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AKTHBH

Texymu aKTHER .

[Mapk 1 NapEInN CKRHBANCHTH 1 102 59
TwproBcKM U APYIH RIEMANNS 2,18 124 96
Texyum oTcpoucii pasxoin 3 2 2
Ofueo TEKYII SKTHRN: 228 157
Herexvum akTnen

Haoms, MALMAN ¥ CHOPBKCHILA 4 7 10
Hematepiaam axtiam 5 2 2
HusecTinnm il 5 5
O HETeRYNIH AKTHBR; 14 17
OBuo axTHen 242 174
IMACHBH

Teryin nacHsH

Toprosceit # ApYrH JatbaKCHIA 7,18 162 108
OBue TeKyUH HACHEBHN: 162 108
Herexyun nacHen

Famwraenns 10 PHBARCOB NHIHHT 8 4 6
Obmo HeTexymn nacuam: L] 6
Q6o nacuun 166 114
KAIINTAI

OCHOREH KANHTAL g 5 5
euanfia 16,17 il 55
Ofmo Kanuran; 76 60
OBIIO KAIIMTAJ M IACHEH 242 174
FSara: 10.02.2005 . /—-‘\

Prrorogamen; / = ChoTasHTen: /7

‘Koncranm E.‘Tajmma Croanos’ /KoucTanTan oBAKOH ua OO
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T

Ofuo
Hawaano canno suu 01.01.2013 27
Emurupane it o0parso npugobusane ua 9 = = T
SKIIHA HOH IAN0BE
O6m sceobxpares JOX0A 32 NEPHOIA 17 - - 33 a3
Kpaiino caano xem 31.12.2013 5 - 55 60
Haganno caxzo kum 01.01.2014 5 - 55 (]
OB sceofxeaTen Doxod 38 NEPHOIA 17 - - le 16
Kpaiino cango wem 31.12.2014 5 - 71 Th
JHara: 10.02.2015 r.
Paxosomrmen: /.) Crcrapmren:

KoncTanmin

DHHANCOBHAT OTHET ¢

TMoscaenuaTa Ha cTparmim 15 - 23 npeacTarnasat Hepazienna UacT OT BHAAHCOBHS OTHCT
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Onepatnpua aeinocT
[Tlaamanus oT onepaTHBHA AeRNOCT: {1 08&) {1 121)
KM A0C T8N (859) (730)
Fa TAKCH, KOMMCHOHHN M IPYTH (0/06HH 1y (n
Ha TpYI0BH BRIHATPAANEHH, OCHEYPORKH M (A (197) (342)
Ha kopnopatTHeen Jamsk (3} (4)
Hin pyrs Aamsim 8 TakeH 25} (43)
Jpyris AAamaHKS OT OTIEPATHRNA feliiocT (1) (1)
Hocruniaenun oF oneparueua neiinoct: 1130 1077
O KaneHTH 1127 1073
Crr TAKCH. KOMHCHOHN H Ap.fO/. 2 4
_Apyrn nocTianesns 0T onepaTHBHa AcHHOCT 1 -
Heren noTok 0T oneparusHa neiinocT 44 {44)
Husecrnunonna aeiinocr
TLiamanun 07 HHBECTHIHONNA AeiinocT: 2 (5)
_'E{ﬂﬂﬂmnﬂmane Ha ACOUHHPAIK NPEANPHATHA - (5}
Heren n07T0K 0T HEBECTHUMONUA JelinoCT - {5)
PunancHpaMA IeRBoCT
flaamanns o7 punancupama telnoct: (56) -
Ja Bu3ICTAHOBABAHE HA 32CMI OB BHOCKH (56) -
FlocTnnacHns of GuuanCHPAN IeinocT: 55 2
O nojyiaBane Ha 3acMI 0001, BHOCKH 55 -
Heren notok ot GuHAHCHpAIA AelinocT (1) "
Hamenenne 43 NAPHYHITE CPEACTRA 33 HEPHOIA 43 (49)
Tlapuunn cpeacteaa B HAYA10TO Ha NepHola 1 59 108
MMapwuun cpelcTea B KPas HA NepHoaa 1 102 59
Jara: 10.022015 . ‘:r
Pukosomrren: yodl / Crerasuren: /7 _
/KoncTaHTRE E'r;sﬂﬁlma CToaHoR! KoncTasTiH nos Horaxou Bearapus OO/
PRI HCORMAT OTHET & un@n/- 3 anaHeH::-'r Vrnpasurens na 16.02.2015 r.
bb
Hoscucunats B eTpansun 15 - 23 npeacTasaseaT HEPAsASNRA TACT OT PHEIHCOBHA OTHET [



HOBAKOH BBLIATAPHA 00/] OBIA HHPOPMALIMA
FOAHINEH ¢HHAHCOB OTYET xesm 31.12.2014 1.

Perncrpauun

HOBAKOH Bemrapus O0]] (xomnammssra) e permcrpupasio 8 Tuprosciwm permcrsp kem Arennmi no somcsanmsra ¢ EME
202035945, [lspeonayansaTa PperucTPalMA Ha KOMIAHUATE € sanpesena Ha 23.04.2012 r. Cepanmne ¥ apec Ha YOPasISHME: 170
Codma, agpec 6ya. Fen. Exyapa H. TorneGen 85- 87, er. 3.

¥npapnenne W OPEICTABHTEACTEO

Kommanusra ce npenerapnnsa ot Koncranrun Credanos Cronnon - Ynpassren.
Onucanne wa geilmocrra

Heimocrra Ha komoaHuaTa ¢ CueToBoIHE B OAHTOPCKH AeHHOCTH; JAHBYHE KOHCYITALMH
CaeToBoIcTEo H 0IHT

Caeropopnren (cuevosoaen or1en) — Hopaxon Bearapas OOJL

Obcayxpamn fankn

Kosmnanuara uMa OTKPHTH CaHKOBH CMETKH B

*  [lspsa neeecTHOnoHHa Ganka AL
*  Anmani bang Bearapss Al

JelicTRan0 npeInpHATHE

Komnaunara nsroTes Gusascosis oT4er Ha Oaza gelicreamo npeanpuaTye.

Jannn 33 GUHAHCOBHR OTHET

DUHAHCOBHAT OTHST C€ OTHACA 34 OTAEIHO NPeNNpEATHE (MHAHBHAyaneHn (HHAHCOB OTVET) M € H3FOTBEH B CHOTBETCTRHC ©
ﬂeﬁg?ﬂtzmm CTanfaprd 3a dunancoss orvern (MC®DO), npuerst or Esponefickns cwios n ofxsama meproaa 01.01.2014 ¢ -

Hanonaparara Gasa e HCTOPHYCCKA feHa, OCBEH B CHYYAHTE, B KOHTO CHETOROMSH CTAHMAPT HINCKBS MINONIBAHE HA CIIpapeLine:
uesa, C waxmodente na OTHETA 30 NAPHYHNA NOTOK, KOMOAHHATA MITOTEA TOAMINEH (HHANCOR oTHeT Ha Basa Ha NPMHUMNA i3
HAYHC/IABAKETO,

Oruernata sanyTa ¢ GLarapois Aes, § CTENSHTa Ha TOMHOCT HA MHCASTE € 40 Hal-GARGKOTO LWAND MHCAD B XMAALN N¢BA, OCBEH aKo ¢
YROMEHATO APYTO.

Cpasmirrenmata HROOPMAINA BLB DHHAHCOBHA OTYET ¢ NPEACTABEHA KaKTO creasa: Oruet 33 pHmancoso ceeTosmme - 31.12.2013 ¢,
Oruer 33 seeobxsatana goxon - 01.01.2013 r. -31.12.2013 r., Omier 3a npomenwre 8 cobersenus xanwran - 01.01.2013 1. -
31.12.2013 r.,, Oraer sa mapuannTe noroms - 01.01 2013 r, -31.12.2013 .

PUHAHCOBHAT OTHET € 0I0TPeH 34 Minasate ot Yopasurenn ua 16.02.2015 r.

lMoscueunsta va crpasmmt 15 - 13 npencrasnsmar nepas/ienna vact o PUEAHCORUR OTUST 7



HOBAKOH BBJATAPHA 001
FOAHINEH @HHAHCOB OTYET wem 31.12.2014 1.

Oofimenne Ha OCHOBHUTE CUTOROAHH TOARTHER

CHeTOBDIHATA TONMTHER HA KOMIAHHATE € H3roTBeda Ha Gala Ha 3aK0H 3a cHeTeROICTROTO B Chma or | Anyapu 2002 r. n MCRO,
npierst o7 Epponefickna oo, B Tain cHETOROIHA NOMMTHES CA MOCOMERH OCHOBHNTE npasiuma, Gain, MeToOH H NpousayPH, H3bpaun
34 OTHHTANE HA SKTHBHTE i DACHBHTE, NPHAGAMTS H PAIXOAMTE HA KOMNAAKATA 00 peds va MCOOO, B Tass cueToBoIMA NOAKTHED ¢&
ONORECTRARAT CHETORGIHN ODCTONTEACTRS, KOHTO C2 HIBECTHH Ha KOMMNAHHATA KbM MOMCHTA i CHCTABSHETO HA TOAAMARS GHHAHCOE
otuer. Bowuen obCTONTENCTRE, KOHTO ¢ BRIHHKEAT B OWLIGUE M Ui [POBOKHPET HEOGXOAMMOCTIZ OT APHEMAHCTO Ha
NOTEAHNTE IR II]]B.B!H.'EB., e Cé ONMIIAT B npne.mr C HOB Blﬂ'jl"l.'?.lﬁll TEKCT H2 CYETOBROJHE MOMHTHER. Hmﬂ CHETOBROIARA
IOIMTHER Be Mome ga Osie nmpoMcHAHA (ocBeH JOMEAEAHA) 40 KPAd Ha OTHETHHA NEPHO, OCBCH B CIYY2HTe Ha NPOMAHA Mpes
FOJMHATY HA IAKOHOJATENCTROTO, HALMOHATHETE CHETOBOOHH CTAHIAPTH, 8KO MPOMEHATA M1 JORELE N0 NO-TOYHO NPEACTARAHE HA
MMYLICCTREHOTO B GHHAHCOBO CLETONHHE HA KOMMARMATA WK TOBA CC HIHCKEA OT CUBTOBOIEH CTAHAAPT.

(Mitea wacin ,

KoMmiauuara ce PuEOBOAH OT CASQHMTE CHETOBOAHM NPHHLHMK TOKYIID HAYRCAABAHE, NEHCTHLO NPEIOPHATHE, NPEINAANBOCT,
CHIOCTABMMOCT MEIKIY NPHXOAWTE W PAsKOINTE, OPCIHMCTEO HA ChIRPEAHHETO Npeld (QOpPMATA, SaN43sdHe OpPH BhIMOMIOCT Ha
CHCTOBO/IHATA MORHTHEA OT NPEAXOAHHR OT4eTeH nepuol CHeTOBOAHNTE JOKYMEHTH C¢ NOAPEEIAT B KAZCHODH CbC CAGAHNTE
npsvepun names: Jocrapuy, Knwenrs, Kaca, bamen, Havpcnenns, Korato e HeoGxoammo ¢f Ch3NABAT HOBH ILOM OO JOMRTBAT,
WAH PA3IENST NOCOMEHMTe OpHMcpHy namy. Haii-obmo: 8 nanka [locTapysun ce nogpesiar BXoaRmMTe GaxTypH, KEHTAHIMH, B
nanka KAHEHTH & noape#iaT H3XoAsmuTe haKTypH KuM KOIHEHTH, B nanka Kaca ¢¢ noapekaaT NpRxogHdTe # pasxoiHH KacosH
opaepy, & manxa Bapxy ce nojpesas Gankopata nowa (NMAATEHKHN J0KYMEHTH, DAHKOBH TAPATOHH, NHCMA C DAHKOBHTE MHCTHTYIIE,
oriocyo ankoBaTa moma oo 4p), B namka HauweneluA ©o NOAPERIAT BCHMKH OCTAHAMN JOKYMEHTH, HOCEIUH CHMETOBOAHA
nudopmaip. CUETOROIHMTE ONEPALMK, 33 KOHTD MEPRHYHMAT CUCTOBONCH JOEYMEHT HE O KIACHPHLUNPA B CHETOROAHA NANKA, ce
OTPAIARAT BEPAY Gnanka HA MeMopHanen opaep. Takiea ch! HASMHCIABAHETO HA JAIUIATH H APYTH FLIHATPREASHHA, OCHIYPOBKH,
JAHBUH, NpeoLeHKH, opoxizogcTEe B ap. CHeTOBOAHMTE OUKYMEHTH C¢ NOJPEXIAT § XPOHONOrHYCH pej B Nankats, B KOATO ¢a
nofpenenn. B kpad Ha OTHOTHHR NEPWON KhM BCAK3 NANKA ce J100aBST XPOHOMOTHH HA CHETOBOJIHWTE ONEPAmMy B MANKaTa.
KOoMIaHEATE H3N0T3ES BRTPCUIHE CHETOBOIHM NOKYMEHTH. 33 bEKHTENHO C8 CHCTABA B Kpas HA (PHHAHCOBATA TOMAMIA FOAHILCH
AMOPTHIAHOAEH TAEH, BRIKMBAL RCHYKH AMOPTHIHDYCMH GKTHEH KBM Kpas Ha QHEAHCOBATA MoaHHa. TeXHONOTHMYHHTE NpouecH
(pelerrmis) 3a NPpOMIBOACTES HA NPMUIYEUHA B NPOMIBOACTBCHHTC KOMMNAHHH C2 YTEBPAABD OT PLEOBOACTBOTO HA KOMIOIHHATE H
caymi 38 odnusancs noxymenT npi GopMupase Ha ceGECTORNOCT HA NPOKIBESISHATE NPOAYKUMA. HHAMBHIYIAHNAT CMETROINAH HA
EOMNANHATS ¢ DasHpaH HA NPENOPRYHTENHHA CMCTRONAGN.,

nancos omSEm

KoMnamiaTa MIFOTEA FOAMLIEH 1 MENTIHHER HIANCOBH OTYeTH N0 Pena i cnopen yoaosuara wa MOCT, MCCT, MCCH » MCC34,
Donumpsar duRascos otder ce wirorear key 3! Jexemppr na cwoTeeTHaTa rogua. MHHAHCOBHAT 0THET BEMOYRA! Oruer 5a
punancosoto cuetoanue, Oraer 3a Beeobxsarnua noxon, OTier 3a npomenyTe 8 coficTaenm Kanyras, OTYeT 3a napUUHHTE NOTOWH,
[ipsnosenns. Korato roamimuar HHANCOB OTMET OOMNCHH HA HelanucuM (HHANCOR OWT CE HITOTEA FORMIIEH AORIAL 33
HeRROCT

OT4eTHT 33 NapHTHETE NOTOIM C¢ MIroTEA Ha Gasa ma MCC1 s MCC7 mo opexns meros, (hiersT 3a BeeobxsaThia qox0q ce
wiroTss Ma Baza a MCC] w MOCS. 38 pomiks wopsripanys chGNTHA, HACTROMAR MEAULY JSTHTA HA TOTMIINHE (HHANCOS OTYET M
AATATA, HA KOATO FOTHITHEAT GHHAHCOR OTHET & OTOPHSHPEH 34 HIBaNE ce TpHAAraT npasunsa Ha MCCIO0.

Mamepuainn sandacn
MaTepHannuTe 3anacH ce OUEHABAT HA NO-HMCKATA OT ceOEcTOMMOCTTA M HCTHATA PLANMIHPYEMA CTOHHOCT, KATO PAMIMKATA co
GRINTA KATO IPYFH TEKYIIM PAIXOM 3a Aelimuctra, Pasxopmre ce JlensaT Ha npekH n Henpexu pasxomy. CebecrofinocTra ma
(PO IBEIIANNTE TPOIYKUMA WHIH YCAYTH € Onpenena no pead ua MCC2 Basu 3a pasnpenesciine #a 0BULITE pasxonn:
*  [Ipuopsrerno karo 6a3a 38 PAINPEIEiSHHE CE& MINONIBA OTHOCHTENHMA NS0 MA NPOJMKHATA CTOHHOCT HA NPOAYKTA KL
ollETE NpoJakiEa CTORHNOCT Ha NPOIYKTHTE, 33 KONTO C¢ NPARN PAINPEASASHHETO.
*  AKO CHILECTEYER CHMHEHHE B JOCTOSEPHOCTTA Ha mupeara (a3a win OPRAAFAAETO # ¢ TPYAHO HNM HEBBIMOKHO, MOIAT g4
GLAAT NPIIaTaHH CASHHTE AATCPHETHBHEE Da3u:
o cebecTolNOCT B2 NPOIYKIMATA NPEH BIIKMBAKCTO Ha oDMONPONIBOACTREHITE PAIXOIN
o paIxogdTe 3u paboTH JANNATH A2 MPOMIBONCTEEHIN NEPCOHAN
o OpOA HA 3ACTHTC JIMIA B CHOTBETHHTE IPUHIBOACTEA
o Apyra Gasa, KOSTO MOMKE 18 06 OTIPEENH KaT0 CIpaBc/Inea,
KOMILAHMATA OLEHABA MATEPHAINNTE JAMACH B KPAR HA BLCKH OTYCTCH NEPHDJL N0 HETHATA UM PeliMIBpyeMa CTORHOCT No peaa Ha
MEC2, HamaneHHeTo 1 YBEAHYEHHETO HA STORHOCTTE HA MATCPHAINHTE IAMACH C& OTHHTE KATO APYTH TEEYLIH PasxoiH W JapyrH
rexyig opaxoss. Kosnauusara uzbupa Meroga Ha CPeaHO-NPETErNEHITa CTOHNOCT KATO METOM 32 OTOHHCEAHE HA MATCPHANHHTE
SaIAcH TpH TAXROTO noTpeGnenye. BLApexks ToBa, KOIATO ¢ NPHIOERMO, KOMAIHHATA MOKE 0 NPHAGKR H METOLA HA KOHKpPETHA
HACHTHOHERLNS Ha ceOSCTORNOCTTE, KOTATD MATEPHATHHTE JANACH CC BIAIAT AUPEKTHO B KOHKPETEH NPOSKT HAH QOT0BOP ¢ KIHEHT,

loscnenngra ga crpansum 15 - 23 npeieTanngasaT HEPazAeNHa HACT 0T PHHAHCORHA OTYET 8
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HOBAKOH BbATAPHS 00/ LN OBO/HA |
- (MPOILTKEHHE)

MOOHIIEH GHHAHCOB OTHYET wkem 31.12.2014 1.

Hmomu, mawunn u cvopvycenus (HMC)

MMC ce npuasasar, xoraro oTrosapat sa ycnosusra 32 HMC cropea yenosuara sa MCCI6 n ca ec Croiihoct pasua win 1o
TOMAMA Ha MITHHMATHIA CTORBOCTEN APAr 33 NPISHABAKE Ha akTHel, kKavo HMC.

Korato HMC ca ¢ mepeosiagania CTORHOCT 01 MHHHMAIHHR CTORBOCTCH MPAI’ HE3ABHCHMO, B¢ OTTOBAPAT Ha KpuTepaiTe da MO
M0 OCTRRANNTE MORATATENH, C¢ NPH3HABAT 32 TEKYII PAIXOI. ONPEASIA C& MHHHMATCH CTORBOCTEH IIpar 3a NPISHABANE Ha AKTHHI
karo HMC or 500 neea. HMC ce ouemapar no ucsa na npuaobHpane, BKMOYBAIA MOKYNHATA 1eHa (BKMIOYHTENAHO MITATE §
HEBLICTRHOBHMMTE A3HbLM) i BCHIKH OpekH pasxoan no peaga va MCC16, Mocaeasampre pasxoan no HMC ca:

Parvodu sa pevorm. Tosn 81A PaskoaH BFHICTRHOBABAT TEKYIURTA ¢EKTHBNOCT Ha axTuEa. Te He BONAT 70 NPEBHINABANE HA NOATITE
OT BXTHES HA/1 TEPBOHAYAAN0 OpHIHaTHTE, OTINTaT C6 KaT0 TeKYILH Pasxoan.

Pasxodu sa nodobpenue. Tein pasxoiu BOANT 10 OLACHIA HKOHOMHYECKH HIPOIH HAM TE3H OT TLPEOHAYANHO OLEHEHATS CTAHAAPT Hi
edierTipioeT Ha axveea. Tean pasxomn ceanasar Hos HMC kom0 yBenmienne Ha CTOHHOCTTA Ha OanHCHMH AKIME HE Co ipak,
Nopobpenners ce aMOPTHIHPA € METONA HA AMOPTHIANMA, ¢ KONTO ce amMopTHIMpa GasHcHuAT axTue. CpoKLT HA CYETOROIETI
amopriama Ha Hopus HMC ¢ paren na Gpos Ha MOCELHTE, KOHTO GCTABAT 10 TRJIHOTO AMOPTH3HPAHE Ha DA3HCHHA AKTHB, § AKO
noA00PEHHETe BOOK M A0 SHAYHTENHO VBEIHTABAHE WA CPOKA HA NO/CSHO MINONIBANG HA DASMCHHA AKTHE, TOTARA CPOKWT Hi
CUETOROAHS SMODTHIALNA © DAREH HA MECELHTE, KOHTD DCTABAT A0 NBJAHOTO SMOPTHIHPAHE Ha BasHCHHA BKTHE + A0ITBJIHETENHHTE
MECELH Ha YBCIMMEHHETO HA CPOKA Ha nonesno winomspame. He ce npuinapa sa MMC nogofpenue, xoeto & nom onpamenenins
eroftHooTen npar 3a HMC.

llps nocnepsamiata oueHka ma MIMC KoMUAHMATS MINOASHA MOJNENA HA LemaTa Ha npuiobueade, cnoped Kodro clhen
MpeoRasanneTo npraobnzane HMC ce ouenssat no UeRaTa #a npuaobaea MARYC HATDYIAHATA aMOPTHIAIHA H HATPYTEAHN 341y (i
ot obesuenxa, Obesnenrara pa HMC ce ochiectassa 0o peaa s yeaosusra sa MCC36. Dpyna HOM: 3esin, TonoGpenns supxy
semure, Crpage o RoHcTpyRuMM, Mammnn n ofopyasase, Cropemenns, Tpancmoprun cpescrsa, KoMmormspua Texmpm
Obsasenaane i Tpafing axrise, Jdpyrs HCM.

Amopmuzayuonna nosumusa 3a HMC

Kosmnanmara npaess octarsusa crofisoct ot scudxs MMC s passep wa 0 nesa, 1.c. 2MopTHIHpYEMaTa CTORBOCT HE AKTHBA & paii
i2 OTHETHATA CTOHHOCT HA AKTHEA, OCBEN B CAYMANTE, B KONTO ca Hanune ofcToaTencTea ToRa A3 He e Taka. [Tpuema ce, we ca manie
OGCTOATENCTBA 33 MATMMME H2 OCTETBMHA CTOMMOCT, NOTETO MIYHCICHATA OCTATBMMA cTOfEOCT e man 10% o1 crofmocits s
npiaobusanc sa HMC.

Komnanuara npunara THHesH METOM Ha AMOPTUSAIHA 38 Beska 1pyns MMC, Cpokosere 3a amopruzupasne wa HMC ca onpenesein
no rpyna HMC xaxro cneaga:

[opobpenns eepxy semure — 10 roguey (120 seceua)

Crpann ¥ koscTpYEUHH — 25 rogrs (300 mecena)

Mamnrss n obopyasane — 3.33 rogunn (40 meceua)

Cropesenna - 25 romnn (300 mecena)

Tpancuopran cpeactea, Hes asromobunn — 10 romas (120 mecena)

TpascnopTHH cpecTRa, KOHTO cA apToMobAN — 4 roguuy (48 meceua)

Kommorspua Texunka — 2 roguus (24 meceria)

Ofzasesmane H TPaiHe akTuBe — 6.67 roguun (80 Mecena)

Apyrsn HCM — 6.67 roguas (80 mecena)

KoMnannara sauucinsa aMOPTHIAINA OT MECelia, CNEAPAIN MECEHA HA BLBEKIANE B eKCANOATAHMA Ha amopTisupyemua HMO
Komnanusra NpeyeTanoBiss HAYHCIABAHETO HA AMOPTHIALMA OT MECEUR, CHeABANl MEeceua, B koHTe amoprasupyesuar MO ¢
Hssegen ot ynotpeba. Komnanmsra paspaGorss rogMmumen amopTHIOOAOHEH IUMH 33 aMopTHsnpyemure MIMC. Komnammsta ne
NPOMEHA METOANTE H CDOKOBETE Ha aMOPTH3ALMA Ha sasaperne MMC, ocpen 8 cayuanTe Ha kauecraeso nonoBpenie Ha aKTHBHTE. ¢
ROETO C8 YIRMKARE CPOKS HE MOJHOCT WM CC YBCIHIARA KANAIHTETA,

Hevamepuaanu axmusn

HeumarepuaansTe aKIusy ce NPHIHABAT, KOIATO OTTOBAPAT HO NCHUHNIMATA H KPHTEPMITE 33 NDHIHIBANE Ha HEMATEPHATHN BKTIAN
cnope yenosiata ia MCC3I2 & c2 o3¢ cToliHOCT PaBHa WM NO-FO/AMA Ha MENAMATHHA cTOHOCTEN NPar 33 NPHIHABANE HA AKTHNG,
KaTO HemaTepianen axtus. Onpesess ce MunmManes CTOHHOCTEN HPAr 33 NPHIHEBAHC HA AKTHBH KaTO HemaTepuanuy o1 500 nesa
Komnanksta #3n0438a MOS2Ra Ha ISHATA Ha NPHIOGHBAHE 33 NOCACABANIA OUCHKA HA HEMATEDHANENTE AKTHSM.

Obe3uenxata M3 HEMETEDHATHHTE SKTHBH CE OCHINCCTBAEA 1O peaa M ycaosmsta ma MOC36. [Mocasgeampre pagxons no
HeMATEPHATEH AKTHE Ca:

Pasxodu sa noddwpacane u dpyeu mexvug pasvodu. TOIM BWL PAIXOAN BRICTAHORABAT TEKYIIATA ePeKTHEHOCT Ha AKTHEA.
DOMIBPKAT HOIGBOTO CLCTORHME HAH Opaka ERpxy Hero # Ap. Te We BOAST 0 OpepHmIaBake Ma NOMIMTE OT GKTHBA 16U
ULpBOHAuANHO npuRaTHTe. (OT4MTAT Ce KATO TeKyumM pasxoan. TakuBa pasxonn ca: 30 NOATEPKAHE HA HATEHTH, QUDMEHE 1
THPIOBCKH MADKH, IHUEHIN, PAIPSIHTENHN H APYIH Che CPOK 10 SIHH OTYCTEH NEPHO,; 34 FHECHIAHE HA AKTHEH B CKCIMOATALHA. 11
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HOBAKOH BhJATAPHA OO/
FOAUEH @HHAHCOR OTYET s 31.12.2004 1.

MORTOPHO 3ANOYEANE HA MpeycTaHoeHa AeliHOCT; 3a ofiywenne; 38 PEK/iaMa W NPOMOLHS; 32 PEOPTaHHAIMAL 33 NPEMECTHANE HA
KOMI2HEATE MAM 43CT 0T Hes, 32 NPeYCTAHOBABAHE HA MEHHDCT, 33 BHOBH AHHSHIH B PAIPCUIHTETHH ChC CPOK 30 CHHH OTHCTCH
NEPHOML 34 BHOCHH HAM WIHOCHH KBOTH; 33 YWPCAABANG M PAMUMDABAHG Ha NeAHOCTTA 33 NOATLPMAHE HA MhPBOHANATHO
YCTAHOREHATE CTAHIAPTHR SPEKTHBHOCT.

Payxodu 10 nodobpenue, Tean paixonu BORAT A0 GbACIN HXOHOMHYECKH HIFOIH HAZ TCIH OT MLPEOHAYANND OUSHEHATE CTHHAPTHA
edekTHBMOCT Ha axTHBA. Te3H PAIX0AM CHIIABAT HOB HCMATCPHANCH UKTHB KATO YBEIMMEHME Ha CTOHHOCTTE HA GA3HCHUA AKTHE He
ce npask. [Togopennero ce aMOPTHIHPA © METOTA MY AMOPTHIAUMA, ¢ KOHTO CC aMOpTHINP2 GasHCHHAT HEMATEPHANEH AKTHE.
CPOKET Ha CHSTOBOIHATS AMOPTHIALMA HA HOBHS HEMATEPHANSH AKTHE e panen Ha Gpos Ha MecenuTe, KOMTO OCTARAT A0 WRIHOTO
IMOpTHIHpaKe Ha DAIMCHHA 2KTHE, 8 AKD nnnoﬁpmﬂm BOJH H 00 THAYHTEIHO VESAHYABAHE HA CPOKA HA NOJISIHO HIMOMIRAHE HA
GaiMCHHA HKTHE, TOTABA CPOKBLT H3 CHCTOBUAHE AMOPTHIALHA ¢ PABCH HA MECEUHTE, KOMTO OCTABAT N0 MEIHOTO AMODTHIHDAHE HI
BUIHCHHA AKTHE + NOTENHHTETHITS MECSHH HA YBETHUEHHETO Hi CPOKE HA nonesno manomssane. He ce npranasa 3a gemarepyaie
aktHe noaobpeHHe, KOETO € NON ONPEJCGNEHHA CTOHHOCTEH NPAr 38 HEMOTEPHAIHN AKTHE,

P'pynn nemarepuanps axraen: ponykrn o1 passolina aeitnocr, Mpasa pupxy wirenextyanna coberecnoct, Hporpasun npoayxrs,
[pasa pLpxy WHAYCTPHANHA CODBCTREHOCT (HANPHMEP THPIOBCKM MAPKM, ABTOPCKH NPABA, TEPIOBCKH HAHMEHOBAHMA, PYOPUKN M
HAETCACKH npara, JMmiEHIH B gparaiia, matenTa), dpyry ueMaTepuamin axTHEH (HANPHMED KOHDECHOHHH Opakd, TEXHOTOIHYNNA
npasa)

Asaprmuraionia ROTHMEKD 30 HEMAHEPULTHE QKMUGH
Ha aMopTHIHpaHe HOAMEHAT HEMATEPHANHATE AKTHBH ¢ OTpaHHqen nonesen #usoT. KoMmnawkaTa NpHEMa OCTATERYHA crofiHocT o7
BCHUKH HEMATEPHANHN axTHBW B pasmep Ha () (Hyna) ness, T.c. AMOPTHIMpYEMATA CTOAHOCT HA AKTHBEA € PAEHA Ha OTUCTHAIA
CTOHHOCT M3 3KTHBA, OCBEH B CHyuauTe, B ROWTO c3 mummue ofcyowrenctsa Toma na He ¢ Taka. [lpmema ce, 4e ca wamzmue
0BGCTOATEACTEY 38 HAIMYMC HA OCTATLYHA CTOIHOCT, KOFATO MIUMCACHATA OCTaTRuHa cTofiHocT € wan 10% or crofinocTra Ha
npiaobnsane na HMC.
Kompanusra Opuiara AMHees MeTol Ha aMOPTIIAIA 34 BCAKA IPyna sematepuannn axrisy. CpokopeTs 33 aMOPTHIHPAHC HA
HesmarepuaiHuTe SKTHEH C2 ONPEICISHH N0 TPy Hesmarepuainn AKTHEH KAKTO Clieapa:

=  [lpoaysTa ot passoiine aciinoct — 6.67 romenn (80 meceua)

* [lpapa sepxy HETCACKTYVAINS cOOCTREHOCT — 6.67 romumn (B0 mecena)

* [lporpamun mpogyrrs — 2 rogens (24 mecena)

* [Ipana sepxy HEIVCTIPHANHE cODCTECHOCT (HANPHMED THPIOBCKI MAPKH, 3BTOPCKH NPAEA, TEPIOBCKN HAMMEHOBAHMA, PYDPHKH

M HITATCACKH Opara, maucHsH n dpanvaiis, naterT) - 6.67 rogmm (80 meceua)
*  Jipyri HEMAaTePHANHE SKTHEN (HANDHMED KOHUSCHOHHN NPaRa, TEXHONOI K npasa) — 6.67 roaues (80 seceus)
* 37 geMaTepHATHH GKTHEH, IPH KOHTO ChIICCTRYRA NPARKO OTPAHICICHHE 33 CPOKA Ha nonseane — 100/ToaMEITHTE HA NPABHOTO
OrpaHiNeHies, Bo B nosete o1 30%.

KoMmnanmara HauNCHABA aMOPTHSAOHA OT MECels, CHeNBal Mecens Ha BLBSKIANES B CSKCITOATANHA HE SMODTHIHDYEMIA
HEMATEPHANIEH - AKTHE. Eosmnannara NpeyCTaHOBARE HAHMHCAABAHETD HA AMOPTHIANHA OT MECCLA. CACOBALL Medela, B EOHTO
AMOPTHIMPYEMHAT HEMATEPHANEH AKTHE € H3BEAEH 0T ynoTpeba,
Kosnadiara paspaforea rogHieH aMopTHIauHONeH IUIAH 30 aMOPTHINPYEMHTE HEMATCPHAIHE AKTHRH.
KOMIAHEATA HE MPOMEHE METOINTE H CPOKOBETE HA AMOPTHIALAS HA 1ABADEHHTE HEMATCDHATHH 2KTHER, OCECH B COYMAHTE HA
KAUECTBEHO NOAOBPEHHE HA AKTHEHTE, O KOSTO OO YABGKARA CPORA HA FOAHOCT RAK CE YECAHMABRA KaNalHTeT4

(hietienka Ha aRMIEEH

Komnannsra npurara MCOC36 3a ofiesuensa 1 phicraosssane Ha obesuensa na: MMCO, HemaTepuanuy AxTHEH, HHBECTHUMH B
MBUIEPHM, 3COUMHPAEHA H CHRMECTHH NPEANPHATHE. Ocrananure ¢HH&HCOBH AKTHEH, BEMHOYHTCIHO BICMAHKA N0 TEPrOBCKH CASIKH,
BIEMAMHA N0 NPEIGCTABCHK Sacsu, apyri (uuancoBd axTHen co ofesuenssar no pena na MCC39, Ilposepkara 3a ofeluenxa
CHCHTYA/IHATA ofieznenka Ha aKTHEWTE CB HIRBPUIRS BCAHLA B Kpas Ha OTUCTHHA MEpHOD KbM TATATA H2 CRCTARAHE HA MOJHIIHHA
fpuunyicon oraer. Tlpy nonoweune, e He CH HANMIE YCAOBMA 34 obeiuedxa na axTusuTe, oDe3ueHKa He ce npasu. He ca manmue
yenoaug 3a 3aryba o1 obe3ncHKE HNH BLECTAHOBABARE HA 2aryla ot ofesuenica, KoraTo croTHOMEeRHeTo Monyn((Basancora crofHocT
- Bh3cTaHoeEMMa crofnocT ) banancoes crofiHoct) < 10%.

[pasumescmeenu dapenus
[peampuaTicTO NPHIAra NPHXCAEKA NOIX0A 30 OTYHTRNC Ha MPAaBHTEACTRENH dapeins coopea MCC20
[Mpuxoaute 0T NPABMTEACTECHM Japeana ce npencTansT b OTveTa 30 10X0QNTE KSTO NPUXOIH OT fHEANCHPaHKS

[Tposusun, yeiosnu nacusy U yeacens aKmusn
OTaRTaieTo B NPOBIIAETES, YCIOBHITE MaCHEH I YCIOBHNTE AKTHEN C¢ OCRIIECTRARA IO pena ¥ yorosmaTa sa MCC37,

Hﬂnmuqmnu HMOME

[pit oT4HTaHE HE HHBECTHIMOHHHTE HMOTH C¢ OPHIAraT HiKckpanuaTa ma MCC40. Komnawara nppinass MHEECTHUMOHEHE WMOT,
KOFET0 HMOTHT €0

[Mogciennara wa crpissud 15 - 23 npencrapagsT BEpasicaus JacT o1 PHHAHCORKA OTHET i 11]




HOBAKOH FBANAPHA 00 b : CHETOBOJAHA NOIMTHKA
FOAHILEH @HHAHCOB OTYET xsm 31.12.2014 1, AT (MPOABIKEHHE)

®  3CMA, OPHTERABAHA C LE ABRATOCPOYHO YBenuuaBate Ha cTOANOCTTA Ha KANWTANA, & He ¢ Le KPaTKOCpouHa npotamba 8 xoaa
Ha oOHuaiinata aeiuocr

3eMA, TPHTEHABARA 50 HEONPEASNEHO ToHACTONMEM BLAEIO HINOIIEARE

crpang, ApHIeKdBaHa (HIH Jhpana na GUHAHCOB AH3HAL) 0 OTIANSHD M0 SIHH WIH NOBEYE ONePATHEHH HIHHIA

Crpana, KOATO HE ¢ NOM3EE, HO CE HPHTEHKARE, 38 18 Bue OTA00CHA 0 ¢/THH WIH NOBCHE ONEPATHERH THIHHIA

CIPajg; KOATO ¢ B APOLEC Ha HIrPARIAHE H 38 KOATO ¢ ONPeieacto, 1e B OnACHIE e C¢ H3N0M3Ea KATO HHBECTHIMOHCH HMoT
Komnanngra u3lupa Moaena Ha copasejimsa cToBHOCT B0 NOCHEABILA OUSHKA HE MHBCCTHUMOHHMTE HMOTH, OOHKHOBCHO
COpABEIHBATE CTOMHOCT HA HHBECTHUMOHMMAT MMOT C¢ ONpejens oT ceprwuumpan ouenwren. [locieipanmre pasxomn 1o
HHEECTHLHOHEH HMOT ¢4

*  Pasxomm 3a pemont. Tosn BiA PAsROIM FRICTAHOBABAT TEKYIIATA edekTHBHOCT Ha wMova, Te He BOAAT 10 NpeBRUREBANE Hi
HOUI3HTE OT HMOTE HALL INLPBOHANANHO NPpHIsaTHTe, (NiIaT oo KaTo TekyILN pastoan,

* Pasxomm 3a nopolpenmne wa wmota. Tein pasxoan BOMAT A0 GROCIIM HKOHOMHYECKH M3FOMM HAA TE3H 0T [WHPBOHAMALHO
OUEHEHATA CTAHAAPTHA ePeKTHBHOCT HA MMOTA, TESH PasKOAH CHIAABAT HOB HHBCCTHLHOHEH HMOT KATO VBEIHYEGHWE HA
croflHocTTa Ha GaitHCHMS HMOT He ce npasd. Haummur 3a nocnejsamara ougHka 13 nogobpeHHETo CHOTBETCTRA WA
HHBECTHHMOHHEA HMOT. He ce npusHasa 38 nupecTHUMONEH IMOT nogobpenne, KOETo ¢ non onpeensHus CIOMHOCTEH npal 34
HMC

Hemexyn axmusy, dspreann 3a npodaxcba

Komnaunsra OTHTA HETEKYIHIE AKTHEH, TbPAAHN 38 nposaxba no no-wuekara or Banascosara uM croliHOCT ¥ CupaselAnEaTs:
CTOHHOCT, HaMANeHa ¢ pasxoTe 3a nponaxbara. [Ipn NOCIEIRAIND OUEHABAKE KOMIAHHATA NPHIHABE TEKVEL Pasxon oT obesuenrs.
K0 HOBATA CUPABSIIHBA CTOHHOCT, HaManeHa ¢ pasxoamre 3a nposasba e no-umcka or Banapcosara croimocr, [lpe nocneasano
OLCHARIHE KOMNAHAATA (IPHEHABA TEKYI NPHXoa 0T 00pATHO NPOARIEHKE HA OGCIIEHKA, HO /10 PA3MEDA HA KYMYIATHEHHA Paixe of
opemxonun obesuenkd, axo Banancosata CTOMHOCT ¢ NO-HECKA OT HOBSTA CHPEBELTHEA CTOMHOCT, HAMANCHA C PAIXOAMTE 12
npoAata. AMOPTHIHDYEMHTE HETEKYIUH AKTHEH, KIACHPHINPAHH KATO [IHPKAHN 33 NPOJAK0A HE CE AMOPTHIHDAT.

Hugecmunuu

Busmeckombupainmre ce oTSHTET no pesa Ha MC®O03, Kounamwsra npasara MeToj2 Ha DOKYNEST3 OpPH OTYHRTade Ha
Gusnecxombunaimey, xorato e npwioGuean. [IPHASrANETO H2 METONA KA NOKYNKETA CTRE2 OT JATETA M3 NPHAOOHEINE, KOATC ©
haTara, Ha KOHTO npuaodHBaumsT edexrusno nomyyasa kowrpon san npunoGmeanns. Ilpx nocranso npazofueane Tasw jara
oOHKEOBEHO © CNEl [ATHTE HA NOCTanHata passass. Ches MLPBOHAMATHOTO NPIGHABANE, PONYTALMATA CE OTUHTA NO HEHAZ Ha
opagefusane MAMYC HaTpynaswie saryOu ot obesucnxa. Koncoamaupann QMRaHCOBM OTHCTH M OTUMTAHS Ha HHESCTHUHHTC 3
JroiepeEr npeanpHAtHA. Koucoamampasero HA HMHANCOBISTC OTYETH ©F OCHULCCTBABA Mo pela M ycioRwata #a MOC2T
HusecTropuTe B IRIISPHA APSANPHATHE C& OTIHTAT 0O UcHa Ba npuactBane (cebectoiinoct).

B smpuenayansns cH (PHHAHCOB OTHET, KOMIBHHATA OTYHTE HHBECTHUMHTE B BCOUMNDAHH NPEANPHATHA N0 UeHa Ha npuaabussue
(cebecTofioct). Koramo KOMIAHMATA HITOTEA KOHCOAMINpaH (HEANCOR OTHET ¢ ACOUMMDAND NpPENNPHATHE, WHEECTHLHITE =
SCONMHPAHOTO NPEIPHATHE C© OTUMTAT Mo MeToda Ha colcTeensa xanwran, oceen B ppensunesure B MOC28 nap13 coyuan
HusecTaipmme B CHEMECTHH OPENIPHATHE C& OTINTAT M0 1eHa Ha npunobnsane (cebecroilnoc).

DungrcosE BHCHPYMENMN U JoX00u N GRS

Komnannara npaaara pesa # yoanosmsra swa MCC32 sa onosectasane # npesctasane n MCOC39 1a NPH3IHABAHE M OUCHABAHE 113
(I HHAHCORNTE HHCTPYMEHTH.

Komnanusra gnacadmapa GrEanconnTe aKTHEN B CHSAMITE IPYITN;

*  DHHAHCOBM AKTMBM, OTUMTAHM N0 CHpaBeNIMEA CTOHHOCT B newanbara miam sarybara JbpaaHy 33 THPryease — ToBa cA
(HHAHCOBY AKRTHEN, KOMTO € JAKYNCHH C HEa NOMYHABANE Ha newanfa 0T KPATKOCPOwHH KoneDanus B USHHTE, KAKTO H TaKHaa
AKTHEH, KOMTO €4 YacT o1 noprdeiin ¢ nonofuo npeanasuavcine

=  (DMEAHCOBH AKTHEH, OTYHTAUN 110 COPARCHAL CTORNOCT B NevanBaTa HiH sarybara, KOWTO He CA IhPHEHH 33 THPIYBRHE, HO
KOMNZHHATA FH OTUMIA 00 CHPARCIUIHBA CTORHOCT — B CAYMAR HE MOTAT 43 G OTMHTAT 10 TOH HAMMH MHEECTHLMMTE &
KANHTANORH HHCTPYMEHTH, KOHTO HAMAT KOTHPANA NA3APHA 1EHA HA AKTHRSH NA3aP B YHATO CHPABCATHES CTOHHOCT HE MOMC
A3 ce HAIMePH HaJesIHo

* ODHHAHCOBH AKTHRH (MHBCCTHIIHH), TB[UKAHE 10 NACTRIBAHE WA NAJACK — TORA CA (MHAHCOBRH AKTHEH C (HECHPAHD WM
ONPENENABMO [IAINAHE B HKCHPAN NAALHK, 38 KOMTO KOMOMHHATA M3 ACHOTO HAMEPEHME M BRIMOKHOCT 18 OLPHH 10
HACTEOBANE Ha nafes. TYK e Ce OTYHTAT AKTHBHTE, ARPKANH 18 ThpryBane,

®*  Kpeanmu u BIeMaHuz — B T43M IPYNS NONAANT OTHYCHATHTE OT KOMIAHHATA SACMH, BIEMAHUATA OT nponaEa Ha MaTepHATHI
3A0ACH, TLATOTPAHHH AKTHEI I NPEIOCTABAHE HA YENYTH 0T KoMOanrats, Tyk He ce oTYHTAT AKTHENTE, KNACH(HUHPAHHE ka0
TBPIEAHH 33 TRPIYBaHE,

*  DHHAHCOBM AKTHBM HA PA3NONOKEHNHE 33 NPOAKGA — B TAIM IPYNA e KIACHDHUMPAT BCHIKH OCTAHAIN (PHHAHCOBH AKTHEH.

HeXmacHHIMPaHE ApyTage

Komnanmara cnackdunmpa GHHaHCOBITS NICHEH B CHSTHETE TPYIE
* DuuancoBM NACHBH, OTUMTEHH AO CHpasenMBA CTOHHOCT B newanGara man saryBara, NEPAAHM 34 THPryBaue — ToBa o2
UNANCOBH NACHBH, KOHTO C4 NOSTH © LEA NOAYUABAHE KA newanba, NPOMITHYALL OT KPATKOCPOUHH KoneOanuA B ueHATE.

Hoscuennara ua crpamums 15 - 23 npencTaniamar Hepasneana S8¢T oT GHIMNCOBAN OTHET 11
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= HEHANCOEH TACHBH, OTUMTAHN 10 cNpaBeiinea crofnoct b nedanbara wian sarybara, KOHTO He Ca ALPAAHH 34 THPTYRAHE, HO
KOMIAHHATA TH OTUHTA 00 CHPABCAIMER CTOHHOCT _
= (PHHAHCOBH TACHEH, TEPWAHH [0 HACTHIBAHE HI DMIEK - TOBL Cd q:hnam:nau rta::un_u L tlumcnpgﬂo HIH QIPeIeHeMo
nnaane W GHKCHpaH NANEH, 38 KOWTO KOMIAHHATA HM3 ACHOTO HAMUPEHHE H BRIMOKHOCT [ ORPEH 00 HACTBLOBIHC HA
nages. TYK He C& OTHHTAT, MACHRITE, THPARHM 38 THPTYRAHE,
=  Kpeauth o BIEMAHHA — B TASH MPYNE NONARAT NOMYMEHH 33CMH M 3A0BIEKEHHA TO SHKYNCHH MATePHANHH 3AMacH,
FRATOTPARMK AKTUER HIH [ONY4EHH YCIYIH,
= (DHHAHCOBH THACHEH Ha PASTIONOKEHHC 58 Npofamba — b TasH rpyna ce KanckniHpaT BCHHER 0CTanan QHEAHCOBH AKTHEH,

HEKIACH(HIHPaHH ApyTale
Ipuisasane, THPEOHATATHA B NOCISABALE OLCHKA HA PHHAHCOBUTE HHCTPYMEHTH
. = R el
T ———— F ROTWI0 KOMIAHA T T L YPEKANNE | DO CUPAREATHBA | OO CHPANGNES CTORHACT
OTIHTAHN 110 CIPake/Ea OTUNE CTPAMN DO CTORRGET
CTOAMOCT, ALPEEH 32 BOOnO
| TEpTYBaAHS o :
| heRARCORR ANTHE, - KOTETG KOMILIHTTR SATE NS yPesWaRke o cnpasciTnng nﬂcwmcmﬁlmr
OTEHTREN N0 CHPERELTHRS CTRIE CTPUIE 10 CTORHOCT
CTOEHOCT, ROHTO B & SOTGROPR
i AEPEEHN 33 TEPEYBAHS ] i
PHEASCOBY AXTHEH, KOFETO KOMIITNTS JATA WS YPERANE no COpassTna NO SMOPTHINPEHR CTORROCT 4pel
| FnpaEn 30 WACTREGHE Ha CTAHE CTPAMS no CTORHOCT MET0AS HE oHCETHREAT TUXEL
| riMARCOEN AETHRE HA - KOTET0 KoM ANTE WA YPCRGIAMT IHT CHPAnCLTNEL [0 COPEBCITHES CTOMHOCT
PEIBNAOEEHHNE 32 ApoaaEta CTRHE CTPANA 10 CTORHOCT
i | AProsapa
| Kpeanya o szesanms OpEACCTABEHH HpH LUTUNAKE 43 JUATA 1A YPERTARE 00 COpABSLAMED T AMODTHEMPAHA CTOEBOCT pe3
’ BACH N CYMATE KB cofmocT METOJIA K3 BHEKTHEHRATS TUNEL
| AomnameTeys KPEMTONOSYaTE I
= HEHCHpERNN FUTH KL TPCTH CTpANS
Kpeanms @ B1cManss FICMIMAR OT PM LR W AT Ha Ypoaaane 09 Chpane/LaMEs [0 SMCDTIENPAHS CTORBOCT WP
Hpogasehs A npoaawiian CTORKGCT MCTOA Ha chCKTHRHETS [THARS
| MaTepHRTG R
M TRITOTRRANE
By e AKTHEL —— e — —— e -

Kpesme it Sresmnin B3EMAANE ) ApPW IEIFLPIESAAC HA | 0T Ha YpeKIane N0 CApaBeHES: 150 AMOPTIEHDPAND CIORHOCT Upes
NPEIOCTANEHH YEAYIHTE HTH STaR oF oot METOIS B cheRTHBEITE mines
yOaYIH YEAYTETA CROpE]

| ATOBOPENOCTTE
[ —— - KOFETO KON MIATA AWTA N YRS 00 COPARSARHEDL 10 COpABSATHEA CTOHHOCT

OTHHTANE 00 CAPEEELANEY | CTANE CTPRAN 0O CTORHOCT

CTGRROCT, Ipaany 33 | AoTomopa

THPIYEIRE o R ]

PHIBECORY [HCHBR, - KOTATO KROMINBAHETA JETA WA Ypeanake T CApEEREIINRL N4 CEPABSATHES CTORE0CT

OTYRTAHK 0D CHPASELIHNEL CTANS CTPAKS 00 COORNRCT

CTOHHOCT, KOHTD HE & AoTOROpA

IHpAGHE Y ThPIYBEAHE - ’

DHAFHCOEM MECHRE, - ECHHTO KOMISHHNTA AT B YPeRAAND M0 CITPARELIHEL 10 AMOPTHIHPARA CTOHHOCT Ypes

[HDHAHM 10 HOICTROSAHE HA CTaNE CTpaNa 1o CTOHMOCT METOA WA SCKTHRHATA AHXEL

rHBAECOBH RACHAH 1k . KOTaTo KOMAAKHATA JATIL HD YPEKAARE MO CRPABELIHED N0 AMOPTHIHPANA CTOREOCT Epes

PRSTIONOHREHIE S PO CTANE CTPANA [0 ralinocT METO/NA A eheETHRHF TR HXER

| Heronapa
| EBMHAHCOBM TACHBH — HaTBIKEHNA 110 ITPH TOIYEUAAEE Ha DAt i ypeminne T CIIPABELIHED 10 SMOPTRIHPARR CTOHEGET Spes

KPeIHTH H S1CMAHNE TOIYMEHH 308MH CYMATE OT KPERIrogs crodiocT METONA B3 efeRTHRNHATA THERS
WK ACITRAHATSNHN | WM T TPRETH CTpaa y y
e ssc ppanma -

HRIACOBH NACHEH — FATHLHCHHA 0T TP AIFLPLIRANG B B ERTERS S HIT 1) CNPABCAAHE M AMEPTHIRPAHE CTOHBOCT 4ped

EPETHTH il BICMAHNRR TIOEYTIEH Hil SORYTESTA erodinoeT ‘MeTons B clleKTHBRITA NEXEY
SATEPHAINH 3MACH
K ALAFOTPAlHY
SETHHEH

Qraancosn ACHBN — IAIRMREHIES 110 1P AV ERIANRE HA AT MO YPERGANE 00 CEPRBELINRL 1O AMOPFTHIHPANE CTHEHOCT Ypes

KPCANTH # BISMAHNA TETYHEHHE YCAYTH VOAYIRTE M eTAL 0T crodisoct METOJE §3 SeKTHENATE NIXB

VEAYTHTE COOPEA
| ACTOROpPEHOCTTH

Moacsennata Ha CTpasnuy 15 - 23 npeacTapiaBaT HEPAYIENHA 9aCT 0T GHIANCOBME OTYET




HOBAKOH BbJIAPHS 001 wh At CYETOBOJAHA NOIMTHKA
FOAHIIEH ®UHAHCOB OTYET sum 31.12.2014 1. %ﬁr BT (MPOILIKEHHE)

Aozosopu 3a cmpoumercmeo

Kounaumsra npuaara MCC11. Komnanusta npsesa KaTo MeTOA 33 ONPCACAAMS STANA HA SAFLPINCHOCT METOZLT, npH Kolito oo
MpAEH CHOTHOIICHHE HA 4YOCTTA OT DasXO/MTE N0 AOTOBOPY, HANPABCHM 33 HIKLPIIEHATE 10 MoMewta pabota xum ofiumo
NPEABMASHHTE pasxoin 1o norosopa. OOMKHOBEHO pasMepsT Ha ofWlc NPEARMACHHTE Pa3xoan NO JOrOBOPA C¢ OUPEAEHR 01
Texnmveck cnemsanuet. llpixomire no sorosopa ce npranasat ia 6432 Ra METOJ HO MPOUCHTA HA JAKLPIIEHOCT.

HAuruncosu daosapu

KosmnanisTa 0TIHTS ARIHITOBKTE JoroBop mo peaa 5a MCC17. JInsHerosyme naamanns 1o oneparmBes THINAT ¢¢ IPHIHABAT KiTo
pasxoA/npHxon DO AMHEHHMA METO[ 38 LEANN CPOX Ha ansiHrossa gorosop. IIps ANSMHIORK ZOIOBOPE 98 ONEPATHBEH AMIHHI «
FPaTHEEH NEPROA, BPHXOL/PAIXO C NPHIBAHA 1O THHCHHNA METO] 33 UCTHS NEPHOA HA JOTOROPA, AOPH H B NEPHOMNTE, NPE3 KOHTH
HE O JTRIDKH HACM,

Hanwvyu 1a nevarbama
HA AHBAHATE 3ATWUKCHHA HO KOMOAHHATA, JARLMHATE BPEMEHHN H NOCTONHHH PAVIHKM CC OCLIICCTRARD N0 PEaa it
yeanonusta ua MCC12.

Ipewku

I'pemxsre ce orawrar no pens ma MCCE. [loa rpemxa ce pasGupa cyma, xogro e no-ronsma or 0.8 % o1 Banascosoto umeno 1
FOAMHATS Ha IPEUIKATE, HO He NO Manka of 500 nepa. [Iposepxara 32 HATHYHE HA OCHOBANME 34 NPHAAIAHE HA TPHALMINTE 11
OTYHTAHE HA IPELUKA C& NPABH 32 BCAKA TPEIUKE MOOTIACAHO, KITO CAMHCTBEHD 3a MPHXOAMTE H PASXOMNTE, KOHTO CHETOBOIECN
CTAHAPT NOZBOINED 48 CC HETHPAT ¢ BLIMOKIO NPOBCPRATA 14 C¢ OPABH 38 HETHPaKaTa cyma. Bewukn cyeToRoans rpomks, Kowro
HE OTTOBAPAT Ha KPHTEPHNTE 30 IPCIIKA Ce OTYHTAT NPl TEKYIIHE OTYETCH NEPHON KATO TEKYUH MPIXON H PAIX0IN 34 gefinoctm

flpuxodu u pazxods 3a Gedewu nepuodu

Hpuxoasre u pasxogure 38 GACIH NEPHOIN C¢ NPHINABAT 33 TAKMES, CAMO KOFATO CTORNOCTTA HM € HA ONPEACACHHA CTORNOCTCH
Hpar 33 NPHIHABAHE HA ILATOTPAMMM aKTMBM. AKO CTOHHOCTTZ MM € MO/ ONPSACHCHMN CTOMMOCTCH Opar 33 NPHIHARAHE M.
mearoTpaiing aKTHEH OPHXOITE # PASXOINTE 38 GRIACHH NEPHOIN C€ NPHIHABAT 38 TEKYHH! NPHXOMI i PAIXOTL.

Egpexmu om nposenume & obmennume Kypcose

Dyuxumonaniata sanyra ¢ Gnarapcxus nes. Banyrata wa npeactassne na dumancosun omer ¢ Gnarapexus ek Komnamusto
OTHRTA ehCKTA OT NPOMANA Ba BaAYTHHTE Kypcose no peaa fia MCC2Z1. KoMnamiara ouclsna napHaiiTe NOSHIBIN Ha BAAYTHITC
AKTHEM H D2CHAH N0 LEHTPAIEH KYpe #a Brarapcsa saponsa Gaska KbM KDIA HA BCCKR MECEN B 110 JAKANMHTENCH BAIYTEH KYDPC Kbl
31 Jlexesepi A CROTBCTHATA IONHA.

Husenmapuzanus

llpean cverapsmero Ma rogmunus (MHAHCOB OTYET KOMIAHMATE KSBLPIIBA MHBCHTAPMZAUMA H3 AKTHBHTE o UACHBIIC
MEBeHTapHIaliima e OCHILECTRABA YPE3 KOMMCHA, HAIHAMEHA CbC JANOBE N3 PLEOBOACTBOTO HA KOMIAHMATE 1 C& JOKYMEHTHPI ¢
[POTOKON OT HHBCHTAPHMINS,

Hoxodu na nepconana

Mo peaa wa MCCI9 xoMmanusTa NPUIRAEA PA3XOAN OT HEHINOMIBARN NATPYIBAMIE CC KOMOCHCHPYSMH OTTIVCKH KM MATATH i
FopHNA HHAKCOB OTHET M ODPATHM NPOABACHNA NPEI CHOTRETHATA rO/MHA. KPATKOCPOMHMTE J0XOMM CC NPUIARAT KbM KPas i
MECENR, 33 KOHTO ¢ OTHACA HIBLPINCHIA OT NEPCOHANA TPYAL

Npuxodu

[pw3nasancTo Ha MPHXO/NTE OT ACiiHOCTTA HA JIPYMECTBOTO CE OCHIUIECTRABA MO Peaa M ycaoswata wa: MCC11 — [lorosops 1
crpoutencrso, MCCIT — Jluawar, MCCIE — [Mpixoan, MCC20 — CucTOBOZRO OTHMTAHE H3 NPABHTCACTBEHM J3PEHMA 1
ONORECTARAHE HA NPABHTEACTACHD NOMOLH.

flpuxodu om mpodaxGa wa cmoxu u npodysyus. KoMmnapuara peaawsupa npuxoam o nposakbi Ma CTOKH B OPOAYKILMN,
Komnannara BpisHass npuxome o npoaaxia Ha CTOKH B NPOAYKIHA, KOFATO ¢4 MIILIHERN YCAOBNATA Ha nap. 14 or MCCI8.

flpuxodu om yeryeu. Komnanusra peanwsupa npuxogs or yenyrs. [Ipussasanero wa Npuxoss oT yoiyri ce m3ssupmss wa 6asa wa
€TANA HA ARBPLIEHOCT HA CABAKATA M OPH YCNOBME, 4e PEIVITATIT OT CAGTKATR Mome 23 $nje HAZSHI0 OUSHEH, KOTETO Ca
HITLIHEHH BCHYKH yonosns Ha 19p.20 or MCC18. KoMnaumsTa NpHEMA METOAS HE NPEIfed HA MSELPIICHATA PaboTa, KATO METON 1t
ONPEACANS Ha CTAIG HA JAPLPIICHOCT HA CASNKATA MO OTHOMICHNE NPHINABAHE HA MPHXOM OT YCAYTH no peas wa MCCI18. Koo
PE3YIITATET OT CASNKATA 32 HINLPILBARE HA YCAYTH HE MOKE HATCKINO 12 GBAe OUeHER, HO ¢ BRIMOXNO HANPABSHITTE 110 CASARITH
PASXOIH I8 C2 BRICTAHOBAT, NPHXOILT C NPHIRABA B PAIMEPA HA HANDARSHNTE PAIXOIN, KOHTO MOTAT 2 ce Fwictanonsr. Koraro
PEIYATATRT OT CASAKATE 32 HISLPIIBAHS 13 YCAYTH HE MOWE 10 6118 HANCKIHO OLCHCH B € BEPOATHO HANPABCHMTE PAIXOAN 13 He
GLaaT PLICTAHOBEHH, NPHXOM HE CC NPHINABA, § HANDABEHHTE PAIXOIM CE NPHIHABAT 3 Tekyiuy. KOIaTo BEYe HE CLUICCTRYHIT
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HEACHOTH OTHOCHO PEIYITATA OT CALNKATA 32 HINLPUIBANE HA YCIYTH, NPHXOAST ce nprifasa. TekylunTe H aBaHCOBHTE INANAHKA 0T
KAMEHTHTE HE C2 NPHXOL, 2KO He £2 HATHIE KPHTEPHHTE 32 NPHIHABANG Hi NPHXOAA OT HIFBPUISHHTE YCIYIH,

Hpuxodu om awxsu, TIPHXOHTE OT AHXBH C& NPHIHABAT, AKO €A MIMLINCHA YenosugTa Ha nap.29 or MCCIS u no pena wa nap 30 or
MOC1S.

fpuxadi om duswderamu, TIPUXOMITE 07 AMBHACHTH C& NPHIHABAT, AKO CA HIMLAHEHN YCIOBHATA HA map29 o1 MCCI18 u no pena Ha
nap.30 ot MCCIE,

[pxod om dunancupanus. Korato npasurencTaenuTe qapenns ((PHUSHCHPAHHA) Ci CBBPIAHN C AMOPTHIHPYEM BKTHE, OPHXOIET
e NPHIHARA NPONCPUHOHANHO HA HAMMCASHHTE AMOPTHIALAK 1 KyMynaTHBHMTe Basaxcosy crofmocTy. Korato npasurencrseHoro
[ApEHHE € CHBPIAHO ¢ HEAMOPTHIMPEYM AKTHE H CHINCCTRYBAT VCAORHA 3a ONPEACACH NEPHOA OT BPEME, REHIMBAHCHACTD HA KOHTO
BO/M [0 BPbiiaHe Ha QHHAHCHPAKETO, DPHXOILT OT (HHAHCHPAHETO CO NPHIHABIL OPONOPUHONRIHD HE H3FLPUIEHHTE PEIXOAN J2
NEPHOTA B HITHIREHAE HA YCIORMATE, & KOTATO HE C3 HATHIES YCI0BIA, NPIXOAOLT OF MHIHAKL B TCKYULHA NEPHOI.

Paixodu 1a sgemu

PaixoanTe 0o 3a¢Mi, KOMTO €4 HMPAKO CEBPIAHN ¢ NPHIOCHMIHETO, NPOHIROACTROTO iIH CHINABAHCTO HE OTICBAPALL HE YCAOBHATA
AKTHB ¢ RANMTATHSHPAT B CTOAHOCTTA My. BCHIER OCTAMANN PAIXONH N0 3AEMH C& OTHHTAT TEXYIIO KATO PAIXOA 33 mEpHODI.
Onrosapainl Ha YCIOBHATA AKTHE © AKTHB, 33 KOHTO CC HIHCKDA IHAMITCACH NEPHOM OT BPEME 33 NPHBSAIARCTO MYy B YOOTPeGa man
nponamGa. AKTHEN, KOMTO NPH NPHACGHEANETO CH CA TOTORN A3 HITLANNRAT NPEAHATHANEHASTO CH HWIN C3 NPUIDICHH 33 Hpoaawba
HE C2 OTTOBIPALLN HA YCIOBHATE akTHEN, KalHMTHALIGEHPAKETO Ha PAIXOANTE N0 32EMHE CC OPCKPITNBA, KOTETO BOHMKH JAeHHOCTH,
HEOOGXOMIMA 32 NOATOTEAHETO KA OTFOBIPSILEA HA YCIOBHATA AKTHE 33 NpeBBkanaTa My ynotpe6a it npofaxta ca HIMLIHEHH.

[pomsna #a CHCTOBOAHATA NOANTHED
3a nepuona 01.01.2014 r. - 31,12.2014 r. ¢ ¢ NpaseHs NPOMAHA HA CHETOROAMATS NOANTHRE.
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