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Mpunoxenne N2 1 wum CC 1

Asyctpanna opma
CYETOBOAEH BANAHC
Ha TA/l MIHBECT 004
KbM 31.12.2008
AKTVIB TIACYIB
PA3QENW, FPYNIU, CTATUW Cyma (8 xvn. ns.) PASLIENN, [PYNU, CTATMM Cyma (B xun. nB.)
Texywarog. | MpeaxonHa Texywa roa. | Npeaxoaxa
g on_
a 1 2 a 1 2
A. 3anucaH, HO HOBHECEH KanuTan A. CobeTBeH Kanurtan
B. Hetexywy (aunrovpaitiu) akrwen I. 3anvica kanutan 5
| Hemarepuaniy axtuau i1 Mpesum oT emucun
1. NpoayicTv oT passoiiHa geiHocT IIl. Pesaps or nocnepsally oueHKu
2. KoHuecum, NateHT, nvyeH3vm, IV. Peaepau

TLPrOBCKM MapKu, NBOTPAMHU NPOAYKTH U
|apyrv nono6Hy npasa u akTueu

3. Tuproacka penyTaims

1. 3aKoHoBY pe3epsu

4.MNpenocTaseny aBaHCH U HEMATepUaNHK
aKTVBYW B NPOLISC Ha UarpaxaaHe

il. Jenrotpaittn matepuantv akTvem

2. Pe3eps, CBL32H € U3KYNEHU COBCTBEHM
aKyu

5,01 3. Pe3sps curmacHo

4, BYA

1. 3eMu ¥ crpaam, B T.M.: 0 }.38:2pVn
-38MM V. Havpynana nevan6a (3ary6a) o munanm
[OAVHY, B T.M.!
-Crpagu -Hepaanpeyienetia nevanga
2. MawumHy, npou3BoACTBEHO 06opyaBaHe -HenoxkpuTa aryba
v anaparypa

3. CropbxeHus u A ADYTH

ufo'sa epyna V:}:

4. NpenoctaseHy aBaHCK U ABNTOTPaNHK
Martepuani aKTMeu B NPoLeC Ha

VI Texyuja nevanba (3ary6a)

3 aHe ‘ ,
S : i10 38 2pyna- i Obwosspasdenal 0
JL AbnrocpoyHy hMHaHEoBM aKTMEM B. MpoBusum u cxonHy 3aLmennn
1. AUy v asinoBe B NPeANPUATUS OT 1. TpoBuany 3a neHcuM 1 Apyrv NOgOGHA
yna ua
2. NpenocTaBeHy 326Mu Ha NPEANPUATMS 2. Mpoeuauu 3a paHbLK, B T,
ot rpyna
3. AKuwK v fAnOBe B aCOUMUPEHN U -OTCPONEHY AaHbyy
CMECSHW NpeanpUATUA

4. MpenocTaseHn 3aeMw, CabLP3aHM ¢
acoUMMPaHy ¥ CMECEeHW NPeANPUATIAS

3. [ipyrv NpoB#auN 1 CXONHM 32LIIKEHNA

5. QbnrogposHi MHBeCTvUUM

B

L
6. fipyru saemu B. agunmenus
7. Uskynenn coberaenn aiuum 1. O6nuraumoHHm 3aemm ¢ OTAENHO 0 0
NOCO4BAHE Ha KOHBE, SMUTE, B T.M.:
§__HOMUHANHa CTOAHOCT 0 1 roauHa
T : Haa 1 ropuHa
IV. Ovcpodenn gaxbum 2. 3apnneHvst KoM (UHEHCOBM 0 0
? ‘ | NpeANpUsTAR, B TA.:
o Oowosspaidene: gl TR0l 101 ropuea
B. Texywm (kparcovpaitin) aktuem Hag 1 rogvHa
1. Mavepuanhv sanacn 3. MonyueHy asancy, B TM.: 0 0
{_1. Cyposwy v marepnany po 1 roguna




a 1 2 a 1 2
2. Hesaswpuwiero npoussogerso Hag 1 roguHa
3. Mpopykuus ¥ cToiv, B T, 0 0] 4. 3aabrKEHNA KbM AOCTABUALM, B T.: 0 0
-0poayKuust £0 1 ropuna
-CTOKHN Hag 1 roguHa
4. Npepocraseqy apancy » | 5. 3a/1brokeHusA N0 NOMMUY, B T.4.! 0 "
Co TR T OG0 sa epyna ) 0 1 roguua
Il. Bssmanus Hag 1 roguna
1. BaeMaHus OT KNMEHTH 1 A0CTaBHHLK, B 6. 3aAbKeHUA KbM NPENPUSTUA OT 0 0
T4, BTM.
Han 1 roguka 80 1 roguna
2. BasmaKuA oT npeanpusTYS OT rpyna, 8 Hag 1 roguHa
TN
Hap 1 ropuia 7. 3aABIoKeHys, CEbP3aHN ¢ aCOUMMPaKM 0 0
[ cMecetn peanpusATR, B T,
3. Bsemanusi, CBLP3aHU C 2COLUNPEHN U A0 1 roguna
cMeceHn NPEANPHUATHS, B TM.:
Hag 1 roguHa _Hag 1 roavna
4. [lpyrv B3SMaHVA, B TM.: 8. [lpyrv 3ambIokerus, B T 0 ' |
_Hap 1 rogura £0 1 roavHa
G vh / ')“E::}." :.5);':;2.3 ’5“ i “f-: i ; -2p) / b5 afl al
juL. WhsecTrumun -KbM NEPCoHaNna, B T.u.: 0 _a
Iﬂ;ﬂ.‘Amm ¥ BANOBS B NPEANPUATYAA OT 80 1 rogvna T
a
2. N3kynenun cobeTeeHM akuuu Hag 1 rogvHa
[HomuHanka croiHocr ......... Xun. 18, X X <OCUIYPUTeNH 3AALITKEHUS, B T.Y.: 0 o
Ha
aq 1 rouka
(v -AAHBNHA 3aLIKEHUA, B TM.: 0 a
-B Gpoit go 1 roguHa
-8 Geacpoukin oMeTot (denosum) ___ 5 Han 1 ropuva_ |
> Yo OBU 38 2p alv:| 2 0 ObwoaspaidenB omy.
2 pazden k £0 1 rofuHa
Heg 1 roguHa

T. ®unancupanuna u npuxoan 3a 6nLaewm
nepuoaw, 8 T.4.:
MHaHCMpaHUs
-NPUXOAY 33 6bAsIM nepuo,
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HALIMOHAJTHU craHpapTy 3a thvHaHCOBM OTVETA 3a Mankv U CpeaHu NPOANPUATUS

Mpunoxenye kM MMC Ne 46 or 21.03.2005 r., o6w., [1B, 6p. 30 o 7.04.2005 r., B cuna ot 1.01.2005 r., u3m. 1 gon., 6p. 86 or 26.10.2007 r., B cuna or

1.01.2008 .
Npunoxenue N2 2 kum CC 1
Apycrpatiia dopma
OTYET 3A NPUXOAUTE U PA3XOVTE
Ha TAJl UHBECT 004
KbM 31.12.2008
HAVMEHOBAHWE HA PA3XOAUTE Cyma (8 xun. ng.) HAMMEHOBAHVE HA I'IPMXOEIATE Cyma (B xun. nis.)
Texywa rog. | Npeaxoana Texywarog.| Npeaxonua ron.
roa.
a 1 2 a 1 2
A. Paaxopm B. Npuxogu
1. Hamanekve Ha 3anacute oT npoayxums 1. Hoin npuxony ot nponaxtu, B T.M.; 0 0
Lu HE3aBbPLLISHO NPOU3BOACTBO
2. Paaxoniu 3a CYpPOBMHM, MaTepuani u 0 O a)npogymums
BbLHLUKW YCNYTY, B T.M..
a) CypoBUHM W MaTepuany 6) cToxu
6) BbHLIHM yenym B) yenyru
3. Pasxonu 3a nepconana, B T.u.: 0 0i 2. Yeenuuenus Ha 3anacure oT
ﬂnponqum W HB38BBPIIBHO NPOUIBOACTEO
a) pa3xoau 3a BbIHArpaXaeHus 3. Paaxoau aa npupobusane Ha akTvsm
0 CTONEHCKA HEYMH
6) pasxozv 3a OGHrypOBKY, B T.u.: 4. loym npuxogy, B TM.:
- OCUTYPOBKW, CBLD3aHY € NBHCMM g
4. Paaxoan 3a amopTHaauus v obesyenia, 0 ;
B T.M..
8) paaxoau 3a amMopTU3aLyA U obesueHka] 0 5. Npuxoay o y4acTvs B AbIEPHY,
Ha [{bATOTPaiiHY MaTepuaniy u COUMMPEHY Y CMBCEHU NPEANPYATHR, B
HEMETepUanHy akTvBY, B T, T,
-paIxoau 3a aMopTU3aLust -NPAX0AH OT YHSCTUA B NPOANIPUATUS OT
—{rpyna
-pasxopm ot obestienka 6. Npyxoaw ot ApyrM UHBECTULMM 1
386MM, NPUSHATY KATO HETeKyWW
W(gn_ngo_cmnn) aKTneu, B T.Y.:
6) pasxonm oT obeaueHka Ha Tekywm ~IPYIXOAM OT NPeANPUATUS OT rpyna
Lgmmomﬁuu) aKTuBu
5. ipyrv pasxopw, B T.u.: 0 0 7. Opym nuxey U hHEHCOBM RPUXOAY, B
. T.M.:
a) banaHcoBa CTOWHOCT Ha npoganeHuTe 8) NpUXOAY OT NPBANPUSITUA OT Fpyna
akTueK
6) nposuanu 6) nonoxwreny paanvku oT onepayuu
C DUHAHCOBY aKTUBK
( B) NONOXUTENHM PAINUKY OT NPOMAHA
’6. Paaxopy ot 06esuexka Ha (uHaHCoBU

aKTVIBI, BKIIOYUTENHO MHBECTULMUTE,
NpU3HETH KaTO TeKyun (KpaTKOCPOMHM)
aKTVBN, B T,

-OTPULATENHK Pa3NuKK OT NPOMAHA Ha
pan
7. Paaxoav 3a nvxew U apyrv UHaHCOBM

23X0AM, B T.M:
a) pa3xoay, CEbP3aHW G NPEANPUATUR OF
a

6) otpuyaTenty pasnuki ot onepaLum ¢
MHEHCOBM aKTUBY




8. Nevan6a ot o6v4aiina ReiiHoCT

8. 3ary6ia ot 06wuaiita faefioct

|9, Vssbhpegny pasxogn

10. CueToBogHa nevanba (oﬁujo
npuxoau—o5wio pasxoau

11, Paaxoav 3a aaHwUm 0T nevanbara

L 12. [ipyrv naHbuM, anTepHaTUBHN Ha
KOpNOPATUBHUS AGHLK

9. ViaBbH| HYM NPUXO

10. Cuerosopma 3ary6a (obujo
X0, L0 pasxoau)

13. Mevanba (10—11—12)

11. 3a2y6a (10+ped11 u 120m pasden A)




HALMOHANHU cranaapTv 3a ovHaHCOBM OTUETY 33 MASIKV W CPeAHW NPeANPUATURA
TNpunoxenne kbm NMIMC Ne 46 ot 21.03.2005 r., 06H., 1B, 6p. 30 ot 7.04.2005 r., 5 cuna ot 1.01.2005 ., u3M. ¥ Aaon., 6p. 86 or

Npunoxexue Ne 1 xbm CC7

OTYET
32 Napy4HUTE NOTOLM NO NPEKUA METOR
Ha TAIT UHBECT 004
KbM 31.12.2008
Tekyu.t _nepvoa ‘ Mpeaxoaex nepuoa
HanmexosaHve Ha napuiHUTE noTouun Mnawa- | Heten MocTbn-
MocTbn-neHns HWR NOTOK NOHUA Mnawa-Hua HeTter noTok
a 1 2 3 4 5 6

A. MapuyHu NOTOLY OT OCHOBHA AEAHOCT
1. MNapuuHn noToun, CBBLP3aHU C
TbProBCKN KOHTAreHTU

2. NapuvuHn noTOLM CBBP3aHU C
KPaTKOCPOUYHU (hMHAHCOBYU aKTUBY,
javpxaHm 3a Teproecky uenu

3. NapuyHK NOTOUM, CBBLP3AHV C TPYAOBU
Bb3HarpaXaeHus

4. Mapn4Hu NOTOUM, CBBP3AHN C NUXEY, }
KOMWUCWOHHU, AWKUACHTYU ¥ APYrV NOAOBHM 5 5
5. MapuyHU NOTOLIM OT NONOXUTENHU U
OTPUUATENHU BanyTHW KyPCOBY PasnuKku
6.1nateHn 1 BL3CTaHOBEHW AaHbUYM OT
neyanta

7. Nnawaxva npy pasnpeaenexns Ha
nedvantu

8. [pyrv napmyHu NOTOLM OT OCHOBHA
|aeimocr

Eﬁapuqnu noTouM OT UHBECTULUOHHA
AGHHOCT

1. Napuunn noTouu, cebpsany ¢
AbNFOTPaWHK akTuen

2. NapuyHy noToLy, CBLP3aHN C
KPATKOTpanHU (hHAHCOBU aKTMBU

3. Napwnunm noTouw, cebpaaHn ¢ nuxaw,
KOMUCUOHHW, AMBUABHTU U 4DYrU NOAOBHW
4. NapnyHu noTouu OT BuaHec
komMBuHauum - npugobusaHns

5. Mapvuxy NOTOUM OT NONOXMTENHY K
OTpUUATENHU BANYTHN KYPCOBW Pa3niuki
6. ipyrv napuuHw noToum oT
[MHBOCTULIMOHHA Aeuuocr

B. napu-mu norouu o'r uuaucoaa
AehHocT

1. Mapuuxy notoum ot eMnTUpaHe n
o6paTtHo npuaobuaare Ha LeHHW KHyKa

2. NapuiHn NOTOUM OT AOMbAHUTETHN
BHOCKM ¥ BpbLUAHETO UM Ha coBCTReHMUMTE
3. Mapuyny NOTOLM, CBLP3aHM C
NoNy4eHV unu NPpeaoCTaBeHU 3aemu




a 1 2 3 4 5 6

L

4, MapryHK NOTOLUY OT JIUXBU, KOMU-
CHMOHHU, AUBUACHTY U APYTY NOAOGHU
5. MnawaHus Ha 3afbrkeHun no
NU3UHIOBYK A0TOBOPY
6. MapuyiKn NOTOLM OT NONOXUTENHY U

OTPULaTeNHM BANyTHU KypCOBY Pa3/uku

7. fipyrv napuuHy notoum 0T puHaHcosa

i

[Dara Ha cberasane: 13.02.2000r..
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TAJ1 UHBECT 00[

duHaHCcO8 omyem

31 dexemepu 2008 2.




MpunoxeHne KM huHaHCOBUS oTYeT

1 O6wa uHdopmauus

ApyXecTBOTO € perucTpupaHo Karo APYKECTBO B OrpaHuM4eHa OTTOBOPHOCT Ha 18.06.2008r.
CepanvwjeTo 1 appeca Ha ynpaeneHue Ha Apywecteoto e rp. Codhun, k8. Kasuuene, WHpyctpuanta
3oHa "KaauueHe - 3anag’.

ApyxecTsoTo Ce ynpaenssa oT AHAOH NioGomupos Tywes u Mepmana Kpacumuposa VsaHoBa 3aeaHo u
NOOTAENHO.

Kom 31.12.2008r. [pyxecTBoTO HAMa HaaHaueH fepcoHan y He U3BLPLLBA GKHOCT.

Kum 31.12.2008r. ApyxecTsoTo He nputexasa [AMA n HIA kakTo 1 MaTepuanHu 3anacu.

OcHoBHaTa aeiHOCT Ha [IpyXecTBOTO Ce ChCTOM B WHBECTULWY B HEZIBIOKUMM MMOTH C Lien
ob3asexaaHe oTaaBaHe Noa HaeM M nposaxda.

®uHaHCOBMAT oTueT KbM 31 nekempu 2008 1, e opobpeH v npuet o1 OBLOTO CLEpaHMe ¢ pelieHue Ha
15.02.2009r.

2 CveroBogHa nonuTHka

21 OcHoBa 3a U3roTesHe Ha thuHaHcoBuTe OTHETH

PuHaHCOBUTE OTYETH Ha [lpyKecTBoTO ca Y3roTBEHU B CbOTBETCTBUE C HavuoHanHuTe CTaHpapTv 3a
(bMHaHCOBM OTYETH 3a Marnku v cpennu npeanpustua (CC) npuetn ¢ NMC Ne 46 ot 21.03.2005 r.,
U3MEHeHV 1 fombriHenu cbriacHo MMC Ne 251 ot 17.10.2007 r., 8 cuna ot 01.01.2008 roguna.

2.2  O6wm nonoxeHus

Hali-3Haunmute CHETOBOAHMU MOMUTUKK npunaraHn npu M3roTBAHETO Ha Teau (DUHaHCOBU OTYeTH ca
npeacraseHu no gony.

OUHAHCOBMAT OTYET € M3roTBEH NPy cnassaHe Ha MPUHUMNA Ha UCTOpUYECKaTa LieHa, MOAUULMPaH B
OnpeAeneni cnyyan ¢ npeoLeHkaTa Ha HsKoM akTWBW U nacuey. BasuTe 3a OLieHKaTa ca OroBECTEHU
NOAPOGHO B CYETOBOAHATA NONMTHKA KbM (IUHAHCOBUS OTYET,

Cnegsa pga ce oT6enexu, Ye Npu UIrOTBSHETO Ha NpeACTaBeHNTe (HMHAHCOBU OTYETU Ca W3MNON3BAHM
CYETOBOAHU OLEHKM W JonycKaHus, Bunpekn uye tesu OueHku ca OGasvpaHn Ha Haii-MbAHOTO
NO3HABAHETO Ha TekywuTe ChbuTMa U AeCTBUA OT CTpaHa Ha PBKOBOACTBOTO, TO peanHuTe pesyntati
Morar Aa 6bAar pasnuynm ot HanpaeeHu1Te OLeHKN 1 AoNyCKaHus,




23 VHBecTnuuM B acoLMMpaHn NPeANpUATUA

AcounMpaHn ca Te3u NpeaNpUATUA BLPXY KOUTO [IpyKeCTBOTO € B ChCTOAHME [a OKA3BA 3HAYNTENHO
BIASHUE, HO KOWTO He €a AbluepHN MPEANPUATUA HATO CBBMECTHO KOHTPOMMDaHW ApYKecTsa,
3HaYUTENHOTO BNUAHUE Ce M3Pa3fBa B NPABOTO Ha Y4acTHe NPU BIEMAHETO Ha PELLEHUS, CBbP3aHU C
vHaHcoBaTa W onepaTUBHATA [IGHHOCT Ha NPEANPUATHETO, B KOETO & WHBECTUPaHO, HO He ¥ KOHTPON
BbPXy Tasu nonutvka. UHBecTMLMUTE B acouumpaHu [pYKecTsa Ce OTPa3siBaT MbPBOHAYANHO Mo
ceBecTOAHOCT a B NOCNEACTBIE Ce OTPa3ABaT Mo:

WHBecTnumaTa ce otunta no cebecToiHocT. B oTyeTa 3a NpUXoAu 1 pasxoau ce npusHaea A0XoA OT
MHBECTULIUATa CaMO QOKOKOTO MHBECTUTOPBT NOJTy4aBa AAN NPU Pa3npefeneHueTo Ha aKymynupaHara
HeTHa neyanGa, Ha npeanpuATMeTo, B KOETO € UHBECTUPan, Bb3HWKHaNa cnej fgarata Ha
npuaoGmMsaHeTo Ha fAena Ha WHBectuTopa. Bcekw Aoxod OT pasnpejerieHve, npesvwaBal Tasu
neyan6a, ce TpeTupa Kato Bb3BPbLLAHE Ha MHBECTULUATA U Ce OTYWTa KaTO HamaneHue Ha CTOWHOCTTa
Ha MHBECTUUMATA.

2.4 Cpenku B vyXzecTpaHHa anyTa

CRenkute B YyxaecTpaHHa BanyTa ce OTpa3sBaT NPy CNa3BaHe MIUCKBAHUATA Ha CC 21 Ecbexu ot
MPOMEHM BbB BanyTHUTE KypcoBe.

duHaHCcoBUTE OTYETH Ha [IPYXECTBOTO Ca W3rOTBEHM B Gvnrapckv nesa (nB.) 1 ToBa @ OTYETHaTa
BanyTa Ha [lpyxecTsoTo.

Cpenkute B YyKnecTpaHHa BanyTa, C M3KMIOYEHUE HA Tean 3a noKynke-npoaaxba Ha vyxaecTpaHHa
Banyta, ce OT4MTaT NpM MHPBOHAYANHOTO MM NpW3HABaHE B OTYETHaTa BanyTa Ha [pyxecTsoTo no
ouunantna 06MeHeH kype 3a AeHs Ha caenKara, (obsBeHnA dukcuHr Ha Bunrapcka HapoaHa 6aHka).
JakyneHata BanyTa ce OLeHsBa No BanyTHUs Kypc Ha npunoGuBaHeTo, a npoaaeHaTa no BanyTHUS
Kypc Ha npoaaxbara. lpuxoauTe M PasxoAUTe OT KyPCOBK PA3NMKA, KOUTO Bb3HUKBAT Npy ypexaaHeTo
Ha Te3 CAeNKM 1 NPEOLIBHABAHETO Ha NAapUIHUTE NO3NLWY B HyXAecTpaHHa BanyTa B Kpasi Ha nepuoaa,
Ca oTpaseHy B OT4eTa 3a NPUXOAY M Pa3XxOaM KaTo BUHAHCOBM Np1XoAu K (rHaHCOBY pasxoau.

Banythuat Gopa 8 Bunrapus e BbBeAeH Ha 1 tonm 1997 r. B M3NbAHeHWe Ha npenopukuTe Ha
MexayHapoanus BanyTen o (MB®) 1 mxpBOHa“anHo CToiHoCTTa Ha 6bnrapckus nes Ge tukcupara
KbM CTOMHOCTTA Ha repmaHckata Mapka B CLOTHOWEHUE 1:1. Cnea BubBexnaHeto Ha espoto
GbarapckuaT nes Ge dukcupan KbM €BpoTO B ChoTHOWeHWe 1EUR = 1.95583 ns.

25 Tpuxonu n pasxogu

MpuxoauTe ce oueHsBaT No cNpaBeanvBa CTOMHOCT Ha MONY4eHOTO MMM NOANEXALLOTO Ha Nony4aBaHe
fNallaHe v Bb3ME3AABaHe, KaTo Ce OTYMTA CyMaTa Ha BCHUKY THPrOBCKM OTCTBIKY U KONMHECTBEHM




pabatu, HanpaBeHu OT [pyxecTsoTo. fpu 3amsHa Ha CXOHM aKTMBM, KOWTO MMaT CXOAHA LieHa,
pasmsHaTa He ce pasrnexaa kaTo CAenKa, KOATO reHepupa NPUXoAM.

Mpy npoaax®Ga Ha CTOKK, NPUXORBLT Ce NPH3HaBa, KOFaTo Ca UATbAHBHM CREAHUTE ycnosus:;
© € BEPOSATHO NPEANPUATMETO A2 UMa MKOHOMUHECKA H3roJa, CBbp3aHa Cbe cAenKara;
® Cymara Ha npuxoaa Moxe Aa GbAe HaAeKaAHO UaumcneHa;
© HanpaBeHUTe pasxoan unu Tesu, KOUTO e Guaat HanpaseHy BLB BPL3KA CbC CAENKATE, MOraT
HaZexaHo Aa 6baat uamepeHy;
® NPUXoAUTe 3a BCAKA CAGNKA Ce MPU3HABAT BAHO - BPEMEHHO C UIBLPLIEHUTE 3a HEsl pasxoau
(NPMHLMN Ha CBNOCTABUMOCT MEXY NPUXOAMTE U Pa3XOAUTE).

MpuxombT He Ce Mpu3HaBa, KOTaTo Pa3xoauTe He MoraT Aa GbAAT HAREeXOHO WIMMCIEHM. Mpu Teau
obCToATeNCTBA BCAKO NOMYYEHO NMallaHe Ce NPU3HABA 3a Nacvs (sambnxeHve).

Korato BL3HWKHE HeACHOTa MO CbOMpaHeTo Ha CyMa, KOATO BeYe € BKNIOueHa B npuxoga ot
npopaxbara, HecbGupaemaTa Cyma Ce NpusHaBa 3a pa3xos,a He Kato KOpeKUMs Ha cymata Ha
MbPBOHAYANHO NpUaHATUA NPUXOA. MPUXORLT, CBLP3aH ChC CAeNKa NO NPeAoCTaBAHe Ha YCnyry, ce
Mpu3HaBa B 3aBUCUMOCT OT €Tana Ha 3aBbPLIGHOCT Ha CAENKATa KLM [aTata Ha ChLCTABAHETO Ha
CHETOBOAHIA GanaHC 1 KOrato PesynTaTbT OT GAENKATa MOXe HAAEXKAHO Aa co OLIEHM,

lpuxoguTe NO ALAOCPOYHM [OFOBOPM 33 CTPOMTENCTBO Ce NpusHasaT Ha Oa3ata Ha pena Ha
3aBbPLIEHOTO CTPOMTENCTBO KbM AaTata Ha Ganawca (CC 11 Crpoutentu AOroBopH).

OnepaTusHuTe pasxoay ce npuaHasat B OTyeTa 3a npuxoau ¥ pa3xoan B MOMEHTa Ha NOM3BaHe Ha
ycnyrata unu KbM Jatata Ha TAXHOTO Bb3HMKBaHe. Pasxogute no rapaHywm ce npusHaear u ce
OTpa3sABar CpeLly HanpaBeHaTa NPOBU3MSA NPU NPUIHABAHE Ha CbOTBETHUA npuxog. Mpuxoau u paaxoau
32 NMXBY Ce OTYMTAT Ha NPUHLMNA Ha HauucneHueTo. MonyuexuTe AVBUAGHTY, Ce NpU3HaBaT B MOMEHTa
Ha TAXHOTO pa3npeneneHve.

2.6 Tonyuenn 3aemu

Beudku pasxogu no 3aemu ce 0TPa3fBaT B MOMEHTA Ha BLIHUKBAHETO MM, Mpu MspBOHaYaNHOTO MM
NpU3HaBaHe 3aemuTe ce OTpa3sBaT Mo CNPaBEANMBA CTONHOCT, HETHO OT pasxopuTe No cAenkara,
Mocreagalyoto ouensiBaHe Ha 3aeMuTe c6 UIBLPLBA NO amopTuanpyema CToAHOCT. Paanukute mexay
CyMata Ha nofyueHuTe 3aemm, HETHO OT PadxoAWTe NO CAEMKATA, U CTOMHOCTTA Ha uannawave ce

NpusHasat B OTyeTa 3a npuxogu u paaxoau 3a NepuoAa Ha saema, KaTto Ce uanon3sa METOAbT Ha
edekTMBHaTa Nuxsa.

2.7 Hemarepuanuu ALNroTpaiHu aKTUBYM W pa3xoay 3a Hay4HO u3cnefoBarencka u
pa3BoiiHa geMHocT

HemarepuanHute gwnrotpaiitn aktuem ce OLieHnBaT MbpBOHaYaHo no cebecToiHocT. B cnyvaute Ha
CaMOCTOATEHO NPUACGMBaHeE TA @ paBHa Ha HEeroBaTa MOKyNHA LieHa, KAKTO W BCMYKH nnareHn mura,




HEBBL3CTAHOBUMU AaHbLUM W HanpaBeHWTe NpeKu pasxoau Bb8 BPbIKA C MOAFOTOBKA HA aKTMBA 3a
excnnoarauyys.

MocreABaloto OueHsBaHE Ce W3BLPWBA N0 LEHA Ha NpuAOBMBaHe, HamaneHa ¢ HaTpynaHuTe
amopTusauwm u sarybu ot obesuena. HanpaseHuTe 0BealeHkv ce OTYMTaT KaTo pasxoa 1 ce npusHasat
B OT4ETa 32 NPUXOAN U Pa3XoAM 3a CLOTBETHUA NEPUOA,

MNocnepsaiyute pasxopuTe, KOWTO BL3HMKBAT BbB BPbKA C HemarepuaniuTe aKkTueu cnep
MbPBOHAYANHOTO NpU3HaBaHe, Ce NpusHaBaT B OTYETa 3a NPUXOAM U Pasxoau B NEPUOAA Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKko MMa BEOATHOCT Te Aa CNOMOTHAT Ha akTMea Aa reHepwpa noseue OT
MbPBOHA4ANHO NpeasuaeHUTe GbaelLy MKOHOMUMECKN M3roAM U KOFaTo Tean pasxoau Morat HagexaHo
Aa 61bAat oLeHeHU 1 OTHECeHW KbM aKTUBa. B Teau Cnyyau pasxoaute ce Ao6aBAT KbM cebecToiHoCTTa
Ha aKTuBa.

Amopmaauvnma Ce U34MCNABa, KaTo ce M3MON3Ba NUHEMHUAT MeTO/ BbpXy OLEHEeHWUA MoseseH CPoK Ha
FOAHOCT Ha OTAENHWUTE aKTUBK, KaKTo cneapa:

cotryep 2,00 roavHu
° JApymv 6,50 roguHu

N3bpaHuaT npar Ha CbljecTBeHOCT 3a HemarepuanHuTe AbNToTPaiiHM akTvBM Ha [ipywecTBOTO e B
pasmep Ha 700,00 ns.

28 [unroTpaitiu matepuanty aKTuem

Bunrotpaiiiute MaTepuany akTvei ce OLUGHSBAT MbPBOHAYANHO NO cebecToiiHoCT, BRIIOYBaLLA LieHaTa
Ha IPURoGHBaHe, KAKTO M BCHIKM NPeKv PasXOBM 3a NPUBEKAAHETO Ha aKTUBA B paboTHO CbCTORHMUe.

Mocneasawoto ouensisaHe ce U3BBPLBA NO LeHa Ha npupobuBaHe, HamaneHa ¢ HaTpynaHute
amopTusaumm n 3arybu ot obeavieHka. HanpaseHute 0BesuieHKy ce OTuMTaT KaTo paaxog 1 ce npusHasaT
B OT4eTa 3a NpUXOAM ¥ Pa3xoau 3a CLOTBETHUSA NepHoA.

Mocnessawm pasxogn cewbpsaHM ¢ onpepeneH ABNIOTPaGH MaTepuaneH akTus, ce NPUBaBST KbM
banaHcosara cyma Ha akTuBa, Korato e BEPOATHO NPeANpUATUETO Aa MMa WKOHOMUYECKW MOMaM,
Ha[iBULLIaBALM MbPBOHAYANHO OLiEHeHaTa edeKTUBHOCT Ha CbllecTsyBawms aktve. Bouuku apyru
flocneAgally pasxoan ce NpusHaear 3a pPasxop 3a NePUOAA, B KOITO ¢a HanpaBeHu.

AvnrotpaittuTe Matepuantu akTvey MPYRCGUTH NPY YCroBUATa Ha UHAHCOB NU3KHI, ce amMopTusupat
Ha 6asa Ha ouakeaHus noneseH CPOK Ha TrOAHOCT, onpeaeneH NocPeACTBOM CpaBHEHWE C nopo6Hu
aKTvBK UNK Ha Gasa CTOMHOCTTa Ha NUUHIOBMS AOTOBOP, aKo HEroBMA CPOK e Mo-KPaTbK.




Amopmaaunma Ha MaTepuanHuTe AbAroTpanHu akTvem ce HauuCnABa, KaTo ce u3nonssa NMHeNHUAT
METOA BbPXY OLIEHEHUA NONe3eH XKMBOT Ha OTAEMHUTE IPYNU aKTUBM, KakTo cnensa:

o Crpagu 25,00 rogunu
o Mawvnu 3,30 rognnu
e TpaHcnopTHu cpeacTea 4,00 ropuHm
e CronaHcku uHBeHTap 6,50 roguHu
e KomnioTpu 2,00 rogvnm 1
o [lpyru 6,50 roaunm

AMOpTH3aLIMA 3aM04Ba Aa Ce HaYMCnsBa OT Mecella, Creasall MeceLa, B KOWTO MaTepuanHuAT aKTue e
npuaoBuT nnu BLBEAEH B ynoTpeba.

W3GpaHust npar Ha CbLLECTBEHOCT 3a MaTepuanHuTe ABITOTPaRHN akTBY Ha [pyXecTBOTO € B pasvep
Ha 700,00 ns.

2.9  OtuuTaHe Ha NU3NHFOBUTE LOrOBOPH

B cvotBetctaue ¢ uanckeanusita va CC 17 Nuaur, Npasara 3a pasnopexpaaHe ¢ akTuea ce NpexXsLPNAT
OT IM3UHTOAATENs BLPXY NM3UHrONOMyYaTens, B Cnyyaute B KOUTO Nnv3rHrononyvatenaT noHacs
ChluecTBeHUTe pUCKOBE M BL3HArpaXaeHus OT COGCTBEHOCTTA Ha HAeTHs akTUB.

AKTvBUTE nNpUACGUTM npu YCINoBUATa Ha (DUHAHCOB NUIMHT ce amopTuanpar B CbOTBETCTBUE C
usncksaHuaTa Ha CC 16 unu CC 38.

Bewukm ocramanu NANHrOBU [OrOBOpU Ce cuuTaT 3a eKcnnoatayMoHH onepaTtUBHM NWU3UHIOBU

AoroBopu. OnepaTueBHUTE NU3UHIOBY Nnaiwialua ce npusHaeaT KaTo pasxoau 3a BLHLIHM ycnyrv no
NnHerHuA MeTop.

Mpy duHaHCcoB NUauHroB AoroBOp HaeMaTensT:

~ OTHuTa Kato 3ajibnkeHme onpeaeneHara B 40roBopa oblia cyMa Ha HaeMHITe nnawanHus;

~ 3aNnCBa HaeTMA aKTue no CnpaBeanMBa CTOMHOCT WNM CbC CTOMHOCTTA Ha MUHUManHUTe
NM3MHIOBY NNaLLAHWS, aKO Te Ca NO-HUCKN:

= OT4uTa KaTo (UHaHCOB pasxop 3a GbAeww Nepuoau paanukara Mexay onpegeneHarta CTOMHOCT
Ha HaeTwA akTue 1 obluata cyma Ha 4OTOBOpEHNTE HAeMHY NNaaHHS:

~ TIPU3HaBA KaTo TeKyLY MHAHCOB Pa3xod 3a NEPUOAA YacT OT GMHaHCOBUS pasxop 3a Gbgewm
MEpHOAM NPOMOPLUMOHANHO Ha OTHOCHTENHWA AAN HA AbIKUMUTEMUHAMANHY NU3NHroBM
fnalwanus no Aorosopa 3a nepuopa B oGUiaTa CyMa Ha JJOrOBOPEHITE HaeMHH nnawaxus;

= HauvCnABa amMopTU3aLMA Ha aMOPTUBHDYEMUTE HaeTU aKTHBY - BCLOTBETCTBUE ¢ Bbanpuetata
amopTH3aLMoHHa NONMTHKa 3a NosoGHU aMOPTUINPYEMH COBCTBEHIM aKTUBM

~ HaManABa 3afbiKeHUeTO CH C UANNATEHUTe NPe3 Cpoka Ha FAOroBopa Cymu.




W3sbpluetuTe OT HaeMOZaTeNA WK OT HaeMaTens Pasxofy, CEbP3aHM C NOATOTOBKATA U CKMIOYBAHETO
Ha NM3MHroBMS A0roBOP (KOMUCHOHHN, TaKCH M Aip.) Ce OTUMTAT KaTo pa3xoay 3a AeHHOCTTa 3a Tekywms
nepuop. KoraTo B nM3MHrOB [OTOBOP OCBEH HAaeMHWTE MnalaHusA (HaembT) ce npepswiaaT
BOMLIHUATENHN NNAWAHMA - HaNpUMep 33 U3BLPWBaHe Ha PEMOHTA U NOAOGPEHUS, 3a MANNaLLaHe Ha
3acTpaxoBKM Ha OTAAAGHUA akTVB U APYTY - T@ €& OTYUTAT OTAENHO OT HaeMma.

210 OGe3ueHKa Ha akTUBMTe Ha [lpyKecTBOTO

BanaHcosara CTOAHOCT Ha aKTvBuTe Ha [ipyXecTBoTo ce npepasrnexaa KoM garata Ha UsrotesiHe Ha
banakca ¢ Len Aa ce oNpeAeny Aan UMa UHAMKaLWM, Ye CTOMHOCTTA Ha AajeH aktue e obealeHeHa.

3a yenute Ha onpepensHe Ha 0BeaueHKaTa, aKTHBUTe Ha [IpYXECTBOTO Ca IpYNUpaHy Ha Hall-MankaTa
pasrpaHuunma rpyna akTvei, 3a KOWTo MoraT Aa GbAaT padrpaHuueHM napudHM NOTOUM — eauHMLA
réHepupallja napu4Hu noTouy. B pesynTaT Ha TOBa HAKOM OT aKTUBHMTE Ca NPEIMEXAAHM 3a Hanuuye Ha
oBeaueHKa Ha UHANBMAYanHa Gasa, a Apyr Ha 6a3a euHuLa reHepupaLya Napu4HY NOTOLI.

WHansugyanuute aktveu nnm eAvH1LMTe reHepupally napuuHK NOTOLYM ce npernexaar 3a Hanuuue Ha
oBe3ueHKa Ha CTOMHOCTTa UM BEAHBX FOAWILIHO KbM faTaTa Ha u3roTBAHE Ha BanaHca, KakTo M Torasa
Korato cuBuTUA UnK npomsiHa B 0BCTORTENCTBA NnoKasBar, Ye NpeHocHaTa CTOWHOCT Ha aKTUBUTE MOXEe
Aa He 6bae BL3CTaHOBEHa.

B cnyvauTe, 8 KOUTO BL3CTaHOBMMATa CTONHOCT Ha A3MeH aKTue € No-HKCKa OT HerosaTa GanaHcoea
CTOZHOCT, BanaHcosaTa Cyma Ha akTvBa cregsa ga Obae HamaneHa A0 pasmepa Ha Bb3CTaHOBUMATA
CTOAHOCT Ha aKTuBa. ToBa Hamanekwe npeacTaenaga 3ary6a ot obestieHka.

Bb3cTaHOBMMaTa CTOIHOCT NPeACTABNABA NO-BUCOKATA OT HeTHaTa NpojaxHa LieHa Ha AafieH aKkTvB
6asupaHa Ha nasapHu YCnoBus 1 CTOMHOCTTa B ynotpeba,

211 Ounancosu akTusu

OuHaHCOBUTE aKTUBA BKMIOWBAT MapitHy CPeacTsa M (DMHAHCOBM MHCTPYMEHTH. DUHaHCOBUTE
MHCTPYMEHTY C U3KNKYeHMe Ha XeaxvpalluTe MHCTPYMEHTH MoraT aa Obpat paapgeneHn Ha cnegHute
KaTeropuu: KpeauTU M B3eMaHUsl Bb3HWKHANM MbPBOHEYaNHO B Apyxecteoto, ¢uHaHcosu akTuey
AbPKEHY 33 TLPryBaHe, UHBECTULMM IbPXKaHN A0 NafleX 1 DUHAHCOBH aKTMBY Ha pa3snonoxexve 3a
npoaax6a. ®UHAHCOBUTE aKTUBM Ce OTHACST KbM PaanuiHuTe Kateropu, B 3aBUCUMOCT OT LieNTa, ¢

KOATO ca npuaobutu. MpuHaanexHocTTa UM KbM CbOTBETHaTa Kateropus ce npepasrnexaa KbM BCeku
OT4eTeH nepuog.

duHaHCOBUTE aKTUBM Ce Nnpu3HaBsaT MbpBOHaYanHo no UeHa Ha npunoﬁuaaﬂe, KOATO € cnpaseanueara
CTOMHOCT Ha NnaTeHoTO BbamesanBaHe U CbOTBETHUTE pasxoau no caenkara,

OrtrmceaHeTo Ha (buHaHCOB aKTMB ce V3BLPLIBA, Korato [pyxectBoTo 3ary6u KoWTpon BbPXY
AOrOBOPHUTE NpaBa, KOUTO CbCTABNSBAT (DUHAHCOBUA aKTUB — T.e, KOraTo ca usTteknu npasata 3a




nony4yasaHe Ha Napu4HM NOTOLW, UNW € NpexsbprieHa 3HauyumaTta 4acT oT puUCKOBETE W U3roauTe OT
cobcTeeHocTTa. TecToBe 3a obesueHka ce U3BBPLLIBAT KbM BCAKA AaTa Ha U3roTesHe Ha BanaHca, 3a aa
Ce onpeaeny Aanu ca Hanuue 0BEKTBHM [OKA3aTencTsa 3a HanuuueTo Ha obesleHka Ha KOHKpETHY
(hHaHCOBMW aKTVIBY UNK FPYNN (PUHAHCOBM aKTUBH.

VHBeCTuUMM AbpXaHM [O nafex ca (UHAHCOBU WHCTPYMEHTH ¢ (uvKCHpaHn MM onpeaensemMu
ANaLAHKA U onpepeneHa AaTa Ha najexa. ViHeecTMuuMTe ce ONPeAeNnAT KaTo ALpXKaHY A0 Nanex, ako
HaMEpEHeTO Ha PBKOBOACTBOTO Ha [IDYXECTBOTO @ fa MM AbPXM A0 HACTBbNBAHE HA NAZEXa M.
WHBecTULMUTE ABPXEHW 0 Mafex nocneaBaujo ce OUEHsiBaT no amopTuaMpyemMa CTOMHOCT upes
MeTona Ha edeKTvBHata nuxsa. B fomunHeHMe, NPM HanWHMeTo Ha oBe3yeHKa Ha WHBECTULUATA,
(PUHAHCOBMAT WHCTPYMEHT Ce OUEHSIBA NO BL3CTAHOBUMA CTOMHOCT. Beuuky NPOMEHU B NpeHocHaTa
CTOHOCT Ha MHBECTULMATA Ce oTunTaT B OT4eTa 32 NPUXOM 1 Pasxoau.

PuHaHCOBM akTMBI JbPXKaH 3a ThPryBaHe Ca TakuBa aKTUBH, KOWTO Ca npuaobuTH ¢ Len nonyyasaHe
Ha nevanba BCNeACTBME KPATKOCPOUHUTE KoneBaHus B LeHaTa unm AWTLPCKUA Mapx. [lepusaTusHuTe
(DMHAHCOBY aKTMBY, OCBEH KO HE Ca CNIELMANHO OnpeaeneHM U ebeKTUBHU XeKMPALLYM UHCTPYMEHTH,
Ce Knacu(uUMpaT KaTo AbpKaHM 3a ThPryBaHe. DUMAaHCOBUTE aKTMBW AbPKaHM 33 TbprysaHe
MbPBOHAYANHO Ce NpusHasaT no ceGecTodHOCT, KOATO e CpaBeAnMBaTa CTOMHOCT Ha MnaTeHoTo
HacpeLHo Bb3Me3asBaHe.

Crea mupBOHAYanHoOTO npuaHaBake, (PMHAHCOBUTE WHCTPYMEHTU OT Tasu Kateropua ce oueHsBaT no
cnpaseanuea CTOMHOCT.

PUHaHCOBM aKTUBM Ha Pa3nonoXeHve 3a nponaxba ca oHean UHaHCOBM aKTUBM, KOMTO He ca KpeauTy
W B3GMaHUA BL3HWKHANW B NPEANPUATHETO, MHBECTULMM AbpXaHu RO nagex unu uUHaHCOBM aKTUBM
AbDXaHW 3a TbpryBaHe. PUHaHCOBMTE aKTUBM OT Tasu kateropus nocneasalio ce OueHsiBaT no
CripaBeAnuBa CTOMHOCT, KAaTO NPOMEHWUTE B CRPaBeANMBATA UM CTOMHOCT Ce oTpasseaT B cobecTBeHMA
Kanutan, HeTHoO OT JaWuuW. Hatpynanute nevanbu u 3arybu or duHaHcoBM MHCTDYMEHTH Ha
pasnonoxeHue 3a npopaxba ce sknousar B OTyera 3a NPUXoaM 1 pasxoam 3a OTYETHUA NEp1oa, KoraTo
HHAHCOBUAT MHCTPYMEHT Gbge npoAageH unu o6e3ueHeH.

Orvera 3a npuxoam u pasxogy 2a nepuoga.




2.12 Marepuansu 3anacu

Marepuannute sanacy BKnio4BaT MaTepUan, He3aBbpILEHO NPOU3BOACTEO U CTOKU. B ceBecToiHoCTTa
Ha MaTepuanHuTe 3anacu Ce BKNKUBAT PasxopuTe No 3aKynyBaHETO Wi NPOUSBOACTEOTO UM,

npepaboTkara v ApYrv Npek Pasxoau CBbP3aHK C A0CTABKATA UM. PYHAHCOBWTE, BIMUHICTPATUBHNTE,
M3BLHPEAHUTE U pasXOAuTe 3a Npoaaxba He Ce BKIIOYBAT B CTOIHOCTTA Ha MaTepuanHuTe 3anack.

KbM Kpas Ha BCeku OTWeTEH nepuoa MatepuanHuTe 3anacu ce OLUeHABaT Mo no-HuCKata OT
ceGecTofHOCTTa UM 1 TAXHAaTa HETHA peanusyeMa CTOMHOCT. Cymata Ha BcAika obesLieHka Ha
MarepuanHuTe anacu f1o HeTHaTa UM peanuayema CTOHOCT Ce NPU3HaBa KaTo pasxof 3a Nep1oAa Ha
obesueHkara.

HeTHarta peanusyema CTO/HOCT NpeACTaBNABA O4aKBaHaTa NPOJAXHA LieHa Ha maTepuanHuTe anacy,
HamaneHa C HeoGXOAMMMTe Da3XOAu 33 3aBLPWBAHE HA NPOM3BOACTBOHUS UMKbA W OvaKBaHuTe
pasxoau no npopaxbara. B cnyyait Ye mMatepuantuTe 3anacy ca 61y Beve o6e3LeHeHn Bo HeTHaTa UM
peanusyema CTOMHOCT W B NocneABall OTWETEH NEpUOA Ce OKaxe, ue ycnosuata AoBenu A0
obealieHkaTa He ca Beve Hanuue, To ce BbanpuemMa HoBaTa UM HeTHa peanusyema croiiHocT. Cymara
Ha 0BpaTHO Bb3CTaHOBSBaHE HA CTOMHOCTTA Ha MarepuanHuTe 3anacu ce OTYuTa Kato HamaneHue Ha
pasxogute 3a matepuanu 3a nepuopa, B KOMTO BLAHWKBA Bb3CTAHOBSBAHETO. Cymara Ha
Bb3CTAHOBABAHETO MoxXe fAa Gbae camo o pasmepa Ha GanaHcosata CTOVHOCT Ha marepuvanHute
3anacu, npeay obesueHKara.

DpyxecTBoTo onpenens pasxoaute 3a marepuanHu sanacy, KaTto U3non3ea MeToAa cpeaHo npeTerneHa
CTOAHOCT.

Mpu npopaxGa Ha MaTepuanHuTe 3anacw, TAXHATa GanaHcosa CTO/HOCT Ce Npu3HaBa Kato pasxos B
Nep1ozaa, B KOATO € NPUIHAT CbOTBETHUST NPUXOp,

213 [anbum BHLpXY foxoAa

TekywuTe AaHbYHN aKTMBM WMnK nacyen NPEACTaBNABAT Te3n 3aRbINKEHUS Y BIEMaHUS OT Gonxera,
KOUTO Ce OTHacAT 3a TeKylius Nepuoa M KOUTO He ca NnateHn KbM Aatata Ha Ganadca. Te ca
WSHMCNIeHW B CLOTBETCTBME C NPUNOXMMATA AaHbYHA CTaBKa Y AaHbYHW npaBuna 3a obnaraHe Ha
AOX0Aa, 3a neproga 3a KOWTO Ce OTHAacAT, Ha Da3a Ha obnaraemus (puHaHCcoB pesyntar 3a nepuoga.

Beuuku npoMeHu B JaHbYHUTE akTvBY Wnm Nacuei ca NpUsHaTK KaTto enemeHT oT pasxoauTe 3a AaHbum
B OTyeTa 3a npuxoau n pasxogu.

OtcpoyeHure AaHBLUKW Ce U34YMCNABAT No AaHbYHUTE CTaBKW CbrnacHo AaHLYHOTO 3aKoHoAaTencTeo,
AEnCTBalLO 3a NnepuoguTe, B KOUTO Ce OKa4ka aKTUBbLT ga ce peanusnpa unu nacussT fa ce ypeau.




Tosa BkMioYBa cpaBHeHne Mexay GanaHcosata CyMa Ha akTUBUTE M NACMBMTE W THXHATA ChHOTBETHA
AaHb4Ha ocHoBa. CblUecTByBaLLM faHbYHY 3arybi ce OLEHABAT MO OTHOLLEHWUE HA HAIVNYHM Kputepum
3a npusHaBaHe BbB (PMHAHCOBHTE OTYETH Npean Aa GbAe 0TpaseH akTUB No OTCpOYeHU gaHbuu. TaKbe
Ce npusHaBa, korato CbllecTayBa BEPOSTHOCT 33 PeanuaupaHeTo My NOCPeACTBOM Gbaeluy AaHbYHM
neyanéu.

MacuBu Mo OTCpOdEHU BpeMeHHW Pasnukv ce NpU3HABaT B MbNeH pasmep. AKTUBU NO OTCPOYEHN
BPEMEHHI Pa3nuku Ce Npu3HaBaT camo AO CTEreHTa, Ye CblLeCTBYBA BEPOATHOCT Te Aa GbAaT yCBOSHN
uYpe3 6baewm AaHbYHY nevantu.

3a onpefensiHe Ha pas3mepa Ha aKTUBUTE WU nacusuTe no OTCpOuEeHM OaHbUW ce npunaraT AaHbuHU
CTaBKM, KOUTO Ce OvaKBa Aa 6baaT BanuaHu Nnpes nepuoaa Ha TAXHaTa peanusaLius.

SHauuTenHa vact or NPOMEHUTe B OTCPOYEHWTE AaHbLYHW aKTMBW MNU nNacusy ce oTpassBar Kato
KOMMNOHEHT Ha pasxoda 3a AaHbK 8 OTtyera 3a npvxoau 1 pasxopu 3a nepuopa. lpomsHata B
OTCpOYeHUTe AaHbMHU aKTMBW WNW Nacvsu AblXalja ce Ha NpomsaHa B cnpaBepnMBaTa CTOWHOCT Ha
aKTUBW UN NacuBeK, KOATO € OTPa3eHa AMPEKTHO B KanuTana ce 0TpasfBaT AMPEKTHO B KanuTana.

2.14 Tapw 1 napuyHM ekBUBaNeHTH

ApyxecTsoTo OTYMTa KaTO NAPY M NAPU4HY EKBUBANEHTH HANMYHUTE napu 8 6poit, napudHy cpeacTea no
GaHKOBM CMETKM, BENO3NTH, KPATKOCPOUHY 1 BUCOKOMMKBITHM VHBECTHLMM, KOMTO Ca NecHo obpaliaemu
B NapU4eH eKBUBAMNEHT 1 CbALPKAT HE3HAYMTENEH PUCK OT NPOMSHA B CTOMHOCTTA Ci.

215 Kanutan

OCHOBHUAT kanuTan Ha [ipyXecTBOTO OTpa3sBa HOMUHANHATA CTO/AHOCT Ha U3aaneHUTe AANose.

3 Kanuran
3.1 OcHoBeH kanutan

OcHoBeH kanuTan Ha [lpyxecTBoTo ce cheTou ot 100 Asina ¢ HOMMHaNHa CTOMHOCT B pasmep Ha 50,00
ne 3a aan.

2008 2007
Bp. Bp.

Bpot asnose HambLNHO NnateHu
- B HaYasioTo Ha roauHara
- eMUTUPaHW Npe3 roavHara 100

Bpoit asnoBe HansNHO NnaTexy KbM 31 AeKeMBpU 100




Cn1csKBLT Ha OCHOBHUTE CbAPYXHULM Ha [IpyxecTBOTO € NpeacTaBeH KakTo cnefsa.

2008 2008 2007 2007
Bpoit % Bpo# %
Hme Asnose Aanose
AnpoH Jlio6omupos Tywes 50 50
l'epmaHa KpacumupoBa VeaHosa 50 50

4 CubuTua HacTLNUNKM CneA AaTaTa Ha Bananca

3a nepuona cneA Aarara, KbM KOATO e CCTaBeH (DUHAHCOBUAT OTYET A0 arTaTa Ha nyGnukysaHeTo My,
He Ca HaCTLNNNK BaXHA WWNM 3HaYMTENHN 32 ABHHOCTTA Ha NPEANPUSTUETO HeKopuritpalLyu cubuTms,
HeOMNOBECTABAHETO Ha KOUTO G NOBAMANO 32 BAPHOTO U YECTHO NPEACTABAHE Ha (hUHAHCOBMTE OTYETH,




