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IORilAI HA HE3ABnCnMrrfl OIUTOP

[o Co6craeunxa na
Kyeurun EOO!
rp. Caeru Blac

Aox.naA erpxy $unaHcoBHs orqer

Hue u:nrpuruxue o,4ur Ha npunoxeuu.r $uuaucoe orqer Ha Kyeultr EOO.( (4pyNecraoro),
KoiiTo BKnro.lBa orqer 3a $uaaHcoaoro c'bcrorHne xru 31 .4exeuepn 2013 roauga, orqer 3a

neqa,r6ara n,ru sary6ara ri Apyffiq eceo6xsareu ,qoxoa, orqer 3a npoMeHxre B Ka[[TaJra lt orqer
3a napxqHure norouu 3a roAuHarar 3aBapuBaua Ha ra3u Aara, rarro r o6o6qeuoto
onoBecTrBaHe Ha cbuJecTBeHflTe cqeToBo.qHu noJrHTuKfi fi .4pyfltTe IoqcHIiTeIHr'{ np[',ro)r(eHr,rr,
npeAcraBeHu Ha crpaHuuIr or 9 1o23.

Omzoeopuocm ua pt'rcoeodcmeomo sa Qtuuaucoaua omuem

Prxoaogcraoro Ha ApyxecrBoro e orroBopHo 3a t3forBsHero H locroBepHoro npelcraBrHe Ha

ro:u $unaucor orqer, B c'rrorBercreue c MeN4yuapoaHrire cqeroBoaHu craHAaprlr, npneri{ 3a

npxJlafaHe or Esponeiicrcur cbro3, rr 3a raKaBa cucreMa 3a Bbrpe[reH KoHTpor, KaKBaro
pr,KoBoacrBoro onpeae:ru rcaro Heo6xoglrua 3a H3forBrHero ua $utaHcoa oruer, xoiiro 4a He

cbat,pxa cbllecTBeHrd oTKroHeHur, H*aBlcxMo .{aJrr{ Te ce.4bJrxaT Ha u3MaMa }rJlr{ fperxKa.

Omzoaopuocm ua odumopa

Hauara orroaopHocr ce cBexAa Ao u3pa3rBaHe Ha oAuropcKo MHeHrre B'bpxy ro:n SuuaHcoe
orqer, ocHoBaBarlo ce eauHcrBeHo Ha H3B'LpueHnr or Hac oAnr, OAunr 6e npoBeAeH B

c'borBercrB[e c npoQecuonalnure u3ucxBaHltr ua MeN4yHapognr{Te oAHTopcKII craHAaprn.
Te:u cralgapru Halrarar cna3BaHe Ha err.rHr{Te }r3rrcKBaH}Jr, KaKTo u o4ura 4a 6lge rrJraa}ipaH h
npoBeAeH TaKa, qe Hne la ce y6enrv B pa3yMHa creneH Ha cr{rypHocr AoKorKo foAurxH q

QrlHaHcoB orqer He cbAbpxa cbrlecrBeH], HerorrHocrri, orKroHeHUq Ij HecborBercrBltr.

OAultt sK,'rrc.rsa r3rrl,JrHeHue Ha [pouerypu c ue,'r noryr]aBaHe Ha oa[TopcKu roKa3arercrBa
orHocHo cyMxre u onoBecTrBaHu{Ta, npeacraBeHo sr,s QnHaHcoaur orver. I4:6paHlrre
npoqe'qypu 3aBHcrT oT rrper{eHKaTa Ha oar,rTopa, BKJItoquTeJIHo orIeHKaTa Ha plrcKoBeTe oT

cbrlecrBeHu HeroqHocrlr,orKJloHeH s x HeclorBercrBr.{g BLB $rHaHconul orqer, He3aBucHMo

Aarx re ce .qbJrxar Ha lr3MaMa r,rH Ha rpeuKa. IIpr rrar,pusarero Ha re3n oueHKu Ha pucKa
oAliTopl,T B3eMa IOA BHUMaHne CrCTeMaTa 3a BBTpeUeH KOHTpOJT, CBr,p3aHa C IJ3TOTBTHeTO U

IocroBepHoro npeAcraBrHe ua QnuaHconn.r orqer or crpaHa Ha fipeAfipuqrt{ero, 3a Aa
pa:pa6orn oArrropcrl.t npoue4ypx, Kouro ca noAXoAqn{H npu r*lt o6crorrencraa, Ho He c ueJr
x3pa3rBaHe Ha MHeHue oruocuo eSercrueHocrra Ha c!{creltara 3a BbrpeueH KoHTpoJr Ha
npeAnprrrTneTo.

.1002 Brps.,r, ,y'r. feH. Ko]leB i04, .r. 5. dF. l2
r,.,i: !5: 60il 3741 608 875, OaKc: 052 721 444

f'f ar.., pOrctrp.rny.co r'r, www.pocompany.com
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uAlrrbr cr'ulo raKa BKrroqBa orleHKa Ha yN{ecrHocrra Ha npxJrafaH Te cqeroBoAHlr rroJrurHKI,r g
pa3yMHocrra ua npn6,tu:nre,rHr.rre cqeroBoAHlr oueHKlr, Ha[paBeHH or pr,KoBoAcrBoro, KaKTo n
oueHKa Ha ruJrocrHoTo IIpeAcraB.{He BbB QriHaHcoBxq oT.rer.

C,rraralre, qe g3BbpueHuqr or Hac oaxr flpeAocraBr Aocrarr,qHa n nogxo4xqa 6a:a :a
I,I3pa3eHOTO OT HaC OAIITOpCKO MHeHUe.

Mueuue

B pe:y:nar Ha roaa yAocroBeptBaMe, ue QuuaHcoal.rr orqer [peaor.atsr AosroBepHo BaB Bcur{Klr
ctt{ecrBeHu ac[eKTu Or.{HaHcoBoro cr,crotHue Ha ApyxecrBoro rcr,lr 3l 4exeuapu 2013 rogaHa,
KaKTo I Qr.rHaHcoBr{Te p*yJrrarH or AeiiHocrra My npoMrHara B rrap[qHHTe norour.i 3a
ronuHara, 3aBtpuBarrla rofaBa, B gborBercrBrle c MeNgyHapo4Hure cqeroBoAul.t craHAapru,
npueru 3a npr.rraraHe or Eaponeiicrcur cr,rol,

!orc.na4 Br,pxy Apyrx upaBHrr u peryraropHt rr3ucnBaHuq

Crrlacuo ri3r,rcKBaHurra sa 3aroHa 3a cqeroBoacrBoro, HI,te nperJreaaxMe npeAcraBeHuq, crea
npuroxeH[ero rrlr $uHaucosltl orlter, fo,4utrreH AoKna,{ 3a 4efinocrra Ha ApyxecrBoro. To3u
.roKJraA He e qacr or QrHaucoeHr oruer. 14cropu.lecrara tpuHancoea uHQopuaqur, npeacraBeHa
B folrrrxHllr AoKraA 3a AeiiHocrra Ha Apyr(ecrBoro, tr3forBeH or pb(oBoAcrBoro, c,LorBercrBa B

cbrlecrBeHure c acrreKTu Ha Q HaHcoBara uH$opruaqrr, Korro ce ct,Ar,pxa B foAllxHuq
SItHaucoe orqer Ha ApyxecrBoro rr^trr.r 3l gerceunpu 2073 rolutta, rcoilro e u:rorsen e
cr,oreercrsfie MexAyHapoaHHTe cqeroBoaHr.t craHAaprx, trp[ert{ 3a rrprr;raraHe or EeponeiicrcHt
caHl3, KaKTo e onogecreHo s r 2. l. or npn:roNeHttero rcr,lr t[HHaucoB].rs orqer. Orroeopuocrra :a
l3rorBqHero Ha foar.rrrrHrir IoKJraa 3a AeiiHoc.rra r<r,v 30 anpll,r 2074 roawsa, ce Hoct4 or
p]>(oEoacTBoro Ha Apyr(ecrBoro.

Ilpnnoputa Oguropcxa Kolrnanun OO{

I{;rrq H,'rfiea
Pezucmpupau odumop
Ynpaeume:t

30 anpw 2014
BapHa
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OTqET 3A @I,THAHCOBOTO C:bCTOflHI4E
Kr,M 31 AeKeMBpu 2013

Ilpu"ro- 31.12.2013
)I{CHI|C XIIJI. JIB.

J\!

31.12.2012
XHJ'I. J'IB.
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4 6t2
5 564

674

976

39

4 763

5 886

672

I 050

39

Herenyuu axrnnu
HrrorH, vaurnuu H cropt)r(eHltr
HusecrnqaoHHa auorn

!l.r rocpov H rz r{HBecrr,tur-rH

,{:s,r ro cp ouH r.r B3eMaHr.tt

Orcpoleuu gaHr,vHu aKTHBH

Bcnuxo netenyruu aKTuBu

Texyuu arruelr
Marepra,tHu :anaca
B:enaurg H npeAocraBeHH aBaHcH

flapuuur.r cpe.{crBa

Bcuvxo renyuru anruen
BcsgKo aKrnelr

Kanu,ra.l
OcHoeeu Kanr.t.ra,'I

Harpynaua neuar6a (sary6a)

Bcuqxo co6crneH KarruraJr

Tenyuu nacueu
BcHqKo rlacusN
Bcu.rno xanura,r lt [acIrBIl

I
.t

6

7

8

9

t0
l1

11 865 72 410

1 140

| 021

1354
8 581

84

t2 190 10 019

24 055 22 429

5

16 116

5

15 545

t6 t2l rs 550

t2 7 934 6 879
7 934 6 879

24 055 22 429

l,raeeu cveroeo4ure,r:
Ha4ex4a TeHeea -jt"+

Odumop

J0 anpr.n 2014

)Tpu"totrcertueno xt.u tpuuatcoata om\em e uede.tutn \acm on Hezo

foduwet rfiuaancoa omuem 3I deke. spu 2013
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OTqET 34 IIEqAIEATA I{JIII3ATYEATA
u APyfvrf BCEOFXBATEH AOXOA

3a roArrHara, 3aBbprrrBarrla Ha 31 AeKeMBpn 2013

Ilpu.no- foquuara,
)fieHue 3aBr,puBaula

J\I sa 31.12.2013

XIIJ'I. JIB.

foArrHara,
3aBr,pruBauIa

ua 31.12.2012
XIIJI. J'IB.

pex.racuQuqnpana

z ttzIlpnxoqu or AeiiHocrra
lpyru npNxogu

Parxoglr rro uKoHoMuqecKn er'reM€rrrrr

Auoprn:aqn.r
EanaHcosa crofiHocr Ha npoAaAeHr.r croKH

Pa:xorlt :a Nlarepua.lrH

Pa:xo4u :a BlHrxHx ycJryra

Patxogn sa nepcona,ra

,{pyru oneparuaHr.r pa3xonn

Bcuvxo oneparuBnrl pa3xoArl

@HHaHcoeH rrplrxoau (pa:xogH)

@uHaHcoeH npnxoAh
(DnuaHcoau pa:xo4u

Bcuvno QuuancoBu rrpuxoAn (pa:xo4u)

IIeqa.r6a (:ary6a) npe4u o6,rarane c AaHa,rllr

Pa:xogu (npuxoglr) ra 4anb{u Br,pxy ne.ra,r6ara

Herna neqa,r6a (:ary6a) 3a rrepuoAa

I3

t5
16

t7
18

19

t9

2 888

374

756

697

389

337

2t5
45

740

558

285

535

222

22

2 439 2 362

545
(a\)\

93

345

(341)

4

128631

t26020

571 1r6

Jpyr eceo6xnareH AoxoA 3a hepnoga, HerHo or AaHr,K

Ynpanrre,r:

,{ruxo {nHe

f,raaeucuerosoglne,r:, f), \\ | {
HaAe)Ma I eHeBa ',-ir.",t

'-;

57r ll6

Oduntop

30 anpu,r 2014

flpunocteuuemo xu.,v tpuuaucoeun om\em e tedenon \ocnt on Hezo

I

t
I-oduuen tluuancoo om"em 31 dexearcpu 2013
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"Kyenmun" EOOI

OTTIET 34 ITAPI4TIHIITE TIOTOIII4
3a roArrHaTa, 3aBr,prxBarrla ua 3l genennpu 2013

fogunara, fogunara,
3aBr,plxBaula SaBBplxBarua
sa 3l .12 .2013 sa 3l .12 .2012

XIIJI. JIB. xuJt.,'IB.

Ha,ruquocru or napllqulr cpeAcrBa na I nnyapn

flaprrvHlr no roun or olepa ruBHa neiirocr
lIocrln,reHH.fl or xJrHeHrH u gpyra ge6aropfi

ll"rautasus Ha aocraBquun n apyru KpeAnropH

fl.raulaHnr cB6p3aHH c nepcoHara

IlocftueHHq or AaHbuu, raKcn u 4pyru nogo6nu

H:n,rateHn gaHr,qr4, TaKcH H ApyrH noao6Hu

HerHlr napu.rrru noroulr or ofieparflBHa AeiiHocr

flapnuuu rrororrn or urrBecruqrloHHa .qeiiuocr
flpe.4ocraeeHu :aeuu
Br,pnarn:aeun
flpelocraaeuu gonbJ'THHTeJTHH BHocKH

Brpuarn ao nr,,t u ure,r H r.r BHocKn

floxynra Ha gr,,rrorpaiiHn arrnalr
flpo.laN6a Ha 4urorpaiiHx aKruBH

floryueuH ar.i BuaeHrlr

flpogaN6a (nonynra) Ha 4r,rrocpo.rHH HHBecrurIHH

Heruu napu.rnu rrorouH or uHB€crr{quoHHa Aefiuocr

Ilapxrun noroun or QnuaHcoaa AeiHocr
[1o.,ryueHu (ntpnarn) 6aHrcoan :aeuu, HerHo

H:n--rareHn ,tuxgu
fIo-rr veuu nproecKH 3aeNr14

Blprlaru raproBcKu 3aeNrH

EaHxoslt raxcu u Kot\lt4cHoHHH

He t H tt naprr.rurr noroun ot. QnnaHcoea,teiiHocr

II:rreueHlre Ha Ha.qrrqHocrnre rrpe: roAuqara

Heren eQexr or [poMqHa Ha BanyrHu KypcoBe

-. il annun rOlll

f,taaeucueroeo4rne,r:, /.
HaAeN.{aTeuesa'll,tt^

Odumop

l484

3 074

(t 274)
(216)

(287)

2 790

(t 4ee)
(223)

60

(302)

I
I
I

I
I

| 297 826

(3 3ls)
l.239

(2s)
100

(50)

1

3l
(2)

610)

10

(3)

(41)

3

(r

(z 02r't (r 64r)

1 115

(36t
3 183

(21 1)

950

(2 ess)
(84) (s8.)

666 909

94(s8)

8423

(3) (24)

1

I
I

I

i

li

lTptLtolreuuemo xutt thuuaucosw omlent e uede.tu:tct Hatctlt otll ue.o

foduMeH (ruHsHcoa omqem 3l deKe$cpu 2013
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"KyeHmuH" EOO.q

IIPI4J'IOX{EHI4E KbM @I4HAHCOBI{jI OTTIET
Kr,M 31 AeKeMBpu 2013

1. Yvpeganaue u perlrcrpaullfl, Ilpaneu crary"r

"Kyeurun" (Apyxecrsoro) e eAHoJrHqHo ApyxecrBo c orpaH[qeHa orroBopHocrJ
per crpupaHo a Eypracrnl oKpbxeH crg ro QnpueHo aero l\! 3448 or 1996 roluHa.
flpe;r'rerrr Ha,{ei,iHocr Ha Ap)r(ecrBoro e cBbp3aH c r,rHBecrriurn r.r lr,proBr.rr c HeAB[]KllMH
fiNroru, KaKTo a cr,c cobcraeHocr r.r ynpaBreHr{e Ha rxreHo npucraHHttle,

2. Ba3a 3a H3rorBqHe Ha QuHanconnn orqer n cqeroBo,qrru rrpnrrql-lnn.

2.1. Eara 3a fi3rorBqHe Ha roAnrrHrn $unancon or.rer

Hacrorulrlt $nHaHcon orqer e u3forBeH B ctorBercrBue c fi3lrcKBaHutra Ha

MeN.l;'uapognure cqeroBo.qHH craHAaprll, u3raHHe Ha Kovurera 3a MexayHapoaHu
cqeroBo.qHr craHAaprx x npkeru 3a npuloxeHxe or Enponeiicra.r ctro:. Ktlr 31 lexeunpu
2013 r. MCC BK;rroqBar MeNgynapolunre cqeroBoaHr.r craHAaprr, MeNgyHapoluure
craH.4apru :a Suuaucoer orqer( (MC@O), Tr,,rrynaHnrra ua flocrotHun.s KoMurer 3a

pa3qcHeHur n Tr,rryaaHrlra Ha KoM[rera 3a pa3rcHeHur ua MC@O. MCC ce npeu:rasar
BCrKa fo,{rjHa u ca BaJr[aHrr caMo 3a fo.qxHaTa Ha fi3AaBaHeTo cur KaTo B Tqx ce BKrtoqBaT
Bc[qKn npoMeHfi, KaKTo u HoBure craHAapru r{ pa3scHeHflr. forgua qacr or rrx He ca
rrpuJroxuMlr 3a AeiiHocrra Ha ApyxecrBoro, nopagu cnequSuqHure Bbrrpocr, Kor.rro ce
TpeTupaT B Trx.

Pt,r<ogo.4crsoro Ha apyr(ecrBoro ce e cro6pa:n,ro c BcrrqKrr craHAaprrr u pa3qcHeHuq, Korro
ca npr.rJroxr'rMr.r KbM HeroBara Aeiigocr lt ca npuerri oQ[q]rarHo 3a rrpxJloxeHr.re or
Enpoleiicrar cblo3 Kl,M ,{arara Ha rr3forBqHero Ha Hacrosulrg Qutaucoe orver.
Prroeogcrnoro e Ha[paB no nperneA ria Bre3lrrre B crra or 1 zuyapu 2013 r. npoueHu e

cbulecTByBauluTe cqeToBoaHuTe cTaH.4apTH u cquTar qe Te se HaIafaT 3Haq M!i npoMeHn no
orHo[reHr.re Ha npfiJraraHara npe3 TeKyrlara roAI{Ha cqeroBoAHa [o,mrr{Ka. Crqo rara,
ptKoBoacrBoro Ha ApyxecrBoro He cL{ Ta, qe e Heo6xoArr\'ro Aa onoBecrrBa re3l,r craHAaprr Ir

pa3rcHeHr.q. B Kouro ca HanpaBeHr.r npoMeHu, Ho re He ce orsacsr.qo aeiiHocrra vy, rtii xaro
roea 6!i l'ror,ro aa aoBeae Ao Hepa36rlpaHe u noaBex,qaHe Ha norpe6urennre Ha uuQopuaqur
or ro.quuHnr lry $lrHaHcoa oruer.

2.2. Cueronognu npuHrluru. Mepna 6a:a

@HHaHcoaugt orqer e u3rorBeu B ctorBercrBle c ocHoBHure cqeroBo,qHu rrpeAnono]r(eHr{r 3a
TeKyulo HaqucJrqBaHe II 3a aeiicrBanlo npearrp[rrne. OueHrara Ha aKTuBure u [acrJBUTe ].J

fi3lrepBaHeTo Ha rrplxoAxTe u pa3xo^qHTe e ocbulecTBeHo npu cna3BaHe Ha npHHquna Ha

rrcropnqecKara rleHa. To3H npr,rHuxn e uoAn$uulpaH B onpe.qe,reHfl cnygau c npeoueHKara Ha

HrKou aKTuBu r,r/H,rn racrlst,t ao rrxHara cnpaBeArrdBa croiiuocr rcr'lt 31 .qexeunpn ta
c'boTBeTHaTa fo,qnHa, KaKTo ToBa e nocoqeHo Ha c],oTBeTHIrTe MecTa IIo-HaTaTbK.

Bcuurn 4aHHu za 2013 t 2012 roluna ca rpeAcraBeHri B Hacroru-lru Qnuaucoa orver n

xll-rrra JIeBa, ocBeH aKo Ha cboTBeTHoTo MrcTo He e nocoqeHo Herrlo apyfo.

foduueu tfutrtrtcoa omqe 31 dexe,uepu 2013

I
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IPI{NOXEHI{E KT'M @I{HAHCOBIq OTI{ET
Kt,It 31 AeKeMBpu 2013 (npoga,rxenue)

2.3, KoHcornaauurr

,4pyrxecreoro np[TexaBa rpu 4r,uepH]r ,{pyxecrBa. B Hacroru-tur Qnuaacon orver
IrHBecr r{l{ure B Ar,ulepHure ApyxecrBa ca npeAcraBeHu no rlela Ha npuao6unaHe n ro:l
orqer He npeAcraBnsBa KoHcoJrr,tAupaH rpuuaHcoe orqer no cMtrclJra Ha MCOO 10
Kouco.'rttdupauu rlunarrcocu omuemu. fipyxecrBoro He u3rorBr KoHcoJll.t4upau SuHaHcoo
oTqeT, Tbrl KaTo e .4buepHo ,[pyxecTBo Ha Apyro TbpfoBcKo ,ApyxecTBo u ccrJracHo
St,lrapcxoro cqeroBolHo 3aKoHo.4are,rcrBo KoHcon AxpaH orqer ce 3rorBr or
npe.qnpurruero - MaiiKa Ha IIoc,'re.qHo Hr.rBo B r'rKoHor\'r[qecKara fpyna.

2,4. Cpannnre,run gannn

,{pyrnecraoro cne.uBa aa rrpeAcraBr cpaBHureJrHr AaHHU KbM cbrrlara.4ara Ha npeAxonHara
fo,{lHa, KbM Korro e x3foTBeH ro.{r{trlHurr $uuaucoe orrler. HrKou or [epara B oTrleTa 3a

tfruaucoaoro ctcrorHue, B orrrera 3a neqar6ara nru:ary6ara [r apyrx.q Bceo6xBareH Aoxo,{,
I OTqeTa 3a rIpoMeH[Te B KaIIIITaJIa It B OTqeTa 3a nap[r{H]rt noToK, rlpeacTaBeHli 868
(luHaucoeur orqer 3a 2012 roa Ha, KoHTo ca cpaBulirerHx AaHHH, B Hacrorx.ur orqer ca
per,racuQuunpaHu c uen Aa ce no,ryur no-4o6pa c'bnocraBr.rMocr c AaHunre :a 2013 ro4uua,

2.5. Cueroeoguu rrpeArro,ro)KeHufi n npn6,ru:ure.ruu cqeroBoAHH rrpeqeHKr{

Ilpu,roNeHrero sa MCC u3tcKBa or pt,KoBolcrBoro Aa HarrpaBu HrKord cqeroBoAHrl
npeAllonoxeHrir n npu6,ru:nre:rHn crleroBo.4Hr.t npeueHKrr trpt,l r.r3rorBrHe Ha foAritrrH]rt
QauaHcoa orqer R npu oflpe.qenflHe ua croiiuocrra Ha HrKon or aKTriBure, [acrJBHTe,
npuxoAr,Te u pa3xoAr,rre u ycJroBHrlre aKTtB[ 1.1 tacueu. BcugKu re ca rr3BT,pueHfi Ha
ocHoBara ua Haii-go6pa'ra nperleHKa, Koqro e HanpaBeHa or prKoBoAcrBoro Kr,M Aarara Ha

r.r3forBrHero Ha Or,rHaHcoB[r oruer. ,{eiicreureJrHxre pe3ynraru 6uxa vor,ru ga ce
pa3Jr LraBar or npeacraBeHxre B Hacrorrllr4r rprHaHcos or ve r.

2.6. @yuxqlrouarHa Barlra rr Ba,rlra Ha [peAcraBsHe. Ilapu.ruu eAn]tuqtr B
q-Y)suecTpaHHa Bar'ryTa

@yuxqrroxaluata Ba:ryra Ha ApyxecrBoro e Balryrara, B Kotro ce lr3B'lp[IBar ocHoBHo
c.te-IKure B crpaHara, B Korro ro e perucrpfipaHo. Tosa e 6l,rrapcrulr,rea, roi:iro carracHo
\lecrHoro 3aKoHoAare:rcrBo e c Q KcupaH Kypc KbNl eBporo npfi cborHo[reH,{e I enpo :
1.95583 nB. BHE onpe4ell o6NreHHxre KypcoBe Ha 6a,trapcKur reB KbM lpyffiTe
,r\-/r\f ecrpaHHr.r BaJIyru h3nor3Baiirt rypca Ha eBporo KbN't ctrorBerHara Banyra Ha
\lexflHapoAHllTe na:apn. flpr nbpBoHaqa,'rHo npx3HaBaHe, clenKa B eyxnecrpaHHa Baryra
ce 3arrucBa ar,e SyHxquoHalHara Ba.rryra, Karo KrM cyMara B r{y)K.qecrpaHHa Baiyra ce
nprr-rara o6rureHHnrr Kypc Kr,M MoMeHTa Ha c,4eJrKara u,ru cr,6uruero.

flapttunure cpe.qcrBa, B3eMaHr{rra u 3a.qbnxeHfirra, AeHoMr,rHupaHlr B qyxAecrpaHHa BaJ]yra
ce orqurar ar,n Qyuxquoua.nuara BaJryra Karo ce npnrafa o6MeHHnr rypc, ny6,rrtrynan or
EHB:a aceKu pa6oreu 4eu. Kr,u 3l gerevapu re ce oueH.sBar a 6rlrapcru JreBa Karo ce
H3rrolr3Ba 3aKJtorrr4TeJrHr.rr o6neHeu rypc Ha BHE rr,u aarara Ha orllera 3a Qluaucoeoro
cbcrorHue. EQerrure or KypcoBrrre pa3rr.rKxr cBbp3aHu c ypexAaHero Ha cAerKu B
.{Y)I(AECTPAHHA BAJIYTA, UNU OTqHTAHCTO HA CACJIKI] B gYXACCTPAHHA BAJIYTA NO KYPCOBC,
Kouro ca pa3nxrrHn, or re3ur lo Kouro nrrpBoHaqa.rHo ca 6nlu npu3Harrr! ce BtJrror.rBar B

orqera 3a neqa,r6ata n,rn:ary6ara u lpyfllr sceo6xaarett roxoA B MoMeHTa Ha Bb3Hr,rKBaHero
IIM.

Ba,ryrara Ha npe4craBrHe Br'B $uHaHcoeure orverri Ha .tp) xecrBoro cr,u1o e 6r,,rrapcrcu ,rea.
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TIPIIJIO)KEHI{E KT,M OIIHAHCOBI4g OTIIET
KIM 3l AeKeMBpH 2013 (npogs,rxeHr.re)

2.7, Ylpanlenue na Quuaucoeure pucxoBe

Oaxropu rra Quuauconnre plrcnoBe

fleiluocrra Ha Apy)KecrBoro e r,r3JroxeHa Ha Hqrou QuuaHcoau prrcKoBe, BKJrrcqBau]lt
eQeKTHTe or npoMrHara Ha BanyrHUTe KypcoBe, JrxxBeHrrre rrporleHT! no TbpfoBcKrire
IrHBecTrjUrroHHr.rTe KpeAtTHr B3eMaHHq fi KpeATTH nepuo,4r.r, npeaocTaBrl|lj Ha KJrueHTr,r.

2.7.1. Ba,ryren pucx

,{pyNecreoro e r.r3J'roxeHo Ha BalryreH pucK, rropaA[ ToBa, qe ocr,u1ecrBrBa cAe,'lKu, Kor.rro ca

.qeHoMuttupaHx B rrylr.{ecrpaH Ha sa,ryra. OcroerIre caerKr,r, ocbulecrBsBaHu or

.qpyxecrBoro, ca aeHoMuHlrpaHlr a 6rrrapcrcl reBa h B eBpo. 6bnrapcrr.,9T jleB e nptrB'bp3aH

Kbrlr eBpoTo, nopaAu KoeTo ,{pyxecTBoTo He e n3ror(eHo Ha cbxlecTBeHU BaJryTHu plrcKoBe

npu ocbrlecrBrBaHe Ha cAe,tKll s espo. flo ra3n npxqrHa. ApprecrBoro He u3noJI3Ba

c[euuanH QuHaucoan HHcrpyMeHTx 3a xeaxr.rpaHe Ha ro3n pucK.

2.7.2. Jluxnen pncx

JluxeeHlrsr pucK rrpeAcraBnrBa pxcKa or Kone6aHrce B pa3Mepa Ha 3aIlJDKeHrqra no 3aeMxre
Ha apyxecTBoTo, Abnxaulo ce Ha fi3MeHeHr,reTo Ha na3apHr,rTe Jr[xBeHI,r npoueHTr.t.

,{pyrxecrnoro rr3roJr3Ba reKyul 6aHKoB Kpe.{rrr, KoiiTo My e orrrycHar or eAHa flrproBcKa
6aHKa.,rlrixsara rro KpeAl.rra e c []IaBau{r nporleHTr rro HerrofaceHara rracr or fraBHnrlara,
nopaax KoeTo ApyxecTBoTo e t3J'loxeHo Ha,rrxBeH prlcK no To3Il KpeAuT.

fipyNecrroro x3B'bpuBa flocroqHeH MoHrrropnHr u aHarn3 Ha ocHoBHu cu ]'lllxBeHx
erc[o3r{urrrr Karo pa3pa6orBa pa3JrrlrrHr.r cqeHapnlJ 3a o[TrrMlJ3[paHe HanpnMep
peqluHaHcupaHe, roAHoB.rBaHe Ha cbuecrByBaulri 3aeMr.r, :urrepHarxBHo $uuaucupaue u

Id3IIIICJI'BA BJII,I'HIIETO HA NPOM'HATA HA JII,IXBCHU{ NPOI]EHT B OTIPCAEJICH AI,IATIA3OH B6PXY

Qr.rHaHcoBur pe3yJrTaT.

2.7.3. Kpe4uren pucx

Kpe.{urunrr pucK e p cKbr eAHara crpaHa no QnHaHconar nHcrpyMeHT Aa fie yc[ee Ia
Ir3[ra]'rHH 3aar,JrxeHuero cu u rro ro3u HaquH aa np qr.rHII:ary6a Ha gpyrara. ,{pyNecreoro e
Ir3lloxeHo Ha Kpe,q[TeH pr.rcK, T'bi Karo uMa 3HaqrrerHa eKcno3Hr]lrr Ha B3eMaHfifl r]o
npe.locTaBeHH 3aeMH,

2.7.4, Jluxsuaen pncx

Jluruu4uu:r p cK e pxcKT,T ApyxecrBoro aa He Moxe Aa [3n6]rHu $uuaucoeare cl
3a.qbrxeluqJ ToraBa Kofaro re craHar u3rlcKyeMu. flo,ruruxara e ra3rc o6racr e HacoqeHa KbM

fapaHTupaHe Ha;mrrriero Ha.4ocrarblrHo JrlrKBlrIHlr cpeAcrBa, c Korjro.4a 6t4ar o6c,ryNeHl
3albJ'rxeHrflTa, KofaTo cT'rIuTe cTaHaT u3r'rcKyeMu, BKrroqrTeJlHo B It3Bt,HpeaHIl r.r

HenpeaB[AeHr'r cHTyaufiu. Prrcogo,4crsoro Ha apyxecrBoro noaa]pxa r,ocrar],rtHo cso6ogHn
nap qHu HaluqHocTr{ c (eJr o0.tfyprBaHe Ha nocTorHHa JT KBUIHoCT Ii [OraCrBaHe Ha
3aabrxeHurTa Ha lpyxecTBoTo B aoroBopeHuTe c KpeI ToprJTe CpOKOBe.

foluruetr (tuuoucoa omuem 31 dexeuapu 2013 I]
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TIPI,IJIOXEHIIE KbM OI{HAHCOBI{'I OTqET
K6Ir 31 AeKeMBpl,r 2013 (npogn,'rxeHue)

3, {eQnuuqun rr oIIeHKa Ha ereMeHTHTe Ha O11HaHcoB11q oT.rer

3.1, Hlrourre, MaurrrHxre H cbopsxeHlrqra ca orleHeHr.t no qeHa Ha npulo6ueaHe,
o6pa3yBaHa or rroKynHara tu crofinocr u AonbJrHrarejrHr.tre pa3xoAu, rr3Bt pueHa ro
I]pulo6uBaHeTo r.tM H HaMaJreHl,l c pa3Mepa Ha HalrrrcleHaTa aMopTll3arllt, u eBeHTyaJrHl{Te
:ary6a or o6e:qeura.

lpyNecrnoro e [prieJro ra Katltrar13l{pa lr3Br,ptrIeHllTe pa3xoarr 3a npr4o6naaue Ha aKT[BLr.
tiofaro re3l'r pa3xoru npeBn'u]aear 500,'resa, flocre4eaulu pa3xoarl BKJ*OqkreJrHo rr3BbpueHr,r
3a 3aMtHa Ha KoM[oHeHT or aKTr.rBa, ce Kanura;lt3rrpar B HeroBara croilHocr, caMo aKo
orroBaprr Ha Kpureptlure 3a IIpu3HaBaHe Ha IbJTrocpoLIeH arrHa. IlpeHocnara croiHocr Ha
3arireHeHHTe KOMr]OHeHT]r Ce OTnUCBa OT CTOiiHOCITa Ha aKlo'Ba B CbOTB9TCTBUe C
lJ3lrcxBaHrrra Ha MCC 76 l7.uomu, awuHu u cljopb)K:eHur. Bcu.rxu gpyrn nocJleABarlr,
pa3xolx ce npn3uaBar reKyulo B rrepuoAa, npe: roiiro ca HanpaBeHrr.

lo,ryue'ure HMorr! MaurH],r u cr,op',xeH'r qpe3 rrpaBureJrcrBeH?r AapeHas ce o[eHqBar [o
cnpaBeA,'rtrBa crouHocr KbM aarara Ha np[ao6tsaueto r.rN,r.

Pesyrramr, npori3Tr.iqau or npo4aN6ara r,rJ,lLt r,r3BaxAanero Ha fiMornr MauuHtr rc
cr'opbxeHr,rr or ynorpe6a, ce onpeaert xaro pa3Jllrxa Mexry locrr,rrreHnlra or npogax6r.r ll
IIpeHOCHara CTOITHOCT Ha aKTHBa fl Ce IIplr3HaBa HerHO B OTqera 3a reqa,roata u,nu :ary6ara n
Ipyrur Bceo6xBareH roxon.

Airf opT 3aqrrrTe Ha uMoTITe, MarUkH Te r.l

nocneAoBarerHo e nphramH ,ruueiiuult nrero4,
ar\lopTld3arlxoHHIl HOpMX:

sbopBxeHHqTa Ca

IIo rpynu aKTrBrl ca

Haq'IcJltBaHI, KaTO

npunafaHx cJIeaHtTe

2012
40k

20 -30%
25%
10%
l5%

2013
4Yo

20 -30%
25%
10%
15%

a\'1lrsTlr3auroHHHTe HOpr\{I] ca o[peaereHr.r or p]KoBoAcrBoro Ha 6aga sa oqaKBaHu, noJre3eH:::,i3oT Ha aKTtlBllTe H C'bBna.4aT C IaHbqHO [pu3HaTITe aMopTrd3aUuoHHlr HOpMu, cbrnacHo3:rl;a :a KoploparfBHoro no,4oxo.qHo o6'araHe. Aruoprusaq' He ce Haq'cr{Bar Ha:::;,.Ho a\lopTtl3HpaHHTe aKT[Btr rr TaK[rBa, KOlrTo Ca B npoqec ua npl4o6uraue.

-?,1. Herrarepxa,rHH aKTIrBu

:::,.r:reprrantnre aKTTJBII ca orqereHa no rleHa Ha npu4o6nnaHe, HaMareHa c HarpvnaHara
:,.r.lprr3aurrs 

' 
eBeHTyanHaTa :ary6a or o6e:qeHra. Heuarepualxl uorurr. nory""r, 

"pa,::3;rre.tcrBeHH IapeHHq, ce oueHrBar rro cnpaBeAJIr.{Ba croiigocr ttT,M Aarara Ha
:;t'toStt aaHeto HN,I.

Ipyna anrunu
Crparr u crroplxeHut
Mau'tutn
Asrono6H,'tu
TpaHcnoprHt cpeAcrBaJ 6es aarol{o6a,,rt
Cronascru xHBeHTap

fodutue d)uHaHcoe omqen 3I dexevoou 2013 t2l
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[PII,'IO}I{EHI4 E KI,M @I{HAHCOBII'I OTIIET
Kr,M 31 reKeMBpr 2013 (npogr,rxeHre)

3'3. I{neecruuuoHeH HMor e IMor, Ar,pxaH or apyxecrBoro 3a lloJryr]aBaHe Ha nprjxoru or
Hae^'{ Hnr 3a yBeruqaBaHe croiiHocrra Ha KanHTarlar rt, fl 3a geere (ar,tovr.rteJrHo HMOTH B
llpoqec Ha t3fpDKIaHe, Kouro ule 66Aar ArpxaHr 3a cbr]lllTe qeJlu).

l4ueecruquouHure HMora ce oueHrBar no rleHa Ha rtp Ao6r.rBaHe, HaMaJreHa c pa3MeDa Ha
HaLJ[CneHaTa aMopTl|3Ar]llg !1 eBeHTyaJrHr.l 3afy6tj oT o6e3ueHKlt (nlN Cr,qo r. J,4.).

[pyNecreoro HaqucrqBa aMopru3arl!rH Ha cfpagfiTe, KJ,racl,tO]iqupaHn xaro lrHBecrr.ruuoHHu
ltMoru, Karo nocJreloBarerHo e npuJrafaH luueiisa.qr uerog. Auoprn:aur.toHHrrre HopM ca
oIIpeAe,reHH or paKoBoncrBoro Bt3 ocHoBa Ha orraKBaHur rrojre3eH xllBor u s:,,zJtuzar ua 4 yo
fo,4uIxHo.

3.4. O6e:qenna Ha [Moru, MaluuHu lr cbopsrlteHuq, uur]ecrurluoHHu r{MorH H
HeMaTep[ar'lHH axTHBrl

B rpal na nc.rra tolltHa 0e [r3BbptrBa npefJreA Ha flpeHocHara croiiHocr ua arcrtgLTe. 3a na ce
onpeAeJrn laJtr.i IiMa npu3Hauu :a o6e:qeura. Aro raxtea ctuecrByBar, .qpyxecrBoro
r3qucrqBa B63craHoBrMara croi'iHocr Ha aKTtiBa, 3a Aa onpeAeJ,ru pa3Mepa Ha:ary6ara or
o6e:ueura. Koraro He e Bb3MoxHo aa ce rr3qHcnu B!3craHoBr.rMara crotHocr Ha oflpenereH
aKTrlB, lpyxecrBoro r{3qrrcJrrBa Bb3graHoBHMara crofiuocr Ha reHepupau1ll,n rlapuqHU
rrocT'brrJreHnr oberr, x-tl,r Koi:iro aKrrsbr nprrHaAnexu.

AKo raKa 3qlrc;reHara Bb3craHoBldMa croiiHocr Ha aKTuBa (tirn reuepupaqn, fiap qHr.r
nocranreHus o6exr) e lo-Hlu<a or npeHocHara uy croiiuocr, lrocreaHara ce HaManrBa ao
Br3CraHoBr'rMara croiiHocr Ha aKrHBa (reuepupaqHr napuqHri Iocr6nreHur o6ercr). 3ary6araor o6e:qeHra ce npx3HaBa Karo pa3xoA B orqera ga neqa,r6ara utv sary6ara 

" 
gpyar"

aceo6xeateu aoxoa B foar.rHara Ha Bb3HHKBaHero ii.

B cnyvaii, ve :ary6ara or o6*qeHra BrrocirelcrBte ce Bb3craHoB', npeHocHa,ra croiiHocr Ha
arrnna (reuepupa lur rtaplrrtHl,t nocrr,rrreH[r o6enr) ce yBe,;lfigaBa !o [pe[3ql{cJreHara
Bb3craHoBuMa croiiHocr, TaKa qe yBerurle*ara npeHocHa croi:inocr Ia He HaABu[IaBa
croiiHocrra, Ko.sro 6u 6u.na olpe4e,reHar aKo He e 6",ra npnrnara sary6a or o6eqeHra a
npenxonHn roauHu. Bl:ctauoBtBaHero ua:ary6a or o6e:qeura sc npu3HaBa Karo rrpkxoA Borqera 3a leqa,r6ara u,rt sary6ara r.r Apyr[q sceo6xeareH ,{oxoA B foAuHara Ha
] craHoB{BaHero ii' ocBeH aKo cr,orBerH}'rrr aKTIB e orqereH no rrpeor]eHeHa croiiHocr, Bxoliro c;ryvafi :ary6ara or o6erqeHKa ce orHac, k-bM yBeruLreHre Ha flpeoLleH6qHur pe3epB.

3.5. [r,,rrocpo.runTe HHBeCTI|UHH Ca OqeHeHr.r no ueHa Ha np ,4o6r{BaHe. HaMaJleHa C
eBeHTyanHara 3ary6a or o6e:qeHra.

3.6. Marepna,rnnre 3anacn rrptl TsxHara noKynKa ca orleHrBaHu no ueHa Ha npu4o6uaane,
OueHrara ua norpeb,reuueto r{N,r e n3BapuBaHa no MeroAa Ha cpelHo npererneHara ueHa.Ilocrpoeurre or rpyxecrBoro crpar[ ce orreHqBar rro ueHa Ha npugo6unalre (ce6ecroiiHocr).
BlL oqBarIIa ocHoBHr4Te rrpou3BoAcTBeHr,t pa:xo4u. flpn norpe6leHnero kNl crpaAHre 6ueaT
oueHrBaHrJ rro KoHKperHo onpe4ereHa qeHa (ce6ecroiiuocr).

B xpar ua roAtrHara Marepua,tuure 3arracu ce oqeHqBar lro [o_HlrcKara [lexAy ueHara Hanp .1o6HBaHe (ce6ecroiiHocrra) H HerHara M pean[3 pyeN,ra croiiHocr, Korro ce oflpeAeff
]{ATO OqAKBAHATA NPONa)KHA IIEHA B XOAA HA OC6I-IICCTB.qBAHC HA ACi1HOCTTA, HAMAJICHA C
oqaKBaH Te pa3xonh no npoaax6ara.

I
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k-bu 31 neKeMBpH 2013 (npogb,'rxeHHe)

3.7. @nnaucoefi uHcrpyMeHTH

@rrHaHcos uHcrpyMeHT e BceKH AoroBop, roiiro nopaNga erHoBpeMeHHo KaKTo OHHaHcoB
aKTfiB I eAHO npeanpurTne, TaKa H QT.JHaHCOB naCUB r.rjlll XHCTpyMeHT Ha Kanr4Tara B apyfo
Ilpe.qnp rT e. @aHaucosrre aKTuBu [I [acIBrr ce [pH3HaBaT B oTqeTa 3a o HaHCOBOTO
cacTorHle, KoraTo app(ecTBoTo cTaHe cTpaHa B lofoBopHnTe yciroBx, Ha cboTBeTHr.l,
Quuaucoa r{HcrpyMeHT, [opoAli:] To3u aKTltB]l uJru acaB. AefiHos.r-ra Ha ApyxecrBoro He
fipelnoJrafa HaJr q[eTo Ha pa3Hoo6pa3H $nuauconu r.tHcTpyMeHTr,t. ocHosHl.]re $rHaHcowt
HHcrpyr{eHTu Ha ApyxecrBoro ce c.bcrorr or u36poeHure no-AoJry

3,7,1. B:elrauuq rro 3aeMu, or KTHeHTH, Apyrrr rexyulll B3eMaHnfl u npeAocraBeHrl
A BA HCII

Bseltasusra B JreBa ca oqeHeHn no crofisocrra Ha r.sxHoro Br,3HrrKBaHe, a re3[ B
t{FqecrpaHHa Banyra - no 3aKJtroq[rerHrr Kypc Ha EHE rc,M 3l aercellepn 2013 u 2012
forrrHa u ca HaMa.lreHU c pa3Mepa Ha Haqxc.neuure o6e:qeura:a necr6upaenrr B3eMaHur.

3.7.2, Ilapuuun cpeAcrBa l,t rraprrqHu eKBHBareHTrl

flapuvHrre cpercrBa 14 nap qHure eKBrBaJreHTu B JreBa ca oueHeHu ro HoMr4HaJrHara lrN,l
croiiHocr, a rrapHqHr.iTe cpeAcrBa B qlx.qecrpaHHa BaJryra - no 3aKjrlorthreJrHr4r rypc Ha EHE
mu 3l gereuspu 2013 w 2012 ro4aua. 3a rlerr.rre Ha cbcraerHer.o Ha orqera 3a [apxrrHure
rrorour napure tr napuqHure eKBuBaJreHTr.r ca npeAcraBeHu xaro ue6,toxupann napn r 6aurr
lI Kaca.

3.7.3. 3aqbrxeHuq [o 3aeMll

3aAl,txeHu.sra no noryqeHr,r 3aeMH lbpBoHaqarHo ca orIeHeHu rro cnpaBeAnrjBa croi:iHocr, a
Khr{ 3l IeKeMBpu 2013 u 2012 roAuHa no aMoprlt3upaHa croiiuocr qpe3 rr3nor3BaHe Ha
rtetoqa Ha eQexruBHlrc J'ltxBeH rrpor{eHT,

3.7.{. 3alr.rxeuufl Kr,M aocraBqlrrrn, Apyrr.r reKyurlr 3aar,Jt?r(eHus rr rroJlyqeHu aBaHcH

T'nrOscxllre IIIpyrHTe 3al'bJrxeH|r He ca rIXBeHU u Te3l,I KoHTo ca B JteBa ca OUeHeHIl Ilo
a:oliHocrra Ha rrxHoro Br,3HrrKBaHe, a re3n B qyxrecrpaHHa Banyr.a no 3aKrbqnrerHuq Kypc

".: BHE r.-urr 3l 1erieurpu 2O13 u2012 rourua.

3.8. OcHoeHlrcr Karr rar e npe.4craeeH [o HeroBara HoMr,rHa,rHa croiHocr, Ko.rro ce crcron
c- 100 :s.ra ri cborBercrBa Ha aKTyannara lry cr,ge6ua perucrpaqur. Klu 3l 4exeuepu 2013
3:JaeHl{rr Harr}JrHo ocHoBeH KaluraJr e B pa3Mep Ha 5 xun.,ra. E4uonlrveH co6crneHur sa
r:rrira-ra e flxHeau fpyl A[.

,1.9, Karo Pe:epau n orqera 3a SuuaHconoro cr,crorHr,re Ha Apy)KecrBoro ca npeAcraBegu
13;li!ra-rH3lrpaHlITe QnHaHcoB}t p*yJrrarx oT [peAXoAHH roArrHr,t.
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TIPITJIOXEHI{E KT,M @I,IHAHCOBI{'I OTI{ET
Kr,M 3l AeKeMBpI| 2013 (lpoar,rxenue)

3.10. IIpn:uasaue Ha rrpHxoAnre H pa3xoArre

Ilpuxolure I pa3xoAure ce HarIHcrrBar B MoMeHTa Ha rrxHoro B.b3Ht{KBaHe, He3aBuclrMo or
NfoMeHTa Ha flapfiqHure nocrl,rreHuq r,r uraulaHur. Orq[TaHero xM ce u3Br,ptr]Ba npu
clra3BaHe Ha [3r'rcKBaHeTO 3a rrp[qxHHa cTotlHocTHa BpT,3Ka Me)KIy TqX,

llprxolure ce oueHrBar no cnpaBel:tnBara croi;inocr Ha rroJlyrleHoro uJru loAr'rexarloro Ha
noJlyqaBaHe BR3HafpaXIeHUe, HaMaJIeHO Cr,C CyMaTa tra BCrrrrKI npeAocTa8eHrr oTc.l-LrrKri [l
BKJrrOrrBaT 6pyrunre noTouu oT lKoHoMurrecK[ [oJ'r3x noJryqeHr,r oT r Al'JrxrlNru Ha caN'toTo

Apyx(ecrBo. Cyuure, c'l6paHu or rJMero Ha rperr,t crpaHrJ. Karo ,qaH.r,r.lu Bbpxy npo4aN6ure,
KaKrBTo e AaHIKBT Bbpxy IoOaBeHara croiiHocr! ce r3KrtoqBar or npxxoAr.JTe.

fleqa.n6ara (:ary6ara) or npo.qax6ara Ha HereKyul aKTr.rBr{ ce npe,{craB.s Karo Apyfrr
np xolu (pa3xoAur.

Pa:xogure [o 3ae]!lr, Kouro l!{ofar nprKo aa ce orHecar K},M aKTuB, :a roiiro npouecbr Ha

rprlobuaaHe, crpouTe,rcrBo uJli rrpou3BoacrBo, npeau ra craHe roroB 3a nperBrrxaaHara My
ynorpe6a u,ru rpogax64 HenpeMeHHo orHet\ra 3HaqHTereH nep o.q or BpeMer cJreABa Ia ce
Kanltrarx3r{par Karo qacr or croiiHocrra Ha ro3H aKT B. Bcuqr[ ocraua.ru Quuaucoau
np xoAx u pa3xoAu ce orpa3rBar e ne,la,'r6ara t,ru :ary6ara 3a BcrrrrKrr HcrpyMeHTUr
orleHrBaHu no aMoprta3xpaHa croi'iHocr r{pe3 r.i3nor3BaHe Mero^qa Ha e$ertnaHu.r ,rnxneH
nporIeHT.

3.11. [arrr'vno o6,raraue

,{anlxrr e'lpxy leua:r6ara npeAcraBJlrBa cyMara or reKyllxr naHbK B6pxy neqa,r6ata u
oTcpoqeHuTe AaH6ull.

Teryulnrr AaHbK Brrpxy fieqar6ara ce onpeAeJrr 863 ocnoBa Ha o6,raraeuata (4aur,vHa)
ne.rar6a ga nepriola Karo ce trpuJrara eQerruruata AaHbqHa craBKa cbrjracHo laHrqHoro
3aKoHoaareircrBo KaM Aarara Ha OuHaHcoBr.rr orver. Orcpoueuure aaHbrlll ca cyMxre Ha

AbJrxuMure (Br,3craHoB N{u) AaHT,rln Bapxy ne.la,t6ata 3a 6b.qeulr.t [epuoAr, rto orHoueHlJe Ha
oO,raraeuure (aaua,rreuu) BpeMeHH pa:,ruru. BpeueuHtre pa3ruKrl ca pa3JruKldre N,re)KIy
oTqerHara croiiHocr Ha eAr4H aKTUB r.tJru ractB B oTqera:a rlluaHcoaoto cr,crorHHe I
HefoBaTa !aH LqHa ocHoBa.

Orcpoveutre aaHrun Blpxy leqa,t6ara ce u3rttc;rrBar epe3 rrpuJraraHero ua 6a,raHcoeuq
flaclIBeH MeroA. Orcpovenure AaH6qHu nacxBu ce !i3rtr,tcrrBar 3a BcurrKlr o6,raraeua
BpeN'{eHHU pa3rIlKI,t, ,{OXaTO OTCpOqeHXTe naHbr{Hr,r aKTUB 3a HaMarreMure BpeMeHHx
pa3n[Ku ce npu3HaBar, caN{o aKo }iMa BeporrHocr 3a rrxHoro o6parHo npom,reHue H aKo

,{pyNecreoro ule e B cr,crorHrle e 6rAetrle Ia reHepupa Aocrarrvuo leua,r6a, or Koqro re Aa
Mofar Aa 66Aar np cnaAHaru.

EQermr or npH3HaBaHero tia orcpoqeHure AaH'brtHl aKTr.tBu wlunn nacusu ce orpa3sBa raM,
Kr,aero e [peAcraBeH etfercrr,r or cauoro ct,6rrrte, Koero fu e noporrrjro. 3a cr,6utuq. xonro
3actfar orqera ga neqa,r6ara u,rn :ary6ara I Apyrxr eceo6xsareu goxog, eQexmr or
orcpoqeH[Te AaH'bqHIJ aKTUBlr rl racABV e npr'I3Har cbiuo B orqera 3a neqa,r6ara u,tn:ary6ata
n Apyrxt sceo6xeareH 4oxon.

3a cr6rrlg, Kouro ca orqereHu ntpBolaqetno B xantirata (npeoqeturHut pe:epn) I
orcpoqeHllre /laHlqHr aKTLiBII td racllBl,I ca npntHarll 3a c\terKa Ha xarurajla. OrcpoueHure
AaHT,qHu aKTlIBl.I H IIacl,IBIi ce nocoqBar HerHo. aNo no]jaziar Ha efltHeH pexHN{ Ha o6,ratage.
foduueH tlturnncoe onryenr 3l dele spu2013 
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IIPI'IJIOXEHI4E KbM OI'IHAHCOBI'IS OTqET
tcuM 31 AeKeMBpr 2013 (npo4r.nxeuue)

3,11. .{anr,uxo o6,raraue (npo4r.nxeuue)

C'rrJracHo aeicrsaqoro Kr,M MoMeHTa Ha cbcraBtHe Ha Hacrorrrrnx Sunaucoa orqer AaHsqHo
3aKOHOAaTeICTBO, AaHT,qHI{Te CTaBKlt, KOL{TO CJIeABa Aa Ce npuJrafaT npt,t U3qI.lCn.f,BaHe Ha

AaHr,qHr.rre 3aA6Jrxeuur Ha,{pyxecrBoro ca cJreAHure:

2013 ro4ltra 2012 roguua

KopnoparuneH 4anr,x (4aurx neua.n6a) 1.0% 10%

llpll:roxuuara gaHr,rrHa craBKa sa Kopnoparr.rBHr.rq AaHtx za 2014 roAuua e 10 o/o,

4. I4ruoru, MarrruHrr, cr,opbxeHlrq

Orqerga croftHocr:
CarAo Ha 1
nuyaplr 2013
flocrsnulu
H:leglu
Cargo na 31 geneunpu
2013

Harpynaua
aMopTI|3arII|q:
Ca,rAo ua I
rnyapu 2013
Auopursaqu.r sa
nepHo,4a
Anropursaqu.r ua
I]3JI*JII{TE
Ca,rgo na 31 4exeueplr
2013
Ilpeuocna croftsocr na
31 gerceruepn 2013

Ilpeuocua croilHocr Ha

31 aexenrnpn 2012

Crpaafi MarxxHr| lt
c6opbx€Irll9

x'ljt.,'rB. xH,!. rrtB.

": o*:

106 6,988

ABToMo6r|nlt

xlrJt. J'tB,

Cronancrcrr
nsBeHTap

xu,'l. JIB.

1,112

t:

1,131

O6uo

XTIfl. JIB.

8J3r
283
(2)

8,6t2

125

264
(2)

387

58 2,526

6 239

(2)

99

917

155

1,072

3,s68

434

(2)

4,00064 2,165

592884,22342

1955848

4,612

4,462 4,763

foduuen tlunaucoe omtem 31 dexeucpu 2013 16
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IIPI,IJIOXEHIIE KT'M @I{HAHCOBII,I OTqET
Kr,M 31 AeKeMBpH 2013 (npo4srxeuue)

5, I,IHsecruuuoHuH HMorrl

l
Or.ierHa crofiHocr:
Ca,r.qo Ha I rHyaplr 2013
flocrsnltI n

14ueg,ru
Ca,rao ua 3l aeKemspn 2013

Harpynana aMopru3arrfiq:
Ca,rao na I rnyapn 2013
Ar\'ropru3atllrr 3a nepuoAa
AMOpTlr3au r Ha u3J1e3J1HTe

Canao ua 3l aeneuapu 2013

flpenocua croiinocr na 3l ,qeKeMBpIr
2013

Ilpeuocua srofiHocr na 3l gexeueplr
20tz

3enu

XIIJI. JIB.

Crpa4lr

XIIJI. JIB.

7,501

7,50i

147-

147

O6uo
IIHBECTIIqIIOHHH

IIMOTII
xltJt. "tB.

7,648

7,64;

1,762
322

2,084

1,,7 62
322

2,084

5,564t47 5,417

147 < ?10 5,886

6. .{urrocpovxu rrHBecrurlllll

Haurueuonanue Ha ap)rytecrBoro

''Ep CoQur nHHes " OO.4
"BeHu4 Cr,au tr4xeecrur,ur" OO,{
"E.A.T. Ko" OOI
"KyeHrnn 200'7" OOA
"BeHHs Kap" OOI
06uro

31.12.2013
XIIJI. JIB,

31.12.20t2
xru. rrB. Yo

624
40

3

5

672

624
40

3

5

2
674

50%
67%
50%
90%
50%

x

50%
67%
50%
90 To_

x

7. .{r,nrocpounr.r B3eMaHHq

Kr,u 31 gereuapn 2013 roAuna apyxecrBoro e fipeaocraBllJlo AoIIIJIHITTeJIHI.I BHocKll B pa3Mep Ha

9'76 xwtt, JrB. Ha ar,uepHfiTe clr ApyxecrBa 3a noKpxBaHe Ha BpeN{eHeH Heaocrl4r or $nuaHcoe
pecypc, B clorBercrBue c u3ricKBaHusra Ha qr. 134 or T6proBcKut:anoH (31 aeKeMBpu 2012
roA Ha - 1 ,050 xr,'r. ,ra,), Clrlacno ycJroBugra Ha pemeHuero 3a rtx He ce Haqt crqBar JTTXBLL

8. Orcpouenu gaHr,qHrr aKTnBu

flpe4craaeurre B orqera:a SuHaHcoeoro cbcrorHne xr,u 3l lerevnpu 2013 u 2012 ropuna
orcpoqeHn AaHbqHu aKTHBrl, ca cB:bp3aH u3urno c .[aHr,veH e$err or o6*qeHKa Ha B3eMaH].1r.,

u:er,pureua npe: 2010 roAusa.

foduueH fiuHaHcoe omuem 31 de*eutpu 2013
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IIPI{JIOXEHI{E KT,M @I4HAHCOBII'I OTI{ET
lrr,M 3l AeKeMBpn 2013 (npo4unmenne)

9. Marepua,ruu :anacu

Crpa4u, npe,4Ha:Haueuu :a npogaN6a
Tepeuu, npe,4Ha:HaqeHH 3a crpouTercrBo
fopnao
Croru
06uro

10. B:e[ranxq lr rrpeAocraBeHu aBaHcrl

B:euaHug tlo npeaocraBeHrr 3aeMr4

B:eMaHur :a ,rrxeu no npeaocraBeHr 3aeMI.r

B:eMaHfiq or KTIIeHTH

O6uro

ll. Ilapuuuu cpeAcrBa

llapnvun cpe,4crBa B JreBa

flapuuHn cpeAcrBa BIB BaJryra

O6uo

12, Texyulu nacusn

3agr,,rxeH I,rr no rloJryqeHx 6asr<ogu:aeur
3a4rlNeullr Io noJryrleHU TtpfoBcKu 3aeMr.r

3aAr,nNeHns tro rro;ryrleHll aBaHcI.r or KJrr,reHTri

3anuNennr :a gaur,r neua,r6a
3a4trNeuul KT,M .{ocraBrluuH
3agrrNeuu.r :a gpyfu AaHbult
3a4rnxeHur :a ,{{C
3aAtrNeHug KT,M nepcoHa:ra
3aa'slNeHn.s rc,v coqxalrHoro ocl.rfyprEaHe
,{pyru :agrrNeuu.n
O6qo

I
I
l
l
l

:l
I

-t
I
I
l
I
I
I
I
J

I

31.12.2013
XIIJI. J'IB.

929
t73
3l

7

3t.12.2012
XIIJI. JIB.

1,149
t73
26

6

I,140 1,354

31.12.2013
xHJt.,tB.

9,105
1,846

16

31,r2.2012
XIIJI. JIB.

7,074
1,33 l

176

31.12.2013
XIIJI. JIB.

3t.12.2012
XIIJI. JlB.

48
36

l9
4

84LJ

31.12.2013
XUJI. JIB.

7,343
346
120
60
26
t7
9
7
3

3

31.12.2072
XI,IJI. JIB.

6,228
346
226

\2
t6

5

T7

6

6,879

foduwert tpuuancoa omuem 3I dexeuapu 2013

7,934

18
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fl fIPI4JIOXEHI4E KT'M @I{HAHCOBAfl OTTIET
rcr,u 3l geneunpn 2013 (npogr,rxeuue)

12. Texyun nacxnlr (npogr,,rxenue)

.{pyNecraoro e [or,ryqllro or lbproBcKa 6anxa rpe4nr oorpapaSr, vraiiro pa:uep ruu 3l
,qexeNrBpr.r 2013 ro4rzHa e 3,754 xun. enpo (7,343 xn,r. la.), pecneKruBHo rlv 3l 4exenrnpu
2012 rolu'a e 3,184 xrzl. ezpo (6,228 xru. ,ra.). Kpe4urr,r e o6":n"n"n c H.ABHXT,M' HMor,,
Ha rpyxecrBoro, KaKTo a c BcrlqKn Hacrosnlu u 6r,4eu1u B3eMaHa, Ha ApyxecrBoro r.r
co,' rAapHIrre Anr,xHrzuu. Kpe4llmr e cr,c cpoK Ha r]oracrBaHe npe: HoeMBpti 2014 ro4lua,
npu noroBopeHrr Jrr.jxBeHu rrporleHTlt or eAHoMeceqeH EUzuBOR + 4 % Ha.q6asxa.

,{pyNecraoro e noJtyq'Jro KparKocpor{Hn 6egrHxseHH :aeuu, uuiiro pa3Mep KbM 3l ,4eKeMapa
2013 e 346 xut. rc. (2012:346 xn,r. nn.) or Apyrx rtproBcKr.l .qpyxecrBa. 3aAr,rNeuusra no
:aeltare ge ca o6e3neqeH[ H rto r)rx Hs ce nbJDKar J1t-lXBIr.

13, Ilpuxogll or geiinocrra

Ir
tr
II
tr
tl
tl
ir

l
I
t
l
I
I
I
t
I

Ioglruara,
3aBr,prrrBarua
na 31.12.2013

XIIJI, JIB.

1,383

959
398
148

Io.4unara,
3aB6plr.rBar{a
sr 3l.l2.20l2

XHJI. JIB.
penraqr0nutpana

t,234
439
294
145t

l
t

flpuxogu or HaeMlr
flprxo4n or ycnyrlt
flpuxonu or lpo4aN6a ua croxn
flpuxo.qH or npo4aN6a Ha HerBllxuMr.t nMorr.r
O6uro

14. [pynr rpuxoAn

Heycroifun
Ornucagu 3aArrxeHnq
3acrpaxoeare,rHu o6e:qereHll.r
06uro

2,888 2,112

fo.4unara,
3aBr,prI|Bar{a
ua 31.12.2013

XIIJI. JIB.

Io4uuara,
3aBbprIIBaIIla
sa 31.12,2012

Xl|N. JIB,
peK"racI|0l|qnpaHa

42
332

47

t9

foduweH (tra sHcoa omyem 3I dexertepu 2013 19
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XI-IJI. JIB.

217
l0l
OL

5

4

XU,'I. JIB.

TIPIIJIOXEHIIE KbM @IIHAHCOBI4fl OTqET
K-l,M 3l AeKeMBpr 2013 (npogrrxeHue)

15, Pa:xoAu 3a MareprraJrn

Bona u e,r.eueprur
Marepuaru noAApb)KKa
fopuea, cua:ovua MarepriaJlr H pe3epBHr.r qacrn

Marepua,ru noAAp'bxKa K-c,,MapuHa"
Kauqe,rapcrcu MarepuanH

06rqo

16. Pa:xolu 3a BbHrxHu ycnyfll

Pa:xoru ro noa4pr,>rxa Ha x-c Mapuua
Pex.rarra

Kovrrcnostttt
.4asrur u raxcu
Pa:xo1u no nogpT,x(Ka Ha nplcraHur{e
3acrpaxoarcn
KoHcy,rraurcrlr yc,ryru
KouyuuraqroHur.r yc:ryru
OxpaHa

IpyrH
O6rqo

17. Pa:xo4u :a lepcoHa!'ra

Pa:xogu :a :annaru
Pa:xonu:a coqna,rHr,r H 3ApaBHu ocurypoBKx
O6uro

fo4nnara, Io4unara,
SaBbpltlBaula 3aBr,prrrBarlla
Ha31.12.2013 sa3l.l2.20l2

120
65

7

88
5

389

foAlrHara, IoAunara,
3aBr,pt|lBarlla 3aBr,puBaula
sa 31.12.2013 sa 31.12.2072

XI'JI. JIB. XIIJI. JIB,

trJJ

IoAnnara, Io,qunara,
3ABr,prrrBaula 3aBr,plnBarrla
xa31.12.2013 nz3l.l2.20l2

XI-IJ'I. JIB.

182
33

285

t20
59
46
36
32
27

8

5

4

411
3

2
43

7

30
ll

5

13

10

XIIJI. JIB.

189

33

222215

foduueH q)uHqHcoa omuem 31 dexevapu 2013 20
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I IIPI{JIOXEHIIE KbM OIIHAHCOBI,Ifl OTI{ET
K:bM 31 AeKeMBpH 2013 (npo4r,.nxenlre)

18. .{pyru ofleparuBHr.r pa3xoaH

AKBaropt.ia,'rHa raKca
Otn ucauu B3eMaH s
flpencranrrelHu pa-:xo1r

Apyru
O6uro

19. @lruaucoeu lpuxoAu rr pa3xoAn

19.1. @uHaHcoeu rrp[xoAn

llpuxoaa or AlrBrraeHTfi
flpuxo4u or JruxBlt no npeAocraBeHr,r 3aeM!t

O6uro

19.2. @unanconu pa:xogu

Cveronogua neva-r6a (:ary6a) npe4u o6,raraHe

AT,JINilinr !aHbK no npHJroxnMaTa aaHlqHa cTaBKa
E$ercr or rocrorHHl pil3JruKu

Pa:xolu/(n puxo:rr) :a gaur'qu nr,pxy nevan6ara

t
I
I

,t
I
I
.I
I
.l
l
,t
il

Ioglruara,
3aBbprnBar]Ia
na 31.12.2013

XIIJI.,'IB.

Ioguuara,
3aBr,prxBauIa
sa 31.12.2012

XHJI. JTB.

l3
18

9

5

l3
3

6

7)45

folrlHara
3aBr,prllBauIa
ra 3l,12,2013

XIIJI. JIB.

3l
514

IonIlHara
3A Bb p lrr Ba ula
tt 31.12.2012

x[,'t. JtB.

345
545 345

Ionuuara
3aBr,p1IlBatua
ua 31.12.2013

xflJ,t. Jr B.

,u:

84
3

fo,|unara
3aBr,purBar{a
sa 31.12,2012

XUJI. IB.

211
48

58

Pa:xogu :a ruxnu no Kpea[Tr,r
3ary6a or npo.qax6a ua gurocpovuu nHBecrnllllt
Eagrogu rarcn Ir KoMr'Icl.IoHHu

Pa:xo4r :a nanynHx o[epaufii.t
O6nro

20. PasxoaH (npuxogH):a gaur,urr Br,pxy neqa;r6ara

E$ercruruurr pa:xo.q 3a IaHr'K e rrpeAcraBeH B cJreAHara ra6nDrla:

341452

rl

l

I
l

foglruara,
3aBBpIXBaUIA
ua 31.12.2013

XU,'I. JIB.

63t
63
(3)

fogunara,
3aBr,pllrBaula
wa 31.12.2012

XIIJI. JIB.

128
12

t2

foduueu Quuaucoe omuem 31 leranrapu 2013

60

21t
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IIPI{JIOXEHI{E KbM @IIHAHCOBI,Ifl OTTIET
nrn 31 4enenrepu 2013 (npogt,'txeHne)

20, Pa:xoan (npnxogn):a nanr,uu Br,pxy neqan6ara (npo4r,,rxenue)

Kr,M 3l lexeMapll 2013 r. KoMnoHeHrure
cJreaBa:

Ha np[xoluTe/ (pa3xolr.rre) 3a

IoAurIara,
3aBbplr|BauIa
ua 31.12.2013

X[,'I. JIB.

60

Bn.q ua cnrp:auocr

llpegnpulrle uaixa
flpeglpurrae no4 o6q rourpo.n
flpe4npn.rrne no,4 o64 roHrpo,r
Ilpe4npnrrne noA o6ul KoHrpoJI
Ar,rlepHo rrpelnpurrrue
Atuepuo npeanp[rrue
Acoqfi xpaHo npeAnpnrrrre
AcoUUlrpaHo rrpeAIlprrrTue
CrsN'recrHo rrpelrrplirrHe
Car,p:aHo ,rnqe B rpyrrara
Car,p:auo nlrle B rpynara
Cer,p:auo ,raqe n rpynara
Cnr,p:aHo Jruue B rpynara
Carp:auo Jtr.r(e B rpynara
Cer,praHo ,ruqe B rpynara
Cnr,p:auo Jruqe B rpynara
CeT p:aHo ,ruqe B rpynara
Car,p:auo Jr[ue B rpynara
Carp:alo,rtqe B rpylara
Car,p:auo J'rr ue B rpyrrara
Cnr,p:auo nt'tqe n3Br,H rpynara
Car,p:aHo rruue n3BGH fpynara
Carp:aHo J'ltrqe n3BrH rpyrrara
Cer,p:aHo JrHrle u3BT,H fpynara
Cer,p:aHo nrrqe lJ381,H fpynara
Car,p:alo "tl.l Ile lt3BaH rpyrrara
Cer,p:auo ,rlue n3BbH fpynara
Cnlp:auo .trqe l3B6H fpyrrara
Car,p:arro Jrrqe lj3BaH rpynara

.qaHbu ca, KaKTo

Ioglluara,
3aBI)ptI|BauIa
sa 31.12.2012

XHJ'I. JIB.

l2

jl
JT

JT

iT
II
II
tl
tl

I eKylq pa3xoA 3a aaHbK
!aHr,veH eQexr ar,pxy BpeMeHHu raHbrrHri pa3JruKrr
Pa:xogu/ (upuxogu) :a gaHr,qu nr,pxy neva,r6ara 7260

21. OnogecrqeaHe Ha cBr,p3aHnj.e nuua H caeJrKnre c rffx

Cnr'p:aHxre,rrqa Ha,{pyNecrBoro BKrroqBar co6ctseHuuu ri,qpyl 14 oB1,p3aH1i J11qa, onDcaH}I
no-1o,1]:

T

I

Carp:aulr.rnua

,{lrleer fpyn A{
BeHr: EOOI
B,.urrg ,fxr gapmp OO,{
Beulrr rIavlopoao EOO{
K; eHruH 2007 OO{
BeslI Cr,Hn 14Hoecrvr,ur OO{
BeHu Kap OO.4
E.A.T.Ko. OO{
Ep Co$rr [nHean OO!
BeHut ,{er Map OO.{
Mecelr6par A{
Beaua Crra OOA
Berua Etp EOOA
Beuag Eno EOOA - e,rHrcalaaquq
Berua P OOA
BesHa 14nrepuop EOOA
Besra EH OOA
BestA MeHurNvr,Hr fpyn OO,4
Beuas Arpo OO!
.flxr IIpec EOOI
Beuul Bura OOI
BeHua COT OOA
,{uuenn u Cle C.{
Ko,rr.r:eyr'l OO{
BeHna Aapc -f xr Cepex: OO.{
BeuH4 ,{xer A,{
Beuug Touoe OO,{
,rluoruarlx OOI
Besur E,rexrpnr Baiicnrr,,rc OOI

l-oduueH lruH.utcoa onuent 3j dexe.vanu 2013
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"Kyenmun" EOOI

IIPI,IJIOXEHI'IE KbM OI{HAIICOBI4g OTqET
rcr,M 3l AeReMBpr 2013 (npo4r,.nxeuue)

21. Ononecrgsaxe Ha cBbp3aHrrre Jrnqa rr cgeJrKure c rqx ([poAb,,rxeurie)

llpes roannara ca Il3BBp[IeHu cJleaHr,rre no-cbqecrBeHr..t caeJr(It cr,c cBT,p3aHr,I nt,rua:

HaulreHoeaHlie

flpe.qnpuxrne - uafira
llpeanpn-rrnr nog o6u1
KOHTpOJT

Cs'bp:aHr.r rliqa s rpynara

Cnr,p:anu ,ruqa n:arH
fpynara

Bxg na cge.nxa.ra

llorcynrn
IIonyn rul

llpogax6fi
flpelocranenu :aeur.l
JIHxsri
llorynxlr
llpogax6u
llpo4ax6u

flpe.qocraaeuu saelrn
Jhxru
llolyuenlr saeun

AcoqunpaHnnpe4npurrur florynxr.r
IIpo4aN6u
{onr,ltutelHI suocnr.l

Ctgr'{ecrHnflpeArrpurrr.rr [outluure,tuneHocru
O6uro

B XXJI. JIB.

O6opor Heypegeu parver
BseMaHe 3aru.rxenue

8-
57

28
3,315 7,749
447 |,495

4-
4l

t7

346-

tt7

szl
155

7

I
2

z)
x 10,360 363
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"Kyeumun" EOO!
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I
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I
I
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I
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rotrnrxEv IoRnAn 3A IETzHOCTTA

,KyeurrzH"-EOOA

[eiiuocrra ua ,,Kyetrnu" - EOOA (apyNecreoro) :a 2013 ronuua ce pa3BxBa[re
clo6pa:uo nocraBeHure or pt KoBoAcrBoro crparerrqecKu peueHl1'l u KoHKperHIl roA txHr,r
IIpOfHO3H l.t rrjraHoBe.

Yupaa,reHuero ce oc'brlecrBqBa or .{unno ,{r.rtrlurpoa AfiHeB Ir fiopAau ,{uuurpoa
,{uuen, :ae4Ho 14 rrooraeJrHo.

B cpaaueHne c npeAxoAHara 2072 roguna ocHoBHr.rre $uuaucoeu noKa3areJrrr Ha

apyxecTBoro ca cJreaHure:

IIoxa:are,ru

O6uto npnxoAu
O6uo pa:xoAu
fleva.r6a :a pa:npeAeJreHue
Teryur axrnnu
Texyqu racrau
HerHu o6oporHn artnnu
HerHu aKrueH

Ot noxa:ate,ture [o-rope e BrrrHo 3HaqureJrHoro loloOpeule ate SuuaHconoro
cacrosHue Ha ApyxecrBoro - pr,cr Ha npuxoAlre Lr yBeJruqeHue Ha $uuaucoen.r pe3yflrar,
KaKTo u Ha uernnre o6opotHu axruan.

3a 1eiiHocrra cr4, ApyxecrBoro no:r:sa OaHxos rpegur, xoiiro SuHaHcupa u 4pyra
,(pyxecrBa, co6crseHoct Ha ynpaBJrrBaulure,,Kyetrnu,' EOO,{.

2013 roaNua 2012 roguna H:uenenue
x[Jr. JrB. x[Jr. JrB, B CyMa B rrpoqeHT

, q5I

571
t2,t90
7,934
4,256

16,t21

2,831 691

2,71s 236
116 455

10,019 2,111
6,879 1,055
3,140 1,116
15,550 57r

24,41%
8,69%

392,24%
2t,67%
| 5,34yo
3s,54%

3,67%

Plroeogcrnoto Ha ApyxecrBoro clrura,
oriaKBaHlisTa u qe roKailaTerr.rTe ca cpaBHuTeIHO
na3ap Ha HeaBllxuMIt riMoTH,'

qe rrocTtrrHaTrr pe3ylTaTr4 Ca C[OpeA
no6prl npn ctrrlecrByBarrlu{ 3a nep[oAa

IIpe: 2014 r. ce nporHo3r.ipar 4o6pu $tuaucoau p*yrrrarx.
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