BBbAI'APCKA MHAVCTPUAAHA U TbPTOBCKA KOPITOPALIMS AKILIMOHEPHO
APVKECTBO

DOUHAHCOB OTYeT

31 AEKEMBPH 2019

OTYET 3A ®UTHAHCOBOTO ChCTOAHUE

Beaexxxa  31.12.2019 31.12.2018
BGN’000 BGN’000

AxTusn
ApArorpaiiam akTaBm
Hemareprasnn akrusu 191 -
VaBecTummy B ABIIIEPHH IPEATIPHSATHIS 5 39 405 32488
AmbArocpounn (pMHAHCOBH AKTHBH B T.4. 9 3214 10 595
OUHAHCOBM aKTMBM HAa Da3lOAOKEHHE 32 9.1 410 410
npoaaxkba
ABATOCPOYHM  B3eMAHHA OT IIPEAOCTABEHH 9.2 2 804 10 185
33€MH Ha CBbP3aHH AHIA
OTcpouenn AambuHE AKTHBA 1 -
O6mo ApAroTpaiinu aKTusn 42 811 43 083
Kparxorpaiian akrasn
Kpatkocpounu prHAHCOBH aKTHBH 10 2523 1844
Bsemanus ot cBbp3any npeanpusTai 13 2730 3923
TbproBeku 1 Apyra B3eMaHusA 14 48 58
Pasxoan 3a Obaeny nepuosu 6 8
ITapuaun cpeacTsa 15 844 138
|O6mo xpaTKOTpaiiEN aKTHBA 6151 | 5971 |
Cyma na axTusa 48962 ___ 49054
Hsroreua : \/F |

T. Pamkosa

12.02.2020r.

®DUHAHCOBMS OTHET CIIE/IBA 1A CE PA3rJIe)Kaa 3aeiHo ¢ GeIeKKHTE KbM Hero, npencTasisBaliy a9
HEPa3/IeNIHa YacT OT (MHAHCOBUS OTYET M MPENACTABEHM Ha cTpaHmim ot 10 mo 32.



BbATAPCKA MHAVCTPHMAAHA U ThPITOBCKA KOPITOPALIMS AKLIMOHEPHO

APVKECTBO
QuuaHCOB OTYeT

31 AEKEMBPH 2019

OTYET 3A ®PHMTHAHCOBOTO CBbCTOAHUE

Beaexka 31.12.2019  31.12.2018
BGN’000 BGN’000
Kanwnraa
CoGcrBen xanmraa
3anucaH KanuTaA 15.1 13 000 13 000
AomreAHnTeAHN pesepBu 15.2 33493 33 467
Texym puHAHCOB pe3yATaT (119) 28
Cobcreen xanmras 46 374 46 495
ITacusn
ABArocpounn nacusu
ABATOCDOYHH 3aABAKEHUA KbM AN3HHTOAATEAH 16 196 -
/0610 ABATOCPOYHE HaCHBH 196 | -
Kparkocpounn nacusm
Kpatkocpounn 3aabakeHHs KbM  CBbP3aHH 17 2342 2392
AHLIA
3aAbAKEHUS KbM [IEPCOHAA 32 22
AaHbYHM 3aABAKEHHA 6 9
PasueTs 1o 3aCTPAaXOBKM 1 ADYTH KPEAHTOPH 12 136
Bcemako xpaTkocpounn nacusm 2 392 2 559
Bcewuko macusu 2 588 2 559
48 962 49 054

O6mo xanuTAA ¥ HaCHBH

T.Pamxosa

12.02.2020r.




BBATAPCKA HHAYCTPHAAHA U1 THPTOBC

APYKECTBO
PUHIHCOB OTYeT

31 AEKEMBPU 2019

Otyer 3a mpomenuTe B COGCTBENMA KaATaA

KA KOPIMOPALIMA AKLIMOHEPHO

Bewuxu cymm ca s CoGctBen xanmTas Obmo
BGNO0C KAmWTAA
Jdamucan Aomeamm Hepasmpeseaenn MNpeone  Murancos
TeaeH neqasbu/aarybn  Heuen
OT MHHAAN
TOAHHH
KAITHTAA KamuTa peseps pesyarar
Casso xen 1 AEyap® 13 000 33163 221 84 46 468
2018
O6me cymn npuanat 13 000 33163 221 84 46 468
B KalkTasa
Apyru HameHeHns B 2 2
COBCTREHHA KarHTaA
Mannaten 3) (3)
JHUBHACHT
Paanpeaesenne wa 84 (84)
(pHHAHCOBHA pesyaTaT
33 mepHoaa
DHHAHCOB PCIYATAT 33 28 28
neproaa 01.01.2018-
31.12.2018
Obnro cyvm 13 000 33163 304 28 46 495
OpE3IRATH B
KALHTAAR KBM
31.12.218
Apyri vamenennn p
cobeThenna KamuTan
Caano xum 01.01 2019 13 000 33163 304 28 46 495

DHHAHCOBUS OTHET CNEIBA /1A CC PAITIENUIA IETHO ¢ GenexKuTe KbM Hero, MpencTaBITRAmN
HEPAIAENHE HACT OT (PHHAHCOBHA OTHET W NPSOCTABEHH Ha crpauiauy ot 10 a0 32,

<



BbAI'APCKA MTHAVCTPUAAHA U THhPTOBCKA KOPITOPALIMA AKLIMOHEPHO
APV>XECTBO
®uHaHCOB OTYET

31 AEKEMBPHU 2019

Apyri uamenenns 1 1

COBCTBEHHA KAITHTAA

Hsnaaren ansuaent (3) (3)
Pasnpeaesenne ua 28 (28)

chumancos pesyartar

PHHAHCOB PE3yATaT 32 (119) (119)
nepuoaa 01.01.2019-

31.12.19

O6mo cymn 13 000 33 163 330 (119) 46 374
NPH3HATH B

KaIHTAAZ KBM

31.12.2019r.

12.02.2020

DHHAHCOBUS OTYET ClIE/IBA J1a Ce PasryIekKIa 3aEIHO C BETEIKKHUTE KbM HEro, NpeACTaBsBalH “
HEpas/ieiHa YacT OT (PUHAHCOBHSA OTYET U MPEACTABEHH Ha cTpanuuy ot 10 go 32,



BBbAI'APCKA MHAVCTPUAAHA U ThPITOBCKA KOPITOPALIMA AKLIMOHEPHO

APVKECTBO
PHHAHCOB OTYeT

31 AEKEMBPHU 2019

OTUET 3A ITEYAABATA MIAU 3ATYBATA U APYTUA
BCEOBXBATEH AOXOA

Beaexxn  31.12.2019 31.12.2018
BGN’000s BGN’000s

ITpuxoam or Apyru npoaax6m 135 -
Pasxoau 3a Aeiinocrra B 1.4, (448) (433)
Pasxoan 3a BeHIIEM yeayrH (182) (260)
Pasxoawn 32 amoprusanuu (48) -
Pasxoan sa Bbsmarpakaenus 1 ocHIypoBKY (205) (173)
Apyru pasxoan (13) -
Ilewas6a/ (3ary6a) or OIEPATHBHA ACHHOCT (313) (433)
®Punancosn IPHXO0AH B T.4. 284 538
[Ipuxoam ot AuxBH B T.4. 19 284 538
[Ipuxoau ot AuxBu OT cBBp3aHH AMIa 284 538
Ilpuxoau or onepauny ¢ punancosy akrusm 19 - -
PuHAHCOBH PA3XOAH B T.4. 19 (91) (74)
Pa3xoAn 3a AuXBY kbM CBBp3aHU AMIA (85) (73)
Pasxoau ot onepariu ¢ usancosn akrusu (6) -
Otpunateann pasauks ot npomsiza Ha payTem - (1)
Kypcose
ITewas6a/ (3ary6a) npean aanbma (120) 31
Pa3xoau 3a AanbLH, HeTHO 20 1 3
Herna neuas6a/ (3ary6a) 3a nepuopa (119) 28
Ao0X0A HA axmAsn 21 BGN BGN
Aoxoa Ha akims -0,009 0,002

KHTE KBM HErO, npeacrapiagaBally
HEpa3/ie/IHa HaCT OT PHHAHCOBHSA OTHET M MPEJCTABEHH Ha crpanuum ot 10 mo 32.




BBAT'APCKA MHAVCTPHMAAHA U THPI'OBCKA KOPITOPALIMA AKLIMOHEPHO

APVKECTBO
DHHAHCOB OTYET

31 AEKEMBPHU 2019

12.02.2020r.

Oryer 32 mapuunHuTe MoTOoLM pe3 2019r.

Beaexxxm  31.12.2019  31.12.2018
BGN’000 BGN’000

Oneparusua AefinocT
ITaamanns KbM IePCOHAA M OCHTYPHTEAHH HHCTHTYIIHH (224) 171)
[Taamanms KbM AOCTABIHLIM (27) (385)
[TocTenAEHHA OT KAHEHTH 20 -
[lapyaHM OTOLM OT AMXBH, KOMUCHOHHM M AHBHAEHTH - (33)
[Naatenn aaEbum BBPXY MevanbaTa U ADYTH AAHBIIN (3) -
ApPYTH IMAAIAHHA OT OIIEPaTHBHA ACHHOCT M AUBHAEHT (46) (51)
Heren napuves moTok OT OnepaTHBHA ACHHOCT (280) (640)
HNuasecranuonna AeHHOCT
[Mocreraenns/maamanus oT MpoAaKOGa HA AKTHBH HETHO (6 247)
[Ipeaocrasenu saemu cperry GaHKOBH AEITO3HTH
[Noaygenn /naatenn auxsu/HeTHO/
ApyrH HOCTBIIACHHSA OT HHBECTHILMOHHA ACHHOCT (6 247) -
Heren mapayen noTrox oT HHBECTHIMOHHA ACHHOCT
OunuaHCOBa AEHHOCT
[ToAyyenn auxsu ot cBOBOAEH pecypc
HApyru napuysu norouu no puHaHCOBaTa AEHHOCT (1 846)
Heren napudeH mOTOK OT IOAYYEHH HAM MPEAOCTABEHH 3aEMU 7233 2 336
Heren mapuuen norox or (puaancosa AefinOCT 7 233 490
[lapurann cpeacTBa B HAYAAOTO HA EPHOAA 138 288
HerHo yBeandenne/ (HaMaA€HHE) HA TADHYHU CPEACTBA 706 (150)
ITapmunn cpeAcTBa B Kpas Ha mepuoAa 15 844 138

DuHAHCOBHA OTYET ClieBa Aa Ce pasriexaa 32€1HO &

b -
“KBM Hero, npeacTasisBaly °

C——
HEpa3/JeHa YacT OT (PMHAHCOBUSA OTHYET M MPEeACTABEHH HA CTpaHuuM ot 10 mo 32.



LBATAPCKA MHAYCTPUAAHA U TEPIOBCKA KOPIIOPALIMA AKUMOHEPHO
APV AKECTBO

Punancos oTyeT

31 AEKEMBPH 2019

12.02.2020x.

Beaexxxku KkpM q)HHaHCOBHH oOT4eT

1 Onmcagme Ba AeROCTTa HA ApyaecTBOTO

OcroBHarta AefHOCT Ha APYXKECTBOTO ce ChCTOM B [Tpuaobusane ynparsenne u
npoaakBa Ha ASAOBH YHaCTHA B OBATAPCKH M YYKACCTPRHHU APYKECTBA M (DUHAHCHDAHHUA
Ha ABINEPHH M aCOLIMHPAaHH NPEAIIPHATHA .

2 Ofma anchopaanma

DuHAHCOBMTE OTYETH Ha APYKeCTBOTO Ca H3TOTBEHH B CLOTBETCTBHE ¢ MexayHapoaHHUTE
crasaapTy 3a dpuHaHcoBa oTuerHocT (MCPO), paspaborenu u mybanxysanu ot Cbeera 3a
Mexaynapoanu cueroBoany ctaHaapTh (CMCC) |, aefictsaium 3a 2018 roauna .

APYAECTBOTO € DEIMCTPHPAHO KAaTO XOAAMHIOBO aKLIMOHEPHO APYKECTBO. APYKECTBOTO €
perucTpupano B 1p. Bpama. Ceaasmuero u aspeca Ha ynpaBaeHue Ha APYyKecTBOTG e
Penrybamxa brearapua ,obmursa Bpana , ya. “ Heanka Botesa ,, “Ne 22.e1.3 .

Axraure Ha APYyKeCTBOTO HE €2 AMCTBAHHM Ha BbArapcka poHA0Ba Gopca.

ApyH(ECTBOTO | = Y‘-IPCACHO 6&3 OHPCACACH CPOK H € PEersuCTpHPaHO [N0A CACAHOTO
nanmenoBanue “BbAIAPCKA MHAYCTPUAAHA U TBPI'OBCKA KOPITOPALIMA “
XAAA OC.HOBHDTO MACTO HA ACﬁHOCT < Pa.'.’»AH‘IHO OT aApeca Ha yﬂpaBAeHHC H C& Ha}MPl'pa B
rp. Copnn Gya. © Bacua Aepck” Ne 41 .

AP}DKCCTBOTO € C CAHOCTCIICHHA CHCTeMa Ha YIIPaBA€HHE H Ce yl’l‘p&BAﬁBa ot CneeT Ha
AHPEKTODHTE ,KOHTO HMA CACAHHA CLCTAB !

[Taamen Maasenos Mapkop — uacH Ha CA H H3ITBAHHTEACH ABPEKTOD

Kpuctuan Konos Xpreros — uaen Ha CA

UuHaHCOBWA OTYET CREJBa Ja ce pairnexa aeHo c DENeMKUTE KM HEro, NpeACTaBNABaLILH I3
HEpPA3/E/THA YACT OT (PHHAHCOBHA OTHET H NPEACTABEHH HA CTpaHuuM o [0 po 32.



BBAAPCKA MHAYCTPUAAHA M ThPI'OBCKA KOPITOPALIMA AKUHMOHEPHO
APYAKECTBO
DuHaHCOB OTYET

31 AEKEMBPH 2019

Bopucaap Capanaes Capanaer — uaen Ha CA
HOansa Anaosa [MerpoBa - uaen va CA

DUHAHCORUA OTYET ClieaBa 8 CE PAITIIEHA JAEIHO C DENEHKUTE KbM HErO, NPSACTARMABALILN i
Hepa3fleNia YacT o7 PHHARCOBHA OTYET M NPEACTABREHH HA cTpaHMuM ot | ( oo 32.



BbATTAPCKA MHAVCTPUAAHA U TBbPI'OBCKA KOPITOPALIMA AKLIMOHEPHO
APV AKECTBO
DUHAHCOB OTYET

31 AEKEMBPHU 2019

3 IIpomenn B cueToBOAHATA HOAMTHKA

Ilpes 2019r. Komwmrera mo Mexayuapoann CueroBoanu Crampapre nyBaukysa moBu
MEHAYHAPOAHH CTaHAApTH 32 (puHaHCOBO orumTane (MCPO), kakro wu npepaborenu
MCKAYHAPOAHM CYETOBOAHH cTanAapTH (MCC), xomTo 3aeAno che Henpepaborennte MCC,
TPEACTABAABAT Taka HapedeHata "MC®OO 6asa 3a 2019". Apywecrsoro npuAara Tasu 6asa 3a
H3rOTBAHE Ha (DUHAHCOBUTE CH OTYETH OT | Snyapn 2005 r.

4 CueroBopArm nOARTEKE

4.1 Ob6mm nosoxkenns

Haii-snaumvirte cueroBoann moauruxy TPUAATaHHA IIPH M3TOTBAHETO HA Te3M (BHHAHCOBH
OTHETH Ca IPEACTABEHH 110 AOAY.

Hacroamuar ¢hunancos oruer e narotsen [Py CrasBaHe Ha MPHHLMIA HA HCTOPHYECKATA
ueHa, MOAMMDHLHpPaH B ONPEACACHH CAYYaH C NPEOLIEHKATA HA HAKOH AKTHBH M [TACHBH [0
TAXHATA CIPAaBEAAHBA LIeHA MAM APYTa CTOMHOCT, KaTo $23aTa 32 OLIeHKATa € OIIOBECTEeHA
MOAPODHO B BEAEKKHTE 32 TIPHAOMKEHATA CYCTOBOAHA TOAHTHKA KbM cbunancoBus oTyer.

Caeasa aa ce orbeaeu, ve npu msrotsaHero Ha MPEACTABEHHUTE (hbHHAHCOBH OTUeTH C
MBMIOASBAHH CYCTOBOAHHM OLCHKM M AOINyCKaHHS. Bhrpeku e tesn ouenku ca Gazupasu Ha
HAi-ITBAHOTO [IO3HABAHETO Ha TEKYIIMTE CBOMTHA M ACHCTBHS OT CcTpaHa Ha
PPKOBOACTBOTO, TO PEAAHHMTE PE3YATATH MOTAT A2 HHAAT PA3AHYHH OT HAIIPABEHHMTE OLICHKH
M AOITYCKAHHA.

4.2 Hupecrunnm » Apmepan UPEAUPHATHA

AbLuepHH ca Tesn HPCANDHATHSA ,KOUTO Ce HAMMPAT ITOA KOHTPOAA Ha ApyxecroTo .
Konrpoasr BBPXYy ABINEDHUTE MNPCANIPHATHA CE€ H3PA3ABA BLE BBHIMONKHOCTTA Aa ce
pbkOBOAM (huHAHCOBATA M OIEPATUBHATA MOAUTHKA HA ABLIEPHOTO NPEANIPUATHE TaKa , Ye
Aa C€ HM3BAMYAT H3TOAM B PE3YATAT HA ACHHOCTTa My . B camocromreanmTe thuuancosn
OTYeTH Ha ADPYKECTBOTO MHBECTHIIHHTE B ABIUEPHH [TPEANPHATHA , €4 OTYHTAHU 10O
CebecroitnocTans MeTOA .

4.3 Hasectunun B aconmapann OpeAIPAATHS

Acouﬂnpaﬂn Ca TE3H HPEANPHITHA BBPXY KOUTO ApYKECTBOTO € B ChCTOSHME A2 OKa3Ba
3HAYHUTECAHO BAHAHHE, HO KOHTO HE ca A’bIHCpHH npeAnpmrrHa HHTO CbBMECTHO
KOHTDOAMDAHH Apyxectsa. Mupecrurmmre s ACOLIMHMPAHU ADYKECTBA CE€ OTPA3ABAT
[TbPBOHAYAAHO ITO CEDECTOMHOCT 2 B IIOCAEACTBHE B KOHCOAMAMPAHUA OTYET ,CE OTPA3ABAT
10 KaITHTAAOBHHA METOA. Tosa 0O3Ha4apa, ye GRAQHCOBQTEI CyMa MO KOATO CE OTYHTa
HHBECTHIIMATA B aCOLUdIdPﬂ.HOTO HPEAHPHKTHC ce YBEAMYaBa HAH HaMaAfBa, 3a A4 ce

DUHAHCOBHA OTHET ClIeBa 1a Ce Pasriiexia 3aeIHO ¢ DENEKKUTE KbM HEro, N peACTaBIABAILLIM 11
HEpa3/ie/iHa YacT oT GUHAHCOBHA OTYET U NMpeacTaBeHd Ha cTpaHuuM ot 10 o 32.



BBAI'APCKA MHAYCTPUAAHA U ThPI'OBCKA KOPHOPALIMA AKILIMOHEPHO
APVKECTBO

PUHAHCOB OTYeT

31 AEKEMBPH 2019

MpHU3HAE ACADT HAa MHBECTUTODA B nevyabute u B 3ary6ure Ha HNPEANPHATHETO, B KOETO €
MHBECTHPAHO. /\OXOAHMTE MOAYYEHM YpE3 PA3MPEACACHHE OT [PECANPHATHETO, B KOETO €
HHBCCTHPAHO, HAMAAABAT H3AAHCOBATA CTOMHOCT HA MHBECTHILHATA.

PEHYI"&L{PIH HAH I{OPCKLLHH BLE BPB3Ka CbC ClIpaBcAAHBA CTOHHOCT Ha A€Ad Ha HHBECTHTOPA
B aCOL[HHpaHO'I‘O HPEAHPH:F[THC, CE OTPa3ABaT BbB CTOMHOCTTA HA HHBCCTHLIMATA.

Benuxn nocaeaparun npomenw no orHomeHue pasMepa Ha HHTEpeca Ha ADYKeCTBOTO B
KalluTaAa Ha aCOLMHMPAHOTO IPEANIPHATHE CE OTPa3ABAT B GAAAHCOBATA CTOMHOCT Ha
uuBectuLmATa. [IpoMenn Abaxamm ce Ha HeTHus PE3YATAT TEHEPHMPAH OT ACOLMHPAHOTO
APYKECTBO Ce OTpassBar B OTYeTa 32 IPHXOAH M PasxoAH Ha ApyxectBoTo cobcrBennx Ha
uHBECTUIMATA Ha peaa “llevanba/(3ary6a) or mmBecTHIME Mo kKanmTaror metor” . [lo
TO3M HAaYMH (PUHAHCOBHA PE3yATaT Ha aCOLMHDAHOTO NPCANPHUATHA MMa eeKT BBPXY
chbunaHCcOBHMA pesyATaT Ha Apyxectsoro.  Ilpomenure cromenatu 1o rope MoraT Aa
BKAIOHBAT IOCACABAINA aMOPTH3ALMA MAM OO€3leHKa Ha CIPABEAAMBATA CTORHOCT Ha
dKTHBH M IAaCHMBM HAa 4COLMHUPAHOTO mpeanpuate. Ilpomenn, kouro ca Guan AHPEKTHO
OTPA3CHM B KAIIMTAAA Ha ACOUMMDAHOTO MPEANDHATHE — HANPUMEP B PE3YATAaT Ha
OTpassiBaHe Ha LIEHHU KHIDKA HA PasIIOAOKEHHE 34 IIPOAAKDA, Ce OTPasABAT B KAIWTAAA Ha
ApyxkectBoto. Beudku xanurasopu IIPOMEHHM B ACOLIMHPAHOTO HPEAITPHUATHE, KOUTO HE ca
CBBP3AHH C IPHXOAHTE, HAPHMED PA3IIPCACAAHETO HA AUBUACHT MAM APYTH TPAH3AKIIHH C
AKILHOHEPHTE HA ACOLMHMPAHOTO ADYKECTBO, CE€ OTPasfABAT CPELy MOAYYEHHTE MAM
MPCAOCTaBEHHTE NOCTbIACHHMA. Tesn TpaHsakumu HAMAT €hEKT BLPXY KAIMMTAAZ MAU
HETHUs (PHHAHCOB PE3YATAT 32 nepuopa. B cayuaumre, B xomwro aseaa ma ApyxectBoTo B
TEHEPHUPAHKUTE 3aryOn Ha ACOLMMPAHOTO MPEANPHATHE, HAABHIIK pasMepa Ha HanancosaTa
CyMa Hd MHBECTHLIMATA, HHBECTHTOPBT MPEKPATABA A2 BKAIOYBA CBOA AfIA B I1O-HATATBITHHTE
3arybu Ha acommmpanoTo mnpeanpusrme. OTYHTAT Ce AOMbAHHTEAHH sarybu camo
AOTOAKOBA, AOKOAKOTO HHBECTHTOPBT MMA MOETH HAKAKBH 3aABAKECHHUA HAH € H3BBPIIHA
[AAIIAHUA OT HMETO HA AaCOLMHPAHOTO NPEANIPHATHE, C LEA A2 NOKDHE HETOBH
SAABAKCHHUA, C KOETO ce ¢ OOBBP3aA HAH TH € TAPAHTHPAA.

Hepeaamsupann newarbu or rtpamsakmu  mexay ApPYyKecTBOTO M acOLUHUPAHOTO
TIPCAIIPHATHE Ca EAMMHHHDAHH AO pa3Mepa Ha AeAa Ha APYKECTBOTO B KanMTaAa Ha
ACONMUPAHOTO npeanpusatue. Hepeaamsupanw sarybu ca eamvmuupann cbino, ocsen B
CAY9aHUTC B KOHMTO TPaH3AKUMATA PEAOCTaBA AOKA3aTEACTBA 3a OOE3IIEHKA Ha AKTUBHTE,
KOMTO ca 0BEKT Ha TpaH3aKIMATA.

DHHAHCOBKA OTYET CAEABA 13 CE pasrnexaa 3aeHo ¢ GenexKUTe KbM HEro, NpeacTaBIABaLLH 17
HEpa3/ie/ina 4acT OT (PMHAHCOBHSA OTYET M NPEACTABEHH HA CTpaHMLM ot 10 1o 32.



BE'BAT'APCKA MHAYCTPUAAHA U ThPI'OBCKA KOPITOPALIMS AKLIMOHEPHO
APVAKECTBO

DuuancoB oTyeT

31 AEKEMBPH 2019

CueToBOARATE HOAMTAKE HA ACONMHPAHOTO HPEANPHATHE CA HIPOMEHEHH, KBAETO €
Gma0 mHe0BXOAMMO 34 A2 CE€ OCHIYPH CBHIOCTABHMOCT ChC CYETOBOAHHTE MOAHTHKH,
OpHAAraHy OT HHBECTATOPHT. M laBEeCTANMATE B ACONMAPAHE UPEAUPHATHA MOTAT A2
Ce OTYMTAT HE HO METOAAd HA COOCTBEHHA KANHMTAA B MHAHBHAYAAHHA OTYET Ha
HHBECTHTOPA ,KOraro ce KAaCH(IHOEPAT KaTO ABPIKAHM 3a ThPIyBaHE B
coorBerctBae ¢ MC®O 5 Herekymm axruBH ,ABpPXKaHM 32 npoAaxba
Huasecraropsr BUTK XAA € 9acruuHo HPHTEXKABAHO ABINEPHO APY’KECTBO HA
APYro HpEAUDHATHE MadKa M cobOcrBemmnuTe My ca mH(OpPMEHpPaHE M He ca
BBL3PA3HAM HHBECTHTOPBT Ad HE OPHAAra METOAA Ha COOCTBEHHA KAuMTaA B
HHAMBHAYAAHHS CH OTYET OO OTHOINCHMA HA ACONMMMPAHHTE CH UPCAUPUATHA.

4.3  CaAeAxH B 9yKA€CTPAHHA BAAYTA

®unancosuTe OT9eTH Ha ApyKecTBOTO ca MarotBeHn B Gbarapcku aesa (BGN), Baayra,
KOATO € H Ct)yHKJ-lHOHaAHaTa BaayTa Ha APY?KEC'IBOTO‘

CAeAKHMTE B UVKAECTPAHHA BAAYTA CE€ 3AIMCBAT NPH ITbPBOHAYAAHOTO MM NPHU3HABAHE B
OTYETHATA BaAyTa Ha ADYKECTBOTO, KATO KbM CyMaTa B YYMKAECTPaHHA BaAyTa CE IPHAAra
obssenua ot bwarapcka Hapoana Banka (BHB) odmimasen obmenen KyPC 32 AEHA Ha
caesxata.llpousTryanmre oT TOBa KypcOBM PasAMKM, KAKTO M TE3H Bb3HHKHAAM IDH
YPEKAAHE HA MADHYHH IIO3HIIMHU I10 BAAYTHH KyPCOBE, PA3AHYHH OT TE3H 110 KOUTO ca HUAM
ITbPBOHAYAAHO 3aBEACHH, ca OTpaseHM B OTyeTa 3a NPUXOAM M Da3XOAH Ha peAa “Apyrd
(hHHAHCOBH TPHXOAN K PasxoAH’.

Banyrnus bopa B bearapus Ge seseaen Ha 1 roan 1997 B usirbAnenue npenopbkuTe Ha
Mewaynapoanus Baayren Qona (MB®) u mepBoHadanHo croiiHocTra Ha OBArapckus Acs
Be ¢ukcupana KbM CTOMHOCTTA Ha repMaHckata Mapka B cpotHowrenme 1:1. Caea
BbBesaaneTo Ha EBporo, 6barapckusar aeB Ge dhukcupan KbM €BPOTO B ChOTHOLIEHHE

IEUR = 1.95583 BGN.

4.4  llpmxoam m pa3xoAm

ITpuxoanTe ce oueHABaT IO CIPAaBEAAMBA CTOHHOCT HA [IOAYYEHOTO UAM MOAAEKAIIOTO HA
NOAy9apaHC IIAALLIAHE HMAM Bb3ME3AABAHE, KATO CE OTYMTA CyMaTa Ha BCHYKHM TbhPIOBCKH
OTCTBIIKM ¥ KOAMYECTBEHHM pabartu, HanpaseHu ot ApyxectBoro. [lpn samana Ha cxoAHH
aKTHRH, KOHTO HMAT CXOAHA IIE€HA, pa3mAHaTA HE CE P33FA€H(A3. KaATO CACAKA, KOATO FCHCPHpa
TPHXOAH.

[Ipy mposax6a Ha CTOKH, IPUXOABT Ce IPU3HABA, KOTATO Ca U3ITbAHEHH CACAHHTE YCAOBHSL:
®  3HaYHTEAHHTE PHCKOBE M ITIOA3H OT COBCTBEHOCTTA BHPXY CTOKHTE Ca ITPEXBbPACHM
BBPXY KyITyBaua;
* He e 3ama3eHo MPOABAKABAIIO Y9YACTHE B YIPABACHHETO Ha CTOKHTE HAM
ePEKTUBEH KOHTPOA BBPXY THX;
e CymaTa Ha IPHXOAA MOXeE A2 GbAE HAAECKAHO OLIEHEH2;
® BepoATHO € MKOHOMHYECKHTE H3TOAM OT CAGAKATA Ad GBAAT ITOAYYEHH;

DHHAHCOBKA OTHYET CIIE/iBA [a CE pa3ryiexa 3aefHo ¢ GeNekKHTE KbM HEro, NpeAcTaBisBaLly 1-
HEpa3/ieHa YacT oT (pHHAHCOBHMA OTYET H NMPEACTaBeHH Ha cTpaHuum ot 10 oo 32,
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® Hanpasenure pasxoAu MAHM Te3H, KOMTO NPEACTOM A4 OBAAT HANPABEHH MOTAT
HAAEKAHO A2 OBAAT OLIEHEHH.

[lpuxoabT, cBBPaH CBC CAGAKA 1O IPEAOCTaBAHE Ha YCAYTH, CE NPH3HABA, KOTaTo
PE3IYATATHT OT CAEAKATA MOMKE HAACKAHO AQ CE OLIEHH.

Ormepatusuure pasxoan ce npussasat B Ordera 3a NPHXOAH M Pa3XOAH B MOMEHT4 Ha
MIOA3BAHE HA YCAYTATAa MAM KbM AAaTaTa HA TAXHOTO Bb3HHKBaHE. Pa3sxOAMTE MO rapaHIMH ce
[IDH3HABAT M CE OTPA3ABAT CPEIIy HANPABEHATA [IPOBM3NA IIPU NPHU3HABAHE HA ChOTBETHHA
npuxoA. TIpUXOAM M Pa3sXOAM 33 AMXBM Ce OTYMTAT HAa NPHHIMINA HA HAYHCAEHHETO.
[ToayuennTe AMBHACHTH, C M3KAIOYEHHE HA TE3H OT HHBECTHIIMH B aCOLIMMPAHH APY/KECTBA
ce MPHU3HABAT B MOMEHTA Ha TAXHOTO PA3NPEACACHHE.

4.5 3aemn

Benukn pasxoam nmo 3aemMu ce OTpassBaT B MOMEHTA Ha Bb3HHKBaHETO MM. llpu
ITbPBOHAYAAHOTO MM NPH3HABAHE 3a€MUTE CE OTPA3SABAT 1O CIPABEAAMBA CTOMHOCT HETHO
OT pPasXOAM HO caeAkaTa. basupamu Ha wucropmaTta Ha npeaoCTaBeHMTE 3aeMM Ha
ABLLEPHHTE CH MPEANPHUATHS , ADYKECTBOTO KAACH(HIIMPA TO3M BUA (DHHAHCOBH AKTHBH
KATO Bb3HHKHAAW ITbPBOHAYAAHO B MPEATTPHUATHETO . FTO 331110 PHKOBOACTBOTO pewy , ye
Ta3¥ IPYIIa AKTHBH B ADYKECTBOTO 1€ Ce KAACH(HUIIMPA B IPyIIaTa Ha (PHHAHCOBHTE aKTHBH
0bGABEHM 32 TPOAAKGA M IIe Ce OTYUTA T IO CIIPABEAAMBA CTOMHOCT.

4.7 Apyra BEMATePHAAHA ABATOTPAMEE AKTHBH

l—IemaTepHaArmTe ABATOTPaHHH aKTHBH C€ OLICHABAT ObPBOHAYAAHO 110 cebectoiHocT. B
CAYHYaHTE Ha CAMOCTOATEAHO IPUAODHBAHE TA € PaBHA Ha HCTOBATA ITOKYIIHA LIEHA, KAKTO U
BCHYKH IIAATCHH MHTA, HEBb3CTAHOBHMH AAHDbLM 1 HATPABCHHUTE IIPEKHA PA3XOAH BbB
BP'b3KA C MOATOTOBKA Ha aKTHBa 32 ekcriaoatauus. [Ipu npuaobusane Ha Hematepnasen
4KTHB B pe3yATaT Ha Hu3sHeckoMbGuHAIINA, CeOHECTOMHOCTTA MY € PaBHa Ha CITPABEAAMBATA MY
CTOMHOCT B ACHA Ha NPHAODHBaHETO.

INMocaeapainoro ouenasane ce H3BLPLIBA BB3 OCHOBA Ha AOIIYCTHMMA ANTEPHATHBEH
ITOAXOA, T.€. IIO IIPEOIEHEHA CTOHHOCT, KOATO € paBHa Ha CIPABEAAHBATA CTOHHOCT KbM
AdTaTa Ha NPEOLICHKA, HaMaAC€HA C HATPYIIAHHUTE B ITOCACACTBMEC aMODPTH3AlIHHA H 33.]"})’6}‘1 oT
obesuenka. Hampasenure npeoleHkd ce OTYMTAT 32 CMeTKa HAa COBCTBEHMA KaIlMTaA
(IpeoleHbYEH PE3EPR), AKO HE Ce MPEAXOKAAT OT HAUUCAEHH IPEAH TOBA PasxoAH. AKO
NPEOLICHEHMAT 4KTHB CE€ IIPOAAAE HAM C€ OTIHIIE I10 APYT HAa4YMH, OCTAHAAMAT
NPEOLIEHBYEH PE3EPB CE OTPA3ABA 33 CMETKA Ha HEPasIIpeAcAeHaTa Ievarba.

Ob61o
ITocaeaparnre PasxoAMTE, KOHTO BB3HHMKBAT BbB BPb3K4A C HEMATCPHAAHHUTE aKTHBH CACA
H'hpBOI—Ia‘-IS_AHOTO IIPHSHQ.B&.HC, ce npprsHaBa'r B OTYHETaA 34 ITI)H'J(DAH H paaxcm,u B HCPHUAK Ha

DHHAHCOBHS OTYET CIE/BA A CE PasrNexk/Ia 3ae/IHO C BENeKKHTE KBM HEFO, NPEACTARAA BALIM 14
HepaifieHa YacT oT PUHAHCOBHMA OTHET H PEACTABEHH Ha oTpaHuuM ot 10 1o 32,
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TAXHOTO BB3HHKBAHE, OCBEH aKO HMa BEPOATHOCT TE Aa CIIOMOTHAT Ha aKTHBA Aa reHepHpa
nopede OT IbPBOHAYAAHO ITDEABHACHHTEC G'BAélL(H HKOHOMHYECKH H3TOAHM H KOIaTO TE3H
Pa3xoAn MOTAaT HAACKAHO Aa G’I)AaT OLIEHEHH H OTHECCHH KbM aKTHBREA. B Tesnm CAyHaH
Pa3xXoAuTe ce AODABAT KbM CEDECTOMHOCTTA HA AKTHBA.

AMOPTHS&U,!HI‘H CE€ H3YHMCAABA, KAaTO CC H3IIOA3BA AHMHEHHHAT METOA BBPXY OLICHCHHA
TTOAE3€H CPOK Ha TOAHOCT Ha OTAEGAHHTE AaKTHBH, KaKTO CAEABA:

* codryep 5 roansu
® Apyru 5 roauHEH

4.8 HMnmorn, Mammes, ChopbKennsa u oGopyapane

VIMoTHTE, MAIIHHHTE, CHOPBLKEHHATA H ODOPYABAHETO C€ OLEHSBAT ITbPBOHAYAAHO I10
CﬁGCCTOﬂ'HOCT, BEAIOYBAIlla II€HATA Ha l'lPHAOGHBaHﬁ, KaKkTO H BCHYKH IIDCKH PAasXoOAH 3a
IPHBCAKAAHETO Ha aKTHBA B pPaboTHO ChCTOAHME.

[TocaeaBammoTo olleHsiIBAHE Ce H3BBPINBA Bb3 OCHOBA HAa AONYCTUMHA aATEPHATHBEH
MOAXOA, T.€. 110 IIPEOLIEHEHa CTOHHOCT, KOATO € PaBHa Ha CIIPABEAAHBATA CTOMHOCT KbM
AaTaTa Ha ITPEOIIEHKA, HAMAACHA C HATPYNAHHTE B ITOCACACTBME aMOPTH3ALMH M 3arybu ot
obesuenka Hanpapenmute npeoueHKn ce OTYMTAT 32 CMeTKa Ha CODCTBEHMS KAIIHTAA
(DpeolieHbYeH PE3EPB), aKO HE CE NPEAXOKAAT OT HAYMCACHHM HPEAM TOBa Pa3sXxOAH. Axo
IIPEOLIEHEHUAT AKTHB CE€ IIPOAAAE HAM C€ OTIHINE [0 APYT Ha4ydH, OCTAHAAMAT
ITPCOL[CH']}‘ICH pCBCPB ce OTPaﬂﬁBa 3a CMETKa Ha HCPS.BHPCAC}\.{?HZT’A nequGa,

HOCAEABE.HIH Pa3xoAn CEBP3aHH C OIIPEACACH ABATOTPACH MATEDHAACH AKTHE, ce I'IPH6HBKT
KbM DaAaHcoBaTa CY'MR Ha AaKTHBa, KOrato e BEpOﬂTHO ITI)CAITPHHTHCTO Ad  HMA
HKOHOMHMYECKH ITOA3H, HaABHILIABAIIIH H"prOHa‘IaAHO OLIEHEHATa ecpercrnnﬂocr Ha
CBLINECTBYBALIHA aKTHB. Beuuku APYTH HOCAEABAIIIH Pa3x0AH CE IIDH3HABAT 34 PAa3X0A 34
1IEpHOAA, B KOMTO Ca HAIIPDAaBEHH.

ABATOTPaHATE MaTEPHAAHH aKTHBH NPUAODHTH NIPH yCAOBHATA HA (DMHAHCOB AM3MHT, Ce
aMOpTH3HpaT Ha 6a3a HA OYAKBAHHA IIOAE3EH CPOK HA I'OAHOCT, ONPEAEAEH IOCPEACTBOM
cpaBHeHHE C MOAODHM aKTHMBHM HMAM Ha 6a3a CTOHHOCTTA Ha AM3MHIOBMA AOTOBOD, aKO
HETOBHA CPOK € IIO-KPaTbK.

.{‘\MOP"T’I’IS&HHH‘T& Ha MaTCpHAAHHTC A’]:AI“OTPaf:IHH AKTHBH Ce HAaYHCAABA KATO C€ H3IIOA3BA
AMHEAHUA METOA BBPXY OLIEHEHHA ITOAE3EH CPOK Ha TOAHOCT HA OTACAHHTE IDYIIH aKTHBH,
KaKTO CACABA:

¢ Crpaan 25 roAnHH

PDuHAHCOBHA OTYET ClIE/BA jla c& pasrncaa 3aciHo © GenemKHTE KbM HETO, npeacTaelAaBallH &
Hepa3fesiHa YacT T (JUHAHCOBMS OTHET M MPEeICTaBeHH Ha cTpaHuLm ot 10 a0 32.
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* Mamuuu 5 TOAMHHA
¢ TpancrnopTHH cCpeACTBa 4 roArHH
¢ CronaHcky MHBEHTAp 7 roAMHH
e Kowmmotpu 2 TOAMHU

HBSPQHHH‘T npar Hd CBILIECTBEHOCT HAa MaTCPHaAHHTE A’bAI‘OTPaI‘:II-JH AKTHBH Ha
ApyxectBoro e B pazmep Ha 700,00 / ceaemcroTun/ Aesa .

4.9 AKTHBY C OPaBO Ha [IOA3BAHE

Ot 01.01.2019r. Baese B cuaa mop MCDO 16 Ansnnr, ¢ koo ce ormens crapus MCC 17
AwanHr.
Ocnornn nmpomern 8 MCPO 16 Ausuar B cpasuenue ¢ MCC 17 Ansuur

1/ Hat-Bauara npomana, KoaTo Beeexaa MCPO 16 e oTuMTaAHETO HA BCHYKH AM3HHIOBH
AOTOBOPH IIPH AM3HHIOIIOAYYATEAUTE [10 MOAEAZ HA aKTHBA C ITPABO HA ITOA3BaHE,Ge3
3HAYECHHUE AAAH € ONIEPATHBEH HAM (DHHAHCOB AM3HMHT CITOPEA KPHTEPHHTE HA OTMEHEHUA
MCC 17. B cranaapTa ca NPEABHAEHH ABE H3KAIOYCHHA OT MOAEA 33 AM3HHIOBI AOTOBOPH
CBC CPOK AO 12 Mecena ¥ AMBHHTOBH AOTOBOPH Ha OCHOBHH aKTHBH C HHCKa CTOHHOCT .
OTYUTAHETO HA AM3HHTOBHTE AOTOBOPH ITPH AH3HHIOAATEAHTE KATO LIAANG HE Ce
IIPOMEHA,3a1143Ba CE PASIPAHMYABAHETO MM Ha ONEPATHBEH M (DUHAHCOB AM3MHI KATO CE
TIPHAATAT ChOTBETHO ABATE MOAeAa,kakTo be 8 MCC 17.

2/ IlpoMens ce CbCTAaBBT HA AH3HHTOBHTE ITAAIIAHHS (OCBEH pHKCHPAHHUTE AHSHHTOBH
MAQIIAHHA CE BKAIOYBAT K

- IPOMEHAUBH AU3HHTOBH MAAIIAHUAKOUTO 3aBHCHAT OT HHAEKC HAH ITPOLIEHT H

- NPOMEHAHBY AM3MHTOBH NAALIAHHA,KOHTO ca PHKCHPAHH IO ChILECTBO.

1o oTHOLIEHME HA AM3HHTOIIOAYYATEAHTE IPOMEHHTE ,KOUTO CE BHBEKAAT ¢ Hopst MCPO
16, MoKe Aa ce CHCTEMATU3HPAT ,KAKTO CAEABA:

Oruer MC®O16 MCC17

- - . o oL W SR

Order 3a dunancopoto AKTHB ¢ 1paBo Ha noassade  OnepaTUBeH AUIUHT: |

| ChCTOAHME M [1aCHB I10 AH3HHTI2- HE Ce MPH3HABA AKTHE 1
33ABAKEHHE ITACHB.

DHUHAHCOB AM3HHI:
AM3UHIOB aKTHB M [IaCHB 10 |
AHM3HHTA

| Oryer 3a neyanbara HAK

- AMopTusarmsa Ha akTiBa ¢ | OnepaTHBEH AH3HHT;

\3arybaTa 1 Apyrus ITpaBO HA MTOA3BaHE AM3UHTOBATE MAALTAHUAA CE

|BCCOSXBQTCH AOXOA -Pa3xoAM 32 AMXBY 34 ITACHBA OTYMTAT K4ATO TEKYIIIHA

g IO AM3MHTA /METOA Ha PA3XOAM O AHHEMHMA METOA |
ebexTUBHATA AMXBa/ | DHHAaHCOR AM3MHT: '

-IlpomenanBuTe AM3uHroBn  Ansunros AKTHBIPA3XOAHM 32

DHHAHCORMA OTUET ClIE/IBA Ja Ce Pa3riiexk/ia 3aeH0 ¢ 6eNEKKHTE KbM HEro, NpeAcTaB/idgBallH 1e
HEpasaesHa YacT oT MHAHCOBMS OTHET M MPEACTaBEHH Ha cTpaHuuM ot 10 10 32,
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, | IAALIAHHS,3ABUCEIIH OT | AMOPTH3AIHMA;IACHB 110
MHAEKC MAH ITPOLIEHT ,Cé | AM3HHIA: PA3XOAH 32
| BKAIOYBAT B OLIEHKATA Ha AHXBH/METOA Ha
|ITACHBA 110 AH3HMHIA echexTuBHATA AMXBA/

| [IpomenauBuTe AM3HHTOBH
IAAIIAHMA OT BCAKAKDB BHA
|HE ce BKAIOYBAT B OLICHKATA

| Ha macuBa IT0 AH3HHTA.

AKTHB C TDABO HA NMOAIBAHE /IIPU AMSHHTONIOAYYATEANTE /

B yeaosuara 1a MCPO 16 Bcuuk: AMSHHTOMOAYYATEAH CACABA AA IIPHAATAT HOAXOAA HA
AKTHBA C rlpaBo HA [NOASBAHE 34 OTYHTAHE HA AMIHHTOBHTE AOI‘OBOPH,KR'T'O IIPH3HABAT!

- AKTUB C UPABO HA HOA3BAHE , IPEACTABAABALIL TPABOTO HA AMSHHIOIIOAYYATEAS 32
H3IIOA3BA OCHOBHHS aKTHB/ aKTHBA,ITIPEAMET HA AH3HHTOBHA AOTOBODP/ 34 CpOKa Ha
AHM3HHTOBHA AOTOBOD H

- HACHB IO AM3MHIA 33 3aABAKCHHETO CH A2 M3IIAALIAT AM3HHTOBH BHOCKH.

AaaeH AOrOBOP € AUSHHT, aKO:

- MMa MACHTH(DUIIUPAH aKTHB

- C AOTOBODA C€ NPEXBBLPAS Ha KAMEHTa IIPAaBOTO HA [IOASBAHE HA AKTUBA 32 OIPEAEAEH
IEPHOA CPELLY Bb3HATPAKACHHE U

- KOHTPOAHPA HU3IMOABBAHETO HA OIIPDEAEAEHHA AKTHB 34 OIMPEAEAEH NNEPHOA OT BPEME, KOETO

0O3Ha4YaBa eAHaATa CTpaHa 1o ADTOBOPQ./AHSHHIDHOAY‘I&TEM/ Ad BHMa IIpaBo Aa ©

“IMOAYHYH I10 CBINECTBO BCHYKH HKOHOMHYECKH [TOA3H OT M3IMOA3BAHETO HA OIMPCACACHHA
AKTHE H

- PBKOBOAM H3IIOA3BAHETO HA OIIPEAECAEHHHA AKTHB pes HEAHA ITIEPHOA HAa M3ITOA3BAHE.

AKTHE ¢ IPaBO Ha NOA3BaHE

IIspronavwasna onenxa
Ha masasnata Aata Ha AM3MHIA AKTHBBT C IPABO Ha IIOA3BAHE CE OLIEHABA II0 LEHA HA
pHAOGHBaHE KOATO BRAFOYBA:

-ITbPBOHAYAAHATA CTOHHOCT HA ITACHBA /3aABAKEHHETO, 11O AM3HHTOBUA AOIOBOP.

- MAQIUAHHA HA HAYAAHATA AATA HAH TTPEAY HAYAAHATA AATA HA AH3HHIA

“ITbPBOHAYAAHH TPEKH PA3XOAH,HSBBPIIEHH OT AU3HHTONOAYHATEAR- KOMHCHOHHH H AP.
~CTUMYAM 10 AM3HMHTa / Te ce npucnaaat/

-IIPHOMAHMIHTEAHO OLICHEHH PA3XOAHM 110 3EMOHTAXK MAH NTPEMECTBAHE HA OCHOBHUIA
AKTHB,0TYETEHH KATO POBH3HAL.

IMTocaeppama onenxa

(DHHAHCOBHA OTHET Cle/Ba f1a CE PA3TIEHA 38€1HO C BENEKKUTE KbM HErO, NPEACTABIIABALLN e
Hepa3/le/iHa 4acT OT PHHAHCOBHS OTHET H NPE/CTaBEHH Ha cTpaHkuy ot 10 10 32.
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CAea HAYAAHATA AATd HA AM3HHIA AM3SHHTOMNMOAYYATEAAT CAECABA AQ OIICHABA AKTHEA C ITPABO
Ha ITOA3BAHE ,KATO IIpHAara EAHH OT TPHTE MOA€AA CITOPEA CBOATA CHETOBOAHA HNOAHTHKA!
MOAEA Ha LICHATA HA NPHAODHBAHE HMAM MOAEA Ha npeoreHenara croiinoct no MCC 16
WimoTn, Malmmsm 1 ChOPBKEHNA H MOAEA Ha crpaseaanBata cToitHocT o MCC 40
Wusectuimonnn nMoTh.

ITacae no AusnEIra

IIbpBonavanna ouenkara

[TacupbT 110 AMZUHTOBHA AOTOBOP CE OLIEHABA IILPBOHAYAAHO HA HAYAAHATA AATA HA
AM3IHHTA ITO HACTOALLIATa CTOHHOCT Ha AM3MHTOBHTE ImAATAHMA, KOMTO HE €2 IIAATCHH,
AHCKOHTHPAHH C AHXBEHHA IIPOLICHT :

- 32A0MKEH B AM3HHTOBH AOTOBOP HAH

- AnhepeHIIMaAEeH AMXBEH ITPOLIEHT

ITocaeasama onenka

CAea HAYAAHATA AATA HA AHSHHTA AHSHHIOIOAYYATEAAT CACABA A4 OLICHABA MACHBA 10
AM3HHIA KATO :

a) ypeArryapa DaAaHCOBATA My CTOHHOCT 32 A2 OTPA3M AMXBATA [TO AMSHHTOBHA ITACHB

6) HamaasaBa HasaHCOBATA CTOMHOCT 33 A2 OTPA3H BCAKO HPEPA3TACHKARHE HA OLEHKATA HA
AM3HUHIA, IPOMEHUTE B AMSHHIOBHUA AOTOBOD MAM 32 A4 CE OTPA3AT KOPHIMPAHHUTE
DHUKCHPAHN AM3HHTOBH NMAAIIAHHA 10 CHILECTBO.

AuxBara 110 AM3MHTOBHA TTACHB 33 BCEKH ITEPHOA OT CPOKa HA AM3HHTA TPADBA Aa ObAe
CyMaTa ,KOATO MMA 34 PE3YATAT TOCTOAHEH MEPHOAMYEH AMXBEH ITPOLIEHT BLPXY OCTAThKA
Ha ITacHBa 10O AHM3HHIA / npmara CE METOADBT Ha CC;)CKTHBHET& M{XBQKA

Hﬂcﬂn’BT 10O AM3HHTOBHA AOI"UBOP Cce npconcma » 32 A4 CcE O’TpaBﬁT nPOMeH’H’]'& B

. CpOKAa Ha AM3WHTA M IIPOMCHUTE B AMBHHIOBHTE MAALIAHUA / U3IIOA3BA CE KOPUIHPAH
AHMCKOHTOB IIPOLIEHT /

- OLICHKATA Ha OIIIMA 32 [TOKYIIKA Ha OCHOBHMA aKTHB/ M3II0A3BA C¢ KOPHTHPAH AHCKOHTOB
mpoueHT/

- CyMUTE, KOHTO CE O4aKBa Aa O'BAAT MMAATEHH CIIOPEA TAPAHIIMA HA OCTATHYHATA CTOMHOCT
/H310A3Ba Ce HEITPOMEHEHUAT AMCKOHTOB IIPOLIEHT/ .

~ ObACILM AMBHHTOBH MAAILIAHUA B PE3YATAT HA IPOMAHA HA HHACKCA HAM HPOLEHTA
M3ITOA3BAH 34 OIPEACARHETO Ha TPOMEHAMBH AH3HHIOBH HAALIAHHA /u3smoaspa ce
HEITPOMEHEHHAT ANCKOHTOB IIPOLIEHT ,HO C ITPEPA3TACAAHUTE ITAPHYHH MOTOLM 34
OCTABALLMA CPOK/.

IIpeouenkuTe ce TPETHPAT EAHOBPEMEHHO KATO KOPEKLIMA HA [TACHBA M HA AKTHBA C [IPABO
Ha noAssase. Ako obade BaraHCOBaTa CTOMHOCT Ha AKTHBA C TPABO HA [TOA3BAHE CE HAMAAM
AC HYAZ M FIMA TTOCAEABALIIO HAMAaACHHE Ha OLICHKATA Ha MAcHBa Ha AM3MHIA ,
AW3HHTOIIOAYYATEASNT CAEABA AA IPH3HAE BCAKA OCTATHYHA CyMa OT MPEOLIEHKATA B [1€4-
anbara nAm 3arybara.

Ilpuaarase 3a MbpBH NbT

MUHAHCOBHA OTYET clieaBa aa ce pa3riesaa 3aeHo ¢ DeneKKHUTe KBM HEro, npeacrapiagaily 1¢
Hepa3fieNiHa yacT OT (JMHAHCOBMS OTYET W NPEACTAREHH Ha CTpaHui ot 10 1o 32,
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ﬂuanﬂrononyqarenm npuaara HaCTOAUIHAT CTaHAapT No OTHOLUEHHUE Ha JIM3HHIOBHUTE CH
JIOrOBOPH CBC 3a/1Ha fiaTa C KyMyJaTHBHHUA e(eKT OT MbpBOHAYAIHOTO NpUiaraHe Ha
HaCTOALIMA CTAHJAPT, NPU3HAT KbM JlaTaTa Ha [TbPBOHAYANOTO MpUIAraHe .
Jluzunrononyyarenart npunara u3bopa, onucat B naparpad BS, nocaeaosarento 3a
BCHYKH G'B,EI,BI.U.H AOMOBOPH, NMNO KOHTO € JTH3HHIONoJay4datel.

JIu3uHTONOYYaTENAT HE NPEU3UMUCIABA CpaBHUTENHATA HHOpMaLus. Bmecto ToBa
JIM3UHTOMOJIYYaTENAT NPU3HaBa KyMY/IaTUBHUA eeKT OT bPBOHAYAIIHOTO NpUilaraHe Ha
MC®@O 16 KaTo KOpeKLHAsA Ha HAYAIHOTO CalI0 Ha Hepasnpe/eneHara rneyanba KbM
jararta Ha [TbPBOHAYaIHOTO MpUHJaraHe

4.10 OGbesnenka na akTuBuTe HA APY>KECTBOTO

baaancosara croWHOCT Ha aKTHBUTE Ha APYKECTBOTO CE€ ITPEPA3TAEKAAT KbM AATATA HA
M3TOTBAHE Ha DanaHCa, C HEA A2 CE ONMPEACAM AAAHM MMA MHAMKALIHH, 4€ CTOMHOCTTA Ha
ABACH aKTHUB e obesleHeHa.

3a ueamnre Ha onpesessne Ha obe3lieHKATa, AKTHBHTE Ha APYKECTBOTO Ca IPyHHMpPaHM Ha
HAaH-MaAKaTa PasrpaHUYMMa IPylla AKTHBH, 32 KOMTO MOTaT Aa ObAaT pasrpaHMYEHH
[APUYHH [TOTOLM — CAMHHIIA TEHCPHUPAIIIA TAPHYHH IToTonM. B pesyaTaT Ha TOBa HAKOH OT
AKTUBHTE Ca HPETACKAAHH 3a HaAWdHe Ha obe3leHKa Ha MHAMBHAyaAHa Gasa, a HAKON Ha
fasa eAHHMIIA TeHEepPUpAIlA TAPUYHH ITOTOLIH.

[loaomureanata penyTalMa ce paslpeACAfl Ha TE3H CAHHHIM TE€HEPHUPALIH [TAPHYHH
MOTOLM, KOMTO CE€ OYAKBA AA HMMAT H3TOAA MEKAY CHMHEPIrHATa OT ChOTBETHATA OH3HEC
KOMOMHALIMA M OPEACTABAABAT HAH-MAAKATA pPasIPAHMYMMA IPyla aKIMBM, 33 KOATO
PBKOBOACTBOTO Ha APYKECTBOTO MOMKE Ad KOHTPOAMPA NMAPUHYHHUTE [1OTOLIH.

MuauBuAyaAHHTE AKTHBH HAH CAHHHULIATE TCHEPUPALIHM TAPUYHM [TOTOLH CE€ ITPETAEKAAT 32
HAAMYME HA MHAHKALIAK 32 OGE3[EHKA Ha CTOMHOCTTA MM BEAHBIK TOAHIIIHO KbM AQTATA Ha
M3TOTBAHE Ha HasaHca, KakTO M TOraBa Korato cwburus mam npomsaHa B obcTOATEACTBA
MHAMKHPAT, Y€ IIPEHOCHATA CTOMHOCT Ha aKTMBHTE MOKE A2 He ObA€ BB3CTaHOBEHA.

B cAyuamTe B KOMTO BB3CTAHOBMMATA CTOMHOCT Ha AGAEH aKTHUB € ITO-HHUCKA OT HETOBATa
HarancoBa croiiHoct, HaraHcoBaTa Cyma Ha aKTHBA CA€ABA A2 HbAe HAMAAEHA AO PasMepa Ha
BB3CTAHOBMMATA CTOMHOCT HA aKTHBA. 10BA HAMAACHHUE IIPEACTABAABA 3aryDa OT obesneHKa.

BobacranoBumaTa CTOMHOCT MPEACTABAABA MO-BHCOKATA OT HETHATA NPOAXKHA 1l€HA Ha
AapaeH akTHB OasupaHa Ha ITa3apHM YCAOBMA M CTofiHOCTTa B yrotpeba Gasupana Ha
CeraliHaTa CTOMHOCT Ha MPOTHO3MPAHMTE OBACHIM MAPHYHM MOTOLM, OYaKBAHM AZ CC
MOAYYAT OT AKTHUBA B PAMKHMTE HA ITOAEC3HMA My CPOK HAa FOAHOCT.

DUHAHCOBHA OTYET CleBa Ja ce pasriexja 3aeHo ¢ GeNexKHTe KbM HEro, NpeAcTaB/IaBaLiu "
HepasJe/iHa YacT OT (PMHAHCOBMA OTYET M MPEJCTABEHH Ha cTpaHuum ot 10 o 32.
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3arybure 32 obesrieHka 3a EAMHUIMA TEHEPHpAIlE NAPUYHH IOTOLHM, KBM KOUTO €
pasnpeseAeHa CTOHHOCT HA PENYTALHATA CE PASIPEAEAAT B HAMAACHHME Ha GaAaHCOBATA
CyMa Ha aKTHBHTE OT Ta3W CAHHHIA B CACAHHMA PEA : ITbPBO BBPXY HNOAOKMTEAHATA
penyTalta  OTHACAIlA Ce 32 CAMHHMIATA M CA€A TOBA BBPXY OCTAHAAMTE aKTHBH,
HPONOPUHOHAAHO Ha GasaHcoBata MM CTOHHOCT. C M3KAKOYEHHE HA PENyTAIHMATa, 3a
BCHYKM OCTAHAAM AKTHBH Ha ADYKeCTBOTO, KbM BCAKa GaraHCOBa AaTa, PBKOBOACTBOTO
NPELCHABA AAAM CDBIICCTBYBAT MHAMKALMY, 4e 3arybata or obesleHka npu3HaTa B
TIPEAXOAHH TOAMHH, MOKE BEYE A4 HE CHILIECTBYBA HAM Ad € HAMAAEHAZ.

4.11  AmAroTpaiinm aKTHBE ABPIKAHE 33 IPOAAKOA

ABATOTpAHHHTE AKTHBM ABDKAHM 32 IPOAXKGA IPEACTABAABAT TAKMBA 4KTHBM Ha
ApyAECIBOTO, KOHTO TO Bb3HAMEPHBA AA IPOAGAE B DPAMKMTE HA E€AHA TOAMHA OT
KAACH(DUIMPAHETO MM KATO ABP/KAHH 33 MpoAakDa.

AxTHBHTE KAZCUHILIHPAHU KaTO ABDKAHHM 32 NPOAAKDA Ce OLEHHABAT MO MO-HUCKATA OT
GanaHcoBaTa MM CTOHHOCT IIDEAH ONPCACAAHETO KM KaTO ABPAAHM 32 IpoAaxba H
CIIPABEAAMBATA MM CTOMHOCT HAMAAEHA C PA3XOAMTE 110 MPOAaKGaTa.

AKTHBUTE KAACH(DUIIMPAHU KATO ABPKAHM 32 IpoAakba He ce amoptusupar. [levasGure u
3arybuTe NPOUITUYAIIM OT MPOARXKGATA AW TIPEOLICHKATA HA TE3H AKTHBH CE OTpassiBa Ha
peaa “Apyru npuxoAn” uan “Apyru pasxoau,” B OTdera 3a IPHXOAH H PA3XOAH

413 DunaECcOBE AKTHBH

DHHAHCOBHTE AKTHBH Ha ApYKECTBOTO BKAIOYBAT ITAPHYHH CpeAcTBa ¥ (UMHAHCOBH
MHCTPpYMEHTH. PHHAHCOBHTE MHCTPYMEHTH C M3KAIOYEHME HA XEAKMPALLHTE MHCTPYMEHTH
MOTAT A4 OBAAT PAAEACHH HA CAGAHHTE KATETODHH: KPEAHTH M BICMAHMA Bb3HMKHAAM
ITbPBOHAYAAHO B ADY/KECTBOTO, (DMHAHCOBH aKTWBH ADPKAHH 33 THPIYBAHE, HHBECTHIINM
ABDHKAHH AO NBACK M (PHHAHCOBH aKTHBH Ha PAa3lOAOKEHHME 3a MpoAa#kba. PuHaHCcoBATE
aKTMBH CC OTHACAT KbM Da3AMYHHTE KaTETODHHM, B 3aBHCHMMOCT OT LIEATA C KOATO ca
npHACBuTH. [IpHHAAAEKHOCTTA MM KbM CBHOTBETHATA KATETOPHA Ce ITPEPA3TACKAL KBM
BCCKM OTYETEH ITEPHOA.

DunancosuTe AKTHBH Ce leuanasaT '-:FP€3 H3IIOA3ZBAHETO HA AATaTa HA CAEAKATA .

DunaHCcOBHTE aKTHUBH ce IIPU3HABAT [IbPBOHAYAAHO 1O cefecToHHOCT, KOATO €
CIIPDABEAAMBATA CTOMHOCT HA IIAATEHOTO BDB3ME3AABAHE M CHOTBETHHTE pasxoAn 1o
CAEAKATA.

Ornucsanero Ha uHAHCOB aKTHB Ce M3BBPIIBA KOTATO APYKECTBOTO 3arybu KOHTPOA
BBPXY AOTOBODHHTE ITPaBa, KOMTO CbhCTABAABAT (DHMHAHCOBUA aKTHB — T.€. KOTATO Ca M3TEKAH
paBaTa 32 MOAYYaBaHE HA NAPUYHU [TOTOLM, MAM CA NPEXBLPACHH M 3HAYMMATAa YACT OT
puckosere u usroaure ot coberBenoctra. Tecrore 32 obesienKa ce H3BBPILBAT KbM BCAKA

PHHAHCOBHA OTHET C/IEBA [1a CC PA3TIEHIA 3AEAHO C GENEKKUTE KbM HEr0, NPEICTABNABALLM At
HepasJiefHa YacT oT UHAHCOBMS OTHET W NpeacTaBeHH Ha crpaHuuy ot 10 no 32,
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GaraHcoBa AaTa, 332 A2 Ce ONPEAGAH AAAM Ca HaAMIe OBEKTMBHH AOKA3aTEACTBA 32
HAAMYUETO Ha OOE3LEHKA HAa KOHKDETHH (DHHAHCOBH AKTHBH WAM TPYNMH (hHHAHCOBH
AKTHBH.

AMXBEHUTE MMAAIAHMA W APYTM [apUYHH IOTOLM CBbP3aHH C IPHTEKABAHETO Ha
unancoBu uHCTpyMeHTH ce otpasssat B OTyera 322 NPUXOAH W DPa3XxOAM ITpH
[IOAYYaBAHETO MM, HE3aBHCHMO OT TOBA KaK Cc€ OLeHABZ DAAAHCOBATA CTOHHOCT Ha
hHHAHCOBUA AKTHB 32 KOWTO €& OTHACAT

MusecTuimy ABpKaHH A0 Mapek ca cunHAHCOBH HHCTpYMeHTH ¢ (PUKCHPAHH HAH
ONPEACAAEMH ITAAIIAHUA H OIIPEACAEHA AATA HA IaAEKa. VIHBECTHIIMUTE CE OIIPEAEAAT KATO
ABDKAHHE AO IAACK aKO HAMEPCHHUETO HA PBKOBOACTBOTO Ha ADPYKECTBOTO € A4 TH ABDKH
AO HaCTbIIBaHE Ha IaAeka uM. VIHBecTHMIIMUTE ABPKAHM AO MAAEK IOCAEABALIO CE
OLIEHABAT TI0 AMOPTHU3HMPYeEMa CTOMHOCT 4Ype3 MeToAa Ha edpexTuBHaTa Amxsa. B
AOITLAHEHHE, ITPH HAAMYHETO Ha ODE3LIEHKA HA MHBECTHUIMATA, (DMHAHCOBHA HHCTPYMEHT
CE OLICHABA M0 HACTOAIA CTOHHOCT HA M3YHCACHHTE HAPHYHK TOTOLM. BCHYKH NPOMEHH B
NPEHOCHATA CTOMHOCT Ha MHBECTULMATA Ce OTIHTaT B OTHETa 32 IPHXOAH H PA3XOAH.

QuHAHCOBH aKTHUBH ABPHKAHH 334 TbPIYBaHE Ca TaKHMBA AKTHBH, KOHTO Cca HPHAOFJHTH C IIeA
ITOAYyHaBaHE Ha ne4daabHa BCACACTBHEC KPAaTKOCDOYHHTE KOAeDAHMA B 1LIEHATA MAM AHABPCKHA
Map. AEPHB&W‘BHHTC clannanccmu 4KTHBH, OCBCH aKO HC Ca ClI€HaAHO OIMPEACACHH H
ePEKTHBHH XEAMMPAIH HWHCTPYMEHTH, Ce KAACH(DHUMPAT KATO ABPKAHM 33 ThpPIyBaHE.
DuHAHCOBHTE aKTMBH ABDAKAHM 3a THPIYBAaHE ITbPBOHAYAAHO CE€ IPM3HABAT IO
ceHecTOMHOCT, KOATO € CIPABEAAMBATA CTORHOCT HA IAATEHOTO HACPEIIHO Bh3ME3AABAHE.
Caea mbpBOHaYAAHOTO NpH3HaBaHe, (DUHAHCOBUTE WHCTPYMEHTH OT TA3H KATETOPHSA CE
OLIEHABAT IT0 CHPABEAAMBA CTOHHOCT.

PuHaHCOBM aKTHBH HA PA3NOAOKEHHUE 33 NPOAAKDBA ca oHesH (DUHAHCOBU AKTHBH , KOHTO
HE Ca KDEAHTH M B3C€MaHHA Bb3HUKHAAK B IIPEAIIPUATHETO, MHBECTULIHM ABPKAHH AO TTAAEHK
1AM (DHHAHCOBH AKTHBH ABPAAHH 32 ThpIyBare. OUHAHCOBHUTE aKTHBH OT TA3H KATErOPHA
MOCACABALLIO CE OLIEHABAT IO CIIPABEAAHBA CTOMHOCT, KATO HPOMEHHTE B CIPABEAAMBATA MM
CTOHHOCT €€ OTPA3ABAT B KallUTaAa, HETHO OT AaHbI. Harpynauure newaafu u sarybu no
buHaHCOBM MHCTDYMEHTH Ha DasIOAOKEHHE 33 NMPOA@KGA, NPH3HATH B KAITMTaAa Ce
BrArouBaT B Oryera 3a OPHXOAH H PAa3XOAH 32 OTYETHHMA ITEPHOA, KOIATO (buriaflcoaﬂﬂ
HMHCTPYMEHT 6BbA€e MPOAaAEH AU obesrienen.

Kpeantn n Bsemannsa pp3sumxHasu rbpBOHaYaAHO B APYKECTBOTO Ca (DHHAHCOBH AKTHBHU
CB3AAACHH OT NPEAIPUATHETO ITOCPEACTBOM AMPEKTHO IIPEAOCTABAHE HA IIAPH, CTOKH HAH
yeayrn Ha AaseH Aebutop. Te ca He-AepHBATHBHM (DMHAHCOBM WHCTPYMEHTH M HE Ce
KOTHDAT Ha aKTHUBEH Ma3ap. KpeauTwTe M B3eMaHHATA ITOCAEGABAIO CE OLEHABAT MO
CIIPABEAAMBATA MM CTOMHOCT Ha Bb3HHKBAHE.

T’pr'DBCKH'T‘e B3EMaHHA ce OGQSHCHEBE].T KOTaTO € HaAHlle ODEeKTHBHO AOKA3aTEACTBO dYeE
APY}KCCTBOTO HAMA Ad € B CBbCTOAHHE A4 C'b6€pc CYMHTC ABAKHMH M)( B CBOTBETCTBHE C
OPHIHHAAHHTE YCAOBHA ITO CACAKATA. Cyma'm Ha obesleHkara ce OIIPCACAH KATO pa3nMKa

DUHAHCOBMA OTUET CNIE/BA /1A Ce PA3rIexKNa 3ae/HO C BENEKKHTE KbM HEro, NPeACTABIABALIH a1
HEPAL/IeNHA YACT OT hHHAHCOBMS OTUET H NPEeACTaBeHH Ha cTpanui ot 10 a0 32.
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MEHKAY ITPpEHOCHATA CTOMHOCT Ha B3EMAaHETO M HACTOALLATA CcTOWHOCT Ha ODBACIIHTE
TTapHYHH TOTOIH

4.14 Mareprasnu 3anacu

MarepHaAHHTE 3amacH BKAOYBAT MATEPHAAH, HE3ABBPLICHO IPOU3BOACTBO, CTOKH. B
cebecTORHOCTTA HAa MaTEPHAAHHTE 3aITaCH CE€ BKAIOYBAT Pa3XOAMTE IO 3aKyIyBAHETO HAH
POU3BOACTBOTO MM, NpepaboTkaTa M ADYTH [IPEKH PAZXOAM CBBP3AHM C AOCTAaBKAaTa HM.
DyHAHCOBUTE PAa3XOAM HE CE BKAIOYBAT B CTOMHOCTTA Ha MaTEPHAAHHTE 3aM1acH. Kunm kpas
HA BCEKHM OTYETEH I[EPHOA MATEPHAAHUTE 3alIaCH CE€ OLEHABAT MO ITO-HHUCKAaTa OT
ce6ecTONHOCTTa MM M TAXHATA HETHA pearusyema ctoitocT. Cymara Ha BCAKA obesleHKa Ha
MATEPHAAHUTE 3aI1aCy A0 HETHATA HM P€aAM3yeMa CTOHHOCT Ce NMPH3HABA KaTO PasXOA 34
nepuoAa Ha obesleHKaTa.

Hernara peaam3syema CTOHHOCT IIPEACTaBAABA OYaKBaHaTa [IPOAZKHA  IleHa Ha
MATEPHAAHWTE 3aI1aCH, HAMAAEHA C OYAKBAHUTE Da3sXOAM [10 npoaaxbGara. B caywain ue
MaTEpHAAHMTE 3aracy ca GUAM Bede OGE3LIEHEHN AO HETHATA MM PCaAH3yeMa CTOIHOCT U B
[IOCACABALL OTYETEH IIEPHOA CE OKAXKE, Y€ JCAOBHATA AOBEAM AO obesleHKaTa HE Ca Bede
HaAMIIE, TO C€ BB3NPHEMA HOBATA HM HETHA peamsyema croitnoct. Cymara Ha OGPaTHO
BB3CTAHOBABAHE HA CTOMHOCTT4 Ha MATEPHAAHMTE 3al1aCH CC OTYMTA KAaTO HaMaACHMC Ha
PasXOAMTE 32 MATEPHAAH 33 IIEPHOAA, B KOHTO Bb3HMKBA BB3CTAHOBABAHETO. Cymara Ha
BB3CTAHOBABAHETO MOKE Aa ObAe camo A0 pasmepa na Oasancopara CTOMHOCT Ha
MaTEPHAAHUTE 3a11aCH, TPEAN 06e31eHKATA.

ApYHKECTBOTO OIPEAEAA PA3XOAHTE 32 MATEPHAAHM 3aITACH, KATO U3ITOA3BA METOAA CPEAHO
IPETErACHA CTOHHOCT.

I1pu npoaaxBa Ha MaTepHAAHMTE 3aMacH, TAXHATA HaAaHCOBA CTOHHOCT CE IPH3HABA KATO
Pa3XOA B [IEPHOAA, B KOWTO € IPU3HAT CbOTBETHHA IIPUXOA,

415 Aamsnm BLPXY AOXOAQ

TC!CYI.U.H’FC AAHbYHH AKTHBH H/H.M'I MTaCHBH IMPEACTABAABAT TC3H 3AABAKEHHA HAH B3EMaHHA
oT G}OA}KCTB., KOHTO C€ OTHACAT 32 TEKYIIIHH IMCPDHOA H KOHTO HE Ca IMAATEHH KbM AaTaTa Ha
.63.&&1—1{2&. Te ca H3YHCAEHH B CBOTBETCTBHE C IIPHAOKHMATA AaHbYHA CTAaBKa H AAHbYHH
npaeuAa 3a obAaraHe Ha AOXOAZ, 3a ITEPHOAA 32 KOHTO ce oTHacAT, Ha Dasa Ha obaaraemusa
(t}HHaHCOB pCSYATﬂ.T 3a MnepHoAa. Beuuku TTPOMEHH B AAHBLYHHTC AKTHBH HAMW ITACHBH Ca
IIPHZHB.TH KaToO CAEMCHT OT pa3xoAad 34 AAHBK B Oryera 32 NMPHUXOAH H PA3XOAH.

OTCpOYEHHUTE AAHBLIM CE M3YNUCAABAT 110 MACHBHUSA METOA 32 BCHYKH BPEMEHHH PA3AHKH,

ToBa BKAKOYBA CpaBHeHHE MeXAy GasaHcoBaTa CymMa Ha aKTHBMTE M [IaCMBHTE M TAXHATA
CHOTBETHA AAHBYHA OCHOBA. B cphorBerctBHe ¢ Mauckpanuara Ha MCC 12, ne ce npusnapar
OTCPOYEHH AAHBLM PBHB BPH3KA C PENyTALMA, BDEMEHHHM DasAMKH CBbP3AHH C aKUMH B
ABIIEPHA APY/KECTBA H CHBMECTHO KOHTDOAMPaHH MPEAINPHATHHA, aKO obpaTtHOTO
NPOSBAECHHE Ha TE€3H Pa3sAMKH MOXe A2 HbAE KOHTPOAUPAHO OT APYKECTBOTO K € BEPOATHO
4ye OOpaTHOTO IPOABAEHHE Ha TE3H DPA3AMKM HAMA A4 CE CAYYH B Hamsko Obaeme. B

DUHAHCOBUA OTHET ClEBA Ja CE Pa3riic/k/la 3a6AHO C GE/EKKHTE KbM HETO, NPSACTABIABALLA ~e
HEpa3/ie/iHa YacT OT (PUHAHCOBMA OTYET M MPEACTABEHM Ha cTpaHuiy o1 10 no 32.
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AOITbAHEHHE CHIIECTBYBAIIM AAHBYHHM 3aryOHM Ce OLEHABAT MO OTHOLICHHE HA HAAMYHH
KPHTEpHM 32 NpU3HABaHE BHB (DHHAHCOBMTC OTHCTH MPEAM Al fbae OTpaseH aKTHB IO
oTcpoueHn AaEbuM. TakbB ce MPU3HABA, KOTATO CHIIECTBYBA BEPOSTHOCT 33 PEAAU3HPAHETO
Ha TAKDB AKTHB IIOCPEACTBOM GBAELLM AAHBIHN meqaAbH.

[TacuBH NO OTCPOYEHM BPEMEHHHM Pa3AMKH CE€ MpH3HABaT B ITbAEH PasMep. AKTHBH 110
OTCPOYEHH BPEMEHHHU PA3AHKH CE IIPU3HABAT CAMO AO CTEreHTa, Ye ChIIECTBYBa BEPOATHOCT
Te Aa GbAAT YCBOEHM Upe3 OBAEIH AAHBYHH neganbu.

3a ONpeAEAHE Ha PA3MEpA HA AKTMBHTE M ITACHBHTE 110 OTCPOHCHH AAHBIA CE TIPHAAIAT
AAHBYHH CTABKH, KOMTO C€ O4YaKBa A2 ODAAT BAAMAHM NpE3 IIEPHOAA HA THAXHATA
peaAu3aLis.

3HAUUTEAHA YaCT OT IIPOMEHHTC B OTCPOYCHHTE AAHBYHH AKTHBH HAM ITACHBH CC OTpasdaBaT
KAaTO KOMITOHEHT Ha pPa3sXoAa 332 AAHBK B OTuera 3a IpHXOAH H pasxoAH 3a [1epHoAd.
ﬂpomaﬂaTa B OTCPO'-ICHH’I’C AAHBYHH AKTHMBH HAH MAaCHBH AbAMKaIlla C€ Ha MNpOMAHA B
CHP&BC,&.AH'BB.TS. CTOMHOCT Ha AKTHBH MAH ITACHBH, KOATO € (JTP33€HB. AHPEKTHO B Karpraha —
TAKMBA KAaTO ITPE.‘OL[CHK& Ha 3eMA — Ce O'IPGSH:BG.T AHPCKTHO B KAITHUTaAZ.

4.16 Ilapm m napuYHEE CKBABAACHTH

APY?KCC‘I‘BOTO OTYHTA KaTO ITapH H HapH‘IHH cpeacTtea CAESAHHTE aKTHBH. HAAMYHH rnap# B
Opoii, NapH4YHHM CPEACTBA IO GAHKOBM CMETKHM, ACITO3WTH, KpPaTKOCPOYHH H
BHCOKOAMKBHMAHH HWHBECTHLIHH, KOHTO Ca AECHO Oﬁpﬁmacmn B [IapH4€H EKBHBAACHT H
ChADBDPAKAT HE3HAYUTEACH PHCK OT IIPOMAHA B CTOHHOCTTA CH.

4.17 Kaouraa
AkimoHepus KanuTaa Ha  ApyKECTBOTO — OTpa3fbBa HOMHHAAHATA CTOHHOCT Ha
GMHTHpaHHTC AKIIHH.

AOIbAHETEAHHA KAOUTAA BKAIOYBA IMOAYYEHHA OCTATBLK CACA pa3npeAeAcHHE HA
AMBHACHTH OT He4arbaTa OT HPEAXOAHNTE (PUHAHCOBH FOAMHM.

4.18 IlencroHEH B APYIH 3aABAKEHHEA KbM HEPCOHAAA.

ApyXecTBOTO ~OTYHTa KPATKOCPOYHH  32ABAKCHHA 110 KOMITEHCHPYEMH  OTITYCKH,
BLIMMKHAAK Ha 523 HEHATOA3BAH ITAATEH TOAMIIIEH OTIYCK, B CAYYaHTE B KOMTO CE OHaKDa
OTITYCKHTE Ad BH3HMKBAT B PaMKHTE Ha 12 mMecela CAEGA AATATA HA OTUCTHHA NEPHOA, IPE3
KOITTO HAETHTE AMIIA CA IOACKMAM TPyAa, CBBP3aH C TE3H OTITyCKIH. Kparxocpounnte
3AABAKEHHA KbM MEPCOHAAR BKAFOYBAT HAAHMIIM, 32IIAATH H COLIHAAHH OCHIYPOBKH.

4.19 @DuHAHCOBH HACHBH

uHaHCOBHS OTUET ClIE/IRa 1a Ce pa3riexiad 3acHo C OENeHKHTE KbM HEI0, NpEacTaB/iaBally S
Hepa3[e/Ha YacT OT PUHAHCOBHA OTUYET U NPEACTABCHHM Ha crpanuum ot 10 a0 32.
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D HHAHCOBUTE MACHBH Ha APY/KECTBOTO BKAIOUBAT MOAYHCHH ACHOSHTH OT CBbP3aHH AMILA
, THPTOBCKU H ADYTH 32ABAKEHHA H 3AADAKCHHA 1o puHAHCOB AH3HMHI. Te ca BKAIOUCHH B
Hanarca Ha APYHECTBOTO Ha PEAOBETE ‘ABATOCPOYHH punancoBn pacuBy’ H ‘THPTOBCKH M
APYTH 3aABAKEHHA .

DunaHCOBHTE NACUBX Ce IPU3HABAT TOIABa KOTaTO CHINECTBYRA AOTOBOPHO 3aABAKEHUE 32
[TAAIAHE HA IAPUYHH CyMH HAH APYT duHaHCOB AKTHB HA APYTO HPCANDHATHC HAK
AOTOBOPHO 3a3ABAXKEHHE 32 pasMAHA Ha (bMHAHCOBHM MHCTPYMEHTH C APYTO HPEATTPUATHE
OpH MOTEHIMAAHO HEOAATONPUATHH yCAOBHA. BcHuky pPasxOAM CBBP3AHM C AMXBH CC
NpH3HABAT KATO (DUHAHCOBH PA3XOAH Ha PEAZ “chunancony pasxoan” B OTu€ETa 32 TPHXOAH
H Pa3XOAH.

3aabAKeHHsTa 0 (DUHAHCOB AUSHHI C€ OLICHABAT 11O TbPBOHAYAAHA CTOMHOCT HAMAAEHA C
KaIlTUTAAOBMA EAEMEHT Ha AH3HHIOBATa BHOCKA.

T’bPFOBCKHTC 32ABAKEHHA CE HPHBHB.BB.T l'I'prOHa‘IMHO Mo HOMHHAAHZ CTOITiHOCT H
BIIOCAEACTBHME Ce OLEeHABAT IIO a.MOPTT:BHPYCM‘a CTOMHOCT HamaacHa C [NAAIIAHWUA 110
y‘pe}maﬂe Ha 3aAbAKECHHETO.

AMBUACHTHTE NAATHMM Ha AKIITHOHEPHTE Ha ApyXecTBOTO Ce IOCOHBaT Ha PEAd ‘ApyTH
KPaTKOCPOUYHM (DHHAHCOBA acUBH’ , KOraTO AHBHACHTHTE Ca oaobpenn Ha Cpbpanue Ha
aKIMOHEPHUTE.

4a AKTHB C ITPaBO Ha [OA3BAHC .
APYHECTBOTO MM CKAIOUEHH AOTOBODH 32 maemu a MI1C cbec cpok 32 1TOA3BAHE 5
roAns# . B kpas Ha MEPUOAA AKTHBHTE L€ 6bAe BPHATH HA AH3HHTOAATEAS.

S —— I e
'Cpoxk Ha |JIusunros |Hactosula Jluxsenn | Edextupe banaHcos 3aabiIKeHHE

| HoroBop # | CTOMHOCT Ha MjallaH¥ H JMXBeH & | KBM
asa |AllAHMA | TM3MHTOBMT 32 [pOLEHT | CTOMHOCT |JM3UHTOAaTes
| IM3MHT ‘no FONMHY | € NIAIAHKs | LeTus ‘Ha 5
' ' nepHoL aKTMBUTE |
| | ‘ ‘ ‘cmpaso |
| i | Ha |
- _ ' | _nonasaue_'L
S roauuu 276 000,00 238 987,11 37012.89 5% 191 196 000,00
| | | 000,00
5 HusecTanun B ABIIEPHE IPEATPAATHA .
MuUHAHCOBUA OTYET CJIE[Ba Aa ¢C pasriexaa 3ae/IHO C GEJIEKKUTE KbM HETO, npeAcTap/isaBalli oY

Hepa3/ie/iHa YacT OT (PMHAHCOBHA OTHET H NpejCTAREHH HA CTPAHHLIHK OT 10 no 32.
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AP}")KCCTBOTU IIpUTE/KABa AKIIHHM B KallMTaAa Ha CACAHHTE KOMITAHHH . Wupectuiinure ca
OTpa3eHa B OTHETUTE Ha APYKECTBOTO 110 METOAA Ha CEDECTORHOCTTA .

HMe Ha ABINEPHOTO APY2KECTBO 31.12.2019  VYwacrme  31.12.2018 Ywacrme
Yo Yo
BGN’000 BGN’000
BUTKO AU3UHI AA 1295 32,36 1295 32.36
CAPHH AA 6 000 49,99 6 000 49.99
K KATTUTAA AA 6000 49,99 6 000 49.99
I’ u M Koncyatr AA 6 000 49,99 6 000 49.99
Puseaa Umotn EAA 2307 100,00 2307 100,00
CHBb UMOTU EOOA 506 100,00 506  100.00
Jleitnn Codua AL - - 1 805 94,02
[Tnacrumo AJ1 1315 97.89 1315 97.89
Buarapo- Xoaanacka Komnanua XAA 15 982 68,76 7 260 50.00
BCHUUYKO 39 405 32 488

Apy*ecTBaTa Ca PETHCTPUPAHH B BbArapus 1 He ce Tbprysar Ha donaopa Gopea .

6. HemaTeprasnm ALATOTPAHHEE AKTHBH
ITporpaman IlpaBo Ba O6mo
npoayxta  [Toassame
ma MIIC

BGN’000 BGN?000 BGN’000
3a 2018r.
[penocua croitsoct 1 fAnyapu 2018 0 0
OtyeTHa HAHM PEOIIEHEHA CTORHOCT KbM 01.01.2018r 1 1
Horompuaoburu
OTrnucanu
Harpynana aMmopTusaLs 1 1
[1penocna croiroct 31 Aexemspu 2018 0 ()
3a 2019r.
Otyetna uAM npeolieHena croinoct keMm 01.01.2019r. 1 1
Horonpuaobury axtusu 239 239

DUHAHCOBHA OTYET CIE/IBa [Ia CE pasriiexia 3aeHO C GENeKKMTE KbM HETO, MPCACTAB/IABALLH

Hepas3/e/Ha YacT OT (PMHAHCOBHMA OTYET M NPEACTABEHH Ha CTpauuH ot 10 o 32.

L



BEBATAPCKA MHAVCTPHUAAHA Y1 ThPTOBCKA KOPITOPALIMA AKLIMOHEPHO
APVKECTBO

DOBEHAHCOB OTYET

31 AEKEMBPH 2019

Harpymana aMOpTH3a1LMA 1 44 49
Ofeanenka - - -
Ilpenocua croimocr 31.12. 2019 0 i91 ) DI
7.IIpenocEaTa cCTOMHOCT HA HMOTHTE, MAIIEHHETE, CHOPBLIKECHUATA H ofopyABaHeTo,
MOKe Ad GbAE IPEACTABEHA KAKTO CACABA!
demn Crpaan  Mawnnu  TpascnopTau Apyrn O6wo
Cropuaxe cpeacTea
HAA
BGN*000 BGN'000 BGN000 BGN’000 BGN’000 BGN000
IMpeaocua crodimocTt 1 0,00 0,00 0,00 0,00 0,00 0,00
Auyapn 2(18
(OryerHa CTORHOCT 9 9
HoonpuaobuTn
OTunscaHu
Harpynada amopTHaan#d 9) %
Ilpesocra crolHOCT - -
31 Aexemapn 2018
3a 2019
Hoeonpaaobura
Omnrcann
(OryeTHa crofiHocT 9 9
Hatpynana aMOpTH3aUHE (%) (%
Basancora /npenocua / - -
croinocT xbM 31.12.2019r.
8. OueparaBen AM3HHD
MHHEMAAHUTE [TAALLIAHKA [0 ONEPATHBHUA AM3UHT Ha APYAKECTBOTO Ca KAKTO CACARA!
Aol Orlao5 Haa 5 O6io
TOAHHA TOABHH TOAHEE
DKHAHCOBUS OTYET CJIENBA 28 C& PA3ClicHAd 3a6HHO C GONeHIHTE KEM HETO, NPEACTABNABALIM ~e

Hepa3enHa HacT OT (PHHAHCOBHA OTYET M NpeACTAseHH Ha CTPaHKUH OT 10 oo 32.



BBAI'APCKA MHAVCTPUAAHA U THhPI'OBCKA KOPITOPALIMA AKLIMOHEPHO
APYKECTBO

DyHAHCOB OTYET

31 AEKEMBPHU 2019

BGIN’000 BGN’000 BGN’000 BGN’000

Kum 31 Aekemepa 2019 220
Kbm 31 Aexemspr 2019 220

AOI‘OBOPH’I‘C 3a OIICPaTHBCH AHM3HHT HC CbAbDHA IU\‘&YSH 3a YCAOBHH IMAZIIIaHHA,
AOI‘OBOPP‘I’I‘C 34 OIIEPATHBCH AHM3IHHT HE CbABDWMAT KAAY3H 34 MMOAHOBABAHE HAHM IMOCACABALLIO

34Ky ITyBaHE.

% AbArocpounn (PEHAHCOBH aKTHBH

AbATOcpoYHHTE (PUHAHCOBH aKTHBH OTpaseHH B HaraHca Ha APYHECTBOTO NPEACTABAABAT
ABATOCPOYHH B3EMaHH#A OT CBbP3aHHU AHIIA , Bb3HMKHAAK Ha Dasa aorosopu 3a
MHBECTHULIMOHHHY 32€MH, KAKTO ¥ (PUHAHCOBH AKTHBY Ha PA3MOAOKEHHE 32
mposaxba,0TYHTAHY 110 CITPABEAAMBATA MM CTOMHOCT !

“B’bAIAPCKA MHAYCTPHMAAHA W1 THbPITOBCKA KOPITOPALIMA “ AA e
[MPEAOCTABMAL HHBECTHLIHOHHHUTE 32€MM Ha [IOCOYCHUTE APY/KECTBA [IPH CACAHHTE yCAOBHA

- Kwvm Kocrenen XXM AA 1o AOroBop 3a LIECHA C Kopmoparusua
Toproscka banka AA — npuxBalaHe Ha B3CMaHE 10 ACTIO3HT Ha BHUTK
XAA cbe saabaxerne Ha Kocrenenn XXM AA no aorosop 3a HAHKOB 32EM
KATO KPEAHTONOAYYaTeA 3aeMbT € noracen npes 2016r.

- B TasHx BP"b3Ka € CKAKOYEHO H CHOP&SYMCHHC 3a OCOBEH 34A0I Ha I-IMYI]'.(ECI'BO
Kato rapaHuma / obesnedenne / TO IpeXBBPACHOTO B3EMAHE HA BUTK
XAA kM Koctenenn XXM AA n HIO Tpeiia I'pyrt AA AOroBopeH AuXBEH
NMPOLIEHT | 110 ABaTa 3aeMa Ha roamiusa Gasa — 5 %0.3aeMbT € noraces mpes
2016r.
- Tlpeaocrasen AoroBop 3a 3aem B espo — 3 706 264,49 EUR na bbaArapo-
Xonaauacka Kommanusa AA ¢ HHBECTHILIMOHHA LIEA 33 CPOK OT 3 TOAMHH ,IIPH AHXBCH
npouexT ot 5.00 % Jlpes 2019r. ¢ peruenue CA ¥ CbC CbrAacHe U PelIeHUe Ha CA
na BXK AA e ocbiiecten anopt B pasmep Ha 7 251 823.27 Aepa OT raaBHHLATA 10
TO3H 3a€M , KAKTO ¥ Ha AuxBa B pasmep Ha 1 470 176,73 Acsa B xanuTana Ha
KPEAMTOITOAYYaTEAS 32 oB1uaTa cyma ot 8 722 000,00 aesa . Ocarbunara raaBHMLA
o To3u 3aem € B paamep Ha 63 500,00 aesa.

-Aorosop 3a saem kbm Kocrenen [leirsp Mua EAA B espo B pasmep Ha 2
740 xua.as. ot 03.05.2016r. mpu AOTOBOPEH AHXBEH MPOLIEHT (%5.

- AOTOBOP 32 32€M KbM Kocrenen Iefmrsp Mua EAA or 10.06.2016r. ¢
AOTOBOPEH AHXBEH TIPOLIEHT B pasmep Ha 3 ¥ Ha roauiiHa 6asa B CACACTBHE

DUHAHCOBMA OTYET CNEMIBA Ja Ce Pa3rNekIa 3ae/IH0 ¢ GeNenKHTE KbM HEro, NPEACTaBISsBaLIH "
HEpasje/Ha 4acT OT PUHAHCOBHA OTYET M MPEACTABEHH Ha cTpaHuiy oT 10 10 32.

220
220



BBATAPCKA UHAVCTPUAAHA U THPIOBCKA KOPITOPALIMA AKLIM OHEPHO
APYAKECTBO

DHHAHCOB OTYET

31 AEKEMBPH 2019

Ha LIEAMPAHE /IPEXBPBPAAHE HA B3EMAHE OT Hro Tpenia I'pym AA 3a 196
XHA.AB.

31.12.2019 31.12.2018
BGN’000 BGN'000
ABAroCcpoYHE B3€MAHHA OT CBBP3AHM

TpeAIPHATAA

_Kocmeney Ileiinvp Mun EAJ] 2545 2740
Kocrenen [Neiinsp Mun EAJL 196 196
Boarapo- Xoaanacka Kommanua AA 63 7249
O6mro : 2 804 10 185

31.12.2019 31.12.2018

BGN,000 BGN,000
®uHAHCOBE AKTHBH HA PA3IOAOKEHHE 32
npoaaxba
XOTEAWU MEHUAKMBHT 2003 XAA 180 180
AAPA BbAI'APHUSA OOA 230 230
O6mo 410 410
O6ma cyMma Ha ABATOCpPOUHEATE (PUHAHCOBH 3214 10 595
AKTHBM

MdunaEcoBmTe AKTHBH HA PA3LOACIKEHHE 32 NPOAAKOa ca KaacuPUIMPAHE DK
ycAosmaTa B m3uCcKBanuATa Ha MCPO Ne 5- ,Herexkynm axKrusu 5a pasuos0Acenne
3a mpoAask6a B HpPeyCTAHOBEHHE ACHHOCTH

Cnpase/uinBaTa CTORHOCT Ha T€3W MHBECTHULIUH B aKLMK/TIO0 CMETKA MajlLlHHCTBEHH
chyuacTus/ ,He MOXe ia 6be onpeelieHa HaeKIHO | 3aT0Ba TE Ca OTPasCHU B bananca
Ha JIpy/KeCTBOTO M0 LieHa Ha npuaoduBaHe .B nocaeacTBue T€3M aKTUBH L€ C€ OLIEHABAT
110 110~ HUCKATA OT HANAHCOBATA MM CTOMHOCT M CIPABETHBATA UM CTOMHOCT , HaManeHa
¢ pasxoauTe 1o npoaaxbara .

@OUHAHCOBKA OTYET C/Ie/IBa [a Ce Pa3rieAaa 3aeH0 ¢ OCNEKKHTE KbM HErO, NPCACTaB/IABallH ¢
HEpa3AETHA YacT OT (hPHHAHCOBHS OTUET W MPEICTABEHH HA CTPaHULIH OT 10 go 32.



BEbATAPCKA MHAYCTPUAAHA U THPIOBCKA KOPITOPALIMA AKLIMOHEPHO
APV AKECTBO

D UHAHCOB OTYET

31 AEKEMBPH 2019

10 Kparkocpounn (DHHAHCOBH aKTHBH

B 31.12.2019  31.12.2018 |
IIpeAOCTaBeHH KPATKOCPOUHH 3aeMH M AenosuTa b B GN 000 ' BGN’000
(uEaECOBH HHCTATYNHHE B T.9. S ]
[IpeaocTaBen kpaTkocpoye saem na K KATTMTAA AA 1 -
eno3ut B npeanpustue ot rpynara “bBPHA“A]L 2 283 | 751
A# Tu MuBecTMBHT AL 20 20
Kocrenen [Teiinsp Mun EAJI 160 30
Cb MMOTHU OOA 59 43
Bcemuko : 2 523 1844

I1o AOTOBOD 3a ACTIO3HT APYKeCTBOTO 5, BPUA® AA /cBpp3ano AMIIe/ € MPEAOCTABHAQ
cpeacTBa Ha Aenosut B ,,BUTK AA npu anxsen npouenT ot 2.00 %o.

[1peaocTaBeH e KDATKOCPOYEH 3a€M KbM CBHP3AHO AHLIC B pasMep Ha 59 xua. aB.ObGesneden
ChC 3aITUCH Ha 3aIT0BEA IPH AmxBeH npottenT 8 %o Ha 6a3a 360 Anu KbM CYB UMOTH

OOA.
[Ipeaocraben e KpaTkocpoyen saem Ha Al Tu Musectvbut AA B AeBa B pasmep Ha 20 xHA.

AB. ,IIpH AMXBEH IIPOLIEHT OT 5%0 Ha TOAHIIHA Basa, obeameyen CbC 3aITUC HA 3AII0BEA .

IIpeaocrasen e HOB 3aem Ha 05,02,2018r. Ha Kocrenen IMeusp Mua EAA oGesneqen
CBHC 3AUMC HA 32I0BEA IPH AMXBEH HPOHEHT 5 % ma roamnma Hasza.

14 THProecku , AAHbYHH B ADYTH B3CMAHHAA

31.12.2019 31.12.2018
BGN000 BGN’000

ToHproscka B3€MAHHA, B T.9.
BiemaHuA OT KAMEHTH - -
Baemanusa ot broaxeTa - -

Apyr# KpaTKOCPOYHHM B3€MaHHA-TAPAHLIAH 4 14
Apyra B3¢eMaHHA A 4
Bcuruxo : 48 58
(DMHAHCOBUS OTYET ClIE/IBA 1A CE PA3TNERKNA 3aCAHO C GENEKKHTE KbM HErO, NPEACTAB/IABALLH o

HepazenHa 4acT oT (PMHAHCOBKSA OTHET W NPEACTABEHH Ha CTPaHHLK OT 10 no 32.



ELACAPCKA MHAVCTPHMAAHA U THPITOBCKA KOPIMTOPALMA AKLIIMOHEPHO

APVAKECTBO
D yygaHCOB OTYIET

31 AEKEMBPH 2019

T'bpProBekiTe BIEMAaHHA €& AbAXKIMH B CPOK 0T 30-45 AHM U HE CBABPKAT EEKTHBHA ANXBA.
Bcpdxn ThProBCKM B3eMaHMA ca 0BT Ha KpeAHTEH pHUCK. PrrosocTBOTO Ha APYHECTBOTO

HE HACHTHCPH.LLH’PQ CHC]’.LH(%)P‘I‘{CH erAPITEH PHCE.

13 B3eMaHEA 00 ARXBH IO OPEAOCTABCEH 33€MH K ACHO3MTH HA CEHLP3aHM AHNA

R NPEAOCTABEHH IAPAHIAA IO ChAeOHH Aeaa .

31.12.2019 31.12.2018
BGIN*000 BGN’000
KnneHTcKa cMeTKa Ha A/IB.J-BO“ AHTEI0B, 1990 1990
Jobpes,Mapkosa®
CHUE MMOTH OOA —AuxBY MO 32eM 12 bl
Boarapo -Xoaanacka Komnanus AA-TTpeAOCTaBeH ACHOSHT _ 46 1332
K Kauras AA-AMXBH -1
Kocrenen ITermsp Mua EAA-AuxBy 360 307
A# Tn YUneectmbHT AJl -TUXBH N0 NTPEAOCTABEH 3a€M 2 2
BPHA AA — AuZBY IO AGIQ3HT 320 283
2730 3923
Bemaxo
15 ITapawaa cpeacTBa
31.12.2019 31.12.2018
BGN*000 BGN’000
TMapuHH cpeacTsa b OaHKH B A€Ba 839 0
[Napuunu cpeactea B Gaukn g EBPO 5 132
[Tapuynu cpeacTBa B BPOH B Aeba - -
Bcauko : 844 138
15 KannaTaa
15.1 AxunoHepeH KARATAA
(DHHAHCOBHA OTUET GISABA /13 CE Pa3rIexad 3aeHO ¢ fenexkknTe KbM HETO, MPeCTABNABAIIK oY

HEpa3lenHa Yact OT PHHAHCOBKE OTHET H NMPCACTABEHH HA CTPAHHLY 0T 10 a0 32.



BEbATAPCKA HHAYCTPHMAAHA U ThPTOBCKA KOPTTOPALINA AKLUMOHEPHO
APYAKECTBO

duHaHcos OTYET

31 AEKEMBPH 2019

AK.LLHOHCPHPIH KalliTaa HA APY)KCCTBOTO ce CHCTGH OT OGI’I}U&OBQHH AKIHH ¢ HOMHHAAHA
crofinoct B pasmep BGN 1,00 3a akiua KanurasbT Ha APYAKECTBOTO € B PasMep Ha 12
999 999 / ABaHAAECET MHAMOHA AEBETCTOTHH AEBETACCET M ACBET XHAAAM ACBETCTOTHI
AeBeTaeceT U Aeser aepa /. 6499 999,50 oT akuHMTe Ca OOMKHOBEHY ,TOMMEHHH C [1PABO HA
eanH raac B OB10TO cHOpaHUE Ha AKIIMOHEPHUTE ,C IIPABO Ha AHBHMACHT M AHKBHAAIMGHER
AAA ,CHPa3MEPHM ¢ HOMHHAAHATA CTOHHOCT HA 4AKIIHATE.

6 499 999,50 or aKUMHTE €2 MPHBHAETMPOBAHH ,[IOMMEHHM 6es npaso Ha raac B OCA ¢
ITPABO HA AOITbAHHTEAEH AMBHAEHT B Pa3MEp ,OITPEACAEH OT OCA .

Axumpre ca HeaeauMu KOraro axu#aTa OPHHAAAEKHM Ha HAKOAKO AHLA ,T¢ yOpamHABaT
MpaBaTa 110 Hedd 32€AHO ,KATO ONTPEASAAT TbAHOMOLUHHK.

31.12.2019 31.12.2018
BGN’000 BGN*000

EMUTHpanH aklinnA 12999999 12999 999
Dpoii akiEyM HATLAHO TAATCHH 12 999 999 12 999 999
Bpoii aKOEE HA'LAHO HAaTens kha 31 .12. 2018 12 999 999 12 999 999

CHMCBKBT Ha OCHOBHMTE aKUHOHEPH Ha APYHKECTBOTO € [IPEACTABEH KAKTO CACABA!

31.12.2019  31.12.2019 31.12,2018 31.12.2018

Bpoi ,000 % Bpo#,000
Hosa Crap Bbarapus EOOA- 4117 31,67 4117
OOMKHOBEHH AKIIHH
Hosa Crap bearapun EOOA- 4 (50 31,15 4 ()50}
l'IpHBHACFPl‘POBaHH AKIIHH
“Boarapcka MHAycTprassa KoMmanus™ 784 6,03 784
NAA —obHKHOBEHH AKLIHHK
“Bbarapcka FMlHaycrpuasna Kommanua 2 450 18,85 2450
“XAA- MpUBHAETHDOBAHH AKIHH
“BbArapcka PeKAGMHO —MMITpECcapcKa 1599 12,30 1599
arexrsua” AA — ODMKHOBEHH 2KLIMH
Bcmaxo : 13 000 100 13 000
(DUHAHCOBWA OTHET CIEABA Ja CE PA3rNCHIA 3aCIHO C GEIEHKHTS KbM HETO, NIPSACTABNABAWM 21

HEPA3AE/Ha HacT OT (HHAHCOBKR OTHET M NMPEACTABEHA Ha cTpaHuLy ot 10 1o 3%

Ya



BEBATAPCKA MHAYCTPUAAHA M TBPT'OBCKA KOPIIOPALIMA AKIITMOHEPHO

APVKECTBO
P HHaHCOB OTYET

31 AEKEMBPH 2019

15.2 AompammrescH KanuTas / Pesepea /

ApPYTH peiepBa B T.4. 31.12.2019 31.12.2018
BGN,000 | BGN,000
O6mm pesepnn B 1308 1308
AOITbAHATEARH PE3CPBH 31855 31 855
3aryGa/neuasba or MEHEAAE rOARHE 330 304
Bemuako : 33 493 33 467
16. ABATOCPOUHE 3aXhAXKCHEA KbM CEBP3AHE OPCANDHATHA .
JaAbAKEHAA KbM CBBP3aBR DPEANPRATAA 31.12.2019 [31.12.2018
BGN,000 | BGN,000
FAABAKCHEA KBM ARIRATOAATCA 196
O6mo : 196

17. KpaTKkocpousHE OaCHBY

17.1KpaTkocpousy 3aABAKEHHA KbM CEBPIAHH MPEAITDHATHR .
KbM aaTaTa Ha (PHHAHCOBHA OTYET KPATKOCPOUHHTE 3aABAKEHHA NPCACTABARBAY

KpaTKOCPOTAR 3aALAMKEHHAR XHM CBBP3AHE 31.12.2019 31.12.2018 |
npeAIPRATAA BGN,000 BGN,000
3aABAXKEHAA [0 NOAYIECHH ACOO3HTH B T.4,
Aeitaun Cogua AA 421 421
Puseaa Mmoot AA 306 24
BUTKO AM3UHI AA 1255 1273
BaabAmkeHMA N0 AMXBM 110 aeno3nT kpM BXK  XAA 1 1
(DUHAHCOBHA OTHET CNEMBA A2 CE PAIFNEKNA 226HO C DEAEKKATE KbM HErO, NPEACTABIRBALLK -

HEPAZAEAHA Y&CT OT (PHMAHCOBHA OTYET M NPEJCTARCHH HA CTPRHHLIK OT 10 o 32.



BbATAPCKA MHAVCTPUAAHA ¥ THhPI'OBCKA KOPITIOPALUMA AKUVIOHEPHO
APYKECTBO

DunaHcoB oT4YET

31 AEKEMBPH 2019

EsaA'bA}-KCHHﬁ o AMXBM 1o aenoaut keM BUTKO 268 332
ausuHT AA

BaxbAKeHHA N0 AMXBH 110 Aeno3HT kbM Aefian Codua 40 29
AN . ] ] |

PUBEAA Umotu AA- ARXBH 0 ACIO3HT 44 32
Koctenen XXM AJl nHxBH 1O AOFOBOP 38 LECHS - 5
CHUB UMOTH EAJ1 - ]
Burro avauHr AA — eKCOAOATAIIMOHEH AHIHHT 13 7
Bcmuako: 2342 2392

3aaLAKEHUATA IO NOAYYeHH (DHHABCOBM CPEACTBA OT CRBP3aHH AHIIA C4 MPEACTABEHHM N0
CITPABEAAMEA CTGHHOCT Ha HOAYYEHOTO.

18
BhamarpaxxaeBRA 33 DEPCOHAAR

BaA'hmemm 34 FRIHATPAKACHEA HA HEPCOHAAA

PasxoauTe 32 B'bSHaI'paH{ACHHE Ha nepcomma MOTAT A3 Emga'r NpeACTABCHH KAKTO CACABAL

31.12.2619 31.12.2018
BGN'000 BGN’000

PazxoAH 33 3a1IAATH 191 160}
Pasxoay 3a cOIMasHu OCHTYPOBKH 14 13
Bcruko : 205 173
19 DrHARCOBR IPAXCAHR B PaixXoaAl

D HHAHCOBHTE NPHXOAM H Pa3X0AH BKAIOYBAT [MPHXOAH OT ABXBH H Pa3sXCAH 34 AMXBH C
M3KAIOYCHHE Ha TE3IH MpPOM3ITHYALLIA OT I[TPOMAHATA B CIIpaBCAAHBATA CTOHHOCT HAa
(bMHAHCOBM MHCTPYMEHTH BOACHHM NO CripaseaamBa croitmoct.  Caeanwre cymm ca
rxAroueHn B OTYeTa 33 IPUXOAH B PA3X0AH 32 NICPHOAA:

31.12.2019 31.12.2018

(OHHAHCCBKA OTHET CNEBA [ CE Pasriekaa IAeIH0 ¢ GeREKKHTE KbM HETO, NPEACTARIABALM 2-
Hepa3AenHa 4acT oT HHANCOBUA OTUET H MPEACTABEHH Ha CTpanuiM ot 10 1o 32.




BEDATAPCKA MHAYCTPUAAHA Y THhPFOBCKA KOPITOPALIMA AKLIMOIIEPHO

APVAKECTBO
PG UHAHCOR OTYET

31 AEKEMBPH 2019

BGN’000 BGN’000
IIpaxoar OT ABRXBE CHFBP32HE C:
- OpPeAOCTABEHHM KPEAUTH 247 5013
-TPCAGCTABEHU AENQ3HTH 37 35
-INOAQKATEAHH PA3IAHKH OT CbHHaHCOBH AKTHBH - -
Ofmo ¢purascosn OpEXOAR 284 538
Paixoam 3a AMXBH CRLP3AHE C!
- NOAYYEHY ACITO3HTH ( 85) {73)
- Pa3XOAM [IO OMNEPALOIHN C (DHHAHCOBH AKTHBH (6)
- OTPHIIATEAHH PA3AMKH OT IIPOMAHA Ha BAAYTHH KYDCOBE - (1)
O6mo GEEAHECOBE PA3XOAR (91) (74)

20 Paaxoam 3a AaBbIOE

Pasxoaa 33 AaHbitH rpeacTaBed 8 OTUeTa 3a IPUXOAH K Pa3xoan, Hasupan na echekTHBHATA
AAHBYHA CTABKa 32 APYHKECTOTO MOKE A2 ObAE NPEACTABEH KAKTO CACABA:

31.12.2019 31.12.2018

BGN*000 BGIN'000
$HHAHCOB PE3YATAT 34 IEPHOAA IPEAH ARHBLIH (120) 3
AaHbuHa CTaBKA 10 %, 10%,
QuakBan pa3sxoa 3a AAHBK 1) 3
Kopexiiun oT MpoMAHa B AAHBYHATA CTABXA
Kopexiiuu 3a mpuxoAl HENCAAEKAIIH Ha obAaraHe ¢ ARHbK - -
- T KHBECTHIIHH I10 KAITHTAAOB METOA
- ApYI OCBODOAEHH NPHXOAH-AHBHACHT -
Kopexuuu 3a HEMPUIHATH 32 AAHBYHHK LICAH PRIXOAH (1) -
-HenpuauaT pa3xoA 0O HeManaatTexu pbaHarpaxaenna CA - -
-APYTH HEOPH3HATH 353 AAHBYHHU LIEAW PA3R0AK : -
OxoHUATEACH PA3XOA 32 AAH'BK (1) 3
CocTodll Ce OT:

- 3

TekyL pasxoa 32 ARHBK
MNpuxoau/(pasxoAu) Mo PasCPOYERN ARHLYHN AKTHBH HAH
fTACHEBH:

- HENPH3HATH Pa3XOAHM 34 AAHBYHH LICAHU

M

PUHAHCOBHA OTHET CIICABA A3 CC PAITACHUA 3ACAHO C OCACHKHTE KLM 1i6r0, NPEACTARNABALLM
Hepa3AeNHa 4acT OT hHHAHCOBHA OTHET K NPEACTABEHA Ha cTpanuty o 13 10 32.



BBATCAPCKA UHAYCTPMAAHA U TLPIOBCKA KOPIIOPALIMSA AKLIMOHEPHO
APVIKECTBO

DUHAHCOB OTYeT
31 AEKEMBPHU 2019

21 AOX0AR HA AKIIHA B AMBHACHTH

OCHOBHHH AOX0OA HA AKLHMA M AOXOAA HA AKUMWA ¢ HAMAACHA CTOMHOCT €3 MIUHMCACHM KaTo 34
YHMCAMTEA E H3IIOA3BAHZ BEAMYNHATA — HeTHa me4anba noasexalna Ha DasIIpeAtAcHHE
MEHKAY [TPUTEKATEAHTE HA OOMKHOBEHH aKIIUH.

CPCAHOITPC’TCTAQHHH GPOﬁ AKLIMH H3MI0A3ZBRAH 34 H3IYHMCARBAHETO KA OCHOBHHA AOXOA HA
AKIHA, KAKTO M HETHATa nedanba noaaexarra Ha paBHPCAEACHHC MEKAY I'IPHTC}KaTCAHTE H3
oOUKHOBEHH aKLIHOHCpHTC, £ KAKTD CAEABA

31.12.2019 31.12.2018
BGN,000 BGIN,000

HeTtna mewaaba rmoasexaira Ha PasipeACAEHHE (119 28

_Cpeanonpereraes 6poif akuun - 13000 13000
OcHoBen A0x0A Ha axmua (BGN 3a aknmn) - 0.009 0.002
22 CALAKE ChC CELP33HA ARNA

CB'bp3aHHTC AHMIEA Ha APY)KeCTBOTO BKAIOYBAT A".I:I.‘LIEPHH I'IPG&HPH)TTHH, KAOHOB
YIIpaBACHCKH HCPCOH&A M AP)’TH KaKTO € OIMHCAHO ITO-AOAY:

TpaH3aKUANTE CbC CEBP3AHM AHLIA HE Ca M3BFbPIUBAHM IIDU CHELMAAHM YCAOBHA H HHUKAKBH
rapaHiMy HE Ca Ouau ]TPCAOCTB.BRI—IH HAH IIOAYIaBAHH.

22.1Caeakn che coGcTREHANA.

31.12.2019 | 31122018 |
BGN,000 | BGN,000
BhArapcKa PeKAAMHO —HMITPECApCKa areHiwa AA- 37 35
IWHXBH [10 AOTOBOP 32 ACIIO3HT
“BLArapcka PEKAAMHO —MMITpecapcka areHims” AA- 2283 1751
(DHHAHCOBMA OTYET CIICOEA 34 G PASINICHKIA IGEAHO G CEIEIKHTE KbM HEro, NPEACTARITRALUH 2¢

HepasAe/IHa YacT OT (PAHAHCOBUS OTHET W NPEACTABEHH Ha cTpankuy ot 10 1o 32



BbAIAPCKA MHAYCTPUMAAHA M ThPIOBCKA KOPITOPALIMA AKLIMOHEPHO

APYAKECTBO
Dunancos oTYeT

31 AEKEMBPU 2019

AOTOBOD 32 ACITO3HT

Bemuako : 2 320 1786
22.2 CAGAKH C ABINEPHE HPEATPAATHA .
31.12.2019 31.12.2018
BGN,000 BGN,000
,,CHUB MMOTH ,, EOOA — apeAocTaBeH 33aeM 59 43
,CHUB MMOTHU ,, EOOA — Ha94HCACHH AMXBH 4 3
Aeiip Cochra AA- moAyIeH AenO3dT 421 421
Hauncaesn ABMXBH IO IOAYYEH ACIO3HT OT 12) 12)
Puseaa Umora AA
Brtxo ausaar AA- moAy9eH ACHO3HT 1255 1273
Aenozut aa Pusesa Vimota AA 8 BUTK XAA 300 291
Jleiian Copusn A/l — HayHCIeHH JHXBH N0 (11) (11)
ACMO3HT
“Burko Am3nEr”’ AA -HA4YHCACHHE AMXBH IO (50) (51)
ACHHO3NAT =
BXK A/l -npenocraBeH 3aem 64 7249 |
BXK A/l — 1THXBH N0 npeJocTaBeH 33eM 185 435
“Burko Amsuar’ AA —maemn ga aBTOMOOHAR 235 292
22.3CAeAKE C APYTH CBBP3aHH HPEAUDHATHA .
i 31.12.2019 31.12.2018
BGN,000 BGN,000
IIpeaocrasen 3aem HA ,,Ali Tu MasectMbHT 20 20
AA
HaumcAena AMXBA 10 HPEAOCTABEH 32€M KbM 2 2
A Ta Uasectmbsar AA
IIpeAocTaBen KPATKOCPOYEH 3a€M HA 160 30
Kocrenen Ilednsp Mua EAA .
(DUHAHCOBHA OTYET C/IE/BA 1 CE Pa3ryIexkaa 3ae/IHO C GeNeKKUTE KbM HErO, NPEICTaBABaILH 2

Hepas/ie/IHa YacT OT (PHHAHCOBHA OTYET H MPEACTaBEHH Ha cTpanuum ot 10 ao 32,




BBATAPCKA NMHAYCTPHAAHA M ThPI'OBCKA KOPITOPAIIMA AKLIMOHEPHO

APYAKECTBO
P UHaHCOB OTYET
31 AEKEMBPHU 2019

HauncaeHa AHXBA 110 OPEAOCTABCHH 3€MU HA | 54 | 04
Kocrenen ITedrsp Mua EAA _
[1peaocTaBes Anarocpoden 3aem aa Kocremen 2545 2741
IMedosp Mas EAA/ noracanane ~
3aem keM Kocrenen Ieimrnp Muaa EAA 195 195
/raasEATa L
31.12.2019  31.12,2018
224 CaeAxm C KAXOMOB YHPABACHCKH LEDPCOHZA BGN,000 BGN,600
BranarpakaesHa 1 MeHCHOHHM OCHIYPOBKH
- 3RTIAATH 160 160
- COLIMAAHH OCHTYDOBKH 13 13
Bemuxo : 173 173
23 ITosaTAKa HA PBLKOBOACTROTO 110 OTHOMEHAE YOIPABACHAE HA PHCKA

AﬁI-?HOCTTa Ha APY‘&{CCTBOTO Ch3AaBa ITPEATOCTABKY 32 H3IAGT2aHCTC Ha BAAYTEH, KPEAMTEH N
AMXBCH DHCH. B'prCKH TGRA ApY)KCCTBOTO HE HINMoA3BA ci'u—u-sa;-rcorm HHCTRYMCHTH 3a

HAMAaAABAHETO Ha (bHHﬂHCOBHTC PHCKOBE,

23.1 Baayren pEck

APy#HECTBOTO HE € NOAYIHAOC ACHOIHTH OT ABIUEPHO NPEANTPHSTHE B HYKACCTPaHHA BAAYT.
[lopask TOBa APYKECTBOTO HE € H3IAOWEHO H2 PHCK, CBBP3AH C BE3MOKHH [TPOMEHH Ha
BaAyHUA KyPC.JHAYMTEANE YaCT OT AKTHBHTE Ha ADYKECTBOTO ¢4 IPEAOCTABEHH TI0A
thopmata Ha aemrosuTh B espo [lpu TexyuriTe dnkcHpany HuBa Ha KypCa €BPO — ACh PHCKA
& CBCAECH H2 npam*mca A MI‘WWYM l—lpcs H3MHHZAMA OTHETEH ITf,'PHOA J]POMCI'{H‘F& BbB

BaAYTHHA KypC He ca DHAHM B IOA32 Ha ADYKeCTBOTO.

DUHAHCOBHA OTYET CNEBA Aa C& PA3TNekKAa 386AHO ¢ BelexKaTe KbM HEro, NpescTapnssaliy a-
HEPAIALAHE YACT OT DHHAMCOBHA OTHET Y MPENCTABCHH Ha cTpanmuH or 10 mo 32.



BEBAI'APCKA MHAYCTPUAAHA Y ThbPTOBCKA KOPITOPALIMA AKLIVIOHEPHQ
APV AKECTBO

QOuHaHCcoR oTUET

31 AEKEMBPHU 2019

23.2 Kpeamrem puck

MaxciManHIH KPEAMTEH PUCK CBBP3aH C (DHHAHCOBH AKTHBH € AD pasMepa Ha MpeHoCHaTa
MM CTORHOCT OTpaseHa B Gasanca Ha ApyxecTBoTo. B Tasu spnaka 1okt e OTPAa3€H CamMo B
CAYYAUTE B KOHTO MAKCHMAAHKA Pa3sMED Ha IOTEHLUHAAHATZ 321752, 3HAYHTEAHO CE
pasAuara OT IPEHOCHATA CTORHOCT GTpaseHa B Ganarica.

Tbprosekire U ApyriTe B3eMaHHA Ha ADYAXECTBOTO C€ YIPABAABAT AKTHBHO OT
PPROBOACTBOTO, TaKa e A2 Ae M30ErHEe KOHIIEHTDALIMATE HA KPEAUTEH PHCK.

23.3 Amxsen pmck

AuxBeHusT prck IPEACTABAABA PUCKDLT CTOHHOCTTA Ha AMXBOHOCHHTE 3a6MH Ha
APY)KCCTBOTO Al BapHpa BCACACTBHE HA HPOMCHH Ha naaapﬂm"e AHXBCHM lTpOLICH'I'PI.
AMXBEHUTE 32€MH, BKAFOYBAT 346MH C MTAZBAII AMXBEH [TPOLIEHT ¥ IOPaAH TOBa
ApPYHECTBOTO € H3A0KEHO HR AHXBEH PHCK.

DUHAHCOBHA OTHET cicnBa Ja ce Pa3rnesna aeiIHo Benexkure KhM HErQ, [TpeAcTaBIABaALULH T4
HEPAzAEHa YaCT OT (PMHAHCOBMS OTYET H NPECTABEHH Ha CTpanHuM oT |0 1o 32.



