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[orc.nag orHocHo oAr{Ta Ha $uHancoBr.{q orqer

Mueuue

Hze asnrpur{xMe oAr4T Ha {rnnauconvt.f, orqer na ,;EA[ fpauurotr4,, AA (,,[pyxecrBoro,,),
c:bA:bp)I(aIII orrrera 3a q)I4HaHcoBoro cbcrorHr4e K:sM 3l 4er<ervrnpu2017 f. 14 orqera :a ne.{ar6ara vrpr
zary5ata w rpyrufl sceo6xeareH AoxoA, orqera 3a npoMeHr.rre B co6crseHr4q KarraraJr r4 orr{era 3a
ttapzllHure norollu 3a foAzHara, 3aBSpIIrBAn\A HA Ta3Lr !:U,rA, KaKTO r{ ro-scHI4TeJIHI4Te npr4no)KeHr4.rr
rr,u $zuaHcoBl4{ orqer, cbA:sp>Itatuvt z o6o6ureHo olloBeor.rrBaHe Ha cbilIecTBeHure cqeroBonHl4
TIOJI}ITHKII,

llo uaure MHeHr{e, rrpl4no]I(eHl4rr SnuaucoB orqer npeAcraB.fl AocroBepHoe B:bB BcI4qKr4 cibuecrBeHr{
acrIeKTIr, Sunauconoro cbcrotHue Ha,{pyxtecrnoro KbM 31 4exenanp n 2017 f. Lr HeroBr4re SzHaHcoea
pe3ynrarl4 or AefiHocrra v napI4rIHI4Te My flororlt4 3a roAr4Hara, 3aB:bprrrBalr-r,a Ha ra3rr rara, B
cborBercrBl4e c Me>x4yHapoAHI4Te craHAaprr4 3a Srauancoao orqr{TaHe (MCOO), npr4err,r or
Eeponeficrrax crros (EC).

Easa sa H3pa3flBaHe Ha N{HeHlre

Hue usatplll4xMe :F'arturfl OAI4T B c:borBercrBr're c MexrrlyHapoAHr4Te oArrropcKrn craHAaprra (MOC).
Hanrure omoBopHocrll cibrJlacHo re3l{ craHAaprl4 ca o\rr4calkr AonbnHrrreJrHo B pa3AeJra or Harrrr{f,
AoKnaA ,,OtlonopHocrl,I Ha oAI4Topa 3a o.ur4Ta ua SuuaucoBu.s orqer". Hze ora 

"a=u"rcr4Mr4 
or

flpyx<ecrnoro B cborBercrB]Ie c ErzqHu[ KoAeKc ua npo$ecuoHaJrHr4Te cr{eroBoAr4TeJru Ha C:seera sa
Me)KAyHapoAHI4 craHAaprl4 no erl4Ka 3a cqeroBo l.urelrv (Ko4exca ua CMCEC), sae4uo c er1rqHr4Te
Ir3I4oKBaHI{f, na 3axona 3a He3aBl{cu*tut $uuaHcoB oArrr (3HOO), npr4no)KaMu rro orHorrreHae Ha
HaItrLrfl' OAI{T Ha $uuancoaut orqer n E:slrapzr, Karo Hr{e rr3rr6JrHr4xMe vt Haurure Apyr}r eruqHu
orron0pHocrl4 B csorBercrBl4e c I43I40KBaHuflra Ha 3HOp a Ko4erca na CMCEC. Hrae iurtu*". u.
oAI4TopcKI4Te AoKa3areJlcrBa, [oryrleHr4 or Hac, ca AocTarbrr1u rr yMecrHrz, 3a na ocr4fypf,T 6aza sa
HAIIIETO MHEHI4E.

Apyra uu$op*raqrq' pa3rsqHa or QLruauconuq orqer u oAr.rropcKuq AoKflaA 3r,pxy Hero

Prrcono4crBoro HocI{ orroBopHocr 3a Apyrara un(popnaaryun. [pyrara uu@opMa1iafl ce c6crorr or
AoKnaA 3a 4efiHocrra, I43forBeH or ptKoBoAcrBoro cr,fJracHo frasa aiara or 3arcoHa 3a
cr{eroBoAcrBoro, Ho He BKJIIoqBa $IauaHcou4.tl orqer vHaurprfl, oAr4TopcKr4 AoKJraA Bbpxy Hero.

Hanrero MHeHI4e orHocHo SanaHcoeur orr{er ue o6xnarqa Apyrara uH(popnaaqLrs. A Hr4e He rz3pa3.rrBaMe
KaKBaro v ra e Sopn'ra Ha 3aKJIIoqeHrre 3a cl4rypHocr orHocHo Her, ocBeH aKo He e H3ptrr{Ho trocoqeHo
B AOKnaAa Hrz 11 AO CTeIIeHTa, AO KO.r{TO e nocoqeHo.

Bln np:ssxa c Ha.-lrfl, oAlrr Ha SuHaHcoeur orqer, Harrlara orfoBopHocr oe cbcror,r B ToBa Aa npor{ereM
Apyrara r'lHtfopvraqu.q u lro ro3u Har{I4H Aa rlpeueHprM rarrur ra3r4 Apyra un(fopuarlra.s e B c:b[IecrBeHo
HecborBercrBl'Ie c dluuaHconu.f, orqer vlrpt c HaIIIHTe [o3HaHr4.rI, npla4o6uru no up"r" Ha o11-ra, vrrr
no Apyl- HaqI4H I43fne)KIa Aa CbAsp)Ka cibuecTBeHo HenpaBr4nHo AOKnaAeaHe. B cry.{aft qe Ha 6asara



Ha paOOTaTa, KO'ITO cMe I43B6pLIIUIJIkI, HI4e AOCT]I|HOM AO 3aKJIIOqeHue, qe e Hanuue cbIIIeCTBeI{o
He[paBI{JIHo AoKnaABaHe B Ta3I4 Apyra I4HSopMaIII4r, or Hac ce r43r{cKBa Aa AoKnaABaMe ro3rd fraxr.

HqNaarae KaKBo Aa AoKraABaMe B ToBa orHorrreHr4e.

fonnnuumeJtHu |hnpoctt' Koumo nocmar,flm sa doipudeaue 3uxouzm 3u cqemosodcmeomo u
3axounm n nyfnuwuomo npednazaHe Ha ueHHu KHuJrc&

B 4on:slueHl4e Ha HaIIII{Te orfoBopHocrr4 14 AoKnaABaHe ctrJracno MOC, onr4oaHu no-rope B pa3Aena
,,[pyra aH(foprr'raqnt, pa3JII4qHa ot SunaHcoBr4.rr orr{er r4 oAr4TopcKr4r AoKraA Bbpxy Hero-- 11o
orHoIIIeHLIe Ha AoKJIaAa sa 4efiHocrra, HvIe I43n6JIHI4xMe 14 nporleAypr4Te, 4o6aneuu KbM r43r4cKBaHr4Te
uo MOC, cbrJlacHo ,,VKa3aHIl.a orHocHo HoBt't u pa3rxr4peHr4 orr{TopcKr4 AoKnaAu 14 KOMyHrrKarILr.f, or
crpaHa Ha oAI4Topa" Ha upoSecLIoHaJIHara opraHl43arlz.rr Ha pefr4crprzpaHr4Te oAr4Toprr B Eurapur,
Lluc|tutyta Ha AlzIInoMvtpaHvrre eKcllepr-cqeroBoAr{TeJru (VI[EC)".fesu npoueAypr4 Kacarr npoBepKr4
3a HaJlaqaero, KaKTo I'I npoBepKl4 na (popruara 14 ctAbpll(aHr4ero Ha ra3il Apyra rznsoprraaqra" . tl.n lu
HI4 noAnoMorHar nrn (fopn'rupaHe Ha craHoBt4lrre orHocHo roBa Aanr4 Apyrara r"4opnnutlrs BKJrroqBa
ofltroBecr'tlBaHuflTa 14 AoKnaABaHHflTa, npeABIrAeHu n frasa ceAMa or 3aroua 3a cqeroBoAcrBoro r4 B
3arosa sa ny6ru.ruoro [peAnaraHe Ha rIeHHr.{ KHr{)Ka, npr4noxr{Mz n Errrapzx.

cmauoauu4e 6bs BpbsKq c qJt. 37, an. 6 om 3arcoua 3q cttemoaodcmeomo
Ha6azara Ha r43BT,prleHr4Te nporleAypr4, Harrrero craHoBur,Ie e, qe:

a) tr4u$opn'rar\LrflTa, BKJIIoqeHa B AoKnaAa :a 4efiuocma sa $vuaucoBara roAr4Ha, 3a Ko.rrro e r43rorBeH
$raHaHconu.rrr orqer, cborBercrBa ua SnuaH coBr4fl oroar.

6) [oxna4lr sa 4efiuocrra e I4srorBeH B cborBercrBrre o r43vrcKBaHuflTa Hafrasa ceAMa or 3arona sa
cqeroBoAcrBoro I4 Ha qJL 100(n), at. 7, 'r.2 o'r 3anona sa uy6lnvHoro [peAJrafaHe Ha ueHHr4
KHI,DI(A.

Orronopnocrrd Ha pr,KoBoAcrBoro 3a SunaHconuq orrrer
P:sxosoAcrBoro HocI4 orfoBopHocr 3a r43rorB.rrHero a AocroBepHoro npeAcraBrHe Ha ro3t4 Szuauconorqer B c:borBercrBhe c MCOO, [pI4erl4 or EC u sar:aKasa cl4creMa 3a BT,TperxeH KoHTpoJr, KaKBaro
pbKoBoAcrBoro onpereJlf, Karo ueo6xo4zua 3a ocurypqBaHe rr3forBrHero ua $uua"ao"r orqerh,
KOHTO He CbISplKar cSuIecrBeHI4 HenpaBI4JrHI4 OTqI4TAHprfl, He3aBI4CI4MO AAnil AbDr€IuI4 Ce Ha I43MaMa
r4nr4 fpe[rKa"

llpu usrorn.sHe Ha SzHauconnt orr{er pbKoBoAcrBoro Hocr4 orroBopHocr 3a orleHf,Bage euoco6Hocrra
Ha ,{pyxtecrBoro Aa npoAEJIxe{ Aa $ynrqzoHzpa Karo 4eficrnarqo npeArlpr4.srr,re, orroBecrssafiKra,
Kofaro ToBa e IIpI4JIo)ItI4Mo, B|bnpocl4, cBbp3aHI{ c npeAnono)I(eHl4ero sa 4eficrnaqo [peAnp hflTL,re u
usuorssafiKl4 cqeroBornara 6a:a Ha ocHoBara Ha nper\noJrox(eHr4ero :a 4efic'rBarrlo npeArpvrflTue,
ocBeH aKo pbKoBoAcrBoro He Bb3HaMepflBa Aa nr.rKBt4Aupa [pyn<ecrBoro krnn ra npeycraHoBr4
4eftHocrra My,LtJrLr aKo pbKoBoAcrBoro Ha rrpaKTr4Ka HrMa Apyra anrepHarrzBa, ocBeH Aa nocrbrrr4 no
TO3I4 HAI{UH.

orronopnocrrr Ha oAprropa 3a oAara na QuHancoBrfl o qer

Haurplre uenl4 ca Aa nonyqlIM piByMHa creneH Ha cvfypHocr orHocHo roBa AaJrrr Suuauconurr orqer
Karo IIfJIO He cr,A6pll(a cbuecrBeHlr HeIIpaBuIlHVl OTtr4TAHLrA, He3aBACITM O nanr4 A6Jr)I(aUa ce Ha
a3MaMa I'InI4 rpelxKa' 14 Aa I43AaAeM oAI4TopcKI4 4oxlei4, xofiro Aa BKrror{Ba Harxero oAr4TopcKo
MHeHI4e. PasyuHara creneH Ha clzfypHocr e BucoKa crelreH Ha cr4fypHocr, Ho He e rapaHrr r4fl, rre orr4T,



I{3BbpIUeH B csorBercrBl'Ie c MOC, BLIHaTI4 rue pirsKpt4Ba cbrrlecrBeHo HerrpaBr4JrHo orqr4TaHe, Koraro
TaKoBa cblrrecrByBa. HenpaeuJIHI4 orqLITaHH.s Mofar Aa Bb3HI4KHar B pe3yJrr ur Ha u3MaMa uJrr4 rperxKa
kr ce urvtrur 3a cbqecrBeHLl, aKo 6ra uorlo pa3yMHo na ce oqaKBa, qe re, caMocrotreJlHo Lrilvr Ka:rc
cbBKynHocr, 6uxa MorJII4 Aa oKaxar BJIt4.f,HI4e Bbpxy rlKoHoMr4qecKr4Te pe[reHl,rr Ha norpe6zreJrr{Te,
B3eMaHr{ Bb3 ocHoBa Ha ro3r4 $zHaucon orqer.
Karo qacr or oAI4Ta B csorBercrBl4e c MOC, Hr4e z3rroJr3nanae npo(fecr4oHaJrHa nperreHKa r4 3ana3BaMe
npoQecuoHaJreH cKerrrprrlr{3bM rro BpeMe Ha uenr4.rr o4ur. Hr.re cbrrlo raKa:

- I4AeHTpl(pnqzpanre u oIIeH.[BaMe pucKoBere or cbrqecrBeHr4 HenpaBr4nHr4 orr{r4TaHy.fl 868
QIaHaucoeufl orqer, He3aBr'Ict4Mo Aanv A6Dr(arrlr4 ce Ha r43MaMa vnr4 rperxKa, paspa6orBaMe H
Il3rlbJIHtrBaMe OAZTOpCKIT [polleAyppl B OT|OBOp Ha re3r4 pr4cKoBe 14 rroJtyqaBaMe oAzropcKr4
AoKa3areJlcrBa' KopITo Ia ca Aocrar6qHlr Ir yMecrHll , 3a Ia ocl4fypflT 6asa sa Harrrero MHeHI4e.Puc*r Aa He 6r4e pasrcpl,To cbqecrBeHo HenpaBrdJrHo orr{r4TaHe, Koero e pc3yrrrar or r,r3MaMa, e
rlo-BIlcoK, oTKoJIKoTo pl'{cKa oT c6t(ecTBeHo HelpaBI4JIHO OTqaTaHe, KOeTo e pe3ynTaT oT tpeIIIKa,

e Aa BKnroqea rafiHo cnopa3yM.snaHe, sailuz(fraqupane, [peA]raMepeHH
BsBe)KAaHe Ha oAr4TOpa r sa6lyx4eHue, KaKTO u Upeue6pefBaHe r4nr.r

lrf, KoHTpOn.

- [oJlyqanavre pas6apaHe 3a BbrpeIIrHI{.fl KoHTpoJI, vMarrl orHorrreHpre KbM oAura, 3a rapaspa6oru1a
oAI'ITopcKI'I npoUeAypl4, KoLITo [a ca [oAxoAstUtr npLI KoHKpeTHI4Te o6croqrercTBa, Ho He c UeJr
LBpa3tBaHe Ha MHeHI4e orHocHo e$ercrznHocrra Ha B6TperxHr4{ KoHTpoJr ua [pyxecrBoro.

- oueH'sBaMe yMecrHoclTa HA U3rIOJI3BaHnre cqeroBo.4Hrr rIoJrarLtKI4 14 pa3yMHOCTTA HA
cqeroBoAHI'Ire npa6la3areJlHl4 oIIeHKIT I4 cB6p3aH{4Te c r.sx orroBecrrBaHu{, HanpaBeHr.r or
pSKOBOACTBOTO.

- AOCTATaMe AO 3aKJIrOr{eHI4e OTHOCHO yMecrHocrra Ha v3rror3BaHe or orpaHa Ha pbKoBoAcrBoro Ha
cqeroBo,4Hara 6asa Ha ocHoBara Ha npeAnonoxeHr4ero sa geficrnuqo atpa4np r4flTte u, aa 1azara ua
lonyrIeHl4Te oAaropcKa AoKa3areJlcrBa, orHocHo roria 4aln e Hanr4ue cbrrlecrBeHa Hegr4rypr{ocr,
orHac'sqa ce Ao, c's6ptTus' I4n!I ycnoBl4q, KoI4To 6rzxa nrorruz Aa rropoArr 3Hax{I4TeJIri}I c6MHeHr4t
orHocHo cnoco6Hocrra Ha flpyNecreoro Aa [por(bJDr(u aa $ynrqvoHLrpa raro 4eficrBauronpeAnpl4trze. Aro HI4e AocrI4lHeM Ao 3aKJIIoqeHr4e, r{p e HaJrr4rle cbrrlecrBeHa HecafypHocr, or Hacce I43I'ICKBa Aa npI4BJIeqeM BHr'IMaHI{e B oArrropcKr.rfl cv AOKnaA KlbM oB:bp3aHr4Te C Ta3r4
Hecl'IfypHocr orloBecrtBaHilfl, ntn QuHaucoBl4.f, orrler r4lrr4 B uryuafi se re3u o11oBecr.sBaHLrfl ca
HeaAeKBarHlI, ra uo4ra{uquparvre MHeHI4ero cu. Haurure 3aKJrrorreHr.rr ce ocHoBaBar Ha
oAI4TopcKI4Te AoKa3aTeJIcTBa, nonyqeHa Ao l:aT?tra Ha oAzropcK:afl HLr AoKnaA. ErAe111ra cr6'1i]:tts
trlrr4 ycnoBvrs o6a'Ie Morar Aa cral{ar npI4rIVHa {pyxcec'rnoro Aa npeycraHoBra SyHxrluoHr4paHero
cr4 Karo 4eficrnaqo flpeAnplrrrr4e"

- oqeH'tlBaMe uslocrHoro rlpeAcraB.f,He, crpyKTypa 14 c6AGp)r(aHlre Ha suuaHconz.rr orqel.,
BKJIIoqI4TeJIHO orloBecrflBaHvIflTa' u AaIrur Suuatrconuf,T orger IIpeAcraB{ ooHoBonoJlafaqr4Te 3a
Hero cAeJrKU U C's5urwfl rTo Har{r{H, xofiro nocrr4fa AocroBepHo npeAcraBqHe.

Hue rouyH[lK[{paMe c pbKoBoAcrBoro, HapeA c ocraHaJrr{[e Bbrrpocr4, rrJraHr{paHu.f, o6xear v BpeMe Ha
H3rIbrHeHI4e Ha on.I{Ta Lr cSqecrBeHI4Te KOHCTaTaIIVI4 OT OIiLrra, BKJIIOqI4TeTHO CbtUeCTBeHh
HeAocraTbIIa BbB BbrpelxHlrf, KoHTpoJI, KoI4To z4eHlIafiuql4paMe no BpeMe Ha ta3Br,prxBaHr4r or Hac
(]Al1t'.

flo4nuc Ha p err4crp up aHLrfl t oAt{Top :

p .{znroa /
sx.3Alpec: rp. Co$zx, >n.K." Mragocr 1,4,,61,550,

flaraua oAr4ropcKr4.s AoKra.4: 19.03.201g r.



rornrxEH @mHA OTqET

sa 2017 zoduruu

HA BAr rPAHr,ITOnr AZ



EAA TPAHI,TTOI{A A{

AKTITBI{
He:renyrqu aKTrrBrr

Vworu, MarxHHr4 Lr cbopb)KeHl4f,

HeuarepzanHlr aKTHBT{

flpe4ocraaeHH 3aeMr.i

Orcpoueuu AaHbqHr{ aKTrrBr4

O6rqo Herenyrrl[ aKTrrBr{

Tenyuu aKTr{Bn

Marepualnv sanackr

Tr,prorcxra kr Apyru B3eMaHr4.rr

flapuuuu cpeAcrBa

O6qo renyrrlu aKTrrBr{

oErrIO AKTT4BI4

COBCTBEH KAIIIITAJI I,I TIACIIBI4
Co6crneu KarrrrraJr ll perepBu
AxquonepeH Karrr4T€lJr

I4s xyueHz co6crs eHz atr\Lrvr

Pesepnu

Heparnpe4ereua ne.{ar6a
O6ruo co6creeu KarruraJr

IIACI,IBI4
Herenyuu [acr{Brr
fIponuszu
06uro HereKyrrlu rracr{Br{

Tenyqu rracuBrr

Trproncxz r{ Apyrrr 3aAbJDKeHufl

O6u1o reKyrrlr{ flacuBrr
OEIIIO IIACIIBI{
OEIIIO COFCTBEH KAIII4TAJI I{
TIACI4BI4

IOAI4IIIEH @I{IIAHCOB OTqET 2017 IOAI,IHA

OTqET 3A O}IIIAHCOBOTO CbCTO.flHI4E KbM 3.1,.12,2017r"

31.12.2017r. 31.12.2016r.
XI,IJI.JIB.IIpu.rr.
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r0 923
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10 969 11 036

6

7

8

203

2 Qss

6 39r
8 649

19 618

79

1 751

5 918

7 748

18 784

\\/l

(200)

58

16 548

16 960

554

(200)

58

I7 544

17 9s6

29

29

2 629

l0

828

828

2 658

19 618

OuuaHcosu-{T orller e o4o6peu c perxeHne ua Cree:ra Ha Ar4peKroprzre or 22.02.20lgr.

828

18 784

feopru,{rzrraon

llgruHareleu 4raperr5p

IoscHnrelnr4re rrpr4rro)KeHr{{ or crp. 5 4o crp.25
Quuaucoe orqer

"5or'i-apexo Axq$ohrepno fip]xocrgo

rPAHUITO!4 A A,q una Ma

rp.Cod!rn
BVTEII

ca Hepa3AeJrHa qacT oT HacTo.flUlr,rfl

Cruacno AoKJraA Ha peracrpr4paH oAr,rrop Kpacnruzp {unrdn:

rcra: (t. 03. Xot8r,



OTqET 3A IIEqAJIEATA VIJTN3ATYFATA I4 APYFA'I BCEOEXBATEH AOXOA
3a roAr{HaTa, 3aBbpruBarlla HA:

llpnxo4rz or npogax6u

Apyru rpuxoAr4

O6qo rprxoAu

Pa:xoqu 3a Marepuarr4

Pa:xoAu sa BbHrrrHt4 ycJryfu
Pa:xo4u 3a nepcoHaJra

Pa":xo4a 3a aMoprr.€aqus

Apyra orep arr{B Ht4 p iBXoAr,r

O6uo o[eparrrBHrr pa3xoAr{

Ileqalda or orreparrdnua 4efiuocr

OuuaHcosu npaxogu/pa:xo4a
(uero)
fleqa.n6a ilpeAr{ AaHbrIH

Pa:xo4 sa KopnoparaBeH AaH6K

Ilerna ueqa.n6a 3a [epuoAa or
rrpoAbJrlr(aBarqn 4eiiuocru

O6qo sceo6xearerr Aoxon 3a
flepr{oAa, HeTHO OT AaHburd

{pyr nceo6xBareH AoxoA

O6q nceo6xBareH AoxoA

FAA TPAHIITOI4A AI IOATIITIEH @T,THAHCOB OTqET 2017 foII4HA

IIpn.rr.

12

l3

31.12.2017r"

XI{JI.JIB.

8 372

179

8 551

(78)

(r 277)

(1 244)
(s63)

(1 14)

(3 276)

5 27s

(1)

5 274

(s28)

4 746

4 746

31.12.2016r.

XIIJI.JIB,

9 826

96

14

15

I6
3;4
t7

9 922

(64)
(1 s71)
(r 266)

(s4e)

(es)

( 3 s4s)

6 377

t8

1.9

aJ

6 380

(638)

5 742

5 742

(12)

s 730

20

4 746

(D'uancosr4.rrr orrrer e o4o6peH c perreHr,re na crsera a ar4peKTopr4T e or 22.02,20

AHUITollg A,q

feopru,{rznaon rp.co

I4sntrHurereH Ar.rpeKTop

floscHr4rerHr4 re npprJrolKeHtrf, or crp. 5 4o crp . 25 ca Hepa3AeJrHa
Qunaucon orqer

Cruacso AoKnaA Ha perr{crprzpaH oAt4rop Kpacrzrrazp flztron:

Aara; 19.03.2a1 gr.

qACT OT HACTO'ITIIfl



EAA rPAHr4TOt4A AI roAr4rrIEH OTIHAHCOB OTTIFT 20L7 TOAIIHA

OTIIET 3A IIAPI4IIHI4TE TIOTOIU4

3a roAr{Hara, 3aBbprrrBailIa Ha: 31.12.2017r,

Ilapuvnn xrororl[ or orreparr{nua qefiuocr
flocmnleau.rr or K[r4eHr 14 u qpyru 4e6zropu
lllaulauur KbM AocraBqvrlr4 r{ Apyrr{ KpeAr4roprr

fllarqauur, cBbp3aHr4 c nepcoHiur

I4zntaresw AuB:a4eLrru

fllarrlauzl 3a raKcI,I H KoMI{cr4oHHrr

Balyruo-rypcoBrz pa3rr:aK:a, HerHo

fllareH KoploparvBeH AaHbK

HerHu [apr4rrHa rrororlt4, cB6p3aHrr c AAC u eAHoKparHr,r
AAHbIIH

Ilerun [aprlrruu rrororlu or orreparrrnna qefinocr

flapnunu rrororln or llHBecrHrIHoHHa nefiuocr
fln aulaHur z a rtpu ao 6uB a He H a 4u rorp a fi H u aKTuBvl

Hernu [apr{qHr{ rrororlrl or I{HBecrrrrIHoHHa aefiuocr

ffapuvnu rrororlu or QuHaucona 4efinocr
flocmnJteuru, cBbp3aHpr c JIr{xBr{

Apyru [JraulaHr4s

Hernn rtapuqHu rrororlu or Qunaucona 4efiuocr

leopru,{zuon
I,IsnrrHnirereH Ar{p eKTop

XIIJI.JIB"

9 415

(1 11e)

(t 226)

(3 866)

(s)

(s47)

(r 437)

| 215

31.12.2016r.

XIIJIB"

11 660

(l 110)

(1244)
(7 s88)

(7)

(s)

(6e1)

(1 888)

(873)

(148)

(148)

22

))

Herno yBerurreHue/ naua;reur{e Ha nap[qHr{Te cpeAcrna
I{ EKBHBAJIEHTH

flapu u napuqHu eKBr.rBrureHTu B HaqaJroro Ha rrepr{oAa

llapu u laprrqHrr eKBrrBaJreHTH B Kpaq Ha rreprroAa

(Dusancoau.flT orqer e o4o6pen c perxeHrre Ha Creera Ha Ar.rpeKropr4re or 22.02.20Igr.

467 (eee)

6 924s 925

6 392

5 4o crp. 25 canepasAenHa qacr or Hacrorulr{,lloscunrelHr4Te npr,rJrolKeHr{f, or crp,
QIZHaHCOB OTr{eT

Crrnauro AoKJraA Ha perucrpr4paH oAr{rop Kpacurvrup larraon:
o*u' !!.ti3.Aa!8r.
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OTTIET 3A ilPO]UEHI4TE B COECTBEIII4'{ KAIII4TAJI
3a roArrlrara, 3aBr,prrrBarrla Ha 31 Aercennsp*t2017r.

I{rrcvnesu
co6c"rr"*, 3aKoHoBH Apyru Hepasnpe4eneuaAmqltonepeu 'trsJrrcfln
co0cTBeHU

KAI|UTAJI
aKuLIff Pe3ePB[l

XI,IJI.JIB. X!'JI,JIB. XUJI.JIB.

ss4 (200) ss

(200)

pe3epBu neqaa6a

XOJI.JIB.

fle,rafl6a O6ulo
3a co6creeH

nepuoAa KaIluTaJl

XI,IJT.JIB. XHJI.JIB"

7 678 t9 904

(7 678) (7 678)

5 742 5 742

XI'JI.JIB"
Haqa.luo
canAo ua 01
sHyapr 2016r.
Pasnpe4elenue
HA AI4BI4AEHTI,I

lleqar6a sa
nepr4oAa

Apyr
nceo6xsaren
AOXOA

Kpaiiso ca.uAo
Ha 31

AeKeMBpr.r
2016r.

Itra"ranHo
ca.rAo Ha 01
sHyapn 2017r.
Pa:rpe4eneuue
HA AI4BI4AEHTI]

lle'ran6a sa
leprroAa
Kpafiuo ca.lAo
sa 31

AeKeMBprr
2017r.

3 11 814

(r2) (12)

tl 802 5742 t7 956

< </4 (200) 55

554 (200) 35

11 802

11 802

5 742 t7 956

(s 742) (s 742)

4 746 4746

4746 16 960

ouHaHcosr4qr orqer e o4o6pen c peureHr4e ua crsera Ha Ar.rpeKropr4re or 22.02.201gr.

feopru,{urrlon

I4snrlnureneH Ar{peKrop

llo.scHr4rerHrrre npr4Jro)KeHr4.rr or crp.
QunaucoB orver

Kanzua Manaxosa

Crcranurel

5 4o crp. 25 cauepuzpeJrHa qacr or Hacrorrrll4.rr

Crrrlacrro AoKJraA Ha pefucrpr4paH oArrrop Kpacurr,rzp {ulron:

Aara: t9.03 . ?gI8 r.



Hacro-rrqrztr foAl{men SuuaucoB orqer e ulruBzrryaneH $uHaucon orqer 3a roAr4Hara,
trpl4KrlorrBalqa ua 3I.72.20I7r., LI3forBeH B cr,orBercrBr4e c MeN4yuapoAHrrre oraHAaprr{ 3a
Qunaucono orr{rrraHe (MCoo), rprrerr{ or EnponeficK[s cbro3.

Hacro-f,tuusr LrHA[IBLIAyaJIeH $uHaucoe orr{er ce oruac.rr 3a nepr4oAa or 01 xuyapu 2017
roArrHa ao 31 AeKeMBpr{ 2017 roguua.

@uHaHconn-f,T orqer e I{3rorBeH na 6agata Ha npr.rHur{rra Ha ,4eficrnarloro rrpeArrpLrflTrre,
rzsxoxt4afrxl4 or npe,uloJlo)I(eHl{gro, qe [peArrp[qrr{ero rle npoAbJrxaBa cBosra lefruocr n
o6ospurr,ro 6r,.aerue.

@uuaueonara rzn(popnaaqut, cbA6p)I(arqa ce B roAr4rrrHr{x SraHancoB orqer, e rrpeAcraBeHa
B XI{JI,'IIU IIEBA.

Crmacno Aeftcreaqoro 6slrapcKo 3aKoHo.4arqJrcrBo, pbKoBoAcrBoro cneAB a Aa rgrorr,lfl
QznaHcor orqer 3a Bc.tIKa SrznaHcona roAr4Ha, xoftro Aa ilaBa B,rrpHa r4 qecrHa rrpeAcraBa 3a
SrzHauconoro cbcro.f,Hlle Ha yxecrBoro KbM Kpa.s Ha roAr{Hara, 3a Heronrare funaHcoBrzpe3ynrarlz or 4efiHocrra n 3a [apldvHlrre rlorourr, B olorBercrBr4e c rrpr4JronerMara crreroBoAHa
paMKa' To socu orroBopHocrra 3a qenecro6pa3Horo yrrpaBneHr.{e Ha aKTr4B rtrc u orKpr4BaHe Ha
eB eHTyanHrr 3 Jroyrrorp e6u u .4pyrr4 H ep eAHo crrz.

EAA TPAHI4TOI{A An

TI Ofl C HI,ITE JIHI4 IIP trIJI O T{ EIJiVTfl
rmu 3l Aer{eMBpr{ 2017 r.

Prnono4crBoro norBr,pxAaBa, ue e 4eficrBaJro cro6pasHo
SunaHconu{T orqer sa 2017 fonrrHa e r43rorBeH B cborBerorBr4e c
:a cpuuancoBo orr{LrraHe, lpr4errr or EnpoueficKr,r.,r cr,]o3.

Hacroxqzxr foArrrrreH orqer e
MeN4yuapoAHr4Te crreroBoAH 14 cr al1apru,

TOAI4IIIEH OI4HAHCOB OTTIET 2017 fonI4HA

KbM foAIIruHI,Lfl OI{HAHCOB OTTIET

oBor.ITe OTfoBopHocTIz r,r qe

Merr4yu ap oAHr4Te oraHr aprr4

Pucono4crBoro cbilIo raKa norBBp)I(AaBa, rre npr4 l43rorB-f,Hero Ha Hacro flrr\hn AoKnaA 3a
Aeftuocrra e npeAcraBl4no BtpHo I4 qecrHo pa3Br4Trzero r{ pilyJrrarr4Te or reiluocrra Ha
IpyxecrBoro sa u3Ml{I{aJrkrfl neprloA, KaKTO Ir He|OBOTO C6CTO.f,HIZe U OCHOBHr.tre prrcKoBe, rrpel
KOI,TTO e r..r3[paBeHo.

@unaHcoezqr orqer, I'I3rorBeH 3a roArrHara, [pr.rKnroqBarrla na 31 AeKeMBpr4 2017 roiluua,
e o4o6peH 3a rz3AaBaHe or crsera Ha AnpeKropr.rre Ha ApyxecrBoro ua22.02.20rg r.

I " Kopnop arrrBHa uu$opruaqnt
EAI fpaulrrol4A AA e ocHOBaHo na20.04,2001r" u perr4crpr{paHo B Co6uftcrn rpaAcKr{

c:bA c peueHlIe or 07'05'2001r. no b.t.4852 l200Ir,row 697, per. I, crp.I79,napl.Jrlb 61810.
,{pyxtecrnoro e B[r4caHo n Trproncra perr4crr,p c eArlHeH v HoMep
130529409. Celanurqero Ir aApecbr Ha ynpaBJreHr.re e: Peny6nuxa L4rr, yr.
,,[.aroH rlrnanuif' N0.2, er.2, rer-: 021 989 02 07. [pyxecrBoro HsMa p Be.

ocnosHll-sr [peAMer na 4eftnocr Ha npyxecrBoro e [por43BoAcrBo Ha eneKTpoeHepr[s or
srgo6uoeseMl4 I43TorrHI4III'{ - BEq cneA nonyqaBaHe Ha Jrr.rrleH3vfl 3a rrporz3BoAcrBo rro pe4a Ha
3axoHa 3a eHepferl4Kara" oc'osnure [porr3Bo"4crBeHr4 MollHocrrz Ha Apy)KecrBoro ca
C5CPEAOTOIIEHI,I BT,B BEU PZrrA, BEI] IIACTPA, BEI] KAUEUTZUA V BEII KAIUS. C
MecroHaxox(AeHr.re rp.Puna u c.llacrpa - o6racr KrocreHnul.

2. ouucanrre Ha [pvJro]Kr{MarA cqeroBoAHa rroJrr{TrrKa

2.l,Basa 3a r{3rorBsHe Ha roArrrueH {ranancon orqer
fo4urunoro cqeroBoAHo rIpI{KnIoqBaHe r,r r43rorB-sHe Ha roArrrruure SzHaucoBrr orqerrr 3a

2017 r. ce lr3Br,pmBa rlo pel;a Ha 3axoHa 3a crreroBoAcrBoro, BJrr3r,Jr B cLrra na I tnyapu 2016r.
C:srnacHo ro3l4 3aKor{ TbproBcKI4Te Apyr(ecrBa B Eurapux rrMar Bb3MoxHocr Aa rrpr4narar
Meir<4yHapoAHI{Te cqeroBoAHl{ craHAaprz (MCC), rprrerrr 3a np[noxeHr4e or Enponeficr"" 

"r.=t'ttm Ha\uoHanHl{re cqeroBoAHrl craHAaprr{ (HCC), rprrerrr 3a rrprrnoxe"r,r" 
" 

peuy6rurrca
Esnrapr,rr.

II3|OTBEH B CT,OTBETCTBI-{C O I43IICKBAHI{-,ITA HA
r,r3AaHrre na Kouurera 3a MexAyHapoAHrz crreroBoAHr4

5



FAA fPAHr4TOr{A An f OAIIITIEH OI,IHAHCOB OTTIET 2017 IOII4HA
craHAaprl{ vnpuerv 3a [prlJrox(eHI4e or Enpoueftcxu.s cbro3. Krrvr 31 4exerrrnpw20I7r. MCC
BKJIIorrBar Mex4ynaponHl{Te cqeroBoAHlr atu"4lptr, Menr4yHaponHr4Te craHAaprr,r 3a
(puuauconu orqerl4 (MC@O), Tuxonanzgra Ha [IocrosuHr4s KoMr4rer 3a pa3scHeHrz, n
Tbn<ynauuflTaHa I(oivrurera 3a pa3.f,cHeHr4s.naMC@O. Kolrurerrr sa MCC rperz3AaBa elKefoAHo
craHAaprI'ITe I'I pa3soHeHl4.flra KbM Ttx, KoI{To cne4 SopuaJlHoro o4o6pxnaHe or Enponeftcr<u.s
c:bro3, ca BIInIZAHI'I 3a roAlzHara, 3a Kosro ca Iz3AaIeHz" forslaa qacr or rsx He ca [pr,IJroxr4MLr 3a
Aeliuocrra Ha ApyxecrBoro, nopaAl4 cueqnsuunr4Te B:brrpocr4, Kor.rro ce rperr{par B T.,rx.
PrKosoAcrBoro Ha Apyr(ecrBoro ce e cro6pasuJro c BcrrqKr4 Te3rr cqeroBoAH1 araHraprlr 14
pa3tcHeHl4s KbM Tflx, Kolrro ca [pI'IJIoxI'rMLI KbM HefOBaTa 4efiuocr u ca npr4eru o$uqualHo 3a
rIpIrJIolI(eHI{e or Enponeitcxug' cr'Io3 KT,M rararaHa u3lorB.sHero Ha Hacro.srqur Sranaucon orr{er"
Ocseu roBa pbKoBoAcrBoro Ha Apyr(ecrBoro He crllzra, .re e Heo6xoAr4Mo .ua onoBecr_f,Ba B

OTqCT HAVMEHOBAHLIflTA HA TE3I,I MCN4YTTAPOAHI4 CI{ETOBOAHI{ CTAHAAPTU KI
B Korrro ca HanpaBeHrr rrpoMeHz, $opuaruo o406pe%kr r4rrrT. Heo406penz or

orHacrrur4 ce Ao nprrJrafaHero r4M npes 2017 r. u n 6r4el1e, 6e: re Aa ce
orHactr' r4npr ra 3actfar cepl4o3Ho 4efiHoctra rr,ry. llo4o6Ho rlr,rrrzpaHe Ha Har.rMeHOBaHus Ha
craHraprl'I u pa3{cHeHl4f, KbM T.'Ix, KoI4To He ce [plrJrarar B 4efiuocrra Ha ApyxtecrBoro 6ra rraor.no
Aa AoBeAe 4o uepa:6upaHe Ir Ao rIoABe)I(AaHe Ha uo:rpe6ureJrr4Te Ha IluSopr,rarlvrfl o-r Hacro.sruus
Sunaucon orqer"

2'2.Flou.u craHAaprl{ Ir rbJrKyBaHlrfl, Korrro Fce oilIe He ca [prrerr{ 3a frprrr,roxeHr.re or
ilpeArlpuqTueTo

Bxxa ny6nrIKyBaHI{ HtKoI4 H'BI4 cr{eroBoAHI4 craHraprr{ Lr rbnKyBaHrr.f,, Korrro r{e ca
3a.4bJIlIoITeJIHI'i 3a orqerHl{Te neprloAl4 rcru 3i 4ereunpu 2017 r, 14]Fre ca6ulz no-pauo rpr4err4 3a
npunaraHe or Apyr(ecrBoro. OIleHxara Ha rpy)KecrBoro sa nts4eficrBrzero Ha re3r.r HoBr.,r
cTaHAapTrI r4 T6nKyBaHr4S e LI3IO)KeHa rro_Aony.

2.2.I. MCOO 9 @zHanconz I,IHcrpyMeHrr4
Crruno cr sa upona.snara
MCoo 9 ce ornacs ro KJlaca$urcaquara, oIIeHKara rz orrrrrcBaHero Ha rlunanconu aKrrrB'ru $uuancoBrl rracrrBr4. BbBexAa HoBLr npaBr4na 3a orr{LITaHe Ha xeAxs{paHero r4 HoB MoAen 3a

o6e:qenra Ha $uuaucoBll aKTI'IBIr. HoeIlsr MoAen Ha o6esqerrou 
"-r"aoBa 

nprr3HaBaHe Ha
rIpoBI'I3I{pI sa o6esqeuKa BT,3 ocHoBa Ha oqaKBaHr4 KpeAr{THu sary6u, a He caMo Ha rroHeceHr.rre
KpeAr.rrHr,r sary6a.

BrsAeficrnue/erttzquue

[pyrxecrnoro e rlperneAaJlo Szuauconure cr,r aKTr4Br4 u rracr'Btr u or{aKBa gnenHoro
nr:4eilcrnue or nprzeMaHero Ha HoBlrs craHAapr na 1 rHyapu 201g r.:

flo-rolsuara qacr or QuHaHcoBI4Te rrHcrpyMeHTr4 Ha ApyxecrBoro, Korzro rroHacro-fl,,IeM
ce r<nacrz6uqupar Karo rr,proBcKl4 n ,4pyru B3eMaHrrq, qe orroBap-f,T Ha ycnoB11sra 3a
uacu(fuqzpaHe rlo clpaBeAnrlna crofinocr npe3 Apyrztr sceo6xsar"" ao*oa rr cJreAoBarenHo
HflI{a la I'IMa [poMsHa B cqeroBoAHoro orqr'rraHe Ha re3rz aK'rrrBr4. Ctoreeruo, Apyx(ecrBoro He
oqaKBa HoBIrre HacoKI4 Aa oKDI(ar BJu4-rrHr.{e B6pxy ruacra$zr<arlr4sra 14 oueHKara Ha re3rz
Snnaucona aKTr4Br4.

H'slra Aa I'IMa nrs4eftcrnze Brpxy cqeroBo,4Horo orqrrraHe Ha $zuanconvre racr4Brl Ha
ApylKecrBoto, Ttft Karo HoBI4Te rI3IrcKBaHvrs. gacsrar caMo orql4TaHero ua $unancoBr.r [acrrBrz,
Kolrro ca olpeAeneHl'I IIo c[paBeAJII{ea crofiHocr e neqa.lt6araunusary6ata, rr ApyxecrBoro H{Ma
TaKrrBa 3aAr,rr(eHl4-[. llpanznara 3a ornl4cBaHe ca npexBbpneHrr or MCC 39 q>Hnancoeu
r4HCTp)MeHTr,r: [prr3HaBaHe r,r oueHSBaHe 14lHe ca npoMeHeHI{.

Honzsr craHAapr BbBe)I(Aa I'I pa3lIrupeHl,r r.r3rrcKB a,,,rrfl. 3a orroBecrrBaHe r,r npoMeHr4 B
npeAcraB'f,Hero. He ce orraKBa Te ra [poMeHsr cbruecrBeno xapaKTepa 14 crereHTa Ha
oroBecr'sBaE[flTa Ha ApylKecrBoro orHocHo $unaHconure My r4HcrpyMeHTlr B roAl{Hara Ha
npaenaane(3a npunaraHe) na uonus craHAapr.

Aara Ha uplrerraane or np]pnecrsoro
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Tpx6na.4a ce rpunarasa SIlHancoBr4 rreprroArl,3arrorrBarrlrl Harrnr4 cJreA 1 xnyaprz 2018r"
[pyxecrnoro tIIe npI'IJIor(v HoBrITe npaBzna or 1 .anyapu 2018 r. c ilpaKrur{ecrcure cloco6u,
pa3peIIreHI'I cBfJIacHo craH.4apra. CpannurerHure IaHHr4 3a 2AI7 r" H_flMa na 6rnar
flpeu3rlr4cJIeHII.

2,2.2. MCOO 15 llpraxo4rz or AoroBopr{ c KJrrrerrrrj
Ctrquocr ua npol,r.sHara
MCOO 15 rue 3aMeHI4 MCC 18,,llpzxo4r.r", KoftTo o6xnarqa AoroBoprzre 3a croKr4 rz

yanyru t't MCC 11 ,,,{oronopl'I 3a crpoI4TetlcrBo". HoBV.sr craHnapr ce ocuoBaBa Ha npr4Hrlr{rra, qe
TIpI4XOAIZTe Ce [pIZ3HaBar, Koraro KoHTpOnbr Bbpxy crqKa ulruycnyrara ce [pexBbpns.HaKJrrreHT.
Cratr4aprlr Iro3BoJItBa ulrv rIbJIeH perpocneKTr,rBeH ranu ruo4ra$r4rli{pan parporrranrr.rBeH rroAXoA
3a rrpunafaHe.

BrsAefi crsIze/srraqHrae
Prr<onorcreoro e oIIeHI4JIo eSexrute or rrpr,rJrafaHero Ha HoBlrr craHAapr Bbpxy

Sunanconure orqerl4 Ha rpyr(ecrBoro I4 e nperleHrzJro, qe ,qe [poA6n)rer Aa rrpr43HaBa npr4xorrrre
or rlpoAa)I(6a n onpe4eJleH MoMeHT, a I{MeHHo, Koraro KoHTponbr Blpxy croKa 1rnu ycnyfa ce
npexBbpnr Ha KJrrreHT.

3a4uNrareJrHo 3a srznaHconure foALrHrr, 3arroqBaur4 Ha
,{pyntecrnoro ule npunoxu HoBrzre rrpaB.na or I xnyapu 20lg
pa3perneHr4 csrJracHo craHAapra" cpanurarerHure AaHHr4 3a
flpeu3rrl4cIeHV.

Iinrz cneA I xnyaptt 2018 r.
r" c [paKTr4qecKI4Te cuoco6z,

2017 f" :r^flMa ra 6snar

2.3" Ilpu.rrolmrMa nrepna 6a:a
Hacroxulu-{ roAI4rlreu SunancoB orqer e rz3forBeH rrpv crra3BaHe Ha [prrHrlrTrra Ha

I4cropuqecKara ueHa. Bcaqxu AaHHI4 s Or.rera sa @znaucoBoro c6cro.rrHrze, B Orqera sa
ne'{an6ara uttu sary6a'Ia 14 ApyrIr{ sceo6xgareH AoxoA, n Or.rera 3a [apur{Hare rroroll vr u B
oFrera 3a rIpoMeHrITe B co6crnenr.t:r Kanr4TaJr, npeAcraBeH u za 2017 r" v ,i zarc r., ca B xuurflAu
JIEBA.

2.4. OryessBaHe rro clpaBeAJrrnsa croitnocr
Hsr<ou crreroBoAHlz craHAaprl4 AaBar B63MoxHocr 3a rlpr4eMaHe Ha noAxo.4 3a

lT'pBoHarranHo 11 ilocneABaqo oIIeHf,BaHe Ha onpeAeneHll aKTr4Br4 u rracLrBLr fro r{xHaTa
cnpaBeAnlzsa crofiHocr. 3a n-srolr Srzuauconz aKTrrBr4 kr rracrrBLr cqeroBoAut-te craHrapru
I43t4cKBar u3KrroqureJlHo oIIeHKa no clpaBe/.nuBa cr:ofiuocr. Cnpane4nr,rnara crofinocr e rleHara,
Kosro 6u 6uta [onyr{eHa npu [porax6atauaaKTrrB rrJrr.r rrJrarerra rrpu [pexBbpn{Hero Ha rracr{B B
o6uqaiana cAenKa MexAy rla3apHlr yqacrHllrlta Kt,M Aarara Ha orleH-sBaue" Tasu crofrnocr cJrenBa
Aa ce olpeAenq Ha ocHoBHvrfl. na3ap 3a Apy)KecrBoro, unv npn rrkrrrcara Ha raKbB" ua ]Haft-
Ir3roAHI4t' 4o rofiro ro I4Ma Aocrt,rr KbM Ta3Ir 4ara. Cnpane;.nuriura ctofinocr 3arracvrB orpa3.rrBa
pl4cKa or H9IZ3TIBJIH9HI'I€ Ha 3a,4bJl)KeHrrero. Koraro e Bb3MolKHo, .upyr(ecrBoro orleHsBa
crlpaBennl4nara croilHocr Ha eApIH aKTI{B vlrru ilacLrB, ugrorgsafiru 6opcon"re qeH" Ha ar(Tr4BHrr{
rla3ap, na xoftro roft ce Korl{pa. flasaprr ce cqlrra 3a aKTI4BeH, aKo cAeJIKr{Te 3a ro3r,r aKTr4B rlJrrz
naclrB ce Ir3BbpIUBar c AocrarbqHa qecrora ra o6elr, TaKa rle ce ocufyp-sBa HeupeKbcHara rIeHoBa
uH$oprr'raqus' Axo uxua 6opcoBa IIeHa Ha aKTr,rBerr rra3ap, Apy)KecrBoro rr3rron3Ba rexHr4Kr{ 3a
oIIeHflBaHe, Karo MaKcI4MaJIHo I'I3rIon3Ba noAxoA-sluu na6tto1aeMl,r BxoArulr4 AaHHlr rr cBelr{Aa Ao
MI4HI4MyM I'I3rIoJI3BaHero Ha HeHa6mo4aeMI4Te. Llz6panata rexHaKa Ha orleH-rrBalre o6xnaula
BcI'IIIKI{ Qarroprz, KoI4To rliBapHrrre yqacrHlzur4 6zxa eseru [peABrrA rrpn rleHoo6pasynanero na
cAenKara. KoHqenqzflTa 3a cnpaBeAnl{sara crofiHocr npe.qlonara peaJrr43rzpaHe ,ru 6"nu*raoBr.rrerrHcrpyMeHTu qpe3 npo4ax<6a. B nose'rero cnyqav o6aHe, oco6eno [o ornor]leHrze Ha reKyrur4Te
TbpfoBcKI'I B3eMaHI4tr rI 3aAbJIlI(eHI4.[, KaKTO rZ nolyueur4Te KpeAlrrr{, Apy}KecrBoro or{aKBa Aa
peanlz3rrpa resu SuuancoBa aKTI'IBrr v ilackrBr4 rrpe3 T.{xHoro rr.srocrHo o6paruo rr3rrJraulage rzna
rofactBaHe BT'B BpeMero. 3arosa re ce npeAcraB-sr rro r-sxHara HoMrrHaJrHa crofiHocr, fon-sr4ara
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gacr or QITHaHCOBI4Te aKTI{BI,I U ilacLrBut Ca KparKooporrHlr IIO CBO.TITa CbqHocr, nopaAl4 TOBa
TtxHara clpaBeAnl4Ba croftHocr e [pu6nu3LITeJIHo paBlra Ha 6araHcoBara r4M croftHocr,

Ptrono4crnoro Ha Apyr(ecrBoro crII4Ta, qe npkr cbnlecrByBarrlr.rre o6cro.srercrsa
IrpeAcraBeHI4Te B crreroBoAHus' 6ul. ;nc oIIeHKI{ ua frzuaucoBl{Te aKTrrBr{ u ilacprBr4 oa Bb3MoxGo
uafi-ua4eNAHkl, aAeKB a"rnkr tr rocroBepHl4 3a rleJrlzre ua frauancoBara orqerHoor.

2.5" Cpanur{TeJrHr{ AaHHr{
cr''nacno 6tlrapcroro crreroBoAHo 3aKoHonarencrBo 

^ 
pefnaMeHTr4paHl4Te 3a

np[noxeHlre MCC, Suuauconara rol.n*a [plzKnrcr{Ba K6M 31 4aoar"p" v r-bproBcKqTe
Apyr(ecrBa ca IJIT,)I(HI'I Aa [peAcraB.f,T roAI4IIrHz $uuaucoBl{ orqerrr KbM c6rr{ar a Aara,3aeAHo cbc
cpaBHIzreJIHn I.aHHLT KbM Ta3Ir l.ara 3a npeIXoIHaTa ro.qr,rHa. B clyuafi, qe lpylKecrBoro e
I43BSpIIIZJIO [pOMeHIZ B CrreroBoAHara cv rloJrrrrrrKa, Irolzro ca [pano)KeHrr perpocfreKTrlBHo IZU4
aKo e I43BT,pltrtrno npea3rrl4cneF^prfl, IznI4 peKJlacu$lma{uu Ha or,4eJrHr4 rrepa, Korzro ce nplzeMar 3a
cr'qecrBeHlz" TO npeAcraB{ cpaBHLrrenHV IiAHHr 3a ABa [peAXoIHr4 OTqerHr.{ rieprroAa B
cr{eroBo.{Hv'x 6wtavc I4 B cborBercrBalrlllTe My rro-trcHutreJrHr4 nplrJroxeHlzr KaKTo crreABa:

a) K6M Kpas Ha npeAxoAHr.rr oTqeTeH nepr4ol;
6) xrrr,r HarraJroro na Hafi-paHHa.,r cpaBHr4M IreplroA"
3a reryruas orqereH rIepI{oA He ca [paBeH4 KopeKur4r,r Ha cpaBHr4TeJrHrzre na*Hu 3a

rrpeAXoAHr,r{ oTqeTeH rrep[o.4.

2.6" CqeroBoAHrr rrpeArloJrolmeHufl I{ npu6ruiureJrHlr crreroBoAHrr ouegKrd
flpunoxteHl.ero Ha MCC I'I3I4oKBa or pbKoBoAcrnoro Ha Apy)KecrBoro ra HanpaB, HrKor4

cqeroBoAHlz npeAnoJIo)KeHI{t u npz6rur:zremrz crreroBoAHr4 oTIeHKLI rlpu rr3rorB.f,He Ha
oB orqer vr rrpv ollpeAentHe na crofiHocrra Ha HtKoLr or aKTrrBLITe, rracl{Br{Te,

'4rITe I{ ycnoBHI4Te aKTIzBI4 kr rrackrBtr. Hacrrnunure npoMegrd B15B Berre
Irn3nrelrHr4 Cr{eroBoAHI4 OIIeHKTT ce orpa3{Bar 3a nepuoAa, B XOfirO ca cra1aJil4

LI3BecrHI{, KaKTo rz n 6rreqI4 orqerHlI nepuo.4rr, aKo ce orHacf,T Ao rrx" Bcvqra npu6nasvre:rHra
cr{eroBoAHl4 OUeHKIZ Ir IlpenlonoxeHr4.f, ca r.r3BbprrreHrr Ha ocHoBara ua uafi-go6para nperleHKa,
Kotro e HarlpaBeHa or p:bKoBoAcrBoro KbM ratrara Ha rr3forB.sHe Ha {rznanconuf, orqer.
IeitcrnureJlHlrre pe3ynrarrr 6uxa uorru ra ce pa3nr.rtraBar or rrpencraBeHrzre B Hacro-flrlr4,
Sunaucon orqer.

2"7"@yHrcqvoHaJrHa BaJryra rr BaJryra Ha rrpeAcraBque
oyunquonan*a'Ia Banyra rla ApylKecrBoro e riaryrara, B Ko.rrro ce r,r3BbprrrBar ocHoBHo

cAenKlrre B crpaHara, B KO.ITO To e pefllcrpI4paHo" Toea e 6rnrapcxu{T JreB, roftro cbrJracHo
MecrHoro 3aKoHoAareJlcrBo e c @uxcrzpaH Kypc KbM eBporo rrpt4 ctorHorrreHr.re I enpo:
1,95583ne' BHE oupe4els o6ueuHl{re KypcoBe Ha 6rrrapcrcra.f, JreB K'M rpyrr,rre qyxAecrpaHHr'
Banyrl{. llpa nrpnoHaqanHo npI43HaBaHe, c,qeJrKa B r{yxAecrpaHHa Banyra ce 3arrr4cBa Br,B
Synr<qIzoHanHara Banyra' Karo KbM cyMara B rry)KAecrfaHHa Banyra ce rrpvnara o6lreuuurr r<ypc
KBM MoMeHTa Ha cAeJIKara uttu cs6utzero. llapur{Hure cpeAcrBa, B3eMaHr4sra rr 3anbJrx eHr4flTa,
AeHoMI'IHI'IpaHIr B rryrqecrpaHHa Banyra ce orqr4Tar nrn Qynr<qrzoHaJrHara Banyra Karo cerp c, ny6turcuBaH or EHE ga BcoKrr pa6oreu 4eH. Kru 31 .4eneMsprr re ceoq eBa Karo ce I43IIon3Ba 3aKJTloqureJrHrr.f, o6venen Kypc Ha BHE xlrvr xpax
HA

E(fexrure or KypcoBI{Te pa3nI4KI4, cBbp3aHr4 c ype)KAaHero Ha cAenKr4 B qy)KAecrpaHHa
BaJIyra, vlrur orqLrraHero Ha cIenKI'I B rryxlecrpaHHa BaJIyra rlo KypcoBe, Korrro ca pi6Jrr4rrHr,r, or
Te3I/t, ro KorITo nbpBoHarranHo ca 6unu npusnurn, ce BKJrrorrBar B orrlera sa eceo6xi*r rAoxo.q
B neprroAa Ha BS3HTZKBaHeTO rzM.

Banyrara Ha rlpeAcraBsHe BT,B Sznaucoeure orr{err4 Ha Apyr(ecrBoro cr,rrlo e
osnfapcKr4f,T JreB.

pr{cKoBe
Ha IpyxecTBoTO 14 oTpac:bJra

2.8. YnpaureHrre ua {uuaucoBrrre
PacKone, cneqz$uuHu sa 4efiuocrra
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B xola ua olu'rafr:aara cn Aeftnoc:r ApyxecrBqTo Mo)r(e 4a 6r,4e r.r3Jro)r(eHo Ha pa3nr4rrHr4
Qunauconu pucl(oBe" lla:apuu-ar pI4cK e pr{cKGT, r{e clpaBeAnrirBara crofiuocr uru 6r4erqzre
Ilapur{Hl4 rlorollt4 ua QrauaHcoBl'If, I{HcrpyMeHT rle Baprdpar rropaAr4 npoMeHr.rre B na3apHrrre ueHr4.
fla:apnn-ar pllcK BKnIoqBa BaJIyreI{ pllcK, JrrrxBeH pr,rcK r.{ rIeHoBr4 pr{cK. Itpe4urHux przcK e
pI'IcKbr' qe eAHara crpaHa uo QvuancoBar Iaucrpyryieur ilIe npvtilrHvr Qunaucona zary6a ua
npyrara' n cnyvafi qe He v3rI6JIHrI AoroBopeHoro 3aAbnlr(eurne. JlurBu1irrrrflT pr4cK e pr4cKT,T, qe
,4pyr(ecrBoro 6u MofJIo Aa rrMa 3arpy.4HeHlrr rlpu loapeilIaHe Ha 3aAbn]K e;g{rrflTa cr4 no
SraHauconure fracLrBr4. PtxonoAcrBoro oqaKBa, rre or,[recrByBarrrrzre KarrLITaJIoB 14 pecypcu M
I43ToqHI4IIu ua Sunancl4paHe Ha ApyxecrBoro ure 6rAar AocrarbrrHlr 3apt3Burr4ero na 4effnoc:rra
My.

or crpaHa Ha pbKoBoAcrBoro Ha AppKecrBoro $uuaHconzre pr4cKoBe reKyqo ce
u4enrvlpuqupar' rl3MepBar Ia na6lroraBar c rroMollTa Ha pa3nrzqHrr KoHTpoJrHr4 MexaHvt3Mrr.
I-{enra Ha pbKoBoAcrBoro e Aa 6lre B cbcrorHrze Aa onpeAeJrrr areKBarHrz rleHr4 Ha npoAaBaHara
eJreKTpI4qecKa eHepfl4s Ha cso6oAeH rla3ap, qpe3 npsKo .4oroBapsHe c noreHrlLraIr1r1 KJrrreHTr{,
KaKTo 14 Aa oIIeHI4 aAeKBarHo (foprvrrzre 3a rloArr'pxaHe Ha cno6o4urare JrrzKBr4AHu cpe4crna, 6e:
,44 ce AorrycKa HeonpaBAaHa KoHrIeHTparIu{ Ha AaIeH pr4cK"

2"8.1. Banyren pracr
[pylrecrnoro onepupa n Peuy6nrara B:s4rapux v HsMa B3ar4Moor'o[reHr4.s ctIy)KIecrpaHHrI .4ocraBrllzuu I'I KJIIZOHTIT. flpyxecrnoro He e o6ntpsano c AoroBopv 3a.4ocraBKa

Ha croKrz z cypoBr{Hu, uufrito rleHrr ce o6pasynar Ha Me4{AyHaporHrrre ila3apr4.

2.8.2.IIuxneH pacx
@uHaucoeure IrH III,anHo r{3Jlarar Apyr(ecrBoro Ha Jrr4xBeH pHcK,

ca npeAI{MHo 6aHxoeu're a SraHanco" nrr""i. [pyxecrnoro He r,r3rroJr3Ba
6anKoel. Kp.AVTI{ v r'r3 quHa ro 're 

cqprra, rre KbM MoMeHTa ca HaJrrrqe
ycroBl4's, Kolrro ,Aa AoBeAar .qo AorI:bnHI4TeJIHI{ Sranauconu pr{cKoBe xrv 31 4ereunpv 20I7r,
P:srono4crBoro I43BbpIrrBa [epuoAuqH!r a*arrr43rr Br,p4y MaKporzKoHoMr4qecKara cpera u ,,paB,u
OIICHKA UA 6:S.4EIIIIATC JIIIXBEHI4 PIICKOBE, TIPEA KOI,ITO E II3TIPABEHO APY)KECTBOTO.

2.8.3.IfeHonrz przcr

lpprcecrnoro He e I.'I3JIo)I(eHo Ha Ar.rpeKTeH rleHoBkr p^rcK,3a[Ioro HeroBare rrpuxoAl4 ce
qenoo6pasyBar Ha ocHoBara KaKTo Ha HopMarr4BHo perynLrpalr4rleHrr, -raKauHa rra3apHrz rleHr4 Ha
npoI43Be)I(AAHU|A [poAyKIII4f,, KOI4TO Ce aKTyanr.r3rzpar peryn.rrpHo cto6pa^eno o6rqure
uKoHoMrzqecKII yonoBLrr 

"

2.8.4. Kpe4ureu pucx
Kpe4vruuxr pl'icK 3a Apy)KecrBoro ce cbcror,r or pr.rcK or SrzHaHcona sary6a B cr4Tyar\r4q,lpI'I Ko-sro KJIITeHT I4JII4 crpaHa rlo QzHaucon IzHcrpyMeHT He yclee Aa rz3rrbJrHt4 cBoLITe

AoroBopHlr 3aAbDI(eHI'Is. @uHaHcoBlrre aKTI,IBIT Ha,qpy)KecrBoro ca KoHrIeHTpupalar B IBe rpynn:
lapI4tIHV cpeAcrBa Iz B3eMaHI{s" llapvvHure cpeAcrBa B ApyxecrBoro t4 pa3rrJrarrlareJrHrrre
onepaIII4I{ ca cT,cpenoroqeHl4 B TT,proBcKrl 6ant<n crc qta6uttHa nI4KBr4AHocr, Koero orpaHr,IrraBapl{cKa orHocHo napur{H[Te cpeAcrBa Lr IlapurrHure eKBrdBaJreHTIZ. ct,6zpaeuocrra v
KOHIICHTPAIII4{TA HA B3EMAHLIflTA CE KOHTPONUPA TEKYIIIO II CTPI4KTHO, CbTJIAOHO YCTAHOBEHATA
rroJrr.rTr4Ka Ha ApyxecTBoTO.

2,8.5. Jlzrnu4eH przcx
Jlur<nu4eu plrcK e pl{cKbr, qe ApyxecrBoro Mo}r(e na cperqHe 3arpyrHeHLr.f, rrpkr

I43rrbJIHeHI'Iero Ha cBolrre 3aAbDI(eHIzs, Koraro re craHar rr3r4cKyeMl{. C qen ynpaBneHrze Ha ro3r,r
prrcK pbKoBoAcrBoro Ha rpyNecrBoro rroAr:bp)r(a orrrrrMaJrHo Hr.rno 6rpsonr{KBr4AHrr aKTr4Br,r.
.{py>rcecrnoro rreprroAr4rrHo 

''paBI' $zuancoBo [naHr4paHe, c Koero Aa rrocpeqHe r.,r3rrnarqaHero Ha
TeKyrrlrrre cr{ TbproBcxu u snuaucoBr4 3aAbJIXeHI4tr n 40roeopeHlrre cpoKoBe,

2.8"6, Przcxose cnequsuvnr.r 3a orpacb rraHayrrpaxHf,Bauara 4eftuocr



FAA fPAHr4TOr4A AI
Ocuonuzre pr4cKoBe, cBbp3aHrz

o llu6epanrnar\Lrs. Ha rra3apa

I-OAI4IIIEH OI4HAHCOB OTTIET 2Ar- fOnI{[IA

c 4efiHocrra Ha lpylrecrBoro ca:

Ha eJreKTpoeHeprrdr B CTpaHaTa r{ 3acr,rJrBaHe Ha
KOHKypeHrlr4fl"ra;

o ErzguecT,T Ha ,,EAA fpaHIarou4" AA e rr3Jro)r(eH Ha plrcK or KJrlzMarr4rrHrdre IIpoMeHI4;o flpynrecrBoro rI3Br,pIIrBa 4efiuocrra crl B cr.rJr]ro peryJrr4paH orpacbn u lfuuancoBr4Te My
pe3ynrarl'I Ca B 3aBI4CI'IMOCT OT peAl,rqa HopMarr4BHrz aKroBe rr pellreHufl Ha peryJrar op]r{ufl,
opraH - KEBP;

2"9. [e$uuil\ns rr orIeHKa Ha eJreMeHTr{Te Ha Or.rera :a fruHaucoBoro cbcrosgr{e

2.9.L I4lroru, Marrrr4Hr4 r{ cbopbxeHr4f,
LItvtoTu" MaITII4HIT I4 sbopb)I(eHzrfl. ca orIeHeHr,I rro ueHa Ha npra4o6rrBap1e, o6pasynaua orrloKynHara nu crofinocr rI AorIbJIHrrreJIHIzre pasxoqv, ll3BbplrreHrr rIo npu4o6unaHero I4M rr

HaMaJreHr.r c pa3Mepa Ha HaqlrcJreHara aMoprLga\vrflrz qBeHTyannara sary6a oi o6esrleHra.
flpra6nusureJlHara oIIeHKa Ha ApyxecrBoTo orHocHo pa3xoAr,Te 3a AeMoHTax(,npeMecrBaHe Ha aKTI4Ba I'I Bb3craHoB.rrBaHe n r o6eNTa, Ha roftro e pa3nonoxeH, e, qe raKa

u:6poeHure pa3xonu ca HecbrqecTBeHlr 14 He ca BKJrroHeHr4 B rleHara ua upra4o6rzBaHe rra qMorr4.
MaIIILIHII II CT, Opb)KeHI.,I{.

,{pyNecrnoro e Bb3rlpzelo croftHocrHa fpaHr4rla or 500 neBa rrpr4 ortpe4ensHe Ha raAeH
aKTI'IB Karo AbJlforpaeH' llocreAealrll{Te pa3xoAn, rcoraro Bor.flT Ao yBenr.rrr aBa1e ua 6r4erqure
I4KOHOMI'IqeCKI'{ IrsfoAI'I OT aKTIZBa 14 Mofar HaAexAHO Aa ce orleHrr, ce Kafrr{TaJTlr3r.rpar Bcrofinocrra Ha aKTI4Ba. Bcrz'{ru Apyrl' [ocneABarlu pa3xoAr4 ce rrprr3HaBar reKyruo B nepr4o4a, Bxofiro ca HarrpaBeHl4.

fipyxecrnoro us6upa MoAeJIa Ha IIeHara Ha npu4o6r4BaHe, Karo cBos cr{eroBoAHa
rroJrrrTl{Ka Irpu orleH.rrBaHe Ha r4MOTr4

rrpr'3HaBaHe. cneA rrpr{3HaBaHero r\, ;#:H"fi##tJffilff":Ti##";"J;f,",?H;T::
::::?:^::1li1a IIeHa ua npu4o6l4BaHe MI4Hyc HarpyrraHara aMoprr43ar\krn 14 HarpyrraHlrre
3afyor4 oT ooe3rleHKa.

llpeHocHara crofiuocr Ha I4Morr4, Malrrr.Hr' r4 c:bopbr(eHrzs 3ao6esqeur<a, Koraro ca H.nvqe cs6u,.ux unu npoMenu n o6crorreJrc qera:u crofinocr 6z MOTJIa Aa ce orrl4rraBa rpafiuo or BT,3CTaHOBr4M caHanl{ue raKLIBa rIHAHKaropIz, qe npu6lusureJlHo orlpeleJleHara B:b3craHoBrrnaa crofinocr e rro-
Hr4cKa or r'sxHara rlpeHocHa c.tollttoct, To rlocJle.qHara ce Kopr{rupa Ao Bb3craHoBr,IMara crofrnocr
Ha aI(TI4BI'ITe' 3ary6zre or o6e:qeHKa ce orr{Irrar e orlrera sa ne.ran6ar a r;nusary6ara il ilpyrr4flsceoOxsareH AoxoA.

AnaoprusupyeMara croftuocr Ha I{MorLr, MarrrrrHr{ 14 cbopbxeHr4s ce olpeAen-s cneAnpucrlaAaHe Ha ocrarbrrHara urra crofinocr. ,{pyx<ecrBoro rrpr4eMa, qe ocrarsqnara croftHocr Ha
rrMoTI{' MaIIrrrHI4 I4 cbopb}I(eHl'It e He3HaqI4TeJIHa, KoraTo e rIoA I0%o or IIeHaTa Ha npu4o6r4BaHe HHa fIpaKTI'IKa He e cr'lqecrBeHa 3a vgqucIrflBaHe Ha aMoprzsupyeMara crofiHocr" Ocrarr.{Haracrofinocr Ha rrMorr4, MarIrrIHI4 I4 cr,op:b)r(eHnfl. ce npqpa3rJre)KAa KT,M Kpa{ Ha BceKrr orqereHleplroA I'I aKo orraKBaHI'IflTa ce pa3MlzHaBar or rrpeAzrxnu npu6nu3r4TeJlHr,I oqeHKr4, rrpoMeHr4Te ceortII'ITar Karo rIpoMeHIr B cqeroBoAHure npu6llr3rrreJrnrr orleHKrz B cborBercrBpre c MCC g
,,cvetono4Ha rIoJIIlrI'IKa, rlpoMeHu B cr{eroBoAHI.,ITe npu6lu:zrenHrd oIIeHKa LI fperuKl4,,"

2.9,2. HerraarepualHr.r aKrrrBrz
HeuarepzanHl4 aKTI4BI'I ca oueHeHLI rro rleHa Ha npra4o6rrBaHe o6pasynaua or noKyn'arault croftnocr Ir .4orIBnHIrreJIHI{Te pa3xoArr, rr3BlprrreHl,r no npu4o6unau"to 

"* rr HaMaJTeHLI cpa3Mepa Ha Harr[creHara aMoprv3ar\vs. rr eBeHTyanuure sary6u or o6esqeHKr4.
.{pyxtecrnoro uz6upa MoAerIa Ha IIeHara Ha npra4o6 vrBa*e) Karo cBo{ cqeroBo.4Ha

rIoJIIrrIrKa IIpu oIIeH-SBaHe Ha HeMareplranHrlTe aKTLIBTT OJIeA T.f,XHOTO [T,pBOHarranHo rIpIr3HaBaHe.Cle4 npu:HaBaHero ir, 4a4eua rlo3lzurlr or HeMarepuaiwure aKTrlBr4 ce orqr4Ta no ueffnara rleHana npz4o6I4BaHe MI4Hyc HarpyrlaHara aMoprrl3arrarflLrHarpyrraHrzre zary6uor o6esqenrca.

l0
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flpeuocuara croftnocr Ha HeMarepr.ranHr.rre ar(Tr.rBr,r rroAne)Kr.r Ha nperneA sa o6e:qenxa,
Koraro oa Hanplqe c1o6utuf., I4nI4 npoMenu s o6crotreJlcrBara, Kolrro rlocoqBar, r{e npeHocHara
croftuocr 6z lroma Aa HarBIrIlaBa Bb3craHoBrrMara unr crofiHocr. Torasa o6esqeHrara ce
BKJIroqBa Karo pa3xoA n OT.rera ga ne'ran6aravlil4 sarj6ara Lr ApyrLrfleceo6xeareH Aoxor.

AuoprusupyeMara croftuocr Ha HeMareprrurH,rre aKTr{Ba ce olpeAenfl cner,lpr4crraAaHeHa ocrarbrrHara uM crofrnocr. ,{pyxtecrno:ro rprzeMa, qe ocrarbr{Hara croftHocr }Ia
HeMarepI4anHI4Te aKTI{BI4 e He3HaqI{TeJIHa, Koraro e rroA 10%o ot rleuara ua npz4o6rrBaHe r4 Ha
rlpaKrlrKa He e cbqecrBeHa 3a H3rIIrcJItBaHe ua aMoprz3l4pyeMara crofiHocr. Ocrarr.rHara
croffHocr Ha HeMarepI4anHI'ITe aKTI4BLI ce [pepa3rnexfra KbM Kpaf, Ha BceKrr orrrereH nepr{oA r{
aKo orraKBaElrflTa ce pa3MI4HaBar or rIpeAI'iIrIHIr npu64z:urerlHl{ oUeHKlI, [poMeHI4Te ce orrrr4Tar
Karo rIpoMeHI{ B cqeroBoAHure npu6lI{3I4TeJIHLI oueHgr4 B cborBercrBrre c MCC 8 ,,C.rerono4Ha
IIOJII{TI{KA, IIPOMEHI4 B CqETOBOAHUTC NPZ6JII,I3IITEJIHI4 qUCUXTA U TPCMKZ".

2.9 .3 . Auoprzsaq krfl Ha Herexyrrlr{ aKTrrBr{
AnaoprusaqLr*Ta Ha LIMorrr, MaIrII,IHr.r r4 cbopb)r(eHlrr r,r HeMareprzirnHrzre aKTrrBrz ca

HarIIltcJLsBaHI{, Karo rIocneAoBaTeJIHo e rlpunaraH luueimust MeroA. Auoprzsaqzx He ce
HaqIzcJItBa Ha 3eMr{Te I.'I Ha aKTI.'IBI4Te B rrpo{ec Ha c[porrreJrcrBo v lo4o6peHrre, [pe.4r4 Te Aa6'sgar 3aB:bpllreHr{ 14 nycHarl4 B eKcrlJloarartu.[" llo apyrt aKTraBrz ca npvnaraHr4 cneAHrrre HopMrr.
I43pa3eHr4 B rolrzHrr rroJre3eH xr,IBOT:

EAA |PAHI,ITOI4A AA

f pynlr HereKyrrlu aKTrrBrd
llp o us n o4 crB eHrz rr H exrr Jrr4rrlHrr c rp a.qr,r

CroprxreHux
Maurunu z o6opy4naHe

KonanrompHrur crrcreMra ra r<oH$zryparluu
TpaHcuoprHr{ cpeAcrBa

Cronaucxn r,rHBeHTap

Hervrarepu alHr,r aKTkr BI{

25-40 ronr{Hrr

25-45 foAaHz
3-40 rolunu

2rol.uun
4 rop.ratt

6-15 ro4uura
I5-25 foAr4Hr.r

Auoptusaq''oHHl'{Te HopMI{ ca olpeAeJreHll or pbKoBo,4crBoro B,,3 ocHoBa Ha oqaKBaHu,
rIoJIe3eH xlaBor rlo rpynll aKTI.'IBIr. B rpax Ha BceKIz orqereH [epl4oA, pbKoBoAcrBoro Ha
Apyx(ecrBoro rlpaBr{ [perJIeA Ha ocrar6qHrr.f, rroJle3eH xr,rBor Ha aKTr4Br4Te rr Ha rrpeHocHrlTe r.rMcrofinocra, c ueJI Aa rlpoBepl{ 3a HaJlllqvero Ha LrlrzrtarJrrusa o6e:qeu rca uluttuneo6xonnnrocr or
npoM'f,Ha Ha aMoprIz3aIIrIoHHIrre HopMIur, rrJlrr MeroAa Ha aMoprL3ar\vfl"

2.9 .4. MarepzalH kr 3arracLr
llpu nor<ynKa MarepllanHrlTe 3arlacr{ ce orleHrBar rro rleHa Ha npra4o6rznaHe"
Marepuanur4Te 3arracu ce orql{Tar rlo rro-Hl{cKara or rleHara na npz4o6r4BaHe n HerHara

peanl43yeMa crofiuocr I'I BKJIIoqBaT Bb3HIrKHaJIIire pa3xoAr,r [pr4 3aKynyBaHe vrvnpo1r3BoAcrBo,
upepa6orxa u rpyru [peKIr pa3xoAl{, cBbp3aHrz c AocraBrHe Ao cefarlHoro HM MecrorroJro}r(e'r.re
LI CSCTO'IHUe"

B xpax Ha roAr,rHara re ce oueHrBar no olusaHe uHerHara r{M peanr43yeua crofiuocr. Cy"laura Ha o B nepr4oAa
ua o6esqeuKara B Or.{era sa ne.ran6ar a r4nLr 3ary

Hernara peaJll{3lzpyeMa crofiuocr npe4cranhxea oqaKBaHara [poAaxHa r{eHa HaMaTepI4anHaTe 3anacll- HaMaJIeHa c oqaKBaHI4Te papXoAII IIo npo4a>It6ara. B cnyuafi, qe
Marepl4anHkrre 3arracr4 ca 6uttu neve o6esqeHeHlr Ao l{erHara r4M peantaupyeMa croitnocr u nrlocneABalq orqereH nepl4oA Ce oKalKe, qe ycnoBz{Ta AOBenr4 4o o6esqennuru ,r" ca Beqe Hanr{qe
Lr uMa {oHIZ AOKa3areJIcrBa 3a yBenl4rreHrrero Ha HerHara peurLrgkrpyelra croftHocr, cyMara Hao6esqeHxara ce BsscraHoB{Ba. cylrara Ha Bb3craHoBsBaHero Mo)r(e ra 6t re caMo ro pa3Mepa Ha6araucosara crofinocr Ha Marepr4anHr.rre 3a,,aca [peAr{ o6e:qeurara.

oqeuxara Ha norpe6neH'ero Ha MarperranHr.Te 3arracv ce v3BbprrrBa rro Merona
cpeAHonpererJreHa croft Ho cr.

ll

2017 t 2At6 r.
25-40 roArrHr4

25-45 roAr4Hrr

3-40 rolunu
2rogunu
4 ro4uuu

6-15 ro4ranz
15-25 fo.qrrHr.r
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flpu npo4axr6a ua Marepr.ranHnre 3arracl rsxHara
pa3xoA 3a nepr{oAa, n lcofiTo e [prz3Har cborBerHr.rrrr
zary 6ar a v npyrus sceo6xnareH .qoxoA.

2.9 .5 . Orznancosu r{HcrpyMerrrr{
@ranancon I{HcrpyMeHT e Bc-tKa Aol'oBopeHocr, Ko.f,To rropa}KAa eAHoBpeMenuo QtrHanconaKTLIB 3a enHara crpaHa I'r QuuaucoB rlacuB ruru RarrzrtanoB rrHcrpyMeHT 3a Apyrara crpaHa.

ozHatrcosure aKTIzBz 14 ilaczrB:z ce npr.i3HaBar e or.{era 3a Snuauconoro or,crorHl{e, Koraro
ApyxecrBoro craHe crpaHa rlo AoroBopHI4Te ycnoBr.r.f, Ha cborBerHr.rr r.rHcrpyMeHT. IIpu
rlbpBoHaqanHoro HM rIpI'r3HaBaHe SzHaucoBI4Te aKTl,Isu.nacusu ce orleH.rrBar rro cnpaBernr4Ba
croftuocr u BcI4r{KI'I pa3xorI4 rlo cAenKara, B pe3ynrar HaKo;ITo re BT,3HI{KBar, c LI3I(JrIoqeHr4e Ha
Sauauconure axtusu.|racr4Br4) TqI'ITaHa no cnpaBeAnkrBa crotinocr upes oruera 3a ne.ran6arautu sary5aran ilpyrus eceo6xsareH Aoxo.rl.

flpu o6parHo Iz3Kyrleuure codcrBeHrl altrJLrv He ce [prz3HaBa neqaroa unu zary6a ot[oKy[Kara, npo4aIc6ara, eMhrrr4pauero vr[ o6escurBanero Ha r{HcrpyMeHTrrre na co6crnenz.s
KarII4raJI' lllarenoro Bs3HarpaxAeHl4e ce npI43HaBa Ar4peKTHo c co6crs eH:rtfi Karrknar. o6parno
Iz3Ky[eHI'ITe co6crseHpr aKIJukr ca [peAcraBeHlr B or.rera:a $uuaHcoBoro cbcrorHr4e n n or-{era
3a rrpoMer{ure e co6cree:uLrfl KarruraJr.

@vnanconrzre aKTI{BIr ce orrll4cBar or orqera sa SraHaHcoBoro cbc.r.osHze, cJreA Karo
AOroBopeHI4Te npaBa 3a nonyqaBaHero Ha [apuqHr4 nororlu ca rr3TeKJru urvr aKTnBiIITe CarlpexBbpneHl{ v rpauc(feplr I{M orfoBap-s Ha r43rrcKBaHr{{Ta 3a orrrr4cBaHe, cbfJracHo
I{3I{CKBAHI4 fl'IA HA MCC 3 9,,OAUAHCOBII IIHCTPYMEHTII: IPI43HABAHE I4 OqEHflBAHE".

@uHancoszre rIacI4BIz ce orrlllcBar or or.rerh sa $unancoBoro ct,cTorHl{e, Koraro caIlofaceHl4 - T'e' 3aAT'nx(eHl{ero, orlpeAeneHo B AofoBopa e orfraAHaJro, aHynrzpaHo l{Jrl,r cpoKbr Mye I'I3TeK6JI' 3a uelzre Ha rlocneABalI{oro oIIeH.f,BaHe, Apy}KecrBoro KJractzsraqzpa SuHauconnreaKTITBIT V racprBr4 B CJIeAHITTe Karefopriu - B3eMaHr,r-r{ v [peAocraBeHrr aBa1cv, napwl.Hr4 CpeAcrBa
14 eKBI4BaJIeHTIZ' AbJlfocporlHa I4 KparKocpor{HI4 3aA:brxeHld.rr [o cKrroqeHr4 AoroBopeHocrr4.

Knaca@rzql4paHero B or,orBerH a'Ia rpyna 3aBr4cu or rlenra 14 cporrHocrra, rrpu Korrro ecKJrroqeH AOroBopbT.
a) Tt,proncKlrre B3eMaHr4s r{ [peAocraBeHr4Te aBaHcr4 B

HA T-f,XHOTO B'3HI,IKBAHE II CE HAMAJI.f,BAT C HAI{IICJIEHATA
rpy4uo ct6r4paeMr4 B3eMaHr{r 

"

6arancona crofinocr ce [pr,r3HaBa Karo
nplrxoA n Or.rera sa ne.Ian6ara r4Irr4

JreBa ce orleHrBar no ctofiuocrra
o6esqenrca sa secr6zpaenru kr

flpyNecrnoro 
'aHvclrflBa 

o6esqeuxa Ha rbproBcKlrre B3eMaHH{, Kofaro oa HaJrrlqeo6eKrusHu AoKa3areJlcrBa, qe ro HtMa ,4a cs6epe 
"a"tnt rbJDnr,Mr{ oyMu nprz Hacr6rrBaHe HaTexHI4'fl rIaAe)I(' Karo IzHAI4KaropI'I 3a floreHrluatma o6esqema Ha'TGproBcKVTe B3eMaHus

Apyx(ecrBoro cqllra HacrLnvilLr 3HaTITITeJIHI,I Sdnauconz sarpyAHeHu;r Ha 4e6aropa,Bepo'srHocrra roil Aa BcrbIIIz B [poqerypa fro HecbcrosreJrHocr LrIwr Her,r3rrbJrHe'rre Ha
AoroBopeHlrre aHfalKIzMeHTI'I OT CTpaHa Ha KoHTpareHTa rz sa6ana Ha rrJratrlaHusta, o1ezrleHKarace [pI'I3HaBa n or'{era sa SunaHcoBoro cr,cro.flHrze Karo HaMaJreHHe Ha orrrerHara crorzHocr ua

ce HagI4 cJrrsar s orqera 3a rreqaJr6ata uttu sary6ara u
pa3xonv. Koraro eAHO B3eMaHe e uecr6apaeMo 14 3a

LrcBa 3a cMerKa rra ra3rz o6esrlenxa. BtscrauoB.f,BaHerona sary6ra or o6e:qeuKa Ha r6pfoBcKlz B3eMaHr,r.s ce r43B6prlBa [pe3 or.rera sa ne.ran6ar a un.rsary6ara Lr Apyrrrfl nceo6xsareH Aoxon u ce orsr{Ta Karo HaMaJreHr4e Ha cra-"rflTa, B Koqro [peAr4ToBa e 6nla orpa:ena o6esqeHKara.
6) llapzunrr cpelcrBa rr eKBrzBaJreurrr
flapuuHare cpeAcrBa B JIeBa ca olreHeHrr ,,o HoMr.rHaJIHara rau croftuocr, a napr4lrHrrrecpelcrBa' AeHoMI{HI4^paHLr B rryr(AecrpaHHa Banyra - rro 3aKJrroqrzreJrHrrr Kypc Ha BHE xrv 31

AeKeMBpI4 2017 r' 3a qenvre Ha cbcraB.tlHero Ha ortrera 3a napur{Hr{Te froroq vr, trapr4Te rtrlapl4qHure eKBrIBaJIeH"ru ca [peAcraBeHI'I Karo He6norupaHzr napn no 6aHxoerrre cMerKr{, BKacaTa, KaKTO 14 HeBb3cTaHOBeHr4Te cyMlr B [oAoTqeTHLt ItvI\A.
llpu IEsrorBtHe Ha o'rera 3a [apI4rrHI4Te rrororlr4 oT Apyr(ecrBoro uapur{H,Te rrorour4 ororleparl.{BHa 4efiuocr ce orqlrrar Karo ce rr3rroJr3B a ipexux MeroA, upu xoftro ce orpa3rBarrJraBHr'rre rpynu or 6pyruu napurlHu nocrsrrneHuxu 6pytnu naprr.q{ilurrnaurar{ufl..
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n) 3a4rmreunx
3a4rurenuflTa B JreBa ce

fOAT4IIIEH pI,IHAHCOB OTTIET 2017 |OAI4HA

oIIeHeHtBar no croftnocrra Ha rflxHoro Bb3HI{rGaHe.

2.9 . 6 . AxuuoH epeH Karr4raJr
AxqzouepHl4qr KarInraJI Ha ,4py)KecrBoro e rrpeAcraBeH no HoMr4HaJrHara cloftnocr ua

HaIIbJIHo 3aIIJIareHI'ITe aKuI4I'I. ArquouepHll-sr Kalr4TaJr, pefr.rcrpnpaH B pe3yJrrar Ha anoprHa
BHocI(a, ce oIIeHsBa uo crofinocrra, rlpuera or aKrII{oHepI4Te, Ko.flTo He Moxe ;1a6rle tto-""aonu
oT Ta3II Ha arlopTHaTa BHOCKa, O[peIeJIeHa oT Ha3HarIgHr4Te CnequanHo 3a cnyr.|elfl J]rrueH3LIpaHr4
OUCHI,ITEJII].

2.9.7. Pesepnn
Pesepnrzre Ha ApyxecrBoro ce o6pasynar or pa3rrpeAeJrsHe na (fuuancoBr4Te My pe3ynrarra

ne.ran6ara, Karo ce crla3Bar3a c:sorBeruLrs. ilepvoA cJreA o6laranero r4M c .4aHbK Bbpxy
r43kreKBauufl Ta H a Tr,proncxu{ 3 aKo H.

2.9.8.3a4uxeuz.fl KbM Haerr4 nrrqa
a) flnauone sa 4e(fuuupaur.r BHocKlr
llpanurelcrBoro ua Peny6nzra Ernrapr4s Hocil orroBopHocrra 3a ocr4rypsBaHero Ha

rIeHcIrlI rlo rIJIaHoBe sa 4eQrzHrrpaHqr BHocKI4. {pyNecrrnoro cneABa na Haqucn.rrBa re3u BHocKrz B
orqera ga ne'ran6ara LrnLr zary6ara il rpytzrfl sceo6xsareH AoxoA r4 Aa rrpeBex(na cyMrrre B
leprzoAa Ha TrxHoTO B:b3HrrKBaHe.

6) llnareu foArrrrreH orrrycK
[pyxecrnoro [prr3HaBa Karo 3aAT,n]r(eHr.re HeArcKoHTr4pa'ara cyMa Ha orleHeHr4Te

pa3xoAl4 rlo rIJIareH ro.4I,IIIIeH orrlycK, orIaKBaHI4 la Srsaar 3arrnareHlz Ha cJryrorreJrr.rre B 3aMf,Ha
Ha TpyAa I4M 3a r43Mr{HaJrr{r oTrreTeH rrepr4oA.

n) [e S uHlrp aHr4 AoxoArr npr4 rreHcr4 oHrzpaHe
B c:sorsercrBl{e c Il3lrcKBaHvrxra Ha Ko.4exca Ha rpyAa, rrprr [peKparrrBaHe Ha rpy.4oBr4s

roroBop Ha cJIylKI4Tel, nprz4o6l4n rlpaBo Ha IIeHcI{t, Apyr(ecrBoro My rr3rrJrarqa o6esq#eurze n
pa3Mep Ha ABe 6pyruu sarrlrarLr, aKo Harpyn an:aflT TpyloB crar( B ApyxecrBoro e rro-MaJ'rbK or
recer ronlrHlr, I4JII{ rreor 6pyruv 3arIJIarI{, [pI4 HarpyrraH Tpy.4oB crDK B Apy]KccrBoro HaA Aecer
fro c JreAoB aTeJrHr4 ronrlHrr.

r) floxo4u cneA HanycKaHe

[pyxtecrnoro He e o6nrp:aHo 3al(oHoAareJrHo, ype3 AoroBopHr{ r4Jrr,r npyr.rclopa3yMeHr4s
c Haerlzre Irkilfavlrv rexH[ rlpeAcraBl4Telrv,rrIfir rrpe3 KOHCTpyKTT4BHO 3aAbJrxeHr4e, 853 OCHOBa Ha
IIpaKTuKara e 6usHeca, o6uuau ITJIIT )I(eJIaHLre 3a crrpaBeAnrzno 4eficrarre, c r.r3BbprrrBaHe Ha
rIJIaIrIaHI4-s (I'IJII{ ocl,IryptBaHe Ha Apyrlz AtnrocpoqHrz 4oxo4a) Ha Haerrrre Jrrzqa, [pLr
npeKparrBaHe Ha rpyAoBOTO npaBoorHolrerrr4e c rrx or HefoBa crpaHa.

{pyNecrnoro He e yqacrHl4K B Apyru rrJraHoBe 3a AoxoAr.r cJrer HanycKaHe 
- froprraannuralu neSopMaJIHIr .4oroBopeHocrh, cnopeA Korrro ro e Anb)KHo Aa ocuryprBa AoxoArr cneA

HarrycKaHe 3a eAHO l{Jrrr rroBeqe HaeTLr nu{a.

2.9 .9 .fIp owr3rrr4 rr ycnoBHlr rr acr{Brl
flponrasura ce [pI43HaBar, Koraro IzMa BeposrHocr cerarrrHkr 3aAT,DKeHr.,rr B pe3yJrrar or

MrrEaJrv cs6utuq ra AoBeAar Ao Iz3xoArIrI rloroK Ha pecypcu or ApyNecrBoro r{ Mo)Ke ga 6r,4e
HarlpaBeHa HaIe)KAHa oIIeHKa Ha cyMara Ha 3alsnxeHrloro. Cerauuro 3aAT,nlr(eHrre ce [oppK.4a or
HAJIIZqIIETO HA IIPABHO I4NII KOHCTPYKTT4BHO 3AA6JIXEHIZE BCJIEACTBI4E HA MIZHAJIII CS6UTUX.
HarrprrMep rapaHrlr{il, cr4e6nu cnopoBe rzln o6peueHqBarrlu AoroBoprr.

B clyuau, B KorITo He e {cHo AaJIIT [peArrprrrrl{ero r4Ma ceral,,Ho 3aA6n}r(eHr4e ce cql4Ta, qe
MIrHaJrIo cr6utne e B:b3MolI(Ho Aa e rropoAzno cerarrrHo 3a.4bn]I(eHr.re, aKo ssel4afrKz rror BHrzMaHr,Ie
BCI'IrrKI4 HaJIrrqHI'I AOKa3areJIcrBa e rlo-Bepo{THo, OTKOJIKOTO He, TaKOBa CeraIrIHO 3aAbn}I(eHI,Ie ,4a
c:bulecrByBa KlbM Kpas Ha orqerHl4.f, neplzoA. llpe4nfraxuzero rrpr43HaBa npoBu3ufl. sa raKoBa
CefaIIIHO 3a.4T'JDI(eHI4e, aKO OCTaHanI'ITe KpI4TepI{I4 34 npLI3HaBaHe, Orrr4caHr4 rro-rope, cA
Iz3rIbJIHeHI4' Aro e flo-BeposrHo Aa He cblrrecrByBa cerarxHo 3aAlJr]r(eHr.re, [peAlpr4.srliero
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onoBecrtrBa ycnoBHo 3aABJDI(eHpIe, ocBeH aKo Heo6xoAuMocrra or u3xoAsr{ rroroK or pecypca,
cbIT,pI(arrII4 HKOHOMr4qecIOz Iro JI3r{, e M aJrKO B ep o.sTHa.

Cylrara, Kosro ce nplz3HaBa Karo rrpoBlr3lls, ce rr3qr4cn flBa Ha 6asa uail - HaAe)KAHa
oIIeHKa Ha pa3xorl4te, Heo6xoA]1'ML4 3a yper(naHe Ha ceraurHo 3aAbJIXeHrze KbM Kpar Ha orqerHrdrr
neprloA, I(aTo Ce B3eMaT IIpOABZA pI'IcKoBeTe Ir HeCI{rypHOcTTa, BKIrorIr4TeIHo OBbp3aHrz Cbc
cerallIHoro 3aAbJDKeHI'Ie. llpunara ce MeroAT,T ,, rIpoBI43I4f,, onpeAeJreHa Ha cnequsz.lr a 6a3a,,,
cro6parno [epr4oIa Ha [pocporrBaHe Ha nnaqaHr.rsra.

llponusuure ce AIzcKoHTI4par caMo Koraro e(fercrrr or BpeMeBr{Te pa3Jrr4Krr s crofiHocrra
Ha napl{Te e 3Harrureren. B cny'ralrre, Koraro He Moxe Aa6r1e ttunpuu"rru Ha,{e)K,{Ha orIeHKa Ha
pa3Mepa Ha 3aAT,JIII(9HLIOTO, CT,IIIOTO Ce OIIOBQCTSBa KaTO nOTeHUrranHO 3anbJllKeHrre.

[pyNecrnoro He rIpI{3HaBa ycnoBHLI aKTurBr4,mfi xaro [pl{3HaBaHero r,rM Moxe ilaLrMaga
pe3ynrar nprr3HaBaHero Ha.{oxon, xofiro Mo)r(e Hr.rKora Aa He 6r4e pealv3HpaH"

[pyx<ecrn oro o rroB ecr{B a yc JroB Hu rracrrBar. Karo :

a)n:s:lroxuo 3aAbDr(eHrre, Bb3HtIKHaJIo or MI4HaJrIr ct 6vrnx, r{Izero cbtUecrByBaHe uIe
6:s4e nornrpAeHo caMo or HacrbrrBaH ero LUwr HeHacrbrrBaHero Ha eAHo rzJrr4 noBeqe Hecr'rypHrr
6:rlerqz cr,6utux, Korrro He Mofar Ia 6rliar Harr:r,JrHo KoHTponrlpaHLr or npeAnpr.rrr Lrero: vrnr4

(6) uacroxrqo 3a,qbJIlI(eHIre, Bb3Hr4KHaJro or Mr.rHaJrr4 cr6itux,ooatt ne e 6uro
rIpI'I3Haro nopala roBa, qe: He e BeposrHo Aa ce notBLI Heo6xo4nrraocr or r{3xo,qstrl rroroK orpecypcu, c6.qT,pll(arqv lIKoHoMIzrIecKIz rIoJI3Iz 3a roraosBaHe Ha 3aAbn)KeHrze.fol rrJrr.{ cVMaTa Ha
3AAbDKEHI,IETO HC MO)I(E 5A 6rgE OIICHEHA AOCTATbqHO HAAE}KAHO"

2.10. HaqucrqBaHe Ha rrpfixoAr{Te rr pa3xoArrre
flpaxo4nre BKJIIoqBaT caMo 6pyruure BXoA{rrIr4 rrororlr4 or uKoHoMurrecKlr rloJr3rr,

loryqeHl'I or Ir AT'DIS4Ma Ha caMoro npeAnplr{Trae. Cyturzre, crlupanu or r.rMero Ha rperr,r crpaHr4
He Ca IzKOHoMI'IqecKI'I IIOJI3I4, KOI4TO ApyI(ecTBoTO nOnflaBa I{ He Ce oTrII4TaT KaTo npr4xol1a.
flprzxo4ure ce orleH-f,Bar rro cnpaBeAnr{eara croftnocr ua nonyr{eHor o Lr[rn rro.4Jrex(arrlo Ha
lonyrlaBaHe BB3Harpa)I(AeHI4e Karo ce orr{r4Tar cyMrrre Ha Bcr4rIKr4 TT,p_foBcKr4 orcrbrlKr4_
HalpaBeHr{ oT .4pyxecTBoTo.

llpzxo4ure or Aefiuocrra LI pa3xoArzre 3a 4efinocla ce HaqrzcJrrBar B MoMeHTa Ha
TtxHoTo Bb3HIrKBaHe, He3aBI4cI{Mo oT [apl4trHuTe IIocTbrIiIeHLrfl Lr nrrar\a:rrvg, Ha.Izcl.seaHeTo Ha[puxorlrre I4 pa3xoAl4Te Ce I43BbpIIrBa rrpu clra3BaHe Ha r43r{cKBaHero 3a npl4rlrzHHa r4 cJIeACTBeHa
Bpb3Ka MelKIy T.sx.

2,10 J. llprzxo4u or npoAalr( 6a uarpoAyKrlr4q, Marepr{aJr u 14 ycnyrur
flprzxo4Iare or rlpoAax<6a na rrpoAyKrlrrf, rT croKrr ce [pr43HaBar B or.rera sa neqanlaratttm sarY6ara v A, Ko vr. o6raru orco6crseHocrra ca llpux oe rrprr3HaBar Burqera 3a lreqarro sceo6 HO Ha erala Ha

3aBbpIIIeHOcr Ha ycnyrara KbM Kpat Ha orqerHr{{ [eprroA. Eranr,r Ha 3aBbprxeHocr ce o11peAen.f,rrpe3 [poBepKa Ha H3B:bpIIreHara pa6ora. He ce HaHllcr-qBar rrpr4xoAlr, Koraro cr,[IecrByBa
3Har{uTeIHa HeclrrypHocT rro oTHOrrIeHr{e Ha [oJryr{aBaHe Ha Bs3Hafpa)r(AeHr..reTo, Bs3CTaHOBrBaHe
Ha cBbp3aHI4Te pa3XOAvI'LIIII4 B63MOX(HO BT,3paXeHIIe oT CTpaHa Ha B:b3IIoXr4TeJIr.

2.10.2. Oznancoeu npuxo4a/(pa:xo4z)
flpuxo4nre u pa3xoA[Te 3a JIITxBTI ce HaqrrcJrqBar rer(yrqo, Ha 6aza ua roroBopeHrz,

JIITXBeH rIpoUeHT, cyMaTa I'I cpoKa Ha B3eMaHeTo LrJrn 3a.4bDr(eHI,IeTo, 3a KoeTo ce oTHacrT. Te ce
rIpI43HaBar n orqera sa lre'ran6ura vIrr4 zary6ata v rpyrLrfl nceo6xsareH AoxoA B neprroAa Ha
BT'3HI4KBaHero IzM' [pvxo4zre or JIIZxBI4, rlpol43Trrrraurrr or 6aHKoaz Aerro3r{Tr4, ce [pr43HaBar Borqera sa ne'{an6ara vrv sary6ara v rpyrufl nceo6xeareH AoxoA rro MeroAa ua esexrznnva
JII4XBeH rIpoIIeHT" OuHaucoe[Te rIpI4xoAI,I I4 pa3xoArr ce npeAcraB-rrr B orrrera ga eceo6xe arHr4fl
AOXOA KoMrreHcr,rpaHo.

2.11. fiaur,quo o6,raraue
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EAA TPAHI,ITOI4A AA foAr{IIIEH OI,IHAHCOB OTrrnT 2017 roIrIHA
Crrnacno 6rnrapcnoro ,{aHbLIHo 3aKoHorarbrcreo za 2017 f. .4pyr(ecrBoro "4r,JrxrrKopnoparlrBeH IIo.4oxoAeH AaHT,r (4aurn Bbpxy neuan6ara) B pa3Mep ua I\Yo Bbpxy o6naraeuara

neqzur6a Karo 3a 2016 r. roft crulo e 6vl I\Yo.3a201 8 r. ro3rr AaHbK e B pa3Mep na l1yo.
[pyxcecrnoro rlpl4nara 6araucosufl MeroA Ha 3aAbJrxeHr'.sra 3a orqr4TaHe Ha BpeMeHHr,Te

AaHbrIHI4 pa3JIIrKI4' npr'r xofiro re ce ycraHoB-tBar qpe3 cpaBH{BaHe Ha npeHocnara croftHocr c
AaHT'r{Hara ocHoBa Ha aKTIzBTITe 14 nacl4silre. VcraHoBeHrrre orcporreHu AaHT,qHr4 aKTr4BI{ r,r
rIacI4BI'I ce KoMIIeHcIrpar 14 AaHbrrHI'Ixr e$ert ce I,I3qIzcJJtBa r{pe3 npl{JlaraHe Ha AaHbqHara craBKa,Ko{To ce oqaKBa Aa 6:r4e lpuJloxeHa rtph r-f,xHoro o6paruo [po.rrBrreHr{e B 6rAerqe.
flrpnoHavalHoro npI43HaBaHe Ha orcporreHr,rre AaH6yHr{ aKTkrBI,r I4Jrr4 rracr4Bh ce pI3BBprxBa Iro
HaqIrH' no xoftro e B:b3HI.{KHalo cr6urraero, or Koero re ce nopax4ar" 3a cr6u,,ux, o, 

-no"ro 
,a

3ac{ra ueqal6ara wu zary6ara, orcpoqeHl4Te AaHbr{Hr.r aKTI,rBLr vru rac\4rll4 ce Har{'ucj]-sBar 3a
cMerKa na ne'ran6ara Lrnn zary6ara. 3a ct6urat, qT Kor4To oe 3acrrar Apyrr4 eJreMeHTr,r Ha
KarII{T€uIa, orcpor{eH[Te AaHbTIHI'I aKTIIBI4 vlJrvr fracr4Blrn oe HaqI4c qrflBar 3a cMeTKa Ha cborBerHlz.fl
eJIeMeHT Ha KarII'ITana. OrcpoueHI4Te raHbrrHu nacubu ce [pr43HaBar rrpr4 BcrrqKrz cnyqar4 Ha
B63Hl4KBaHe, a orcpoqeHlzre AaHT,.IHI4 aKTI{BI{, caMo Ao crerleHTa, Ao Ko.f,To pbKoBoAcrBoro cqlrra,qe Apyx(ecrBoro rrle peuru3krpa ueuar6a, 3a naru r43frqJr3Ba n 6r4erqe.

2.12, fiunuAeHrrr
{anu4enrare ce [prr3HaBar Karo

TeKyr4o 3a,4T)n)r(eHr.re KT,M aKUrroHepr4Te B
IIoIYqaT.

2.13. Cnrp3aHr.r Jrr{qa
3a qenra Ha I'I3rorBtHe Ha Hacro-fiu,us Suuanoon orqer, aKur,roHepl{Te, cJryrg,rrenr4Te HapbKoBoAHI{ rlocroBe (rnrovon ynpaBneHcl(n nepcoHan), xarro u 6rasxu qJreHoBe Ha rexHr.rre

cerraeficrsa' BKJIIOqI{TOJIHo I{ Apyr(ecrBa, KoHTpoJrr{paHr4 or rflx oe rperrlpar Karo cBbp3 aHu Jrvr\a.

3" tr{nroru, Marrrr{Hrr rr cbopbrrteHrrfl

HAMANEHIIE HA HETHI,ITE AKTIIBI,I
neprroA, n roftro e Bb3HrrKHano

Ha AppKecrBoTo rz

npaBoTo uM IA ruI

3enrn Mar

H' .TX.H: #'J'-'iJJ# '""'.;ffHJ
Apyru

MaTepHaJtH14

AKTUBI,I X'|JI

JIB,

AKrunt,t s
[PoUec ua

lr3fpa?r(AaFre

X|4JT. JIB.

O6uro
nMoTue

Malxr.{Hu H

cbopbxeHrcfl
XIIJI. JTB.O:r.Ie'rrIa

crofiuocr:
Can4o ua I
nrryapw2016 r.
Ilocmnunu sa
ilepHoAa
I4s.ne:nu npee
nepHoAa
Can4o na 31
AeKeN{Bpr{
2016 r.
flocrrnurn sa
neprioAa
tr4slesla npe:
neprzoAa

Ca.n4o na 3l
AeKeMBprr
2017 r.

212 r 577

I

212 I 578

9 776 7 9',53

4

9 780 7 953

186 430

2

982 I4

r72

1

185

475

659

I

20 514

177

I

2A 690

| 092

661

2l t2l

982

212 1 578 9 966 8 381 983
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TOAI,IIIIEH @I,IHAHCOB OTTIET 20t7 fONIIHA

Marunuu ll
o6opyqnaue

XIIJI. J]B.

413 5 364

38 232

4st 5 596

37 239

488 5 835

Cr,oprxeunn
XIIJIi,JI B.

2 690

188

2 878

191

I

3 068

Apyru Arc-r'sn u o6r-uo

Marep'aJrr' rpouec Ha l:Morrl,
aKTr{B' xr{Jr r{3fpaxAaHe llaruu'I, 

}l

JlB" xr.rrr. JrB" t""t;#:TJ
Can4o ua I
nlryapu2016 r.
Aruopru:aqul
3a neplroAa
Calao sa 31
AeKeMBpH
2016 r.
Anopraeaqur
3a nepr4oAa

Anropru:aqux
Ha U3J'le3IIUTe

Ca.rAo na 31

AeKeMBpH
2017 r.

ilpeuocna
croiiHocr ua 

212
31 4enenrepr -'
2016 r.
ffpeuocHa
crofruocr Ha 

212Jl 4ememnpn "
2017 r"

754

B8

842

87

9 221

546

9 767

5s4

I

10 320

B xpal Ha orrlereHns' nepaor ApyxecrBoro r43Bbprxrd nperJreA 3a o6e3rlegKa Ha aMorr4,
MaIIII'IHI'I I{ csopT,x(eHl4s cpaBHf,BafrKu nanv r.txHara 6alaucona crofinocr obulecrBeHo ce
pa3nurlaBa or cnpaBeAJII4Bara lrM crofiHocr, Karo B3e rIoA BHr.,rMaHr4e T{xHoro MopanHo
ocrap{BaHe 14 MareplranHo Ir3xa6{BaHe. flplz ro3l4 rIperJIeA He 6sxa xoucr ururpalu n1ru16a1\vrvr 3a
T{XHaTa o6e:qeHna.

o*rerHara croftHocr Ha Bcnr{Ku HarIb_JIrIo aMoprr43lipaHrz r4Morr4 , MaLtfLrHLrr4 c6op:b)r(eHr4-f,,
KOr.rTO BCe Oqe ca B yrroTpe6a e n pa3Mep Ha g6g xvJrfl.ilv rreBa.

He ca HanI4rIe I'MorI{, MaIITI4HTI rI cbopbxeHr{fi, Her'3rroJBBaHu [pe3 [epI4o.4a, KaKTo n
TaKI'IBa Ha KoI'ITo He ce Harlucr.gBar aMoprI,I3aULrrr, rro KaKbBTo Lr Ia e [oBoA.Klu rpax Ha orqerHlax [eplroA He e HaJlr.rqe [poM.rrHa B rrp[6nr43hreJrurrre oqeroBoAHrd
OIIeHKI4, Kacaerqu ocrarbrrHara crofiHocr, rIoJIe3Hus )KuBor r,r MeroAa Ha aMoprr,I3allas Ha
aKrrIBVTe, Ko-sro [poMsHa e uM.ura e0exr npes rexyiqvs. vrrr4 ce orraKBa lu ^*i e$exr npe:cneABaqH oTqeTHr,r [eprroArr.

I t27 4 I84 5 075 140

1 090 4 131 5 313 54

929

185 t0 923

1 10 801

crrpaBeAnr{ea croftHocr ce
He ca Han[qe I{MorIz, MaIITHHIT v ct,op:br(eHl4r, qllf,To

pa3nr4qaBa cbqecrBeHo or 6alancoBara unr crofinocr.
Axrusure B npoqec Ha Iz3fpaxAaHe, npeAcTaBnsBar KarrrzraJrrz3 vpaHu pa3xo,qr{ 3aI43rpDI(AaHero Ha c6opb)I(eHl'Il u o6opy4BaHe, Kolzro rpyxecrBoro B rrocJre4cTBrre ue r43rroJr3Basa co6crneHl4 HylltArr' cne4 npaeMaHero IrM B cborBercrBr4e c HopMarr4BHa-f, peA, 3aBbprrreHrrre

Beqe aKTr'rBrr ce npexB'pnsr B C60TBerHara rpyla ,n ce aMoprr43,rpar.
Krv 3r'12'2017 f. He cr'xlecrByBar orpaHuqeHu-s Bbpxy rpaBoro na co6crneHocr Bbpxy

I4MoTIr' MaITII4HI'I u c5op6)KeHlr[ Ha ApyniecTBoro, xaxio Ir HI4KaKBa qacT oT T{X He e 3anoi*eHa
rcaro o6esueqeurze [o Hr4KaKbB rroBo.[.

4. Heuarepva,'IHrr aKTI{Brr
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FAA TPAHIITOI,IA AI
ilpana n/y

uurel.co6cle. -
JII{IICH3IIfl

rrpoH3B()ACTB0

eJI"eHeprldq
XI{JI.JIB.

OrqerHa crofiuocr:
Canlo ua I xruyapu
2016r.

Iocrrnulz 3a rrepr{oAa

I4sresrpr trpfl rrepaoAa

Ca.ngo ua 31
AeKeMBpH 2016 n
flocruuulu 3a rrepuoAa

I4zneztu npe3 nepproAa

Ca.nAo na 31
AeKeMBpn 2017 r,

Harpynaua
aMopTrr3arlr{fl:

Canlo ua7 xnyapu
2016r.
Anaoprusaqa.r sa
nepLroAa

Ca.n4o ua 31
AeKeMBpr{ 2016 r.
Alroprusaqzl:a
nepr{oAa

Cal4o na 31
AeKeMBprr 20tT r.

flpenocua crofinocr
ua 31 Aercenrepn 2016 r,
lpeuocna croituocr ua
31 genemnpra20lT r"

lpana u/y
nurel.co6crn.

- JIUIIeH3Uq
ITpoH3BOACTBO

er.eHepII{q
XHJI.JIB.

|OAI4IIIEH OI,IIIAHCOB OTIIET 2Afi IOAIIHA

Ilporparvruu
rrpoAyKirrr

xrIJr.Jr4.

136

Apyru O6uro
HeMaTepuaJrHH HeMaTeprraJIHrr

AKTIIBI{ AKTIIBII
XINJI.JIB" XIIJI. JIB"

144

136 144

56

200136

58 109

56

s6

IlporpamHlr Apyrn O6rrro
rIpoAyKTIr HeMaTeprraJrHr{ HeMaTeprraJrHr{

XHJI.JIB.
AKTHBII
XIIJI.JIB.

72

AKTHBI,I

XIIJI. JIB.

79

t

51

B Kpas Ha orqereHl'Is rrepploA ApyxecrBoro n3Bbprrrr4 rrperJreA sa o6e3ueHKa Ha
HeMarepI{anHI{Te aKTrlBI4, cpaBHsBaftKtr nanu r.f,xHara 6alancona crofiHocr cbrqecrBeHo ce
pa3nl4r{aBa or cnpaBeAnl4Bara I'IM crofiHocr, Karo B3e rIoA BHrzMaHr.{e T{xHoro MopanHo
ocraptBaHe rI MareplranHo I43xa6.{nane. llpz ro3LI [pefJle.4 He 6.{xa xoHcr arLrpall uHAr4KarJuLr 3a
T.qxHara o6esqenra.

Hnaa HeMarepI{i}nHI'I aKTI{BI'1, c HyJIeBa croftHocr, KoI4To ce r{3noJr3Bar B Apy}KecrBoro.He ca HaJrI4IIe HgMarepIranHI'I aKTrrBr.r, Her{3rroJr3BaHr4 [pe3 freprroAa, KaKTo Lr raKLrBa Ha
KOI4TO HE CE HAIITICJISBAT AMOPTIZ3AII'IPI, IIO KAKbBTO U Id E TOBO.[.

Kllr rpax Ha orqernlrs [eplroA He e HaJrr.,rue [poMgHa n npz6mrsr4TeJrHr.rre crreroBorHr4
orIeHKI'I, Kacaenrrl ocrarbqHara crofiuocr, TIoJIe3HLI{ xrzBor 14 MeroAa Ha aMoprkrcarlpr{ Ha
aKTI4BIrre, Ko-f,To rlpoMtHa e IlMaIra e0ercr npes rer<yirttlfl. r4rru ce orraKBa la ^*i e6exr npe:cneABatrl[ oTr{eTHrr nepI4 oAr{.

8

82/f,

9l

62

78

61

l7



TOAI,IIIIEH OI4HAHCOB OTTIET 2017 IOII,IHA

He ca HTIJIITIIe HeMarepI4anHI4 aKTLIBr4, rrr4rlTo crlpaBeAnr{sa croftuocr ce pa3nr.irraBa
cbruecrBeHo or 6anancoBara zu croftnosr.

Kru 3I.12.2017 f. He cbtuecrByBar orpaHr4r{eHvr Bbpxy [paBoro Ha co6crseHocr Br,pxy
HeMaTepI4anHI.{Te aKTI'IBI4 Ha Apy}KecTBoTo, KaKTO Ir HrrKaKBa qacr or Tgx He e 3aJro)r(eHa KaTo
o6esue.{enr4e rro HIrKar(bB rloBon.

EAA |PAHI4TOIIA AA

Orcpovenu AaHT,rIHu aKTLrBrr

{anr,ueH e$exr BT,pxy npoBr43lrn 3a 3aAT,rrrr(eHlr.a
csAeoHr.r cnopoBe

[anrueH e$exr rro HarpynBarqa ce orrrycKrr Ha
nepcoHana

,{anl.reH efer<r or pa3nr{Kara Mexly cqeroBoAHa [.r

AaHbqHa 6anaucosa crofinocra Ha HereKyr[r4Te aKT]rBIz

O6uo orcporreHrr AaHbqHrr aKTI{Brr

Orcpo.reru.r AaHr,qHrr rracrrBrr
flpeoqeHrueH pe3epB Ha HeaMoprrr3r{pyeMrr aKTr{Br4
3EMII

O6uro orcpoqeHu AarrbrrHr.r aKTrrBrrr HerHo

B na.raroro Ha leprroAa

Haquclenu 3a rrepr4oAa e Or.rera sa ue.{an6arayrrL:
sary6ara v qpyrvfl eceo6xeareH Aoxo.4

O6parno [po.rrBneHr.re s Or.rera sa ueqan6araLrrrkr
zary 6ar a v 4pyrnfl sceo6xeareH AoxoA

O6uo 3a cMerKa Ha Orqera ga neqan6arar4rrkrsarv6ara u
Apyrr4.{ sceo6xeareH AoxoA

O6nro B Kpaq Ha rreprroAa

6. MarepuaJrHrr 3arracrr

TpauQopua'ropHo 14 TpaHcMr{cuoHHr.r MacJra

Kt rr'r 3I.I2.20Ilr. flpyxtecrnoro e rlpeAocranr.ino AT,rrocpoqeH 3aeM na SusuuecKo rrnrle B
pa3Mep Ha 3 xnl. JIeBa, a rtlr 3I.12.2016r. He ca rpe^ocraBsHr,r 3aeMH" rp.4.iuu na $usuuecxu
unu rcpuAr4qecKr,r Jrr{qa.

5. Orcpo.reHu AaHbqHlr aKTI{Bu

Krn'r 31 AeKeMBpI4 2017 r. orcporreHr4Te AaHbqHu axrusul(nacunz) ce cbcro.f,r or
CJIENHI,ITE KOMTIOHEHTI4 :

IIo

31.12.2017r.

XIIJI.JIB"

(1e)

56

31.12"20fir.

XI{JI.JIB.

51

31.12.2017r.
XI4JI.JIB.

aJ

31.I2"2016r.
XI{JI.JIB.

65

70

65

/J

(1 e)

51

flpolleHure B orcpoqeHr{Te,4aH6rrHr4 axtuuul (nacrznu) ca KaKTo cJre.qBa:

(2)

31.I2.2016r"

XIIJI.JIB.

1)

2

| 1l

(1)

51

31.12.2016r.
XIIJI.JIB.

4

JO

18



EAA TPAHI4TOI4A AI

Pa6orso o6lexno / npe4nasnz cpeAcrBa

Pe:epnnu uacru BEI{
I\4arepuatru lo4Apr,lltxa r4 peMoHT

CrponrenHu Marepriaru{

Apyru
O6qo MareprraJrHrr 3arracu

B 4pyxecrBoro H.f,Ma 3aJroxeHr{ Marepr{aJrHr4

7. TrproncKr{ r{ Apyrr.r B3eMaHurr

BseN4aH[s or Krrr4eHTpr

BseN,{auus rro Jrr.IXBr4

BseN,{auas [o [pe4ocraBeHrr aBalcu
llp e4nnareHrr p a3xoAr4

Apyru B3eMaHHs

O6rqo rrproBcrcr{ rr Apyr-rr B3eMaHrrfl

8" IlapuuHrr cpeAcrBa

flapuvnu cpeAcrBa B JreBa

llapuunu cpeAcrBa Bbts BaJryra
O6uo rapuqHu cpeAcrBa

TOAI4IIIEH OMHAHCOB OTqET 2OI7 TONIIHA

50

r45
1

AT

203

acl{ KaTO Ooe3IeqeHl4e.

31.12.2Afir.

XIIJI.JIB.

I 200

26

25

803

2 055

31.12.2017r"

XIIJI.JIB"

4 851

I 540

5 391

J

8

58

I
5

79

Kparr<ocpoqHrzre B3eMaHrz_s B JreBoBe ce orleHsBar rro HoMrrHiulHara crofrHocr
B3eMaHI'ItrTa, HaMzuIeHa ctc sary6lrre or o6esqenxa 3a rpy.4Hocr,6upaetru B3eMaHr4r.

31.12.2016r.

XIIJI.JIB.

947

4

49

25

726

1 751

31.12.2016r.

XI{JI.JIB,

2 685
a 

^aaJ LJJ

5 918

9. ArcquouepeH KarrnraJr, pe3epBrr rr Hepa3rrpeAeJreHa ne.ra.u6a

ArquouepHl4tr Karluran e npeAcraBeH rlo HoMLrHaJrua croftHocr Ha 3aflrrcaHr.,rre u rlrarelu
aKIII4I4 I'I e perl{crpl'IpaH B TlbproBcKt4s perucrup. [pprecrBoro e c perr{crpr4paH Kanr{raJr B
pa3Mep na 554 XI4JI. JIB., pa3rlpeAeJlen B 554 xr4rrflrrl o6lrxnoneHpr [or.rMeHHrr aKr\w c HoMrrHaJrHa
croftuocr l len 14 e BHeceH Iz3II-sno. Kr,nn 3I.I2.2017r. pa3rrpeAeJreHr4ero Ha aKrlr4oHep1r4s.
KANI4TAN C KAKTO CJIENBA:

o QzsuuecKr{ Jrurqa -
o FoAopa EAA -
. BAA fpaunroa4 A[ -

67,38 0/o;

3r,72 Yo;

0,90 04.

AxqraoHep eH Karrr4TaJr

3aKouosz pe3epBr4

Apyru pe3epBrl

Zsrcyueuu co6creeHra aKrllru

crpyrcrypara Ha co6crBeHr4.fl Karrr4Tan Ha Apyr(ecrBoro e creA'ara:

31.tr2.2Afir.
XXIJI.JIB.

554

55

3

(200)

37.12.20L6r"

XIIJ]I.JIB.

554

55

3

(200)

19



EAA IPAHI{TOIIA AA foApIIITEH oI4HAHCoB orrIET z0rT ronIrHA
Hepasnpe4erreHa ne.ran6a 11 63d Il 636
flpeoqeurueH pe3epB Ha rreaMoprr43r'pyeMr{ aKTr4Br,r - 3eMr4 166 166
Ter<yrq pesynrar 4 746 5 742
O6uro co6crneu Karrr{TaJr 16 960 17 956

10" HeremyilIu ilacrrBrr

3I.12.20I7r" 31.IZ,2AMr,

flponusuu 
xHJr'JrB' *I{JI'JrB"

Cpeuy ApyxecrBoro ce BoAI4 cr4e6eu irpoqec, orHac-sru ce .4o onop c KoHTpareT{r, Kofrro
TBGp'4I{' 're ApyNecrBoro My Abnxl{ 7 651 xut" nenai ,{py}KecrBoTo nprz3uaBa rrpoBr43r4fi B
putsMep ua uaft-4o6pata npra6nrzszreJlHa oIIeHKa Ha c;h,rara 3a ypelKAaHe Ha 3aAT,Dr(eHrrero, a
IrMeHHo - 29 xwtt.ttesa' Pa3N'Iepr,T Ha rlpoBlI3rrqra e orpa3eH Karo pa3xo4 n oruera sa neqan6arauttu zary6ara rr Apyrl4f, nceo6xeareH roxoA rr Karo HereKyqo 3aABJrlr(eHrze B or.rera sa
SuHaHconoro cbcrosHr.{e.

c:seerbr na [zpexropvre e Ha MHeHI4e, rle AeJIoTo ,,o rrcKa Mo]Ke .4a 3atsbprrra yclerrrHo 3a
Apyr(ecrBoTo.

11" Tercyrqu rracuBrr

Ttproncxu r4 Apyru 3a,4bJrx(eHrz,

3 a4:slxteHra{ K6M Ao craBqr4rlr,r

3a4rnxeHzs sa [aln.blp4
3 agrlxceun s 3 a nvrB u 4ler"ru
llponzsuu 3 a Herz3[oJr3BaHrr orrrycKr.r

O6uro reKyrrlu racuBu

llponu:utr

{pyxtecrnoro HarrucrtBa pa3xo ru 3a HerroJr3BaH rrrrareH orrrycK Ha nepcoH ura u ru
orpas{Ba n Or.rera sa ne.raJi6ara vlrr4 zary6ara u Apyrvq nceo6xsareH AoxoA. Ocrarrxrr B Kpa,
Ha rlepl4ora I npeAcraBeH B Or'{e:ra:a QunaucoBoro cr,orosHrre 3aeAHO c reKyurrre 3aAbJrx(eHr4,
K:bM rlepcoHurav KoHTpafeHru. {nuxeHlrero Ha re3rz Harruonegr4.f, e cJlenHoro:

31.12.2017r.

XI{JI"JIB.

r46
179

2 241

63

2 629

31.r2,2017r.

XIIJI.JIB.

45

39

(21)

63

Io4unara,
3aBbprrrBarrla Ha

3I.12.2017r.
XIIJI. JIB"

31.12.2016r.

XIIJI.JIB"

217

130

436

45

828

31"12.2016r.

XI{JI"JIB.

45

2I
(2r)

45

Io4unara,
3aBr,pruBarrla Ha

3I.12.2016r.
XI{JI. JIB.

Ocrarrrc B HaqaJroro Ha rreprroAa
Ha.rzcreHu rrpes nepr{oAa
Ilorseauu npe3 nepr{oAa

Ocrarnrc B Kpaq Ha ueprroAa

12" IlpuxoArr or upo4ax6u

flpuxo4z or rrpo.4alr(6u sa eleKTpnqecKa
CHEDfI,I'

8 372 9 826

20



FAA |PAHI,ITOI4A AA

flprzxo4ure ca peanu3r.rpaHr4 no

KJII4EHT

HEK EAA
r{E3 Enexrpo Btnrapza A[
Cno6o4en rra3ap

O6qo rprxoArr or upoqax6r.r

13. [pyru rpuxoArr

flpusnarz (usnol:naHrz) nponnsrapauu
oTnycKrr

Oruucauu 3 aAbnr(eHrz.tr

Apyru
O6rqo Apyrtr rrpuxoArr

14. Pasxolrd 3a Marepvailv

Pasxo4z 3a ocHoBHIr H cIIoMarareJIHr4
MaTepr4an14

Pasxo.qrz 3a roprzBa rr eJr" eHepfus
Pa:xoAn 3a KoHcyMarr.rBpr

PasxoAu 3a o$vtcHa v KaHrleJrapcKrr
MaTep14 anr4

O6uro pa3xoArr 3a MareprraJrrr

15" Pa:xo4rr 3a BT,HrrrHrr vcJrvrrr

Pasxo4n 3a KoHcynraHTcKrr ycnyrr4

Pa:xo4rz 3a peMoHT Lr TexHr4qecKo
o6clymnane

Pa-:xo4u 3a KoMyHrzKarIaoHHrz r{ Kyp}repcKr{
ycnyru

Pa:xoArz 3a ycnyra BoAorroAaBaHe rr
BOAOTTOJBBaHe

Pa:xoAtt rcru $on4,,CEC"

roArIIrrEH oIIHAHCOB OTqET 2017 IOnr4HA

KITOTIOBI,I KJIITeHTI{, KaKTO CneABa:

Io4nuara,
34BT,prrrBarrla Ha

3I.12"2017r.
XIIJI" JIB"

s 107

r 434

I 831

8 372

IoqnHara,
3aBbprrrBarrla Ha

31,12.2$fir.
XIIJI. JIB"

21

7I
87

t79

Io4nnara,
3aBLpIIIBaIIIa Ha

31.I2.2Afir.
XHJI.JIB"

A1+J

31

2

2

78

Io4uuara,
3aBFprrrBarrla Ha

31.12.2017r"

XHJI.JIB"

46

t6

8

434

419

Io4unara,
3aBT,prrrBaula Ha

3I.12.2016r"
XIIJI. JIB.

5 338

1 248

3 240

9 826

Io4uuara,
3aBr,p[tsaqa Ha

31.12.2016r.

xll,rr, JIB.

2I

75

96

Io4rauara,
3aBr,prrrBaqa Ha

31.12"2016r.
XHJI,JIB"

28

aa
JJ

1

ẑ

64

Io4uuara,
3aBT,prrrBaula Ha

3I.12"2016r.
XILT.JIB"

a1JI

92

7

513

491

2l
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Pasxo4lz 3a r(oMr,rcraoHHr4

JluqeHsuonH:z Ta:ricL4

Pa-:xo4rz sa a6onauenr
Pa:xo4li 3a 3acrpaxoBKrz

P a:xoArz 3 a rronrr3rr:bJrHr,rreJrrr

Apyrn pa3xoArr 3a BbHrrrHr4 ycnyrr.r
O6uro pa3xoAr{ 3a BT,HrrrHrr ycJryrlr

roAr4rnEH OT4HAHCOB OTqET

277

I
11

34

2

22

| 277

Io4uuara,
3aBT,pIIrBatIIa Ha

31.12.2017r.

XHJI.!'IB.

2017 rOAr4HA

a^a
JZJ

9

10
a-JI

7

51

1 571

16" Parxo4u 3a rrepcoHaJra

Pasxo4z 3a rpyAoBr{ Bb3Harpax Aeukrfl
PasxoAlt rro ylpaBneHcKr{ Aor.oBopr.r
Pa^:xo4a rro HerroJr3BaHrz orlrycKr4
PasxoAu 3a cour.TanHo ocllryp_sBaHe

Apyru coqrraJrHr.r pa3xoArz

O6rqo pa3xoArr 3a lrepcoHaJra

Ha ArlpeKToprrTe, e pa3AeJreH B CJreAHr{Te KaTetopnr:

Pucono4uu cJryns{Terru

flpulolrHrz clerlr4aJrr4 crtr
A4vrnuucrparr.rBeH [epcoHan
Kn anz S uq krp aHLr np o 14 3 B oA crB e Hrr p a6 o ruraqv
Oneparopz Ha Marrrr4Hr.r rr cbopalr(eHr4.fl

Hacrcoxeanrz$uqupau rrepcoHan

O6qo ilepcorraJr

Io4ltrara,
3aBT,pIIrBaUIa Ha

3LI2,2AMr.
XITJT.JI B.

903

194

2I
148

| 266

Krrvr 3r'12'20r7r. n BAI fpaunroz4 A{ cnracrvHrzs cbcraB, B T.rr. qreHoBere ua cbsera

31"12.2017r.

8 4ynru
25 4y:-:l.u

3 4yurra

9 ayuu
3 gymu

8 aytu"
56 ayut'l

31.I2.2016r.

8 ayttr"
25 tY^^
4 gyutu

8 4yuru
3 gyuru

8 4yurrz

56 aynt"

Krrr,t

QyHxqzure
flpes

na 6 xur.ne.

Pasxolu 3a napenzre. r{ rroMorrlr4

Pa:xo4ra 3a MecrHr{ AaH6rIr{ I4 Tar(cu
E4noxparur{ AaHbrIr4 rrpu r,r3Tor{Hl,rKa

3l'r2'20r7f. I4Ma cKJIIoqeHI4 AoroBopl4 3a KOHTpoJT c 2 ( navq rymn3a r43rrbJrHeHr4e
ua o4ureu KoMr4rer, no pemeHr4e ua o6rqoro cr6pauze Ha aKrlrroHepr,rre"
20r7r' ca I{3rlJlarenrz o6e:qere'Lrfl rIpI' [e'cr4oHr{pa'e Ha eArrH cJry)r(r4TeJr B pa3Mep
Kru 3 r.r2'2017r. HflMaHerr3rrJrareHrz Aoxona Ha rrepcoHana.

17. [pyru oreparr.rBHrr pa3xoArr

Io4uuara, fo4r.rHara,
3aBLpIrIBaIIIaHa 3aBT,pIXBarrIa

31.12.2017r. rra 3l.I2.2}t6r.
XIIJT.JIB. XIIJI.JIB.

PasxoAu 3a KoMaHAr{poBKr{ v npyfr4 clyrre6nu rr6TyBaHr.r.,r
I4
I2
JZ

2

6

9

JU

4
,,1

867

r92
39

r46

1 244



BAA TPAHTTTOI4A AA

Apyru oreparr4BHn pa3xolrz
O6qo Apyr[ o[eparrrBHr.r pa3xo4r{

18" @unancoBu rrpuxogu / pasxo4u (Hero)

llpraxo4z or Jrr4xBr4

Banr<osz raKcl{ rr KoMr{crroHHI,I

OrpuuarenHr.r Kyp co Brz p a3nr,rKr{

O6rqo Quuauconu rrpuxoAr{lparxo4n (uero)

cneABa:

,{aHruna ne"ran6a 3a rrepuona
Teryul AaH6K no [prrJror(IzMa AaHbLIHa oraBKa
Cyua Ha orcpor{eHrzre Aaa:srJpr, ornacrrrltr
AO HOBOBS3HTZKHaIH BpeMeHHrZ pa3JrrIKII
Cyua Ha orcpoqeHr4 ,4aHbrlu, oruacsilrr4
4o o6paruo npo.sBneHrle Ha BpeMenrrri pa3nr4Ktr
Pasxon 3a Koploparr{BeH AaHbK

20. [pyr uceo6xnareH AoxoA

roAI,IruEH @LIHAHCOB oTqET 2017 roilItHA

54

tr4
46

95

Ioguuara,
3aBlpruBaula Ha

31.12.2017r.
XIIJI.JTB.

AT

(s)

IoquHara,
3aBbprxBaula Ha

31.12"2016r"
XI{JI.JIB.

15

(7)

19" Pasxol3a KoproparrrBeH AaHT,K

I4spanuxnauero Ha piBXoAr4Te 3a KoprroparrrBeH AaH6x rcrna 31 AeKeMBpa 2017 r. e KaKro

(1)

Fo4uuara,
3ABbprrrtsaula Ha

31"12,2AI7r.
XIIJI.JIB.

5 332
533

(5)
J

Io4uuara,
3aBr,pruBalrla Ha

31.I2.2016r"
XIIJI.JIB"

6 381

637

ce
2

(7)

528

Xo4uuara,
3aBbprxBarrla Ha

31.I2.2017r.
XI{JI.JIB.

,|
J

(2)

638

Io4uuara,
SaBbpIUBarrIa Ha

31..12.20I5r.

XHJI.JIB.Pa:xo4v, trprr HarI4 rr3Bbrr ne.{an6ara, orpa3.rrBa[{r4
rrpoMeHrrre n co6crseHvfl Karv-tur. Henporr3Tr4garqr4 or
co6crneuaqzre

21. OnonecrqBaHe Ha cBr,p3aHrrre Jrrrqa u

Cnrp:anu rur\a 3aEA[ fpau vroLrIA[ ruu

I2

CAEJIKITTE C TflX

31 4ereunpu2017 r, ca:

)\



EAA |PAHIITOI{A AA

CnrpraHo Jrrrqe

C4elrzre Me)KAy cBbp3aHrr Jrlrqa
np e o 6na4aB arlr4Te cAeJrKr{ npr4 crrp aB eAnr4 Brz

AOXOATT 3a yrrpaBneEhe pr KOHTpOJT

o culypr,rTenHr,r BHocKrz

O6rqo

TOAI,IIIIEH OpIHAHCOB OTTIET 2017 IOnI4HA

Buq na cBr,p3aHocr
flo6pu Huxolon Parrreen r{reH Ha C[ na Apyx(ecrBoro
fan-ro Cre$auon fan.ren [peAce.4areJ] Ha C.{ u axquoHep
feopru EH-{es [uuon r43nbJrHrzrereH qreH ua C[ rd aKrlrzoHep
Poaopa EA{ aKrlr.roHep

Su:uuecna nuqa c He3Har{r4Tentto anq"oHepHo yrraqrrze u [cpcoHana Ha Apyr(ecrBoro

Ecrecrsoro Ha B3al{MoorHorrreHlr.rrra cbc cB6p3aHr{ Ifirrra ca:
r {oxo4 3a yqacrue B yrrpaBneHrzero Ha ApyxecrBoro;
r YpemAaHe Ha 3aA:bJIlKeHI4-s - kl3nraruaHe Ha AT4BVAeHT Or Ue.{an6ar aza20I6ro.rlrrHa"o BrsHarpa)r(AeHr4{ rro rpyAoBr{ npaBoorHorrreHrrs
o flpeAocraBeHa Arnfocpoqua $anancoBa rroMorrl Ha cJry)KrrreJr

ca ocBrrlecTBeHrr rlpr4 csrqrzTe ycnoBI4,tr KaTO

na3apHr4 ycnoBI4.S MeXAy He3 aBI4CLIMTI, O CB eAOMeHI4
rr )r(eJraeulu cTpaHr,r,

cAenrure Me)Kry cBbp3aHI. nrrlla He cr,Abpx(a' u3rTcKBaHr,r s. M yorroBvrfl, r{anararrl^
o6esne'Ieuzs II rapaHI]I4Iz, orHocHo r-f,xHoro lz3rrr,JrHeHrze" llpes Hacrorrrlr4.rr orqerel{ [epr{oA He ca
I'I3BbpIrreHIz ulutm [prI3HarI{ pa3xoArl, nopoAeHIT or Jrorlrr B3eMaHrrtr, AbJDrerMrr or cBbp3arirz
IrrrrJa, I(aKTo 14 He e Sopn'rupana npoBlz3I4.f, rlo ornolrreHrze 3aA:6DKeHr{q K6M cB:bp3aHu nl{rla.

22. Buzsarp axcAeHnq Ha KrrcqoB yrrp aBJreHcKr{ nep coHaJr

IoquHara, Ioguuara,
3aBT,prrrBarrla Ha 3aBr,pruBaqa Ha

3l.tr2"Z0fir. 31.12.2016r"
XI{JI.JIB. XIIJ'I.JIB"

187 r94
t7 17

204 211

BrsHarpaxAeHlrtra Ha cr,nera Ha rrrpeKTopr{Te za 20I7r. rpeAcraBn sna.r 2"3gyo or
rrprdxoALrre Ha ApyxrecrBoro, aza2016r. _ 2,12ya or npr{xoArzre.

3a2017 roAI4Ha He ca Bb3HI'IKH€uIrr 14 B npe4xo{ua neprroAr4 He ca [oeMaHrr 3a.4bJDKeHrr.f,
IIo orHorlreHlre Ha neHclru Ha 6uemu lIJIeHoBe ua oprarrr,rre 3a ylpaBJreHrre. He ca noeMaHrr
IAPAHIJLII4 B IIOJBA HA IIJIEHOBIITE HA OPIAHI4TE HA YNPABNEHIIE.

Kffo.roszrr yrrpaBnencKa rrepcoHaJr He rroJryqaBa Apyfz ,qoxoAr4 oT IpyxecTBoTO, TZ3BBH
frocor{eHrrTe rro-rope Bb3HafpaxAeHr.r.rr.

23. I{ern,, rroJrr{Tr{Klr u flpoqec,n sa yrpaBJreHr.re Ha Karrl,rraJra
flo4 rauurwr ce paz6npa o6rqux pa3Mep ua co6clne H."fl KarrLrralr.

I{elure Ha ApyxtecrBoro 3a rroAAtp}r(aHe Ha Karr4Tana ca :t Aa rapaHTrlpa cnoco6nocTa Ha .4pyr(ecrBoro Aa [poAbnxrz Karo 4ericrnaulorpeAIIpIIsrue

' ra ilpoAbnll(Il Aa ocvfyp-sBa crolaHcKlrre noJr3rr Ha Apyrr{Te 3aLrHTepecoBaHu yqacrHr4rlrr BHefoBrz{ 6usnec;

24



EAA |PAHIITOIIA AI
. AA npeAnafa aAeKBaTHa

prrcKa;

Cne4 4atara, Ha Ko.rrro $uHanconrzrr orqer
HeKopr{rupam,u cr6urrr.rr, Kot4To ,ua rro.une}r(ar Ha
HaMepIznn orpoKeHr.re nrn QuuaucoBr.rr orqer.

f OALITIIEH OIII{AHCOB OTr{ET 2017 IOAI,IHA

Bb3BPbIIIAEMOCT HA AKIII4OHEPI{TE B CbOTBETCTBI,IE C HI{BOTO HA

' ila no'AAaplKa orITI'IMaJIHa KaIII4TaJTOBa CTpyKTypa,3a IA peAyrlupa pa3xolrrre 3apafrvrrura.

[pyxtecrnoro orlpeAenfl cyMma ua ueo6xorn,vrus Karrr4TaJr rrpofloprlr4ouilJrHo Ha pvrcga,
ynpaBJltrBa cBo.[Ta KarIrITaJIoBa orpyKTypa u [peAnpuQrua ropeKrlr4r4 B crerreHTa Ha rrpoMeHr,rre B
I4KOHOMI4T{eCKI'ITe ycJIoBrI[ U prlcKoBr4Te XapaKTepr4prr4Kr4 Ha CbOTBerHr{Te aKTr.rBrr" Tercyulo
na6ffonaea ocl'IrypeHocrra u crpyKTypar a Ha KarrrzraJra Ha 6asa cborHorrreHr{ero Ha
3a,4JIbXffif,JroOT.

24, AuraxHMeHTn r.r ycJroBHrr 3aAbJrlxeHrrfl

fipyxrectnoro I'IMa 3aBeAeH]I cJre,4Hr{Te +AMLrHr'crp aruB'rr AeJra, Kor.rro H.sMar
r.rMyrrlecTBeH r4HTepec :

1. llo >xatr6a cpeqy peureuue rJ-5r20.02,.2015r" Ha KEBP 3a onperensHe Ha
upeSepeuquaJrftr4 IIeHI4 Ha enerrpliuecKara eHeprr4s, upor{3BeAeHa or
BOAHOEJIEKTPVIIECKT4 IIEHTPANT4 C y,HCTANIaPAHA MOilIHOCT IO 10 MBr;

2. llo xcan6a opeqy perueHrze Oy-1/09.04.2013r" Ha KEBp aa o4o6pxnaHe Ha o6rqure
YCJIOBIZ' 3A.{OCT"bII AO IIPEHOCHATA MPE}KA SA BEZ ilPOII3BOAI,ITENIZ;

3' llo Nan6a cperly Perueurze CII-1/3I.07.:20I5I" ua KEBp sa onpeAerr{He HerHo
cnequ(f u.rHo nporz3Bo4crBo Ha eneKTp[qecKa eHepru_{. ;4. llo nan6a cpeuy PerueHze X-100/07.12.2016r. ua I{EBP ro orgorrreHr4e peureHLre Ha
BAC no 'ail.22 or 3E:a BA.{ fpauurora4 A.{.

5. flo xan6a cpeqy llocrauonneuze J\b 383129.12"2016r. Ha MrauucrepcKu cbBer r{
rlpl{erara c Hero TaprzSa 3a raKcldre 3a BoAoB3eMaHe, 3a rroJr3Bage Ha BoAeH o6err u
3a3aM6pc.rrBaHe.

25"Cs6urufl cJreA Kpas Ha orrrerHr{fl neplroA

e o4o6peu sa
OTIOBCCTSBAHE,

"Lur'rapctto AXrlnoxeFHO flpprec;eo

Crcran
(feopra,{unaon) na MaH

22.02.2018r.
rp.Co$ur

I{3AaBaHe, He CA HACTT,TfuITILI

A BCI{lIKT4 parrlu ca

).<


