETO MOAABDIA COBCTBe M i KAIHTAA, KOraTo HeroBHAT croffHOCTeN pasmep B
Kpaf Ha OTYETHHA MepHOA e Haif-Marko PABEH HA pa3Mepa My B HAYAAOTO Ha oTweTHg TIEPHOA, CACA
[PHCITAAAHE HA: BAOKEHHA KAITHTAA OT cobCTBeHHIITE mpes TICPHOAR; cymuTe, pasnpesesens MEKAY
cobcTBenHnIITE; [PEOLICHKATA, OTPasena B coBCTBermMsA Karmrras, [Moanpixanero ce H3MEPBa B HOMHHAAHH
HAPHYHH eAHHIIYL,

Cobersennar kanmran ma IIPEATPHATHETO Ce CheTon OT:

Ocuosen kanmraa sxarousany :

3anmcan kamrrraa ~TIPEACTABEH ITO HOMHHAAHA CTOIHOCT ChrAaCHO CbAeOHO pemrenne 3a perucrpars
[pemun ot emucnn

Peseps or mocaeasarmur onermyr — bopyupan 1o msmcksanmaTa 32 OTduTaHe yeranosenn 8 CC i
MPHAAraHATA CYCTOBOAHA MOAHTHKA;

3akoHoBH peseprir — obpasysann ot pastipeaeAeHye Ha mewaaba chraacuo H3HCKBaHMATA Ha Tbprosekusa
32KOH.

Peseps cebpsan ¢ H3KYITeHH COBCTBEH AKIIH- dopmupan ceraacuo ua.187s aa4 or T3.

Peseps cbraacuo YIPEAHTEAEH aKT.

Apyru pesepsi — 0Bpasysanu 110 pernenre na cobeTBennLMTe HA KamHTaAS,

DyHaHCOB pesyATar BKAIOYBAILI;

Hepasnpeaeaena xbm aatata ma unancosus oruer HATpymaHa ne4asba oT npeaxoan [IEPHOAH.
Henokpura kuM Aatara Ha bunancosus otuer HATPyNaHa 3ary6a oT npeAXoAHH IIEPHOAH.
ITewanGa/sary6a ot NepHOAA.

Ipeanpusriero e TPHEAO CIETOBOAHA ITOAHTHKA Aa OTpasiBa KOPEKIHH OT NPOMAHA Ha CYETOBOAHA
loAnmTHKa n  dynaameHTaAHH TPCIIKI  Ype3 KOpHIHpawme Ha caanoTo Ha HepasnpeaeAeHaTa
nevasba/3ary6a B Havaroto ma OTHETHHS IepPHOA cbraacao CCS. CpaBunreanara uHpopManHa 3a
[PEAXOAHTE ITEPHOAH Ce mpemsumHCAfBA pasmepa Ha kopekummre. Korato HAMAACHHETO Ha

OHHAHCOBY MacHBH
PHHAHCOB TACHSB € Beeky TTACHB, KOHTO IIPEACTABASBA AOTOBOPDHO 3aAbAKEHHE 32
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©  TIPeAOCTaBAHe Ha mapuyrn CYMH HAHM (PHHAHCOB aKTHB Ha APYTO npeAnpusTie;

© PaMAHA Ha  umanconn HHCIpYMEHTH ¢ Apyro NPEAIIpHATHE  npn  nmoTenumasno
He6Aaroanﬂ'mn YCAOBHsE;

KAacnq)HKauHH Ha quHaHCOBHTe macuBH ciopes CC 32:

- Avprann 3a TbPTyRaHe - buHaHCOBH [TACHEH, TIOeTH OT HPEANPHATHETO ¢ 1rep MIOAy4YaBaHE Ha
I1e4aA0a, IpousTHYamm oT KPATKOCPOYHH KoAeGannus B rrenuTe HAHM B AMABDCKHTE MapioBe.

= A’bp}KaHH AO HACTBIIBAHE Ha mapen - humancosn MACHBH ¢ cbmccnpax-lo HAH OmpeacAseMO
ImAanIaHe p qDHKCHpaH ITAAEK, KOHTO OpeAnpuATHeTO HMa HOAOKHTEAHOTO HaMepeHHe wu
BB3MOKHOCT Aa 3aITa3H AO HACTBIIBAHE Ha TTAAEKA M.

- DBesuuxmaan [TEPBOHAAAHO B peAnIpHATHETO bunaHCOBH nacusy,

Caea mppBonavasnoTo TIPH3HABAHE NPEAPHATHETO OneHsBA 110;

- Ilo AMOPTH3HpPYeMa CTOHHOCT - cunancosnTe ITACHBH, KAACHHIHPaHH kaTo ABDKAHH AO
HAaCTLIIBAHE Ha maAex u cbuHancosrre HACHBH,  KAACHDHIMpPAHH  KaTo BB3HHKHAAH
TPPBOHAYAAHO B NpeAnpHaTHETO,

- Ilo cnpaseasusa croiimocr - dunancosnTe lacusy, kAacudHuBpann Kato ABPKAHH 32

ThPTyBaHe.

3aabaskenns
Kato kparkocpounn ce KAACHHIHPAT 3aABAIKEHHA KOHTO ca:
- Bes uxcupan masex

ITaA€K Cce OTYHTAT 1o OLleHeHaTa npu HPPIAOGH'BQHETO UM CTOHHOCT.
KPEAHTH'I‘C H SaA'bA}KEHHHTﬂ., KOHTO ca ¢ CbHKCHPaH ITAAEXK Ce OTYHTAT 11O aMopmsnpaHam MM CTOHHOCT.
EQ)CKTHBHHHT AHUXBeH IponeHT e OPHTHHAAHHAT nopounenT ONpeAeAeH ¢ AOTOBOpa.

Aanbunn 3aABAYKEHHA

Texymure aarbuny 3AADAIKEHHUA HA NPEATIPHATHETO He MPOHSTHYAT OT AOTOBOPHHM B3aHMOOTHOLIICH IS 51
He ce KAacugpHmmpar kato bHHAHCOBH rTacuB.

Texymuar aanpk 32 TEKYILHA ¥ IPEAXOAHH TEPHOAN ce TIPHSHABA KATO ITACHB AO CTENEHTA, AO KOSITO He
¢ naatex. Tekymnre Aarsunm macism 3a TEKYIUHA I IPEAXOAHH HEPHOAH Ce OLEHABAT 1o CYyMATa, KOATO

Aoxoau Ha nepcoHasa

AoxoanTe Ha TIEPCOHAAA €A  BB3HATPAKACHMATA MPEAOCTABEHH OT TPEAIIDHATHETO Ha mepcoHara B
3aMfAHa Ha MOAOKEHHA OT HEro TPYA, BKA}O‘{BaU_[PIZ KpaTKOCPO‘:IHH AOXOAH, AOXOAH CAeA HalTYCKaHC,
APYTH A’hAFOCpO‘{HH AOXOAPI, AOXOAH an HarrycxaHe, AOXOAN I1OA cbopma'ra Ha KOMHCHC&HHH C aKUMH
HAH AHAOBE OT COOCTBEHHSA KAITITaA.

B aoxoaurte ma TIEPCOHAAA C€ BKAIOYBAT i BB3HATPAKACHIATA 110 AOTOBODH 34 yIIpaBAeHHe 1 KOHTPOA,
BDB3HATPAKACHHATA 110 HSBBHTPYAOBH IIPaBOOTHOINEHHA HA HAETH AHMIIA.

HaYHCAEHHTE Kpa’r'fcocpo'-n-m AOXOAH Ha rnepconaaa c HIPOH3X0A HEIMOA3BAHH OTITyCKH Ha TICPCOHAAL H
HaYHCAEHHTEe Ha 0asza Ha Aeﬁcmamme CTaBKH 3a OCI/IFYPHB&HC, OCHI"YPHTEAHH BHOCKH B"bpxy Te3n

HOAH.I‘aH.[HTe ce CyMH 3a KOMHEHCHPYEMH OTHYCKH Ha IIEpCOHAAA Cce oTYHTAT KATO 3aABbAKEHHE 1 KaTo
pasxoa, CB’bp3aH C KPH.TKOCPO'-IHHTE AOXOAH Ha nepconaasa.

3a HemaTpymBamITeE Ce KOMITCHCHpYeMH oTHycki npeAnpuaTHeTo He IPH3HABA 3AABAKEHITE H PA3XOA AQ
MOMEHTA Ha OTITyCKa, TBH KaTo TPYAOBHAT CTaX Ha nepconaAa HE yBeAHYaBa pasMepa Ha OGCBLL{E,TCHHCTO.
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