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IloacHeHnna KbM (PUHAHCOBHUA OTUET

1. OOGma uadopmanma

ApyKecTBOTO € PerncTpupaHo kato ApyxKecTBo ¢ orpaHumdeHa oTroBopHOCT mpe3 1998 r. ¢ d. a. Ne
8964/1998 r m e c mpeamer Ha ACHHOCT HH(OPMAIIMOHHN TEXHOAOTUH 1 CHCTEMHA HHTEIPAIIHA

b
KAaKTO U YCAYTH B 00AaCTTa Ha HH(POPMAITHOHHUTE TEXHOAOTUH.

Coraacuo cpaebuo perrenne Ne 4/22.03.2000 r. Apy)ecTBOTO € IpeoOpPasyBaHO B AKIHOHEPHO
APYAKECTBO.

IIpe3 2012 r. mpomeHn B IpaBHUA CTATYT U OCHOBHUSA KAITUTAA HE Ca IIPABEHH.
Ceaanmnrtrero u appecsT Ha yupasAeHue Ha Apyxectsoro e rp.Codusa 1680, ya.” Aeprur”Ne 44-46

ApyxecrBoro mma CepBer Ha Aupexkropure B cbcraB: Hwuxoaali Eprenues Meaapos-
HN3zmreaanreseH aupextop, Aaexcauabsp Toaopos Toaopos — IIpeaceaarea u Emua Crosanos
Enes — 3amectHuk npeaceaarea Ha CA.

ApyxxecrBoro ce mpeacraBagBa oT HM3mbaHureannsa aupexrop Huxoaaii Esrennes
Meaapos.

Bpoii Ha cay>xureanTe — 169.

®unancosuAaT ordyeT KbM 31 aAekemepu 2012 r. (BkArOUHUTEAHO CpaBHUTEAHATA MH(QpOpMAIIUAA
KbM 31 AexemBpu 2011 r.) e 0oA0Open u npuer or CeBera Ha Aupekropure u or O6moro
cpbOpanne va CUEHCHC AA

2. CueToBOAHA IIOAUTHKA
OcHoBa 3a u3rorBsAHE Ha (PUHAHCOBUTE OTUETH

[Tpu M3roTBAHETO HAa (PUHAHCOBUS OTYET € MPUJIOKEHA CUETOBOJHA MOJMTHKA B CHOTBETCTBUE C
BcekH npuiiokuM MCOO kbm 31.12.2012 .

CpaBuutennata uHpopMaiys, NpeicTaBeHa B TO3M (UHAHCOB OTYET , € 3a roguHara ,
3aBbpiBama Ha 31.12.2011 1.

®unancosure otaern Ha ApyxectBoTO 32 2012 1, ca M3roTBEHHU B CHOTBETCTBHE C MEKAYHAPOAHHTE
craaapta 3a punarcoa orderHoct (MC®PO), paspaborern m nybAaukysann ot Kommrera 1mo
Mexaynapoanu cuetooann craiaaptu (KMCC).

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 9 o1 33
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OO0 HOAOKEHUA

Hari-3mauynmmrre CUYCTOBOAHHU ITOAUTHUKU, HpI/IAaTaHI/I HpI/I M3TOTBAHETO HA TE3H CpI/IHaHCOBI/I OTYECTH,
ca HpCACTaBeHI/I IIO0 AOAY.

QOUHAHCOBUAT OTYET € U3TOTBEH IIpy CIa3BaHC Ha IIPUHIMIIA HAa HNCTOPHUYCCKATa ILICHA,
MOAI/I(i)I/IL[I/IpaH B OIIPCACACHH CAyYal C IIPCOIICHKATA HA HAKOM AKTUBH M IIaCHUBH. Basure 3a
OIICHKAaTa Ca OIIOBECTCHU HOApO6HO B CUECTOBOAHATA IIOAUTHKA KbM q)HHaHCOBI/IH OTYCT.

CACABB. Aa CE OT6CAC>KI/I, (S HPI/I HU3TOTBAHECTO HA HpCACTaBCHI/ITe q)HHaHCOBH OTYETH Ca U3IIOA3BAHI
CYCTOBOAHHM OIICHKH M AOITYCKAHMUA. BT)HPCKI/I Y€ TE3M OLCHKH Ca 62131/Ip2.HI/I HA HAN-ITbAHOTO
IIO3HABAHETO HA TCKYHIIHUTE CbOUTHSA U AeﬁCTBHﬂ oT CTpaHa Ha p"bKOBOACTBOTO, pCﬁ.AHI/ITC pCSyATaTI/I
MOTaT Aa 6"bA21T paSAI/I"IHI/I oT HaHpaBeHI/ITe OLICHKU U AOITyCKAHUSA.

HNHBecTumm B ABIIEPHU APY?KECTBA

ABIIEPHHE ca Te3N IIPEAIPUATHA, KOUTO CE HAMHPAT IIOA KOHTpoAa Ha ApyxectBoto. KorTpoasT
BBPXY ABIICPHHUTE IPCAIPHATHA CE U3Pa3fABA BBB BB3MOKHOCTTA Ad CE PBKOBOAHM (DHHAHCOBATA H
OIIEPATHUBHATA IIOAHTHKA Ha ABIIEPHOTO IIPECAIIPUATHE TAKa, Y€ Ad CE M3BAHYAT H3TOAH B PE3YATAT
Ha AeHHOCTTA My. B camocrosreannTe pmHAHCOBH OTderH Ha ApPYKECTBOTO, MHBECTHIIMHTC B
ABIIEPHI IIPEATIPHUATHA, €A OTUMNTAHM IIO IIeHa Ha IpuaobmBame B cporBerctBue ¢ MCC27 n

MCODO5.

MHBecTumu B aCOUMUPAHU MPEATIPUATHA

ACOLII/II/IpaHI/I ca TE3Uu HpCAHpI/IﬂTI/Iﬂ, BBpr KOHUTO Ap}/')KeCTBOTO € B CBbCTOAHHE Aa OKa3Ba
3HAYUTCAHO BAHUAHHEC, HO KOHUTO HE Ca A"I)LT_ICPHI/I HpCAHpI/IﬂTI/IH HUTO CBHbBMECTHO KOHTpOAI/IpaHI/I
APYH{CCTBB.. MHBCCTI/IL[I/II/ITC B acoummpaHH APY)KCCTBB. Ccc OTpaSHBaT ITbpBOHAYAAHO  IIO
CC6€CTOﬁHOCT, a B IIOCACACTBHIE CE OTpaSHBaT IO Ce0ECTOMHOCTEH METOA.

I/IHBCCTI/ILII/IHTB. ce oTuMTa IO cebecTorHOCT. B oTuera 3a TIPUXOAHT U PAa3XOAH CC IIPU3HABA AOXOA OT
HWHBCCTUIHUATA CaMO AOKOAKOTO HMHBECTUTOPDBT IIOAyIaABA AAA IIPH  Pa3IPCACACHHECTO HA
AKYyMYAHpPaHaTa HETHA nevaAba Ha TIPCAIIPHUATHCTO, B KOCTO € MHBCCTHUPAA, BB3HHUKHAAA CACA AaTaTa
Ha HpI/IAO6I/IBaHCTO Ha A€Aa Ha MHBECTHUTOpPA. Bceexu AOXOA OT PA3IIPCACACHHUC, IIPCBUIIABAII TA3U
Heqa/\6a, Ce TpETHpa KATO BB3BPHIIAHC HAa HHBCCTUIHATA H CC OTYHUTA KATO HAMAaACHHE Ha
CTOMHOCTTA HA HMHBECTUIIHIATA.

CAeAKH B Uy>KAECTPAHHA BAAyTA

®unancosure oT4eTH Ha APYKECTBOTO Ca M3TOTBEHH B O'BArapCKH AcBa (AB.) M TOBA € OTYETHATA
BaAyTa Ha APYKECTBOTO.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 10 o1 33
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CAeAKHTE B 9Y/KACCTPAHHA BAAYTA CE OTYUTAT IIPU ITBPBOHAYAAHOTO MM IIPHU3HABAHE B OTYCTHATA
BaAyTa Ha APyKecTBOTO IO ODUIIHAAHHA OOMEHEH KypC 32 ACHA Ha CACAKaTa, (0OABeHNA (DHKCHHT
Ha bpArapcka mapoana Ganka). [IpuxoAnTe B pasxOANTE OT KYPCOBU Pa3AHMKH, KOUTO BB3HUKBAT
IIPU YPEKAAHETO HAa TE3U CACAKH H IIPECOICHABAHETO HA IAPUYHHUTE ITO3HUIMH B YYKACCTPAHHA
BaAyTa B Kpasd Ha IIEPHOAA, ca OTpaseHn B OTdera 3a IPUXOAH H Pa3XOAHM Ha peAd “APyru
pUHAHCOBU IIPUXOAU U PA3XOAH .

ITpuxoau u pasxoau

HpI/IXOAI/ITC Ce OIcHABAT IIO CIPABCAAHBA CTOMHOCT HAa IIOAYICHOTO HAHN IIOAACKAIIOTO HA
IIOAYYABAHC ITAAIIAHC UAU Bb3ME3AABAHE, KATO CC OTYHTA CyMaTa HAa BCHMYKH ThPIrOBCKHU OTCTBIIKH U
KOAHMYECTBCHU pa6aTH, HAIIPaBCHU OT APY)KCCTBOTO. HpI/I 3aMAHA HAa CXOAHH AKTHUBH, KOUTO HMAT
CXOAHA II€HA, Pa3MAHATA HE CC PA3TACIKAA KATO CACAKA, KOATO ICHCPHUPA IIPHUXOAH.

[Tpu mpoAax6a Ha CTOKH, IIPUXOABT CE IIPU3HABA, KOIaTO €A U3ITBAHEHH CACAHUTE YCAOBHA:
® 3HAYUTEAHHTE PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBPACHHU BBPXY
KyIIyBaya;
® HEe € 3aI1a3€HO IIPOABAKABAIIO YJIACTHE B YVIPABACHHETO Ha CTOKHTE HAH eEeKTHBEH
KOHTPOA BBPXY TAX;
® cymara Ha IIPUXOAA MOKE Ad ObAC HAACKAHO OIICHEHA;
® BEPOATHO € NKOHOMHYECKHTE U3TOAU OT CAEAKATA A2 OBAAT IIOAYICHH;

®  HAIPABCHHUTE PA3XOAH HAH TE3U, KOUTO IPEACTOH Ad O'bAAT HAIIPABEHU MOTAT HAACKAHO Ad
OBbAAT OLIEHEHMU.

HpI/IXOA"bT, CBBP3aH ChbC CACAKA IIO IIPEAOCTABAHE HA YCAYIH, CC€ IIPHU3HABA, KOTATO PE3YATATHT OT
CACAKATA MOXKE HAACKAHO Aa CE€ OIICHU.

ApyxKecTBOTO € OOBBP3aHO C IPOABAKHTEAHH AOIOBOPH 33 CEpPBH3HA HOAAPE&KA. Cymara oT
IIPUXOAUTE, CBBP3aHA C AOTOBOPA 32 O'BACIIIO CEPBU3HOTO OOCAYKBAHE, C€ OTIHTA KATO IIPHXOA 32
ODbACIIN IIEPHOAM U CE€ IIPU3HABA KATO TEKYII IIPHXOA IIPE3 IIEPHOAA, B KOHMTO € OMAO HU3BBPIIECHO
CEPBU3HOTO ODCAYKBAHE.

OHCpaTHBHI/ITC Pa3xXoAM Ce IIPU3HABAT B Oruera 32 TIPUXOAHN M Pa3XOAU B MOMCHTA HA ITOA3BAHC HaA
YCAyIaTa UAH KbM AaTaTa Ha TAXHOTO Bb3HHKBAaHC.

B XOAQ HA obuuaiiHara cu ACﬁHOCT TIPCAIIPUATUCTO U3BBPIIBA I'APAHIIIMOHHA IIOAAPBKKA HA CBOUTEC
KAMCHTHU. CHCLII/ICI)I/I"IHOTO €, Y€ Tasu IIOAAPBIKKA CE ITOEMa OT AOCTABYHUIIUTE M C€ 3aIIAaria OT TAX. .

Tesu YCAYTH IIPCACTABAABAT TAKCH 34 O6CAy>KBaHC, BKATOYCHH B IICHATA HA IIPOAYKTA.

HpI/IXOAI/I %8 p’ASXOAI/I 3a AUXBH CE€ OTUYHTAT HaA HpI/IHLII/IHa Ha HAYMCACHUETO.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 11 o1 33
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HOAY"ICHI/ITe AUBUACHTH, C H3KAIOYCHHC HA TE3W OT HMHBECTHIIMN B ACOLIMHUPAHH APYKECTBA, CE
IIPU3HABAT B MOMCHTA HA TAXHOTO Pa3IIPCACACHHC.

IToayuenu 3aemu

Benuku Pa3xXOAM IIO 3aCMH CE OTPa3fABAT B MOMCHTA HA BB3HHUKBAHCTO HM. HpI/I IIbPBOHAYAAHOTO
HM IIPU3HABAHE 3AaCMHTC CC OTPA3ABAT IIO CIIPABCAABA CTOﬁHOCT, HETHO OT Pa3XOAHTE IIO CACAKATA.
HOCA@AB’&LLIOTO OIICHABAHC HA 3aCMUTC CC HU3BBPIIBA II0 aMOPTHU3HUPyEMa croraocr. PasAukure
MCKAY CyMaTa Ha IIOAYYCHHTC 3aCMH, HCTHO OT Pa3sXOAHUTC IIO CACAKaTa, U CTOMHOCTTA HAa
H3IIAAIIIAHE CE IIPHU3HABAT B Oruera 32 IIPUXOAH U PA3XOAH 32 IICPHOAA HA 32€Ma, KATO CC M3ITOA3Ba
METOADBT HA CqDeKTI/IBHaTa AHUXBA.

HemaTtepuasHu ABATOTPANHU AKTUBH

HCMaTCpI/Ia/\HI/ITC A”I)AFOTpaI;‘IHI/I AKTHUBH CC OLICHABAT ITBPBOHAYAAHO IIO cebecroriHoCT. B CAydIaHnTe
Ha CaMOCTOATEAHO HpI/IAO6I/IBaHC TA € paBHA Ha ITOKYITHATA IICHA, KAKTO W BCHYKH ITAATCHH MHTAQ,
HEBBH3CTAHOBUMU AAHBIOHN W HAIIPABCHUTE IIPCKHU Pa3XOAM BBB BPB3Ka C IIOATOTOBKA HA aAKTHUBA 32
CKCITAOATaIT . .

HOCA@AB’&LLIOTO OIICHABAHE CC M3BBHPINBA B3 OCHOBA HAa AOIIYCTUMHUSA AATCPHATUBCH ITIOAXOA, T.C. ITIO
IIpEOIICHCHA CTOﬁHOCT, KOATO € pPaBHA Ha CIPaBCAAMBATA CTOMHOCT KbM AaTaTa Ha IIPCOIICHKA,
HaMaACHA C HATPYIIAHUTC B ITIOCACACTBHC AMOPTH3AIIMH K 33I’Y6I/I oT 0663L[€HK21. HaHpaBCHI/ITe
IIPEOLICHKH CC OTYMUTAT 32 CMCTKAa Ha cOOCTBEHMsA KAIIUTAA (HpCOLl’eH"b"ICH p@S@pB), aKO HE ce
IIPCAXOIKAAT OT HAYHCACHH IIPCAH TOBA PaA3XOAH. Axo IIPCOLICHCHUAT AKTHUB CC IIPOAAAC HAH CE
OTIIMIIIC TIIO APYI HAYHUH, OCTAHAAUAT IIPEOLCHDBYICH PE3EpB CC OTpasfABa 32 CMCTKA HaA
HEPaA3IIPCACACHATA nevanba.

HOCACAB’&LLII/ITC pasxoAH, KOHTO BB3HHUKBAT BBB BPB3KA C HCMATCPHUAAHHUTC AKTHUBH CACA
ITbPBOHAYAAHOTO IIPHU3HABAHE, CC NPHU3HABAT B OT4YCTAa 34 IIPUXOAHM H PA3XOAH B IICPHOAA HA
TAXHOTO BB3HUKBAHC, OCBCH AKO MMa BEPOATHOCT TC Aad CIIOMOIHAT HA AKTHBA A I'€HCPHpPA IIOBCYC
OT II'PPBOHAYAAHO IIPCABHACHUTC 61)A6U.{I/I UKOHOMHUYCCKH HM3TOAM M KOIaTO TE€3H PA3XOAH MOTraT
HaAaACKAHO Aa 6”bA’a.T OIICHCHM M OTHECEHM KbM aKTHBA. B Te3sn CAyYal Pa3xXxOAHTE CC AO6aB$IT KbM
ce0eCTOMHOCTTA HA AKTUBA.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 12 o1 33
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AMOPTI/IS’&L[I/IHT& C€ M3YHCAABA, KATO CE€ M3IIOA3BA AMHEHHUAT METOA BBPXY OLICHCHHA IIOAC3EH CPOK
HAa TOAHOCT HAa OTACAHHUTEC aAKTUBH, KAKTO CACABA:

e codryep 3 roanHn
® Apyru 7 roAuHI

M30pasuaT mpar Ha CBIIECTBEHOCT 32 HEMATEPHUAAHUTE ABATOTPANHN aKTUBH Ha APYKECTBOTO € B
pasmep Ha 700 AB.

HNMmortu, MmammHu, CHOPBKEHUA U 000pyABaHEe

I/IMOTI/ITe, MAIIHATE, CBOPBKCHUATA K O60pyABaHCTO C¢ OIeHABAT IIBPBOHAYAAHO IIO
CC6CCTOﬁHOCT, BKAKOYBaAIIIa II€HATa Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH IIPCKH Pa3XOAH 32
IIPUBCIKAAHECTO HA AaKTHBA B pa6OTHO CHbCTOAHHE.

HOCA@ABQLU,OTO OLICHsABAHEC CC U3BBPIIBA B3 OCHOBA HA AOITYCTUMUSA AATCPHATUBCH IIOAXOA, T.C. ITO
IIpCOLICHECHA CTOﬁHOCT, KOATO € pPaBHA Ha CIPaBCAAMBATA CTOMHOCT KbM AaTaTa Ha IIPCOIICHKA,
HaMaACHA C HATPYIIAHUTC B IIOCACACTBHC AMOPTH3AIINH K 33I’Y6I/I oT O6CSL{CHK2.. HanpaBeHHTe
IIPCOIICHKH CC OTYMUTAT 34 CMCTKAa Ha cOOCTBEHUA KAIIUTAA (HpCOLICH"b"ICH pCSCpB), aKO HE cE
IIPCAXOIKAAT OT HAYHCACHH IIPCAH TOBA PaA3XOAH. Axo IIPCOLICHCHUAT AKTHUB CC IIPOAAAC HAH CE
OTIIMIIIC IIO APYI HAYHUH, OCTAHAAUAT IIPEOLCHDBYICH PE3EpB CC OTpassdgBa 3a CMCTKA Ha
HEpa3IIpCACACHATA nedaAoa.

HOC/\CAB’&LLII/I pasonH CB"bpSﬁ.HI/I C OHpCACAeH AT)/\FOTPB.CH MaTCpI/IaACH AKTHUB, CC HpI/I621BHT KbM
0aAaHCcOBATA CymMa Ha aKTHBa, KOIaToO € BCpOﬂTHO HpeAHpI/IHTI/ICTO Ad MAa TKOHOMHWYECCKH ITOA3H,
HAaABHITIABAIIIM ITbPBOHAYAAHO OILICHCHATA e(beKTI/IBHOCT Ha CbhIICCTBYBAIIMA AKTHUB. Beuuku ApyrH
ITIOCACABAIIIT pasonH cc HpI/ISHaBaT 3a p’ASXOA 3a HCpI/IOAa, B KOUTO ca HaHpaBCHI/I.

AMOPTI/ISH.L[I/IHTH. Ha MaTCpI/Ial\HI/ITC AT:AI“OTleﬁHH AKTHUBH CE€ HAYMCAABA, KAaTO C€ M3IIOA3BA
AMHEHHHUAT METOA BBPXY OLICHCHUS ITOAC3CH JKHBOT HA OTACAHHTC prHI/I AKTHUBU, KaKTO CACABA:

e  Crpaan 25 roauHNn
o  Marmunan 3 roanHH"
e (CromaHCKH HHBEHTAp 7 TOAUHI
e  Kommrorpn 3 roAuHN
e TpaHcropTHH CpPEACTBA 3,5 roauHn
e  Apyru 7 TOAMHH

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 13 0133
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M30panuaT Ipar Ha CBIIECTBEHOCT 3a MATEPUAAHHTE ABATOTPAHHH aKTHBH Ha ApPYKECTBOTO € B
pasmep Ha 700 AB.

OTunrange HA AM3BUHIOBUTE AOrosopu

HpI/I AUBHUHIOIIOAYIATCASA

B crorBercrBue ¢ msucksanmara Ha MCC 17, mpaBara 3a pasropexAaHe ¢ aKTHBA CE IPEXBBPAAT OT
AUSHHIOAQTEAA BBPXY AH3HHIOIIOAYYATEAA B CAy9AUTE, B KOUTO AMBHHIOIIOAYYATEAAT ITOHACH
CBIIECTBEHUTE PHCKOBE U BB3HATPAKACHUA OT COOCTBEHOCTTA HA HACTHUA AKTHB.

AKTUBBT Ce 3aBEKAA B OaAaHCA HA AM3HHIOIIOAYYATEASl IO ITO-HHCKATA OT ABETE CTOMHOCTH —
CIIPABEAAHBATA CTOMHOCT HA HACTHA AKTUB M HACTOSINATA CTOMHOCT HA MUHHUMAAHHUTE AU3HHIOBH
naamasys. B Gasarca ce oTpasfBa M ChOTBETHOTO 3aABAKECHHE 110 (DHHAHCOB AM3HHTI, HE3ABICHMO
OT TOBA AAAH YaCT OT AU3MHIOBHTE ITAAINAHMA CE ABAXKAT aBAHCOBO IIPU CKAIOYBAHE HA AOTOBOPA 32
pHUHAHCOB AU3HHT.

BHOCACACTBI/Ie AU3HUHIOBHUTEC ITAAIIIAaHHA CE paSHpCACAHT MCKAY (pl/IHaHCOB pason 1 HAMAACHUE Ha
HECIIAQATEHOTO 3aABAKCHHE 110 (pI/IHaHCOB AHU3MHI.

AKTI/IBI/ITC, HpI/IAO6I/ITI/I HpI/I YCAOBHATA HA CpI/IHaHCOB AW3HWHT, CEC aMOpTI/ISI/IpaT B CBbOTBETCTIBHE C

nsucksanuara Ha MCC 16 nuau MCC 38.

Becuukn ocramaam  AmsuHIOBH AOFOBOpI/I CE€ cyuTaTr 3a OHCpaTI/IBHI/I AU3UHIOBH AOFOBOpI/I.
OHCpaTI/IBHI/ITC AUBHUHIOBH ITAAIITAHHUA CE HpI/ISHaBaT KaTo pasonH IO AMHEHHUSA METOA. PH.SXOAI/I,
CB”bpSﬁ.HI/I C HOAAP’E)KK’& n SQCTanOBKI/I, Ccc OTpaSﬂBaT KaTo pasonH B Oruera 32 HpI/IXOAI/I 1 pasxoAn
KbM MOMCHTA Ha Bb3HHUKBAHETO M.

ITpu AmsmHTOAATEAS

AKTHBOTE, OTAAACHH IIO OIICPATUBHU AHM3UHIOBH AOIOBOPH, C€ OTpasfBar B OaraHca ca
ApyKecTBOTO U ce aMOPTH3UPAT B CHOTBETCTBUE C AMOPTHU3AI[HOHHATA ITOAUTHKA, BB3IPUETA IO
OTHOIIIEHHE HA ITOAOOHH akTuBH H peaa ompeaeaer or MCC 16 m MCC 38. AoxoasT oT
OIICPATUBHU AHU3HHIOBH AOTOBOPH C€ IIPU3HABA AMPEKTHO KaTO IPHUXOA B OTdera 3a IPUXOAH H
PAa3XOAHM 32 CBOTBETHHA OTICTEH IIEPHOA.

AKTI/IBI/ITC, OTAQACHU IIPH YCAOBHATA HA q)HHaHCOBI/I AHU3HHIOBH AOTOBOpPH, CE OTPa3ABaAT B Oaramca
Ha Apy’)KCCTBOTO KaTO B3€MaHC, paBHO HAa HCTHATA MHBCCTULIUA B AM3UMHIOBUS AOTOBOP. AOXOAT)T oT
HpOAaH{6a Ha akTHBHTE ce BKArOuBa B Ordera 32 IIPUXOAH M PA3XOAH 32 CBHOTBCTHHUS IICPHOA.
HpI/ISHaBaHCTO Ha (pl/IH’«lHCOBI/IH IIPUXOA CC OCHOBaBa Ha MOACA, OTPa3fABAIIL] IIOCTOSTHCH IICPHUOANYICH
IIPOILICHT Ha BB3BPAIMACMOCT BbPXY OCTAThYIHATA HCTHA MHBCCTHUIIHA.

OGe3nenka Ha akTUBUTE HA APy>KEeCTBOTO

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 14 o1 33
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baaAancoBara croimocT Ha AKTUBUTE HA APY')KGCTBOTO Ce IIPCPA3IACIKAA KbBM AAaTaTa HA U3TOTBAHC HA
OaAanca ¢ IIEA Aad CC OIIPCACAH AAAYT M2 MHAMKAITHM, 9¢ CTOHMHOCTTA HA AAAC€H aKTUB € 0663HCHCH3.

3a LICAUTC Ha OIIPCACAAHC HaA O6€3L[CHK2.T2., AKTHUBUTEC HaA APY)KCCTBOTO Ca IpyIpaHH Ha HAN-
MaAKaTa pa3rpaHUYNMa IPYIIa AKTUBH, 32 KOUTO MOraT Aad 6”bAaT pasrpaHUYCHU ITAPUYIHU IIOTOLIN —
CAMHHAIIA, TCHEPHUpAINa ITAPUYIHHI ITIOTOIIH. B PE3YATAT Ha TOBA HAKOHU OT AKTHUBHUTC Ca IIPCTrACKAAHI
324 HAAYMC HA 0663HCHK3 Ha MHAUBHUAYAAHA 62.32., a ApyIa Ha 0a3a CAMHHIIA, TCHCPpUPAILA ITAPUTIHN
IIOTOITH.

I/IHAI/IBI/IAya/\HI/ITC AKTUBU HAN CAUHHIIUTE, ICHCPHUPAINHM ITAPUYHH IIOTOLIHM, CE IIPCTACIKAAT 324
HaAYMEC HAa HHAUWKAIIUM 34 0663L[CHK2. HA CTOHHOCTTA UM BEAHDBK TOAUIITHO KbBbM AaTaTa Ha
M3TOTBAHE HA 63/\3HC21, KAKTO M TOTaBAa KOTATO CHOUTUA UAU IIpoMsHA B obcToATEACTBA IIOKa3BaT, 4€
IIpEHOCHATA CTOMHOCT HA AKTHBUTE MOXKE Aa HE 6”bAC BBH3CTAaHOBCHA.

B CAydaure, B KOUTO Bb3CTAHOBHUMATA CTOMHOCT Ha AAACH AKTUB € IIO-HHCKa OT HEroBaTa DarancoBa
CTOfIHOCT, OaAaHcoBaTa CyMa Ha aKTHBAa CACABA Aa 613AC HaMaACHA AO pa3MEpa Ha BB3CTAHOBUMATA
CTOIMHOCT Ha aKTUBA. 10Ba HAMAaAEHIe IIPCACTABASIBA 3ary6a oT O6€3LICHK2..

Bo3cranmosumara croiimoct IIPEACTaBAABA IIO-BHCOKATa OT HCTHATA IIPOAAKHA IICHA HAa AAACH AKTHUB,
62.31/Ip'<1H21 Ha I1a3apHH YCAOBUA, 1 CTOMHOCTTA B YHOTp€6a, 6a3npaHa HA CEralrHaTa CrOMHOCT Ha
IIPOTHO3HUPAHUTEC 61)ACLLII/I IMApUYHHU ITIOTOHM, OYaKBAaHU A2 CC ITOAYYAT OT AKTHBA B PAMKHTC Ha
IIOAE3HUA MYy CPOK HAa TOAHOCT.

PuHaAHCOBU AKTHUBU

POUHAHCOBUTE AKTUBU BKAIOYBAT TIapU9IHU CPCACTBA U CbI/IHaHCOBI/I HHCTPYMCHTH. PuHaHCOBUTE
HWHCTPYMCHTH MOTAT A2 6"bAaT pasAeAeH Ha CACAHHUTC KATCTOPHH: KPCAUTH M B3CMaHUA,
BB3HUKHAAN ITBPBOHAYAAHO B IIPCAIIPHUATHCTO, q)HHaHCOBI/I AKTHUBH, ABPIKAHH 32 TbPIyBaHE,
WHBCCTUIIHUH, ADBPKAHH AO IIAACK U (pl/IHaHCOBI/I AKTUBH Ha Pa3IIOAOKCHHC 32 HpOAa)K6a.
DOUHAHCOBUTE AKTHUBH CE OTHACAT KbM PaSATIHUTE KATCTOPHUU B 3aBUCHMOCT OT IICATA, C KOATO Ca
HpI/IAO6I/ITI/I. HPI/IHH.AAC)KHOCTT’&. UM KbM CBOTBCTHATA KATEIrOpHUsS CE IIPEPA3rACKAA KBM BCCKHU
OTYCTCH IICPHOA.

POUHAHCOBUTE AKTUBH CE IIPU3HABAT HA AaTaTa HA CACAKaTa.

POUHAHCOBUTE AKTHUBU CE IIpU3HABAT IIPPBOHAYAAHO IIO CC6CCTOI>1HOCT, KOATO € CIpaBEAAHBATA
CTOMHOCT HA IAQTEHOTO BB3MC3AABAHC 1 CHOTBECTHUTC PA3XOAH IIO CACAKATA.

OrnucBagero Ha (pl/IHaHCOB AKTUB CC€ H3BBPIIBA, KOIraTo APYH{QCTBOTO 32.I'y6I/I KOHTPOA BBPXY

AOTOBOPHHTC IIPpaBa, KOUTO CBHCTABAABAT (l)I/IHaHCOBI/Iﬂ AKTHUB — T.C. KOraTo Ca M3TCKAH IIpaBaTa 3a
IIOAYYAaBAHC HA ITAPHUYIHHU IIOTOLI, MAW € IIPEXBBPACHA 3HAYHNMATA 9aCT OT PUCKOBETEC 1 U3TOAUTE OT
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cobcrBeHocrTa. Tectose 3a O6€3LICHK2. Ce M3BBPIIBAT KbM BCAKA AaTa HAa HM3TOTBAHC Ha 6aAcha, 3a
Aa CE OIIPEACAN AAAH Ca HAAHUIIC ODEKTUBHU AOKa3aTEACTBA 324 HAAHUYMETO Ha O6€3LI€HKa Ha
KOHKPETHH CI)I/IHaHCOBI/I AKTUBH UAW I'PYITH CpI/IHaHCOBI/I AKTHUBH.

Auxsenure ITAAINAHUA W APYITH IIAPUYHHU IIOTOHH, CBBP3AHU C IIPUTCKABAHCTO HaA CbI/IHaHCOBI/I
HWHCTPYMCHTH, CC OTpa3fABaT B Oruera 3a TIPUXOAH U PA3XOAH IIPH ITOAYYIABAHCTO MM, HE3ABHCHUMO
OT TOBA KaK C€ OIICHABA DaAaHCOBaTa CTOMHOCT HA CpI/IHaHCOBI/Iﬂ AKTHB, 32 KOMTO CE€ OTHACST.

MHBecTHIINH, ABPIKAHH AO IIAACK, Ca (DHHAHCOBU MHCTPYMEHTH C (DHKCHPAHH HAU OIIPEACASCMH
IIAAIIAHNA U OIIPEACACHA AATa Ha MaAexa. VIHBECTHIIMHTE ce OIPEACAAT KATO ABPIKAHH AO IAACK,
aKO HAMEPEHUETO Ha PBKOBOACTBOTO Ha APYKECTBOTO € Ad T ABPIKH AO HACTBIIBAHE HA ITAACKA HM.
MuBectuinure, AbP/KAHI AO ITAAECK, ITOCACABAIIIO CE OLEHABAT IO AMOPTHU3HPAHA CTOHHOCT 4Ype3
MeToAa Ha eDEKTHBHATA AHXBA. B AOITbAHEHHE IIPH HAAMYHETO HAa OOE3ICHKA HA HMHBECTHUIIAATA
(pUHAHCOBUAT MHCTPYMEHT CE OLICHABA 110 HACTOSAIIA CTOMHOCT HA M3YHCACHUTE MAPUYHN ITOTOLM.
Bcudakn mpomMeHn B IPEHOCHATA CTOMHOCT HA MHBECTHIHATA Ce OTIHTaT B OTdETa 32 IPUXOAU U
Pa3XOAH.

DuHAHCOBU AKTUBH, ABD/KAHU 32 TBPIYBAHE, CA TAKUBA AKTHBM, KOHTO Ca IIPUAOOHTH C IIEA
IIOAYYABAHE HA I1€9aA0a BCACACTBHE KPATKOCPOYHHUTE KOACOAHHSA B IICHATA AU AUABPCKUA MapiK.
AepuBaruBauTe (DUHAHCOBH AKTHUBH, OCBEH aKO HE Ca CICIIHAAHO OIPEACACHH H e(PEKTHBHU
XEAKHPAIIN HHCTPYMEHTH, C€ KAACH(PUIIIPAT KATO ABP/KAHHU 32 ThpryBaHe. OUHAHCOBUTE AKTUBH,
ADBPAKAHH 32 TBPIYBAHE, ITbPBOHAYAAHO CE IPU3HABAT II0 CEOECTOMHOCT, KOATO € CIPaBEAAHBATA
CTOMHOCT Ha IIAATEHOTO HACpPeIqHO Bb3Me3adBane. CAeA  IIbPBOHAYAAHOTO —IIPU3HABAHE
puHaHCOBUTE HMHCTPYMEHTH OT Ta3H KATEIOPHA CE OILEHABAT II0 CIIPABEAAMBA CTOHMHOCT, C
M3KAFOYEHHE HA TE3H, 32 KOHTO HAMA KOTHPOBKH HA IIa3apHATa IIEHA HA AKTHBEH I1a3apU YHATO
CIIPABEAAMBA CTOHMHOCT HE MOXKE Aa ODbAE HAACKAHO ompesescHa. IlocaeaHmTe ce oneHABAT ITO
AMOPTU3HMPaHA CTOMHOCT ITO METOAQ Ha €(PEKTHBHUA AUXBEH IIPOIEHT HMAH IIO CEOECTOMHOCT, B
CAy9Yall 9e HAMAT (DUKCHPAH HAACIK.

®uHaHCOBH aKTHBU Ha Pa3IIOAOKEHHE 32 IIPOAAKOA ca OHE3M (PHMHAHCOBU aKTHUBH, KOUTO HE Ca
KPEAUTH M B3€MAHHA BL3HHKHAAU B IIPEAIPUATHETO, HMHBECTUIIMH, ABPKAHH AO IIAAEK, HAH
pUHAHCOBU aKTHBU ABPKAHM 32 ThpryBaHe. PUHAHCOBUTE AKTUBHU OT Ta3H KATETOPHA IIOCAEABAIIO
ce OIIEHABAT IIO CHPABEAAHBA CTOMHOCT, C M3KAIOYEHME HA TE3M, 32 KOMTO HAMA KOTHPOBKMA Ha
Ia3apHaTa [I€HA HA AKTUBCH I1a3aPU YHATO CIPABEAAHBA CTOMHOCT HE MOXKE Aad ObAC HAACKAHO
onpeaeaena. [TocaeannTe ce oreHABaT IO aMOPTH3NPaHA CTOMHOCT IIO METOAQ Ha e€(DEKTUBHUA
AMXBEH IIPOIIEHT UAH IIO CEOECTOMHOCT, B CAYYAl Ye HAMAT (DUKCHPAH ITAACK.

IIpomenuTe B CIIpaBeAAMBATA UM CTOMHOCT CE€ OTPA3ABAT B COOCTBEHUA KAIIHTAA, HETHO OT AAHBIIH.
Harpymannre neuaadbu u 3aryon or (pMHAHCOBH MHCTPYMEHTH HA PA3IOAOKEHHE 32 ITPOAAKOA ce
BkArouBaT B OTduera 3a IPHUXOAHM M PasXOAH, 3a OTYETHHA IIEPHOA, B KOMTO € BB3HHKHAAA
IIPOMAHATA.

KpCAI/ITI/I 1 B3CMAHUA, BB3HUKHAAU H”prOHa"IaAHO B Apy')KCCTBOTO, ca (pl/IHaHCOBI/I AKTHUBH
CBb3AAACHH OT HPCAHPI/IHTI/ICTO HOCPCACTBOM AI/IpCKTHO HpCAOCTaBHHC Ha HapI/I, CTOKH HUAHN YCAYIH

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 16 o1 33



CHMEHCHC AA

DUHAHCOB OTIET B N®
31 aexkemspu 2012 1. S Y S

COMPUTERS & NETWORKING

Ha AaaeH AeOuTop. Te ca meaepuBaTuBHN (PMHAHCOBH HMHCTPYMEHTU M HE CE€ KOTHUPAT HA aKTHBEH
masap. Kpeauwrnre m B3eMaHHATA ITOCAEABAIIIO CE OILEHABAT I10 aAMOPTH3UPYyEMa CTOMHOCT
M3IIOA3BAMKH METOABT Ha e(PEKTHBHATA ANXBAa, HAMAA€HA C pasmepa Ha obesnenkata. [Ipomsana B
CTOMHOCTTa UM ce OTpas3faBa B OTdeTa 32 IPUXOAU M PA3XOAU 32 IIEPHOAA.

T”bpl"OBCKI/ITﬁ B3€MaHHUA C€ O6€3L[€HHB21T, KOratTo € HaAHuIE ODEKTUBHO AOKa3aTE€ACTBO, Y€
APYH{CCTBOTO HAMAa Aa € B CbBCTOAHHE Aa C"b6€p€ CyMHUTC ABAKHMH MYy B CBOTBETCIBHE C
OPUIMHAAHHUTC YCAOBHA ITIO CACAKATa. CYMaTa Ha O6€3LI€HKaTa CE OIIPCACASA KATO PA3AHMKA MCIKAY
0AAAHCOBATA CTOMHOCT HA B3EMAHETO U HacTodIara CTOMHOCT Ha 6"[3ACLT_[I/ITC TIapU9IHU IIOTOIH.

Marepuassu 3anacu

MaTepI/Ia/\HI/ITe 3aIT1aCH BKATOYBAT MATCPHUAAN M CTOKH. B cebecroitnocrra Ha MATCPHUAAHHUTC 3aI1aCH
C€ BKATOYBAT PA3XOAHUTC IIO 3AKYIIYBAHCTO HAH IIPOU3BOACTBOTO MM, HpCpa6OTK2.T2. " APYI IIPCKU
pa3xoAm, CBbp3aHH C AOCTaBKaTa HM. PunuancoBure Pa3sxXoAHM HE CE€ BKAIOYBAT B CTOMHOCTTA HA
MATCPHUAAHUTC 3aI1aCH. KoM Kpasd Ha BCCKU OTYCTCH IICPHUOA MATCPHAAHHTE 3allaCl CC OLCHABAT IIO
HO-HUCKATA OT CEOECTOMHOCTTA MM M TAXHATA HETHA peaansyema CTOMHOCT. CYMaTa Ha BCAKa
O6€3LICHK3 Ha MaTCPpHAAHHUTE 3aIlaCl AO HETHATA MM pCaAU3yeMa CTOMHOCT ce IIpu3HaBa KaToO
Pa3xoA 3a IIepHOAa HA 0663L[CHK2.T21.

Herumara pearnsyemMa CTOMHOCT TIPpEACTaBASBA OYaKBaHaTa IIPOAAKHA IICHA Ha MATCPHAAHHUTC
3amacy, HaMaACHa C OYaKBAHHUTC Pa3XOAHU IIO HpOAaH<6aTa. B CAY"I&I‘/‘I Y€ MATCPHAAHHUTE 3aI1aCH Ca
OuAM Beue 0663L[CHCHI/I AO HCTHATa MM pCaAu3yeMa CTOMHOCT U B TIOCACABAILL OTICTCH IICPUOA CE
OKa’Ke, 9€ YCAOBHUATA AOBEAH AO O6€3H€HKaTa HE Ca BEYC HAAHUIIC, TO CC Bb3IIPHUEMa HOBATA M HCTHA
peaansyema CTOMHOCT. CYMaTa Ha BDbB3CTAHOBABAHCTO MOXKE Aa 6”bAC CaMO AO pasMepa Ha
0aAaHCOBATA CTOHMHOCT H2 MATCPHAAHHUTE 3aIIaCH IIPCAU O6CSL[CHK2.T2.. CyMaTa Ha O6paTHO
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHUAAHHUTC 3aI1aCH CC OTYHUTA KATO HAMAACHHC HA PA3XOAHTC
32 MaTCpHUAAHN 34 IICPHOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

pr)KeCTBOTO onpeaciii pasxoAuTe 3a MATCpUaIHU 3allach, KaTo M3II0J3Ba MCETOAAa Ha
KOHKpE€THAaTa I/I}IeHTI/I(i)I/IKaIlI/ISI Ha CTOMHOCTTa Ha MATCPpHUAIIHUTE 3allaChl H METOAQ CPEAHO
HpCTerACHa CTOﬁHOCT, HpI/I MaCOBH HpOAZDK6I/I.

HpI/I HpoAch6a Ha MAaTCPHUAAHUTE 3aITaCH TAXHATA 0aAaHCOBA CTOMHOCT C€ IIPU3HABA KaTO Pa3XOA B

IICPUOAQ, B KOMTO € IIPU3HAT CbOTBETHHUAT IIPUXOA.

AanbpIu BBEPXy AOX0AQ

TCKYH.II/ITe AAQHBYHHN AKTHUBH I/I/I/IAI/I IIACUBH IIPCACTABAABAT TC3U 3AABAKCHUA UAM B3EMaHUA OT
6I—OAH<€T21, KOHTO CE OTHACAT 34 TCKYILIHS IICPHUOA 1 KOUTO HE Ca ITAATCHHU KbM AaTaTa Ha Oaramca. Te
Ca N3YNCACHHU B CBOTBCTCTBUC C IIPHUAOKHMATA AAHbYHA CTABKA 1 AAHBYHH IIPABUAA 324 obAarage Ha
AOXOAQ 32 IIEPHOAQA, 32 KOMTO ce OTHACAT, HA 0a3a Ha obAaraemus (pl/IHaHCOB PE3YATAT 32 IICPUOAAQ.
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Beuuaku IIPOMCHH B AAHBYHHUTC AKTHBHM HMAN ITaCHBH Ca HpI/ISHaTI/I KaTO €AEMEHT OT paSXOAI/ITC 3a
AAHDbIIU B Oruera 32 BceOOXBATHUSA AOXOA.

OrcpodeHnnTte AAHBIM CE M3YHUCAABAT ITO ITACHBHUA METOA 32 BCHYKHM BPEMECHHHU pPa3AHKH. ToBa
BKAIOYBA CPABHEHHE MEKAY OAaAaHCOBATA CyMa HA AKTUBUTE H IIACHBUTE H TAXHATA CHOTBETHA
AaHb4YHa ocHOBa. B crorBercrBme ¢ m3ucksanuara nva MCC 12 ne ce nmpusHaBaT OTCPOYEHI AAHBIN
BBB BPB3KA C PEIyTalnns, BPEMEHHH PA3AUKH, CBBP3aHM C AKIUHA B ABIICPHU APYKECTBA H
CBHBMECTHO KOHTPOAHPAHHU IIPEAIIPUATHA, AKO OOPATHOTO IPOABACHHE HA TE3H PA3AHKH MOKE Ad
ObAC KOHTPOAHPAHO OT APYKECTBOTO U € BEPOATHO, Y€ OOPATHOTO IIPOABACHHE HA TE3U PA3AHKH
HfIMA Ad CE CAY4YH B OAM3KO Obaerre. ChIIeCTBYBAIM AAHBYHU 3aIyOH Ce OLICHABAT 110 OTHOIIICHHE
HAa HAAMYHY KPUTEPHUH 34 IIPH3HABAHE BB (DHHAHCOBUTE OTUCTH IIPEAH Ad O'bAE OTPA3CH aAKTUB 11O
OTCPOYCHU AAHBIM. TaKbB Ce IPHU3HABA, KOraTO CBIIECTBYBA BEPOATHOCT 32 PEAAUZUPAHETO MY
IIOCPEACTBOM OBACIIN AAHBYHH II€IAAOM.

ITacusu 1o OTCpO‘ICHI/I BpCMeHHI/I pasAmm cc HpI/ISHaBaT B ITbACH paSMep. AxtuBu mmo OTCpO"ICHI/I
BpCMCHHI/I paSAI/IKI/I ce HpI/ISHaBaT CaMO AO CTe€II€HTa, Y€ CBhIICCIBYBA BCpOHTHOCT TE Aa 6%AaT
YCBOCHI I'IpCS 6”bA€LLII/I AAHDBIHU nevqaAoun.

3a OIIPCACAAHC HA pasMEpa Ha aKTUBUTC M ITACUBUTC 10 OTCPOYCHU AAHDBIHN CC IIPHUAATAT AAHbIHU
CTaBKI, KOUTO C€ OYaKBa Aad 6"bA2.T BAAHMAHU IIPE3 IICPHUOAA HA TAXHATA PCAAMU3ALINA.

3HaunTEAHA YACT OT IIPOMCHHUTE B OTCPOYUCHUTC AAHDBIHU AKTUBU MAH ITACHUBH CE OTPaA3ABAT KATO
KOMIIOHCHT Ha pPasXxOAa 32 AAHDBK B OrTuera 32 BCEOOXBATHUA AOXOA 32 IICpHOAAQ. Hpoz\/mHaTa B
OTCPOYCHHUTEC AAHDBPYHH AKTHBH MAHW ITACUBH, ABAXKAINA CC HAa IIPOMAHA B CIIPABECAAHBATA CTOMHOCT
Ha aKTUBH UAHW ITACHUBH, KOATO € OTPA3CHA AUPCKTHO B KallUTaAd — TaKMBA KATO IIPCOIICHKA HA 3EMA —
C€ OTPaA3ABAT AUPCKTHO B KaIITAAQ.

ITapu 1 mapuvHU €KBUBAACHTH

ApyH{CCTBOTO OoT9YHuTa KaTO HapI/I nu HapI/I‘IHI/I CpeACTBa HAATYIHHUTC HapI/I B 6p017I, HapI/I‘IHI/I CpeACTBa
o OAaHKOBU CMETKH, ACITIO3UTH, KpaTKOCpO‘{HI/I 1 BUCOKOAHMKBHUAHU HHBECTHUITHH, KOUTO Ca AE€CHO
o6pamaeMH B HapI/I"ICH €KBHUBAACHT U C”I)A”bp)KaT HE3HAYUTECACH pI/ICK oT HpOMHHa B CTOMHOCTTA CH.

Kanmraa

AKLII/IOHCPHI/IHT KaItkmTaA Ha AP}DKCCTBOTO OTpa3sgdBa HOMHUHAAHATA CTOMHOCT Ha CMHUTHPAHUTEC
AKITH .

POUHAHCOBUSIT PE3YATAT BKAFOYBA TCKYINHA 34 IICPHUOAA CI)I/IHaHCOB PE3yATAT M HATPYIIAHUTC
neyaAbu u HCIIOKPHUTH 32.I'Y6I/I, OIIPCACACHHU OT Oryera 32 TIPUXOAH U Pa3XOAM.
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IleHcnoHHM U APYTH 3aABAXKEHHA KBM IIEPCOHAAA.

ApyH(eCTBOTO HC € p33p2.6OTBaAO Hn HC HpI/IAaFa IIAAHOBE 32 B"bSHanaH{ACHI/IH Ha CAYKHUTCAHUTEC CACA
HAITyCKaHC HMAN APYH/I A"I)AI“OCPO"IHI/I B%SHaI‘pa)KACHHH n ITAAQHOBC 34 B"bSHaI‘pa)KACHI/Iﬂ CAEA
HAITyCKAaHE A ITOA (pOpMaTﬁ. Ha KOMIICHCAIIUU C AKIIUH, TAHU C AMAOBE OT COOCTBEHUS KAIIITAA.

Ap}m{eCTBOTO OTYUTA KPATKOCPOYIHH 3AADBAKCHUSA IIO KOMIICHCHUPYEMU OTIIYCKH, BB3HHUKHAAN Ha
0232 HEM3IOA3BAH IIAATEH TOAHIIICH OTIIYCK B CAYYaHUTE, B KOUTO C€ OYaKBa OTIIYCKHUTE Ad Bb3HHUKBAT
B paMKHUTC HaA 12 MECEIA CACA AaTaTa HA OTYCTHUS IICPHOA, IIPE3 KOMTO HAETHTE AHIIA Ca IIOAOKHUAHN
TPYAa, CBBP3aH C TE3U OTIIYCKH. KpaTKOCpO‘IHI/lTC 3AADBAKCHHA KbM IIEPCOHAAQ BKAFOYBAT HAAHUIIH,
3aIIAATH ¥ COLTMAAHN OCHUI'YPOBKH.

dunaHcoBu macusu

DUHAHCOBUTE IMACUBHU BKAIOUBAT OAHKOBI 3acMU, T”prOBCKI/I " APYFI/I 3AADBAKECHUA .

QOUHAHCOBUTE ITACHUBU CE HpI/ISHaBaT TOIaBa, KOIaTO CbIIECTBYBa AOFOBOPHO 3aABAKECHUE 3a
ITAAIMaHEe Ha IIApUYHHN CyMH HAN Apyr CpI/IHaHCOB AKTHB Ha ApyTO HpCAHpI/IHTI/IC A AOI“OBOPHO
3aADBAKECHUE 3a paSMHHa Ha CpI/IHaHCOBI/I I/IHCTPYMCHTI/I C ApyTO HpCAHpI/IHTI/IC IIpH IIOTEHOHUAAHO
HC6AarOHpI/IHTHI/I YCAOBMS. Beuuxu pasonH, CB”bpSaHI/I C AUXBU, CE HpI/ISHaBaT KaTo (pI/IHaHCOBI/I
pasonH B Oruera 32 HpI/IXOAI/I nu pasonH.

baukoBure 3aemu ca B3eru ¢ IEA KPATKOCPOYHO IIOAIIOMAraHe ACﬁHOCﬂa Ha APY)KCCTBOTO. Te ca
OTPpa3CcHN B Oaramca mHa APY)KCCTBOTO, HETHO OT PaA3XOAHTC IIO ITOAYYABAHCTO Ha KpPCAHUTA.
PuHaHCOBU pasxoAn KaTO IIpeMHA, ITAATHMa IIPHU YPCKAAHC Ha ADBATA HAH O6paTHOTO My
H3KYIIyBaHC, W IIPCKU Pa3XOAHM IIO CACAKaTa CC OTHACAT B Or4era 32 IIPUXOAH M Pa3XOAH Ha
IIpUHIIAIIA HAa HAYHUCACHHCTO, IIPU M3IIOA3BAHC HA MCTOAA HA CqDCKTI/IBHaTa AXBa U CE HpI/I6aBHT
KbPM IIPEHOCHATA CTOMHOCT Ha (bI/IHaHCOBI/Iﬂ I1aCHB AO CTCIICHTA, B KOATO TC HEC C€ YPCIKAAT KbM Kpas
Ha IICPHUOAQA, B KOMTO Ca Bb3HHUKHAAM.

T”prOBCKI/ITC 3AABAKCHHA CC IIPU3HABAT ITBPPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT U BIIOCACACTBHIE
Ce OILICHABAT IIO AMOPTHU3HPYyEMa CTOfIHOCT, HaMaACHA C ITAAIMAHUS II0 YPEIKAAHC HA 3aADBAKCHHCTO.

AMBHACHTHTE, IAATHMI HA AKIIMOHEPHUTE Ha APYKECTBOTO, Ce IPU3HABAT, KOIATO AMBHACHTHTE Ca
oaoOpenn Ha CpOpaHue HA AKITHOHEPUTE.

Apyru npoBu3nM, yCAOBHH AKTHBH U YCAOBHH ITACHBH

HpOBI/ISI/II/ITﬁ, IIPECACTABAABAIIM TCKYIIIN 3AABAKCHHUA HA APYH(CCTBOTO, TIPOU3THIAIIN OT MHUHAAK
C"b6I/ITI/IH, YPEKAAHETO HA KOCTO CE OYaKBa Aa IIOPOAN H€O6XOAI/IMOCT OT H3XOAAI ITAPUYICH ITOTOK
OT peCypCH, C€ IIPU3HABAT KATO 3aADBAKCHUA Ha APY)KCCTBOTO. HpOBI/ISI/II/ITe Ce IIpHU3HABAT TOTaBa,
KOIaTo Ca U3IITbAHCHH CACAHUTE YCAOBUS:
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o APYH{CCTBOTO HMa CETAIHO 3aABAKCHHUA B PE3YATAT OT MHUHAAN ChOUTHA

® 1Ma BECPOATHOCT 32 IIOTACABAHC HA 3aAABAKCHHUCTO Ad 6"bAC H€O6XOAI/IM IIOTOK PECypcH 3a Aa
6”bAC YPEACHO 3aABAKECHUCTO

® MOXKE Aa 6"bAC HalrpaBCcHa HAACKAHA OIICHKA HAa CyMaTa Ha 3aAbAJKCHHCTO

CYMaTa, IIpU3HATA KATO IIPOBU3MA, IIPCACTAaBAfABA HafI—AO6paT’«1 HpI/I6AI/I31/ITCAHa OII€HKAa Ha
H3XOAAINUTEC IIAPUYHHK IIOTOLI OT PECypcH, HCO6XOAI/IMI/I 3a YPCEKAAHETO Ha HACTOAIIOTO
3aADbAKECHUE KbM AaTaTa Ha Oaramca. HpI/I OIIPCACAAHECTO HA Ta3Hn Haﬂ—AO6pa HpI/I6AI/I31/ITCAH2.
OIICHKA APYH{CCTBOTO B3MMa IIOA BHHMAHHNEC PHUCKOBETC M CTCIICHTA HA HECHUIYPHOCT, ChIIBTCTBAINA
MHOIO OT ChOUTHATA U O6CTOHTCACTB2., KaKTO 1 eq)CKTa OT IPOMAHATA HA CTOMHOCTTA HA IIapuIHUTE
CPCACTBA BBB BPEMETO, KOIaTO TC UMAT 3HAYUTCACH CCpCKT.

HpOBI/ISI/II/IT€ C€ IIPCTACIKAAT KbM BCAKA OaAaHCcoOBa AaTa 1 CTOMHOCTTA UM CE KOpHUIupa, Taka 49¢ Aa
OTpa3u Haﬁ—AO6paTa HpI/I6AI/I31/ITCAHa OII€HKAa KbM AaTaTa Ha OaaaHca. AKo Beue He € BECPOATHO, 49¢C

e ¢ H€O6XOAI/IM H3XOAAI IIOTOK PECYPC 32 YPEIKAAHE HA 3AABAKCHUCTO, TO IIPOBU3HATA CACABA Ad
C€ OTIIHMIIIC.

APYH{CCTBOTO HC IIPHU3HABA YCAOBHH AKTHBH, TBH KATO TIPU3HABAHCTO MM MOKE Ad MMa 32 PE3YATAT
IIPU3HABAHCTO HA AOXOA, KOMTO MOK€E HHKOIa Ad HE 6"[3A€ peaAusupan.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 20 o1 33
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3. Hmoru, MammHU, CHOPBKEHNUA U 000pyABaHE

CNsyYys

COMPUTERS & NETWORKING

3ema Crpaan Tpaucm. Marmuswy, Komm. |  Apyru OG0
CPeACTBa | CHOPBIXKEHH TeXHHUKA
A

’000 aB | 000 AB ’000 AB ’000 AB ’000 aB | ‘000 AB ‘000 AB
K®Mm 31 aAekemBpH
2011r.
OruerHa BAT 5 25156 1284 0 1466 708 5978
IIpeoIIeHEeHA
CTOHHOCT
Harpyrrana 581 718 0 939 220 2458
aMOPTHU3AITHA
banaucosa croftHoCT 5 1934 566 0 527 488 3520
3a 2012 r.
Hawaano caapo 5 1934 566 0 527 488 3520
OaAaHCOBA CTOHHOCT
Hosompuaoburn 0 81 107 0 143 5 336
AKTHBH
Ornucanu (o 0 (50) ©) (498) (22) (570)
OaAaHCOBA CTOMHOCT)
Hauncaena (102) (256) 0 (316) (73) (747)
aMOPTHU3AITHA 32
ITIEPHIOA
Orrrcana 12 438 10 460
aMOPTHU3AITHA 32
IIEPHOA
Kpaiizno caaao 5 1913 379 0 294 408 2999
GasaHcoBa
CTOMHOCT
K®Mm 31 aAekemBpH
2012 r.
OruerHa BAT 5 2596 1341 0 1111 691 5744
IIpeoIIeHEHA
CTOHHOCT
Harpyrrana 0 683 962 0 817 283 2745
aMOPTHU3AITHA
Baaamncosa 5 1913 379 0 294 408 2999
CTOMHOCT

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 21 o1 33
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4. HMHBecTHIIMH B ABIEPHH APY>KECTBA

APYH{CCTBOTO nMa CACAHHUTE HHBECTHUIINH B ABIICPHI APYKECTBA :

HMMe HA ABIIEPHOTO APY>KECTBO 2012 y4dacTue 2011 ydacTue
‘000 a8 % ‘000 a8 %
C1 EH TPAHC EOOA 68 100 68 100

ApyxectBoTo € peructpupano B Pbhbarapus.
WuBecTuiusita e orpaseHa BbB (PUHAHCOBUTE OTYETH HA APYKECTBOTO 110 IIeHA Ha IIPUAODUBAHE.
[Tpes 2011 r Cuencuc AA e moayuanao ausuaeut ot Cu Ex Tpanc EOOA B pasmep Ha 228x.AB.

5. HMHBecTumu B aCOLUUPAHU IPEATIPUATIA

AP}DKCCTBOTO HMa MHBECTULHHU B CACAHHUTC ACOIIMHUPAHI APYKECTBA :

Hme HA Apy>KECTBO 2012 yJgacrue 2011  yuacrme

‘000 aB % ‘000 aB %
BYAPHIC 2009 AA 24 48 24 48
Yaukpeaur byabanx AA 2 0 0

I/IHBCCTI/ILII/IHTB. € OTpa3cHa BbB (pl/IHaHCOBI/ITe OTYETH HA APY)KGCTBOTO II0 II€HAa Ha HpI/IAO6I/IB9.HC.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 22 o1 33
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6. HemarepuasHu ABATOTpAiHU aKTUBH

CNsyYys

COMPUTERS & NETWORKING

ITporpamaun  Apyru O6mro
IIPOAYKTH HeMaTep.aKTUBU
‘000 AB ‘000 B ‘000 aB
KuMm 31 aexemsBpu 2011 r.
Orversa CTOMHOCT 203 402 606
Harpymana amoprusanus u 178 18 142
obes1enka
baaanmcosa croiimoct 55 384 439
3a 2011 r.
Hauvaaso caaao Ha DaramcoBaTa 55 384 439
CTOMHOCT
Hosonpuaoburn 704 0 704
OrTncanu akTuBy (159) (159)
O06esnenka
Amopruzarus (31) 0 (31)
Ornrcana aMOpTH3AIHUA 160 160
Kpaiino caapo Ha 6asancoBaTa 729 384 1113
CTOMHOCT
KoM 31 Aexemspu 2012
OTuerHa CTOMHOCT 778 402 1180
Harpynana amoprusanua u 49 18 67
o0e3neHKa
BarascoBa croiimocT 28 384 1113

IToscuenusra KbM (pHHaHCOBI/IH OTYCT HA CTPAHUIN OT 10 AO 33, IIPEACTABAABAT HEPASACAHA JACT OT HETO

Crp. 23 o133
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7. AbArocpouyHu (pMHAHCOBY AKTUBH

ApbArocpounnte (PUHAHCOBH AKTUBU OTPA3eHH B OaAaHCca HA APYKECTBOTO MOIaT Aa ObAAT
IIPEACTABEHH B CACAHNTE KATETOPHH B 3aBICHMOCT OT BHAQ HA MHBECTUITHATA:

2012 2011

‘000 aB ‘000 aB

PuHaAHCOBU AKTUBH 45 55
TbproBcku 3aemMu 45 55

AuxBenure HMBa ca OHpCACACHI/I B CbOTBETCTIBHE C HaS’deI/ITC AUXBU HA aKTUBCH Ha3ap

8. Or1cpoueHU AAHBYHU AKTUBU U ITACUBH

Orcpodennrte AAHBIH BB3HHKBAT B PE3YATAT HA BPEMCHHH PA3AUKHA M HEH3IIOA3BAHH AAHBYHI
3aryoM, OTPa3eHH 110 ACUBHUA METOA M H3ITOA3BaMKN AanbaHu ctaBku ot 2007 10% (2006 15.0%),
MOTAaT Ad O'BAAT IIPEACTABEHH KATO:

2012 2012 2011 2011
Orcpouenn Orcpouenn Orcpouenu OrcpoueHn
AAHBYHHI AAHBYHHI AAHBYHHI AAHBYHHI
AKTUBU IMACHUBH AKTUBU IMACUBH
‘000 a8 ‘000 a8 ‘000 a8 ‘000 a8

AbArOCpOUYHU IACUBH
ITencuonHN 1 APYIH 3aABAKEHUA 31 24
K'BM ITEPCOHAAR

31 24

Bk mosicaenne 21 BbB Bpb3Ka € Pa3dxoAa 3a AAHBIH Ha APyKECTBOTO.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 24 o1 33
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9. Marepuasnu 3anacu

2012 2011

‘000 aB ‘000 aB

Croku 5210 4095
Croku Ha IIBT 325 310
Apyru MaTepHaAHH 3aI1aCH 8 16
5543 4421

MaTCpI/Ia/\HI/ITe 3aIIACH HE €A 3AA0KEHH KATO ODe3IIeueHus Ha 3aAADBAKCHIA HA APYH{QCTBOTO.

10. KpaTtkocpounu (pHAHCOBU aKTUBU

2012 2011
‘000 aB ‘000 aB

Kparkocpounn puHAHCOBH AKTUBH HA PA3TIOAOKEHIE 32 1 1
IIPOAAKO2

Benuku IIPEACTAaBEHN CYMH Ca OIIPCACACHH ITOCPEACTBOM HY6AI/IKYB2.HI/I KOTHPOBKH Ha I/136pOCHI/ITC
IICHHHW KHIKA Ha aKTHBCH I1a3ap.

11. Teproecku B3emaHuA

2012 2011

‘000 aB ‘000 aB

T'sproBcku B3eMaHusA, OPyTO 4291 5590
O0es1eHKA HA THPTOBCKUTE B3EMAHHSA (299) (167)
T'sproBcku B3eMaHUsA, HETO 3992 5423

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 25 o1 33
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Tpprosckure B3eMaHus ca AbAKIME B cpokoBe oT 0 A0 90 AHE U He ChABPKAT ePEKTHBHA AMXBA.
Bcudakn TEPIoBCKH B3eMaHHA ca OOCKT HAa KPEAUTEH PHUCK.

12. Apyru B3emanus

2012 2011

‘000 aB ‘000 AB
Apyru B3emaHms 197 247
Pazuern 1o rapannun 461 413
Kparkocpounn zaemu 336 41
CoaebHU B3eMaHUA 357 238

CHpaBCAAI/IBaTa CTOMHOCT Ha TE3U KPaTKOCPOYIHHU CbI/IHaHCOBI/I AKTHBU HC € OIIPCACAAHA 32 BCCKH
AKTHUB IIO OTACEAHO, TBH KaTO ce cqura, 9¢ IIPCHOCHATA UM CTOMHOCT AaBa pCaAHA IIPCACTaBa 32
TAXHATA CIIPABCAAHBA CTOMHOCT.

13. ITapuunu cpeacTBa

2012 2011

‘000 aB ‘000 aB
[Tapmanum cpeacTBa B OaHKH 6392 10279
[Tapmanum cpeactBa B 6poi 84 31
baoxupann maprann cpeactsa 0 0

6476 10310

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 26 o1 33
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14. Kammraa

14.1. AxnuoHepeH KalMTaA

CNsyYs

COMPUTERS & NETWORKING

AKIIIOHEPHHAT KAITUTaA Ha APYKECTBOTO CE€ CHCTOM OT OOMKHOBEHH AKIIMN C HOMUHAAHA CTOHHOCT
B pasmep Ha 100 AB. 32 akmma. Becuukn akmmm ca ¢ mpaBo Ha IIOAyYaBaHE HAa AMBHACHT U
AUKBHAAIIMOHEH AfA H IIPEACTABAABAT €AMH rAac or OOmoTo chOpaHme Ha aKIHOHEPHTE HA

ApyxecTBOTO.
2012 2011
‘000 aB ‘000 aB
bpoit aknnn HarrbAHO ITAATEHH 50 50
- B HAYaAOTO HA TOAMHATA 50 50
- eMHUTHPAHH IIPE3 TOAMHATA
Bpoii aknun HarrbAHO maateHu KbM 31 aekemBpu 2011 r. 50 50
CrouchKbpT HAa OCHOBHHUTE aKIIHOHEPH HA APYKECTBOTO € IIPEACTABEH KAKTO CACABA!
2012 2012 2011 2011
Bpof/i % Bpof/i %
AKIIAA aKnuu
HNme
Huxoaait Esreaues Meaapos 60 12 60 12
Awpuesap Tpaiiko CrameHOB 40 8 40 8
Emua Crosaos Exes 400 80 400 80
500 100 500 100
15. KpaTtkocpounu (pHAHCOBU ACUBH
2012 2011
‘000 aB ‘000 aB
| 3aABAKeHUI KBbM OaHKHA | 0 | 0 |
| 3aABAKEHUA 10 AOTOBOPH 34 AU3HHT | 0 | 0 |

KoM 31.12.2012r [Ipy»)ecTBOTO HAMA 3aABIDKCHUS KbM OaHKH U 3aJIBJDKSHUS 110 IOTOBOPH 32

JIM3HUHT.

IToscuenusra KbM (pl/IHaHCOBI/IH OTYCT HA CTPAHUIN OT 10 AO 33, IIPEACTABAABAT HEPASACAHA JACT OT HETO

Crp. 27 o1 33
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16. Ilepconaa
16.1. Pa3xoau 3a mepcoHasa

PaSXOAI/ITC BKAFKOYBAT:

2012 2011

‘000 aB ‘000 aB

Pasxoau 3a 3amaaru 4184 3669
Paszxoan 3a cormaAHm OCHIypOBKH 529 515
4713 4184

16.2. 3aamakeHUA KBM NEPCOHAAA M OCUTYPUTEAHU UHCTUTY U

2012 2011
‘000 aB ‘000 aB
3achbAKEHHUS 32 TPYAOBHU BB3HATPAKACHUA 270 254
3aABAKEHHA 110 HEU3IIOA3BAHU OTITYCKH Ha IIEPCOHAAA 267 205
3aABAKEHHA 32 COIIMAAHHI OCUTYPOBKH 32 TPYAOBH 63 76
BB3HATPAKACHIA

3aAbAKEHHA 32 COIMAAHH OCUTYPOBKH 32 HEHU3ILOTITYCKH 46 36
646 571

17. TeproBcku 3aAbAYKEHUA
2012 2011
‘000 aB ‘000 aB
AocTaBauIy OT CTpaHara 528 659
AocraBunnm oT 9y:KOHHA 723 3401
3aABAKEHHSA IO ABAHCH 1577 1293
2828 5352

He ca IIPCACTAaBCHU CIIPABCAAMBHU CTOMHOCTH H2A TBPITOBCKUTC M APYIH 3aABAKCHHUA, TBH KATO
IIOPAATT KPATKOCPOYIHMA UM XaAPAKTEP, PPKOBOACTBOTO HA APY)I(CCTBOTO cuuTa, 4e CTOﬁHOCTHTC, I10
KOHUTO T€ Ca IIPCACTABCHU B 6aAcha, OTpassABaAT TAXHATA CIIPABCAAMIBA CTOMHOCT.

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 28 o1 33
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18. Apyru 3aabaskeHUA

2012 2011
‘000 aB ‘000 aB
43 270

19. IIpuxoAm OT AMXBH ¥ Pa3XOAH 34 AUXBH

HpI/IXOAI/I OT AHUXBH M Pa3XOAH 324 AHUXBHM HC BKAIOYBAT TCE3H, IIPOH3THYAIIN OT IIPOMAHATA B
CIIpaBCAAHIBATA CTOMHOCT HAa CpI/IHaHCOBI/I WHCTPYMEHTH, OTYHUTAHN IIO CIPABCAAHBA CTOMHOCT.
CACAHI/ITC CyMH Ca BKAIOYCHHU B Oruera 32 IIPUXOAHM 1 PA3XOAM 32 TICPHOAAL

2012 2011
‘000 aB ‘000 aB
ITpuxoau oT AMXBH, CBBP3aHH C:
- THPTOBCKH 32€MHA 1 14
90 177
- AUXBH IIO DAHKOBH CMETKH
ITpuxoau oT AMXBH 92 191
Pa3xoau 3a AuxBU, CBBP3aHU C:
- DAHKOBU 3aeMHU 0 0
-AUXBU II0 AOTOBOPH 332 AU3HHI 0 0
- AUXBI 110 ABPIK.B3EMaHE 0 0
Pa3xoAu 3a AnxBu; 0 0
20. Apyru ¢puHaHCOBY IIPUXOAU U PA3XOAH
2012 2011
‘000 aB ‘000 aB
[Tpuxoam or mpoAa:x6a Ha (PUHAHCOBU AKTHBU Ha 0 22
PA3IOAOKEHHE 32 IIPOALKOA
PesyaraT oT mpomAHa BBB BAAYTHHATE KypPCOBE 79 (169)
ITpuxOAH OT ChydacTHsi/ AMBUACHTH 244 212
Apyru ©3) ©7)
260 2)

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 29 ot 33
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21. Pa3xoam 3a AaHBILA

CNsyYs

COMPUTERS & NETWORKING

OuakBaHHTE PA3XOAH 32 AAHBIM, OasupaHu Ha e(EKTUBHATA AAHbYHA CTaBka B pasmep Ha 10 %

(2012 r.: 10 %) 1 AEHCTBHTEAHO IPHU3HATUTE AAHBYHNTE Pa3XOAU B OTdUeTa 32 IIPUXOAU U Pa3XOAH

MOTaT Aa 6"bA2.T PaBHCHH KAaKTO CACABaA:

2012 2011
‘000 aB ‘000 aB
DuHAHCOB PE3YATAT 32 IIEPHUOAA IIPEAN 357 209
AQHBIIH
AarbuHa cTaBKa 10.0 % 10.0 %
OuakBaH Pa3sxoA 3a AAHBK 36 21
basucha Aanbuen basucna Aanbuen
cyma edpekr cyma edpekr
pu 10 % mpu 10 %
Kopexmnm 3a IpuxoAr, HETIOAAEIKATIHI (1428) (143) (1667) 167)
Ha o0AaraHe C AAHBK
VBeA. Ha crofiHOCTTa Ha (DUH.AKTUBH OT ©) ©) 22) 2
IIPEOIIEHKA
[Ipuxoam or cpydacTus (244) (24) (699) 69)
AAaHBYHO IIPU3HAT pa3Mep Ha (791) (79) (899) (90)
amoprusarmy Ha AA
Ormncann AbATOTpafHu akTuBH OT AAIT (53) ) ©) ©)
Hamaaernne 3a moaaBaHe Ha ACKAAPAITHA C 1) (Y]
€A. IIOAIIHC.
[TpuxoAm OT IOCA.OILIEHKH HA aKTHBU (98) (10) (288) (29)
M3moA3BaHN OTIYCKH M COIL.OCUTYPOBKA (242) 24) (240) (25)
Aoxoan Ha A mound2,anl,5,8 or ©) ©) ) )
SAADA
Kopexnun 3a Henmpu3HaTH 32 AAHBYHH 2083 208 1636 164
IIEAH PA3XOAT
Awnxsu 0 0 0 0
Paszxoau 6e3 AOKymMeHT 39 4 31 3
VBeA. Ha croiiHOCTTA HA (DUH.AKTUBH OT (13%) (13) ar) G)
IIPEOIICHKA
C4eTOBOAHO HAYMCAEHU AMOPTH3 AN 778 78 956 96
Ornmcann AbATOTPATHH aKTHBH 50 5 1 0
AAHbBK IpU U3TOYHUKA 32 CMETKA HA 0 0 0 0
APYAECTBOTO
P-Am mo HaTpynBaIIM Ce KOMILOTIIYCKH B 313 31 242 24
OCHTYPOBKH
INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 30 o1 33
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Aoxoam ma DA mousd?2,aal,5,8 or 26 3 0 0
SAADA

6pax ma M3u AAC 493 49 223 22
[Ipeorenka na B3eMaHHA 299 30 0 0
Orrmcasy B3eMaHus 9 1 182 18
Hauucaenu raobu u Anxsuaa26t.6 17 2 0 0
Henpusnaty pa3sxoAn 3a AApEeHHA Ha AWIIA 59 6 0 0
u3BbH nocovyenure B 4A31,aa1-4

TexkyIi pasxoA 3a AAHBK 101 17

Broxre nmoscuenne 8 II0 OTHOIIICHME Ha OTCPOLICHI/ITC AAHDBYHH aKTHUBH U1 ITACHUBI.

22. CAeAKH CBC CBBP3aHU AHUIIA

TpaHSaKL[I/II/I CbC CB’bp32,HI/I AHITa HE Ca I/ISBTanHBaHI/I HpI/I CIICIITUAAHHN YCAOBHMSA 1 HUKAKBHI Fﬁ.paHL[I/II/I
He ca OmAn HpCAOCTaBHHI/I AN IIOAYIaBaAHH.

22.1. Caeaxku cbC cOOCTBEHHMIIM — HAAMA

22.2. CaeAkH C ABLICPHU IPEAIPHATHA

2012 2011
‘000 a8 ‘000 a8
IToxyrku Ha CTOKH U YCAYTH
- moxynku Ha croku 1 ycAayru ot Cu En Tpanc EOOA 0 372
22.3. CAeAKH C KAIOUOB YIIPAaBA€HCKH IIEPCOHAA
2012 2011
‘000 a8 ‘000 a8
Kparkocpounn Bb3HATPAKACHHUA
- 3aIIAQTH 289 196
- PA3XOAH 32 COITHAAHH OCUTYPOBKH 11 50
300 246

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 31 o133
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22.4. CaaAa KBM Kpas Ha TOAMHATA

2012 2011
‘000 aB ‘000 aB
Bzemanwnsa or:
- ABIIIEPHU IIPEATIPUATHL 0 0
33aABAKEHNA KbM:
- ABIIIEPHU IIPEAIPHATUA 0 142

22.5. 3aeMu KbM AUPEKTOPH U KAIOUOB YIIPABACHCKH IIEPCOHAA HAMA
23. YcAOBHU aKTUBH U YCAOBHU IACHUBU

PasAngry rapaHIuy 1 IPaBHU UCKOBE HE Ca OTIPABEHU KbM APYAKECTBOTO IIPE3 TOAUHATA.

AoxoAasT Ha oauTHpamoro npeanpuarue ,Exsaxkra oautmHr’EOOA 3a 3aBepka Ha
T'oanmiaua punancos order 3a 2012r e 3000,-a8 6e3 AAC.

24. Cp0OuTHA, HACTBIIMAY CAEA AAaTaTa Ha Garanca

3a IIeproAa CAEA AATaTa, KbM KOATO € ChCTaBeH (PMHAHCOBHAT OTYET, AO AATATa Ha IIyOAHMKYBAHETO
My HC Ca HACTBIIMAU BaXHU I/I/I/IAI/I 3HAYUTCAHU 34 ACﬂHOCTTa Ha HpCAHpI/IHTI/ICTO HCKOpI/IFI/Ian_U/I
CBHOUTHA, HEOIOBECTABAHETO HA KOHUTO OH IIOBAHAAO 32 BAPHOTO H YECTHO IIPEACTaBAHE Ha
dpuHaHCOBUTE OTYETH.

25. IToauTHKA Ha PBKOBOACTBOTO 10 OTHOIIIEHHE YIIPABACHUE HA PUCKA

Aetinocrra Ha ApPYKECTBOTO € H3AOKEHA HA MHOMKECTBO (PHHAHCOBH PHCKOBE, BKAFOYBAIIN
edpexTHTE OT IPOMAHATA HA BAAYTHHTE KYPCOBE, AMXBEHHUTE IIPOIIEHTH IIO TBPIOBCKHTE U
OAHKOBUTE KPEAUTH U KPEAHUTHH IIEPUOAU IIPEAOCTABAHHI HA KAUEHTH

AefHOCTTa Ha APY/KECTBOTO € 3aBHCHMA OT OOIMOTO HHBO HA MKOHOMHYECKATA aAKTUBHOCT B
crpaHara. BeAka orpunareAHa IpomAHa B €AMH HAM ITOBEYE MaKPOMKOHOMUYECKH (DAKTOPH, KAaTO
AUXBEHH IIPOLEHTH, HH(AAINA, HUBO Ha PaOOTHUTE 3alAATH, Oe3pabOTHIA, UyKACCTPAHHU
MHBECTUIINH, MEKAYHAPOAHA TBHPrOBUA M T.H MOIAT Ad MMAT CBIIECTBEH HEOAArONpHATEH edeKT
BBPXY ACHHOCTTA HA APYKECTBOTO M (PUHAHCOBOTO My CbCTOSHHME. Bbupeknm , ue mmBectmpa
3HAYNUTEAHO BPEME M YCHAHA B Pa3paOOTBAHETO HA CUCTEMHU U CTPATETHH 32 YIPAaBACHHE Ha PHCKA

INoscuernara kpM PUHAHCOBHA OTYET HA CTpaHUIH OT 10 A0 33, IpEACTABAABAT HEPASACAHA YACT OT HErO Crp. 32 o1 33
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CBhIOUTC MOTAT Aa C€ OKaKaT HCEYCIICIITHU IIPHM OIPCACACHU obcrosareacTBa. B Tesm CAyYIan
PHUCKOBHUTEC METOAOAOIHH M TEXHHUKH MOTAT A2 HC IOKPHUAT IEAUA CIICKTbP OT PHCKOBE, C KOHUTO
APYKECTBOTO MOIKE Aa Ce cOABCKA.

APYH{CCTBOTO € 32aBHCHMO OT CAYIKHTCAH C OITUT, 4 KOHKYPCHIIUATA 32 TAKNBA CAYKHUTCAM HA
I1azapa € roAsama.

25.1. BaayreH puck

ACﬁHOCTTa Ha APYH{CCTBOTO C€ OCBhIIECTBABA H3IIAAO B B%Arapym 1 IIOHACTOAIIEM € HM3AOKEHA Ha
pPHCK OT KypCOBH Pa3AHKH. P"I)KOBOACTBOTO CTpOTO Ha6AI—OA21B2. " B3EMa MCPKH 32 u30ATBAHE HA
HETATUBHU ITOCACAHUIIN OT IIPOMCHHUTC BB BAAYTHUTE KYPCOBE.

25.2. KpeawureH puck

MakcuMaAHHAT KPEAUTEH PHUCK, CBBP3aH ¢ (DMHAHCOBU aKTHBH, € AO Pa3Mepa Ha IIPEHOCHATA UM
CTOMHOCT OTpa3eHa B Oararca Ha ApyxecTBoTo. B Tasu Bpp3ka TOH € OTpPa3eH CcamMo B CAyJIauUTE, B
KOMTO MAKCHMAAHHAT Pa3Mep Ha ITOTEHIIMAAHATA 3ary0a, 3HAYUTEAHO CE PA3AHYABA OT IIPEHOCHATA
CTOMHOCT, OTpa3eHa B OaAaHCA.

Ap}DKCCTBOTO IIPEAOCTaBA KPCAUTHH IICPHUOAN HA IIO-TOAEMHUTC CH KAMCHTH OT €AHA CEAMHIIA AO 60
AHI. Ot cBos CTpaHa Apy’)KCCTBOTO TIOA3Ba PA3AHYIHU KPCAHUTHH IICPUOAH IIPCAOCTABEHH MY OT
HEIrOBUTE AOCTABYHIIM.

T”bpl"OBCKI/ITﬁ " APYIUTC B3CMAHMA HA Apyx(eCTBOTO Ce YIIPAaBAABAT AaKTUBHO OT PBKOBOACTBOTO, TaKa
9e Aa CE n3berue KOHILICHTPAIHATA HA KPECAUTCH PHCK.

B AOITPAHCHHC 32 9aCT OT H3BBPIICHUTEC HpOAaH<6I/ITC IIPUXOAHUTE CE IIOAYYIaBAT aBAHCOBO C IICA

HaMaAfIBAHC Ha KpCAI/ITHI/IH PHCK.

T'oanniHuAT PUHAHCOB OTYET € OAOOPEH 3a MyOAMKYyBaHe HA ...............03.2013 r.

Mapmnana CroiikoBa

MB3rBAHUTEACH ABPEKTOP: ...covevveveererieeeerereesieeeenens
Huxoaait Meaapos
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