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AOKAAA HA HE3ABUCHMIMA OAVTOP

Ao
AknonepuTe 1Ha
1M EH EC KOHCYAT A/

Aoxaaa OTHOCHO 0auTa Ha PUMHAHCOBMA OTYET
Mmnenue

Hue uspspuxme oauT Ha ¢guHancosma orger wa [ EH EC KOHCYAT A/
(,Apyxecrsoro”), cpaBpKamy cderopoduansa OGasanc xbm 31 Aekemspm 2016 r. u
OT4ETA 32 IIPUXOAWTE M Pa3xoaure, OTdeTa 3a COOCTBEHMA KallMTaAd U OTYeTa 3a
TIapMUHUTe IOTOHM 32 TOAMHATA, 3aBbPIIBAIla Ha Ta3M AATa, KAKTO M MPHUAOXKEHNE
KbM (PUHANCOBIS OTHET, ChABPXAIIO ODODINEHO OIOBeCTsSBaHe Ha CBILECTBEHNTE
CYETOBOAHM [OAUTUKA U APYTa HOJICHUTEAHA MHDOPMaIA.

Mo Hame MHeHMe, [IPMAOKEHUAT (BUHAHCOB OTYET TIPEACTaBA AOCTOBEPHO, BEB
BCUMUKM CBINECTBCHM ACTIeKTM (PMHAHCOBOTO ChCTOsHME Ha ApyxectBoTo kbm 31
AekeMBpu 2016 r. 1 HeroBKUTe (PUHAHCOBU PE3yATaTH OT ASMHOCTTA U HApPUYHUTE MY
TIOTOL 3a TOAMHATA, 3aBBPINBAINA Ha Ta3M AaTa, B cvoTtsercrsue ¢ Hauvonaame
cuerosoaau cranaaptu (HCC), npuaoxumu B Brarapnms.

basa 3a uspaszaeane na muetue

Hue M3BBpLIMXME HallMA OAMT B CLOTBETCTBME C MeXAyHapOAHMTE OAMTOPCKU
craraaptu (MOC). Hammrre oTroBOpHOCTH CBrAacHO Te3M CTaHAAPTH Ca OIMCAHU
AOITBAHUTEAHO B Paszaeda OT Halmusl AoKAaj , OTTOBOPHOCTM HA OAMTOpA 33 OAMTA
Ha umancosusa order”. Hue cme nezaBucumu ot Jpy>XecTBoTO B CBOTBETCTBUE C
Etmaansa  kodeke Ha npodecnoHaanute cuetoBoamrean Ha ChBera 3a
MEXAYHAPOAHM CTaHAAPTM MO etmka 3a cueropoaurean (Koaexca ma CMCEC),
3ae/AHO C eTIUHMTEe M3MCKBAHUA Ha 3akoHa 3a HedasmcuM ¢uuancos oaut (3HPO),
IIPUAOKMMI TI0 OTHOIIMEHME Ha Halmms OAMT Ha puHaHcoBus otder B brarapms,
KaTo HUE M3IIBAHMXME M HAIUTEe APYTU eTHMYHM OTTOBOPHOCTHM B ChOTBETCTBHE C
mauckpaHmsaTa Ha 3H®O u Kogexkca na CMCEC. Hue cumnrame, ue oauTOpcKuTe
AOKa3aTeACTBa, TIOAYIeHN OT Hac, ca JOCTaTHYHM M YMECTHH, 33 Aa OCUTYPAT Dasza 3a
HareTo MHeHHe, '

agpec: rp. Cogua, K. ,Mnragoct” 1A, 6. 505A, ex. 2, Ten:+359 2 80 99 740, dakc: +359 2 80 59 758,
e-mail: office@brainstorm.bg, ye6 cait: www.brainstorm.bg
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AOKAAA HA HE3ABMCUMIA OAVITOP — npoabaxeHme

Apyza undopmayus, pasauuna om Punancosus omuem u odumopckus 00kAAD
6bpXY Hezo

PBKOBOACTBOTO HOCK OTIOBOPHOCT 3a Apyrata uHpopmainst. dpyrara uagopMariis
ce ChCTOM OT AOKJAaJA 3a AEMHOCTTa, M3TOTBEH OT PBKOBOACTBOTO chraacHo [aasa
ceaMa OT 3aKOHA 33 CYETOBOACTBOTO, HO He BKAIOWBA ()MHAHCOBMS OTYET M HALIMS
OAMTOPCKA AOKAAA BHPXY HETO.

Harmero MHeHue 0THOCHO (PMHAHCOBMA OTYET He oOxBallla ApyraTa MHGOpMaIia 1
HHME He u3paszsiBaMe KakBaTO M A3 € (popMa Ha 3aKAIOUCHME 32 CUTYPHOCT OTHOCHO
Hesl, OCBeH aKO He ¢ M3PMYHO IIOCOYEHO B AOKJAAAd HM M 40 CTEICHTa, 40 KOATO €
TIOCOYEHO.

Boe BpB3Ka ¢ HaIMA OAMT Ha (PMHAHCOBUA OTYET, HalllaTa OTTOBOPHOCT CE ChCTOM B
TOBA Aa IIpodeTeM Apyrara MHQOPMAaIIMA M O TO3M HaUMH Aa IIPETIeHUM 444U Ta3u
Apyra maGOpMaIua e B ChIIECTBEHO HeChOTBETCTBME € (PUHAHCOBUS OTIET MAM C
HaIllUTe MTO3HAHIMA, TIPMAODUTH IO BpeMe Ha OAMTA, UAM IO APYT HadMH M3IAEXAa
A3 CBABPXA CBILECTBEHO HEMpaBMAHO JOKAaapaHe, B caywait we ma Gasara Ha
paborata, KOJATO cMe M3BBPIINAYM, HUEC AOCTUTHEM A0 3aKAIOYEHME, Ye € HaAuIle
CBIECTBEHO HEIIPABMAHO AOKAAABAHE B Ta3M Apyra mHGOpMans, OT Hac ce M3MCKBa
Aa AoKaaaBaMe TO3M (akT.

HsamaMme KakBO 4a AOKAaABaMe B TOBa OTHOIIIEHE.
Omzosoprocmu na Pvkogodcmeomo 3a punancosus omyem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO U AOCTOBEPHOTO 1IPEACTaBsHE Ha
rosu ¢umancos ordeT B chotBercTBue ¢ HCC, nprmaoxumu B bearapus u 3a takasa
cucreMa 3a FBBIPEINeH KOHTPOJA, KaxBaTo PBKOBOACTBOTO Ompeaeas Karo
HeoOX0AMMA 3a OCHIYpPSABAHE M3IOTBAHETC HAa (PMHAHCOBU OTYETH, KOUTO He
CBABPIKAT CHIIECTBEHM HETIPABIAHM OTUMTaHNS, HE3aBUCHMMO AaAU ABAXKAIM C& Ha
M3MaMa MAU TPellkKa.

ITpu wmsrorssHe Ha (UHAHCOBMA OTIeT PBKOBOACTBOTO HOCKM OTIOBOPHOCT 3a
OlLleHABaHEe CIIOCOOHOCTTAa Ha /PYy>KeCTBOTO Aa MPOABAXM Aa PYHKIMOHMpA KaTo
AETICTBAIIIO TIPEeATIPUATIe, OHOBECTABANKM, KOTaTO TOBA € LIPUAOXUMO, BBIIPOCH,
CBBbP3aHM C TIPEeATIOACKEHMETO 3a JCHCTBAIO [IPeANIpUATHE M M3II0A3BANKK
cueToBOAHaTa Da3a Ha OCHOBATa Ha IPEATIOAOXKEHHMETO 33 ACMCTBAINO HPEAITPUATUE,
OCBEH akO PBKOBOACTBOTO He BB3HaAMepsaBa Ja AMKBMAMPA /PyXeCTBOTO MAM Aa
MpeyCcraHoBU JelfHOCTTa My, MAM aKO PBKOBOACTBOTO Ha IIPAaKTMKa HAMAa Apyra
aATepHaTHBa, OCBEH Aa TIOCTHIIN IO TO3M HAYMH.

agpec: rp. Codug, m.k. ,Mhagoct” 1A, 6. 5054, Bx. 2, Ten: +359 2 80 99 740, danc: +359 2 80 99 759,
e-mail: office@brainstorm.bg, yeb caitr: www.brainstorm.bg
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AOKAAA HA HE3ABVICUMMA OAVITOP — nnpoabakeHue

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OCHIIECTBABAHETO HA HAA30P HaA IIpoleca ITo
dbuHaHCOBO OTYMUTaHE Ha JApPyKeCTBOTO.

Omzosoprocmu Ha odumopa 3a oduma Ha PunACOsUA Omuem

Hammre neamn ca Aa IOAyIMM pa3yMHa CTeleH Ha CAIYPHOCT OTHOCHO TOBAa AaAn
(UHAHCOBMAT OTYET KATO IIA20 He ChbABPXKA ChINECTBEHHM HENpPaBIMAHN OTYMTAHILA,
HE3aBUCUMO Aaau ABAXKAIM Ce Ha M3MaMa WMAM TPeIlka, M Ad M3AAAEM OAUTOPCKA
AOKAaJ, KOWTO Aa BKAKIOYBA HAIETO OJUTOPCKO MHeHue. PasymHara cremeH Ha
CUI'YPHOCT € BUCOKa CTEIIeH Ha CUTYPHOCT, HO HE € rapaHums, 4e OAMUT, M3BbPILIEH B
CLOTBETCTBIE ChC 3aKOHa 3a HesasmcuMmsa ¢umiadcoB oiut u MOC, sunaru mie
pa3KkpyMBa ChINECIBCHO HENMpaBMAHO OTYMTAHE, KOraT0 TakoBa CBHIIECTBYBA.
HerpaBiany OTINTaHMA MOTaT A2 Bh3HMKHAT B PE3yATar Ha M3MaMa MAM Ipernka 1
ce cumTaT 3a CBINECTBEHM, ako OM MOTA0 pa3symMHO JAa €€ O4YakBa, Ye Te,
CaMOCTOSTEAHO MAM KaTO CBBKYIIHOCT, OMXa MOTAM Aa OKaXaT BAVMSIHME BBLPXY
MKOHOMMYECKIATE pelIeHMs Ha IIOTpeOuTeauTe, B3e€MaHM Bh3 OCHOBA HA TO3M
¢JpuHaHCOB OTUET.

Karo wact or oamra B choTtsercrsue ¢ MOC, nue msnoaspame NpO¢pecrOHaaHa
IIperieHKa M 3arasaMe MpodecrnoHaseH CKelTMIM3bM TI0 BPeMe Ha LIeAus OAMT.
Hue cpiio Taka: '

— uaenTudpuiiMpamMe M OLEHSABAME PUCKOBETE OT CBINEeCTBEHM HEIIPaBIAHN
OTYMTAHUSA BB (PMHAHCOBIA OTUET, He3aBUCUMO AAAM ABAXKAIM C¢ Ha M3MaMma
MAM TPemKa, pa3padboTBaMe M U3IIBAHABAME OAMTOPCKH IIPOIIeAYPH B OTTOBOP Ha
Te3M PMCKOBE M M0AyJaBaMe OAMTOPCKM AOKA3aTeACTBa, KOMTO Ja €A AOCTAaThIHN
M YMECTHH, 3a Aa OCUTYPsT Da3a 3a HaIlleTo MHeHue. PIUcKbT Aa He ObAe pasKpUTO
CBIIIECTBEHO HEMpPaBMAHO OTIUTAHE, KOETO € Pe3yATaT OT M3Mama, € ITO-BUCOK,
OTKOAKOTO PMCKa OT CBILECTBEHO HEIIPABMAHO OTYMTAHE, KOETO € pe3yarar OT
Tpelllka, ThM KAaTO M3MaMara MOXe Ja BKAIOYBA TalHO CIIOpa3syMsBaHe,
q)aﬂmmpuumpaﬂe, IIpedHaMepeHy IIPOMYCKM, M3sBAEHMS 32 BBBEXKJAaHE HA
oAuTOpa B 3alayxAemme, KakTo ¥ IpeHeOpersaHe mamu 3ao0ukaasHe Ha
BLTPELIHNA KOHTPOA.

— moAydapaMe pasdupaHe 3a BBTPEIIHMS KOHTPOA, MMan| OTHOIIEHNe KbM OANTa,
3a Aa paspaboTHMM OJAMUTOPCKM HPOLIEAYPH, KOMTO Ad Ca IIOAXOAAIM HIPH
KOHKpeTHMTE OOCTOATEACTBA, HO He C IleA M3passiBaHe Ha MHCHME OTHOCHO
eeKTMBHOCTTa Ha BRTPEIIHUA KOHTPOA Ha Jpy>KecTBoTo.

— OIeHsBaMe YMEeCTHOCTTa Ha M3MIOA3BAHUTE CUCTOBOAIM TIOAUTUKA M PAa3yMHOCTTa
Ha CYETOBOAHMTE ITPUOAM3UTEANM OLICHKM M CBBP3aHMTE C TIX OIIOBECTSABAHIA,
HaIpaseHn OT PBKOBOACTBOTO.

agpec: rp. Codma, w.K. ,Maagoct” 1A, 61. 505A, ex. 2, Ten: +359 2 8099 740, dawc: +359 2 80 99 759,

e-mail: office@brainstorm.bg, yeb cait: www.brainstorm.bg
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AOKAAA HA HE3ABUCHMIA OANTOP — npoaraxenne

— AOCTHTaMe AC 3aKAIOUeHMEe OTHOCHO YMECTHOCTTa Ha M3II0A3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CY4eTOBOAHaTa Oada Ha OCHOBaTa Ha IIPEATIOAOXKEHMETO 3a
ACNCTBAIIO TIpeAupmATHe M, Ha 0Oasata Ha OOAyYeHHMTE OAUTOPCKM
AOKA3aTeACTBa, OTHOCHO TOBAa AaAu € HaAMIle CBIIECTBEHa HECHUIYPHOCT,
OTHacAIa ce A0 CHOMTHMA MAM YCAOBMA, KOMTO OmMxa MOram Ja IIOPOAAT
3HAUYMTEAHM CBMHEHI OTHOCHO CIIOCOOHOCTTA Ha Apy>KecTBOTO A2 MPOABAXKHA A4
(YHKUIMOHMpa KaTo AeMicTBAIlO UpeAnpuaAtue. AKO HME AOCTUIHEM A0
3aKAIOUEHME, Ye € HAAMIE ChIIeCTBeHa HEeCUIYPHOCT, OT HAac Ce M3MCKBa JAa
tpusAedeM BHMMaHIE B OJUTOPCKMA CM AOKAaA KbM CBBpP3aHMTE C Tasy
HECUTYPHOCT OIIOBECTABAHIA BBB (PUMHAHCOBUA OTYET MAM B CAydail de Te3m
OITOBECTABAaHMA Ca HEAACKBATHM, Aa MoAuduimpame MHeHmeTo cm. Hammre
3aKAIOYEHMS Ce OCHOBABaT Ha OAMTOPCKUTE AOKA3aTEACTBa, IIOAYIEHM AO AaTaTa
Ha OAMTOPCKMA HU AOKAaj. bohaerm CHOMTUA 1AM ycA0BM:A oDade mMorar aa
CTaHAT NpPUUMHA /PYXeCcTBOTO Ja IIpeycTaHOBu (PYHKIIMOHMPAHETO CM XaTo
AeJICTBaIO NIpeATIpUATHE,

— OlLIeHsABaMe ILAOCTHOTO TIPEACTaBsHe, CTPYKTYpa U ChAbp KaHue Ha PUHAHCOBILT
OT4ET, BKAIYNTEAHO OIIOBECTSIBAHMATA, M AaAu (PMHAHCOBMAT OTYET IIPEACTaBA
OCHOBOITIOAATAINMTE 33 HEro CAeAKM M ChOMTHMA 110 HAYMH, KOMTO IIOCTHIA
AOCTOBEPHO IIpeACTaBsIHe. '

Hue komyHukupame ¢ PBKOBOACTBOTO, HapeA € OCTAHAAUTE BBIIPOCH, IIAAHUPAHNS
oOxBaT u BpeMe Ha M3ITbAHEHME Ha OAMUTaA ¥ ChIECTBEHMTE KOHCTATANM OT OAMNTA,
BKAIOUMTEAHO CBIECTBEHM HEAQCTATEIM BbB BBTPEIIHUA KOHTpOZl,- KOUTO
naenTHdUIIIpaMe IO BpeMe Ha M3BbPIIBAHNUA OT HAC OAUT.

Hue npeaocrassme CBIIO Taka Ha PHKOBOACTBOTO, M3SMBAEHME, Y€ CME M3IIBAHNAN
IIPMAOXKIIMMTE eTMYHM M3UCKBAHMS BbB BPb3Ka C HE3aBMCMMOCTTa 1 4e e
KOMYHUKUpaMe € TAX BCMYKM B3aMMOOTHOINEHMA M APYIU BBIIPOCH, KOMTO Omxa
MOTAM Pa3syMHO Aa Objar pasraexJaHu KaTro MMaIllyM OTHOINEHME KbM
He3aBUCUMOCTTA HHM, a KOTaTO € HOPMAOXKMMO, M CBbp3aHUTe C TOBA IIPeAIla3Hu
MEpKH.

AOKaaA BBB BpBb3Ka C APYTM 3aKOHOBM 1 PEryAaTOPHN M3MCKBAHM

JOWbANUIMEAHY  8bHPOCH, KOUMO nocmaeés 3a4 Joxaadeane 3axonvm 34
cHemosoocmeomo

B JomeaHeHmMe Ha HalIMTe OTTOBOPHOCTM M JOKJAaasane chraacao MOC, mo
OTHOIIICHME HA AOKAaAa 3a A€MHOCTTA, HME M3IbAHMXME 1 IIpoLeaypure, 400apeHn
kM usuckpanmre 1o MOC, cbraacHo VYxasaHmATa Ha npodecroHalHaTa

agpec: rp. Codun, ¥.K. ,Mnaagoct” 14, 6a. 5054, Bx. 2, Ten: +359 2 80 99 740, dakc: +359 2 80 99 759,
e-mail: office@brainstorm.bg, yeb canT: www.brainstorm.bg
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AOKAAA HA HE3SABUCUMIA OAVITOP — nmpoabaxenne

OpraHM3anma Ha AUILAOMUPAHUTE eKCIePT-CYeTOBOAUTEAM U PerucTpupaHuTe
oantopu B Bearapmsa — VIHCTUTYT Ha AMILAOMMPAHUTE €KCIIEPT CYETOBOAUTEAN
(MAEC), m3aaaenm na 29.11.2016, yTBBbpAeHNM OT HeHMsA YIPABUTEAEH CHBET HA
29.11.2016 r. u gorrpanenu oT aata 06.02.2017 r. Tesu npoueaypu KacasaT IIPOBEPKU
33 HAAMYMETO, KAaKTO M IIPOBEPKM Ha ¢opMara M. ChAbPXKAHURTO Ha Ta3u Apyra
nugopMaIi ¢ mea A4a HM IIOAIOMOTHAT BbB (OpMMpPaHe Ha CTAHOBMILE OTHOCHO
TOBa AaAM Apyrata MHQOPMAIM BKAIOUBA ONOBECTABAUMATA UM AOKAAABAHWIATA,
IpeABrAeHN B I'aaBa ceama OT 3aKOoHa 3a CIETOBOACTBOTO, IIPUAOXKNM B Bbrarapus.

Cmanosuuie 6v6 6pb3Ka ¢ 4A. 37, AA. 6 om 34K0HA 3 CHENMOB0OCHBONO
Ha 0a3ata Ha u3BLpIICHUTE OPOLEAYPH, HAIIIETO CTAHOBUIIIE €, Ye!

a) Vudopmaumsra, BkalOYeHa B JOKJaja 3a AMHOCTTa 3a (PMHAHCOBATA IOAMHA, 34
KOSTO € U3rOTBeH (PHMHANCOBMIA OTYET, ChOTBETCTBA Ha (PMHAHCOBMUSA OTYET.

0) AokaaabT 3a AEMHOCTTa € M3IOTBEH B CHOTBETCTBME C M3MCKBaHWATA Ha [aasa
ceama OT 3aKOHa 3a CIETOBOACTBOTO. '

BPEMH CTOPM KOHCYAT - 04 004, Kameans Tepauiicka
Odumopcko dpyxecmso
Kameays Tepauiicka — Ynpasume.

Peny

anpec: rp. Cobus, s k. ,Mnagoct” 1A, 6. 5054, ex. 2, Ten: +359 2 80 99 740, dakc: +359 2 80 99 7589,
e-mail: office@brainstorm.bg, yeb caitr: www.brainstorm.bg
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TOAVIINEH AOKAAA 3A AEMHOCTTA

3a roguHaTa, IpUKAo9IBaia Ha 31 sexemepnr 2016 .

1. Mzaoxenue 3a PasBMTMETO M Pe3yATAaTHTE OT AESHMHOCTTA Ha JPyXKeCcTBOTO M HEroBOTO
$unancoso CBECTOAHME

TIM EH EC KOHCYAT A/l e akIIMOHEPHO APY>KeCTBO, OCHOBaHO npe3 M. 1041 2016 r.

AKUMOHEPHMAT KamuTaa Ha Apyskecrsoro ce cbcroM 0T 500 Gpos HOMMEHHM akImM ¢ HOMMHAAHA
croitHoct 100 az.

Kbm 31 aexemepn 2016 r. kanmuTaasT Ha ApykecTsoTo Bp3amM3a Ha 50 000 as., karo camo 12 500 ab. ot
Kall1TaAa € BHeCEH.

CobGcTpernIns Ha KanuTala Ha Jpy>KeCcTEQTO ca:

1. Aapwmana l'eoprmesa Jaranosa — 50 % ot kamurana /250 6pos 0BGMKHOBEHW NOMMEHHH AKIIMH C
MPABO Ha rAac M HOMMHAAHA cTroftHocT 100 AE. BCIKa/;

2. Teopru CuGes Cubep — 16,8 % oT karmrasa /84 Gpoa OGUMKHOBEHM IIOMMEHHY aKUuy C IIPABO HA
raac ¥ HOMHHaAHa croiaocrt 100 As. Boaxka/;

3. Emuamsa Meanora Iletkosa — 16,6 % oT kammtaaa /83 Opoa OOMKHOBEHYM NOMMEHHM AKIMU C
npaso Ha r1ac 1 HOMuHaaHa croitHocT 100 4. Boaka/;

4. UWcxpa Herruesa Heitaesa — 16,6 % ot kammTaaa /83 6pos oOMKHOBEHM ITOMMEHHH aKIMK C IPABO
Ha raac 1 HOMMHaAHa ctoitHoct 100 aB. Bcaka/.

Ceaaamme u agpec Ha ynpasaenue Ha ApyxecTBoto: bearapns, rp. Codua 1000, pasion p-u Tpuaauia,
Kuas Bopuc I No 65.

TIpeamer na aestnocT:
Koncyataurcku ycayru B obaacTra Ha KOHIECHMMTE M OOIIECTBEHHTE IIOPBYUKM, [A3APHM M APYTH
UPCYYBAHIA I aHAAM3M, KAKTO M BCAKaKBa APyTa HezaOpaHeHa OT 3aKOHa AeMHOCT.

KoM 31.12.2016 r. yaeHOBE HA CBBETA HA AMPEKTOPHTE Ca:
v" Axnenr 2 EOOJ ¢ npejcrapassaw Iletso Feoprues Iletpos - VamsaHnTeASH AMPEKTOP;
v Teopru Csbes Cnbes - Yaen va CA;

¥ Emmana Vpamosa ITerkosa - YUaen va CA.

ApPy*eCcrsoTo Ce mpeAcTapassa u ympasaisa oT Akuent 2 EOOJA c¢ mpeacrasassam IMetso T'eopries
Iletpos — MsmreanureaeH AUPeKTOp.

KeM 31 aexkemspu 2016 r. Jpy:xecTBOTO HAMA HAET MEPCOHAA.

Ilpes 2016 roamna JpyecTBoTO peaausypa IMPHMXOAM OT KOHCYATAHTCKM YCAYTM M OOYYMTeAHM
CeMMHApH B pasMep HA 43 xua. AB.

OUHAHCOBUAT PE3YATAT € Iedaaba » paamep Ha 10 xma. aesa.
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KpM 31 aexemspu 2016 roanHa mapudHUTE CPeACTEa Ha Jpy>KeCTBOTO Bb3AM3AT Ha 27 XMA. A€B2.

1.1 PupanCcoB A0KAaA,

Mpes 2016 roauHa JpyxKeCTBOTO peaiusupa HpuMXOAM OT KOHCYATAaHTCKM yCAYTH M oDy IMTeAHH
CeMMHAPY B pasMep Ha 43 X11.4B.

IprxoanTe Ha JApy>KeCTBOTO €A KAKTO CASABA:

(xua.A6.) 2016 2015
TIpuxoau o1 IpoAa>KOM Ha yCAYTH 43 -
O6mo mpuxoanu OT ONepaTHBHA AeHHOCT 43 -

OnepaTHBHITE U aAMMHUCTPATMBHMTE Pa3xoau Ha APy>KeCTBOTO Ca CTPYKTYPHPAH KaKTO CAeABa:

{xua. ag.) 2016 2015
Pasxoan 3a MaTepuaan 2 -
Pasxoa 3a FHHITTHM YCAYTH 30 -
O0nyo pasxoam 3a ONIepaTHBHA AEHOCT 32 -

duHaHcOoBUTE peayaraTH Ha JPy>KecTBOTO Ca KaKTO CAeApa:

{xua. a8.) 2016 2015
(DIHAHCOB pe3yaATaT OT AEHHOCTTA 11 -
DOuUHEAHCOE Pe3yaTarT IIpean JaHbIM 11 -
Paszxoay 3a AaHBITU 1 -
DuHAHCOB pe3yaTar (HeTeH, caea oOaaraHe ¢ JaHbrmu) 10 -

IlokazaTean 3a PMHAHCOBO-CYETOBOACH aHAAU3S 2016 2015

PeHTaOGMAHOCT HA IPHUXOAUTE
(®umancos pesyarar / Heren pasmep Ha mpuxoaute ot ofyHariHarTa

AEMHOCT) 0,23 -
PenTa®maHOCT Ha CODCTBEHMA KaIIMTAA

(PumaHcos peayarat / CobCTBeH KammTal) 0,17 -
EdexTusHOCT Ha IPUXOZNUTE

(Pazxoau 3a gerrocrra [ [Tpuxoan ot aefiHocTTa) _ 0,74 -

KoedrnienT Ha 0010a AMKBMAHOCT
(KpaTkoTpaiisy axTuey /[ KpaTkocpouHm 3aAbAKEHIL ) 5,40 -
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KoedinmeHsT Ha O0Bbp3a AMKBMAHOCT

{Baemanma + @uaancoBu cpe,ac*rBa/KpaTKocpo‘mm 3aA'BOKEHNA) 5,40 -
KoedummeHT Ea aGC0AIOTHA AMKBUAHOCT

(Tlaprrasn cpeacrsa / Texymu 3a 46 KeHMs) 5,40 -
Koednment Ha ¢MHaHCOBA ABTOHOMHOCT '

(Coberen Katutaa / Ilpubaedes KanuTaa) 12,00 -
KoeduiieHT HA 3a3ABXHAAOCT

(ITpusaegen kanuraa | CoGCTBEH KanMUTaA) 0,08 -

1.2 OnepaTiBeH ¥ TEXHIIECKN A0KAAL

[Ipes 2016 1. Apy>XecTBOTO MMa HAIPAaBEHI Pa3xOAM 3a yupeAiBaHe,CIeTOBOAHM Pasxoay, pasxoam 3a
FB3HATPAKACHNMA M CBBP3AHUTE C TAX OCHIYPUTEAHM BHOCKM, Pa3xoau 3a maTepimann, HeoOXxoaMMN 3a
TIPOBEXAaHE Ha CEMUHAPUTE, Pa3XoAy 3a peKaaMma.

3a 2017 1. ce ogaxea JApyKeCTBOTO Aa IIPOABAXKK Aa NPeAAara KOHCYATAHTCKM yCAYTM M A4 IIPOBEXAA
oOyIMTEAHM CEMMHAPH.

2. CrOMTHA CAej AATATa, KbM KOATO e cbeTased Moaunmuar UHAHCOB OTIeT

Toaymmnat $putaHcos otdet Ha [TV EH EC KOHCVYAT A/ e usrotsen xuM 31 gekeMbpu 2016 roansa.
Toammmuat GpuHaHCcOB OTYET € M3TOTBEH Ha 13.02.2017 roamHa.

Hsama 3HaUMMM CEOMTMA, HACTBIDLAM MEXAY OTIETHAaTa JaTa M AaTaTa Ha CBCTABAHE HA CUETOBOAHMA
BasaHC, KOUTO Aa TpoMeriT GiHancoBuTe OTyeTH KBM 31 AekeMBpU 2016 1.

3. OCHOBHM PHCKOBe, IpeJ KOMTO APYXKECTBOTO € M3IIPABeHO

AeitHocTTa Ha APYXECTBOTO HE Ch3Aaka TPEATIOCTABKM 33 M3AATAHETO HA BAAYTCH M KPRAWTEH PUCK.
Apy>eCTBOTO He U31I0A38a (IHAHCOBM MHCTPYMEHTH 33 HaMAAABAHETO Ha JunaHCOBUTE PHCKOBE.

Baaymen puck

APYXeCTBOTO He OCBINECTEABA CAGAKM B Iy>KASCTPAaHHA BaAyTa, IOPaAu KORTO HE € MAA0XKEHO HA BalyTeH
PHCK.

Kpedumen puck

THPIOBCKUTE M APYTUTE B3eMaHMA Ha JpYy>KeCTBOTO Cé YIPaBAABAT AKTUBHO OT PBKOBOACTEOTO, TaKa H€
Aa ce n3berHe KOHIIEHTPaITMATa Ha KP@ANTEH PUCK.

4. AeticTBua B 061acTTa Ha HAyTHOHM3CAej0BaTeACKATA M PpAa3spOifHaTA AEMHOCT

Apy*KeCTEOTO He M3BbPIIBA ASFTHOCTH B 0DAACTTA HA HAYYHMTE M3CACABAHILT 1 [IPOYBAHMAL.
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5. BeposTHo 6bAemo pasBUTHE HA APY>KeCTBOTO

BeposaTHOTO GBaemo passuTHe Ha APYXKeCTBOTO € CBBP3aHO ¢ PA3IMPABAHE Ha AGHHOCTTA, MPOBEXAAHE
Ha IIO-TOAAM Opoli ceMUHAPH.
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CUYETOBOAEH BAAAHC
AKTHB
cyMa (B XI1L1.4B.) cyma (B X3L1.4B.)
PA3AEAN, TPYIINU, CTATUN 2016 2015
1 2
A. 3armcas, HO He BHeCEH Karuraa 38 -

B. Texymu (KpaTKOTpafiA#) aKTHBN

I MapwysEnu cpeacTsa, B T. 4. 27 -
- 8 Gpoit 1 -
- & Bescpoiiy catemcu (denostmu) 26 -

O0mo 3a rpyma I: 27 -
O6mo 3a pasaea b: 27 -
CYMA HA AKTHUBA (A+B) 65 -

Coeerasured: B PrkoBoaurea:

Bpeim Cropm KGucywxf [/pxate Axuenr 2 EOOA

Ana Manxuna — V311 AVpEsTk Terso ITeTpos - mpekdTapir
13.02.2017 1.

N A"

OuUHAHCOB OTYET, BFLPXY KOJTO CRIEHE M OAMTOPCKM AOKAEA C AdTa 15 roHm 2017 1.

Bperin Cropm Koncyart I'pym - O4 OO4
Odumopcxo dpyxecmeo
KamveXf

~ Kameans Tepamicka

Tpuroxeruemo wom GuHAHCOBUS OmHem Hi cmparuuu om 12 do 19 e nepasdeara uacr Oft HE20
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CUETOBOAEH BA/IAHC (poabaxenne)

IMACHB

cyma (B X041.718.)
PA3JAEAN, TPYIIV, CTATUM 2016
a 1

cyMa (B X311.38.)

2015
2

A, CobcreeH Kkarmraa

1. 3amcas KammmTaa 50 -
II. Texyma nmeyaaba (sary6a) 10 -
O0mo 3a pasaea A: 60 -

B. 3aagpakerma

1. 3agbaKeHMA KBM AOCTABYMIIN 3 -

2o 1 200ura 3 -

2. ApyrH 3aABAXKEHUA, B T. 9. 2 -

do 1 200una 2 -

~ AAHBYHH 3aABAXKEeHNA, B T. 4.! 1 -

20 1 200uma 1 -

O0mo 3a pazaea B, B T. 4. 5 -
do 1 200una 5

CYMA HA ITACHBA (A+B) 65 -

ChcTaBUTEA: PreroBoanuTea:

Axuenr 2 EOOA

TIpuaoxeruemo KoM GUHAHCOSUA Oent Ha cmpartiyy om 12 do 19 e Hepasdeana wac Om Hezo
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OTUET 3A IIPMXOANUTE U PA3XOAMUTE

HAMMEHOBAHWE HA PASXOAMUTE

cyMa (B >014.28.) cyMa (B 202148}
2016 2015
a 1 2

A, Pazxoau
1. Pa3xoau 3a CYPOBMHM, MaTePMaAM M FbHIIHA YCAYTH, B T. 1. 32 -
2) CYPOBUNHL t MAMEPHINY 2 -
) FOHIUHY YeAY2U 30 -
O06mo pasxoau 3a orepaTibHa AestHocT (1) 32 -
2. Tleuaa®a or obOuualina AefHOCT 11 -
Obmo pasxoan (1) 32 -
3. Cueropoaua mevaaba (00mo mpuxoau-oOIIo pasxoAn) 11 -
4. Pasxoaw 3a AaUBITM OT nedaadarta 1 -
5. TlewaaBa (3-4) 10 -
Barako (Q6mo pa3xoamn+s) 43 -

Cecrasurea: _ PrrosoamTen:
Bpeiitn Cropm Kon(yar gy \ Axnenr 2 EOOJ §
Ana Mankusaa — M3[A; _ _ Ilervo [Terpos - n
13.02.2017 1.

Bpeita Cropm Koncyar I'pyn - O4 004
Odumopcxo dpyxecmeo

TIpUADKEHUEMD KoM PUHAHCOSUA OMMEm HA CIPAHULY oM 12 do 19 e HepadeAHa waCHm OM Hezo
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OTYET 3A IPMXOAUTE U
PA3XOAUTE (npoapaxeHie)

HAMMEHOBAHUWE HA
NNPUXOAWUTE
cyma (B x111.4B.) cvMa (B
X114.4B.)
2016 2015
a 1 2
B. Ipuxoan
1. Hetnu npmxoau or npoax0mn, B T. 2. 43 -
a} yeayzu 43 -
O0mo opuxoa¥ OT onepaTusHa AefHOoCT (1) 43 -
O6mo npixoan (1) 43 -
Bomrako (06mo mpuxoai) 43 -

PBKOBOAMTEA:
Axaent 2 EOOJ, jike
pi — A
ITetso ITeTpos - npe‘a,%'ga A, - 1]
% = ’.. jn

Tpuroxeruemo KoM HunaAHCOsUS Omem Ha crmpanuyu om 12 o 19 e Hepasdena wactn oM Hezo
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OTYET 3A TIAPITYHHUTE ITOTOITH
2016
HAMMEHOBAHME HA MAPTUHWUTE ITOTOUN ITocremaenmna IMaamanus HeTten 110TOK
1 2 3

A. Mapuanan D0TOOM OT OCHOBHA ASHOCT

TMapuany DOTONU, CEBP3aHN ¢ THPTOECKI KOHTPAreHTH 43 28 15

BCHMUKO NapU4HY OTOLM OT OCHOBHA A€IHOCT (A) 43 28 15
B. lapuysy mOTOIM OT MHEESCTUIMOHEHA ASHHOCT

BCHMMKO HaPHYHM NOTOIM OT MHEECTHIFIOHHA - - -

aeimoct {B)
B. Iapmysy DOTONM OT PHMHAHCOBA ACHHOCT
IMapyyHy DOTOIM, CFBP3AHN € OAYIEHN UAK 12 - 12
MPeAOCTABSHN 3aeMH
BcHyx0O IAPWMMHM IIOTODM OT (PUHAECOBA AHHOCT B) 12 - 12
I. N3MeHeEne Ha DapIMHIENTE CPEACTRA IIPE3 Neprnoja 55 28 27
{A+B5+B)
A. lTapuaEN cpeACTBa B HAYA10TO Ha MEPHOAA -
E. Ilapiusy CpeACTEa B Kpas Ha mepuoaa 27

CpCTaBUTRA:
Bpeiia Ctopm KoHc
Avia Maukuna — 3.

13.02.2017 r. RN

i,
duHaHCOB OTIET, BEPXY KOWUTO CMe M3AFATE OAUTOPCKY AOKAaA C aaTa 15 1oHM 2017 1.

PexOBOAKTEA:
Axuent 2 EOO/ |
Tletso ITeTpos - NpeAt:

Kameans Tepamiicka

TIpuAokeHuemo Ko $UHAHCOBUA ONIUEN HE CHIPARUY L om 12 9o 19 e Hepasdeand wacr O Hezwo
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OTYET 3A TIAPMYHWTE ITOTOITH
2015

HAMMEHOBAHHWE HA ITAPUMHUTE ITocTenaeHns TLaammanms Heren moTox
IIOTOIN

A. Tlaprasm nOTOITM OT OCHOBHA

AeTHOCT

[TapiraHy IOTOLM, CBEP3aHN C TBPIOBCKH - - -
KOHTpareHTH

Bcuuxo napirdHM NOTOIMMU OT OCHOBHA - - -
AertEOCT (A)

B. ITapsvau MOTOLM OT MHBECTHMIMOHHA

ASTHOCT

Boraxo napidsy MOTOLUH OT - - -
uHBecTMIMMOHHA geitHOoCT (B)

B. [Tapyrysy noTony oT puHAHCOBA

AeFHOCT

Tapuarn mOTOLM, CBBP3aHM ¢ IOAYYEHN AN - - -
[IpeAOCTaBeHH 3aeMMU

BCHUKO apu<Hy MIOTOIM OT PHMHAHCOBA - - -
aeitaocT (B)

T. M3meHeHne Ha IIAPUYHNUTE CPEACTEA ITPe3 - - -
nepunoaa (A+B+B)

A. Iapyasau cpeAcTBa B HA9a10TO Ha -
nepuoja

Bpeita Cropm Koncyar I'pyn - O4 004

Odu Ko dpyokecmeo 0o
Kam epandicka — Yupgsume i
151 I ;

3 NS N\

PIERH i CHpRHUIY 071 12d019%¢ Hep"a.?;r)e:mn‘“?ffm om Hezo

ITpuaoxeH
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[TpmaoxeHue KbM roamminsa GpuHaHCOB OTIeT
Ha [T EH EC KOHCYAT AJ
33 TOAMHATA, TIpMKAOYBama Ha 31 gexemspu 2016 1.

1 VupeasBaHe M perMcrpanya
T EH EC KOHCYAT AJ e aKioHepHO APY>KecTB0, OCHOBaHO Tpes M. 104 2016 1.

AKLUMOHEpHUAT KalMTaa Ha Jpy>KeCcTBOTO Ce ChCToM OT 500 Gpos MOMMEHHM aKUMM ¢ HOMMHAAHA
croraoct 100 as.

Kem 31 sgexemspu 2016 r. KanmuMTaasT Ha ApyXecTBOTO Bh3AM3a Ha 50 000 aB., xaTo camo 12 500 aB. oT
KariuTaAa e BHeCeH.

CoBCcTBeHMITM Ha KanuTala Ha JpyKecTBOTO <a:

5. Aapuana leopruesa Jararosa — 50 % OT xamuTala /250 Gposa oOMKHOBEeHM NOMMEHHM aKLMU C
npaBo Ha [Aac i HOMuHaaHa crorHoct 100 as. BCAKA/;

6. Teopru Cb6es Cpbes — 16,8 % OT KarmTaaa /84 Spos 06)IKHOBEH TTOMMEHHM aKI[MY C [IpaBo Ha
raac u HoMMHBaAHa croitHoct 100 AB. BCIKa/;

7 Emmans MpaHopa Iletxora — 16,6 % or kammraaa /83 Gposa oOMKHOBEEM IIOMMEHHM aKIMM C
MpaBo Ha r1ac ¥ HOMUHAAHA croitoct 100 A8, Beaka/;

8. Mckpa Hevraepa Heiraesa — 16,6 % oT karuTaaa /83 6pos OGMKHOBEHN NOMMEHHM aKLIH C HIPABo
Ha raac M HOMuHaAHa croitHoct 100 4B. Beaka/.

Ceaaanmie U ajpec Ha yrpasaenve Ha ApyskecTeoTo: Bparapus, 1p. Codust 1000, pasiox p-H Tpuaguiia,
Kuas bBopuc I No 65.

ITpeameT Ba ACHHOCT:
KoncyataHrckn ycaytu B obaacTTa Ha KOHILIeCHMTe M OOINEcCTBeHMTe NOPBYKM, HasapHli M Apyru
IIpOyYBaHUA M aHAAW3M, KAKTO M BCAKAKBEa ApyTa uesalpaHeHa OT 3aK0HA AEHHOCT.

Kzm 31.12.2016 1. w1eHOBe Ha ChBETA Ha AMPEKTOPMTE Ca:
v" Axuent 2 EOOJ ¢ npeAcTagAsgBally Tletso T'eoprues IleTpos - HMamrpaHMTEASH JUPEKTOD;
v' Teopru Cu6ep Cpbes - Yaern Ha CA;
v Emwmana Vpanoera [Tetkora - Uaen na CA.

JPYKeCTBOTO Ce MpeACTaBAfABa U YIIPaBAsBa OT AKIeEHT 2 EOOA ¢ npeacrasassam Iletso ['eopries
Tlerpos — M3mbaHNTEASH ANPEKTOP.

KM 31 aexemepu 2016 T. JpyKecTBOTO HAMA HAeT NePCOHAL.

Hacrosaupmiar ¢puHancos oT4eT e oao0pen ot Axuent 2 EOO/ ¢ mpeacTapAgBal Tletso I'ecprues [leTpos
— VsrpanmreaeH AUPEKTOP-
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2  CyeTOBOAHA MOAWTHMKA

2.1 PBa3za za m3rorssaHe

ApyXecTBOTO M3TOTBA (PMHAHCOBMTE CH OT4eTM B CHOTBETCTBME C Npe3yMIIMATa MpHHIMIA Ha
ACTBaLIO IIPEANIPIATHE.

APY)KGCTBOTO H3M0A3Ba UCTOpMIECcKaTa eHa Karo Da3a 3a OLleHKa Ha CBOMTe aKTMBHM M TTaclBI.

Tpes 2016 roauna I Ex Ec Koncyar A/ nipuaara HamnmosaAHNTe CYETOBOAHM CTAaHAAPTH, IPMETH C
IMocraHobaerme Ne394/30.12.2015 r. ma Mummcrepcku cpeeT. [IpoMermTe ce IpaBiaT BbB BPB3Ka
BBBOKAAHETO B HALMOHAAHOTO CYETOBOAHO 3aKOHOAATEACTBO Ha pasmopeabute Ha AupexTisa
2013/34/EC OTHOCHO TOAMIUHWTe (QHMHAHCOEM OTIeTH, KOHCOAMAVpaHHUTE $usancopu oTieTH U
CEbp3aHMTE AOKAAAM Ha HAKOM BUAOBE NPEANpPUSTHA, KaTo KOPeCIoHAMpAT ChC 3akoHa 3a
C4eTOBOACTBOTO, B cuaa ot 1 saHyapm 2016 r. u ca S1au npUAOKEHH NpU MITOTEAHETO Ha TO3U ¢punarcoB
oruer. TIpueTuTe IPOMEHH HAMAT 3HauuTeAeH edekT 3a PUHAHCOBMSA OTHET Ha ApYyKecTBOTO.

2.2 CueTOBOAHM NPMHLIMIIN

(GUHAHCOBUAT OTYET © M3TOTBEH B CHLOTBETCTBME C OCHOBHMTE CY€TOBOAHM MNPUHIMIN 33 TEKYIIO
HaumcaseaHe, [Tpes TeKyLMsa OT4eTeH Mepuoj He ca MpPaBeHM NPOMeHM BB Bh3IpHeTaTa CIeToBOAHA
noAuTHKa. 3a OrpasssaHe Ha (YHAAMEHTaAHM TPEIlK), KaKTO M Ha IPOMEHHTe B CICTOBOAHATA
[OAMTHKa, Ce TIpMAara TperopbauTeAnusr noaxos Ha CC 8 Herru rnewaabm u 3ary0m 3a IepHoja,
byHAAMEHTaAHM IPEIKY M IPOMEHU B CIETOBOAHATA IIOAVTHKA, aKO Gpae MPUAOXKUMO.

2.3 Baayra

APYecTBOTO BoAM CIETOBOACTEOTO CHM B OBATrapcKu Aes. IMpy IrepBOHaYAAHO [TPU3HABAHEe HA CACAKU B
gyXAecTpaHHa BalyTa Ce TpuAara BaAyTeH Kypc KbM MOMEHTA Ha CAeAKaTa. Kpm 31 aexkemspy 2016 1.
NapyUHKTE CPEACTBA, B3EMaHUATA U 3a4B/KEHMATA Ca TIPEOLIEHEeH, KaTo € MprAOXKeH 3aKAI0IHTeANA
obmeren xypc Ha BHB. KM 31 aexemepyt 2016 I. 3aKAI0IUTEAHMAT KypPC HA BHB 3a 1EUR e 1.95583 aeza.

24 CpaeHuTeAHM AAHHM

APpy>KecTBOTO € Ch3aaaeHo mpe3 2016 r. M 3a nepara B CIETOBOAHIA GaaaHc, B 0TIeTa 3a MPUXOAUTE I
pasxoauTe M B OTYeTa 3a MAapUIHUTE MOTONY, IPEACTABEHM BbB ¢dunaHcosnua oTder 3a 2016 roauHa He €
IPUAOKIMA ChIIOCTABUMOCT ¢ MPEAXOAEH TIEPUOA.

3 Jediaminag 1 OLeHKA Ha eAeMEHTHTE Ha ¢$uEHAHCOBHMA OTIET

3.1 Herexymy aKTHBM

B'LBHPHETI‘IHT nmeAaAxod 3a macm¢mumpane Ha MarcpHaliHKTe aKTHUBM KaTO HeTeKyllu € CLIMMTE Aa Ce
M3T0A38AT 32 IPOM3BOACTBOTO WM/VAM AOCTaBKaTa HA aKTMBM MAM YCAYTM, 33 OTAABAHE TOA HAEM, aa
aAMMHVCTPATHBEY WAK 32 APYTH LeAU U ce OYakBa Aa GHAAT M3TI0A3BAMA TIpe3 TIOBEUE OT eAVH OTIETeH
nepuoa, Ilpu ITbPBOHAYAAHOTO TpHAOOMBaKe HETEKYIMTe AKTHEM Ce oueHsBaT TIO IleHa Ha
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npuAobuBaHe, KOATO BKAIOUBA IIOKYTIHAaTa IeHa 1M BCMIKM JAPYTH IPEKH Pasxoaw, HeoOX0AUMH 32
IpUBEXAaHe Ha aKTUBa B paBOTHO CBCTOAHME.

Apy>KeCTBOTO € ONpPeAeANAQ CTOHHOCTEH IIPar Ha CBHIeCTBEHOCT 700,00 aeBa, o4 KOMTO mpuA0OUTHTE
AKTHBH He3aBUBUCUMO, Ye IIPUTEXKABAT KPUTEPUIUTE Ha HeTEKy !l aKTHB, C& OTIMTAT KaTo TEKYII pasxol B
MOMEHTA Ha IPHACOUBAHETO MM.

Apy>KeCTBOTO NpU3HABA B CTOMHOCTTA HA CHOTBETHMA aKTHB, TOCAEABALMTE PasXoau, CEBP3ARL C
ABATOTpAliHMA MaTepuaieH aKTME, KOTaTO € BEPOATHO, Ue Te3y pasxoAM Ilie AOBeAaT A0 Obaena
JIKOHOMMYECKA U3r0Aa HaJ Ta3l OT ITLPBOHAYAAHO OLleHeHaTa edeKTUBHOCT. Beuikir ApyTy nocaeasams
Pa3XoaM ce IIPU3HABAT 3a Pasx0a IIpe3 TIepHMoAa, TIPes KOMTO €2 HalIpaBeHNL.

AMOP’I‘MSaLIMHTa Ha ,ZI,'I)AI‘OTPaﬁHMTE MaTepHnaimy) akKTHUBM U A'I:AI'OTPEI‘&HMTQ HeMaTepHaAHN AaKTHUBHU €
HadlCAABaHa, KaTo e TIpujarad AVHEHHHAT MEeTO0A, ITo TPy aKTHUBIL ce IpmaaratT caeAHMTE CPOKOBe Ha
[IoAe3eH JKMBOT:

- MaIE, ChOPBXKeHIa M TTPOM3BOACTEEHO oGopyapane — 3,33 roauey
- KOMITIOTpH, riepud>epHI YCTPOIICTEA 3a TAX, CoPTyep, MOOUAHN TeredpoHM — 2 TOAMHN
- oduc ob3aBexaHe ~ 6,67 TOAUHN

3.2 MarepuaaH 3anacu

MaTepuaauTe IpK TAXHOTO 3aKyIyBaHe ce OLIeHABAT 10 LieHa Ha npuaoGuBaHe, GopMupaHa OT BCHIKH
paaxoau IO 3aKyIyBaHeTO U APYTU Pa3X0AM HallpaseHy BB BpB3Ka C AOCTaBAHETO UM. M3rmcsaleTo e
I10 CpeAHO TIpeTeraeHa LeHa.

[Ipes nepuo4a He € OTaMTana oBe3LeHKa Ha MATePUaJHMTe 3aT1aci AC HETHATA peaansupyeMa CTOMHOCT.
JAPy>ecTBOTO He € TPeACTaBAA0 MaTepUaAHN 3armacy, AaASHN B 3a0T, obearnieueHyie AN ApyTa IIpaBHa
TEXKECT.

33 <DuHaHCOBM MHCTPYMEHTH

TpeanipuaTHeTo NpK3HaBa (GMHAHCOBMA aKTHB MAM (QUHAHCOBUA NMAcyB B CBOA CIETOBOACH Gaaanc
e AMHCTBEHO, KOTATO CTaHe CTPaHa B AOTOBOPHMTE YCAOBKS Ha MHCTPYMeHTa. PMHAHCOBITe MHCTPYMEHTH,
IpeACTaBeHM B OTHETa Ha [IPEATIPHATHETO ca:

- (yHAHCOBM aKTUEM, KOMTO BKAIOYBAT THPTOBCKM M APYTHM B3eMaHNUA, TPEeAOCTaBernl 3aeMi,
MHBeCTMIMM AbPKaHM A0 [TaAeX i PHMHAHCOBM aKTUEM HA PaslIoAQXKeHHMe 32 npoaaxda;

- (DUHAHCOBM TACHBM, KOWTO BKAIOYBAT TIOAYIEHM 3aeMHu M APYTH AMXBOHOCHU 3a4bAXKEHIA,
THPTOBCKM 3a4b/AXKEHIA ¥ APYTH;

@UHAHCOBUTE MECTPYMEHTH Ce OL€HSBAT HPH ITbPBOHAYAAHOTO MPUAOCGMBaKe 110 IeHa Ha npuiobipaHe,
KOATO BKAIOUBA:

a) CIpaBeaauBaTa CTOMHOCT HA AajeHOTO (TIpM MHAHCOB aKTHB) MAM IIOAYIEHOTO (ipn $uHaHCOB
TacKE) 3a HETO BAOXKEeHUE;

) pasxoauTe II0 M3FbPIIBaHE HA CACAKA ¢ PUHAHCOBY MHCTPYMEHTH, KAaTO:
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- XOHOpapy, KOMMUCHMOHM U APYTM BL3HATPaKACHIA, M3TLAATEHM HA areHIH, Opokepu, KOHCYATaHTH,
AUABPU ¥ APYTH, IIPAKO aHTaXKMPaH! ChC CAeAKaTa ANLIA;

- AAHBLIM, TAKCH, paspeleHus U APYTH, M3rLAaTeEHx Ha Gopcut M Ha peryAaLMOHHY OpraHi;
- TpaHchepHy AAHBIM I MUTa I APYTH

B mepsOHavasHAaTa OLEHKA Ha (MIAHCOBMTE MEHCTPYMEHT) He Ce BKAIOUBAT IMOAYHEHITe ITpeMmid M
oTOMBHM, GUHAHCHPAHNS U PasTIPEACACHIUT Ha aAMUHICTPATHBHA M APYTH OOILM PasXoAX.

Tocaedsauio omuumane HA PUHARCOSU AKMUBU

Caez ITPBOHAYAAHOTO HPHM3HABAHE MPEATIPUATHETO OLEHIBA IO CIpaBelAnsa CTOMHOCT, KOATO He ce
KOpUTMpa C OYaKBaHMTE Pa3sxoAu TO mpojaxbata MAM APYT BUA ocpoBoKAaBaHNA Ha (HUHAHCOBMTE
aKTUBH, KAacudUITUPAH KaTo:

a) (pMHAHCOBHM aKTHEHM, ABPXKAHM 33 THPTYBaHe;

6) $uHaHCoBY aKTHBH, 0OABeHM 3a TIpojakoda.

CaeA IThPBOHAYAAHOTO IpU3HAaBaHE [PEATIPUATHETO OLIeHBa TI0 AMOPTU3MPYEMa CTOMHOCT C OMOILTa
Ha MeToAa Ha edeKTHBHATA AMxBa GMHAHCOBUTE AKTUBH, KAaCUUIIMPaKI1 KaTo: '

a) MEBeCTMLIMHY, ABPKaHM A0 HACTBIIBAHE Ha NAAEXK, U

) 3aeMM M B3eMaHWs, TIPEAOCTaBeHM OT HPEANPIITMETO M HeAbpXaHu 3a ThpryBaHe, KOMTO UMat
buKCHpan Nadex.

3aeMHM M B3&MAHM, TPejOCTaBeHN OT [IPEANPUATHETO, KOUTO HAMAT $uUKCUpaH Iajex, ce OTYMTaAT 10
cebecTOMHOCT.

Bairaxyt GUHAHCOBM AKTUEH IIOAA€XKAT Ha IIPOBEPKa 33 0Geslierxa B Kpasd Ha BCEKI OTUCTEH MEPHOA.
Tocaedsauio ontuumane Ha $uUHARCOSU NACUSY
Caea MEPBOHAYAAHOTO TIPM3HABAHE [TPEATIPUATHETO OLIEHARA T10:

a) aMOPTM3MpyeMa CTOJHOCT - PUMHAHCOBUTE NacHBHY, KAACHPUIMPaHN KaTo ABPXaHN A0 HACTHIBAHE Ha
naaex vt GUHAHCOBUTE IIACHBM, KAACUPULIMPAHM KaTO BB3HIMKHAAM ITbPBOHATAAHO B IPEATIPHMATHETO, I

6) cripaBeaAMEBa CTOIHOCT - (pUHAHCOBNMTE NIACHBM, KAACUPUIMPaHN KaTO ABPXaHM 3a THpIryBaHe.
MsucKeaHMS TIpM OINpeAeAdie Ha CHpaBeAauBa CTOMHOCT Ha (MHAHCOBM MHECTPYMEHTH IpU
MocAeABaIioTo MM oTdiTane. ClIpaBed MBaTa CTOMHOCT Ha (HMHAHCOB MHCTPYMEHT MOXe Aa ce U3IMCAN

110 HaAeXXAeH HadlMH, KOTaTo:

a) HEMOCTOSHCTBOTO B OOXBaTa HA PAasyMIDITE OLIEHKN Ha CIIPaBeAAMBATa CTOMHOCT € He3HAYUTEAHO 3a
AaAeH GHHAHCOB MHCTPYMEHT, MY
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6) BepOATHOCTMTE 3a Pa3AVYHITE OLEHKM B PaMKMTe Ha 06XBaTa MOTaT Aa ObAaT pasyMHO OTIpeseleH! U
M3TI0A3BAHN 3a IIpeCcMATaHe Ha CTIpaBeAAuBaTa CTOMHOCT.

BaeMamHMATa M 3aAbAKEHNATa B AeBa Ca OLIEHEHM II0 CTOMHOCTTA Ha TAXHOTO PB3HMKBaHe, a TE3M B
qyXKASCTpaHHA BaAyTa IO 3aKAI0YHTeAHIUs Kypc KeM 31 dexeMBpr 2016 1.

34 Tlapuauu cpeacrsa

IMapuunuTe CpeAcTsa ca KpaTKOCPOUEM GWHAHCOBM AKTHBH 1104 ¢opMaTa Ha MAPMMEIM HAAWIHOCTH
M/1AY TapUIHY eKBUBAAEHTH.

[apudHUTe HAAVYHOCTY TIPeACTABAABAT HAAWMHYM B OpOll Mapm M DescpOTHN AETIOSMTH. TapyurmTe
eKBMBAACHTM Ca KPATKOCPOYHV, BUCOKOAMKBIAHY BAOXKEHMA, KOMTO €a ACHO O0paruMy B CHLOTBETHN
NapU4HM CYMM M KOMTO ChABPIKAT HE3HaUUTe1eH PUCK OT MPOMAHA B CTONHOCTTA MM.

TTapyrEvTe CpeacTBa Ha APYXeCTEOTO B Jepa ca OLEHeHM N0 HOMUHAJHA CTOMHOCT, @ BBB BalyTa ca
oreHeHu 1o neHTpaari Xype Ha BHB xbM 31 aexemspu 2016 1.

KbM 31 aexemppu 2016 saxaounreasmar Kypce Ba BHB sa 1EUR e 1.95583 aesa.

35 Pasxoau 3a OpaeIOM IIEpHO AN

KaTo pasxoam 3a GbAeLIM IIepMOAN Ce TIOCOYBAT BE3HUKHAAM PAasXOAM ITpe3 TeKylpid OT4ETEH NIEPHO4,
KOWTOQ Ca CEBP3aHN ChC CAeABAIM OTYETHHU [TePUCAN.

3.6 CobOcTBEH KarmMTal

OCHOBHIAT KanyTaa € TpeACTaBeH [0 HeropaTa HOMMHA/HA CTOMHOCT ¥ ChOTBETCTBA Ha aKTyalHaTa My
chaebua perncrpanus KeM 31 aexemspyu 2016 1.

CoBCTPEHMAT KalKTaA Ha APYJKeCTBOTO 3a TeKyIii MepioJ € B pasMep Ha 50 000 a=.
3.7 BaayteH pucCK

Yeayrure, xouto ApyXKecTsoTo IIpejsara, ca IIpejHAsHa4eHM KaKTo 3a ObArapcku, Taka ¥ 34
qy>KAeCTpaHHM KOHTpareHTH. Iloaywasa IaaliaHMATa CM ChHOTEETHATA BalyTa. BaayTmmar Gopa AaBa
OTHOCHTEAHA CUIYPHOCT 32 IOCTHITBAINMTE CyMM IO OaHKOBYTE CMETKH. IIpes 2016 roamHa He ca
HACTBIIMAM TIPOMEHM BBB BaAyTHWA KypC ¥ He ca AOBeAM A0 HeDAArompuaATHU IIOCASAMIM 33
APYyKecTEOTO.

3.8 /mxsen pUCK

DUHAHCOBHUTE MHCTPYMEHTH, KOMTO MOTEHIMAAHO M3AaraT Jpy>KecTEOTO Ha AMXBEH PUCK, €A MPEAVIMHO
IpeAOCTaReHM M TOAYdeny 3aeMu. JPpYy>XecTBOTO e IOTeHLMAAHO M3AOKEHO Ha PHCK HA MapiaHUA
NOTOK ¥ Ha CTIpaBeaAnBaTa CTOMHOCT, B CAYYail, 4e AUXBeHNTe HUBA Ce USMEEST 3HAYMTEAHO CIpAMO
HMBaTa OT MOMEHTa Ha AQTOBapIHETO.

3.9 Kpeaured puck

MaxcHMaAHWAT KPEAUTEH PUCK, CEBLP3aH C (UHAHCOBM aKkTMBM, € A0 pasMepa Ha MpeHOCHaTa MM
CTOIHOCT, OTpa3eHa B CUeTOBOJHNL DazaHC HA JAPY>KeCTEOTO. B Tasu BpBE3Ka TOM e oTpaseH camo B
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CAYHaHTEe, B KOMTO MaKCHMMAaAHMAT pasMep Ha IIoTeHIMaAHaTa 331’}/‘6& 3HaYMTEAHO Cce pasandaBa OT
IIpEeHOCHAaTa CT OVHOCT, OTpas3eHa B CUETOBOAHITA GasaHC-

T'BPI'OBCKI’ITE M ApyTrHUie B3eMaHIL] Ha ,ﬂ,p}DKECTBOTO ce yIIpaBAsBaT akKTHBHO 0T PBKOBOACTBATO, TaKa 4e
Ada ce n3berte KOHIIeHTpaLuAaTa Ha KpeauTeH PUCK.

310 IIposu3MM ¥ CXOAHHM 3aAbAKEHILT

ApYXecTBOTO IPU3HABA KAaTO 3aAb/KeHMe / KPaTKOCpouHa poBy3NA/ HEeAMCKOHTMPaHaTa CyMa Ha
OLIEHEHNTE Pa3XOAU TI0 TLAATEH rOAMIIEH OTITYCK, O9aKBaHy Aa OBAAT 3arlAaTeHM Ha CAyXUTeAUTE Ipu
MOA3BAHETO MY B CA€ABAILIM [IEPUOLI.

Orcpouern aaxblu BHPXY Nedaafara.

OTcpodeHuTe AAHBUHM aKTMBM Ce MPM3HABAT 33 BCUUYKM HAMaAideMM BPEMEHHMN pasAMKM M AaHBIHa
saryba. OTcpodeHMTe AAHBYHM aKTMBM Y IACHMBM Ce OLEHABAT Ha fa3a AAHBLIHMTE CTABKM, KOMTO Ce
OuYaKBa Ja ce TIpUAarar 3a IIepHOAa, TIpe3 KOMTO aKTUBMTE e Ce peaausunpar, a MacupuTe e ce ypeadT
Ha Gasa AQHBIHIITE 3aKOHM, KOMTO ca B cAa. Jpy»KecTs0To MpeACTaBA OTCPOYeHUTe AGHBIHI aKTUBU 1
MACHMEH KaTO HETEKyIN.

3.11 OrcpodeHM JAHBIM BEPXY negaabara

OtcpouermiTe AaHBYHM aKTMBU Ce NPM3HABAT 3a BCMUKM HaMaAfeMy EPEMEHI pasAMKy U AAHLYHA
sary6a. OTCpoueHMTe JaHDbIHM AKTMBM M TACHBHU Ce OLIEHABAT Ha faza AAHBPYHUTE CTABKM, KOWTO Ce
04aKBa Aa Ce TIpMAaraT 3a IepPyoAa IIPes KOMTO aKTHBHTE Ite Ce peaansupaT, a IacueuTe Iie ce ypeaar
Ha Daza AAHBYHMTE 3aKOHM KOUTO Ca B CHAA. APYXecTBOTO IIPpeACTaBd OTCPOYCHUTE AAHBIHY aKTUBM U
TIACHBU KATO HETEKYILI.

312 IIpuxoan u pasxoan

TIpyxoauTe BXAIOYBAT OPYTHMTE MOTOLM OT MKOHOMMYECKM U3IOAM, TOAYHEHM OT 1 ABANKUMIM Ha
npeanpuaTuero. He ce cumraT 3a mpuxoau ChGpaEmTe CyMM OT MMETO Ha TpeTH Aulla, KaTo HaIIpuMep
AAHBK BbPXY A0DaBeHATa CTOMHOCT, 3aCTPaXOBKM, CYMI, CHOpaHy OT MMETO Ha BR3A0XKMTeAd, I APYTH,
KOUTO MPeATIPMATHETO TI0Aydapa, HO Te He BOAAT A0 yBeAndaBaHe Ha cobcreernts Karuraa. [Tpuxoa®T ce
oTipeaeAs TO CIIpaBeAAMBaTa CTOMHOCT Ha TOAY4eHOTO MAM IIOAAeXALIOTo Ha noAyvapaHe
RB3HATpaKACHMe 1104 PopMaTa Ha IapudHM CpeACTBa. Korato nOTOKET OT ApUJHIL CPeACTBa ce 3abasy,
CTipaBeaaMBaTa CTOMHOCT HA ILJAIAHETO MOXe Ja ObJe NO-Maska OT HOMMHAAHATA CTOMHOCT Ha
TOAYUERUTE UAN TIOAAEKALIUTE Ha TI0AyJaBaHe MapyIHM cpeacTsa. PasauxaTa MeXAy ClpasejAnBaTa
CTOITHOCT ¥ HOMMHAAHATA CTOMHOCT Ha IIA2UaHeTO Ce MPHU3HAaBa 3a AVXBEH ITPMXOA.

TIpuxoABT ce TIPU3HAEa, KOraTo:

a) € BepOATHO IIPeANPUATHETO A MMa MKOHOMITIECKa U3T0AR, CEpP3aHa ChC CAeAKaTa;

6) cyMaTa Ha IIPHX0Aa MOXe Aa ObAe HaJeXAHO U3UNUCACHR;

B) HaIpaBeHMTe DasXOAM MAM Te3u, KOUTO Iie GbAaT HATIpaBEHM BBE BpB3Ka ChC CAeakaTa, MOTat
HaAEXAHO Aa OpAaT M3MepeHu;

1") IpUXOAUTE 33 BCAKA cAaedka Ce MpU3HasaT eAHOBPEMEHHO ¢ M3PPPIIEHNTE 3a HeA pa3xoiun (HPMHLII/IH
Ha ChIIOCTAaBMMOCT MeXAY NMpMXoANTe 1 paSXO,ﬂJ/ITE).
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HPI/IXOAI/ITE oT npo,a,a>x<6m M paszxodure 3a AEMHOCTTa a HauyucAsjgpaHM B MOMEHTa Ha TAXHOTO
BB3HMKBaHe, He3aBUCHMO OT IIapM4IHMTE IIOCTBILACHM A | ILAAlTaHA. OTmauraseTo U IIpU3HaBaHCTO Ha
IIpUX0AHM CTaBa IIpH (ria3paHe Ha IIPMHITHMIIa Ha CBIIOCTAaBMMOCT MEXKAY THAX.

3.13 Aambum BLpXy nedaabata

Tekywmre AaHbBIM BEPXY IedaabaTa ca ONpejeAeHM B CHOTBETCTBUE C M3MCKPAHMATA HA 3axoHa 3a
KOPTIOPAaTUBHOTO IIOAOXOAHO obaaraHe. JaHbYHATa CTaBKa 33 2016 1. €10 %.

3.14 Caeaxm CbC CBBpP3aHM AMIIA

APY>KecTBOTO He e OChIIeCTBABAAO CASAKH ChC CBBP3aHN A npes 2016 1.

3,15 CB»OMTHA CAej AATATA, KbM KOSTO € M3roTBeH GMHAHCOBUAT OTIET

3magynMU CHOUTHA M CACAKH CAe) JaTaTa, KbM KOATO e M3TOTEEH (l)I/IHaHCOBMFIT OTYeT He ca HaCThIINAU.

4 TloacHuTeaHu CBEASHMA

41 Ilapuanam cpeacTBa

2016 1. 2015T.

X111.AB, X¥A.AB.

B 6poit 1 -
B GaHkm 26 -
OGImo napu9IHM CpeacTBa 27 -

4?2 CoGCTReH Karmmraa

KM 31 aekemepu 2016 1. peruerpupannat kanuraa Ha I EH EC KOHCYAT AJ e B pasMep Ha 50 x144.
AB.

CoBcTpeHMIIN Ha KanuTaaa Ha Jpy>KecTBOTO ca:

1. Aapmana leopruesa JaraHosa — 50 % or KamuTaaa /250 Gpoa 0OMKHOBeHM ITOMMEHHM aKITIH C
[Ipaso Ha Iaac M HOMMHAAHA croitaoct 100 AB. BCIKa/;

2. Teopru Cnbes Cpbes — 16,8 % oT karuraia /84 6poa OGHKHOBEHM TTOMMEHIHM aKLUH C ITPABo Ha
LAac M HoMMHaAna croitgoct 100 Ap. Beaka/;

3. Emmans Mpanosa IeTxopa — 16,6 % oT kanurtaaa /83 Gpos oOMKHOBEHM NOMMEHHM akIMU C
rpaBo Ha rac ¥ HOMMHAAHA croiigocT 100 aB. Bcaka/;

4. Vickpa Heituesa Heitaesa — 16,6 % ot xanurada /83 6pox 0OMKHOBEHM OMMEHHHN aKIIUK € IIPako
Ha [Aac M HOMMHaAHa cTolHocT 100 AB. Beaka/.
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4.3 3aabaxeHUs

2016T 2015r
XHMA.AB XMA.AB
1. 3aABAXKEHUA KEM A0CTaBIMIIH 3 -
2. Apymi 3aAbAKEHIA, B T.W.! 2 -
Aanvinu 3a0vakenus 1 1
Apyzi saderKkeHud 1
O6mo 3aabKeHus 5 -

Tipez OT4eTHMA TEPUOA APYKECTBOTO € HauMCAJMAO PasxoAu 3a Bb3HATPa’kAeHMA Ha perucrpupaH
oaurop (COIT), kaxro caeasa:
- Paszxoau 3a oauT — 586,76 AB.

44 Pa3xoawu 3a orlepaTHMEHA ACHHOCT

2016r. 2015r.
X¥A.AB. X¥MA.AB.
Paszxoau 3a maTepmaay, B T.10.: 2 -
Kanmneaapcrn 2 -
Pasxoau 3a BbHITHM YCAYTH, B T. 9. 30 -
Pasxoa¥ 3a CISTOBOAHH M OAUTOPCKM YCAYTH 10 -
Pa3x0A¥ 3a KOHCYATaHTCKH YCAYTH 10 -
Paszxoau 2a xoHopapu 7 -
Pa3axoas 3a HaeM 3 -
O0mo pa3xoam 3a OepaTMBHA ASHHOCT 32 -
45 IIpuxoam OT AeHOCTTA
2016 T 2015«rx
XMA.AB X1A.AB
Ot npoaaxba Ha yCAYTH, B T. 4.0 43 -
TTpuxedu om xoHcyAmanmexa deiocn 22 -
IMpuxodu om cemunapu 21 -
O6mo opyMxoa¥ OT OCHOBHA ASHHOCT 43 -

46 Jawbuy BEpXy IegaabaTa

CueToBoaHMAT GMHAHCOB PE3YATaT Ha APYyXecTBoTo 3a 2016 roa. e megaafa B pasmep Ha 11 117,74 2.
MspbpimeHo e mpeoBpasyBae Ha GUHAHCOBMA pesyATaT 3a AAHBYHM LEAM B pe3yATaT Ha KOETo €
dopmupana JaHb4Ha Neyaaba B pasmep Ha 11 117,74 az., 06.105KeHa ¢ JaHBK BBPXY Iedaabata B pasmep
Ha 10 Ha cTO.

CueTaBHTRA: PHKOBOAMTEA:

Bpein Cropm A3 Axuent 2 EOOA

Ana ManxuHa =931 upekrop Tletso ITeTpos - IpeAcTapuiga =~
Codmns,

13.02.2017 1.



