OTuET 33 NPUXOAYTE U PAIXOAUTE B SBYCTpaHHA dopma (criope) ChIHOCTTA Ha paaxoauTe) - 33 Manku NpeANpUsTUA

OTYET 3A NMPUXOOVTE U PASXOAWTE
wa [TbTTPAHC OOA 148023312

322017
HAVMEHOBAHWE HA NPUXOOUTE ¥ PA3XORUTE Cywa (s xun. 15.)
Tekywia roauHa NpsAxoaHa roavHa
1 2
1. BpyTeH dhHaHcoB peaynTaT ) - : 692 2395
2. Pa3xoaw 3a nepcoHana 147 132
3. Paaxoaw 3a_amopTusauny v 0BesueHku 282 _ 284
4. Qpyru pasxoan 71 601
5. [pWXOAM OT YUSCTUS B AbILEPHN, ACOUMPAHU ¥ CMECEHU NPeANPUATUA
5. Mpx0A A OT APYTA UHBECTULW ¥ 33eM, NDUIHATY KATO HETEKYLM (4BAroCpO4HN) aKTuen
7. Opyrv nuxeu ¥ uHaHcoBy NPUXOAK
3. Pasxoau o 06e3ueHKa Ha hyHaHCoBY aKTue, BRAIOMUTENHO WHBECTUUKK, NPU3HATYA KATO TEKYLIA (KpPaTKOCPOUHK)
aKTvRY
0. Pasxoan 32 NUXBY 1 ADYTW PrHAHCOBY DA3X0AU 3 15
10. CueTosoaHa nevan6a (saryoa) (1 -2-3-4+5+6+7-8-9) 189 1363
11. Pasxoaw 33 Aanbu OF nevanbara 20 137
12, [pyr4 AaHbLK, ANTEPHETUBHI HA KOPNOPETUBHIA AaHBK
13. [ewan6a wnw 2aryoa (10 - 11 -12) 169 1226
Qara: 05.03.2018 1. Cucrasuren: flomGapa 2003 ECO 7@ . N
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OTUYET
3a coGCTREHMA KAnUTan
Ha TBTTPAHC OOf1 148023312

32311220171
(¥UN NE)
Pesepew GnanLoB pedynian
Peseps oT Pesepe. Pesep OT MARANK ToANHK toqua | Otwo
oxasareny Sanwcar | Npcun ocneasa) | conpsanc | omaoo | oy [vepasnpe] g 12| 2EETEEH
oLeHKn coboraenu | PeAUTEN pesepsy | peneda ! aryba | kanutan
arum @H aKT neuanta | 2 387Y0a
a 1 2 3 4 5 6 7 8 9 10 11
1. Canao B Ha4anoTo HA OTHETHUA NepUOA 5 0 2788 | (140) 2653
2. MpomeHK B CHETOBOAHATA NoNUTUKA L 0
3.Mpewkn . _ o
4.Canao cnea NPpoMeHY B CHSTOBOAHATA NONWIMKA U TPQIIKM) 8 0 0 0 0 ° 0 2788 (140) 0 26863
5. ViameHeH1e 38 CMeTka Ha coGCTBeHMuMTe, B T.Y.: 0 0 0 0 0 0 0 0 0 0 0
- yBOnuMeHue 0
- HaManeHue 0
6. ©VHANCOB PE3YNTAT OT TeKYWIWA Nepuoa 168 169
7. Pasnpegenexue Ha neuanta 8 1.4 {1 000) (1 000)
- 33 AUBUACHTU {1 .000) {1 000)
8. Moxpusare Ha 3aryba 0
9. Nocneasauiy OLEHKW Ha 2KTUBY | NAcUBN 0
- YBONMMEHWR e e m 0
- HAMANeHuA 0
10. fpym ameHeHUs B coficTeeHMA kanuTan 0
11. Canpo KM Kpas Ha oTYeTHUA nepuoa ] 0 0 0 0 0 0 1788 {140) 169 1822
12. MpoMeHy OT MPEBCAY Ha roguiuHK (hUHAHCOBY OTUETU HA
RPEANPUATYAA B \iywnbnHa 0
“w.- CoBCTROH KANWTAN KM KPas HA OTHETHIA NOproA {1141- B 0 0 0 0 0 0 1788 ﬁ?&& 169 1822
Data: 05.03.2017 1. . “ M.OOF Cucrasuten: NlomGapa 2003 EOOA
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OTYET
3a NapuyHuTe NOTOLM
MHLTTPAHC OO 148023312
3a 31.12.2017r.

{xun.ng)
HEWMaHOBAHVE 1@ NapuiHITe OTOuA Texyw nagroa | Mpenxopen nepuos |
’ TiocTenneruA | Tinawanya |HeTeH MnawasrAjleTeH noTol
T 1 1 2 3 4 3 8
A. |NapuyHn NOTOUN O CCHOBHA BeAHOCT
MapuuHy NOTOLY, CBLP3aHY C TLPTOBCKN KOHTRAreHTH 2 567| 1728 272 1984 744
Z|TiapwvHIA NIOTOLA, CBLP3AHK C KPBATKOCPOHY |
(bHANCOBIA BKTHBK, AbMKaHK 33 THPTOBCKM Le/H

3[MapvJHy NOToUW, COLP3AHIA C TRYAOBKM BbIHAMPIAEHUA 1 (168)| 142) (142)
4|l'lapmum NOTOUY, CBLPIAHN C MUXBY, KOMUCHOHHY, !

IaVBMABHTYA W ApYTW NOACGHY o
5[MapusKi NOTOUW GT NONDKATENHI M OTRMLATENHE |
|BanyTH KYPCOBIA PASNMKA [
6~I1na‘reﬂw ¥ BL3CTAIOEEHY A2HLLW BLDXY nevantara 137 (137)
7Nnawaxun npx pasnpejeneHun Ha nevanbn 1600 (1 000) 52]
8{flpyri napuuHiA NOTOLM OT OCHOBHA [eRHoCT 167 (167) 344
BCUUKD NAPNYHM OTOLM OF GCHOBHA HEANOCT (A) 2 567 2310 257 27 2522
B, [[apnukm NOTOLW OT MHBECTULIMOHHA ABTHOCT
TMapwH NOTOLW, CBLP3AHN G ABATOTPaRH aKTHEY
fapwuHis OTOLM, CBEP3ZHY G KPATKOCPOHHY (PUHAHCOBA
axTHe o o
MNapuuki NOTOLW, CBhP3AHM C MUXBA, KOMUCIOHHH,
AMBALEHTA U APYTk NoACGHK
TIapviii ROTOLY OT GM3HBCKOMONHALMY - NpuaoGnsaHun
Mapu4tm fOTOLY OT NONOXNTEIHA W oTpUUaTENHN
|anyTHy sypcosu pasnixn_
8{[pyri NapyMKEM NOTOLM OT WHBBCTULMOHNA AAHOCT
BCuxo RAPUYRM NOTOLM OT MHBECTULMONHAE AGAHOCT

—

[XY=3

©w

o)

oo ol o O

B. [TapwdHu NOTOLY OT OMHAHCOBA ALHHOCT
1|Napr-Hy NOTOLW OT SMATVDEHE U opatHo
npnAOGMBENe KA gHHY KHMRA____
2ITTapHHHM NOTOLW OT AOMLIHATENHIA BHOCKN 1
[apbiyaneTo wM Ha coBCTEBHMITE
3|Mapuuny NOTOLW, CBLP3AHN C NONYUEHM WK
[npepccragenn 3aemy
4{Nap#4Hi NOTOLY OT NUXBK, KOMVIGAOHHN,
[BMBNAEHTA W APYTH N0ACTHA 20,
8iMnawaHus Ha 388 LIKSHUSA N0 NASMHIOSY AOrOBOPY
6[[lap#uHy NOTOLM OT MONOXKATEITHN W OTPULIATENHK
BANYTHA KypeasA pasnmky -
7|0y NApAMAN NOTOLW OF (PNHAHCOBA AGAHOCT 4 4)| 4 (14)]
[Bewko napuinm notoum or euHakcosa fedHoct (B) g 24
MameneHuo na napwyHkTe CPEACTEA NPe3 nepnuoaa (AH 2567 2334
TapnyHy CpeRcTEa B HAYAIOTO HA NOPUOAA
Mapuuki CPeACTEA B Kpan Ha nepuoaa
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CYETOBO/IEH BAINAHC
wa ITbTTPAHC OOJ 148023312
xum 31.42.2017T

AKTNB NACUB
Cywa (8 xun. n13.) Cyma (B xwn. no.)
PA3AENW, reynu, CTATUA NpenxoaH PA3JENY, IPYNIK, CTATUN MpeaxonH
Texkywa a Texywa a
roavHa | roawHa roguHa | roguHa
a 1 2 a 1 2
3anucan, HO HOBHOCEH KANWTAN A. CoGcTBON RANWTAN
B. HoToRywy {QbLArOTpavHY) axTisi . 3anvican kamaTan 5 5
|. HomaTepmanty aKT1BK 16 19 I1. Mpemuu 0T SMUCHN
II. DurroTpaity matepuaiiii aKTuen 400 624 |l. Peseps oT NoCneABAWN SUEHKNA
11l. [onrocpourn (uHalcnsn aKTnen IV. Peaepsn
V. QTCcpoMeH AaHbUM V. HaTpynana rieyanGa {saryGa) ot muras rg 1648 1422
OBwo 3a passen b 416 843 |VI. Texywia nevanta (saryba) 169 1226
B. Texyw (kpaTkoTpainy) aKyuen OGwo 3a pa3gen A: 1822 2863
i. Matepuanty 3anacw 14 3 E. Nposu3uy U CXOaHH 39ABITKSHNS
1l. B3gMaHWR, B T 4. 831 1823 |B. 3agLixoHns, B T.4.: 114 260
Hap 1 roaura A0 1 roavxa 114 260
1. VinseCTHLMW Hag 1 ropuHa 0
IV. Mapw4nn cpeacrsa 666 433
OBGuwo 3a pasgen B: 1611 2269
', PaaxoAu 3a 601y NepMoan 9 11 . ®uHancupanun M IpUXoay 30 GbLaown
CYMA HA AKTUBA (A+E+B+T) 1936 | 2913 |CYMA HA MACUBA (A+E+B+T) 1936 | 2913

[ara: 05.03.2018 r. Cuerasuven: NlomGapa 2003 EOOQJ
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,El,pyx-cec'rsmo e BNHCaHO B T'bp[‘OBCKHﬂ pemmp KbM Areuuua’ra no Bnucaaum'ra c

roAviIEH JOKJIAJ 3A JEWHOCTTA | 2017r.
HA ITBTTPAHC OO

EUK 148023512

Dupma: ITbTTPAHC 004
Cedaauuye: 2p. Bvuuu don
Adpec na ynpaeseHue: o6a. Bapna, zp.Bvauu oon, yn. Kupun u Memoouii 154

llpedmem na delinocm: NMPOEKTUPAHE, CTPOUTEJICTBO, TEKY1L PEMOHT U
TIOAOABPXAHE HA TBTUILA, TBTHH TPHHAJIEXXHOCTH, IIbTHH
CBHOPBXKEHHA, 'PAJICKH H OBIIMHCKH KOMYHHKALIIK 151
UHOPACTPYKTYPUTE OKOJIO TAX, YCIYIYM CbC CTPOUTEJIHA TEXHHKA,
TPAHCIIOPTHA JIEMHOCT B CTPAHATA W YYXKBHUHA.

HpyxectBoTo e: 100 % - sactHa coOCTBEHOCT;
PerncTpupanusT 0CHOBEH KAIUTAJ HA APYXECTBOTO €
pa3szieficH Ha JAJIOBE.
Cymata Ha pHecerus Kanutan € 5 000.00 /et xumsau/ pasnpeneneHueTo My KbM 31.12.2017
€ KaKTo cJie,1Ba:

- L S e -
CoapyxHRK Yuacrue B | Ooma
KanuTajaa | cToiiHoc
% T
/nesa/
“IIsTcTpoii-Bapra” EOO/] 55 2750
Banentnn Unues MapuroB 22,5 1125
INetsp CrosHoB [leTpoB 22,5 1125
O6mo: 100 5000

Ynpasaenue:
¥Ynpapurea Ha ApyxecTBOTO €:
1. Tlersp Crosnos Ierpos

TS B B T P G

OcwbiiecTBaABaHaTa oOT OBTTPAHC OOJA ocHOBHa JeitHoct e: H3BBLpPHIBAHE Ha
TPAHCIOPTHH YCJAYTH - NpPeBo3 Ha HAaCHIHY TOBapH , YOJIYIH CbC CTPOMTE/IHA
MeXaHH3auunA.

» PUCKOBE, NPEA KOUTO E U3NPABEHO APYKECTBOTO

PuckbT, cBLp3aH € AeiinocTra Ha IITbTTPAHC OO/l ce onpeaens oT BB3JAEHCTBHETO Ha JiBe
OTAENHH KATErOpHH PUCK.
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FOAVDIEH JOK/IAJ 3A JEHHOCTTA | 2017
HA TbTTPAHC 00/

CucmemamuyHume puckoge, ce 0GYC/1aBAT OT Bb3/eHCTBUETO Ha MaKpOKMKOHOMHYECKaTa cpe/ia
B KOATO APYKECTBOTO OCHUIECTBABA CBOATA JAEHHOCT U HE MOAJEKW Ha ynpasjeHue OT CTpaHa Ha
PKOBOAEH eknil Ha ApYxecTBoTO. Te NpAKO U1K KOCBEHO GHXa MOIVIM A2 OKAXaT BbL3/ACHCTBHE BBPXY
JEMHOCTTa Ha APYKECTBOTO M Ca: MOJHUTHYECKH, MHQAALMOKEH, JaHbYEH, BAIYTEH PHCK, PHCK OT
He61aronpHsTHA IPOMEHN Ha HOPMATWBHATA ypenta ¥ puck OT NpoMsHa Ha JIMXBEHWTE PaBHUIIA

HecucmemamuuHume puckoge ca IpAKo OTHOCHMM KbM JeAHOCTTA Ha ApPYHeCTBOTO W B
roJiiMa creneH MoXe Ja ce ynpasasasar oT MEHHKMBHTA.

CucreMaTHYHH PHUCKOBeE:

CucmemamuyHume pucKkoee, KOUTO NPAKO WAH KOCBEHO Guxa MOTJIM Jia OKaXaT Bb3jeHCTBHE
BbPXy AGHHOCTTA HA APYXECTBOTO Ca: MOJUTHYECKH, uHdNanuoHeH, JaHbYEH, BAIYTEH PHUCK, PHCK OT
HeGIArONpHATHY NPOMEHH HA HOPMaTHBHATA ypeba N PUCK OT POMAKA Ha JNIMXBEHWUTE PaBHUINA

Mo/IMTAYECKA PHCK:
To3K pHCK € CBbP3aH € BEPOATHOCTTA OT BLTPEIHONOUTHIECKH CbTPECeHHs U HeGIaronpUATHH
NpoOMEHH B CTONAHCKATa CPe/ia, B KOATO $YHKIOHOHKUPAT CTONAHCKUTE CyOeKTH.

CTeneHTa Ha IOJAMTHYECKUA PHCK ce acoluHpa C BEPOATHOCTTA 32 nNpoMeHH B HeBsaronpyATHA NOCOKa
Ha BoJieHaTa OT NpaBUTEACTBOTO MKOHOMHWYECKA NOJNTHKA AIH B N0-HeGaronpUATHHA c.nyqaﬁ - CMAHA
Ha NpaBHUTEJICTBOTO 1 KaTO c/eACTBME OT TOBA C ONAaCHOCTTa OT HeraTHBHH NPOMEHH B WHBECTHIMOHHHA
KAHUMAT.

OCHOBHMTE NOAUTHIECKH PHCKOBE 3a Bbarapua sacarar:

- EageHomo sb3CmaH08AeaHe Om UKOHOMuveckama Kpusa. B Tasu Hacoka ciejpa Aa ce oGbpHe
BHHMaHMe Ha: ACUCTBHTE/HHA PacTeX - Aany We OTroBOpM HA NPaBHTEJCTBEHHTE NpOTHO3Y;
OYAKBAHOTO NOKAYBAHE HA W3HOCA; BH3MOXHOCTTA HA NPaBHUTE/ICTBOTO A2 B3UMA M3TOAHH 33aEMH Ha
MEXCIYHApOAHWTE Nasapy; No/MaraHWTe yCWIHS 33 yMEpeHo Bb3CTAHOBABAaHE Ha BBTPEWHOTO
noTpedneuue;

- Hsgwpwenume pefopMu u onmumusupaHemo Ha npoyeca no ycaoseane Ha cpedcmea om EC.
Ha6niogeHne Ha: pedopMHTe B HeeEKTHBHMTE NEHCMOHHO-OCHTYPUTEIHH CHCTEMH, 3jpaBHaTa
cucTeMa v 06pa3oBaHHeTo; aAMMHHCTPATHRHATA KOOPAHHALMA PU $uHAHCHPAHETO Ha POEKTH OT
EC, nogoGpspaie N[poleca Ha OTNycKaHe, KOOPAMHWpaHe W ynpasjeHHE Ha CpeACTBaTa 1o
esponecuy Nporpamy;

- Bopfama cpewy KOpynyuoHHume npaKmuku u opzarusupanama u 6Gumoaa npecrmsnHOCM -
pesyaTaTrTe pedIeKTUPAT BbPXY A0BEPHETO Ha EBpona H 4y/ieCTpaHHNTE HHBECTHTOPH;

- OueHKaTa Ha MEXAYHApPOJAHMTE PEHTHHIOBH areHIHH 3a CTabWIHOCTTa Ha nyGaxyHNuTe QUHAHCH Ha
CTpaHaTa,

- TpaBUTENCT8aTa Ce aHTAXMPAT C AeKNapupaHe, qe e NpoABLIKABAT Jia MPOBEXAAT KOHCEPBAaTHBHA
¥ AUCLMN/iHHEPUHA GUCKATHA NOAKTHKA, N0J/bpHKaila pedepeHTHH HYBa Ha BI0/PKETEH AeQULHT u
cTabuAHOCT B TpaHcdepa Ha nyGauuHH GUHAHCH.

# Ha 6asa nocoteHomo u NO3HABAHEMO HA noaumuveckama cpeda 8 cmpakama, KoM MOMEHMA Ha
U320mesnHe HA HuCcMoAWusa AoKkaad, oyeHABaMe NOAUMUMECKUA PUCK KAMO: BUCOK.

MaKpORKOHOMAYECKH PUCKOBE:

HKOHOMMKATA Ha bbarapusa KaTo Maika AbpidBa € CH/IHO 3aBucuma 0T esponeicKara ¥ CBeTOBHAaTa

uKoHoMHKa. NMoAoGPEHMETO Ha BOJEIMMTE HHAMKATOpH 3a €BpPO30OHATa ¢dopMupaT OuUaKBaHUA 33

HefHOTO BaBHO ¥ NUCTENEHHO Bb3CTaHOBABaHe. B KPaTKOCPOYEH NJaH BLTPEUIHOTO ThPCeHE Ce 0UaKaa

Jia 6'bAe 61aronpUATHO NOBAMAHO OT 3a6aBAHETO HA HHONAALHOHHKTE MPOLECH.

[lasapuute ofeMH, KaKTo ¥ MApPIKOBE Cé OYaKsa [ia npoab/KaT Aa 6bAaT noj HaTHCK, He3aBHCHMO oT
0YaKBAHOTO Bb3CTAHOBSABAHE HA NKOHOMHKATA.

OuakpaHHATa 31 GU3HEC KAMMaTa ca npeaAna3inBo ONTHUMUCTHYHU.
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HA MBTTPAHC 00/

Cnopesi MMHKCTEPCTBO Ha ¢UHAHCUTe, paMKara Ha OGlogxera 3a 2018r. "e u3roTBeHa Ha Ga3a
KOHCEpBaTHEHA NPOTHO3a 3a OCHOBHHTE MaKPOHKOHOMHYECKH noxkasarteau”.

» BaJyTeH pDHCK:

CUCTEeMaTHYHHMAT BaNyTeH DUCK Ce onpefies OT BEPOATHOCTTA OT MpeACPOYHO OTHajaHe Ha
BalyTHUA pexuM (60pA) B CpaHaTa, OT KOETO OW MOCNeABaS0 eBEHTyaslHO obealleHABaHEe Ha JIeBa,
CNPAMO Hym/ecTpaliHgTe BaayTh. ChbriacHo AeACTBALLOTO 3aKOHOAATEICTBO B CTPaHaTa, G'bArapcKunaT
nes e PUKCHPaH KbM €BPOTO W prcKa OT Obe3leHABaHEe Ha /ieBa CupsAMO eBponeiickata Banyra e
MHHMMAJEH, HO ChILECTBYBa PUCK OT HeGAaronpuATHU MPOMEHH Ha Kypca Ha €BPOTO CHPAMO Jpyra
OCHOBHM BajyTH, KATO WATCKWA gonap, weednapcky ¢paHk, 6puTaHCKK nayHa u Ap. B JerHOCTTa CH
ADYECTBOTO ¢ M3NOXEHO Ha TOSM PHCK, HO Thil KaTO APYXeCTBOTO M3EbpUIBA OCHOBHHTE cu
pasniiallaius (NOKynK¥ M Npojaxou) B JeBa WIM €BpO, BB3ACHCTBHETO Ha pPUCKA OT NpOMAHA Ha
BA/IYTHUA KYPC € MHHHUMU3UPaHa.

KaTo rapaHT 3a MaxpOMKOHOMHMUECKaTa CTa6WaHOCT, Bmirapua we sanasu NapuuHud CHBET npu
ChIECTBYBaIOTO paBHUIE Ha GUKCHpaH BalyTeH Kypc OT 195583 Jsesa 3a 1 eBpo A0
NpUCHLEAKHABAHETO HA CTPaHaTa KM eBPO3OHATA.

% Ha 6a3g nocoveqomo u NO3HABAHEMO HQ UKOHOMUYeckama cpedqa @ cmpaHamd, KsM MOMeHma Ha

u32omenHe Ha rHucmoauwus 8okaad, oyeHasame saaymHusl PUcK Kamo: HUCGK

» HadaanuoneH puck:

WHOAAUMOHHUSAT PUCK € CBBP3aH C BEPOATHOCTTA OT 3HAYMTE/IHO NOKAYBaHEe HA MOKyNHUTE HeHy

Ha CTOKM ¥ YCAYTH, KOETO BOAH /IO HAMa/IfiBaHe Ha AOX0AUTE, CBHMBaHE Ha MOTPEGUTENICKOTO ThPCeHe 1
orpaHKYaBaHe pacTexa Ha MKOHOMMKaTa Ha CTpaHaTa.
CH/IHO HeraTHBeH MOMEHT KaKTO 32 MKOHOMMKATA, TaKa M 3a Gi0/KeTa e, Ye CTPaHaTa OIe He e U3i3fa
oT Aedaauronnnte npoueck. Cnopeg M@ Beye MMa CHrHAIM 33 OTTJACKBAHE, Haii-Beue 3apaaH
NOBHIIEHHTE LEeHM HA eNieKTpoenepruaTa. [loBMiIaBaHeTo Ha HHIAUMOHHHTE OYAKBaHKA Npejnosara
3aCH/IBaHe HAa HHBECTUIMHTE B MKOHOMHMKATA M HAPACTBAaHe HA THPCEHETO Ha PabOTHA P'bKa, KOETO BeYe
ce 3a6ens3Ba.

& Ha 6asa nocovenomo no-z0pe, KeM MOMEHMA HQ U320MEAHe Ha HACmOAWuA GoKaad, oyenseame
UHPAQYUOHHUS PUCK KAMO: HUCBK.
r PHUCK OT AMIeH3UOHHH PEKIMNA:
OTFOBODHHTE BJIACTH TMpOBEXAAT MOJUTHKA 00 HaMajfiBaAHE 5p0ﬂ Ha OTeXHABAWUTE JULUEH3NH H
pa3peliuTesinu, 1 OMpoCTABAHE Ha Te3H, KOHUTO OCTAaHaT B cuia. ToBa 1e oOKaxe 6.naronpnﬂ1‘uo BJAWAHHE
BbpPXy OFpasMyaBIHETO Ha GIOPOKpauuaTa M KOPYNUMOHHMTE MNPaKTHKH. Cw3pafeHa € #
MHPOPMALMOHHA CHCTEMA - aJIMAHUCTPATHBEH PErHCTHP HA PEry/laTOpHHUTE PEKHUMH (mHLEeH3OHHH,
pa3speluTeNty, perMcTpalHoHHy, CBI/IACYyBaTEaHU). '

# Hg 6a3a nocu4eHomo no-20pe u N03HABAHEIMOo Ha pegysramopHama cpeda, KeM MOMEHMA HA U3Z0MESHE
Ha HacCMoAWUA QOKAAd, OYeHABAME PUCKA OM AUYEHIUOHHU PeXCUMU KAmo: HUCHK .
Puck om He6aazonpuAamHu npoMeHu Ha HopMamueHama ypedéa
PHucKkbT oT HeGAATONPUATHA NMPOMEHH HA HOpMaTHUBHATa ypejiGa e CBbp3aH C Bb3MOXKHOCTTa OT
NpoMeHH B 3aKOHOAATE/JCTBOTO, Kacaello AeHHOCTTa Ha APYMECTBOTO, B CACACTBHE Ha KouTo Ouxa
MOIJIM Ja Cé NPOMCHAT He6MaronpuATHO WKOHOMHYECKaTa Cpejila ¥ WKOHOMUYECKHUTE NOXa3aTe/H Ha
HKOHOMHYeCckuTe cyOekTu B Bbarapus,
Aanoren puck
PucKbT OT NPOMEHW BbB QUCKANHATa NMOJHTHKA, MPOBEX/AHA OT MPABHTEACTBOTO, MOME ]
OKae BAHAHKE BbPXY pa3Mepa Ha GUHAHCOBUA Pe3yJITaT Ha APYKECTBOTO.
Puck om npoMAHa Ha AuxeeHume pasiuuja
JIUXBEIUAT PUCK e CBbP3aH ¢ BEPOATHOCTTA OT He6aronpusaTHA NPOMEHH Ha JIMXBEHHTE HHUBA,
YCTRHOBEHH OT QHIAHCOBMTE MHCTUTYIMM B Boarapus. [lpu nsnoa3saHe OT APymECTBOTO HA 3aemMeH
KamuTan, yseaudeHue Ha JMXBEHUTE HMBA 6M JOBEJO A0 yBEIMYaBaHe LEHATA Ha 3aEMHUA $HHAHCOB
pecypc, KoeTo 61 0Beso [0 yBeJHYaBane Ha pPasXOAMTE M CbOTBETHO NOHHXABAHE HA ¢$uHaHCOBHA
pesyATaT Ha /[PYXECTBOTO.
%* Ha 6asa nocoveHomo no-2ope u NO3HAGAHEMO HA pezyAamopHama cpedd, ke MOMEHMA HA U3ZomesHe
Ha Hacmostyus Gokaad, oyeHasaMe pucka om Kamo: eucoK.

0 HecucremaTysmu IMHEQOHKOHOMH‘IBCKE' PHICKOBE:
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Hecucmemamu4Hume puckoge ca npsiko OTHOCHMM KbM JeHHOCTTa Ha APYKECTBOTO U B roifamMa
CTeneH ce ynpapasaBaT OT MEHHKMBbHTA, Te3n pUCKOBe ca:
TPaAHUHMOHHO HECHCTEMATHYHMTE DHCKOBE Ce pasr/enciar Ha jiBe HMBA - OTPacioB PHCK, Kacaci
HECUTYPHOCTHTE B PasBUTHETO Ha OTPach/ia HY ¥ 0611 GpuPMEH PUCK, NPOU3THYALY OT cnenqudUKITE Ha
[PYMECTBOTO HHU.

OTpac/oB (CeKTOpeH) pucK:

flosBABa ce BbB BEPOATHOCTTA OT HEraTHBHM TeHAEHUWHM B PasBUTHETO HA OTpach/ia KaTo L#JO,

TEXHOJIOrMYHATA 0GE3NeYeHOCT, HOPMATHBHATA Ga3a, KOHKYPeHTHaTa Cpefa ¥ XapaKTePUCTHKUTE Ha

Na3sapHaTa Cpeaa 3a NPOAYKTUTE W CYpPOBMHUTE, yNOTpe6sABaHK B 0Tpachia. PUCKLT ce CBBP3Ba npe/u

BCHYKO C OTPAXKEIKCTO BLPXY Bb3MOKHOCTTA 3a peaji3upaHe Ha JOXOJM B PaMKKTE Ha OTpach/a H no-

KOHKPETHO Hil TEXHOMOTMYHUTE NPOMEHH WIH M3MEHEHNATA B ClieunuyHaTa HopMaTHBHA 6asa,

% Ha 6a3a nocoqenomo no-20pe U cneyudukama Ha ompacead HY, KeM MOMEHMA HA ulzomesiHe Ha
nacmoswus Aox.1ad, oyeHsaame ampaca0susa pUck Kamo: cpedex .

TexHOoJIOruYeH pucK:

TeXHOJOrH4HUAT PUCK € NPOK3BOAEH OT HEOGX0ANMHUTE HOBH TEXHOIOIUH 32 oGcayKBaHe JeHOCTTa Ha
JAPYXeCTBOTO ¥ OT CKOPOCTTa, C KOATO ce pa3supat Te. Haauue e 0o6paTHa 33BHCHMMOCT Ha TO3YU PUCK
CNPAMO TEXHOJOrMYHOTO GUPMEHO obe3neueHue.

# Ha 6asa usnonseanume om Opyicecmeomo HU MEXHOAO2UU U NO3HABAHEMO HA MmexHoAo2uxHume
meHdeHyuu ha pazgumue HA GPaHWa, KeM MOMEHMA HA U320MenHe Ha HACTMOAWUR dokaad oyenssame
MEeXHONOZUYHUS DUCK KAIMO: HUCHK .

dupMeH pHCK:

CBLp3aH € ¢ XapaKTepa Ha GCHOBHATa JeHHOCT Ha JPYKECTBOTO, C TEXHOJIOTHATA U OpPraHH3alyATa Ha
UAJOCTHATA My AKTHBHOCT, KakTO ¥ C 0GE3NeYeHOCTTa Ha /ApPY»KeCTBOTO C (QHUHAHCOBM peECYpCH.
Mopxareropuu Ha (GUPMEHMS PUCK Ca: Gu3Hec PUCK M GuHAHCOB PUCK. OCHOBHUAT $UpMEH PHCK €
CEBP3aH CbC CTIOCOGHOCTTA Ha APYKECTBOTO Aa FeHEPUPa NPHUXOAH, a OTTaM U NONOKHUTENEH ¢uHaHCOB
pesyATar.

ynpasaeHuerto 1Ha GrpMeHHs PUCK 3a APYKECTBOTO HY 3aCAra aHaIM3a Ha NPOAYKTHUTE/YCAYTUTE, KOHUTO
ce npeaaarat ot ,JIBTTPAHC OO/, 06e3ne«eHoCTTa ¢ Y0BEUIKH PECypPCH, YIpaBIEHCKHTE PelleHus Ha
ONepaTHBHO ¥ CTPATErMYECKO HUBO, KOHTPO/IA BbPXY MPUIAraHeTo Ha NPHeTHTe NJIaHOBE X CTPaTeruy
3a pa3BHTHE.

# Ha 6asa nocoveitomo no-zope u cneyugpuxama wa dednocmma Hu, Kem MOMeHma Ha uzomeaHe Ha
nacmoawusa Jok.1ad oyensasame upMeHUN puck KAmo: HUCsK .

DHHAHCOB PUCK:

DY HAHCOBUAT PUCK HA [PYIKECTBOTO € CBbP3aH ¢ BBE3MOMKHOCTTA OT BJAOLIABAHE HA cbOHMpaeMocTTa Ha
B3EMAHHATA ¥ M3MIAIAHETO HA 3aFBIKEHMATA KbM GaHKOBHTE M Ap. HHCTUTYLMH, KoeTo 64 MOrAo Aa
JOBEAE Ji0 3aTpyAHeHO GHUHAHCOBO ChCTOAHME.

KaTo OCHOBeH mpo6/ieM B MaKPOMKOHOMHYECKM acmeKT ca BUCOKMTE CTOMHOCTH Ha MexaybupmeHa
3aA/BKHSIOCT. BOAT Ha HEOGCAYKeHHTe KPEAUTH OCTaBa BUCOK. YNPaBEHUETO HA GHHAHCOBHA PUCK
3a JIpyMecTsoTo Hn e (GOKYCHPaHO BBpXy ONTHMU3MPaHe Ha ONEpPaTHBHMTE PasXoAu /nosumasane
cb6HpaeMOCTTa Hi B3EMaHWATa/ ONMpPeAeNsiHe Ha afileKBaTHH H KOHKYPEHTOCNOCOGHU LeHHW Ha
NPOAYKTUTE M YCAyCHTe, afeKBaTHA OUEHKa Ha $OpMMUTE Ha MOJADBPKAHE Ha CBOGOAHH JIMKBUAHU
CpeAcTBa.

# Ha 6a3a noco4eHomo no-zope U GHaAU3a HA uHAHCOBOMO HU CCMORHUE, KbM MOMEHMA HA U3Z0MEAHE
Ha HACMOsiWus 00KAA0 oyeHAsame GUHAHCOBUA PUCK KAMO: CPEdEH .
JIukBAAEH PUCK!
Juksuder puck
JIuKBHAHMS PUCK Ce OTIPEeAeNs OT BEPOATHOCTTA APYXKECTBOTO /a He € B ChCTOAHME Ha M3Mialla

TEKYUUTE CH 3ab/KeHus. PUCK MpOM3AM3a OT B3eMaHMA OT KJIMEHTH C OTCPOYEH CPOK Ha MJamiaHe.
TipeAnasAuBoOTL YNpaBAeHHUE HA IMKBUAHMA PUCK NIPEANoara NoAALPKaKe Ha AOCTaTbYHO KOJIUYeCTBO
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NapMYHM CPEACTBA, KAKTO ¥ Bh3MOMHOCTH 33 AONBAHHUTENHO JunaHcupate ¢ KpeAHTH. [ipyxecTBOTO
UMa fO6pH BL3MOXKHOCTM 33 I'bBKABOCT BbB (QMHAHCHDAHETO, Thbil KaTo MM joépa KpeAuTHa
penyTaLus,

JIpyFUAT OCHOBeH GaKTOD, KOJTO BAMAE CHIHO € CBBP3aH C MPHBJEHEHHA KanuTal Toit TpaGBa Aa ce
NOAZBPXA B ONTHMA/JHO PaBHKIE, KATO Ce KOHTPOAMPA KAKTO HUBOTO Ha 3aEMHMUTE CPE/CTEA, TaKa U
CTOHMHOCTHUTE Ha 3a'b/IKEHUATA K'bM AOCTABYHINTE U OT KIHEHTHTE Ha APYXeCTBOTO.

YnpaBieHueTo Ha AMKBUAHMA PHCK 33 APYXECTBOTO HM W3NCKBA KOHCEPBATUBHA MO/WTHKA MO
JMKBUAHOCTTA Mpes MOCTOAHHO NOAABPHAHE HA ONTHMANEH TMKBU/CH 3anac NapuiHy CPEACTBa, Aobpa
COCOGHOCT 3a ¢uHaHCMpase Ha QUPMEHaTa AeAHOCT, OCHrypABaHe v MOAABPIKAHE HA AJEKBATHH
KPeAMTHHU PECypPCH, exeAHeBeH MOHHTOPHHT Ha HAIMYHUTE NAPHYHK CPEACTBA, NPEACTORILY IIAMARKA
 nafexu.

# Ha 6a3a nocoveHomo no-zope U aHAAU3a Ha 3a0bAXceHuAma Ha
dpycecmeomo 1, KGKMO U Co0MHOWEHUEMO Mexcdy cofcmeeHust HuU U npueneveH kanumana, KoM
MOMERMA HO UIZ0MEAHE HA HACMOAWUS 00KAad OUEHABAME AUKBUOHUS DUCK Kamo: CpedeH.

PHCK, CBLP3aH C NapH4YHUs HOTOK:

PUCKET, CBBbP3aH € MApHUYHUA MOTOK PasrAexja npobjemure ¢ HAIWYHWTE MapuiHM CPEACTBA B
Apy*ecTBOTO. TYK OT CbilleCTBEHO 3HA4YEHHE € /IOFOBOPHATa MOIHTHKA, KOATC ClEABa JAa 3auMTaBa
¢upMenuTe GUHAHCH, KaTO rapaHTUpa PEryAAapHH BXOAALIM NOTOUH OT CTPAHA HA KIMEHTH, KaKTo H
HABPEeMEeHHH nAalaHUA HA 3aABIKEHUATA,

YnpapaeHuUeTo Ha pPHUCKa, CBbp3aH ¢ NAPHUYHHTE NOTOLH 34 APYKECTBOTO HH H3UCKBA noAAbPA(aHE HA
NOJOMKTENHA CTOMHOCT Ha TUKBUAHOCTTA, T.€. 'OTOBHOCT 3a NocpellaHe Ha TEeKYIUTE 3aAIKEHHA

% Ha 6a3a nocoueHomo no-zope u QHAAU3a HA 6X00AWumMe U U3Xodawume HU nApuU4HU NOmMOYY, KeM
MOMEHMA Ha U320MesiHe HA Hacmoswus 6oKk1ad oyeHssaMe pucka, C6vP3aH ¢ NAPUMHUA NOMOK KaMo:
HUCBK.

KpearTen puck:

AKo JpYMeCTBOTO “3M0/J3Ba 3aeMHH CPeACTBa, TO TOrasa € M3JOMEHO Ha KPEAWTEH DUCK. Toii ce
¥3pasfABa BbE Bb3MOXHOCTTA APYXECTBOTO Aa c¢ GUHaHCUpa ChC 3aeMHY CPEACTBA B KPATKH CPOKOBE H
Ha npuemaken Ueud. Bb3HHKBA, KOTaTO CbUIECTBYBA BEPOATHOCT KPEAUTONOIYHATEJNAT A3 HE
M3MLAHABA Ch3HATENHO WAM fa € B HEBB3MOXKHOCT Aa MSM'BJAHH NOETHA OT HET0 aHrAXHUMEHT Mo
CKJIIOYEHHS AOTOBOP 3a 3aeM WM KOTaTo KJIMWEHTHUTE Ha PYeCTBOTO He ca B CbCTOAHME Aa U3MNATAT
H3UAN0 UAK B 0DKMYAHHO NPEABUAHMHATE CPOKOBE AB/IKHUMHTE OT TAX CYyMH.

YnpasjeHueTo Ha KPeAUTHHA PHCK 3a APYKECTBOTO HY M3HCKBA NPeA0CTaBAHE Ha OTCPOCHH N/IalllaH KA
(npopax6u ¢ roafsM KpeAMTEH Mepyoj) Ha KJIMEHTH C ABArOroAMIIHA WCTOPHA KM NapTHLOPCKH
B3aMMOOTHOLIEHHS, A06p0 GUHAHCOBO ChCTOAHHE M INNCA HA HAPYLIEHHMs NPH Cra3BaHe Ha KPeAUTHHA
nepuoA. KpesuTHata HH NOAMTHUKA UMa OTHOLIEHHE KbM CbOMPaeMOCTTa HA B3EMAHHATA, KOUTO C/1e/Ba
Aa Ce KOHTpO/MpaT TeKylo 4pe3 exeAHeBeH Mperiej Ha OTKPUTHTE MNO3MUMK MO KAHEHTH U
M3BBPIEHUTE NAALIAHKA.

#* Ha 6a3a nocoveHomo no-2ope, no3HaeaHemo Ha Kpedumuama noAuMuKa Ha 6aHKume, CoCMoAHUEMo Ha
GaHKkogasama cucmema no 6peme HA (PUHAHCOBA Kpu3a, Kaxkmo u KpedumHama noaAumuka Ha
Opyscecmeomo, KeM MOMEHMA HA U320MEAHe HA HACMOAWUA Ooxknad oyeHssame KpedumHusa puck
KaQmo: HUCBHK.

VIHBEeCTAIMOHECH PUCK:

WHBECTHLIMOHHWAT PUCK Ce M3passiba B TOBa JaJM peajiHaTa AOX0AHOCT OT HanpaBeHa MHBECTHUMA Ce
pasjuuaBa OT MpeABapUTENHO NAaHWpaHaTa Takasa. Nopaau AeduumTa Ha QUHAHCOB pecypc H
CblUECTBYBawaTa GpUHAHCOBZ Kpn3a, GaHKHTE He QHUHAHCHPAT MHOTO OT NMPOEKTHTEe, KAacHpaHH Mo
HOBHTE PHCKOBM matpuuu. Hanara ce npepasmiexjaHe Ha IVIAHHPAHWTE MHBECTHUMH M CHEUHANHO

BHHMaHMe BbpXy T€3W C KPUTH4HA 3HAYHMOCT 33 yCmexa Ha APYeCTBOTO ¥ BBPXy Tesu ¢ 6bp3a
BB3BPBIIAEMOCT.

3a ynpas/jieHite Ha MHBECTHIUHMOHHUA PHCK Ce npujara HOJUTHKA Ha Xe[yKHWpaHe - 3aCTpaxoBKa cpelly
H56J13FOHPHHTHM CLOUTHUR, KOSTO He T'1 npeAOTEpPaTABA, HO OrpaHHYaBa NocNeAHUNTE OT TAX,

5




.

TOAKEIEH JOKJIAJ 3A JEMHOCTTA | 2017r.
HA ITbTTPAHC 00/

—— e —— o W —

% Ha 6aza nocoveHomo no-20pe u peaausupanure om HAC UHEEeCMUYyUOHHU Meponpusmus, KoM MOoMeHma
Ha uszomesite Ha Hacmoswus doknad, oyeHssarme UHBeCmMUYUOHHUA PUCK Kamo: HUCGK

Perys1aTUBEH PUCK:

PerynaTuBHMAT PUCK € CBBP3aH ¢ BEPOATHOCTTA /A Ce noHecaT 3ary0H B pesysTaT HA HapylWIeHUs WiH

HecHnasBade Ha 3aKOHOBMTE W MNOJA3aKOHOBHM HOPMaTUBHH aKTOBE HJAH BbTPEILHOAPYKECTBEHUTE

AOKYMEHTH, KaKTO 1 OT 3ary0Hu B pesyaTaT Ha MHTEPBEHLUA HA JAHDUHUTE BJacTH, To3n PUCK ce OTHACA

¥ 3a TpoMeHn B HOpMaTHMBHara 6asa, CBbpP3aHH C OMA3BAHETO HA OKOJIHAaTa CcpeAa, KakTo H C

BEPOATHOCTTA APYXECTBOTO Aa He 6b/ie B CbCTOAHNE A U3NH/IHABA npeAnvcaHUATa H MK3UCKBAHMATA HA

eKONOTHYHOTO 3aKOHOAATENCTBO M KOMOETEHTHHTE OpraHW, 3a KoeTro Aa My 6bAaT HajmaraHy

CBOTBETHHTE HAKA3aHKA.

& Ha 6asa nocoueHomo no-2ope, NpUAG2AH@MAa Om OpYIecmeomo Hu eKoAozUtHa nofumuka u
nosHaeawemo Ha HopmamusHama 6a3a, KoM MOMeHMaG HQ U320MesHe HA Hacmoaujus dokaad,
oyeHaaame pezyAamuaHus puck Kamo: HUCEK .

PHCKOBe, CBbp3aHy C NPOAYKTHTE | Ma3apaTre:

fMa3sapen jruck

[la3aprKiT PUCK € CB'bP3aH C eBEHTYalHa HECUTYPHOCT B npoja6uTe ¥ IPOMAHA B TBPCEHETO HA
MpPOo/iaBaHHUTE CTOKH W YCAYTH OT CTpaHa Ha NOTPeBUTENNTE U C KOHKYPEHLMsA OT CTpaHa Ha Gupmu oT
oTpachaa. 3a 4a Ce MPOTHBONOCTABY HA HATHCKA HA KOHKYPEHUWATA Ha nasapa npeAnaraHuTe CTOKU 1
YCAYTH, MEHMKMBHTA HA KOMNAHMATA €€ CTPeMM NMOCTOAHHO [ PasliupsBa raMara Ha npeanaraHyuTe
CTOKY M YCUIYI'H KaKTO M TAXHOTO KauecTs.0
[TazapHaTa Bo#iHa Ce BOAU NPEAUMHO Ha 6a3a LeHa, KOeTo BOAY A0 HeHHOTO peayuHpane.
YNpaBACHHETO Ha PUCKA, CBbp3aH C yNpasjeHHe HAa CTOKM M Mpejnarany yciyru u nasapHre 3a
JPYKECTBOTO HY H3WCKBA Npeuu3Ha CerMeHTallMA M aHaiu3 Ha NOTeHljnata Ha CBIIECTBYBALKKTE
nasapHH CerMeHTHd M Npu HeoGXOAHUMOCT - MPOYYBAHE HA BB3MONHOCTHTE 32 JuBepcuduLypane Ha
JeiHocTTa (T'bpCEHE Ha HOBH aCOPTUMEHTH Ha HOBM CTOKH H YC/yTH 33 HOBH nasapu).

# Ha 6asa nocoveHomo no-2ope U UsNwAHeHUemo Ha npodykmosama U NAACMEHMHAMA HU NOAUMUKY,
KeM MOMEHIA HA U320MeAHe Ha HacmoAwus doKknad oyenssame puckogeme, ceLP3AHU € npodykmume
u nasapume Kamo: cpedex .

PHCK, CBbp3ak ¢ KOPHOPaTHBHATA CUFYPHOCT:

To3sM PUCK ¢ aKTyaleH W 3acAra pefMla acneKTH OT (HpMeHaTa CHrypHOCT KaTo edeKTHBHO
NPOTHBOAEHCTBHC 1A HEJIOSATHATA KOHKYPEHUMA; HaienHa 3a1MUTa HA ThPrOBCKaTa TallHa; npuiaraHe
Ha NpaKTHYecKd MCpKW 3a pefyldpaHe ¥ HeyTpaju3upaHe Ha KOPNOPAaTHBHM 3aIUIaxH; MOTHBHDAHE,
ofyyaBaHe ¥ w®b3NMTABAHE HA CYKUTENMTE 3a M3GArBaHe NpONyCKH B CUCTeMaTa 3a ¢upmeHa
CHTYPHOCT.

# Ha 6a3ad nocoyeHomo no-20pe U nO3HAeaHe HUeomo Ha (upmeHa cuzypHocm, Kem MoMeHma Ha
uzzomesue na HacmoAuwus Jdokaad oyeHssamMe PUCKd, CbP3aH ¢ KOpnopamueHama cuzypHocm Kamo:
cpedeH.

Puck om nedocmuz Ha Keaau@uyupaH nepcoHan

To3u pucK ce onpeaeis OT Bb3MOXeH AeQUIHT Ha KBaIUpUUMPaH NepcoHal. Kpanuduxauusra,
npodecHoHanHUTe yMeHusa, MOTUBAlMATA Ha NEPCOHANA € OT ChHIeCTBEHO 3HA4YeHNne 32 MOCTHraHe Ha
NPOM3BOACTBEHHTE UEAM M A06pM QUHAHCOBH Pesy/TaTH 3a APYXECTBOTO. MeHHAMMBHTA NpuJara
noc/iefoBaTe ] Hd NOJAWTHKA 32 MOTHBALUs Ha PaGOTHUIHMTE M CAYMHTENHTE CH, C Ue] Aa OCHMIypH
ABACGCPOYHO yHaCTHE Ha KJIIOY0B NepcoHan B AefHOCTTa Ha APYHEeCTBOTO.
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2017 2016 2017/2016
N: MNoxasarenn:
rogvxa roguHa | croiinocer | npouesT
i HAHCOB pe3yaTat 169] 122 -1057] -625,4%
2 Hetun npXoawM or npoaaKGw 1187 2807 1620} -136,5%
3 05110 npvAM O ONEpaTNBHa AeHHOST 133 3354] -2016] -150,724
4 06w npyxogy 133 3354] -2016]  -150,7%4
5 060 pasxoAW 3a ONEpaTHEHD AefHoTT 1146 1976] 830] -7244
6 06uio pasxogu 1149 1991} 842]  -7133%
7 CoBereeH KanwTan 5 5 [} 0,04
8 Nacsy {ALArcCROURM M KRSTKOCPOUHY) 11. 260 -146]  -128,1%
9 D6Wa cyMa Ha BKTMBATE ] 1936] 2913 977]  -5054
10 [KpaTkotpaiinv axien 1511 2259] -748] 49,59
11 |KparhocpouHM 3amberHA 114 260 -146] -1281%4
12 [Hparsocpowin B3emanmn 231} 1823] 992] -119,44
13 |Kparwocpounn puHancosy axtven (683 napyHy cpencrsa) 831 1823) -992 0,099
14 [Napwmv pepcrea 666 433] 233/ 35,0%
15 |vavepwanin sanach 14] 3] 11 78,634
16 |Abnrocpoutn 3a0LMKEHUA o o] o] #aeEnjo!
PenrabuaHocT:
17 |Hoed. Ha perTaGuaHoCT HA NPUXOAWTE OT IPOAKEY (1/2) 0,424] _ 0,4368]  -0,2944] -2068%
18 | Foed. na pertabnqocr Ha coScrseHmR kamran (1/7) 33,8000] 2452000 -211,0000 -625.4%4
19 |Koed. Ha perTabwiHocr Ha nacusure (1/8) 1,4825]  4,7154) -3,2329] -218,1%
20 [Koed. a anvranv3auvn ka avTuewTe (1/9) 00873 0,4209] -0,3336] -382,13
EbEKTMBHOCT: |
21 |Hoed. Ha edervmioct Ha pasxoayre (4/6} 1,1645] _ 1,6846] -0,5201) 44,74
22 |HoeduumeHT Ha edhexTMBHOCT H pasxoauTe OT ONepaTMEHA paelinoer {3/5) 1,675  1,6974] -0&298' -45,4“4
JuxergHocT:
23  |Koed.waoSwan wocr {10/11 13,2544]  B,6385] 45659 34,4%
24 [Koed. wa Gupsa nvwsnatoct (12+13+14)/11 20,4211] 15,6885  4,7326 2324
25 Koed. va HeaabarHa A wocr (13+14)/11 13,1316]  8,6769] 44547 33,99
26 lKoetb. Ha abooniovHa AvKenarocr (14/11) 5,8421] 11,6654  4,1767 7%
OUHAHOCED BEYCHOMHOCT:
27 |Hoed. na dmrancosa astoHoMHoot (7/8) o,0435]  1,2895] -1,1455' -zuo&%
28  [Koed. wa nnaremocnocofinocr (9/8) 16,9825] 11,2038] 57786 34,0%
HedgruHaucor it (0l t3aTe/H
» Oprand3al0HHA CTPYKTYpa
> YMCAEHOCT ¥ CTPYKTYPa Ha HepcoHaia:
CTpyKTypa Ha epcoHasa o Kareropau
(6poi}
Kateropun 2017 2016
06110, B T4, 18 17
PBbKOBOAMTENN 1 0
TexHAUM H TPY/I0XHH CNEeUHATHCTH 1 1
MaInHHHY ONepaTopy ¥ MOHTAKHALH 16 15
HenpuuMc/ieHy KbM II'bJHa 32€TOCT 0 1

g [MoauTHKA NO OMA3BAHE HA OKOJIHATA CpeAaa

IIBITPAHC 00/, nonara ycuaus 3a NOCTHraHe Ha HEMpeKbCHATO nokoSpeHne Ha EKOJOTHYHHTE
NOK43aTen v De3y/ITAaTHOCTTA CH CNPAMO OKOJIHATa cpeja NpH OCBIUECTBABAHE Ha JAeHHOCTTa CH; B

NpeAiaraHeTo Ha CTOKH, NPOAYKTH H YCIyTH.

OCHOBHMTE NPHUHLKNKA M TPUOPUTETH Ha MOJIATKMKaTAa M0 Oa3paHe Ha OKOJIHATa Cpeja ca:
2 DLEeHKa BANSAHHETO BBPXY OKOJiHaTa Cpeja Ha OCBIECTBABAHHUTE OT APYHeCTBOTO AeiHOCTH,

npeaAaras;re CTOKH, NPOAYKTH H YCIYTH;




TOAVILIEH JJOKJIAJ 3A IEWHOCTTA | 2017r.
HA ITbTTPAHC 00/

o  CbOTBETCTEME C HOPMATHBHMTE W3NCKBAHWA IO ONasBaHe Ha OKOJMHATa Cpeja, WMalld
OTHOWEHHC KBM AeHHOCTHTE 1 NPOLECHTE HA APYKECTBOTO U TEXHHUTE aCNexTH;

»  cnasBane Ha BCMYKM HOPMATWBHH aKTOBE M BLTPEIIHM pasnopejdH 3a onaseaHe Ha OKOJIHATA
cpeaa;

. CAeJeHe Ha KJAIYOBHTE XapaKTePUCTMKM Ha NpOUecHTe M AeHHOCTHTE, MMAly 3SHAIUMO
Bh3AeiicTBHe BhPXY OKOJIHATA CPeAa W B3eMaHe Ha NMPEAnasHM MEpKH CPEelly NOTEHLHATHO
3aMBLPCABANE HA OKOJIHATA CPeAa;

. NpeAcTaBANC HA nasapa HA EKOJOrMMHO 6GesomacHy NPOAYKTM M YCIyrH, B KOWTO HE ce
U3M0/3BAT WM C8 HW3NOA3BAT NO-MAJKO BPEJHH BEWECTB3, KOWTO H3MCKBAT MNO-MAIKO
NPHPO/IHK PECYPCH ¥ KOHCYMHUPAT NO-MAJIKO €Heprys;

«  MKOHOMMA Ha EHEPI'Us, MaTePHUANH ¥ XAPTHUA BbB BCHYKH JfIHOCTH;

o e(eKTHBHO yNIPaB/IeHUe Ha reHEPUPaHHUTE OTNIAXbLH, HAMAABAHETO ¥ PENUKIUPAHETO UM;

»  aHraXMpPaHOCTTa M CHNPUYACTHOCTTA Ha paGoTemure B /JPYKeCTOBOTO MO OTHOWEHHE HA
NOJAXTKHKA 3a ONa3BaHe Ha OKOJIHATA CPeAa;

. oByucHMe M 3acuiBaHe Ha MEPCOHAAHATAa OTrOBOPHOCT HA paboTemuTe KbM ONa3saHe Ha
OKO/lHATa Cpeja;

»  MONYJApH3alUMA Ha KOHLENNHATa 32 ,3e/leHa OKO/Ha cpesa” CpeA MepcoHana, KIUeHTHTe H
JOCTBUHMILMTE HA APYECTBOTO.

IVITAY SIORSE A IS10; G
[pe3 2017 r. rl'b'l'l"PAHC 00,[{ He e pasauna.no AEH(.TBH.H, ca'bpsauu C Hayqﬂonacne,qoaaTechxa'ra u

aBBOHHa AGPIHOCI‘
‘‘‘‘‘‘ ) "?1’[‘ g 2 g

C,rxe,a cwrasuuero Ha ['OAMI.UHHH ¢uHchoa owe'r 3a o-rqe'rﬂa'ra 2017r B I'I'I:TTPAHC OOA He ca
HACT'BIUAK BUKHU CBOUTHA.

. Hama caeaxu ,cknouenn mexay I'BTTPAHC OOJl u cebp3aHn Axua, KOWTO A2 ca MU3BBH
oGuyaitHaTa My J@IHOCT M TaKMBa, KOUTO CHINECTBEHO A Ce OTKNOHABAT OT nasapHHTe ycaosua .
(cbra. .4 ot Mpuawkenne Ne 10 u un. 247, a4. 2, T. 501 T3)

l'Ipe3 o'rquHaTd 2017r Bl'l’bPAHC 002[ He ca ce cnyqrum (.'bﬁwmn W MOKazaTenu ¢ HeoBuuaeH |
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_‘- OT'-IE'I'HdTa 20 l7r l'l'b'["l‘PAl-lC OOIIHE e cumoqmloc.uenxu, BOI{EHH usn'buﬁanaucoao

B3 BBEHBATAHCOBO

MHBECTHINM

NSRRI TR

. Hugopmayus sa da0eu yuacmus: Hsva npu,u,oﬁmn npes 2017

° T_'I‘PAHC O,ZI Hama HOBM upunoﬁmn npe3 2017r.

,D,py»(ecrsotquﬂma cumoqeuu p,oroaopu 33 3aem.
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TR AT O P B AR TOUIAT MIAT:A O THOCH ORI PABIEHHEHA OUHANEOBUTERPECYPCH

» rlo.;m-mua'ra OTHOCHO YIpaB/ieHHe Ha (UHAHCOBUTE pecypcn Ha I'bTTPAHC 00/l xacae
CIIOCOOHOCTTa MY Aa:

°  WIMAHABA 3a4'b/IKEHUATA CY CBOEBPEMEHHO;
*  peanu3arpa foGpa CbGMPAEMOCT Ha B3eMaHUATA;
°  reHepvpa NpPUXCAH, a OTTaM M nevanda;
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°  (QUHAHCHPA IIPHOPHTETHO K/IOYOBH HHBECTHIHOHHH NPOEKTH;

s 712 YHBECTHPA B PEHTaGUIHYU UHBECTHIMN.

> IOMWTMKATA OTHOCHO ynpasjenne Ha $uUHAHCOBMTE Pecypcu Ha NBbTTPAHC 00/ oTuuTa
BAMAHMETO HA K/H0Y0BH (aKTOPH KaTo:

s mexaybupMeHHTE B3EMaHUA U 33/Tb/IKeHUA;

*  Ch6UpaeMOCT Ha B3EMAHUATA;

®  UEHOBa MNOJINTHUKA,

*  TbPTOBCK: MOANTHKE;

*  MOJUTUKATA HA ~CcAKHpaHe;

+  JAHBYHA 10/1UTIIKA U I013BAHETO HA JAHBYHH 0GJIeKIeHNS;

= [AllAaHe Ha CAHKUHKH;

*  TEXHONOrHYHaTa 00e3ne4eHOCT Ha APYHKECTBOTO;

+  CTMMyAMpase W peryaupaHe Ha NPOU3BOACTBOTO K NOTPEOICHHETO;

> na3apH 3a peaiM3aiyA Ha NPOM3Be/eHaTa NPOAYKIMA / IpeAIaraHHTe yCayrH;

*  KOHKYPEHTOCNOCOGHOCTTA Ha APYHeCTBOTO;

*  B3aUMOOTHOIIEH A C PUHAHCOBO-KPEAHTHH HHCTUTYLHH,

- A'bpXaBH# cv6CH/IKMM 32 NOANOMaraHe Ha AefiHOCTTa;

*  pasBMTHE HA MEIKAYHAPOJAHHNTE OTHOLICHHSA.

» [lo/MTUKATA OTHOCHO yIpasjeHue Ha ¢punaHcoBure pecypcu Ha ITBTTPAHC 00/ BiwvBa
cAeAHATE NPHHLUMNH:

* CTPHKTHO CriasBaHe Ha AeACTBa0TO 3aKOHOATE/ICTBO;

*  MOHHTOPMHI Ha KNIOYOBH GUHAHCOBH NOKA3aTeNH;

»  oGesneyasane Hd MEHWKMBHTA ¢ QMHAHCOBO - CYETOBO/IHA HHGOPMALMA 32 B3eMaHE HA PeLIeHHsT;

s CBOEBPEMCHHO (CHrypsiBaHe Ha HeoGXoAWMUTE QUHAHCOBM PECYPCH 33 pa3BUTHE HA /IPYHKECTBOTO

pPH BE3MOXHO Ha¥-M3rOAHH YCNOBHA;

«  edeKTMBHO HHBUCTHPaHE Ha pa3mnoaaraeMuTe pecypcu (co6eTBeHK K NPpUBAEYEHH);

*  ynpap/eHve Ha KaNWTa1a M aKTUBUTE Ha APYKeCTBaTa (BKAWYHUTE/IHO U IPHUBJIEUEHHTE KauTanu);

«  ($UHAHCOBO DGe3nevaBaHe Ha ChbXPaHEHHETO W NPOCNepUTeTa Ha PYKECTBOTO.

. Hugopmayun 3a 3adeaxncenunma ua ITbTTPAHC 00 u ew3MoJcHOCMUME 3a MAXHONO
o6cayceane:
Cyma Ha 3a0n/mHeHuemo (xun.ne.):
JadueHuA 31.12.2017 2. 31.12.2016 2.

2. JabIOKEHA KbM SPYTH ACCTABMULY . A N

IV, Beuyxo 2a0nskesun kbm Gocmasyuyu: ‘ 64 40

1. 3a kopnopamnseH AaHeK -3 201

3. 3a Apyrv faHbWw 10 | I
4. OcurypoBK 9 6
VIII. Beuyxo 3a0nmreHun Kb Grodxema, e m.y.. corien 800 oo o 220
Beuvko cyMa Ha 3adbmeHusma oo i14e : 260

IR0 LT iR MOMHO GRUTE 34 REAIMB AL HA WHBEGTVLIY O HHY: HAMER EHIAA
IOBITPAHC 00/ HsaMa MHBECTHOVOHHW HaMepeHUA A0 MOMEHTa HA ChCTABAHC Ha $unancosus
OTYET.

Mpes oTyeTHuta 2017T. B OCHOBHUTE NPUHLMAH Ha ynpapaenue Ha ITBITPAHC OO/ He ca HaCTBLNWIH
[IPOMEHH.
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T RIS CTI 1A 5 CHCTT
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BLTPEIHUAT KOHTPOA W YNpaBJAEHMETO HAa pUCKa ¢a AWMHAMHYHM M WTCPaTHBHH MHPOLeECcH,
OCBLUIECTBABaHY OT YyNPaBUTEAHHUTE U HAJI30PHUTE OpraHy, Cb3j1aieH! /1a OCHTYPAT pasyMHa CTereH Ha
CHUI'YPHOCT 110 OTHOWEHWE Ha MOCTHraHe Ha LeJMTe HAa OpPraHulalvATa B MOCOKA NOCTHraHe Ha
eeKTHBHOCT K E(QHUKACHOCT Ha ONepalyuTe; HaAXAHOCT HAa (UHAHCOBHUTE OTYETH; CNasBaHe M
NPHAAraHe Ha ChLUIeCTBYBaLUTE 32aKOHOBU ¥ PETY/IATOPHM paMKH.
N'bTTPAHC 00/ nma paspaGoTeHa v QyHKIHOHHpala cucTeMa 3a GMHAHCOBO YIIpaBjeHHe H KOHTPOJ,
BKJIQUBalla NOJMTUKM M NpoueAypd C e fAa ce MOCTHrHe pasymMHa YBEPeHOCT, Ye Ue/IWTe Ha
APYXecTBOTO Ca NOCTUCHATH Ypes:
1. CbOTBECTEHE ChC 3aKOHOJATENCTBOTO, BLTPEIIHHTE aKTOBE W IOTOBOPH;
2. HaAe:KAHOCT W BCeoOXBAaTHOCT Ha PHMHAHCOBATA ¥ oNepaTHBHaTa HHGOpManus;
3. HKOHOMHYHOCT, eGeKTHBHOCT M eQUKACHOCT HA JeHHOCTHTE;
4, onassaHe Ha aKTUBUTE ¥ MHQOPMAIMATA.
PaspaBoTenara crcrema Ha I'BTTPAHC OO/IrapanTypa NpaBHAHOTO WACHTUOHIMPAHE HA PHCKOBETE,
CEbp3aHN C AEHHOCTTAa HAa APYXECTBOTO W nojgnoMara edeKTHBHOTO WM ynpasjeHue, oGeanevasa
a/1eXBATHOTO QYHKIMOHHUPAHE HA CUCTEMHUTE 3a OTYETHOCT M PasKpriBaHe Ha nHGopMaLns.
OCHOBHHMTE e/eMEHTH ¥ XapaKTepUCTHKH Ha cucTemata Ha ITBTTPAHC 0O0/BxiwuBa ciaefHuTe
B3aMMOCBBP3aHH e1eMeHTH:
1. KoprpoJina cpesa
- MpunUMNnK
1. AMYHaTa MOYTEHUCT K BpodecHoHaHa eTHKA Ha PbKOBOACTBOTO M NEPCOHANa Ha OpraHH3aluATa;
2. ynpasaexcxara ¢puaocopus 1 CTU Ha paboTa;
3. OpraHu3al“oKHaTa CTPYKTypa, OCUIYDPABAILA Pas/ie/leHHe Ha OTrOBOPHOCTHTE, HepapXHMuHOCT U ACHH
NpaBuIa, NpaBa, 3a4b/UKEHHS U HUBA HA oKIaABaHe;
4, TOJUTHKHTE ¥ IPAKTHKUTE N0 YNPaBJcHHE Ha YOBELIKHTE Pecypcy;
5. KOMIOETEHTHOCTTa Ha NepcoHana.
Il. YnpaBnenue Ha pHCKA
IMpuanynn
1. MAEHTHOUUKMPaHE, OUEHABAHE ¥ KOHTPOJHMPaHe HA NOTEHUWAJHW CLOWUTHA WM CHUTYallH, KOMTO
MOTaT Ja NOBAMAAT HEraTMBHO BBLPXY MOCTHraHe LENYTe HA OpraHv3aluATa, ¥ € NpeAHasHa4eHo Aa
JAajie pasyMHa yBepPeHOCT, 4e lieIuTe liie 6bJaT NOCTHIHATH.
2. OpraHHsypane, AOKyMeHTHpaHe ¥ JOK/Ia/iBaHe Npej KOMIeTeHTHUTe OpraHy NMpeAnpueTHTe MEPKH 3a
NPEAOTBpATABAHE PHCKa OT W3MaMHM M HePeAHOCTH, 3acAramy ¢HHAHCOBHTE MHTEpPeCH Ha
EsponelickuTe 06 MHOCTH.
I1l. KoETpOoAHY JelfiHOCTH
-Mpungnnu
1. npoteaypu 3a paspeniasaie ¥ 0406paBaHe;
2. pasfiensiHe Ha OTrOBOPHOCTHTE NO HAYMH, KOHTO HE MO3BOJIABA €AW CAYHUTEN EAHOBPEMEHHO /1a HMa
OTCOBOPHOCT NC 0400psBate, U3N'BIHEHUE, 0CUCTOBOAABAHE H KOKTPOJ;
3. npaBuaa 3a A0CTbII A0 AKTUBHTE M UHGOPMALUATA;
4. npougeAypy 3a ['b/IHO, BAPHO, TOYHO ¥ CBOEBPEMEHHO 0CYETOBO/IABAHE HA BCUKY ONepanH;
5. fOKIaZBaHE ¥ MPOBEPKA Ha IEHOCTHTE - OlleHKA Ha epHUKACHOCTT2 H epeKTHBHOCTTA Ha ONEpalyHTe;
6. npoueayp¥ 3a HaGMIOAEHHE;
7. IpaBUa 33 ylIpaB/IeHHEe Ha YOBEIMKUTE PECYPCH;
8. mpaBWia 3a AOKYMEHTHMpaHe Ha BCHYKA ONepauuu u AeficTBMA, CBBp3aHu C /JeAHOCTTa Ha
opraHv3auuaTa.
9. IpaByAa 3a Clla3BaHE Ha JIMYHA MOYTEHOCT U MPodECHOHANHA eTHKa.
V. UndopmManusa n KOMYHVUKaNAA
- <NpaHIMON
1. uAeHTHOMIMPaHe, ChOMpaHe U pasnpocTpaHABaHe B MOAXOAAWA $opMa K CPOKOBE HA HAZEHAHA H
JocTOBepHa MHdopManms, KOATO Ja NO3BOJABA Ha BCAKO JIBXKHOCTHO JuLe A3 noeme onpejejeHa
OTreBOPHOCT

CHETEMA
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2. epeKTHBHA KOMYHUKAUMSA, KOATO Aa NPOTHYA N0 XOPM3OHTAJIa ¥ BEPTHKANA A0 BCHYKH filepapxu4HK
HHMBa Ha OpPra{{3aluATa;

3. uarpaijialle Ha MOAXOAAWA HHOOPMAUMOHHA CHCTEMa 33 YNPaB/MeHWE HA OpraHM3alMATa C Hek
CBEXAAHE A0 3HAHWETO Ha BCHYKM CAYMHTENH Ha ACHW M TOYHW YKa3aHUA W pasnopeiiaHua no
OTHOIWIEHHME HA POATA K OTTOBOPHOCTHTE UM BbB BPE3Ka ¢ QUHAHCOBOTO ynpaB/ieHHe ¥ KOHTPOJ;

4. npuAaraHe Ha cucTeMma 3a AOKYMEHTUpaHe ¥ A0KyMeHT0000pOT, ChAbPHKALA PasHA 32 ChCTABAME,
odopMANe, ALIKEHHE, H3NO0JI3BAHE ¥ APXUBUPAHE HA IOKYMEHTHUTE;

5. JOKyMEHTIipaHe HA BCWYKM ONIEpaliM, NPOLECH M TPAHCAKUMK C UeN OCHTypABaHe HAa 3AEKBATHA
0JMTHa I'bTEKa 3a IPOCAEAUMOCT Y HabMI0AeHHE;

6. narpaxaane Ha ePEKTMBHA M HaBPEMEHHA CMCTEeMa 32 OTYETHOCT, BKIOYBAINA: HXBA W CPOKOBE 3a
JOK/IafBaHe; BUAOBE OTHETH, KOMTO Ce NPEACTAaBAT Ha PHKOBOACTBOTO; GOPMHU HA JOK/IA/BAHE LPH
OTKPHBAHE HA FPEILKM, HEPEAHOCTH, HeNPaBWIHa yNoTpeta, M3MaMH YK asoynotpeba.

EZHa OT OCHOBHYTE 1e/IM Ha cucTeMaTa 3a pMHAHCOBO ynpasjeHyue ¥ KOHTPOJ ¥ 3BEHOTO 34 BLTPEIEH
OJMT e fa NOoATIOMara MEHWKMbHTA U APYTd 3aHHTEPECOBAHH CTPaHW NP OUEHXA HAAEKAHOCTTA Ha

PBUTPANKHY

° Hugopmayua 3a  eucAwju cedebHU, adMuUHUCMpAmueHu UAU apbumpaxcHu
npoussodcmea, kacaeuju Hezoeu 3ads/liceHun @ pasmep Haii-maaxo 10 Ha cmo om co6cmeeHus
My kKanumasn.
[IbTTPAHC 00/ cbAetHH, aZMEHUCTPATHBHI HJIK BUCALLH Aea.
Crpaternys !

1. Crparerwns 3a Ma3apHo pasBUTHE:
3a0B0O/ISBaHE | MAKCHMa/IHA CTeNeH NOTPeGHOCTHTE HA OCHOBHUTE NOTPesUTE/ICKH CETMEHTH;
lpeanaraHe lia KOHKYPEHTHHU LEHH;
Bu3Hec CbTPyAHIHYECTBO;
2. CrpaTerusa Ha FTPEIIHO PA3BUTHE!
OnTuMH3Upalie Ha olepaTUBHHATE Pa3xoJy;
YBe/iMyaBaHe N1POH3IBOAUTENHOCTTA U PeHTaBHIHOCTTA Ha TPYA];
Moexwasaxe KBalHPUKAIKATA HA paGOTHULKTE/CYRUTEIHTE;
3. CTparenus 3a KOHMUEHTpauuna / cnenuasnsanus / orpaHu4asafe Ha JAeiiHocTTa, 3aKpUBAHE
Ha AefiRoCTH, APYTd OrPAHNYKUTE/IHHA MEPONPAATHAA.
MapKeThb ik jic AHOCT!

B ApyxecTBuTO MMa paspaGOTEHM NOJMUTHKH, CBbP3aHH CbC CTPaTerH4ecKu / TaKTHuecKky
MapKETHHI. B CTpaTerHuyecKHs MapKeTHHT BOJelM Ca NMPOAYKT2 H Le1eBUTEe rpyny, 3a XOUTO e
npeAHasHayed. TaKTUYECKUAT MapKeTHHF 3acCAra NeHaTa, NO3UUHOHUPAHETO W IPOMOLHOHAIHHTE
JIEAHOCTH.

CrpaTeru4ecky MapKeTHHT
o [lo3HaBane WA  KJIHEHTUTE/
AYANTOPHSR;

lieaepara

» [losuabane B Aetafiiy XapaKTEPHUCTUKKHTE Ha

NpOAYKTHTE / YCAYTHTE
¢ MOHHTOPHHT  Ha KOHKypeHLHATa H
KOHKYpPEHTHUTe odepTH;
» HanaraHena Tbprosckara Mapka.
v YIpaBjeHHE Ha BP'b3KUTE C KAHEHTH,

GupMer:d (o 111 GKHE

TaxKTUYeCKH MapKeTHHT
Pexnama ¥ npoMoOLHH;
HHTepHeT MapKeTUHT;
llenooOpasyBane;
JvcTpufyLHOHHA NPAaKTHKA;
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NpoayKTORa NOJNTHKA:

BHCOKO Ka4yecTs0 HA NPOAAaBaHUTE NMPEANaraHuTe YCIyry;

CTPUKTHO CNa3BaHe CPOKA 33 H3NMLJIHEHHE;

[lnacMeHTHa NOMHTHKA:;

PesepBalyoHHa CHCTEMA;

Paspa6oTBaHe Ha HETPEKH KaHA/IHM 32 peaTW3aNnyA Ha OPOAYKTHTE H yCIYTHUTE;

LieHoBa NOJINTUKA:

Crefsuy KOHKY peHLUATA LUEHH;

Msnonassake ua “[la3apHO-OpUeHTHePaH METOA Ha ieHooGpasyBaHe”;
Mpunarane Ha meToZ B LieHooGpasysanero “Pasxoau Ilatoc”;

MpyHLKMT HA 11€1H0BH OTCTBIKHK;

lpedeperunantun UEHH 3a KOHTPareHTH ¢ ABJATOCPOYHA IOrOBOPEHOCT;
CucTeMa Ha OTCT'BIIKY 32 KOJIHYECTEA;

TbBKaBOCT Ha pasyialllaHUATA;

PexjiaMHa n0JATHKA:

o PexnaMen KaHa/l Ha MPUHLMNA HA CHEXHATA TOMNKA, T.e. KAMEHT = JIOBOJIEH KIHEHT = ABaMa
KJIHEHTH;

o Ynpaenenue Ha BpBb3KHUTE C KIHEHTH;

» [Mpwiaran npomouuoHaneH Mukc (KoMGuHanua or: Pewnama + Jinuuu npopaxbu +
CTumyaupare Ha npoaaxouTe + PR akTHBHOCT);

JorosBopHa noJiuTHKA:

ABAT0OCPOUHO JoroBapAHe C KANEHTH;

AbAreCcpouHO AOTOBapAHE C JOCTABYHLY,;

JoroBopHY OTHOWEHHA C MOCTOAHHUTE KIUEHTH;

CkilouBaHe Ha JOroBOpY 3a CAEJKH OT CbIIECTBEHO 3HaYCHHE 3a AeliHocTTa Ha
APYXeCTBOTO

o © © o

Kaaposa no/imTHKa:

o Moganbpxane Ha ONTHMaJHA CTPYKTYpa Ha MepcoHaja B 3aBHCHMOCT OT JefiHocTTa Ha
ApYy¥tCrBOTO;

o PasBuTHe Ha nepcoHana (yBesinyaBaHe / HaMalsBaHe);

o TipHHUMI HA CHBMECTABAHE HA ATBIKHOCTH;

o Ksanndrkauua v npekpannpHuKanua Ha NEPCOHANA;

ConyasHa DONUTHKA:

o HacbpuaraHe Ha cOUuanHus CTaTYC Ha paBoTemuTe B APYHeCTBOTO;
v [MopoGpasane yc10BHATa HA TPYA;
o Counasdy IpuaoGHUBKH 33 CIYKUTE/INTE;

dupmeHa KyaTypa:
o JIOAAHOCT KbM KJAMEHTa ¥ upmMaTa;
o TuiiM OMAAKHT NpOTpaMy;
v DPupMeHH UEHHOCTH Y TPAJNLKK;

Exo/iornuna oANTHKA:

[ l'lpunaraue Ha MepKH 3a TEeXHH4YEeCKO nogoﬁpenue, OCHrypfABalo CBLOTBETCTBHUE C
eKONOrHMYHOTO 3aKOHOAATEACTBO;
] BH@APH BaHe Ha HOBH, exonorom:oﬁpasl-m TEXHHKH W TEXHOJIOTHH;

12
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o TpefoTeparnBase ¥ HaMaifBaHe Ha PUCKA 33 YOBEIUKOTO 34paBe upe3 Cb3AABAHE HA
Ge30NacHK yC/I0BUSA Ha TPYA;

HHBecTHUMOHHA NOJIMTHKA:

o CTparernyecky XOpU30HT Ha HHBECTHLHHTE;
» MojepHU3MpaHe K CTeNeH Ha OGHOBABAHE HAa MaTepuaHaTa 6asara;
o Llenecbo6pa3sHOCT M IPHOPUTET HA KAIOUOBH HHBECTULMOHHY MEPONPUATHS

Iipunoixcenun :
2. OTueT 3a IPUXOAH U pa3xoay 3a 2017T.
3. Banainc kbm 31,12.2017T.
4. OTyer 3a napu4HKTE noTouy 3a 2017T.
5. Otuer 3a cobcTBeHuA kanuTaa 3a 2017r. -
6. MpunoxeHne -
3 » gOOR
Jara:05.03.201 8r.f‘1:f5f,f,?1 omBapR 2003
CbcTa : iy Teopried Ty
BHTEJ: pocnund YopasuTen: ﬁm
/JIOMBAP/L 2003 EOOA/ 78 oN
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MPHJIOKEHHUE
KbM roauunus ¢punancos oryeT 3a 2017 rognna

Ha
“IbTTPAHC” OO0/

rp.Bapna

CbAbPKAHUE

1. [pasen cratyT

1. MpasHa dopma

2 Kanwran 1 coGcTBeHMUA

3 PrKoBOACTRBO

1. MpeaMet Ha AcHHOCT

1. Ba3a 3a MIroTBAHE HA rOAHIIKKA QUHAHCOB OTHET
| OcHOBHY NONOKEHNA

2. OT4eTHE BANYTA

3. CueroBOAHH NPUHUKANK

4. Basa 3a oueHABAHE

5. Onepaumy B 4y K/AESCTpaHHKA BAIYTa

Iv. MNpunarana cHETOBOAHA NONUTUKR
| Tuarotpaliny nemarepuaniv aKkTusn

2. lnnroTpaling MATCPHANHI AKTHBH
3.Cabpians mua

4. DUHAHCOBI PUCKOBE 1 HRHAHCOBH MHCTPYMCHTH
5. CTOKOBO-MATEPHANIHY 3aNach

6. ThproscKK K APYTH B3CMAHUA

7 TMap ¥ NApUYHK CKBUBAICHTH

8. Ode sueHKa HA aKTHBY

9 Nasuuy ot nevwanGara

10. Tposu3tii. YCNOBHU 380L/DKEHHA Y YCIOBHY AKTHBY
11. Jloxonm ua nepcoHana

12. [lpaBuTesncTBERY AAPEHUA H MPRBUTENCTBEHA NOMOLL
13. Jlusunr

14, THproscxy ¥ APYTH 3aTbIBKEHUA

15, Tlpuxoan

16. EfeKTn OT NpOMEHNUTE BB BATYTHUTE KypcoBe

17. lNpomern B NpnOMVBHTETHUTE CHETOBOAHH CTORHOCTH
I8. DyHaaMEHTANHY TPEIIKH

19. [poMeHyn B C4ETOBOAHATA NOUTHKA

20. JlorosopH 3a CTPOUTENCTRO

21. Cu6uTHa, HACTLIMY CAEA AZTATA HA TOAWLWHAA (PUHAHCOB OTHET
v MoscHurenHy GeneKy KbM GUHAHCOBHS OTYET
BAJIAHC

AKTHIB

PA3AILN B. HETEKYILM /ABATOTPARHW AKTHUBH
I AnnroTpaiing HEMATEPHANHH AKTHBA
2. MTenrotpafitin MaTepHanii aKTiBy

JTRTTPAHC 0]




3 Unpectimm
PA3JIEN B. TEKYLLM /KPATKOTPAIHW AKTHBH

1. CToK0BO-MATCPHANHI 3aNacH
2. ToLproscky ¥ APYru BIEMAHNA
3. [Mapk 1 NapR4EK EKBHBAIEHTH

PA3ALJ I Pasxoay 3a Guaelusy nepHoam
TTACHB
PA3JIEJ A. COBCTBEH KAITMTAJ
1. Kanuran
2 Pesepeu
3 Harpynana [MeuanGa /3aryGa/
PA3AEA B. 3AQBJDKEHUSA
1. Jagenacnus KM GUHAHCOBH NPEANPHATHA
2. JambmkeHus
PA3JZIEN I, MPUXOIN 3A BbAELIM NEPUOAN
OTUET 3A MPUXON U PA3XONTH
A. PA3IXOIN
1. OTIEPATHUBHH PA3XCIH
1.1.  Pa3xonu 3a Marepuaiy
1.2.  Pa3xoan 3a BLbHIWHY YCIYTH
1.3.  Pasxoau 3a nepcosan

2. Lpyra pasxoan
3. Pexonay 38 MUXBH ¥ APYTY! HHHAHCOBY pa3xon
B MTPUXOAU

L IPABEH CTATYT

1. Hpasua opma

TBTTPAHC™ OOJ1 e peructprpaso npes 2006r. 68 Baprexckn Oxpraen Cbil CBC CeIaNMe MPan Bapwa 1 ocHoseH xanvran 5 000
nB.

Hpy:ecTBOTO He € OTPaHH4EHO CbC CPOK.

2. Kanuman u coécmgenuu

KanuransT HA .pyKeCTROTC € W3UANO0 4acTHa coGeTeHOCT. ChIpYHHHMI €A IOPRIMUSCKOTO NHLE * Ierctpoli-Bapra ® EOOIL
npuTexasawo 3% oT KanMTana 1 Ase GHUIHHECKH LA, NPHUTOKABALIM, CHOTBETHO N0 22,5% ot kanuTasia.
ITpe3 2017 r 8 cbCTaBa Ha KANMTANA HE CA HACTLITNA MPOMEHM.

3. Poxoeodcmee u auua, namosapent ¢ o6 o ynpasienue.
3.1.PuroBoacTso
Ynpasnate) HA APYIRECTBOTO €5
. Nerop Croanos [letpos
JIpyKecTeOTO C¢ YNpasaea oT eaun ot cobersenmunre Tlersp CrosHos [TeTpos, K0T NPEACTRR/IABA APYHCCTROTO.

L MPEAMET HA JEAHOCT

JIpYecTEOTO € ¢ OCHOBEH npeamer Ha AchHocT : [lpogkTupane, CTPOMTERCTSO, TEKYW PEMOHT W MOANLPKAHE HA MBLTHILA, THTHH
MPWHAIIEHCHOCT, NETHN CLOPLIKEHUA, MPAICKA W OSMMHCKU KOMYHMKAWH ¥ MH(PACTPYKTYPUTE OKOO TAX, YCNYTH CBC CTPOUTEHA
TeXHUKA, TPAHCIOPTHA ACHHOCT B CTPAHATA ¥ YywOuna.

KbM MOMEHTA Hd HIFOTEAHE HA HACTOAWMA OTYET MPEAMETHT HA ASHHOCT HA PYWECTBOTO ¢ UIBLPUIBAHE HA TPAHCNOPTHU YCIyrH -
MPEEO3 HA HACHIHY TOBAPH . YCNYIH CHC CTPOHTENHA MEXAHV3AUMS.

IIBTTPAHC OO




I1L BA3A 3A W3I'OTBAHE HA MTOAVILHNAA GUHAHCOB OTHET

Ocnosnu noRONCCHUR
HacrosmmaT GUHAHCOB OTUET € WIroTECH B CLOTBETCTRHE ¢ MINCKBaHMATA Ha HaunoHaIHUTE cuerosoanu cranaapta (HCC).
CaracHD W3UCKBAHWATA HA HAUMOHANHOTO CHETOROIHO JAKOHOIATECTEO (brHancosua oTHeT me GBae HIFOTBEH 10 30 1onn
2018 roanna.

2. Omuemna eanyma
DUHAHCOBYS OTYET ¢ HITOTBEH 1 NPEACTABEH B BBAMAPCKH NICRa, 3aKpeIAeHH 10 XHNAR, OCBEH, 8K UIPHUHO HE © YIOMEHETO APYTC.

Cuempeodnu npuriuny

HACTOAMMAT (hHMAHCOR OTYET ¢ M3TOTBEH NPH CA3BAHE HA NPHHLMANTE.

nefieTBallo NPELNPUATHS,

NOC/IEA0BATENHOCT HA NPEICTARSHETD U CPABHUTENHA HH{OPMAUKA,

ApeAnanisocT:

HAYUCSBUHE,

HEIEBHCHMOCT HA OTACIIHITTE OTHETHN NEPUOAY U CTORHOCTHA BPLIKA MEAKILY HauaneH v xpacH Ganauc,

CLUIECTBEHOCT.

NMPEAMMCTRO HE ChHILPHAHIETO Npea dopmara;

OLEHABAHE Ha [OIULMHTE, KOTO C3 NPH3HATY BbB (PUHAHCOBUTE OTUCTH, CE ¥3BHPIIBA MO LCHA KA NPUICGHBANE, KOATO MOHE
118 € NOKYTIHA 11EHA 1Lk CcOECTOAHOCT HAM O APYT METO/L, KOIATo TOBA C& M3UCKBA B NDITVIKMMHTE CHETOBOAHN CTAKAADTH.

Baza 33 oyennsane

Ga3aTa 38 OUEHABAHE HA THArOTPAHHWTE MBTEPHANHN, HEMSTCDHIINM KTHBN ¥ NHBECTALMORKK VMOTH, H3TON3BAHA TIPY M3NOTBAHETO HA
(PUHAHCOBKR OTHCT ¢ LICHA HA APNIOGHBAHE.
F43aTa 32 OLEHABAHC HA CTOKOBO-MATEPHAIHUTE ANACH € LIEHATA HA MPHAoGnBate.

Onepayuu ¢ yyncoecmparng saiyma

33 OnepauMHTE B UYKASCTPAHHA BATYTA, ICBOBATA UM PaBHOCTOMHOCT Ce OMPEAEIS, KATO KbM CYMATR B HYMICCTPRHHA BATYTA CC mpunara
\eHTPANHUAT Kypc Ha Bbsrapeka HapoaHa Garia KM ARTATA Ha CAEAKAT. TMapuaHITE BKTUSHA M NACHBY, ACHOMUHUPEHH B 4yKICCTDAINA
BANYTa, CC OTYUTAT B f1€BA N0 3ATHOIMTEAHUA KYPC B JCHE HA HINOTBRHE HA Gananca. KypcoBure paiivKy, NpOUSTUYIAI OT TE3H
OMepALMY C& OTAMTAT BbB (PUHRHCOBH PEIYNTAT 38 NEPHOIA.

IV. APAJIATAHA CYETOBOAHA NOJWTHAKA

1. Avazompaitnu Hemumepuainu aKmuey (HemeKyn{u Qrmus:)

1.1. Karo axAro1paiiy HEMATEPHANHH BKTHBN B MLTTPAHC OO/ ce npu3nanar NpuaoBKTHTE H KOHTPONNPAHN OT NPEANpUATUETO
YCTAHOBUMM HE(pHHAHCORH PECYPCH, KOWTO HAMAT duanuecka CyGCTaHUMA, €A CbC CLUILCTBEHO 3HAUCHUE NPH ynotpefara uM K OT
WINOAIBAKETO UM Ce OUAKBAT NKOHOMHUHYECKN MITOAW.

AKTVBY, HA KOMTO USHATA HA NPUIcOUBAHE € SKBUBANCHTIE WM HANBNLLABA 700 neBa c& KANUTANM3HPAT.

1.2, PasxoauTe 32 AcHHOCTY N0 Pa3ByTHe, PE3YNTATUTE OT KOKTO CE H3NONIBAT 33 [POM3BOACTEO H PSANK3ALMA HA HOBY MU nopobpenue
HA CLIIECTBYBAUNME MPOAYKTM WM MPOLECH, CC KAMTAMIUPAT, kOraro ca e OOEKTVBHN LOKU3ATE/NCTEE, ¢ NPOAYKTET WK
MPOLSTET € TEXHHMECKW I MKOHOMMHMECKW PEanusvpyeM 3a uenwre Ha NPOVIBOACTEOTO K MPESARPUATHETO pasnofard ¢ AOCTATHLAHO
pecypey, 3a fa diiHa3npa paIBUTHETO.

KanuTanusypanyTe peixoay BITIOUBAT HANPABCHUTE PAsX0OAM 32 MATEPUANH, IMPEKTHO BIOHEH TPYL W ChOTBETHATA MPONOPIKICHAIHA
WACT OT HENPEKMTE NPOHIBOACTBEHW paaxoau. OCTaHAIMTE PEIXOAM 33 PRIBATHE C2 NPYIHABAT KATO PA3XOA B MOMEHTA H3 TEXHOTO
BBIHUKBAHE.

KanymanimupannTe pasxuiy 38 PAIBHTHE C§ CTHHTAT NO Ce0SCTORHOCT, HamaneHa o HETpYNaHaTa aMopTH3aLKs K 3ary6u ot oOC3LCHRA.
1.3. TIxpBOHAURIHO Beeky ABATOTPESH HEMATCPUANEH BXTHB C2 OUCHAGA, KAKTO cnensa:

a) [Ipn mocTaBRa OT BHHUICH ACCTABYMK — M0 ueHa Ha mpuaofusane, NOKYNHATA UEHa (BKTIOUHTENHO MUTETA M HEBBICTAHOBUMHTE
AABAM) ¥ BCHYKH TPEKH Pa3X0av 32 IOANOTOBKE HA BKTEA 33 HIMOMBAHETO MY [0 ApeAHAIHAYCHHE,

Korato npunofueaneto ¢ CBLP3aH0 ¢ PasCPOUCHO TUIAMEHE HA TBHPAA Gaza, pEUTMEATA MEILY CErAIHATA CTOAHOCT HA BCHMKY TUIAMAKA
¥ CYMBT® HA BCHUKY MNALAHUS CE NPH3HABA 38 NHXBEH PA3XOA NPE3 NEPHOIA HA PazCpOuEHO TLTAKIAHE,

Korawo npuaoGUBEHETO ¢ CEBPIAHO ¢ PESCPOYCHO MIAMIAHE HA NPOMEHAINA ce Oa3a, WHLPBOHEWANHATA OICHKA CS onpencna
npHOMAUTENEO CHOGPIHO 3BBHCUMOCTTA HA 3ANMKCHATA MPOMAHA Ha Gazara.

B) ITbpBOHAUANHATA OUCHKA HA CLIAAACH B NPEAODUATVUETD HEMITEDUANCH AKTUB G ONpeaes NO HAMMH, WACHTHYEH HA BLIMPHETHA 38
onpeensHe #g ceBeCTONHOCTTA HA MPOMIBEICHATA NPOAYKLMA B NPEANPHATHETO 1 npeacTasnisa cGOPLT OT PAIXOAKTE, HIBHPLIEHH 10
MOMEHTA, B KORTO HEMGTCPUATHUAT BKTHE 38 NPbB LT € NOCTUTHAT KPHTEPUHTE 33 NPH3HABIHE.

B) [MbpBOHaUANHATA OUEHKA HA HEMETCPMANCH AKTUB, MONYHCH B PEIYIITAT HA GeInbiMesaHa CANKA, C¢ ONpeaens Mo CnpaseUIBaTa My
CTOMHOCT.

[) [5PBOHAYANHATE OLEHKA HA HEMATEPHANCH AKTB, MOAYYCH B pESY.ITAT HA ANOPTHA BHOCKA MO peaa Ha THPrOBCKHSA 3AKOH, CC ONpEIENa
10 CTOMHOCTTA MY, BNICAHA B ATEHUMATA 110 BIHCBAHUATA, PECIL OueHkaTa B YCTaBa, KOATO HE MOiKe Aa Obe Mo-BHCOKA OT JaCHATA OT
BELLLMTE LA

JD o chpaseaniBara CIUAHOCT HA MOMYYEHMA AKTHB — NPH 3AMAHA WIM HACTHUHA 3AMAHA CPEULy HECXOeH HEXBLATOTPACH MATCpPHANCH
BKTUB WM APYTH AKTUBH.
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€) [MupBEoHAYANHITA OlEIKA HA HEMBTEpHANCH BKTUB, npuaoSvT n npu3HaT B GrskeckomGuHauys € HEroRaTa cnpaBeAuBa CTOHHOCT B
Aens Ha npuaobieaneto, )

1.4. [loceipaindre pasxoay 70 ALACOTPARHWTE HEMATEPHANHA AKTUBY CE KANMTANU3VPAT, KOFaTo YPE3 TAXHOTO PEaiM3upaHe Ce
yBeuasa GbelaTa HKOHOMUUECKE H3r0/1a HA TE3N OT MLPBOHAYANKO OLEHCHATA CTAHAAPTHA epEKTUBHOCT Ha ChILIECTRYBAUMA BKTHB.
Beuuki ApYru NOCCABAIM PASXOIM, B T-4. 1 32 NOATLPNEHE HA THPBOHAYATHO YCTRHOBEHATA CTRHABDTHA efeKTHBHOCT, CF MPY3HABAT 34
PasxoL B NEPUONA, NP3 KOATO Ca HANPaBeHN.

PaIXOUTE 38 YCLBEPIUGHCTBAHE, T.€. TE3H, KOUTO BOAST /0 yBE/IMIABARE HA OUAKBAHWTE WKOHOMMYECKH M3TOM CPAMO NLPBOHAYAIHO
OLICHERATA CTAHIAPTHA edieKTHBHOCT HA CHINECTBYBALIWSA AKTHB CC OTPAINBAT KATO yBENWUEHHE HA OTYETHATA MY CTOMHOCT (wnu xaro
OTLENeH HEMATEPHA IEH aKTHB).

1.5, BpemennoTy_u3aexc1ane OT ynotpeda Ha ILATOTpAtHITE HEMATEPHATHH AKTHBY (KOHCEPBHpZHE) Ce MpHUiara o OTHOWEHHE HA
AKTHBY, KOHTO He Ce NOAIBAT B AcHHOCTTA HA NPEANPUATHETO 32 NEPHOA, HE NO-KPETEK OT 12 (uBaHalECceT) MeceLA.

3a NepUOA HA KOHCCPBAMA HA AKTHBUTE HE CC HA4YUC/ABA AMOPTIALMA.

K'bM KOHCEPBAUMA HA TLAOTPAAHH HEMATCPUANHH BKTUBH CC MPHCTLIINA HA Ga3a MKoHOMMUECKA O0OCHOBKA B B3EMaHE HA PCIIEHNE 33
KOHCEPBALMATA, TL12H ¢ KOHKPETHH NPOUCAYPH 32 OCHIISCTERBANE HA KOHCEPBALYATA, HIUCKBAHKUSTA, NP K3ITHAHEHUETO HA KOUTO 1UE C&
OCBUIECTBH MOBTOPHOTY HHEEHCIAHE HA AKTMBHTE B YNOTPeGa. KAKTO W NPOrHO3a 3a OCHILECTRABAHETO HA TE3H UIUCKBAHHA.

1.6. AMopTu3aitus

AMOpPTHZAMATA C& HAYUCIABA M MPHIHABA KATO paxxed B Oruera 33 MPHAXOIMTE ¥ PAIXONNTE Ha (a3a JIMHEEH METOA NPY CLOTBETHATA
HOPMA HA AMOPTH3ALUNA.

AMODTIZAUMSTA Ha LhIrCTPAfiHMTE HEMATCpHAlHM GKTWBH € HBHHCI:BA OT Mecela CHGABAml Mecela HE BbBEIIGHCTO WM B
eKCNAoaTALYS.

2. lvrzompaiinu MOmepuaInu akmusu (Remexyuu axkmuen}

2.1. Kato auarotpaitun marepuaniy axtuen 8 ITBTTPAHC OO cc TpeTHpar H Npr3Hasar NpULOGHTUTE W MPUTCKABAHA OT
NPEANPUATHETO YCTHUBIMY HE(HHAHCOBY PECYPCH, KOUTO G2 048KBA A GLAAT UANO3BAHK NIPe3 NIOBEHE OT SAMH OTHETEH NEPHOL, UMAT
HETYPATHO-BEMECTBeHA (OPMA W CE M3N0A3BAT 38 MPOUIBOACTROTO w/vny pocTeskare/ npoaaxGara Ha aKTHBY WM YCNYry, 32 OTAABAHS
MOA HAEM, 33 AAMHHUCTPATHRHY WK 32 JAPYTH USH.

AKTUBY, HA KOUTO UCHATA HA NpuzoGUBaNE € EKBUBANICHTHA WX HANBHIIABA ‘700 nepa ce KANUTATH3UPAT.

2.2. ITLPBOHEYANHO BCEKN ABAFOTPACH MATEpHANEH aKivB C¢ QUEHARA N0 LSHA HA NPUACGHBANE, KOSTO CC ONPEIeNa, KEKTO ClieBd.

a) o uenara Ha npuaoGueane — NOKynHaTa ueHa {BKTIOYHTE/IHO MUTATA 1 HEBBICTAHOBYMHTES IAHALE) W BTHKK Npeky pasxoan. Koraro
npuacGHBAHETO ¢ CHBPIRHO C PAICPOMEHO NNAIIARE, PA3INKATA MEAIY CeraiHaTa CTOMHOCT HA BCHYKH MILAHNS 1 CyMara Ha BCIMKH
MUIALIAHIA CE MPISHABA 32 MXBSH PAIXOA NPE3 MEPHUOAA HA PAICPOUEHO NUIALLAKS.

B) CeBectofinoct — koraTo €8 Ch3AAACHH B NPEANPUATHETO (HANpaBeHMTE PA3XOAM 3a MATCPHANN, AUPCKTHO BIOMEH TPYA H CBLOTBETHATA
PONCPLMOHATHA HaCT 01 HENPEKHTE NPOKU3IBOACTBEHH pasxoan).

B) CripaseannBa CTOAHOCT — KOTGTO €A NOAYHEHH B pesyTar Ha Ge3p13Me3iHa COENKA.

I") o oueHKaTa My, BIHCAHA B ATSHLAATA N0 BNMCBANKATA, PECN. OUCHKATY B ‘VcTana, KOSTO Ke Moxke aa 6L no-BucoKa OT AaASHATa OT
BEIMTE NAILA, [UILOC BCUHKHA NPERW PE3X0AM — KOTETO CA [O/yseHH B PE3Y/TAT HA ENOPTHA BHOCKA 0 PE/la Ha ToProacxus 3aK0H.

JO To cnpaseiaveaTta CTORHOCT HA MONYYEHXA BKTUB — MPH 3AMAHA WIH MACTHHHA 3AMAHA CPELY HECXOLCH ABATOTPAcH MATEPHANCH
BKTHB WM APYTH aKTUBH.

E) To Ganancosa cTOIHOCT HA OTHAJCHWA aKTHB — MPH 3aMAHA HA f0200CH AKTHB, KOMTO WMa CXOAMA ynotpeGa B chiata chepa HA
CTONAHCKATA ACHHOCT 1 CXO/HA CrIpaBenMBa CTOHHOCT.

2.3. NocneasaunTe PAIX0AH MO IbAFOTPRIHUTE MATEPUATHH AKTHBY C& KANUTANHIUPET, K01 4TO YpE3 TAXHOTO peaANuzHpaHe ce yBenu'asa
GbICLIATA KKOHOMMHECKA H3MOAA HAZ TA3A OT MPBOHAYATHO OLEHEHATA CTAHIAPTHA efieKTMBHOCT HA ChILCCTBYBALILMA AKTHB.

Boyugs apyrH M< e AR M PA3XO/TA CE NPHU3HABAT 33 PA3XOA B NCPUOAA, MpE3 KolTO ca HAanpaBeHn.

2.4, Ce MbpBOHAUATUOTO MPHIHABAHE KATO AKTUB BOEKH ILIVOTPALH MATCPHANCH AKTUB CE OTHITA N0 ueHa Ha npuaoGuBane, HaManeHa
¢ HAMHCIICHHTE AMOPTH3AUKY W HATPyNanaTa 3aryGa oT ofe3ueHka.

2.5. BpemMeHHOTO H3BeKane 0T ynoTpela na ALIroTpaliHiATe METSPHANHM AKTHBH (xOHCEPBYpaHE) Ce NPUNAra 0 OTHOLWICHUE HA AKTHEY,
KOMTO HE CE NON3Ba) B AefiHOETTA HA MPSANPHATHSTO 33 NEPHOA, HE NO-KPATHK OF 12 (aBananeceT) MeceLa.

3a nepuoAA HA KOHCCPBALMA HA AKTUBUTE HE CE HAYMC/IABA aMOPTH3ALME.

KuM KOHCepBauMa Ha XbATOTPaliny MarepHaiHy axTiBy C& HpUCTBIEa Ha pala nkoHOMHUECKa 0BOCHOBKA M B3EMEHC HA PeIICHHE 32
KOHCEpBAUMATA, TAH G KOHKPETHY NPOLEAYPH 38 OCHLIECTBABAHE HA KOHCEPBALWATA, HIHCKBAHNHTH, NpPH M3MBJIHEHHETO HA KOMTO W€ C&
OCBUIECTEN NOBTOPHOTO BFLECKUIAHE HA BKTHBNTE B YNOTpeta, KAKTO W [POTHO32 32 OCHLILECTBABAHETO HA TE3H MINCKBAHUA.

L1. AMOPTHIAUNR

AMOPTH3ELMATA €€ HAMHCIABA H MDH3HABA KATO Paixoa B OTYETA 34 MPUXOAMTE 4 PAIXOAUTE HA £a3a nvHeeH METOA NpY ChOTBETHATA
HOpAa HA aMOPTII3aUus.

3emATa ¥ BPEMEHHD M3BE.ICHUTE OT YNOTPE6a aKTHBH 38 NEPHO/, MO-ALIbLI OT 12 mMecena He ¢e aMOPTH3HPAT.

AMOPTH3EIFITE HA TLITOTPARKHTE AKTHBY CE HAYNC/IBA OT MECELA, CNC/IBANL MECSUB HA BLBEIKAAHETO UM B CKCTLIOATAL.

Hueecnuyuonnu umomu

Karo unsectuuponny umoth 8 TBTTPAHC OO ce TpeTHPAT ¥ NPH3HABAT aKTMBA (38MA 1Y CrPalla, WM 4acT OT crpajg, WM A IBETE),
110 GTHOMEHME HA KOMTO CE¢ COEXTVBMpA NPEBUIIEHUE HA MEHEPUPAHETO HB MPHXOMM OT HACM WAW 33 YBENHUABAHE cToflHOCTTA HA
KANUTNA, KOSTO I'H OTANYABE GT MMOTUTE, MONIBAHK OT NPEANPHUATHETO H OT UMOTHTE, ALPHKRHY 38 npoaida B Xoaa AA oGuwuaineTa
MKOHOMUMECKR ACTIHOCT.

B ciyuanre, B KOUTO JAMCH WHBCCTHLMOHEH MMOT BICTIOMBA HACT, MPSAHE3HAYEHA 32 TEHEPUPAHETO HA MPUXOLA OT HACM wm 3a
YBEMMERAHE HE CTOMHOUTTA HA KANWTANA W YACT, MPEJHASHAMCHA 3 NON3BAHC B ACHHOCTTA ¥ HE € HAIMUE BRIMOMHOCT TE3M HBCTH C
DASIVMHO MPSAHASHAMEHHE J2 C& OTYHTAT MOOTHCNIHO, UEMMAT AKTMB CC KNRCHQUUMpZ KUTO MHBSCTHUMOHEH W1V KATC MOMSBaH B
ASHHOCTTA CHOOPAIHO NPRLCHKA HA OGCTOATENCTBOTO JZOKONKO H4CTT8 33 MONBBAHE B JCHHOCTTA ¢ HESHAUMIGHHA CHPAMO
IpeNA3HANEHHE IO 1A UMOTA KaTO LAIIO.
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[MupBoHauaRHO BCekH HHBSCTRIIOHEH MMOT CE DIICHABA MO UCHE Ha npuacGuBane, B T.1. PAIXOAKTE N0 CASAKATA:

a) Tpn npuaoBurane ype3 NOKYNKA — UCHATA HA npunobuBaKe, TOKYNHATA UCHA (BKMIOYMTENHO MUTATA U HEBB3CTAHOBHMUTE JaHBlH) U
BCUUKIA PAIXOAW. KOHTO MOTET NpAKO A2 GbLAAT OTHECEHY KhM MOKYIKATE. Korare npunofHBaHETo € CBLP3AHO ¢ PA3CPOuCHO MAWEHE,
PE3IMKATE MY CCTaliHaTA CTOMHOCT Ha BCHYKW MUIAWIAHHA 1 CYMATR HA BCHHKH aelicTBUTENHA NMIAIIAHKA CE NPH3HABA 34 NUXBEH
PE3XOA NPE3 NEPIOAA HA PACPOUEHO MTAIIAHE.

B) Mpu npunoSusane upes CTPOMTENCTBO MO CTONAHCKA HAYUH — UEHATA HR npuaofrBaie Ha JaTaTa, Ha KOATO CTPOMTENCTBOTO €
3aBBLPLICHO,

B) [lpy NpexsHLPAAHETO HA APYT BIA MMOT B UHBSCTHLIMONEH MMOT — CTORHOCTVA, PaBHA HA Ganaucosara cTORHOCT HA MMOTA, MO KOATO C&
€ OTHHTA 10 MOMEHTA.

I KOra1o MHBCCTHIMOHKNAT AMOT € NONYEH B Pe3y/aT Ha GeapbaMedTia COS/KS — N0 Cnpaseniea croitHocT.

) T5PBOHAYANHOT OUEHABANE HA WHECCTHIWMOHEH MMOT, NIONYUSH B PE3YITAT Ha AnopTHA BHOCKA N0 peAd HA ToproacKyA 3aKoH, e
onpenens no CTUAHACITA MY, BIKCAHA B ATCHLMATA MO BONCBAHUATA, pecr. OueHkata B YcTasa, KOATO He MoK A8 (ble no-BHCOKA OT
JAEHATA OT BEWMTE LA, NNKOC BCHMKH NPEKH PAIXOAY — KOTATO Ca NOyYeHH B PESYIITAT HA ANOpTHA BHOCKA NO pea Ha Twprosckhs
3aKO0H.

Tloc e ABAIIMTE DASXOAM N0 WHBECTHUMOHHM MMOTH C& KANWTAIVM3HPET, KOTaTO BOJAT 1O YBENHHEBAHE HA OHAKBAHWTC MKOHOMHUECKH
M3Ir0JH CNPAMO NLPROHAYATHO NPEABUACHUTE.

BCHYKH APYIH NOCTCARLTA PAIXOAY CE NPUIHABAT 33 PA3XOA B NEPUOIA, NPE3 KOATO CA HANPABEHH.

3 NoC/ICABAINO OUEHABAHE HA MHBECTAUMOHHHTE MMOTH C/Ie/L HPBOHAYATHOTO MM NPHACOMBAHE CE MPHIAra NOAXOMA ©

Modena Ra yenama na ApUOOGUGAHE — CIEA MEPBOHAMANHOTO UM MPH3HABAHE KATO AKTHB UHBECTMUMOHHWTC WMOTA ¢¢ OTUHTAT MO
TAXHATA LEHA Ka NpuaoGHBaHE, HAMANEHE ¢ HAYUCICHITE AMOPTU3ALIMI W HATpYNaHaTA 3ary0a ot 0GeaueHKa.

CRpaBenAMBATA CTOHOCT HE MONE 18 Gh/e ROCTOBEPHO WIMEPEHA H OLICHSHA, NOPAJM CIEAHKTE NPHIMHY: NOSTOAHHO NPOMEHAIATA C&
KOHIOHKTYPA Ha 11a3ipa.

AMOPTH3BLMATA C¢ HAUMC/IABA M NPU3HABA KATO PAIX0 6 OTHETA 32 NPUXOLITE ¥ PAIXOAKTE HA §a3a uHESH METOL.

JeMATE ¥ BPEMEHHO H3BEICHHTE OT YNOTpe0a AKTHRH 33 NEPHOL NO-ALILT 0T 12 Meceua He ce amopTU3MpaT.

AMOPTHBALMATE H2 JHUEL HUNOHHHTE UMOTH C& HAYWCIABA OT MECELIA CNIEARANL MECELIA HA BHBEMARHETO UM B EKCIIOATALA.

Hugecrmunuu

buiepHu ca npeanpyATHATE, IOPUAKUECKN NHLR, KOHTPOJIHPRHY OT ITLTTPAHC OO, [Opuanueckyte NHLA, KOUTO C8 KLUWICPHH HA
ABIIEPHOTO APLARPIATHE, ChILC & CMATAT 34 AbUEPHY MPEANPUSTHA.

KOMTPON ChIMECTBYBA, KOFATO KOHTPONWPALIOTO RPEANpUSTHE TMPUTSKABA BNACTTA, AMPEKTHO WIH WHIWPEXTHO, [ YNPaRiaba
(HHAHCOBATA ¥ ONEPETUBHA MOTUTUKA HA APYTO MPEANPUsTHE (KOHTPORUPAHO), B PE3Y.TTAT Ha oBcToATe ICTRATR;

. NPHTEHABA MHO3MNCTEO OT [NIACOBETE HA AKUMOHEPHTE WM CHAPYKHALMTE B APYTO NPEANPHATHE (IbUIEPHO npesnpusTHe);

J € BKUHOHEP MMM CHLAPYHUK B JbWEPHOTO NPEANPUATUE W WMA NPABO ia HA3HAYABA WM 18 ©cB0GOMAEBA MHO3MHCTBOTO HA
WIGHOBETE HA &MWHHCTPATUBHOTO PHLKOBOACTBO WMNW YNEHOBETE HA YNPABYTENHMA HAY HAMIOPHUA CLBST HA APYFO NPEANDUATHS
(ABILEPHO NPEANPHATHE).

. ¥Ma NpaBy A2 YNPEKHABA TOCTIOACTRAIMO RAMAHHE BBLPXY NPEANpHATHS (IBUIEPHO NPSANPHATHE), B KOCTO € ARUMCHEP WM
CHAPYXHUK [0 CHIGTE HA JOTOBOP WK KIBY3A B YIPESAUTEIHUS MY aKT,
. € GKLMOHEP WM ChAPYKHMK, NpuTexapai Hali-uanko 20 HA CTO WM DOBEYE OT MpAaBaTa Ha wiac B APYro NMPeANpHATAE, U

MHO3UHCTBOTO HA YJIGHOBETE HA AAMUHUCTPATHBHOTO PLKOBOACTBO W/IAMM WISHOBCTE HA YNPABHTCIHNA W HAIIOPHHA CbBET HA APYFOTO
NPEANpUATHE, KoMIO €A 38EMANNM JNBXHOCTHTE CM HAPE3 NOCNGAMWTS NBA OTYETHM AEpXOAA X J0 14TAT2 HA CHCTABAHE HA
KOHCONHMMpaHITE (UHAHCOBN OTHETH, Ca HASHAUCHH CAMHCTAEEHO MO CHIATA HA YNIPAKHABAHE HA MPABATA HA I1Iac,

. EIMHCTBEHO TO KOKTPOUPA MHO3UHCTBOTO OT [NACOBETE HA AKUMOHEPHTE WM ChAPYIGHIUTE B TOBA NPSANPHITHE (ALMEPHO
NPEANPUATHE) N0 CWIATA HA JOFOBOP C APYTH EKUMOHCPH WM CHAPYKHHLUM B NPEANPHATHETO,

. HMa PABUMCILMATA A3 YNIPEKHABA WK ACHCTBHTENHO A2 YNPaXHABA AOMUHHPRULO BIMAHKE WM KOHTPOS BLPXY AbLIEPHOTO
NPEANPUATHE;

. NpPEANpUATHETO MAfKa H IbIEPHOTC NPSANPHSTIE CE YIPaBAABET 0OLIO0 OT NPEARPUATHETO MaHKa.

B uhanprayaiHis ci giniscos otiet g MbTTPAHC OO/T MHBECTUUMWTE B ALIIEPHY NPEINPHATHA CE OTHUTET M0 CeBECTOHOCT.

Mo ceBecToHocTHH METVA chraacko CC 28 — OTuuTaNe HA MHBECTULMUTE B GCOLMMPAHH npeanpuaTia, UnsecTimmsma ce 6TUMTE NO
cebecrolinect (ueHa Ha npunofueate). OTunTa ce MPUXOZ, OT MHBECTHUMATA EANHCTBEHO 10 CTEMCHTA, B KOATO CE MOMYy4aBar CyMH MpH
pasNpefeneine Ha HETPYNAHUTS NSHANGH HA NpPSANPHATHETO (MMBMAZHTH), B KOETO € WHBECTUPAHO, BLIHMKHAMH CNCA ATATA HA
npyaoSusare Ha NHBECTHLMATA. PaanpeencinaTa, HAABHILIABAINH TE3U NEHanGH, MPEACTAsAABAT BH3CTRHOBABANC HA UHBECTALIMATA ¥ C¢
OTHYUTAT KATO HAMAISHUE Ha cefecTofiHocTTa .

3. Covpranu nuua

3.1. Cespsanu anua

MBTTPAHC 00,1 #Ma OTHOLLCHHE HA CBBIZHO ITHUE C BCAKO QHIMYECKO JWLE HAK BNHIbK tWIEH HA TOBA JIMLE, KOSTO:

. YNp@KAABA KOHTPOMN HAN YNPAXKHABA CEBMECTCH KOHTPOA BBPXY OTUKTAIOTO C& NPENPUATHE,

. YNPEKHABA IHAUMTENIHO PIMAHUE BLPXY OTUMTAMOTO C¢ NPEANPUATHE, Wi

. € wieH HA KHOUOB PLXOBOACH MEPCOHAN HA OTTHTANIOTO C¢ NPEANPHATHE WK HA MPSANPUATHCTO malike Ha TIMTAMOTO Ce
APEANPUITHE

W/wau npeanpuatye / 5, 32 KOUTO

. TpemnmpuaTHETo W OTYUTAILOTO CE NPLATPHATHE ¢4 UWISHOBE Ha €IHa W ChIIA rpyna;

o ENHO MpeanpuaTHe € &COUMMPAHO WM CHLBMECTHO MPEANpUATHE HA APYTOTO OpeAnpusTUe {(HNH aCOUMHPAHO, WAH ChBMECTHO
NPEANPHATHE Ha 4.TcH OT (PYTIA, HA KOSTO APYTOTO MPEITPUATHE € tIeH).

o M ggere apeanpusaTia ca ChBMCCTHA NPEINPHATHA HA €HO W CBHIUIO TPETO UL,

o JIUICHO NPEMIPHATIE ¢ CHBMECTHO NPEANpUATHE HA TPETO NPEANPUATHE W APYTOTO NPEANPUATHE € ECOLMUPAHO MPEINPUATHE HA
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TPETOTO MPEATIPHS (112,

o [lpeAnpuaTrcTO NpeACTaBARBA NaH 32 ZI0XOOY CIEJL HAyCKaHe Ha pafoTa B N0I38 HA HRSTWTE KU HA OTHHTALIOTO CE MPEANPHATHE
W4 HE MPEANPHITHE, CBLP3AHO ¢ OTUHTALLOTO €8 NPEARPHATHE. AKO OTYUTALIOTE $& MPEANPHATHE camo no cefe ¢y NPeACTaRIABA Takeh
ninan, dunancupaniime paboTOLATENY CHLLO Ca CBBP3ANN C OTHUTAMOTO CE NMPEIPHATHE.

o [MpeanpusTHETO ¢ KOHTPOAKPAHD WIN KCHTPONMPAHO CLEMECTHO OT JIMLE, CRBP3IAHO C OTUHTAILOTO CE NPEANPHATHE

. JlsLe, CRLY3AHO © OTYMTALIGTO & MPEANPUITHE, KOSTO yOpaiAsa KOWTDON WY YNPMKHABA ChBMECTEH KOHTPON BEPXY
GTUMTANLOTO CE NPEIIPUATHE, YNPAIKHABA IHANHTENHO BIIHAHUE BLPXY NPCAMPUATHETO NN € HIEH HA KIICUOB PhiOBOLCH niepcoHan Ha
MpeANPUATHETO (11151 HA 1IPSANPURTHETO mabika)

JIMIA, KOMTO HE CA CBBP3aHN — HE C¢ TPETHPAT KATO CALP3AHH IMUA

4. (DUAAHCOBH PICKOBE U HHCTPYMEHTH

4.1, DUHAHCOBY PHCKOBE ¥ IHBHMMY (DHHAHCOBM PHCKOBE OT I/ICIHA TOUKA 1A durancoBaTa CTabNIHOCT HA NPSANPHATHETO:

C ofNeA JCAHOSTTa HA NPCATPHATHETO €A HAAULES MPONOCTABKY 38 OTIPEICNCHH PUCKOBE, KOWTD /12 OKENKAT BIMAHUE BLPXY OnepaTUBHETa
My zefiHocT. Hal 3uguumMn (UHAHCOBH PHCKOBE, HA KOWTO € HINOIKEHO MPEANPHATHETO CR

TMONMTHYECKA PUCK-HECTAOWTHOCT, MAaKPOUKOHOMHUECKH PHCK, Banyten puck; MUnQnaisioHen prck; Jhseu puck; Kpemren puck,
JINKBRACH PUCK: .

4,2. BranpyeTa B NpeAnpyATHETO NOTHTHIE OTHOCHO (pHAHCOBATE HHCTPYMEHTH!

TToKynKaTa Ha (pHHAHCOB HHCTPYMEHT CE NpH3Hasa o METOZA LICHA Ha NPUACSHBAHE HA NATATA HA MOKYTIKATA. TpeaAnpuATHETO NPH3HABA
(HHEHCOBA HHCTPMENT ((MHAHCOBHS AKTUE WIH dMHaHCOBNA NACKB) B CBOA CHETOBOLCH BSangHc eAVHCTREHO KOM4To CTRHE CTPaHa B
[OTOBCPHHTE YC10BIA H2 NHCTPYMEHTA,

4.3. Knacudunrauns

4.4. OUHAHCOBYTE AKTIIBY C& KNACU(BULIAPAT B 3ABUCHMOCT OT LIETA HA npuaofuBake, KaKTo CACIBA:

4 OuUHAHCOBH AKTHBRA, HbMKAHA 33 TLPryBaHe — GLP3ONUKBNAHM BKTUBH, npuaoGHTH ¢ UL NoJYYaBaHe Ha neuanta,
MpOV3ITUYAILA OT KPITKOCPOUHH koneGanuun B USHUTE MIH B JWTBPCKA MBPIK,

L4 DUHAHCOBY AKTHBW, MbpKaHH [0 HACTBNBAHE HA MALCHK — KOTATO €2 C GHKCHpaHO WM ONpelenieMo MUIAmAHE u
{bHxcHpan NaLew. U 10 OTHOWEHYE HA KOWTO HAMEPEHKETO HA MPENPUATUETO € I3 M 3ANa3Y JI0 HACTLITBARC HA NANEKa UM,

L KpeaMiil u BISMEHWA, BLIHMKHANM WHPBOHAUATHO B npeanpusTHeTo — (UHAHCORNHTE AKTWBM, CH3NANCHH OT
NPEMPHATAETO HOCPE.1CTBOM JMPEKTHO NPEICCTABAHC HA NApH, CTOKK WK yeaIyru.

L ()6nBeHH 38 NpoAmNGa — BCHUKK AKTHBH, KONTO HE MOTAT AR $bGT OTHECEHH KbM OCTAHANNTE rPYRK Ha (PUHAHCOBHTS
AKTHBY.

4.5, GUHAHCOBYTE NACHBY c& KacudIILAPaT CHoGpa3HO LIENTA NPH NOCMAHETO BM.

(DUMEHCOBM NACHBY, TBPHKAHH 32 TEPrYBaHE — PMHAHCOBY NACHBY, MOETH OT MPEATPUATHETO ¢ uen nonyuasaHe Ha nevanta, npouITHUAILR
OT KPATKOCPOUHH KOJIROAHUA B USHWTE UAK B IMTHPCKHTE MapiOBL.

(DUHEHCOBA NACHBH, ALPAANA 0 HACTHNBAHE HA NALEK — (UHAHCORM NACHBY, KOMTO oA C (HMKCHPARO WK OTPENEAACMO IIAMAHS U
d)MKCHpEH NAEX. ¥ TI0 OTHOIIEHHE HE KOWTO HAMEPEHHETO Ha NpEINPUATHETO € A8 IV 3aNa3y JI0 HACTHITBAHC HA NAlia HM,

DUHAHCOBA NACHBH. Bb3HUKHANK THPBOHAUANHO 8 MPENPHATHETO — MHAHCOBN NACUBH, CRIAAIEHN OT TIPSANPHATUETO MOSPEACTEOM
IMPEKTHO TIOAYHABAHE HA NAPH. CTOKH MK yenyra.

4.6, TTspBOHAYANHA DUCHKA

OuHAHCOBMAT AKTVIE C¢ 3AYHCIIABA O LIEHA Ha NPUAOGHBAKE, KOKTO BKILOHBA: COPABEIUBATA CTOMHOCT HA JARCHOTO 32 HErD BIOHEHAE H
DPETXOMHATE NI WIFLPUIBAHE HA CAENKA ¢ (PHHAHCOBHA HHCTPYMEHT.

DUHANCOBYAT NACUB CE IGUCHABA N0 USHA H3 NPHAOOMBAHE, KORTO BKIOHBA: CrpaBe/MBATA CTOMHOCT HA HOMYMEHOTO 38 HETO
BNOIKEHUE U PAIXOMITTE N0 IIFLPUIRAHE HA CACNKA ¢ HIHAHCOBHA MHCTPYMENT.

4.7. Tlocneapata oLeHKa

(DUHEHCOBY AKTHBM. JbPHAHY 32 THPrYBaHE M (MHAHCOBH BKTUBH, ofsBenn 38 Mpoamkba — N0 CHpaseUIBa CTOAHOCT, KOATO HE G2
KODHTUPA ¢ O4AKBAHITTE PAIX0AM 10 npoamibaTa Wi APYT B 0CBODOHAABAHIS HA (MHAHCOBITE aKTUBY.

KpenuTs 1 BISMAHIS, BRIHUKHAIN THPBOHAYAIHO B NPEANpUATHETO ¢ (UKCHPaH NBAGK ¥ HEALPH@HK 33 TEPrYBAHS U KHBECTHLINM,
TbPKEHN [0 HACTRIBAHE 1A MAAMK — N0 aMOPTUINPYCeMA CTOMHOCT UPE3 HINONIBAHE HA METOAA Ha eIeKTUBHATY JINXBA, KORTO cToftHOCT
Ce KOPHIUPA C BUsIKAKBH OTUACTEHNA 38 00CIUCHKA 1 HeCs0UPatMoCT.

3geMy ¥ BIEMAHNA, IPSAOCTRBEHH OT NPLANPHUATHETO, KOHTO HAMAT (UKCUPAR NAIEHK C& OTYHTAT NO CeBECTOAHOCT.

4.8, Obeauenxa

KbM AATATA HA PHHARCOBHA OTUET (PHHAHCOBHTE HHCTPYMEHTH ¢C MpOBEpABAT 3a 00e3UeHKa.

OBe3neHKaTa Ha (MHAHCOBHTE AKTHBM, OTYHTAHY N0 CTIPABCAIMEA CTOMHOCT H KNACU(BHLMPAHH KATO (DMHAHCOBH AKTHBY, ABPMAHA 33
THPIyYBAHE C¢ OTHHMTAT KATO TEXKYILH duHAHCOBY NPUXOAN HIIH Tekymy GUHAHCOBY PASXOAN.

OBealeHKAT HA (MHAHCOBUTE AKTHBY, KNacu(UIMpAHH KATO KPEIWTH H B3eMAHMA, BEIHMKHANA MBPBOHAYANHO B MPEANPUATHCTO
ILPYEHMN 30 THPIYBAHE, C OTHUTA KATO APYTH TOKYINH PASXOMM KM TeKYIH (MHANCOBH PAIXOAHN .

BL3CTAHOBABAHETO HA 3A1YGa OT 0(e3ueHKA CE OTHHTA KATO APYTH TEKYIUM MPHXOIK WIX TEKYILR (MHAHCOBH NPUXOLH.

OGe3UCHKATA Ha PUHAICOBITE AKTHBH, OTMITRHY 0 aMOpTHIUpYEMa CTORHOCT €& OTYHTa KaTO HUHANCOB pasxea.

4.9, Ornuceane Ha HHAHCOBW WHCTPYMEHTH.

[MpeanpusTUETO OTHHCEA W3LANO WM HaCTUMHO (PAHANCOBMTE CH WHCTPYMERTH (BKMIOMHTENHO TpONITHHALLATE or ofeancaeHua)
AHCTBEHO KOTATO OTOBOPEHHTE NPaBA W 3ANBDKEHHA IO TAX GbiaT NOACeHH. MocaeaHOTO € HANKUE NpH: peay3BpaHe HA NpasaTa
I YPERIaHe Ha 3ATbIDKSHUSTE; OTKAS OT NPABATA WK OTMCHANE HA 30 TR/DKEHUATA; U3TVMAKE HA CPOKE 33 PEATHIHPAHE HA NPaBaTa HiKn
g ypewnawe Ha amwihkenwita Korawo ce omnuume (MAAHCOB WHCTPYMEHT, 33 KOITO WMA CBL3AAJEH pEsepd 34 NpEoLCHKE,
CHLOTBETCTRRUMAT Ha (JUHAHCOBHA MHCTPYMEHT PE3CPB CE OTPA3ABA KATO TeKYIL huHaHCOB NPHXO] WK TEKYM (PHHAHCOB PA3XOA — akO €
BLINPHET TO3X NUIXO0L Ha OTHHTAHE.
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Cmoxees-Mamepuatiu 1anack
F434TA 38 OUCHABAHE 1A C10KOBO-MATEPHATHUTE 3ANACH € No-HHcKara o7 JOCTABHATA W HETHATE peaIH3npyeMa CTOAMOCT.

JlocTasHaTa CT0HOCT NpeacTagadsa Cymara OT BCHYKH Pa3XOAN MO 3aKynyBRHCTO W npepaboTKETE, KAKTO W OT ApYTH pa3xoiu,
HANpaBEHH BLE BYLIKE C LOCTABAHETO Ha CTOKOBO-MATEPUANHUTE 3a1IACH 10 CEMAIIHOTO MM MECTONMOOKEHUE H CHCTORHHUE (MATEPHATH n
cTokW). B pasxoauTe MO 3EKYNYBAKE HC CC BKIIO4BAT. CKIAIOBYTE DPE3XCAM 38 CbXpaHABaHe HA MEATEPHBIHWTE  3amacy,
ANMHHHCTPATYBHITE PAIXOAN; (PHAHCOBHTE Pasxo/iM, paix0IH OT V3BLHPEAHO ecTeCTRO, Tesu PA3XOM CE OTHHTAT KATO TEKYIY PAIXQMN
3a NeproJa, NPe3 KOWTO ¢a H3BLPILCHH.

Hemwama peammupyen CMoHHoCm NPEICTABIABA NPEANG/aracMara NPOAMKHA LSHA B HOPMRNHWA XON HA cronaxckata AcHHOCT,
HAMAJIEHA ¢ NPUGAIBHTENHO OLEHEHMTE HeoDXOmMMU PEIXOLM 32 3aBBPIUIBAHE HA MPOVIBOACTBEHUA LMKBN W TEM, neobxomumu 38
ochilecTanBaNe Ha mpogaxGata. B Kpad Ha OTUCTHUA NEPHOL, CE npasd OlIEHKA HA HETHATA PeAMHIMpYeMa CTOMHOCT H2 CTOKOBO-
MATESpUANHUTE 3anacy. KOraTo 0THETHATA CTOMHOCT Ha CTOKOBO-MATEPHANIHUTE IANACH € NO-BUCOKA OT HETHATA peanysupyexs CTORHOCT,
14 Ce HAMATARE 0 PA3MUPA HA HETHATA PCANNIMPYEMA CTOMHOCT. HaManeHueTo CE OTWHTA Karo APYT# TeKylly pasxolH. 3a BCEKH
CcnefBAIN OTMETSH NEPUOA CE NPABY HUBA OLECHKR HA HETHETA peanvsupyemd croinoct. KOravo ycnosusTa, AOBENH A0 CHUDKABANS
CTOMMOCTTE HA CTOKORO-METEDUATHWTE 38M1ACH, BEWE HE CA HAMLE, NpeanpHenMa ce yRENMUEHUE, KOETO He MOME Ja MPeRHLIAsa
CTOHHOCTTA HA CTOKOBO-MATEPUAIHUTE 3aNacH, KOSTO TE €2 UMAIM NpEayu HAMANEHHETO, BE3CTAHORABAHETO M3LANG WM YacTHMHO HA
NPECIIHOTO HAMAICHUE HA OTYETHATA CTOMHOCT C& OTHHMTA K&TO YBENWYCHHE HA CTORHOCTTA H3 CHOTBCTHHTE CTOKOBO-MBTEPHATHY
3anacH U KATO APYrH TEKYLLH TPUXOIY.

TlpunaraHusaT METOA 32 GTTIMCBAHE HA CTOKOBO-METCPHANHITE SaIacH TP TAXHOTO NOTpeGAeHNE ¢ KOHKPETHO ONpE/SRCHATA crofiocT HA
npuAcGUBANE, KOTATO TAXHOTO NOTPEBNEHUE 3ACATA KOHKPETHH MAPTHAM , IPOSKTH WIN KIHEHTH.

KoraTo HAMa Ye0BMsA 38 NPHAAraxe HA METOAA HA KOHKPETHO OMpEAeneHaTa CTOHHOCT C¢ NPUIIAra SIHH OT CICIRITS MCTO/H:

a) TIupBa BXOAALLA — [TLPRA HIXOAAWA (FIFO) CTOAHOCT, CBIIACHO NPHNOKUMUA cC2

6) CpesHONpeTes 1eHa CTOAHOCT CLINACHO MPUICKUMESR CC2. CpeanHara CTOMHOCT C& WIMHCIABA: CNEl BCAKO NOCTBILICHYE, MECe Ha
baza.

6. Tvpeoscku u opycu d3emanun

TwProBCKATE ¥ APYTH B3EMAHNA CE OTHHTAT NO TAXHATA aMOpTH3KpYEMa CTORHOCT, HAMAICHA ChC 3arydu ot ofeaneHKa

7. Iapu u napusnu exeusLIenn

[apuTe # NaPHIHKTE EKBUBASIEHTH SIIIOMBAT HATIWMMHM — MADHYHH HANMUHOCTH, CPeCTBA N0 PESMNANETENHU CMETKH B Gauky,
AKPCANTHBH, KPATKOCPOUHH ¥ IL/IOCPOMHN GaHKORY ACMOIUTH , NETIOINTH 32 FApaLuLE NpH KIUEHTA.

8. Obesyensa ha akmueu

Banancosata crofinoct wva axtwante Ha ITBTTPAHC OO, ¢ u3knoueHre Ha CTOKOBO-MATCPHATHHTE 3AMACH, AKTHBUTE,
npuaobVBaHY upe3 AUTUBOPH 32 CTROMTENHA ASHHOCT, AXTUBHTE, MPOMITHIAWK OT L0X0IM HA nepcoHana, (PMHAHCOBHTE AKTHBH,
BXAIOMERK B 06ABaTa ha CC 32 DUHEHCOBI MHCTPYMEHTH”, MHBECTAUMOHHITE UMOTH, CS NPEPA3fNENIa KbM BIAKR JaTa Ha IBroTBANE
Ha GANANCA, € LET A G WACHTU(MLLIPE HATKUMETO WY HE HA PHIHALY 33 00E3LCHKE.
B cryuall, 4 Ce VCTAHOBH HAMMMUE HA Npu3HAUM 38 ofesieHKa ce npasy npalnuiurenia OLCHKA HA BB3CTAHOBUMATA CTOfHOCT Ha
ChOTBETHUA AKTHS.
JaryGa OT ofeicHKa ce Npu3HABA BHHAMA ¥ €MHCTBEHO B Ciyuah, ue Ganasicopata (npeHocHa) CTOAMOCT HA eZMH AKTWB WM Tpyna
aKTHBM, PEHEpupaila MapuuHK NOCTHILIEHHA, UACT OT KOHTO Tolt, MPEBMUIABA HETOBATA BL3CTAHOBMMA CTOMHOCT. B ro3u caywaii
SaNaHCOBATA CTOMHOCT Ha AKTHBA CE HAMANA YPE3 OTPANBAHETO KATO TEKYIL pa3kofl 38 XefHOCTTa Ha 3ary6a ot 05€31EHKA 10 pasMepa Ha
HEroBaTa BLICTAHOBYMA CTOMHOCT.
TMpy oBe3utenKa Ha J(LIFOTPACH MATCPUANEH MNK HEMATEPHRNICH BKTUB, 34 KOATO € CHIMAACH PESEpPB OT NOCTEBANIa OLCHKR, 3aryGara oT
obe3ueHka ce oTpanBa B HAMATEHME HA TO3N pe3eps . Ako 3aryGara ot 0Ge3ucHKa ¢ No-roiiMa 0T ChIANEHUA PE3SPB, NPEBRIIEHHETO C&
OTpa3fBE KATO TEKYLL Pa3xo/ 3a AefiHOCTTa.
AKo cfiel ¥IBBPIICHR DOCIUEHKA HA AKTMB HEFOBATA BL3CTRHOBUMA CTOHHOCT MpEBHIM fangHcoBaTA MY CTOMHOCT, ¢¢ OTpasiba
EB3CTAHOBABAHE Ha 1ary6aTa oT ofe3ieHKa — Karo TEKYL APHXOA OT AeHHOCTTA — A0 pasMepa Ha NPeIXoaHATA ofe3ueHKa 1 camo, KOraTo
3aryGara oT 06¢3UEHKE MPE3 NPEANOAHN NEPHOMM € GHNAa oTHEeTEHA KATO TEKYUI PA3XOA M 00 Pa3MEpa HA TO3H pIIXOA.

9. Hawvyu om neverbama

Jlarroxem Gbpxy newandama 38 ro;MHATA NPSACTAR/ARS TRKYI U OTCPOYEHY AANBIM. JIHbKRET BEPXY nevanara ce npu3nasa B OTueTa
38 NPUXOTUTE U PAINOIMTE — KATO JAEbMKEHNE KbM GIOMBXeTa I HAMANEHHE HA CYCTOBOAHATA FleHanta Wi YBENUHEHHE Ha CHETOBOHATA
3aryGa 33 NEpHO. (@, ¢ M3K/HOMEHHUE HA TO3Y, OTHACAIL C€ 10 CTATUH, KOWTO ¢a NPUIKATH JUPEKTHO B KAMITANA, KATO B TOSH ciydait Tolt ce
NPEAcTAB B KBIMTLNL |eKYMHUTE # OTCPOHEHHWTE JAWBUM C& AGHTHPAT WIH KPEIWTHPAT AWPEKTHO B coJcTBeHUA KAIWTaN, KOrgare
JAHBKBT BbIHAKBA B PEIVITAT HA ONEpaLMS Wik ChGWTHE, KOSTO € MPUIHATO NPE3 ChlUMA WAM PAsNUMEH OTHETCH NMEPHOR AMPSKTHO B
COBCTBEHHA KAMITAl.

Texywyuam dawes ¢ CYMETA HA JAHBUWTE OT Nguan(aTa, KOMTO CA ONpPSACNEHM KATO AhmikMM (BLICTAHOBMMM) MO OTHOIICHHE HA
JAantuHaTa nevanta (aryia) 3a nepyona, npuaaraiiki IaHLYRKHTE CTABKH B CHNA KLM JATATA HA W3TOTBAHE HA GanaHca ¥ HAKOH KOPSKLIHK
Ha IL/GKUMEA JaHbK, OTHACHINY CE 34 MpeAXoaHy rouuy. Texymmsme JaHbA OT nedantara 3a TEKYLHA ¥ MPEIX0ANH JAHBUHY HCPHOAK
C& NPH3HABAT KATO MACHB 10 PASMEPR, 10 KOWTO HE Ca FUIATCHR. AKD BEHe NUIATCHUTE NAHBUM OT MeuantaTa 3a TEKYWMA W IpeXoaHN
MEpPHOH HAABUILIABAT Th.DKMMATA CYMa 33 TE3K NEPHOM, HPLBHILICHUETO C¢ NMPH3HA BA KATO AKTHE,

Omcpovenuam ognvk €6 HARMCIABA KATO G¢ NpUaera GAnaHcORYA METOA W C¢ OTHACH 31 BPEMCHHMTC PAINIMKH MEKIY GanaxcosaTa
CTOMHOCT HA AKTHBHTE M NACUBHTE 32 LETWTE HA CHETOBOIHOTO UM OTYHTAHE 1 GanancoBaTa MM CTOMHOCT 38 JBHBYHM uem. PasmMepT Ha
OTCPOMEHHR NAHDLK € OCHOBAH HA OMAKBAHNA HAYKH HA PSAMBALYSA HA AKTUBUTE WM YPEXKAAHE HA NACHBUTE, KITO CE NPHIIATET JAHETHHTE
CTABKH B CHITa KBM JIaTATA HA MITOTAAHE HA GalaHca Wik Te3w, KOMTC ce 04akpar A2 OnaaT 8 CHna Ciel Hed.

Axmue no omcpoueny danuiju Ce HEUMCNABA CAMO 0 Pa3Mepa, K0 KOATO ¢ BhIMonHo Ghiaema obnareema nevanba aa Geae kamrHa npu
YCNIORHE, Ye HEWINONIBAIITE AANEUHY 3arY0u ¥ KpeawTH Morat 4a Oeast usnomsaiy. HenpusHATHTE BKTHBY 10 OTCPOHIEHH JAHBLUH U
GanacoBaTa CTOAHOCT HA MPUIHATHTE AKTHBY MO OTCPOYEHY JAHBIUM CE NPEPA3TICHIAT KbM IATATA HA BCEKH (JMHRHCOB OTHET, 3a 1A 8
NPELEHH OTHOBO CIENEHTA HA BEPOATHOCT A2 MMA AOCTATHYHHM Gbiei JRWBuHM Nevanbn, Cpeily KOMTO MOWE O3 €& npuenamse
HAMANAEMETE BPCMEHHA PANIMKA. ABHLUHETA 3aTyGa MK ABHBYHYS KPEWT.
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[Tacus no omepouey Janeyy ¢ NPUINABA JANLIVKHTIHO 3a BCHYKN BL3HHKHANX 06/1AracMi) BpEMEHHN PAIINKY.
AKTHBHTE ¥ MacHBUTE 10 OTCPOHEHH 1AHBIM C€ NPEACTABAT KOMNEHCHPANO BB (PHHAHCOBHA OTUET.

10. ITposusuu, ycrosky 300AXCEHUR U YCROSHU aKmUeH

10.1. Karto nposiiuy B cLOTBETCTBHE ¢ Udtickpanmata we CC 37 - [lpoBr3uy, YCNOBHH 38AL/UKEHHS ¥ YCIOBHN aKTHBM B IBTTPAHC
OO0/ ce TpeTHpE W UTUHTA JATBAKEHUE ¢ HCONMPEACNEHA CPOUHOCT HIIH PasMEp.

TIpOBHIUATA € PeaiHO CHILECTRYRAMIO ATWIKEHHE HA NPSANPHATHETO KEM Q4TaTa Ha (PUHBHCOBYS OTHET, 38 KOETO CyMaTa Wi BpeMeTo
Ha MOracABaHe ¢a HECHIYPHY, HEONPEAEnHMU C TOHHOCT.

TMpoBw3us ce Npi3Hasa B 6anaxca ¥ KATO TEKYLI Pa3XoA, KOrarTo ¢& 00eKTHBHPAT CISAHITE YCMOBUA:

2) Karo pesynmar o1 Munam Cu0UTHA KbM NETaTa HA U3NOTBAKETO HA GanaHca MPEINPUATHETO MMA TEKYLLO:

. TIDABHO Sa/TLMBKCHUE, NPOMITWIAINO OT. JOTOBOP — CHOPSA HETOBATE KNAY3H. JeficTRAMOTO 3AKOHOLATENCTEY WIK JAPYro
TIPUJIOKEHHUE HA HEKORT, WY
. KOHCTPYKENBHO 3aIb/BKEHUE, NPOM3TUMAING OT AelCTBYA WA NPSANPUATHETO, YPE3 KOWTO: TO € MOKA3Ano Ha IIpyrt cTpann

(nepconan, Komiparciti. OGWECTBO), Ue WIS NOEME ONMPENCNCHH JALIKEHUR, KOUTO Uwa HAMEpEHUE 1A M3MBIEY WA TO € TMPHENO
[IPOrPaMa 32 NPECTPYKTYPUPAHE. KOATG CE NIIAHKPA H FEKOBOH OT PHKOBOACTBOTO.

B) MMa BEPOSTHOCT 32 1I0FACABAHE HA JATLLKCHMETO A2 6bAS HEODXOLHM MApRUEH MOTOK OT PECYPCH, BIIHOYBAUIM VKOHOMHYECKH
W3roin;

8) mowe 2@ Gbile HAIPABeHA HAEHK/AHA OUEHKA HA PAIMEDA HA JABIDKEHHETO.

3a NPU3HABAHETO A C¢ NMPAIAra Haf-106paTa n HaneaIHA NPUOTMIUTEIHA OLCHKA HA PA3XOLITE, Heo6X0/1MN 38 MOKPHBAHE HA TEKYIIOTO
32/ TLDKEHHE KbM AGTATA Ha 0AN@HC, MDY OTYMTAHETO HA KOATO C¢ BICMAT NOA BHMMAHNC PHCKOBUTE ¥ HECUTYPHH cEOuTHA ¥
0BCTORTRNICTRA, KOUTO FH CHITBTCTBAT.

Koraro e)e<TbT OT BpeMeBaTa CTOMHOCT HA NAPUTE ¢ CHUICCTEEH, CYMATA HA MPOBM3IIATE C& JMCKOHTHPA KATO CE H3NOJ3BA AMCKOHTOBATA
HOpMA Mpeau o0nalave ¢ JAHLUM. OTPE3ABALA TEKYUUTE TA3APHW OLCHKY HA BPEMEBATA CTOMHOCT HA MEpHTE M, AKO € MOOXOJAINO,
CTICUM(UYHATE 33 30 K6MKEHUETO PHCKOBE.

KbM BCAKA AaTa Ha DANAICA CYMUTE HA NPYIHATUTE NPOBHINK CE NPEPasrICKAAT ¥ H KODHIUPAT — BKTyanu3npar 4upes JOHaYMCIIABAHE HA
NPOBHZHY WK UPE3 HAMANIABAHE HA BEYE OTUCTEHHTE NPOBY3UK, € UEN TAXHATA uali-nobpa npubnu3uTEAHa OLUeHKA, B cry4anTe, B KOUTO
Ce YCTRHOBM, 4 33 HOTECABAHETO HR JANBIDKSHUETO BEUE HE € BEPOATHO 1A HACTHIM HITHYAHE KA pecypeu, ChAbPHAIN HKOHOMHUCCKH
NONA3Y, TIPOBU3UATA CE PEHHTEIPHPA.

He ce npM3HaBaT NpOBH3AM, CEBPIAHK ¢ (LS PAIXONN 33 IEAHOCTTR HA MPSNPUATHETO.

10.2. Kato ycnosuu akusn 8 ITBTTPAHC QOJI ce Tpetnpat Bx3MOMHITE GKTHBY, BE3HUKHANM B PE3YIITAT HA MUHANM cBOMTHE U HHETO
ChILECTBYBAHE uic Gbie AOTBLPACHO COMHCTBEHO OT HACTHNBAHETO WK HEHACTLIBAHETO HA CIHC WM NOBEHE HecurypHu Geneimu
CHOMTHA, KOWTO HE CA IBLANO0 MO/ KONTPONA Ha NPLANPHATACTO.

VCIOBHUTE SKTWBK OGHMKHOBEHO BBIHUKBAT OT HCTVIAHMpEZHY WIH ADYTW HEOUAKBAHM CHOMTHS, KOWTO MOPRKIGT BEIMOKHOCT B
NPEANPUATHETO 18 NOCTBIH OTOK HKOHOMUYCCKY MOJT3N.

YCNOBHUTE AKTHBH He C¢ MPWIHABAT BLE (MHEHCOBWTE OTYCTH. YCIOBEH axTWB Ce ONOBSCTABA, KOMEE MOCTHLIBAHETO HA NOTOK
UKOHOMUHECKY 110:131 ¢ BepOATHO. Korato ofaue peani3aunaTa Ha NPUXOA € NPaKTUMECKH CUryPHa, TOTAsA CELP3EHIAT C HER AKTHB HE ¢
YCOBEH AKTHB Y IOLIEKI HA MPU3HABAHE.

103. Kato ycaosny 3ats.nieina 8 MbTTPAHRC OO ce TpeTupat:

a) BEIMOKHWTE 1a.1b/KCHHS, IPOH3THYALLN OT MHHATR CHOWTUA, PE3YATATLT OT KOUTO M Gb¢ NOTELPACH EAMHCTBEHO ¢ HACTBIBAHETO
TN HEHACTBIIBAHETO HA ¢AHO UNY NOBEYE HECHTYPHH GBaCHIM CHOUTHA, KOKTO HE C& H3LLLIO N0/ KOHTPONE HA MPEANPHATHETO.

B) HACTOAIM 38,1k UKeH s, MPOAITHYAINN 0T MUHATA CHOUTHA, KOKTO HE CA MPH3IHATY Bbe (PMHAKCOBHA OTHET WM 3AWOTO HE & HAUS
BCPOATHOCT FIOTACABANETO MM A8 JIOBEAE A0 MITHUEHE HA MKOHOMHYCCKA NOJ3H, WY 3AMOTO CYMATA HA 3ANB/ILKEHICTO He MOxe Ja 6nae
OCTO#HOCTEHA AOCTATHYHO HAACHAHO.

VCIOBHHTE 3/Th/DKEHHS HE 08 NPUIHABAT BBB (HHARCOBATE OTHETH.

Ven0BHOTO 3AMbMHCHNE CE ONOBECTABZ, OCBEH AKO BEPONTHATH HECOXOAMMOCT OT WIXOMMIL MAPUMEH MOTOK PECYPCH, BRIIOMBALM
MKOHOMMHECKY 11O;13K, 38 NOrECABAHE HA JAMLLKEHHETO € OTAANCHCHY BbS BPEMETO.

YCNOBHUTE 3a/ibKCHUS 0S8 OLEHABAT NPOOLTHUTENHO, 32 A3 C& ONpeleN JAMH CE € MOABUNA BePOATHA HEODXOAMMOCT OF HIXOAALL
M8PUHEH AIOTOK PEC) PCH, BKIOHBALLY MKOHOMIHECKH MOS3KU. AKD C€ & MOABWIA TAXasa BEpoaTHA HeoGX0AMMOCT 33 CTATHSA, KOSTO Mpeny ©
funa TPETUPRHA KA 10 YC.IWBHO JaTLMKEHHUE, NPOBUHATA CC NPH3HABA BL3 (UHAHCOBYTE UTYETH 33 MEPHOMA, TIpe3 KOKTO € HACTLAWNA
NpOMAHATA.

11. floxodu na repconana

B npeanpusTueo ca peanusupat u no pena wa CC 19 — loxoau Ha nepconana cé HAaHHCANBAT CymH 38 JOXOIH Ha Neperotaia no BUJIOBE,
KAKTO CNEABA:

Kpamsocpouny 0oxo0u Ha NEPCOHAE ~ OHESH JOXOM HA MEPCOHRIA, KOUTO CTABAT HAML/IHO UIUCKYEMH B PaMKHTE HA 12 meceua cnea
Kpas HA MEPUOAA. B KOITU NEPEOHANET € NON0HMA TPYA 38 THX.

MpeANPUATHETO NPI3NABA KATO IAXLIACHNE HETMCKOHTHPAHATE CYMA HA OUCHCHWIC PA3XOIY NIO MNATEH TOAWLIEH OTIYCK, O4AKBANK 14
GbIAT JAMAGTEHH HA CTYIKVTENHTE B 3AMAHA HA TPYIA KM 38 U3MUHANHA OTYCTEH NEPHOA.

12, [pasumencmseriy 0apenun U nPAsuMencmsena nemow

Mspsorauanto uuancupane oT TlpasuTencTROTO (NpaBATENCTBEHO JAPEHHE), KAKTO M NONY4EHHTE B NPEANPUATHATA AAPECHHA OT TPSTH
MUR Ce OTYATET KATO (JMHAHCMPAHE, KOTSTO MM@ SHAUMTENHA curypHoct, 4¢ [TBTTPAHC OO/l me nomysx (MHAHCHPARETO M 11e
M3IVB/AHA YCIIOBHATA. MPY KOKTO TO € OTAYCHATO.

MBTTPAHC 001 1e noJymana NPABATEICTBEHHA 13peHAY W NIOMOLLIH,

13, Huzunz
13.1. Qunancoe musanz
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Mo pema wa CC 17 — Jlusuur, KETO n0r0sop 32 (MIHEHCOB JM3MHT B WLTTPAHC QOJI ce Tperwpar ACroBOpHTE, Tipu Koko
HEEMOJRTENAT NPEXBHPIs HA HASMATENS B IHAUUTE/IHA CTENEH BCHYKH PUCKOBE i M3TOIK, CBLP3AHY ChC colcTBEHOCTTA BLDXY BKTHBE.
PasrpanuuasaHeTo Mexcly (UHAHCOB AUIMHI 1 SKCIUTOTALOHEH JI3HHT NP TAXHOTO TeiyWo OTpaIsBate W NEPHOAHYHO NPEACTABANE
BLB (MHAHCOBYTE OTUETH CE M3BHPILIBA B CHLOTBETCTBHE ¢ NPUHLMNG ,PEAMMCTED HA ChIbaHMETO niped dopmaTa’.

13.1.1. Mpeonpusmuemo kamo nusunzodames NO 002080p1 30 ghunancos musunz:

B Hauan0TO 12 AH3HHIOBIS AOrOBOP KATO B3¢MANE ¢¢ OT4MTA ONPEISCHATA B AOrOBOPA o611a CyMa HA HREMHHTE MUTAMAHNA,

PeanuKaTa Mexny obliara CyMa Ha AOTOBOPSHMTE HACMHH MUTAWIAHWA W CTIPABEIUIMBATA LEHA HA OTAANECHUS AKTHB CE OTPasdBa KaTo
QuHARCOB Npuxod 38 GbAGIM NEPUOAH. KOMTO CE MPUSHABAT B TEKYLIMA NMEPHOL, NPOROPUMCHANHD HA OTHOCUTE/HMA Al HA
NONGHANIMTE Ha ITY4ABAHE CYMH N0 JOr0B0PA 32 NEpuoa b 05ILIATa CyMa HA A0MOBOPEHUTE HASMHA TUIALAHNA.

OTA4NCHAA aKTHI c¢ OTTIICBA NO HEroBaTa Ganancosa CTORHOCT.

KaTo Texyml ¢WHAHCOB NPMXOA 33 MEPHOAR C¢ MpH3MABA “acT oT uuancoskTe NpUXoax 33 GhIEMN MEPHONKM MPONCPLMOHANHO HA
OTHOCHTENHHUA )1 Ha TI0, LTEIKALINTE HA NMOMy4aBaHe CyMu no Aorosopa 3a neproia s ofmara CyMa Ha JOrOBOPEHIUTE HAEMHH NNRAAHHS
13.1.2, [Mpeonpusmuems KAmo AUIUHZONOTY4AMEN NO dozesopu 3a unancos maune:

(DUHAHCOBUST IWINHT CE NPH3HABE B HAUANIOTO Ha TUSHHTOBKA JIOTOBOP KATO 8KTHB U NACHS 8 CUETOBOHUA Ganae.

AxTusure, npuooGuT upe3 (GMHAKCOB MIBWHI C¢ MPU3HABAT C pasMep, KOWTO B HAMAJIOTO HA JM3WHTOBMA [OTOBOD € paBEH HA
COPABEANNBATA CTOMHOCT HA HECTHA BKTHB WIH, QKO € NO-HUCHK — (10 CErallnaTa CTOMHOCT HA MUHHMANTHATS NIX3UHIORH MIAMAHNAS.
ToLIDKEHHETO C¢ OTHIATE 110 ONPEACICHATA B I0N0BOPE 061IA CYMA HA HACMHITE NIALIARKA,

PauIMKATA MEAGLY CrIPABe/ATHBATA CTOMHOCT Wit CTOMHOCTTA Ha MUHUMANHATE JIMINKIOBH NAAMAHAS ¥ ONPEE/ICHATA B 10roBopa obma
CyMa H HESMHH 1€ NIGKIINA CE OTHHTA KATO (HHARCOB PASXOA 34 GbaeLy nepHoay.

Kato Tekym $usancos pasxoa 38 MEPHONA ¢¢ NMpu3Hasa qact oT punaucosus pasxoa 3a Guieimy MepuoAM, NMPOMOPLMOHANHO HA
OTHOCHTEAHAA f51 18 To TKUMHTE MUHUMANHH NV3UHIOSH MIAIEHWA 1O A0rOBOpa 3¢ NEpHuTA B ofmaTa cyma Ha AOTOBOPEHHTE HAGMHU
nnawasns.

13.2. EXCnaoamayuoner au3une

13.2.1, Iipeonpunmuermo kamo Haesodamen no 002080pu 3d EKCHICAMAYUOKEH U3UHZ

Mnamanes N0 KCIIOATAUMOHEH JHM3HHY, A0 KOATO MPEANPUATHCTO € CTpaKA — HREMOJATEN C¢ MPU3HABAT KATO NOCTHIUIEHHA OT
npoxakOu (naemu) Ha Gasa MMHEAHUS METOA 3 BPEMETO HA NPOALUKHTEAHOST HA AMSHHIOBYA ROMOROD.

[Ipe0CTABEHHTE NO EKCILTOATAUKOHEH AKIMHT AKTUBH CC BOMXT B CHETOBONEH GANAHC M MM CE HRYMCIABA aMopTH3aLMs (KOTETO T¢ C7
AMOPTHIHPYEMH).

13.2.2, [Ipeonpusimiemo Kamo KaemMames no 062080DU 38 EKCIIOAIMUoHEN Ju3UHE

[TAAMAKHA (HEMHCACHITTE HAEMHY BHOSKHM) MO EKCMIOATAUMOHEH JMIHAN, 110 KO/ATO MPEANPUSTUETO € CTPaHE — HASMATEN CC NPH3HABAT
KETO PA3XOI 38 BLHUIHK YCAYTH Ha Ga3a AuHENHUA METO/L 38 BPEMETO HA MPOAB/IKMTEAHOCT HA IV3MHIOBHA JLOroBOP.

KOFaTo B JIM3UHIUB AOTOBUP OCBCH HAEMHUTE MiAlLaHus (HEEMTT) & NMPEABIDKAAT H SOMLJIHHTEANY Niallaka (peMoHTR, mogofpenna,
3ACTDAXOBKE W APy fi1), Te C¢ OTUHTAT OTACAHO OT HECMA.

14. Twpzoscu u Opyzu 30061MCEHUR

THProBCKKTE 3aTh/DKEHNA. JIMXBEHUTE 3a6MU W KPeATH C¢ OTHTaT ITLPBOHAUANHO 1O LIEHA HA MPHAOGHBANS, HAMANEHA C MPHCBLIME
pesxomu Mo Tpan3akupsaTe, Clen NLPBOHAMANHOTO NPHIHABAHE, JIMXBEHWTE 32EMH H KPEIMTY ¢& OTIHTAT N0 aMOpTHIVPYeMa CTOMHOCT,
KETO BCSKA PAMMKS MEMIY HOMUHAT 1 PA3IMEpa HA TARekK ¢ oTvTa B ofema He pasxofWTe MPE3 NEPHOAR Ha MON13BAHE HA 3aEMa KA Gaza
ereKTHBHIA AMXRBEH MPOLEHT .

15. Mpuxedu

OcHOBHUTE i3Ta MLk A npuxoaw 38 TBTTPAHC OOflca:
Peanu3upann pusoau oT npoaaxktn
N0 BAIOBE CTOKW MPOAYKTH/yCNyri 2017 2016 menenne %
Croku 27 53 51,00
Yenyru 1160 2754 -58,1
Hpyrn 151 547 -72,39
060 npuxoam 01 npo.1adu 1338 3354

TIpHXOABT OT MPOAWKOATA HA CTOKW U [PYrW KTUBM CE NPWIHABA, KOrATO SHAUMTEING YECT OT PUCKOBETE M MOJI3UTE, MPHCHIIA HA
COBCTBEHOCTTA, G IPEXBLPIAT HA KYMyBaUe, HAIMUE € KOHOMMHCCKA M3TOLA, CALPIAA ChC CHENIKATA o npoxKGaTa ¥ HANpaBeHHTE
PE3XOIA WIN TE3H. KOXTO Lie GBART HANPABEHH BLB BPB3KA ChC CAGTKATA, MOTAT HAAEHHO 13 FHAAT HIHKCIIEHH.

TIpUxOAK OT K3BLPUISHY YCAYTH CE NPYIHABAT MPOMOPUMOHATHO Ha CTENCHTA Ha 3ABLPIICHOCT HA YCITYTATa KbM JATTE Ha Gananca npH
YCI0BYE, € PE3YTTATHT OT CAENKATA MOXNE [a C& OUEHH HANCIKIHC. ETamsT HA 38BLPWEHOCT Ce onpeens Ha §a3a  Ha aHAM3 Ha

caLpmeHaT paboTa. CHOTHOWEHNE B NPOLEHT HA WIBBPIHEHUTE L0 MOMEHTA YCAYTH KM ofema HA YONYTHTE, KOHTO e OLIaT
VM3BHPIIEHIL CHOTHOWEHIE HA HANPABEHUTE 10 MOMENTA PAXOIA KbM o6I0 MBUUCHEHUTE PEIX0AM TO CAENKATA 32 M3BHpIIBAHC HA
yeAyrara.

TIpUXOET, Ch3/AIEN OF NON3BAHETO HA BKTHUBH HA MPSANPUATACTO OT APYTH IHLR BLA BMJ1 HA IUXBY, JIMUSH3MOHHY TAKCH W AMBHICHTH C&
NpH3HABE, KOPATO CYMITA HA NPUXONTE MOIKE A2 Ghae HAIRIIHO MINHEAEH 1 32 MpEANPUSTHETO MMA MKOHOMUUECKE HITOIR, CBLP3AHA
ChC CAGMKATA

JIMXBHTE CE MPUIHUBAT TEKYILO MPOMIOPLMOHATEO HR BPEMEEATA Gana, KOATO OTYNTA ehEKTUBHIA JOXOA OT BKTHBA, JIMXBEHUAT NPHXOL
BKIIQUAA PIANMKATA MEHKIY OTIECTHATA CTORHOCT HA ABNFOBOTO BIOKEHUT M cymaTa My Ha naneua. EQGeKTHBHUAT AOKO CE OMpPEIena
4pe3 JUXBEHUA MPOUCHT, ¢ KOHTO Ce IMCKOHTVPA NOTOKLT OT GbICMTE MApHMBY MOCTBIUIEHNS, OUAKBAKH MPE3 CPOKA HA NMOIBAKE Ha
aKTUBA, JI0 CYMATA HA HAYATHATA OTUETHR CTOHHOCT HA AKTUBA.
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JIMUEHIMOHHHTE Bb3HArPAKACHHS CE PUIHABET CROPER Pa3NOPEL0UTE HA CLOTIETHOTD CNOpasyMEHHE.
JlyBMIEHTHATE CE NPH3HABAT, KOTETO C¢ YCTAHOBH NMPABOTO 33 THXHOTO NOMy4aBaHe. KOraTo IMBHACHTY OT KRMKTENOBH LICHHY IHIDKA C&
OBHBAT OT HETHKA 10X/l NPEAY NPUAOGHBAHETO, TE3U MBIWICHTH C2 NPHCNANET OT GANAHCORATA CTORHOCT HA UEHHWTE KHIHA.

16. Epexmu om nposieHume 8bé GLIYMAUME Kypcose
Texyllla OUSHKA HA BATYTHWTE AKTUBY U MACHBH B CHEAHEBHO.
KM AATATA HA WITOTBAKE HA FOMMIIHHA PHUHAHCOB OTYET € MIFLPUISHA CLEHIE HA BANTYTHYIT aKTHBH W NACUBH N0 3aKMOYHTENeH KYPC.

17. fIpameni ¢ npudAu3UmMERRLME CHEMOS00RN CMORHOCMU

IMpy MIrOTBAHCTO Ha (UIAHCOBUTE CU OTHETH NPEANPUATUETO MINONI3BA npuGMBUTENHY CHETOBOAHM CTOMHOCT. H3NOIIBaKeTo Ha
PasyMHH NPUOIMIMTERHIl CTORHOCTH NpY WIFOTBAHETO HA (UHAHCOBMTE OTYETH € OCHOBHO W3UCKBAME, KOSTO OCWUTYpnBa THXHATA
IOCTOBEPHOCT.

OuaKBAHHATA U OCHUBIMTC A0N) CKAHHA C€ NPEpa3ricEART TEKYIO.

[TpOMSHATA HA CHCTUBOINITE OLEHKN O MPH3IHARR, KAKTO CCABA:

. B Mepyo.La HA NPOMSHATA — AKO NPOMARETA 3UCAMA CAMO TO3Y NEPHOL,
. 38 neproAa HA NPOMAHATA Y GBASIMTE NEPHOAN — BKO BPOMAHATA 32CAMA H TAX
. €EKTET BBPXY GLIELIM MEPHOLM, 2KO MMA TAKDLE, € TPUIHABE, KOTATO Te3y GLACUIM NEPHOAN HACTBIAT.

18. @Oynoamenmainu Jpeuinu

[pewka, CBBP3IAHA ¢ MPCACTABAHE HA (PHHAHCOBO-CHETOBOAHATA ymdopManya 32 Npeaxonex(ny) neproa(n) ce Knacuduuvpa Karo
(byHIAMENTANHE MO CMUCLIa Ha npunoknnus CC 8, KOraTO MOBAKABA CHIECTBEHO Ha MKGOPMALWMATA 6B (UAAHCOBHTE OTYCTH 33
To3M{Te3u} neproalin).

Br3npyeTy KpATephH 32 KIACH(UKALMA HA JAICHA FPEIIKA KATO (ynnamesTanHa no cuuceia wa CC 8 — Heraw nevanty wmm 3arybu 3a
Neproad, (PYHIAMEHTANHY (PEUIKY ¢ MPOMEHN B CHCTOBOJMETA NOMVTHIA KATO MPOLEHT OT NpuXoAUTE W/ CYMATa HA AKTHBHTE,
nacupuTe, COBCTBEHMA KamwTan u np. 3a TPETUPAHETO HA AAACHA IPELliKA KATO {$yHOABMEHTRITHA MO CMMCB/A HA MPHAOKMMHA CcC8-
HeTiu nevantn 1 3arydy 3a NepHoan, (hyHNAMEHTATHY FPELIKA | MPOMEHH B CUCTOBOLARATA MONXUTHKA.

3a kopurupase Ha (yHIGMEHTANHA rPELLKA MO CMUCHIIA HA IPHROHKHMAA CC 8, Tbli KETO NOBANABA CHIECTBEHO HE UH(OPMAIATA FEHB
uHAHCOBUTE OTHETH 33 ToM(TE3N) NEPUOA(H) B MPEANPHATO CE NpMnara:

JonycTamusn_ airepaatusen noaxon, ouri. IMpuioumns CC 8 - {ysaaMeHTAIHATA rPeMIKa (CBBP3AHA C DPEIXOAHM nepuon) ¢
BKIONEHE B APYTHTC MYHNOAN HAN PAIXOAR NPy ONPEIEAHETO Ha nevanfaTa WiK 38ry6aTa 18 TeKyiuua NepHoa.

MarovesT ce npodopMa OTHET 33 NPUXOAHTE H PASXOIMTE, CHCTOBOACH Gananc, OT4ET 38 NaPUUHMS MOTOK ¥ OTHET 32 COGCTBEHNA KANUTAN,
B KOMTO [O3MUMNTE 0T NPEINOAHNA W TEKYLIHA NEPHOA C¢ NOCOUBAT BLB BHA, CAkA (ynaamenTanHaTa Fpelka € Guna KopHIvpaHa npe3
nepyoaa, Npe3 Koiito ¢ HanpaseHa.

19, [Ipemenu 6 cuemoso0RMNG NOAUMUKA

B NpeAnpuATHETO He C¢ TPETUPA KATO MPOMARA HA CHETOBOAHATA NONUTHKE:

4) IPHEMARETO Ha CYETOBO/IHA NONMTAKA 38 CHONTHA 1 CHAENKH, KOKTO G2 pasiIuiiasar no CBILECTBO OT CYIWAUTE C& NPEIH TOBA ChOHTHA
WK CACIKH,

6) NPKEMAHETO HA HOBA CHETOBOHA NIONWTHKA 38 CEOUTHA ¥ CHIENKN, KOWTO HE €A CE CIydBaIi IPEAH TOBA MW ¢a GUIH HE3HAHTENHH.

3@ OTpESABAKE HA NPOMAHATA B CHETOBCAHATA NONWTUKA C¢ NpHIAra:

Jlonyerumug . TTepHATHAEN NOAX0A, CbIL, TipuicaEumis CC 8 - npoMAHATA B CHETOBOAHATA MONWTKA CE TipUnara ¢ ofparda cuna.
Beaka KOpeKLA BC/ICACI BHE HA NPOMAHA HA CHETOBONHATA MO/IMTHKA CC BIUIOUBA 8 ApYrHIC APUXOaM MWK PASXOM NPK ONPEAEIAHETO
Ha neyan0aTa (kK 1arvGaTa) 3a TCKYWUA nepioL.

TlpomsiHaT B CHETOBQIHATA NONMTHKA G Npuiara 63 o0paTha cuna, KOTATO KOPSKIMATA HA CaNoTO HA HepasnpeleneHaTa newanta ot
MUHATA MOJMHE HE MOWKE Aa ObIe HANEHAHC ONPEaeeHO.

20. Aazocopu 3a cmpoumencmso

[MpepUATUETO € NPEANpHEMaY TI0 MOTOBOP/H 34 CTPOHTENCTBO.

HauyisT, ¥3N0M3BAH 32 OMPESHAHE HA NPHXOIATE NO BCEKH JOTOBOP, NPH3KATH NPES OTHCTHIA [EPHOL € MPE3 OTHACAHETO UM KbM ETar
Ha 71aBEPIIBAHE HA CHOTBETHYA LOTOBOP — MCTOL ,JUAN HA SABbPIICHO CTPOUTENCTBO”.

3a cnpeMeNsTHe 1A CTANA HA 3ABLPLICHOCT HA JOTOBOPHTE B MPOIEC HA HIMbIHEHAE ce Npunara METONA: CHOTHOWEHHETO HA Y2CTTa OT
PASXOIUTE NO LOTOBOPA, HATPABESHN 32 W3BLPIIEHATE A0 MOMEHTA patota, KbM oBILIO MPSABHACHKTE PASXOMA MO LOTOBOPA, KOMHUECTBEHH
Pa3HETY 38 MIBBPUICHATA PaBOTa: YACTTA HA HATYPATHOTO MIITLIHEHKE Ha paGoTaTa no aorosopa.

Cobumus, RACHTL R C1e0 0amama HA 200UIIHUR (PUHAHCEOS gmiem

Bouuky cBOWTHA, HACTBIWIN C1EA AATaTa ha COAMMENA (YHAHCOB OTYET 10 JATATA HA HEroBOTO ozobpaBane 3a MyOnuKysase ce
knacupuumpat 8 choTee1cTBHE Che CC 10 ~ Chbymus, HacTbNWYM CIEN AaTaTa Ha rogMmHug GUHAHCOB OTYET, KATO:

L KOPUrHpaULk CLOMTHA — ChOWTYR, KOWFO JOKAIBAT YCNOBNS, CHUIECTBYBANH HA AATATE KA FOIMITHRA (MHAHCOB OTHET, U

. HEKOPHTHPAMM CHETHA — CBOMTUA, KOHTO Ca NOKA3ATE/HY 38 YCTIOBKS, HACTLINAN CIER AaTaTa HA roauuIHuA QUHAHCOB OTUET.

He ca nacronu i cabuTus clIea AaTaTa HA FoAMLHKS (rHAKCOB OTHET
Y. MOACHNTEJIHY BEJEXKKH KbM ®PUHAHCOBHA OTUET

BATAHC
B. Herexyma /itbarorpafing aktusy/
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1. Tonzompaiinn nemamepuainu akmueu

1.1. JwnrotpafinuTe Hematepranuy axtus Ha ITBTTPAHC QO Bumousar:

Hanmenosanue BAJIAHCOBA CTOMHOCT B xun.as.

TMaTesTH, MMUEH 3K It THPrUBCKK 1pasa 0

TTporpamMuy npeayKTi 0

Jpyru sematepuaany [JA 16

1.2. {WaxBiHN PSRN CPOKOBE HA NOME3EH XMBOT HA TLAFOTPARHHTE HEMATEPHANHY AKTHBH: MonwaBa ce npn NPANAraHETo

HA JWHEEH METOA HA BMOPTHA3ALMA.

OvaKaanu CpoKuge HA NOACIEH JHUGOM HA Ovizompaiiume

Cpedna Hopma Ha noaesen xcuom (200.)

HEMAaMEPUAanuu armien 2017 20162
[TaTeHTy, AKUeHIKM # THDIOBCKH Npasa 2,00 2,00
MperpaMHy OpoayKTH 2.00 2.00
TpaHcnopTin cpelacisy 4.00 4.00
Cropamenus

6,67 6,67
[Tpou3BoACTBEHD 0GOPVABAHE K aNapaTypa 3,33 333
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2. Jenzompaitu 3amepuaing aKmueu

2.1, Awarotpatinste maveprantu axrnsn ua MHTTPAHC OO/ exarusar:

[

Mpowss)
ACTBEHO Tpancno Astigr 8 | MnateHn
oBopyaglCroprx] pK pOLES Hal aBaHcH 34
B xunmdu nesa Jewn | Crpapw (Mamuwn aeH | eHes |cpepcre Komniorpu | Wneetap S - 0bio
anapanp a e | HafiNA
| 2
Or4eTHa cToiiHocT
1
Cando Kby
1012017, 0 9 0 2 110 0 0 A1
Hgonpmoﬁmuamsm 2 8 & 3
Onmutcar asmvey 4
Cando o
W12, ¢ 9% i 1N ] il
Mocnengaiu ouekka
Vaermer il
}Hﬂanebme
{Caﬂdo b
A2, ¢ 99 o115 o q 27
AvopTisaupa
ganaom
1012007, o 75 18 70 a 0 1492
ﬁmopmsauuﬂsanepmona e d 15 m
Omicat aimgy 0
Cando ok
122017, 0 &b 19 83 0 0 g 1
‘Banaricosa cmoiHocm
N 1220171, g 1 17 28 q a| q 40
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2.2, QuakBaky CPEHN CPUKOBE HA NONE3CH JKHBOT HA ABATOTPAAHUTE MATEPHAAHH AKTUBY

Quakeanu cpoxose Hu NOAE3eH ycueom NG Owizompailuume

Cpedna nopma Ra NoNe3eH ¥eueon (200.)

MAmepuannu armusi 2017 2 2016 2,
Crpanu 25.00 25.00
MantuHn u 0Gopy nBaHe 3.33 3.33
ApToMOBRIM 4,00 4,00
KoMNTEPHA TE\HIKA 2.00 2.00

3. HaBectiiunn
JpYHECTBOTO HAMA ALATUCPOUHH MHBECTHLILIN.

b. Texymu akTien
1. Cmoxego-mamepudiiu 3anacy

1.1, [leitHocTTa 1a UpEAIpPUATHETO HANATA 1A CE NOLTLPKET ONPEACCHH HATHYHOCTH OT CTOKOGO-MBTepKANHY 3anacH. Keu aarata Ha

d)HHaHCOBHﬂ OTuCT TEXHNAT CHCTAB BKIHOMBA: MATCPHANH

Bun 31122017 r. | 31.122016 1.
Marepmam B T.4%. /HeTo/ 14 3
OcHOBHH MaTePHATH 14 3
Ofmo 14 3
2. Topeoscku u opycu eaevanun
Kbm agrarma Ha GHHUHCORHS OTUST BIEMAHHATA HA NPCANIPUATUCTO MMAT CREAHNA CBCTAB!
31.12.2017 s. 31.12.2016 &.
Cyma na CmeneH Ha Cyma na CmeneH Ha
Bsomanus asesanem yaycxyemocm e3eMane UIUCKYOMOCT
o (xun.ne.): Ro 12 Had 12 mo Ao 12 Had 12
"7} meceya ) meceya (xun.ne.):| mseceya | meceya
|. B30MAHNA OT KNMOHTH W A0CTABYALN, B T.4.:
BsemaHiRr OT APy KITMeH 831 831 1823 1823
L O6wo azemarun om knuenmu u docmaeyuyy 831 831 [ 1823 1823 0
Vil Apyau ezemanus, 8 m. M.
1 B3SMEHVA 0 0 0 )
ViL_O6uto Spyau a3emanus [] [] 0 0 0 .- 1]
Beuvko cyma Ha 63eMadunama - Gpymen passmep 831 831 [ 1823 1823 /]
Cyuta Ha 06a3yeHka (-): 0 0
\Hem ex pa3smep Ha a3eMaHuAma 831 831 o | 1823 1823 L}
\PagrieHun e cvemogodHun BanaHe: ] 0. | 0 | 0 | [
31122017 r 31.12.2016 r.
3. Mapu u napuusiu exeusaAeHmy
KOMMOHEHTHTE Ha NApHYHITTE HANMYKOCTY W NAPHUNMTE SKBHBANEHTH, MPEACTABEHH B CUETOBOANMA Ganatc ca:
Cyma (xunne.):
K eHm:
omnoi 31.12.20172, 31.12.20162.
Kacosn HATMYHOCTH ¢ CMETKH B CTPAHATA 0 0
Kacosy HAHYHOCIH B /IvBa 132 31
Kacosn HAHMHOC . i BbB B..1yTa 0 0
Pasnnaiugrentu cyerku 534 62
Kacopn HANMYHOCTY 1L Cug 1K B vynBuHa 0 0
Obwo: 666 433
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Paazen I' : Pasxoan 3a Obaein nepuoay

1. Paixodu 3a 6vdewy nepuody
Cyma (xurne.):
Paixodu 1a Budeuiu nepuodt 311220172 31.12.20162
3acTpaxoBxu 0 1
Apyru 9 10
Obuio: 9 1
NACUB
Paixen A
1. Kanuman
PerncTPAPANUET 0CHOBEH KENUTAN HA IPYRECTBOTO ¢ pasieieH Ha aKLAR, KAKTO C1enBas
Cymata Ha BHECE Wi KanwTan e 5 000.00 /net Xunamy/pasIpEIEIEHUETO MY KbM 31.12.2017 ¢ xaxTO CNEABA:
CLApYAHHK YaacTue B O6ma
wanuraia % crolinocT
[nepa/
“ITerempoii-Bapua™ EOOJ 55 2750
Banentun Knues MapuHos 225 1125
[Tetup Cronnos IMetpon 22,5 1125
Ofmo: 100,00% 5000

Tipe3 2017 ¢ B CLCTABA HA KARUTATA HEMA MPOMCHH.

2. PezepBu
MBETTPAHC 00,1 Hama ROMEAHHUTENHN PEICPBU
3. Harpynana neuanbu (3ary(u) oT MHHaNM TOZHHA €2 B pasMep Ha 1 648 xnn.B..

Pa3nen B : 3aapmkennn

\. Ja0uasicenun KoM unanCOSH RPEORPUAMUA
JIPYAKECTBOTO HAVA JAIBUKEHHA KbM (PUHAHCOBH NPEANPHATHS

2. 3nomdicenun
Cyua Ha 3adpiieHuemo (xun.ne.):
Jadunwenun 31.12.2017 2. 31.12.2016 2.

2. 3apBbIDKEHUA KbM ApYTY 4OCTABHULA 64 - 40
iV, Bcuuio 3aduaxeHust KbM docmaguuyu; 64 40

1. 3a KOpNopPaTVBEH A8HLK 31 201
3. 3a Apyru aa-bun 10 13
4. OCHIypOBKW 9 6

Vill. Beuuno zadumxenus kLM Godxema, 8 m.u.: 50 220
Beurdio CyMa Ha 3adbiKeHunma 114 260

TBTTPAHC OO
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PAIJIEJI T Mpixoau 3a Geaeius neproay
Hama npuxoan 3a Guaeun NEPHOAN.

OTHET 3A OPIIXO/N U PAIXOIN

A. PAZXOIH
1, CBUIHOCT HA U ME TEHU TE PAIX0ANM 38 ONEpaTUBHATA AefiHOCT Npe3 nepuoaa

K \pus pasxodu Pazxo0 - cmoiinocm (Xua.a6.)

20172 20162.
Pasxoam 3a matep Hasii 413 492
Pasxoamn 3a ycnyr it 233 467
Pa3xo/iM 3a aMopTv3auMy 282 284
Pa3sX0iH 32 NEpCouUaa 147 132
Banancopa CTOAHOLT HA NPOJASHI BKTHBH 48 532
Jpyr ONEpaTHBH A DLIND, 11 23 69
Obujo onepamueiil pasxeous 1146 1976

JHAUMMH (10 CBOS \APAKT.P paINoAn (OTPAISHH M0 CBOATA CHIIHOST B FOpHaTa TAGAHIIR), CA KAKTO CAEABA:

1.1 ["rixoav sa MaTepHann

Bua pasxoa 2017 2016
OcLoBHM MaTepyuany 3a NPoU3BOACTBO 8 91
T"opYBHM M CMAB30MHU MATEPHAITH 325 386
Jipyru matrepuany 15
| OG0 ' 413 492
1.2. Pasxonu 3a sbHLIHG YCIYMH
: Ban pesxon 2017 2016
JoamsnbannTend 16 100
'HueT TpaHcnopTt 2 305
PemonTh 20 3
‘CrofmmreHn yCayrd 2 2
KOHCYITAHCKH ¥ ApY M1 A0TOBOPH [ 7
[pazaaHcKy JOTOBODY M XDHODApPH -]~
34CcTPANDBKH 18 16
Jpymm paixoam 3a BLHIHU YOIy I 164 34
, —_ Ofuw . -1 233 467
1.3. Paixony sa nepeoHana
1.3.1 Cpe.1vocnucbuen 6poli na nepconana:

CTpyKTypa Ha NEPCOHATS N0 KATETOPHK

{Gpoii)

Kareropus 2017 2016
Odwo, B 7.49. ‘ 17 12
PLKOBOAHTEN 1 0
TeXHHLM ¥ NPHADITHA CIIEUMATHCTH ! 1
TMomomeH AAMHHACTDATUBEH MEPCOHA 0 0

0 0
Ksannduuipain paboriimum i CPOAHW HA TIX 3aHAATUMN
Mpotecuy, He JCKBALW CNSUNANHA KBanu(UKELMA 0 0
Kaanuduuupan paboTHULA U CROLHM Ha TAX 3AHAATINN 0 0
MaMHEY ONeparpi i MOHTERHHLN 15 11

ABTTPAHC (0]
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[ HenpuucieHn KbM IThIHA 32ETOCT 1 0
1.3.2 Kpatiotpoui JOX0AN HA NEPCOHAIA - CyMa, NIPH3HATE KATO PAIXO/L 32 KPATKOCPOUHH JAONOAY HA NEpeoHana:
Cyma (xun.zg.)
Paixoou 3@ nepeonan 20172 20162,
Brixarpaxietiig 118 106
OcnrypoBxl 29 26
Obujo: 147 132
1.3.3 Hewsnuarensi ;10X0,¢ Ha NEPCOHANS KbM JIATATRE HA H3FOTBANE HA FOAWITHAA (b1 HAHCOB OTUET.
Heusnnameny abinazpascoenun | Cpma (xunne)
2017 2, 20162
3aowacenun 1a ¢v3H0.PANCOCHUR HU nepcoHana 10 13

2. Jlpysu onepatishi patxoan
2.1.1 Banaxcosa CtoilHOC | HA NPOALICHY BKTIBH

Pgaxod - cmoiinocm (xunng.)
2017 2, 2016 2
Baaancosa cmolinocm HE npodadeHy akmisy 48 532
Jpyrn pazxoan 23 69
0o dpyau pasxodut 71 601

3. CHUHOCT Ha U Fe Tl T PUHIAHCOBIL PA3IX0AH Npe3 nepuoaa

Pazxed - cmoiinocm (xun.1s.)

Kamezopun gnnuncosn paixeiu 20172 20162
Pa3xom 3a AuxaH 1] 0
Jinyri GUHAHCOBH Pa3sxoau 3 15
OG0 QUHAHCOSH PAINVOM: 3 15

B. IPUXOAH

Peaausupatute nPHI0 M N0 BUIOBE CTORK/ 1IPOAYKTH / ycnyt OT

cheanal

nefiHocTTa 3a 2017 I W TAXHOTO M3MeHeHne cnpano 2016 T. ca kakTo

Peanuavipany npixoim 0T IpoamKdn

10 BUACEE CTORK/ MPOAVKTWYCNYru 2017 2016 w3meHenne %
Croku 27 53 51,00
Yemytd 1160 2754 -58,1
Jpyra 151 547 -7239
OBime MPHXOA 11_NPO, 1uk0u 1338 3354

Jlata na cuerasnne. 0505 2018 .
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