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,®POHTEKC NHTEPHEII'LHBJI“ EAJT
TOJIUILEH JOKJAJ 3A IEWHOCTTA
3A TOJIMHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2023 r.

[Ipu n3roTBsAHETO Ha JOKJIAJA ca CIA3€HU MPUHIUIINTE Ha BIPHO U YECTHO IPEACTaBsHE HA PA3BUTHETO
U pe3ynTaTUTe OT AEHHOCTTA Ha JIpyKeCTBOTO.

WHaMBUAYaTHUST JOKIIA] 3a JCHHOCTTA 1a Ce pas3riiexk/1a B eIHO ¢ QHUHAHCOBHS OTUYET Ha J[pyKeCcTBOTO
3a 2023 1.

ODUHAHCOBHUAT OTYET € ofuTHpaH ot ,,Kpoy bearapus Onut* EOO/L.
I. O6ma undopmanus

,»@poHTEKC HTEpHENTBHBI € €IHOJINYHO aKIIMOHEPHO APYKECTBO MO CMUCHIA HA THProBCKUs 3aKOH ChC
cemanwmmie 1 aapec Ha ynpasienune rp. Codust, Oy Tomop Amexcanapos Ne 109-115, 6uznec crpama "TAO",
er. 6 (Hapu4aHo mo-xoiy ,,JIpyxectBoTo). OCHOBHHUSAT MPEAMET Ha JEHHOCT Ha JIpy»eCcTBOTO € MOKyITKa
Ha MPOCPOYEHH B3EMAHUS U TAXHOTO CHOMpaHE.

I1. PazButue Ha 1eiiHOCTTA U cbCTOsIHUE HA JIpyxecTBOTO
1. YupeasiBane u cb31aBaHe Ha J[py:KecTBOTO

»Pponrekc NutepremrsHba” EAJ] e peructpupano npe3 mapt 2009 roguna B TeproBckus perucTep Ha
Penyonuka bwarapus ¢ UK 200644029 u e 100% cobcrBenoct Ha ,,dpontekc WHTepHEemsHba B.B.
AKIIMOHEpHUST KamuTal, 3amucad npu cb3naBanero my € 100,000 nea u B momenta e 1,000,000 neBa,
pasmpenened B 10,000 oOMKHOBEHH, HATMYHU, TIOUMEHHHU C MPaBO Ha TJac akIMH, BCAKA ¢ HOMHMHAJIHA
croitHocT oT 100 neBa, mpencrasnsaBaiu 100% ot kanurana Ha ,,Oponrekc Mutepuenrsaba* EAJL.

,»Pponrekc UnTepHemrsHbn EAJl e cp3ganeHo ot Eit [xu Kenutsn — Hali-ronsmara rpyna B bearapus,
KOSITO TIpeJulara yciayTd B CEKTOpa Ha HEIBIKMMHUTE HMOTH, KOUTO Ca MHHOPHTapHH COOCTBEHHIHM B
KommaHusATa 10 Maii 2017 roxuna. [Ipe3 mapt 2013 roamna, Emerging Europe Accession Fund B.V. (EEAF),
BOJICI] PETMOHAIEH WHBECTHLIHMOHEH (oHI, ympaBiasBaH oT Axxess Capital, PympHus, npugobusa
MakopuTapeH 1 B ApyxkectBoto. OcHoBHuTe akumonepu B EEAF ca Eppormeiickara OaHka 3a
Bb3cTaHoBsiBane u paszsutue (EBRD), EBponeiickus naBectunnonen ¢poun (EIF), YHepHomopckara 6anka 3a
Thproeusi U pazsutue (BSTDB), Deutsche Investitions- und Entwicklungsgesellschaft (DEG). IIpe3 mait
2017 r., EEAF npuno6u muHoputapuus asn Ha Eit xu Kenutba u craHa eHONMYEH COOCTBEHHK Ha
aKIuoHepHus kanuran Ha @ponrexc MHTepHesHba EA L.

Upe3 BiaraHeTo Ha CpeACTBa BbB BcekM cBOH mpoekT EEAF nenu HeroBoro pa3BuUTHE, YTBBP)KIABaHE U
TocyeBaIa npoaxx6a Ha CTpaTerHuecKy HHBECTUTOP ¢ HAMEPEHHE U XKeJlaHHe /1a MPOBIDKHU J1a oboraTssa
1 3aTBBP>KAaBa HATPYNMAHUS ONUT U Mo3UIMHK. Kato pe3ynraT Ha Ta3u IBJITOCPOYHA CTPATErHs, B Cpeaara Ha
2022 r. EEAF 3asBsiBS CBOETO HAMEPEHUE J1a HAMEPU UHBECTUTOP, HA KOTOTO J1a MPEXBBPIIM YUYACTUETO CH B
JpyxectBoTO. B pesynrar Ha M3BBpLICHUTE NPOYYBAHMS M IMOCTHUTHATO ChIVIACHE, M30OPAHMAT MapTHHOD,
KOITO Jja MPOABIKU Pa3BUTUETO Ha J[pyKECTBOTO U yTBBP:KJaBaHE HA POJISITA My B CEKTOpa Ha YIpaBICHUE
u crOupane Ha B3emaHusd, ¢ "YEb ®MMHAHC XOJIJUHI™" AJl. C npomsHara, [JpykecTBOTO HOIyYaBa
BB3MOXKHOCTTA Ja ObAe 4acT OT ()MHAHCOBA I'pyIla ChC CEPHO3HM M YTBBPICHH MO3UIMH Ha OBITapCKUs
nasap. [IpoMsiHaTa B cOOCTBEHOCTTA Ce OCBHIIECTBH IOCPEICTBOM NpeXBbpIsiHe Ha ydyactiero Ha EEAF B
JIPY’KECTBOTO — Maiika Ha ,,dponrtexc Murepuerrsubia EAJ] — Frontex International B.V. u crana ¢akt Ha
21.12.2022 r. KeM Hacrosinust MmomeHT "VEB ®UHAHC XOJIIUHI™ AJ] e eaHonudeH COOCTBCHHK Ha
kanuTana Ha Frontex International B.V., a mociaegHOTO ¢ eHONINYECH COOCTEHHK Ha KamuTaia Ha ,,dpoHTeKe
Wuteprenrsaba”™ EAJL

IIpomenu B 3aKOHOIATENCTBOTO, MpHeTH npe3 2014 roxuHa, N3UCKBAT BCAKAa KOMIAHUA, KOSTO MPUI00HBA
NPOCPOYEHH B3eMaHUsl OT OaHKM WJIM HeOaHKOBM (DMHAHCOBHM OpraHM3aliu Aa ObJaT JUIEH3UPaHU OT
Benrapckara nHapogHa OaHKa M Ja HE OCBINECTBABAT APYI'M JIEHHOCTHM OT MOCOYEHHUTE Io-rope. B
CBOTBETCTBUE ChC 3aKOHOJATENCTBOTO, ,,OpoHTekc MHTepHemsHbaA“ EAJl ch3nane AbLIEPHO APY’KECTBO
»Pponrekc UnTepHemrsuba CopBucuc EOO/I B kpast Ha 2014 roauna ¢ kanutan ot 20,000 neBa 1 cuuTaHo
ot 01.01.2015 ronuHa MPexXBBPIN B HETO CITY>KUTENIN M JIOTOBOPH 3a YCIYTH IO ChOMpaHe Ha B3E€MaHMUSL.
VYupenuTenHUAT akT Ha KOMIIAHMATA IIPEHAcs HauMHA Ha YINpaBlIeHHE M NpaBoMmolusaTa Ha bopra Ha
JUPEKTOPUTE U U3IIBIHUTENHUS JUPEKTOP, 3aJalcHH B ycTaBa Ha ,,dponTtexc HTepHembHba EAL.

KbsM MomeHTa Ha Cb3JaBAHCTO HA KOMIIAHUUTEC, PETUCTPUPAHUAT KAIUTAJI € U3LAJI0 BHCCCH.

3aKO0HOJATENICTBOTO B Ta3u 00JacT CKOpo Oelle MPOMEHEHO W HEOOXOAMMOCTTa OT MOAIBbPIKAHETO Ha JBE
Jpy’KeCTBa HaMaJIsBallle BCE MOBEYE M MmoBeye. VI3HACSHETO Ha yCIYyTrH M0 ChOMpaHe Ha B3EMaHUS YECTO HE
€ omuus 3a rojeMuTe (HMHAHCOBH WHCTHTYIHH — OaHKH M JPY’KECTBA 3a OTIyCKaHE Ha MHKpO 3aeMH. B
pe3yaTaT Ha TOBa, BB3MOXKHOCTHUTE 3a Bb3cTaHoBsiBaHe Ha JIJIC BbpXy oOiaraeMu yCIyrd Hamas
CBIIECTBEHO B MOCIETHUTE 4-5 TOTUHM.
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1. YupensiBane u chb31aBaHe Ha J[py:kecTBOTO (MPOABIKEHHE)

B nonbiHeHue Ha TOBa, € 111 ONTHMU3UPaHE HA IEHHOCTTa U HaMallsIBaHE Ha aIMUHUCTPATUBHUTE PAa3XOan
3a ymnpaBlIeHHE Ha JIBIIEPHOTO JIPY’KECTBO, M B3eMaWKM IpeABHJ BCHUUKO mo-rope, Ha 16.11.2020 r. ce
CKITIOYBa JJOTOBOP 3a mpeoOpa3yBaHe upe3 BiuBane Ha ,,OpoHtekc UuTepHemsaba CrpBucuc EOO/] BB
»Dponrexc Wurepremrsaba EAJ]. Cnex BnucBaHeTo Ha IpeoOpasyBaHETO B THProBCKHS PerucTbp Ha
21.01.2021 r. ,,®ponrexkc MurepremsHba EAJ], xkato npaBompueMHUK Ha ,,DOpoHTekc MHTepHEUTBHBI
CepBucuc EOO/l e crpaHa mo BCHYKH BHCSIIH IPABOOTHOIIEHHS Ha IOCIEIHOTO. BCuukm mpaBa u
3anbIDKeHns, Mo Kouto ,,dpoHtrekc MuTepHemsHBN Copucuc” EOO/] e cTpaHa, mpeMHHaBaT KbM
»Pporrekc MaTepHemsHbI EAJ], chrmacHo wi. 263w, an. 2 oT ThproBCKus 3aKOH.

»Pporrekc WuteprHemsHbI EAJ] ce permctpupa kato (uHAHCOBA WHCTHTYNIHS IIOA Haa30pa Ha
Brrnrapckata HaponHa Oanka B HadainoTo Ha OkxromBpHm 2015 roawHa W cra3Ba BCHYKH M3UCKBAaHHS Ha
PETyIaTOpPHUTE OpraHH. JIpy’KeCTBOTO € IIBJIHONPABECH WICH U B YIPABUTEIHHUS ChCTaB HA AconnanuATa 3a
ynpaBjieHHe Ha B3eMaHHs (wieH Ha EBpomneiickara acoruanus Ha konekropckute areHuun — FENCA) u e
CBILO 4WieH Ha MeIyHapoJHATa OpraHu3alHs Ha KpeAuTHUTE U Kosektopeku areHimu (ACA International).

2. YnpaBjieHHe U OTTOBOPHOCTH Ha PbKOBOJACTBOTO Ha JIpy:KecTBOTO
Jpy’kecTBOTO UMa €IHOCTEIICHHA CHCTeMa Ha YIIPaBIICHHE.

B pesynTar Ha npomsiHaTa B COOCTBEHOCTTa, IIOCOYEHA B T.1 1mo-rope, B T'bProBCKUsi peTHCTHP U PETHCTHPa
Ha IOpUMYecKuTe Juna ¢ Hecromancka 1ien /TPPIOJIHI/ 6sxa u3BbpiieHH IpoMeHH B chcTaBa Ha ChBeTa
Ha JAMPEKTOPUTE M NPEACTaBUTENCTBOTO Ha [IpyxectBoTo, KaTto cuutano oT 28.11.2023 r. CeBeThT Ha
JMPEKTOPHUTE CE CHCTOM OT CIECTHHUTE WICHOBE:

- Credan Kpacumupos Ilerkos — [Ipeacenaten Ha ChBeTa Ha AUPEKTOPUTE U M3ITBIHUTEIICH AUPEKTOD;
- Angpeit LBetkos [Ipeconcku — 3amecTHUK — npenceaaren Ha CbBeTa HA AUPEKTOPUTE;

- Credan AnrenoB bosxues — wieH Ha CbBeTa Ha AUPEKTOPHUTE U M3IIBIHUTENICH AUPEKTOP;

- Upen IletpoBa Bynmkesa — uneH Ha CbBeTa Ha TUPEKTOPUTE.

JlpyecTBOTO ce MpeaCcTaBIsiBa caMo 3a€JHO OT ABaMaTa M3MIbIHUTEITHH AUPEKTOPH.

3. Opranu3anus Ha JAeiiHOCTTA

I[Mpe3 2023 r. [Ipy»ecTBOTO 3aKyIH MaJIKH MO pa3Mmep nopTdeiiyiu kato (UHAHCHPAaHETO 3a Te3H CHENIKU
beme ocurypeHo oT cobctBenu cpenctBa. Ilpes 2023 r. JIpy»KecTBOTO MPOIBIDKH Ja ONTHMH3UPA
BBTPCUIHUTEC CU MTPOLECH U pa3XoJUTE C 1IEJI OCUT'YPsABAHEC HAa MaKCMaJIHA Bb3BPHITAEMOCT Ha aKHMOHEPHUA
KaruTai.

KoM 31.12.2023 1., B [IpykectBOTO padotar 44 ciyxurenu (2022 1.: 41 ciryxxuteny). B KOHTaKTHHAAT HEHTBP
(CodT kbyIeKIIBH) paboTAT 23 cHenUaIiCTH, BKIIOYUTETHO HAETH 1T0]] HAEM CITYKHUTEIH, KOUTO H3BBPIIBAT
CBOsITa JIeHHOCT OT IIaBHUA oduc Ha [[pyXKeCcTBOTO, 3a€/IHO C €KHIIa 3a MPaBHO cChOMpaHe HA B3EMaHUs, B
Ko#To KbM Kpast Ha 2023 T. ca 3aeTu 0010 9 FOPUCKOHCYIITH.

4. ®MHAHCOBO CHCTOSTHHUE U pe3yiaraTu 3a 2023 roguHa

duHaHCcOBUTE pe3yiTaTh Ha Jlpy»KECTBOTO OTpa3siBa CTpaTerusTa Ha KOMIIAHUTA Ja IPUI00KBA U yCIIEITHO
Ja cpOMpa IPOCpPOYEHH B3eMaHHs OT OaHKM U JApyrd ¢uHaHcoBM HHCTHTYUMH. IIpe3 2023 roauna
JIpy>XeCTBOTO € TeHEpUpPaJIO MPUXOu B pasmep Ha 2,1 munuona jesa (2022: 3,9 mwinona iesa). CiaabT B
NPUXOJUTE C€ IB/DKM HA aMOPTHU3ALMATAa Ha HAIWYHUTE MOPTQEWIn M JIMIcaTa Ha HOBO3aKyNEHH IMpe3
npeaxonxara 2022 r.

5. Nudopmanus 3a yieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE, cbIaacHo 4ia. 247, ax. 2 ot T3.

5.1. Bp3HarpaxkaeHus, IOJy4eHHU Mpe3 rOAMHATA OT YieHOBe Ha CbBeTa Ha JUPEKTOPUTE, ChbIVIACHO
wi. 247, an. 2 ot T3

Ipe3 2023 roxuna [py>kecTBOTO € HAYUCIIIIO U W3ILUIATHIIO HA WieHOBeTe Ha ChBeTa Ha IUPEKTOPHUTE U
M3IBJIHUTEIHUTE TUPEKTOPH Bb3HArpaXkaAeHus B pa3mep Ha 85 xwi. nB. (2022 r.: 91 xuun. nB.).

5.2. Ilpugo0duTHTE, NPUTEKABAHUTE H MPEXBbPJICHUTE OT YieHOBeTe HAa ChBeTa HA AMPEKTOPHUTE Mpe3
roaAMHATa AaKIUM U o0urauuun Ha J{pyxecTBOTO

IIpe3 punancosara 2023 roguHa HsIMa HATUYHO MPHI00MBAaHE MM IPEXBBPJISHE HA AKIIUU U OOJIUTalluu
Ha J[pyXecTBOTO OT CTpaHa Ha dlieHOBeTe Ha ChBeTa HA TUPEKTOPUTE.
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5.3. [IpaBa Ha 4Y/eHOBeTe Ha ChBEeTa HAa JUPEKTOPUTE /a NMPUAOOMBAT aKIUH M O0JMrauuu B
JApy:xecTBOTO

B ycraBa Ha ,,®pontekc UHTepHembHBI“ EAJl He € perraMeHTHPaHO OrpaHUYEHUE Ha MPaBOTO Ha
ywieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Aa MPUI0OMBAT aKIMU U OOIUTAIUH.

5.4 YyacTue Ha wieHOBeTe Ha ChbBeTa HA IMPEKTOPHUTE B APYTrd KOMIIAHUM KATO COOCTBEHHIIM HA
noseye ot 25% or kanuTaja, ynpaBuTelaH, 4ieHoBe Ha CbBeTa Ha [IMPEKTOPHTE HJIH
NPOKYPHUCTH

JInnus Kocrtagunosa Jumurposa (uined Ha CepBera Ha gupekTopute g0 28.11.2023 1. ¥ M3HOBIHUTENEH
aupextop g0 04.09.2023 r.):

»APATBHIIAB3 BBJITAPUA“ EOO/JI — ynpasuren (B mepuoaa ot 28.02.2023 r. g0 20.04.2023 r.)
»JIM @aitrenc” EOO/], EMK 207496953 — ynpaBuren

»MOCT ®MHAHC MEHUKMBHT“ A, EMK 200385975 — ympaButen u uineH Ha ChpBera Ha
JIUPEKTOPHUTE

»Acormanus 3a ynpasienue Ha B3emanus" Capyxenue, EMUK 176130143 — 3amecTHUK IIpeicenaTes Ha
yC

Credan Kpacumupos [letkoB

»bTM KOHCVIJIT*“ EOO/I, EUK 20109823 — ynpaBuren

»TAO bunguuar® EOO/, 130578406 — ynpasuten

»bM JIN3UHI EAJ], EUK 131072664 — u3nbJHUTENEH AUPEKTOP

»bM Pupn Ectefitc® EOOJl, EMK 207639006 — ynpasuten

,»CUTHAKOBO UHBECTMBHTC* EOOJ, EUK 204139031 — ynpaBuren

»KEIII AIIBAHC BBJITAPUSA“ EOO/], EMK 204422780 — ynpaBuren

»TAO CbPBUCH3“ EOO/I, EMK 205032580 — ynpaBuren

»E®KO [NEHIIBbH* EOO/J, EMK 175195647 — ynpaBuren

»3ACTPAXOBATEJIEH BPOKEP EOKO MHC* EOO/I, EMUK 175195679 — ynpaBuren

LIIEHCUOHHO OCUI'YPUTEJIHA KOMITAHUA ,CBI'JIACUE®“ AJl, EUK 831284154 -—
WU3IBJIHUTENICH JUPEKTOP

»3ACTPAXOBATEJIHO APYXECTBO ,,CBI'JIACHUE““ AJl, EMK 200339643 — wu3nbJHUTEICH
JIUPEKTOP

»KNBOTO3ACTPAXOBATEJIHA KOMIIAHUA ,CBITACUE“* A, EUK 175247407 -
M3ITBJIIHATENCH JUPEKTOP

»ED®KO I'PYTII“ AL, EMK 175311137 — u3anbJHUTENEH AUPEKTOD

»YEB ®UHAHC XOJJUHI* A, EUK 103765841 — u3mbnuauTeneH aupektop (mo 14.11.2023 r.)
»KOHTPOJI U UHXKEHEPUHI* EAl, EUK 148086234 — uznbJiHUTENEH AUPEKTOD

»EC MM [T UHBECTMBHT*“ EOO/], EUK 205455623 — ynpasuten

IOumsa Cranumuposa Hemesa (no 28.11.2023 r.)

Amnnpeii 1LlseTtkos [Ipeconckn

Hpen [lerpoBa Byamxkesa (ot 28.11.2023 1.)

Credan Arrenos bosiokues

6. loroBopu mo wi. 2406 ot Trproeckust 3akoH, ckiawyenn npes 2023 roguna

IIpe3 2023 roauna, uaeHoBeTe Ha ChBEeTa HA TUPEKTOPHUTE Ha J[Py)KECTBOTO HE Ca CKIIFOYBAIM JOTOBOPH
¢ JIpy’XecTBOTO, KOWTO Jia HE ca B paMKHTE Ha OOW4YaiiHAaTa JNEHHOCT WM, KOUTO BBIIPEKH, Ye ca B
paMKuTe Ha OOMYaifHaTa JEHHOCT, Ja Ce pa3inuyaBaT 3HAYUTEIHO OT IMa3apHUTE YCIOBHS.
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7. OCHOBHM PHCKOBE M HECUTYPHOCTH

OCHOBHHTE PUCKOBE U HCCUTYPHOCTH, IMPCA KOUTO € U3NPABCHO ley)l(eCTBOTO Ca pUCKOBEC, TUIIUMYHU 3a
CCKTOpa, B KOWTO TO Orepupa, KakTto 1 O6HII/I PUCKOBC, TUIIMYHHU 3a BCUYKH CTOIMMaAHCKHU Cy6eKTI/I B CTpaHaTa.

PBKOBOCTBOTO Ha ﬂpy)KeCTBOTO TCKYIIIO U3BBHPIIBA aHATIU3 Ha PUCKOBETE, KOUTO Ouxa MOIrIu Ja goBcaar
J0 OTKJIOHCHHSA OT NPOrHO3UTE 3a NAPUIHUTEC MMOTOLUU U B3€Ma JOMBJIHUTCIHU MEPKHU 3a OrpaHUYaBaHC Ha
BB3MOXHUTC He6HaFOHpI/IHTHI/I BIIUSAHUA.

JpyxecTBOTO € pa3paboTmwiio COOCTBEHM MOETH 3a OICHKAa Ha MOPT(EHIn ¢ B3eMaHHA, C YUATO TOMOII
omperens Bb3MOKHOCTHTE 3a ChOMpaHe Ha NaJieH NopTdeiin, eHarta 3a 3aKyIlyBaHe U OYaKBaHUS pe3yiraT
BBPXY (PMHAHCOBHUTE OTHYETH. J[py>KECTBOTO U3II0I3Ba HCTOPHUECKOTO Pa3BUTHE Ha Bede MPUIOOUTHTE WIN
oOciry>)kBaHH TOPTQEHITH, 3aeqHO ¢ MPUAOOUTOTO 3HAHHE M eKCIepThH3a B 00pabOTBaHETO HAa CXOIHU
nopTdelam, 3a Ja OmpeneNyd OYaKBaHUTE OBJCIIM MAPUIHA IIOTOIM Ha 0a3aTa Ha KOMIUICKCEH
CTAQTHCTUYECKU aHaH3. B kpas Ha Bcaka rognua JIpy»KecTBOTO U3BBPIIBA TECTOBE 32 00E3LECHKA HA BCHUKH

[MopTdeitnu KaTo MPEeU3YKCIIABA OYAKBAHUTE MAPUYHH TOTOLH 32 OCTABALINS KUBOT Ha CHOTBETHHUTE [IECHHU,
KOMTO ca B nmopTdeinnte He no-Majiko oT 12 Mecena. 3arybaTta ot 00e3leHKa ce U3UMCIIsiBA KaToO pa3iuKara
MEX/Iy TeKyllaTa CTOMHOCT Ha JJaJileHns HOpTQeis 1 HEeTHATa HACTOsIIIa CTOWHOCT Ha OpTQeiiia, u3uncieHa
Ha 6338. Ha HOBUTC 61)[[6]]11/1 TapyuYHU NOTOLX U IIbpBOHAYAJIHATA BHTPCIIHA HOPMa Ha Bb3BPHIIACMOCT U CC
3amicBa B OTYETa 32 IPUXOJMTE M Pa3XOoAUTE B CMETKa 3a MpoBH3uu. B ciywante, korato [IpyxecTBOTO
cuunTa, 4€ HAMa BB3MOKHOCT 3a Bb3CTaHOBABAHC Ha HATPYIIAHUTC 38,1"}/61/1, IIOCIICAHUTE CC OTIIMCBAT. HpI/I
nosiBaTa Ha 0OCTOSATENICTBA, KOUTO BOAAT IO HaMaJsiBaHe HA POBU3MATA 3a 00€31eHKa, TS Ce HaMaJsiBa KaTo
HOJIOXKHUTENICH pe3ynTaT B HeTHu pasxoau 3a oOe3leHKa B OoTdYeTa 3a revyandara wid 3arybara W Apyrus
BceoOxBateH noxon. Kem 31 nexkemspu 2023 roauHa, [{pyKecTBOTO H3BBPIIY PeIOBHA FOANIIHA PEOLICHKA
Ha OYaKBaHWTE OBJCIIM MApUYHU I[OTOLM OT WU3KyNEeHUTe moprdeinn. [Ipy’kecTBOTO aKTyalu3upa
CTOWHOCTHTE HA TMOPT(HEIINTEe CbC CyMaTa Ha Pa3IMKUTE MEXAY HACTOSIIMTE M OYaKBAaHUTE CYMH Ha
cbOpaHyu B3eMaHHs, TUCKOHTHPaHH C OpUTHHAJIHATA BBTPEIIHAa HOpPMa Ha BB3PBLIACMOCT Ha BCEKH CAUH
nopTdeiis. J[pykecTBOTO ChIIO Taka € MIPU3HAIIO IeJIUs eeKT B OTYCTa 32 eyandara win 3arydara u Ipyrus
BceoOxBaTeH kato HeTHa meyanda oT M3MEHEHHETO Ha JOrOBOPHUTE MApUyYHU MOTOLU. PHKOBOACTBOTO Ha
Jpy>XecTBOTO cuuTa, 4Ye BCIEACTBUE INPH3HABAHETO Ha e(peKTa OT NPEOIECHKH B TEKYLIHS MEpUOA
¢uHaHCOBHTE OTUETH Ha J{PY»KECTBOTO MPENOCTABAT IMO-IOCTOBEpHA W IIO-pejieBaHTHA MH(pOpManus 3a
(hMHAHCOBOTO CHhCTOSIHUE Ha J[pyKecTBOTO, (PUHAHCOBOTO MPEACTABIHE M MAPUIHUTE MOTOIH.

EKCHOSI/IHI/II/ITe Ha I[py)KeCTBOTO KBbM KPCIUTCH, Ma3apCH U JIMKBUJACH PHUCK Ca OIMCAHU B HpI/IJ'IO)KeHI/IC 22
Ha (I)I/IHaHCOBI/ISI OTYCT.

8. HayuHomu3c/iegoBaTesicKa M pa3BoiiHa AeliHOCT
Jpy>XecTBOTO HE M3BBPIIBA HAYYHOU3CIIEIOBATEICKA M Pa3BOIHA JICHHOCT.

9. Undopmauus 3a npuaoduBaHe HA COOCTBEHM AKIUU, U3UCKBAHA MO pena Ha wi. 187x ot
Tbproeckusi 3akoH

Jpy>XecTBOTO HE € U3KYIyBalI0 cCOOCTBEHH aKIHH.

10. Knonose

JpyxkecTBOTO HAMa KJIOHOBE.

11. OnoBecTAABaHe HA Ba:KHU ChOMTHS, HACTHIUJIM CJIe/l AATATA HA OTYETHHUS NEPHO]

He ca HacThIIM KOPUTHpAIIH CHONTHS WK APYTH 3HAYUTEITHA HEKOPUTUPAIIN CHONTHI MEXIy AaTaTa Ha
ChCTaBsSHE HA (MHAHCOBHA OTYET U JlaTaTa Ha 0J0OPEHHETO My 3a ITyOJIHKyBaHe.

12. lIpeaBukaano pa3Butue u Aeiinoct Ha JIpy:kecTtBoTo npe3 2024 roauna

C HapacrBamus Hatuck Ha EBpomeiickata Llentpanna banka Bepxy EBpomnelickure O0aHKH, BBBEKIAHETO
MC®O 9 u nexnapupanurte crpareruuecku nenu Ha BHB na Hacoum MecTHUTE THProBCKHM OaHKH Ja
W3YUCTAT MOPTQEHINTE CH OT JIONIM B3€MaHUs, OOIIOTO OYaKBaHE €, Ye Ma3apbT LIe MPOIBIDKH 12 pacTe
ycroiunBo mpe3 2024 roxmHa, MOpaay yBelIWYeHaTa AEHHOCT Ha THPrOBCKHTE OAHKHM B CEKTOPHTE Ha
KOPIOPAaTHBHOTO M 00€31e4eHO KpeUTHpaHe.

IIpe3 2024 roanHa PBHKOBOACTBOTO Ha J[py»KECTBOTO IIe C€ CTPEMH Ja M3IBJIHU CTPATETHYECKUTE IIENH,
KOHTO ca TIOCTaBEHHU, 3 UMEHHO:



,®POHTEKC NHTEPHEII'LHBJI“ EAJT
TOJIUILEH JOKJAJ 3A IEWHOCTTA
3A TOJIMHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2023 r.

12. IlpeaBu:knano pa3puTHe U AeiiHocT Ha JIpy:kecTBOoTO npe3 2024 rogunHa (MpoabJIKeHHE)

- Jlpy»ecTBOTO iU J1a yJacTBa B H30paHH THProBe 3a MpoAaxda Ha MPOCPOUCHH B3EMaHUs, KaTo e Ce
(dokycupa BppXy IpeaaraHus OT HAKOJIKO CTpaTerHYecKy NapTHbOPa, YHUTO MPOIYKTH Ca B YHHCOH ChC
CTpaTerusATa 3a ChOupaHe Ha B3eMaHus Ha JIpyKecTBOTO;

- 3acmwieH (OKyC BBPXY CTpaTerM4ecKd MHPOAYKT, KBACTO JpyKecTBOTO NpHTE)KaBa 3HAYUTEIIHA
eKCIepTH3a — HeoOe3IeYeHN MOTPEONUTENICKH KPEIUTH, TIPEIaraH OT 0aHKOBU (PMHAHCOBY MHCTUTYIIH
U HeoOe3NeueH!n MOTPEOUTENICKH KPEIWTH, Tpe/UlaraHd OT HeOaHKOBH (DMHAHCOBM WHCTHTYLUHU OT
n30paHu CTpPAaTeTMUeCKH MapTHHOPH, C KOWTO JIpyKECTBOTO MWMa YCIENIHO JBJITOCPOYHO
CHTPYIHUYECTBO;

- TlonoOpsiBane Ha eekTHBHOCTTA Ha paboTa B [[py’keCTBOTO — LieJIeHACOUEHO NpUJIaraHe Ha Hali-1o0puTe
NPaKTHKH B WHIYCTPHSATa C OIVIEA OIE I0-YCIEIIHO ChOMpaHe Ha B3eMaHWs M NOoJoOpsBaHEe Ha
(hMHAHCOBHTE PE3yNTaTH;

- 3amasBaHe Ha cTabwiHaTa UHAHCOBA MO3ULMA M OTIIMYHATA pernyTanus Ha @ponTekc MHTEpHEIIBHEN
EAL.

13. OTroBOpPHOCT HA PHLKOBOJACTBOTO

Cnopenr OBITApCKOTO 3aKOHOAATEICTBO, PBKOBOJICTBOTO CIEJBA Jla M3TOTBS (DMHAHCOB OTYET 3a BCSKA
(mHAHCOBA rOJIMHA, KOMTO J1a 1aBa BSIpHA M YECTHA MPEACTaBa 32 ChCTOSHUETO Ha JIpy’KecTBOTO KbM Kpast
Ha OTYETHUsS MEPUOJ] M HEroBUTe (BMHAHCOBH pE3y/ITaTH. PHKOBOACTBOTO € M3rOTBMIIO NPHIIOKEHHS TYK
(hMHAHCOB OTYET B CHOTBETCTBUE C MEXIyHApOAHUTE CTaHAAPTH 3a huHaHcoBO oTuntane (MCDO), npuern
B EBponelickus cbro3.

PBKOBOJCTBOTO MOTBBpPXK/IABa, Y€ € MPHJIArajo MOCIeOBaTEIHO a/IeKBaTHA CUYETOBOJHA ITOJUTHKA, TPU
M3TOTBSIHETO HA (puHAHCOBUs oT4eT KbM 31 nexemBpu 2023 r. ¥ € cria3eH MPUHIMIBT Ha MPEANa3IMBOCTTa
IPY OLIEHKaTa Ha aKTUBUTE, TACUBUTE, IPUXOANUTE U Pa3XOJIHTE.

PBKOBOJICTBOTO CHIIO TaKa MOTBBPIK/AABA, Y€ CE € MPHIBPIKAIO KbM 3aKOHOAATEIICTBOTO, IPHIOKHUMO 32
BCHUKH JIpy’>KecTBa B bbirapms, karo (UHAHCOBHAT OTYET € M3TOTBEH HA NPHUHIUIA Ha JEHCTBALIOTO
HpeANpUsITHE.

PBKOBOJICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYETOBOJHUTE PETHCTPH, 33 LEeJIEChOOPa3HOTO
yNpaBJIeHUE HAa aKTUBHUTE U 32 MPEANPHUEMAHETO HA HEOOXOIUMHUTE MEPKH 3a M30STBaHETO M OTKPUBAHETO
HA CBEHTVATTHE:3A0Y HeTPedH U IPYIU HEPEJHOCTH.
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»@®POHTEKC UHTEPHEII'BHBJI“ EAJI
OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE
3ATOJAMNHATA, 3ABBPIIIBAIIIA HA 31 JEKEMBPH 2023 r.

B xunsou nesa

AKTHBH

[Tapu u mapuyHU €KBUBAJIEHTU
TBproecku U ApyTy B3eMaHUSA
B3emaHnus no 1oroBopu 3a necus
B3emanus no npenocraBeH 3aeMu
[IpennnaTenu pa3xoau

VImoTH, MaIIuHK ¥ ChOPBKECHUS
AKTHBH € IIPaBO Ha MOJI3BaHE
Hemarepuanau akTHBH
OTcpoyeHr NaHbUHU aKTUBU
OO0110 aKTHBH

IlacuBu

TBHproecku 3aIbIHKEHUS
3aabIKEHUs. KbM IIEpCOHAIIA
Texymu qaHbYHU 3aAbHKEHUS
3aeMH U KpeAUTH

3aIbmKEHMS 10 JIM3UHTH

OO0 MacuBM

Co0cTBEeH KANMUTAJ
Peructpupan kanuran
PesepBu

Hepasnpenenena meganba
OO01I10 COOCTBEH KANUTAJ

OO0110 COOCTBEH KANMMUTAJ U MAaCHBH

Beneorcka

13
14
15
16
17
11
11
12
10

18
19

20
20

211
21.2
21.3

31 31
JAeKeMBpPH JAeKeMBpPH
2023 r. 2022 r.
2,498 2,030
168 203
8,539 10,241
1,695 -
990 1,265
50 213
1,181
8 11
15,129 13,963
110 100
75 139
20 96
- 750
1,185 149
1,389 1,234
1,000 1,000
11,729 10,069
1,011 1,660
13,740 12,729
15,129 13,963
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»®POHTEKC UHTEPHEII'BHBJI“ EAJ]

OTYET 3A NIEYAJIBATA WJIN 3AT'YBATA U IPYT'USI BCEOBXBATEH J1OXO/{
3ATOUHATA, 3ABbPHIBAIIIA HA 31 JEKEMBPH 2023 1.

B xunsou nesa Benescka
[puxoau OT TUXBH

Pasxomu 3a nuxsu

HeTHu npuxoau oT JUXBHU
Pa3xonau 3a TaKCH ¥ KOMUCHOHHU
Hpyru npuxoau

[puxoau ot ycayru

o1 o1 © O

OO0wmo npuxoau

Pa3xonu 3a MaTepuany U BHHIIHU YCIIYTH 7
Pa3xonu 3a nepconana

Pa3xonu 3a amopTHU3anus 11,12
HertHa neyan6a ot ©3MEHEHHETO Ha

JIOTOBOPHUTE ITaPUYHU ITOTOLU

Jpyru pasxoau 8

IMeyan6a npeau faHbUM

Pasxonu 3a maneim 10

IMeuan6a 3a nepuoaa

Jpyr BceoOXBaTeH 10X0]
OO0110 BceoOXBaTEH J0X0] 32 TOANMHATA

2023 1. 2022 1.
2,068 3,888
(24) (118)
2,044 3,770
(12) (16)

9 28

258 321
2,299 4,103
(1,701) (1,552)
(1,654) (1,539)
(209) (225)
2,600 1,368
(210) (303)
1,125 1,852
(114) (192)
1,011 1,660
1,011 1,660

Ipunooicenusima na cmpanuyu 5 00 35 ca nepazoeina wacm om mosu GUHAHCO8 OMYem.

Digitally signed by STEFAN
KRASIMIROV PETKOV

DN: SN=PETKOV,
DC=qualfied-natural-ca, CN=STEFAN

ST E FA N KRASIMIROV PETKOV, G=STEFAN,
E=spetkov@bmlease.com, C=BG,

KRASIMIRO
SERIALNUMBER=PNOBG-8309018726,

O=FrontEx International EAD,
0ID.2.5.4.97=NTRBG-200644029
Reason: | am the author of this document
Location: Sofia, Bulgaria

Date: 2024-06-06 14:52:58

Foxit Reader Version: 9.7.0

-

Credan IleTkos
Hsnonnumenen oupexmop  \| PETKOV

Credan bosmxues
Hsnvanumenen oupexmop

International EAD,
0ID.2.5.4.97=NTRBG-200644029,

Stefan

An g e I OV é%éEgEEZM:\eV (E:SLefan,
Boyadzhievasgisizsss
ChIJIaCHO JOKJIA]] HA HE3ABUCUMHUS OJIUTOP OT:
3a ,,Kpoy bearapus Ogutr” EOO/]
Onutopcko [pyxectBo, per. Nel167
GYULYAY MYUMYUN Digitally signed by GYULYAY

M

YUMYUN RAHMAN
RAHMAN Date: 2024.06.06 22:49:29 +03'00'
T'ronait Paxman

Ynpasumen u Pecucmpupan ooumop,
0me06opeH 3a 0ouma

143,
G

Digtally signed by Stefan Angelov Boyadzhiev
DN: E=sboyadzhiev@frontex.bg, O=FrontEx

HBan Mapkos,

Dunancos oupexmop,

Cvcmasumen

IVAN VALCHEV
MARKOV




»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
OTYET 3A COBCTBEHMUS KAIIMTAJI

3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

B xunsou nesa Perncrpupan Pe3epBu Hepasmnpeneare- Oo6u10
KalmuTaa Ha 1e4ajda

Bananc kbMm 1 sanyapu 2022 r. 1,000 10,069 1,156 12,225

OO01110 BceoOXBaTEeH J0XO0 32

roguHaTa

[leuanba 3a ronuHaTa - - 1,660 1,660

O0110 BceoOXBAaTEH J0XO0/ 32 ) ) 1,660 1,660

roguHaTa

PasmpeneneHue Ha TUBUICHTH - - (1,156) (1,156)

Bananc kpM 31 gexemBpu 2022 r. 1,000 10,069 1,660 12,729

Bananc kpM 1 ssnyapu 2023 1. 1,000 10,069 1,660 12,729

O0110 BceoOXBaTEeH J0X0/ 32

roauHaTa

ITeuanba 3a roguHaTa - - 1,011 1,011

O0110 BceoOXBAaTEH J0XO0/ 32 ) ) 1,011 1,011

roauHaTa

PasmpeneneHue Ha Hepas3mpeaeieHa i 1,660 (1,660) i

reyanba

Bananc kpm 31 nexemBpu 2023 1. 1,000 11,729 1,011 13,740
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»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
OTYET 3A HAPUYHUTE 11OTOLIU

3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

B xunsou nesa benescka 2023 .

Hapnqﬂn moTouu OT orneparuBHa }IeﬁHOCT

[Tnamanust KbM AOCTaBUYHIIH

[TocThmnenus no neaupaHyu B3eMaHUs

[Tnananus 3a npumoOUBaHE HA CAUPAHH B3EMaHHUS
[Tnanranus 3a cpaeOHu pasHocku u YCU

[Tnamanust KbM IepCOHAN U OCUTYPUTEITHU HHCTUTY U
[Tnamanus 3a KOPIOPATUBEH JaHbK

[Tnamanus 3a AUBUACHTH

IInamanus 3a qpyru JaHbUU

Hpyru nocTeiieHust

ITocTbmiieHUs OT KIUEHTH

HeTHn napu4Hu noTouu OT ONEepaTUBHA JeHHOCT

ITapuyHM NOTONM OT NHBECTUIIMOHHA JICHHOCT
ITokynka Ha IBATOTpaiiHU aKTUBU

IIpenocraBenn 3aemMu

[TocThIuteHNs OT MPEAOCTABESHH 3aEMHU

HeTHu napuyHM NOTOM OT MHBECTHIMOHHA JeHHOCT

Iapuynu norouu oT uHAHCOBA JEHHOCT
[Tonyuenu 3aemu

W3nnatenu 3aemu

IInamanus 0o IM3UHIOBU JONOBOPU
IInarenu nuxBHU N0 3aeMHU

HerHn Mapu4YH MOTOUM OT (bm{al{cona JieiiHOCT

HeTHo M3MeHeHHe HA IAPU M IAPUYHH €KBUBAJICHTH
ITapu u mapuyHM €KBUBANEHTH Ha | siHyapu

I[Iapu 1 napu4Hu exkBUBaJleHTH Ha 31 JekeMBpHU

2022 1.
(1,133) (1,427)
7,162 7,906
(794)
(714) (709)
(1,567) (1,365)
(150) (105)
- (1,156)
(68) (132)
100 10
283 320
3,119 3,342
(28) (90)
(1,978) -
293 -
(1,713) (90)
- 749
(749) (3,342)
a77) (163)
(12) (84)
(938) (2,840)
468 412
2,030 1,618
13 2,498 2,030
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»@POHTEKC HHTEPHEIN'BHBJI“ EAJ]
IMPUJIOKEHUA KBM @PUHAHCOBUSA OTUHET
3ATOJAUHATA, 3ABBPHIBAIIIA HA 31 JEKEMBPH 2023 r.

1. CratyT ¥ npeaMeT Ha AefiHOCT

,Pporrexc UntepHemsabn EAJl e npyskecTBo, mpuTexkaBaHo m3msuio oT Frontex International B.V.,
peructpupaso B Teproeekus peructsp Ha Perrybimka benrapus npes mecenr mapt 2009 r. ¢ EMK 200644029.
AKIMOHEPHHUAT KamuTal 3amucaH mpu cb3maBanero My e 1,000,000 mB. pasnpemenern B 10,000 Op.
OOMKHOBEHH, HAIMYHY, TOMMEHHH C TIPaBO Ha IJIac aKIK ¢ HOMHHaIHA cToifHOCT 100 JIB. Ha BCSIKA aKIusL.
KanuransT e u3Isu10 BHECEH U paslnpezeseH kakto cieasa: Frontex International B.V. — 10 000 6p. akuuun
npeacrasisaBany 100% ot kanurtana Ha [IpyxecTBoTO.

[TpomeHu B 3aKOHOJATENICTBOTO, IpHeTH Tpe3 2014 roauHa, M3UCKBAT BCSIKA KOMITAHUS, KOSITO MPUA00UBa
MIPOCPOYEHH B3€MaHMsl OT OaHKM WM HeOAHKOBM (MHAHCOBHM OpPTraHHM3allMM Ja ObJaT JMIEH3UPAaHH OT
Beirapckata HapogHa OaHKa M J1a HE OCBLISCTBSBAT JAPYIUM JEHHOCTHM OT MOCOYEHUTE mo-rope. B
CBOTBETCTBHUE ChC 3aKOHOJATENICTBOTO, ,,OpoHTekc MHTepHEmbHBI“ EAJ] ch3mane ABLIEPHO OPYKECTBO
,,Pporrexc MaTepHemrsHbI ChpBucuc EOO/] B kpast Ha 2014 roxuna ¢ xarmmran ot 20,000 yieBa u cauTaHo
ot 01.01.2015 rommnHa mpexBBHPINM B HETO BCHYKU CITy’)KUTENH M IOTOBOPH 3a YCIYTH IO ChHOWpaHE Ha
B3eMaHus. B ToBa oTHOIIEHHE 3aKOHOAATEIICTBOTO C€ IPOMEHN M HEOOXOJIUMOCTTA OT MOJAbPIKAHE HA IBE
IpyXecTBa Bce moBeue HamansBa. C ores ONTHMU3MPAHETO HAa JAEHHOCTTA M HAaMaIsIBaHETO Ha
aJIMHHUCTPATUBHUTE Pa3XOJH 3a yNpPaBJICHHE Ha ABIICPHOTO IPY>KECTBO M B3€MAaHKH MPEIBH BCHUKO IIO-
rope, Ha 16 HoemBpu 2020 r. Oeme mojamucaH JOroBOp 3a BiuBaHe Ha ,,PpoHTekc VHTEepHENIBHBI
Copaucuc” EOO/] BbB ,,®pontekc Unarepuesubia’ EAJl. Crien opunuaiHOTO BOUCBaHE HA MPOMSHATA B
Towprosckus peructsp Ha 21 auyapu 2021 r. ,,®ponTtexc UnTepHenrsHba™ EAJl, kKaTo NpaBONpHEeMHHUK Ha
»Pportexc MureprHemrsHba ChpBucuc” EOO/], e cTpaHa 10 BCHYKHM IPAaBOOTHOIIEHHUS HA IOCIEAHOTO.
Beunuku npaBa u 3aabipkeHus, no kouto ,,Oponrekc MutepHemrbubin CohpBucuc” EOOJL e crpana, ca
IIpexXBbpIeHH Ha ,,PpoHTekc MHTepHemsHbI EAJ] B choTBeTCTBHE € Wil. 2631, anl. 2 0T TBProBCKUs 3aKOH.

OCHOBHHUAT NpeIMET Ha JACHHOCT Ha J[py>KeCTBOTO € MOKyNKa Ha NPOCPOYCHH B3eMaHHS H TAXHOTO
crOupane.

,Pporrekc MNuTepHemsHbI“ EAJ] ce permcrpupa kaTo (MHAHCOBa HWHCTUTYIWS, MOJHAA30pHA HA
Bwirapckata HapogHa OaHka B HawanoTo Ha OkromBpu 2015 roxmHa M crma3Ba BCHUKHM M3UCKBAHUS Ha
peryiaTopHUTE opraHu. [Ipy>KecTBOTO € MbJIHOIPABEH WICH Ha YNPABUTEIHHS ChCTaB Ha AconpanusaTa 3a
yIpaBiieHHe Ha B3eMaHus (4ieH Ha EBponelickaTa acoruanus Ha KojekTopckute areHiun — FENCA) u cbino
Taka € wWieH Ha MexIyHapoAHaTa OpraHM3alis Ha KpeAuTHUTE M Konekropcku areHmmu (ACA
International).

AnpecsT Ha ympasienue Ha JpyxkectBoto e: rp. Codus, 6yn. Tomop AnexcanapoB Ne 109-115, 6uznec
crpaga "TAO", eT. 6.

JIpy»KecTBOTO € C €IHOCTENIEHHA CUCTEMa Ha yIpaBJICHUE.

CobBer Ha nupekTopuTe B crita ot 28 HoemBpu 2023 1. e:

1. Credparn Kpacumupos [leTkor

2. Credan AnrenoB bosmpxues

3. Aunpeii LiBetkoB IIpeconcku

4. Upen IlerpoBa Bymmxkesa

Yucnenocrra Ha nepcoHana kM 31 mexemBpu 2023 1. ¢ 44 nymm (31 nexemspu 2022 r.: 41 nymm).

2. ba3a 3a m3roTrBsine

2.1. I3siB1enue 3a CHLOTBETCTBHE

®UHAHCOBUAT OTYET Ha J[pyKECTBOTO € W3rOTBEH B CHOTBETCTBHME C MEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoso orunrane (MCDO), npueru ot EBponeiickus Crro3 (EC). ITo cmucena Ha maparpad 1, Touka 8
or JlombnHUTENHUTE pasnopenOM Ha 3aKOHAa 3a CUETOBOACTBOTO, NPHJIOXKHM B Bbiarapusi, TepMHUHBT
,,MC®O, npuern or EC* mpencrasisBar MexnyHapoaaure cueroBoguu cranaapta (MCC), npuetu B
cpotBercTBUE ¢ Pernament (EO) 1606/2002 na EBponeiickns mapiaament u Ha CbBeta. OTUeTHT € 0100peH
3a u3naBane oT ChBeTa Ha qupekTopuTe Ha JlpyxectBoTo Ha 22.05.2024 r.

ﬂeTaﬁJ’IHa I/IH(l)OpMaIII/ISI 3a CYCTOBOJHUTEC ITOJIMTUKHU HA I[py)KeCTBOTO e onoBecTeHa B benexka 3.

C‘leTOBOI[HaTa NOJINTHKA, TPUIJIOKEHA B HACTOAIUA (1)I/IHaHCOB OTYECT, € IIOCJICA0OBATCIIHA, U ChIllaTa KaTo
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2. Ba3a 3a u3rorBsine (MPOJbJIKEHHE)
2.1. U3siBJIeHHeE 32 CHOTBETCTBHE (MPOIbIIKEHHE)

Ta3u MPHUIOXKEHA B TOCIEIHHS TonuieH (pUHaHCOB oTdeT Ha JlpyxkectBoro KbM 31 mexkemBpu 2022 r.
JpyKecTBOTO € IIPHEI0 BCHYKK HOBH W/WJIM PEBU3UPAHU CTAHIAPTH U pa3siCHEeHUs, u3nanenu or CbBera 1o
Mexaynaponau cueropogau cranaapta (CMCC) u npuetn ot Komucusara va EBponeiickus cb03, KOUTO ca
YMECTHHM 3a HEroBaTa JEHHOCT U ca B CHJIA 33 TEKYIIMsI OTYETEH IepHUOJ, 3ano4sail Ha 1 sHyapu 2023 r.

DOHUHAHCOBHAT OTYET € ChCTABEH TIpu Cl1a3BaHE Ha IPUHIWIIA Ha JICCTBAIIO TIpEATIpUATHE.

2.2. ®yHKIMOHAJTHA BAJIyTa H BaJyTa Ha MpeIcTaBsIHe

To3u ¢unancoB otder ¢ B brarapcku neBa (BGN), xoaro e ¢pyHKIHOHaNHATA BadyTa Ha J[pyXecTBOTO.
Benukn cymu ca 3aKpBIIIeHH 0 XWiaa (BKIIOYHTEITHO CpaBHATENNHATa HHPopManus 3a 2022 T.)

2.3. IIpencraBsine HA (PUHAHCOBHUS OTYET

OduHaHCOBUAT OTYeT ¢ mpeacraBeH B chorBercTBHe ¢ MCC 1 ,IlpencraBsiHe Ha (DUHAHCOBH OTYETH .
Jlpy»ecTBOTO MpeacTaBs OTYeTa 3a rnedandara win 3arybara u Jpyr BceoOXBaTeH JIOXO/ B €IUHEH OTYeT. B
oTyera 3a JUHAHCOBOTO CHCTOSIHUE CE TIPEJICTABSAT JIBa CPABHUTEIIHHU IIEpHO/1a, KoraTo JIpy»KecTBOTO npuiiara
CYETOBOJHA MOJUTHKA PETPOCIEKTHBHO, MPEU3YNCIISIBA PETPOCHEKTUBHO MO3ULNH BB (PMHAHCOBHUS OTYET
WM npexinacuduIypa No3uKu BbB (PMHAHCOBHS OTYET M TOBA MM CHIIECTBEH e(eKT BbPXY HH(POpPMaNHsTa
B OT4YeTa 32 (UHAHCOBOTO CHCTOSHUE KbM HA4aj0TO Ha MPEJXOJHUS MEPUO.

P’BKOBOI[CTBOTO HOCH OTTOBOPHOCT 3a CBCTABSHCTO U AOCTOBCPHOTO IPCACTABAHC Ha I/IH(I)OpMaL[I/IﬂTa B
HaCTOAIIA (I)I/IHaHCOB OTYCT.

2.4. M3no/13BaHe Ha le/lﬁJ'II/I:{I/[TEJ'IHH OICHKHU U MPEHECHKH

IIpu W3roTBSIHETO HAa TO3U (PUHAHCOB OTYET, PHKOBOJACTBOTO € HAIPABUIIO MPEICHKH, MPUOIH3UTEIHH
OIICHKH U JIOMYCKaHMsI, KOUTO BIUSAAT Ha MPHJIAraHETO HA CUETOBOJHUTE MOJUTHKU Ha JIpyKEeCTBOTO M Ha
OTYETEHUTE CYMHU Ha aKTUBUTE U MACUBUTE, MPUXOJIUTE U pa3xoaute. PeamHusT pesynrat Moxe na Oble
paziudeH OT Te3u MPUOIM3UTENHU OIEeHKU. [IpuOmu3uTenHWTe ONEHKH W OCHOBHHUTE JOMYCKaHUS ce
mpepasriaexaar Texymo. [IpepasrinexxaaneTo Ha NIPUOIU3UTEIHUTE OIIEHKU Ce ITPU3HABA POCIIEKTUBHO.

(a) Mpeuenku

I[py)KCCTBOTO HC € MPUJIOKUJIO NPCUCHKHU, HAIIPABEHU IIPH MpUJIAraHe Ha CHETOBOJAHUTC IMOJIUTUKH, KOUTO
Ja UMaT 3Ha4YUuTCIIHU eq)eKTI/I BBPXY INPU3HATUTC CYMU BHB q)HHaHCOBI/IiI OTYCET.

(0) HecurypHoCT B IONYCKAHUSITA M OL[EHKHTE

Wudopmanus 3a HECUTYPHOCT B IOIyCKAHUATA M OIICHKHUTE, 32 KOUTO MMa 3HAYUTENICH PUCK Ja TOBEIAT 10
CBIIECTBEHN KOpPEKIMHU B OajaHCOBUTE CTOMHOCTM Ha aKTHUBUM M TACHBM B pPaMKHUTE Ha CleaBaiaTa
(MHAHCOBA TOJIMHA, CE CHIbPIKA B CIICHUTE OCIICKKH:

. benexkn 15 u 23 — oleHssBaHe Ha OYaKBaHM MAPUYHHU MOTOLM OT B3EMaHHMs 110 JOTOBOPH 32 LIECHSI:
OCHOBHHUTE JIOITyCKaHUs BKJIIOYBAT BEPOSATHOCT 3a IUIALAHE U PEUTUHT HA yCIIEBAEMOCT.

. benexxka 23 — tecT 3a 00e3leHKa Ha B3eMaHHMs 110 JIOTOBOPH 3a [ECHs: KIIOUOBUTE JOIyCKaHUs, Ha
KOUTO C€ OCHOBABaT OYaKBAaHMATA 3a pa3Mepa Ha OBACUINTE IUIAIIAHUS Ca BBBEICHW B CKOPHHI MOJEIH,
KOHMTO TeHEpHpaT BEPOSTHOCT 3a IUIalllaHe, 00Bbp3aHa B roysiMa CTETICH C XapaKTePUCTUKUTE Ha KIIMEHTa 110
JIOTOBOPA 32 3a€M, KaKTO ¥ OYaKBaHa YCIIEBAEMOCT Ha CbOMPAHETO, KOSITO € B I0-ToJIsIMa CTEIeH 00Bbp3aHa
ChC CTPYKTYPHHU (aKTOPH KaTo pa3Mep Ha B3eMaHETO, OPOil KPEANTHU EKCIIO3MIINH, 00IIa 38 UIbKHSIIOCT U
JpYTH.

. Benexxa 17 — [IpeamiaTtenn pa3xony, CBbp3aHU C MPaBHU JEHCTBHSA MO CHOMpaHEe Ha B3EMaHUS 110
JIOTOBOPH 3a LIECHS: pa3XOH 32 JIbPKABHU TAKCH I10 3aMI0BEHU U UCKOBH IIPOU3BOJCTBA U Pa3XOAH 3a TAKCH
B M3IBJIHUTEIIHOTO TPOU3BOJCTBO. KIIFOUOBOTO OMycKaHe 3a chOMpaeMocTTa Ha HAIIPaBEHUTE Pa3XOIH ce
0a3upa Ha CHIIECTBYBAIlaTa B CTpaHATa HOPMAaTHBHA ypeada, KosATo omnpesens 0e3ycloBHaTa JHDKUMOCT Ha
TE3W CYMH OT JTBXHHUIUTE IO JOTOBOPHTE 3a 3aeM, KaKTO M Ha CTpaTerusaTa Ha J[pyx ecTBOTO Ja 3amoyBa
CBhIEOHM IEWCTBUS CaMoO ClIeJ TPENH3eH CTAaTHCTHYECKH aHajiW3 Ha MOTCHIHana 3a chOupaeMocT Ha
CIIy4auTe, 3a KOUTO TaKMBa JICHCTBHS Ce HMHUITMHPAT.



»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

2. Ba3a 3a u3rorBsine (MPOJbJIKEHHE)

2.4. U3no3BaHe HA MPHUOJIU3UTETHH OLIEHKH M NPeleHKN (MPoIbJKeHNe)
(6) HecurypHocT B 10NMyCKAHUATA H OLEHKHUTE (MPOIbIKEHHE)

Ounenka Ha cipaBe/VIMBH CTOHHOCTH

Hskon oT cueToBOAHHUTE MOJIUTHKH M ONOBECTABAaHMA Ha JIpy’KECTBOTO M3HMCKBAT OICHKA HA CHPABEUINBHU
CTOIHOCTH 3a (PMHAHCOBH U 32 HE(PMHAHCOBHU aKTHBH U ITACHBU.

Koraro omensiBa crnpaBeanuBaTa CTOWHOCT Ha aKTWB WM IACHUB, J[py’KECTBOTO M3IOI3Ba HAOIIONAEMHU
JaHHH, JOKOJKOTO € BB3MOXHO. CHpaBeIIMBHTE CTOMHOCTH CE€ KAaTETOPH3HPAT B pa3IMdHM HHBA B
HepapxusaTa Ha CIPaBeNIMBUTE CTOMHOCTH Ha 0a3ara Ha BXOJSIINTE NAaHHM B TEXHUKHUTE 32 OLIEHKA, KAKTO
crenBa:

° Huso 1: KOTHpAaHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTHBHU IIa3apu 3a CXOAHH aKTHBU WUJIH ITACHUBU.

. HwuBo 2: BXoAsIM TaHHU Pa3IMYHU OT KOTUPaHU IIeHH, BKIoueHd B Huso 1, kouTo, mpsiko (T.e. KaTo
IIEHH) HJIK KOCBEHO (T.€. MOJyYeHH OT IICHH), Ca TOCTHITHU 32 HaOJIt0JaBaHEe 3a aKTHBA MM MIACHBA.

. Huro 3: BXOZSIIM JaHHM 32 aKTHBA WM MMacHBa, KOUTO HE ca 0a3upaHW Ha HAONIOJAEMH Ma3apHH
JaHHU (HEHAOIF01aeMH BXOISIIU TAHHH).

Axo BXOOAIIUTE aHHU, U3I10JI3BaHU 3a OLICHKA Ha CIIpaBCAJinBaTa CTOMHOCT Ha aKTHBA UJIU nmacuBa, rmomnajgat
B pa3jifiHM HHBA Ha ﬁepapXHﬂTa Ha CIIpaBCIJIMBUTE CTOﬁHOCTH, TOraBa OILICHKATa Ha CIIpaBCAJIMBATa
CTOMHOCT ce KaTeropusupa B HeHaTa IIAJIOCT B TOBA HUBO OT P’Iepapxm[Ta Ha CHIpaBCAJIMBUTC CTOI\/'IHOCTI/I,
YUATO BXOAAIIAa I/IH(bOpMaLII/IFI € OT 3HAUCHHC 3a IAJIOCTHaTa OIICHKA. I[py)KeCTBOTO Ipu3HaBa TpaHC(I)epI/I
MCIKIY HMBATa HA ﬁepapXPIiITa Ha COpaBCAJIMBUTC CTOMHOCTH KBbM Kpas Ha OTYCTHUA IICPUOL, ITPE3 KOUTO €
CTaHaJla IpOMsAHATA.

[MoBeue uHpOpMALHS 32 JOMYCKAHUSITA, HATIPABEHH MPH OIIEHKA HA CIPABENIUBUTE CTOHHOCTH, € BKIIFOUYEHA
B benexka 23 — C4eTOBOAHM IPEIICHKH;

I/I3MepBaHe Ha OYaKBAHUTEC KPCAUTHHU 3ary6u

KpenuTtHute 3aryou mpencTaBisBaT pa3idKaTa MEXIY BCHYKH JOTOBOPHHU MAPHYHU IOTOIM,IBIKUMHU Ha
JpyXecTBOTO, M BCUYKH ITAPUYHH MOTOIH, KOUTO J[pyKecTBOTO 04akBa fa moiaydu. OuakBaHHUTE KPEAUTHU
3ary0M ca BEpOSITHOCTHO IpETeryieHa OIIeHKAa Ha KPEOUTHUTE 3aryOH, KOWTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoTo. OuakBaHWTE KPEAWTHU 3aryOW ca AMCKOHTHPAaHU C IbPBOHAYaIHMS €()EKTHBEH JIMXBEH
MIPOLEHT (MJIM C KOPUTHPAHUS CIIPSIMO KpeuTa epeKTUBEH JIMXBEH MPOIIEHT 3a 3aKYIIeHN WM ITbPBOHAYAITHO
Ch3/1a/IeHH (PMHAHCOBH aKTHBU C KPEANTHA 00E31ICHKA).

2.5. HpOMﬂ]—la B 3HAYMMUTE CUCTOBOJIHH NMOJIUTHKH

Jpy’XecTBOTO € MPHWIOKIIO CIeJHUTE HOBM CTAaHAAPTH, M3MEHEHHUS Ha CBIIECTBYBAIM CTaHIAPTH, U
passicHeHus1, myonukyBaHu OT ChBeTa 3a MEXIyHAPOJHU CUETOBOJIHH cTaHmapth, omodpenu ot EC 3a
IpujarafHe Abp’KaBU WIEHKH, KouTo ca B cuia oT 01.01.2023 r., 6e3 Te 1a uMaT chiecTBEH e(heKT BBPXY
(MHAHCOBOTO CHCTOSIHUE U pe3yiTaTuTe Ha J[pykecTBOTO:

. MC®O 17 ,,3actpaxoBaTesiHu 10TOBOpHU™, (BKIounTenHO poMeHr B MC®DO 17 oT 1oHu
2020 r. u nexemBpu 2021 1.)

. Wzmenenns 8 MCC 1 IlpencraBsae Ha (YMHAHCOBUTE OTYETH M MPAKTHYECKH CTaHIAPT 2
MartepuanHu npeneHKu

. Wzmenenns 8 MCC 12 JlaHplu BBPXY JOXOAa — OTCPOYCHH JAHBYHHM aKTHBH U TTACUBH,
BB3HUKBAIIN OT €HOKPATHH CACIKU

. Wzmenenns B8 MCC 12 Jlaubim BbpXy Hoxona — MexIyHapoaHa AaHbpyHa pedopma —
Bropu cTbs16

. Wzmenenns 8 MCC 8 IlpomeHu B cu4e€TOBOAHATA MOIMTHKA, IPOMEHH B CUETOBOJHHTE

HpI/I6HI/I3I/IT€J'IHI/I OLICHKHU U T'PCIIKHN
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3. C'])IIIeCTBeHa I/IH(l)OpMaIII/lﬂ 32 3BHAYUMHU CYCTOBOJAHH NMOJIUTHKH

C’bIlIeCTBeHI/ITe CUCTOBOAHU MOJHUTUKU MPEACTABCHU IMO-A0JY Ca MpUJIaraHu MmocJ€A0BATCIHO BbB BCUYKH
peACTaBCHU NCPUOIU.

3.1. duHaHCOBM HHCTPYMEHTH
(i) Ilpusnagane u nvpeonauanInO UMepeane

JIpy»KecTBOTO IIbPBOHAYAITHO [TPU3HABA 3a6MH U B3EMaHHUs U U3Ja[ICHN IBITOBU ICHHN KHI)KA Ha J]aTaTa, Ha
KOSITO T€ Ca BB3HUKHAIM. Bcuuku npyrd (DUHAHCOBU aKTUBM M (DMHAHCOBM IMACHBH C€ MpH3HABAT
IbPBOHAYAIIHO HA JIaTaTa Ha ThpryBaHe. DUHAHCOB aKTHUB WM (DUHAHCOB MACUB CE H3MEPBa MbPBOHAYAIHO
IO CIpaBeIMBa CTOMHOCT IUTIOC, 32 MO3UIMH, KOUTO HE CE OTYUTAT IO CIIPaBe/IMBa CTOMHOCT Mpe3 rnevanba
u 3ary0a, pa3xoAu MO CHelKara, KOUTO ca MPSKO CBHP3aHH C HErOBOTO MPHUIOOMBAHE WIM H3JaBaHE.
Thproecku B3eMmaHus 0€3 CHIISCTBEH KOMIIOHGHT Ha (DMHAHCHUpPAHE CE€ HW3MEpBaT MBPBOHAYAIHO IO
CHOTBETHATA UM II€HA Ha clieiKaTa (TpaH3aKIMOHHA CTOMHOCT).

(ii) Knacugurxayusn u nocneosaujo usmepsame
DUHAHCOBH AKTHUBH

[Ipu mepBOHAYANHO TpPU3HABaHE (MHAHCOB AaKTUB C€ KIACH(HIMpa KAaTO OICHSIBAH I0: aMOPTH3HpaHa
croitHocT (AC), cripaBeyinBa CTOWHOCT Tipe3 apyr BceobxBateH noxona (CCAB/I) — apiarora MHBECTULIUS,
CCJIB/I — xanuTanoBa MHBECTULIMS; WIIH IO CTIpaBeJIMBa CTOMHOCT mpe3 nevanou unu 3aryou (CCIIII3).

@DrHAHCOBUTE aKTHBH HE C€ peKIacHQUIUpPAT Clel TAXHOTO HBPBOHAYATHO IPH3HABAHE, OCBEH aKo
JpyXecTBOTO MpOMEHH OM3HEC Mojena 3a yNpaBieHHE Ha (PMHAHCOBH aKTHBH, B KOWTO Clydail BCHUKH
3aceTHAaTH (PUHAHCOBM aKTUBH €€ PEKJIACH(HUIMPAT OT IIbPBHA JACH HA IBPBUSA OTYETEH IIEPHOJ], CIIEABAIL
IpoMsAHaTa B OM3HEC MoJiena.

OUHAHCOB aKTHUB Ce OICHSIBA MO aMOPTH3MpaHa CTOMHOCT, aKO OTroBaps W Ha JBETE YCIOBHS M HE €
onpenenex no CCIIII3:

— JIbPKU ce B OWM3HEC MOJEN, YUSITO IIe]l ¢ aKTHBHUTE Ja ObIAT IbpPXKAHHU, 3a Ja ce ChOepaT JOTOBOPHUTE
TMapyuIHU TOTOLH; U

— CbIIACHO JOT'OBOPHUTE YCJIIOBUA Ha (1)I/IH3.HCOBI/I$I AKTHUB Ha KOHKPETHU AaTHW BB3HUKBAT MMapUIHU MOTOLH,
KOUTO Ca €IMHCTBCHO IJIalllaHW 110 TJIaBHUIA U JIMXBA BBPXY HENIOrac€HaTa CyMa Ha rjlaBHUILIATA.

JpyXecTBOTO MMa cileIHHTe (PUHAHCOBM AaKTHMBU: B3€MaHHWsS IO JOTOBOPH 3a ILECHs, B3EMaHUS II0
NIPEOCTaBEHN 3a€MH, TBPTOBCKM M JAPYTM B3€MaHHUs W NapH U MapUYHH €KBUBAJICHTH, OTYMTaHH IIO
aMOpTH3HMpaHa CTOHHOCT.

3.1.1. B3emanus mo 0roBOpM 3a mecust

Bsemanmsara Ha I[py)l(eCTBOTO o AOroBOopu 3a Hecusa IMpCACTABIABAT 3aKYINICHW HWJIW HObPBOHAYAJIHO
Cb3JaICHU q)HHaHCOBI/I AKTHBU C KpCAWTHA 0663HeHKa IIpu MIbPBOHAYAIHO IPHU3HABAHE, MO CMHCBHJIA Ha
MC®O 9.

Te3u akTuBH ce MpU3HaBaT IIbpBOHAYAJIHO IIO CHpaBEJIMBa CTOMHOCT IIJIIOC BCHYKH MPAKO CBBP3aHU
pa3zxoau 1o cacjakara. HpH MIbPBOHAYAIHO MPHU3HABAHE TE3W B3C€MaHHUA HE CC€ NPHU3HABAT C KOPCKIUA 3a
o6esueHKa. CHGI[ IIbPBOHAYAIIHO IPU3HABAHEC TC CE€ OLCHABAT IO aMOpTHU3HpaHa CTOﬁHOCT, 10 MCTOJia Ha
e(beKTI/IBHI/IH JIMXBCH IIPOLCHT.

KoM Besika oTueTHa fnata pykecTBOTO MpHU3HABA B Medandara Win 3arydaTa CTOMHOCTTAa Ha MpOMsHATa B
OYaKBaHUTE KPEIUTHH 3aryOW 3a LeJMs CPOK HA TE3W aKTHBH KaTO mevanda wiu 3aryba oT oOe3IeHKa.
JpyKecTBOTO INpH3HABA OJIATONPUATHUTE MPOMECHU B OYAKBAHWUTEC KPEIUTHH 3aryOW 3a [enus CpPOK Ha
WHCTPYMEHTa KaTo Mevanda OT 0Oe3leHKa, OPH aKO OYAaKBaHUTE KPEAWTHH 3aryOW 3a IeNus CPOK Ha
WHCTPYMEHTA Ca MO-MalKd OT pa3Mepa Ha OYaKBAaHWTE KPECIUTHH 3aryOH, KOMTO ca OMIN BKJIIOYCHH B
MPUOJIM3UTEITHO OLICHEHHUTE ITAPUYHH ITOTOIH MIPU ITHPBOHAYATHOTO IIPU3HABAHE.
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3. CpmecTBeHa HHGpOpPMANHUsI 32 3HAYMMH CYETOBOAHM MOJIUTHKH (MPOIbJIKEHHE)
3.1.1. Bzemanusi o 10roBopu 3a mecusi (MPoabJKeHNE)

®dunancoBu akTuBM - IlocaeaBamo H3MEpPBaHE U nevyajon u 33Fy61/l

®duHaHCOBU aKTUBH Te3u akTHBU ce OLEHSBAT BIIOCJIEJCTBUE MO aMOPTHU3UpaHa CTOMHOCT, KaTo ce
10 aMOPTH3MpaHa M3M0JI3Ba METO/1a Ha e(peKTHBHATA INXBa. AMOPTH3UPaHaTa CTOMHOCT ce HaMaJIsiBa
CTOHHOCT cbe 3arybmre ot obesrenka. [Ipuxomute OT JIHMXBH, MMe4aaOuTe W 3aryOHWTe OT

BAJ[yTHO-KYpPCOBH pa3NMKH M oOO0E3lEeHKaTra ce INpU3HAaBaT B IedandaTa WIH
3ary0ara. Beska mewan0a wimn 3ary0a oT OTITMCBaHE ce MIPU3HABA B IeYa0aTa WiH
3ary0ara.

DOUHAHCOBH NACHUBHU — KJIaCH(l)l/IKaIII/ISI, mocjgeaBanio usMepBaHe u nevyajaou u 32Fy61/l

duHaHCOBUTE IMAacHBU ce KiIacH(UUUpaT 10 aMOPTH3HMpaHa CTOMHOCT, Karo ce W3MO0J3Ba METo/la Ha
eexkTuBHATA MXBa. Pa3zxomure 3a JIMXBU W BaJIyTHUTE MedainOu U 3aryOu ce IpU3HaBaT B redandara Wiu
3arybara. Besika meuan0a wiun 3ary0ba OT OTIHCBaHE ChINO Ce MPU3HABA B NeyanbaTa Win 3aryoara.

(iii) Omnuceane
®uHAHCOBH AKTHBH

JpyXecTBOTO OTMHCBAa (MHAHCOB AKTHB, KOTaTO JOTOBOPHHUTE IpaBa BBPXY NApPUYHUTE IMOTOLU OT
(MHAHCOBHA aKTUB M3THYAT MM KOTAaTO CE MPEXBBPIIAT NpaBaTta 3a MOoJdydaBaHE Ha JOTOBOPHHUTE MAPHIHU
MIOTOI OT CEJIKA, P KOSITO O CHIECTBO BCHUKH PHCKOBE H TOJI3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBUS
aKTHUB Cca MPEXBBPICHU WM IPHU KOSATO J[py’KEeCTBOTO HE NMPEXBHPJA M HE 3ala3Ba 110 CHIIECTBO BCHUKU
PHCKOBE U M3rOAM OT COOCTBEHOCTTA, HUTO 3aI1a3Ba KOHTPOJ BbPXY (PMHAHCOBUS aKTHB.

pr)I(eCTBOTO CKJIFOYBa CACJIKH, MPHU KOUTO HNPEXBBPJIA aKTHBH, MPU3HATH B OTYECTA 3a q)HHaHCOBOTO
CbCTOAHUE, HO 3alla3Ba BCUYKHU WJIM MOYTH BCUYKU PUCKOBEC U IOJ3U OT MPCXBHPJICHUTEC aAKTUBU. B Te3u
ClIydau NMPEXBbPJICHUTC aKTUBH HE CE OTIIMCBAT.

DOUHAHCOBH NACHBH

ﬂpy)KCCTBOTO OTIIMCBA (I)I/IHaHCOB IacuB, KOraTo A0TOBOPHUTEC 3aAbJDKCHHSA Ca U3IbJIHCHU, aHYJIUPAHU WIIN
HU3TCKIJIN. ﬂpy)l(eCTBOTO ChIIO TakKa OTIIMCBa (I)I/IHaHCOB IacuB, KOTaTO HEIrOBUTE YCJIOBUA CC HNPOMCHAT U
NMapuYHUTE MMOTOIU OT MOJ_'[I/I(I)I/ILII/IpaHI/IFI MacuB Ca CbIICCTBCHO pa3JIMYHU, KaTO B TO3U cnyqai/'l CC IIpu3HaBa
HOB (I)I/IHaHCOB IacuB 110 CIIpaBEAJInBa CTOfIHOCT, KOMTO ce 6a31/1pa Ha MPOMCHCHUTC YCJIOBUA.

HpI/I OTIIMCBAHE Ha (1)I/IHaHCOB IacuB pasjiMKkaTa MEXAy OajaHcoBaTa CTOMHOCT M ILIATEHOTO
BB3HAI'PAXKIACHUC (BKJ'I}O‘II/ITSJ'IHO BCHUYKH TNPEXBBPJICHU HCHNAPHUYHU AKTHUBU HIW HOCTH SaZ[LJ'DKeHI/ISI) Cce
IIpu3HaBa B reyandaTa WiIn 3ary6aTa.

(iv) Komnencupano npeocmaesnne

DUHAHCOBUTE aKTHBHU U (PMHAHCOBUTE MACHUBH Ce KOMIIEHCUPAT M HETHATA CyMa Ce MPEJCTaBsl B OTUETA 3a
(hMHAHCOBOTO CHCTOSIHUE, TOr'aBa M CAMO TOTaBa, KOrato J[py»ecTBOTO MMa 3aKOHOBO IIPABO Jla KOMIICHCUPA
CyMHUTE W Bb3HaAMepsiBa WU Jla TH ypeau Ha HeTHa 0a3a, WiM Ja peaju3upa aKTHBa W Ja ypeau MacuBa
€HOBPEMEHHO.

3.2. O6e3uenka
(i) He-0epusamuenu punancosu axkmueu
DUHAHCOBHU AKTHBH € KPeAUTHA 00e3leHKa

WzuckBanmsra 3a obesueHka cbrimacio MCPO 9 wmzmonsBar moBede mHQOpManus, OpUEHTHpPaHA KbM
Ob/IeIeTo, 32 J1a MPU3HAST OYaKBAHUTE KPEJUTHHU 3aryOn — MOJIEITBT 3a ,,04aKBaHUTE KPEIUTHH 3aryon‘.

HHCcTpyMeHTHTE, KOUTO TIONafaT B 00XBaTa Ha HOBUTE M3UCKBAHUS, BKIIIOUBAT JBJITOBUTE, MHCTPYMEHTH TIO
aMOpTHU3HpaHa CTOMHOCT Ha J[py>KeCTBOTO: B3eMaHHsI TI0 MIPEIOCTABEHH 3a€MH, THPTOBCKH B3eMaHWUsI U TIapH
Y TApUYHU C€KBUBAJICHTH.
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3. ChurecTBeHa HH(pOPMAINS 32 3HAYAMH CUETOBOAHH MOJUTHKH (TPOIbJLKEHNE)
3.2 Obe3ueHKa (IPOIBJIKEHME)

(i) He-0epusamuenu punancosu axmueu (npooviicenue)

®UHAHCOBHM AKTHBH C KPeIUTHA 00e3eHKa (MPOXbJIKEHHE)

JlpyXecTBOTO TNpH3HaBa OYaKBAaHMW KPEAWTHM 3aryOM KaTo B3eéMa INPEIWB] MUHAIH CHOUTHS, TEKyIIU
YCIIOBUSI, Pa3yMHH M HOAIBPIKAIN MPOTHO3H, KOUTO BIHSIAT BbPXY OYaKBaHATa ChOMPAEMOCT Ha OBJCIINTE
MTApUYHY TIOTOIM HA MHCTPYMEHTA.

ITpu npunaraneTo Ha TO3M MOAXOM, HACOYEH KbM OBJEIIETO, CE IPaBH Pa3TPaHUUCHHUE MEKAY:

e (OMHAHCOBM WMHCTPYMEHTU, YMETO KPEAWTHO KayecTBO He Ce e B/IOWMWAO 3HAYUTEHO ChPAMO
MOMEHTa Ha MbPBOHAYA/IHOTO MPM3HaBaHE WM MMAT HUCBK KpeanTeH puck (Pasa 1)

¢ OMHAHCOBM MHCTPYMEHTM, YMETO KPEAUTHOTO KayecTBo Ce € B/IOWW/IO 3HAYUTENHO CRPAMO
MOMEHTa Ha MbPBOHAYaHOTO NPWU3HABAHE UM HA KOUTO KPEAUTHMUA PUCK He e HUCHK (Pa3a 2)

e ,®a3a 3" obxBalla GpUHAHCOBM aKTUBK, KOUTO MMaT 0BEKTUBHU A0Ka3aTe/CcTBa 3a 06e3LeHKa KbM
oTyeTHaTa AaTta. HUTo eguH oT dMHAHCOBMTE aKTUBM Ha [py»KecTBOTO He Nonaja B Ta3u Kateropms.

12-Mecednu ouakBaHU KPEIUTHH 3aryOu ce IPU3HABAT 32 ITbpBaTa KaTETOPHs, TOKaTO OYaKBaHHUTE 3aryOH 3a
menus CpoK Ha (PMHAHCOBUTE MHCTPYMEHTH c€ MPH3HABAT 3a BTOpara Kareropus. OuakBaHUTE KPEOUTHU
3ary0H ce OMpeNeisiT KaTo pa3juKaTta MEXIY BCHYKH JOTOBOPHH MAPUYHU MOTOIM, KOUTO CE IBJKAT Ha
JpyXecTBOTO ¥ MApUYHUTE MOTOIM, KOUTO TS JEHCTBUTETHO OYaKBa Jia MOIy4H (,,lapruieH HeaocTur ). Tasu
pa3iuKa ¢ AMCKOHTHPaHA MO MbPBOHAYAIHMS S(PEKTHBEH JUXBCH MPOICHT (MM ¢ KOPUTHUPAHUS CIPSIMO
KpenuTa e(heKTUBEH JTUXBEH MPOLICHT).

W3uncnsBaHeTo Ha OYAKBAHUTE KPEAMTHU 3ary0OH ce ompezens Ha 0azaTa Ha BEPOATHOCTHO IpeTeTsIeHaTa
NpuOJIM3KUTENTHA OLEHKA Ha KPEAUTHHUTE 3aryOu Mpe3 OYakBaHUs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH.

3HAYMTEJIHO YBeJuYeHue Ha KPeIUTHHS PHUCK

OuakBaHHTE KPEIUTHH 3aryOu ce MU3MEpBaT KAaTO KOPEKTUB, paBeH Ha 12-MECeYHM OYaKBAaHHW KPEIUTHH
3ary0u 3a akTUBH BB (pa3a 1, WM OYaKBaHM KPEIUTHHU 3aryOH 3a LeJIMs CPOK Ha akThBa OT (a3a 2 mwiM (pasa
3. AkTuBBT mpemMuHaBa KbM (paza 2, KOraTo KPEIUTHHAT MYy PHCK C€ € YBEJIMYMI 3HAYUTENHO OT
mbpBOHaYanHoTO npusHaBane. MCPO 9 He neduHHpa KaKBO MPEACTABIISABA 3HAYUTEIHO YBEMYCHHE Ha
KpenuTHHUs pHcK. IIpu olleHKaTa nainy KpeJAWTHUST PUCK HAa JIaJieH aKTHUB CE € YBEJIMYMJI 3HAYHMTEIHO,
JlpyecTBOTO B3eMa IpEABMJ KauecTBEHAaTa M KOJIMYECTBEHAaTa pa3yMHa M MOJKpernsma Obaeina
nHpopmarnus.
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3. ChurecTBeHa HH(pOPMAINS 32 3HAYHMH CYETOBOIHY MOJUTHKH (MPOAbJKEHHE)
3.2 Obe3ueHKa (IPOIBJIKEHME)

(i) He-0epusamuenu punancosu axmueu (npooviicenue)

OtnucBane

BpyrHaTta GamaHcoBa CTOMHOCT Ha ()MHAHCOB aKTHB C€ OTIIMCBA, KOrato J[py>KeCTBOTO HAMa pa3yMHH
OYaKBaHUS 32 BH3CTAHOBSIBaHE HA (PMHAHCOB aKTHB B HErOBATa ISJIOCT MIIM 9acT OT HETO.

3a TBPrOBCKM B3eMaHHS OT WHAWBHIAYaJHU KIHEHTH, J[pyKecTBOTO MMa IOJMTHKA Ha OTIHCBaHEe Ha
OpyTHata OajmaHCOBa CTOMHOCT, KOTaTo ()MHAHCOBHSAT aKTHUB € MpocpodeH cbc 180 mHM BB3 OCHOBa Ha
HCTOPUYCECKUS OIUT OT BB3CTAHOBSABAHHS HAa MOJOOHM aKTHBH. 3a KOPIOPATUBHU KIHEHTH J[pyxKecTBOTO
M3BBPIIBA UHIMBHUyallHa OLICHKA 10 OTHOLICHHE Ha BPEMETO U pa3Mepa Ha OTIHCBAHETO Bb3 OCHOBA Ha TOBA
JIaJTd IMa pa3yMHO OYaKBaHE 33 Bb3CTaHOBSBAHE.

Jpy’XecTBOTO He O4YaKBa 3HAYMTEIHO BH3CTAaHOBSABAaHE Ha OTNHcaHaTa cyma. PUHAHCOBUTE aKTHBH, KOUTO
obaye ca OTIHCAHHU, BCE OLIE MOrar Ja ObAaT IpeaMeT Ha ASHHOCT MO NPUHYIUTEIIHO U3IIbIHEHNE, 32 Ja ce
CHa3sT NpoleaypuTe Ha J[pyKecTBOTO 3a Bb3CTAHOBSIBAHE HA IBJKHUMUTE CyMH.

3.3. UMoTH, MAIIMHYU ¥ CHOPbKEHUSI

(i) Ipusnasane u oyenka

VMoTuTe, MaMHNUTE, CHOPHKEHUATA M 00OPYABAHETO Ce OLCHSBAT 110 LICHA Ha NMpuAoOHBaHe, HaMaJIeHa ¢
HaTPyMaHU aMOPTH3ALUK U 3ary0H OT 00e3LeHKa.

Ilenara Ha puIOOMBaHE HA AKTHBH TI0 CTOTIAHCKH HAYMH BKIIOYBA Pa3sXOINTE 38 MATEPHAIH U TPYI,
BCHYKH JIPYTH Pa3sXoJIH IO BbBEKIAHETO HAa ChOTBETHHS aKTHB B IUIAHUpPaHaTa ynoTpeOa, KakTo u
Pa3xonTe 3a U3BEKIAHETO MYy OT EKCIDIOATAINS M Bb3CTAHOBABAHE Ha TepeHa. 3aKymeH copryep, 6e3
KOWTO € HEBB3MOKHO (PYHKITMOHHPAHETO HA 3aKyIIEHO 000py/IBaHe, Ce KATMTAIH3HPa KaTo YacT OT TOBa
o0opyIBaHe.

KOFaTO B UMOTHUTC, MAIIUHUTC U CHOPBIKCHUATA CC CHAbPIKAT KOMIIOHCHTH € pa3jindHa NPOABLKUTCIITHOCT
Ha TIOJIE3€H JKMBOT, T€ C€ OTYMTAT OTIEITHO.

(it) IHocneosawa ouenka
HmMoTHTe, MalllMHUTE U CHOPBKEHHATA BIIOCIEICTBUE CE OTYMTAT 110 IIeHA Ha MpHI00MBaHe, HaMaJeHa C
HaTpyNaHaTa aMOPTH3AIUSA U HATPYTIAHH 3ary0H OT oOe3leHKa.

[Mewanbu u 3aryOum mpu OTHHCBaHE HA WMOTH, MAIlMHM, CHOPHKCHHS W 0OOpyIBaHE ce NpHU3HABaT B
nevandata u 3arybara. Koraro ce mpojaBar NpeolieHeHN aKTHBH, BCSIKAKBH CBBbP3aHU CYMH, BKIIIOUCHH B
MIPEOLICHBYHUS PE3EPB C€ MPEXBBPIIAT B Hepa3Ipe/iesieHa evanoa.

(iii) IHocneosawu paszxoou

ITocnenBamu pa3xoau ce KauTaTU3UpaT caMo KOTaTo € BEPOSTHO, Y€ ObJCIN HKOHOMUYECKH TIOI3H OT Te3U
pa3xoau 1me 6pAaT nonydeHu oT [pykecTBoTo.

(iv) Amopmuzayus

AMopTH3anusATa ce M3YMCIIABA Taka, ue Jla ce M3IHUINE I[eHaTa Ha MpHUAoOMBaHE Ha MMOTHTE, MAIIMHUTE,
CBOPBKEHUATA U 000pyIBAaHETO, HAMAJICHa C OYaKBaHATa MM OCTaThYHA CTOMHOCT, Ha 0a3a TMHEHHUSI METO
32 0YaKBaHHAT MM II0JIE3€H KHMBOT, KaTO OOMKHOBEHO Ce NPU3HAaBa B redandara win 3arybara. 3emsTa He ce
aMopTU3upa.

OuakBaHUTE CPOKOBE HA MOJIE3EH )KUBOT 32 UIMOTH, MAllIUHU U ChbOPBHKEHUS €a, KaKTO CIIEABA:
v Maumnn, o60pyaBane 2 — 7 ronuHu
v ChOpbKEHHS U JIPYTH 3 — 7 ronuHN

MGTO}II/ITQ Ha aMOpTHu3anus, MOJIC3HUAT XUBOT U OCTATBUYHUTC CTOMHOCTH C€ Mpepasricxaar KbM BCSIKa
OTYCTHA JaTa 1 C€ KOpUrupar, ako € moaAXoa41io.
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3. CpiecTBeHa HH(pOPMAIHUS 32 3HAYHMH CYETOBOJIHH MOJUTHKH (MPOIbJIKEHHE)

3.4. HemaTepuaIHi aKTUBH

(i) Ipusnasane u oyenka

HemarepuanHu akTHBY, MPUIOOUTH OT J[pyKecTBOTO, IMAIH ONPE/ICIICH MOJIE3eH KUBOT, Ca IPEICTaBeHH
TI0 TIeHa Ha npuaoOnBaHe, HAMaJieHa C HaTpyIaHa aMOPTH3AIHS U 3aryOr OT 00C3IIeHKH.

(ii) IHocneosauwyu pasxoou

Ilocnenpamu pa3zxoau €€ KanuTaau3upar caMO KOIraTO YyBEJIMYaBaT GL,uemaTa HKOHOMHYCCKA II0JI3a OT
CHeHPI(bPI‘IHPIfI aKTHuB, 3a KOMTO ce oTHacIT. Bcuuku octaHamu pa3xoau, BKIIIOUUTEIIHO Pa3XoaHr 3a BbTPCIIHO
TCHCPpUPAHU peIyTalld U TbPproBCKHU MapKu, CC MPpU3HABAT KAaTO pa3xoJ B MOMCHTA Ha TAXHOTO Bb3HUKBAHE.

(iil) Amopmusayusn

AMopTu3anusTa ce U3UUCisiBa Taka, ue Jja ce N3MHIIEe [IeHaTa Ha IPUJo0NBaHe Ha HEeMaTepHAIIHUTE aKTUBH,
HaMaJieHa C OYaKBaHaTa UM OCTaThbyHa CTOMHOCT, Ha 0a3a JIMHEHHNS METO/] 32 OYaKBaHH UM I10JIe3€H )KUBOT,
KaTo OOMKHOBEHO Ce TPH3HaBa B NevyandaTa Wi 3aryoara.

AMOpTI/I3a].[I/ISITa CC€ HM34YHCJIsIBa, KaTO CC H3II0JI3Ba JIMHCHHUST MCTOA BBPXY OHLCHCHHS IOJIC3CH CPOK Ha
TOAHOCT HA OTACITHHUTC aKTHUBH, KAKTO CJIC/BA.

v' Codryep u muuensu 3a copryep 2 - 5 roaunu

MeTO,I[I/ITe Ha aMOpTHu3alus, MOJIC3HUAT KUBOT U OCTAaTbUYHUTC CTOMHOCTH C€ IpepasriIe:kaaT KbM BCsKaA
OTYCTHA JaTa U CC KOpUTUPpaT, aKO € MOAXO0AAIIO.

3.5. IlpeaniiaTenn pa3xoan

JpyXecTBOTO NMpH3HaBa MPEAITIATeHH Pa3X0Iu caMo, KOraTo yBeaudyaBaT ObjeliaTa HMKOHOMUYECKa 1o3a
OT CHCHU(UYHKUSI aKTHB, 3a KOWTO C€ OTHAcAT. J[py’ecTBOTO MpH3HABA KAaTO MPEAIUIATCHH Pa3Xou
pa3xouTe, CBbP3aHU C MpPaBHU (ChACOHU) ACUCTBHS MO CHOMpAaHE HA B3CMaHHUS MO JOTOBOPH 3a ILICCHSL:
pasxou 3a AbpKaBHU TAKCH IO 3alI0BETHU M UCKOBU MIPOU3BOJICTBA U PA3X0/IH 32 TAKCH B U3IBIHUTEIIHOTO
MIPOU3BOJCTBO. JIpY>KECTBOTO OTYHMTA, Y€ MPABHUTE W WKOHOMHYECKH NOcCiequnu (pa3OupaHu KaTo
(UHAHCOB pE3yJNTaT) HAa BCEKH €JHH Pa3Xol, KOWTO OMBa M3BBPIIBAH BHB BPB3Ka C MPEIIPUEMAHETO Ha
CBhICOHM NEHCTBUS, HACTHIIBAT HE B MOMEHTa Ha TSIXHOTO pPEANTHO/(PAaKTHYECKO W3BBPIIBAHE, a B CIUH
mocienBamnl MoMeHT. [TogxonsT Ha J[pykecTBOTO BBB BpBh3Ka C U3BBPIIBAHE HA TAKUBA Pa3XOaH ce Oa3umpa
Ha CBINECTBYBAIllaTa B CTpaHATa HOpMAaTHBHA ypenda, KOATO ompenelsi Oe3ycloBHATa THIDKAMOCT Ha TE3H
CYMH OT JUTE)KHHIIATE TI0 JOTOBOPHUTE 32 3ae€M, KaKTO M Ha CTpaTerusiTa Ha J[pyKecTBOTO Ja 3a104Ba ChICOHI
JeHCTBUS caMo cliell NMPEeLn3eH CTATUCTHYECKH aHalN3 Ha MOTEHI[Haja 3a ChOMpaeMoCT Ha CiIydauTe, 3a
KOUTO TaKUBa JEHCTBUS C€ NHUITUUPAT.

3.6. IIpoBu3uH

HpOBH?:I/IHTC CC IIpU3HaBaT, KOTraTO MMa BEPOATHOCT CErallHu 3aIbJDKCHUA B PE3YJITAT OT MUHAJIO C’I)6I/ITI/IC
Jla IOBE/IAT 70 W3XOISII MTOTOK HA pecypcH oT JpyKecTBOTO U MOXe /a Ob/ie HampaBeHa HaJeXkTHA OIICHKA
Ha CyMaTa Ha 3a/JbJDKEHHETO. BBb3MOKHO € CPOYHOCTTA WM CyMaTa Ha M3XOJSIIHs MapUueH MOTOK Jia €
HecurypHa. CeraiiHo 3aJb/DKCHHE ce MOPaXx/ia OT HAJMYMETO Ha MPABHO WA KOHCTPYKTUBHO 3a/IbJKEHHE
BCJIC/ICTBHE HA MUHAIIU CHOUTHS

[IpoBu3nuUTE CE ONMPENLIAT Ype3 AUCKOHTHPAHE Ha OYaKBAHHUTE OBJICIIN MAPHYHI OTOLH C JINXBEH IIPOLICHT
Ipeayd JaHblM, KOWTO OTpa3siBa TEKyllaTa Ia3apHa CTOMHOCT Ha MapUTe BbB BPEMETO M PUCKOBETE,
cnenuUIHA 32 3a1bKeHneTo. OMUXBIBAHETO HA TUCKOHTUPAaHATa CTOMHOCT Ce PU3HABa KaTo ()MHAHCOB
pasxof.

3.7. Ipuxoau
3.7.1. Hpuxoou om auxeu no yedupanu 63eMaHus

[IpuxoauTe OT JUXBU IO IIEAUPAHN B3EMaHHS Ce N3YHCIABAT Ha 0a3a HA BCEKH eIMH MOPTQEIIT OT B3eMaHUs
C M3MOJI3BAaHETO Ha BhTpemIHaTa HopMa Ha BB3BpbImaemMocT (IRR). IIpmxomsT oT IMXBM 32 BCEKHM eIWH
nopT¢eiin ce u3uncnsBa Ha MeceuHa 0a3a KaTo MPOU3BEICHNE Ha BbTPEIIHATA HOPMA Ha Bb3BPBIIAEMOCT CE
YMHOH IO TEKYyIlaTa CTOMHOCT Ha aKTHBA B HAYAJIOTO Ha AZCHUsI IEPUOLL.

3. ChrecTBeHa HH(pOPMAIHS 32 3HAYHUMH CYETOBOJAHN MOJUTHKH (MPOIbIIKEHHE)
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3.7. Ipuxoau (MpoabJKEHHE)
3.7.2 Ilpuxoou om ycayzu

pr)KGCTBOTO reéHepupa npuxoan OT yCIyru 1o aiMuHUCTpalus Ha HOpT(bOJ'II/IO " YCIYyIru 1o C’I)6I/IpaHe Ha
B3C€MaHUA Ha TPETHU JIMLA.

3abDKEHUSTA T10 TIPEJOCTaBSIHETO Ha YCIYTUTE ca U3ITBIIHEHH, KOraTo (pakTypuTe 3a yCIIyTUuTe U JOKIaauTe
3a U3BBpLIeHaTa padora ca u3naneHu. Gakrypure ce U3aBaT Ha MeceuHa 0a3a 1 OOMKHOBEHO ca IUIaTHMU B
pamkure Ha 30 aHU.

CreneHTa Ha 3aBBPIICHOCT 33 ONpeNeIIHe CyMaTa Ha NPHXOJa 3a IpH3HaBaHE ¢ OLGHEHa Bb3 OCHOBA Ha
OTYCTHTE 33 U3BBPILICHA pad0Ta U Ce IIPU3HABA BHB BPEMETO.

3.8. Pa3xoau 3a 1uxBu
Pa3zxonure 3a muxBu ce pUu3HaBaT B rneyaaou u 3ary614 10 ME€TOAa Ha e(beKTI/IBHI/IH JIMXBCH MPOLCHT.

Pa3zxomure 3a Takcm M KOMHCHOHHM BKJIIOYBAT OAQHKOBM TAaKCH M KOMHCHOHH. (PHHAHCOBHTE pa3Xxolu
BKJIFOUBAT Ne4aOn 1 3ary0H OT KypCOBH PA3IIHKH.

3.9. Cnesku B 4y:KIeCTPAHHA BAJIyTa

C,HCJ'IKI/ITG B YYXIACCTPpAHHA BajlyTa C€ IMPCU3YUCIABAT B CBOTBETHHUTC (i)yHKLII/IOHaJ'IHI/I BaJIyTH Ha
ApyKeCcTBaTa OT pr)KGCTBOTO o0 OOMEHHHUTE KypCOBC HAa JaTUTC Ha TPAH3AKIUHUTC.

[TapyuHu aKTHBM M NACWUBH, ACHOMHHUpPAHH B 4Yy)K/a BallyTa, CE NPEH3YUCIABAT BHB (PyHKIHMOHAIIHATA
BalyTa 1Mo OOMEHHMsI KypC KbM OTUeTHara jara. HemapuyHW aKkTHBH M TaCHUBH, KOUTO CE€ OLICHSBAT IO
CrpaBeIMBa CTOMHOCT B Uy K/IE€CTpaHHa BaIyTa, ce IPEU3YHCIIABAT BbB (DYHKIMOHAIHATA BaJyTa [0 Kypca
Ha JjaTaTa, Ha KOSTO CIIPaBeIUBaTa CTOMHOCT e onpeneneHa. HemapuyHu Mo3uIMK, KOUTO C€ OLIEHABAT MO
UCTOpHYECKA IIeHa B YyXXIECTpaHHa BalyTa Ce NPEH3YWICSIBAT IO BaJyTHHS Kypc Ha Jartara Ha
TpaH3aKIMsATa. BanyTHO KypcOBHM pasiMKy oOWYaiiHO ce NMpU3HaBaT B medanou u 3aryou. Ot 1997 ronuna
oOMeHHHAT Kypc Ha Obirapckus neB (BGN) e pukcupan keM eBpo (EUR). Odmennamst kypc e BGN 1.95583
/EUR 1.0

3.10. Joxoam Ha mepcoHAaIa
3.10.1 Kpamxkocpounu doxoou na naemu nuya

3a1bDKeHHS 38 KPATKOCPOUYHHUTE JOXO/IM HA HACTH JIUIIA CE OTYMTAT KAaTO Pa3Xxojl, KOraTo CBbP3aHHUTE C TAX
yCIyrd Ce MpenocTaBsiT. IlacuB ce mpu3HaBa 3a Cymara, KOSTO C€ OdYakBa jga ObJe H3IUIATCHA, aKo
JIpy>KeCTBOTO MMa NPABHO MJIM KOHCTPYKTHBHO 33 IbJDKEHHUE /1A 3aIJIaTH Ta3K CyMa KaTo pe3y/ITaT OT MUHAJIH
YCITyTH, TPETOCTABCHHU OT CIY)KUTEI U 38 JbIDKEHHETO MOXKE J]a CE OIEHH HaIeKIHO.

3.11. lanbum BBPXY A0X0aa

I_IaH’I)K'I)T BBpPXY neqan6aTa 3a roJHarta MpeACTaBliABa TCKYIIU U OTCPOYCHHU IdaHBIIU. I[aH'bK’BT BBPXY
nevasbaTa ce MpU3HABa B MEYaOH U 3ary0OH, ¢ W3KIIOYCHHE HA TO3H, OTHACAI Ce 32 OM3HEC KOMOWHAIIMH
WM 33 CTaTUH, KOUTO Ca MPU3HATH JUPEKTHO B COOCTBEHMS KAITUTAJ, WK B JAPYT BCEOOXBATEH JOXOI.

JIuxBU 1 HEYCTOHKH, CBBP3aHU C TAHBIU BbPXY JOXOAA, B TOBA YHCIO W HECUTYPHH NaHBYHH TPETUPAHUS,
HE OTrOBapsT Ha ONPEJEICHUETO 3a JAHBLU BbPXY J0X0/a ce oTyuTat B choTBeTcTBHE ¢ MCC 37 IlpoBusuu,
YCIIOBHH TTACHBH U YCIIOBHH aKTUBH.

3.11.1. Texyus oanvk

TexymusT 1aHbK € 04aKBaHOTO JaHBYHO 33/IbJDKEHHE WM B3EMaHe BbpXY oOnaraemara rnedanba wim 3aryoa
3a TO/AWHATA, IPUJIAraiiki JaHPYHUTE CTaBKH, BIE3JIM B CHJIA, WM 110 CHIIECTBO BBHBEJCHHW KbM OTUETHATA
JaTta, ¥ BCHYKHM KOPEKIWH 3a JaHBYHU 3aTBDKEHHS WM B3eMaHMA 3a npeaxonHu roguan. Cymara Ha
TEKyIIOTO JAaHBYHO 3abJDKEHIE FITH B3eMaHe € Hail-mo0paTa olleHKa Ha CyMara Ha JaHbKa, KOMTO ce 04aKBa
na Obje IUTaTeH WM TOIYyYeH, KOWTO OTpa3sBa HECHTYPHOCTHTE BBB BpPB3Ka C JaHBbKAa BBPXY J0XOJA.
TexynusT JaHbK BKIIOUBA CHINO AaHBYHH €(DeKTH OT AUBUACHTH. TeKyIIN JaHPYHH aKTHUBH WIHA ACHBHU CE
HETHpAaT caMo, B CIyJal de OlpeaesieHH KPUTEPHH Ca N3IThIHEHH.
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»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

3. CpmecTBeHa HHGOpPMANHUs 32 3HAYMMHU CHETOBOIHH NMOJIMTHKH (TPOAbILKEHHE)
3.11. Janbuu BHPXY A0X0Aa (IPOABJKEHNE)
3.11.2. Omcpouen oanvk

OTCpO‘-IeHI/ITe JaHbIU C€ UBYUCITABAT BbPXY BPEMCHHUTEC PA3JIMKU MCKIAY CYMUTC Ha aKTUBUTE U MACUBUTE,
TIpU3HATU BHB q)HHaHCOBI/ISI OTYET, U CYMHUTE U3MOJI3BAHU 34 JaHBYHU LEJIN. OTCpO‘leH JAaHBK HE C€ IIPU3HaBa
3a.

® BPEMCHHHU PA3NHMKHA OT IbPBOHAYAIHO MPU3HABAHE HA AKTHBU W MACHBU IMPU CIEJKA, KOATO HE €
Om3HEeC KOMOWMHAINS U KOATO HE 3acsAra medanou u 3aryOu, HUTO 3a CYETOBOJHH, HUTO 32 JaHBYHU
LENH;

®  pAasNNKH, CBBP3aHH C HWHBECTHUIHWM B IBIICPHHA TPEANPUSITHAS W CHBMECTHO KOHTPOJHPAHU
MPEANPUATHS, TOKOJKOTO € BEPOSTHO, Ye Te HsIMa Jla UMaT oOpaTHO MpPOsBIECHHE B 0003PHUMOTO
Obaelle; u

° o0OaraeMu BPEMCHHU PA3JIMKH, Bb3HUKBAIIU OT IIbPBOHAYAJIHO IPHU3HABAHE Ha penyTalus.

OTchqu JJAHBK C€ OLICHABA IO JAHBYHUTEC CTaBKU, KOUTO CC OUaKBa Jia C€ pujarat 3a BpEMCHHUTC pa3InK1
Koraro 1€ C¢ nposBiABaT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHUJjia, UJIK Ca BbBCACHU I10 ChbIICCTBO KbM
OTYCTHATAa JaTa, KaTo C€ OTpa3siBa U HCCUT'YPHOCTTA, CBbpP3aHa C JaHbUUTE BbPXY A0X0Ja, aKO UMa TaKaBa.

OTCpO‘IeHI/ITe JAaHbYHU aKTUBU U TACHBU CC KOMIICHCHUPAT CaMO aKO MMa IPABHO OCHOBAHUC 3a MpHUCIIalaHC
Ha TCKYIIH JaHbYHU AKTUBU U MMACHMBU, U TC CC OTHACAT A0 AaHBUU BBPXY Heqan6aTa, HAJIOKCHU OT €IHU U
ChIIN JaHBYHHU BJIACTU Ha CHINOTO APYKECTBO WIN HA PA3JIMYHU APYIKECTBA, HO TC Bb3HAMEPABAT Aa YPEAAT
JAaHBYHHUTC MMAaCHMBHU M aKTHBH Ha HCTHa 68.321, WK TCXHUTC AAaHBYHU AKTUBHU M MACHBHU ILIC CC pCan3upar
CAHOBPEMCHHO.

AKXTHUB 10 OTCPOYCHHU JaHBIH C€ HAYUCIFABA 3a HCU3IOJI3BAHUTEC JaHbYHU 3ary61/1, Kp€AUTU U Npucnaaamu
ce BPEMEHHH Pa3iiKH, JIOKOJIKOTO € BEpOATHO Obeia obnaraema nevanda fa Obj1e HalHYHa, CPely KOsSTo
Te J1a Morar Jia ObJIaT U3MoJI3BaHu. bpenuTe obnaraeMu mevyaaou ce OmpeneiarT Ha 0a3a Ha peaTu3upaHeTo
Ha CBOTBECTHUTC O6ﬂaFaCMI/I BPEMCHHHU pa3JIMKH. AKO pasMEpPHT Ha 06naraeMI/ITe BPEMCHHU DPA3JIMKH €
HEJIOCTATHYEH, 3a Jla Ce MPH3HAE H3I[UI0 OTCPOUEHMS JaHbYEH aKTHB, CE B3eMAaT MpPEIBHI ObIEIInTe
obaraemMu nieyanOu, KOPUTHPAHH 33 PEATU3UPAHETO HA CHIECTBYBAIN BPEMEHHH Pa3/IMKH, Bb3 OCHOBA Ha
OW3HEC IUIAHOBETE Ha OTAECIHHUTE ABIIEPHHU Ipy*kecTBa. OTCPOUEHUTE TaHBYHN aKTHBH C€ TIPETTIEKIAT KbM
BCSIKa OTUETHA JIaTa M Ce HaMaJIBaT JOKOJIKOTO He € BEPOSTHO MoBeue ObIeNa n3roa ia Ob/ie pearn3upana.

[Tpu ompeznensHeTo HAa TEKYIIMS U OTCPOUYEHUS JAaHBK JIpy’KecTBOTO B3eMa MpeaBHUIl ePeKTa OT HECUTYPHH
JAHBYHU MO3UIMHK U JAIN JONBIHUTEIHH JaHBLU WIH JUXBUA MOXE Jja Ca IBIDKMMH. [IpysKeCTBOTO CMsTa,
Ye HAYMCIICHUATA 3a IAaHBYHU 33BJDKEHHS Ca aJieKBaTHM 32 BCHYKM OTBOPEHM JaHBYHU T'OJMHM Ha OazaTa
Ha OIEHKaTa Ha MHOTO ()akTOpH, BKJIIOYHMTETHO WHTEPIIPETHPAaHE Ha JAaHBYHU 3aKOHHM W NpEIUIICH
ornuT.Ta3u olieHKa ce OCHOBaBa Ha IMPUOIM3UTEIHH OLIEHKH U TOIyCKaHHU U MOJXKE J1a BKIIIOYBA MPELEHKH 3a
Obzein crOuTHI. MoXe J1a ce MosiBU HoBa MH(pOpMAIKs, criopell KosiTo [{pyKecTBOTO Jia IPOMEHU CBOUTE
MIPELEHKHN 3a a/IeKBaTHOCTTAa Ha CHIIECTBYBALIUTE JAHBYHH 3aTbJDKEHHS;, TAKMBA IPOMEHH B JaHBYHHUTE
3aJbJKEHUs OMXa 3acerHalM Pa3Xxo/a 3a JaHBLU B EPHO/a, KOTaTo TaKOBa ONpeieNsiHe ObJie HallpaBeHo.
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»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

3. CpiecTBeHa HH(pOPMAIHUS 32 3HAYHMH CYETOBOJIHH MOJUTHKH (MPOIbJIKEHHE)
3.12 JIu3unr

B HauanoTo Ha goroBop JpykecTBOTO OLICHSIBA AT IOTOBOPHT € WIIH ChIbpPKa JU3HUHT. J[OTOBOPBT € Win
ChIbpKA JIM3UHT, aKO JOTOBOPHT MPEJOCTABs MPABOTO J1a KOHTPOJIHUPA U3IMOJI3BAHETO HA UICHTH(DUIIUpAH
aKTHB 32 OTPEICTICH EPUO/I OT BpeMe B 3aMsIHA CPEIlly 3aIuialane. 3a a MpereH: Aau J0roBOphT IpeaaBa
NpaBOTO Ja C€ KOHTPOJMPA M3MOM3BAaHETO Ha UICHTU(QHUIUpAH aKTHB, J[pyKeCTBOTO H3MOI3BA
neduaUIIATA 32 TU3UHT B MCOO 16.

3.12.1 Kamo nusunzononyuamen

KbM HaganmHaTa mata WM OpU MPOMSHA Ha AOTOBOP, KOWTO ChABPKA JTU3HHIOB KOMIIOHEHT J[pyKeCTBOTO
pasnpenens Bb3HarpakACHNUETO 0 JOTOBOPA KbM BCEKH JIM3MHIOB KOMIIOHEHT Ha 0a3aTa Ha OTHOCHTEITHATA
My €IMHUYHA IIeHa. 3a JIM3MHTUTE Ha MMOTHU JIpyXkecTBOTO € u30paso Ja He OT]eNs HEIU3MHTOBHUTE
KOMIIOHEHTH H J]a OTYUTA JIU3UHIOBUTE U HETU3UHTOBUTE KOMIIOHEHTH KaTO €1H JIM3UHIOB KOMIIOHEHT.

K®M Hauannara JaTa Ha JIU3UHIa I[py)KeCTBOTO Ipu3HaBa aKTHUB C IPAaBO Ha IMOJI3BAHE U MMACUB 11O JIU3UHT.
AKTHBBT C IpaBO Ha MOJI3BAHC ITbPBOHAYAIHO CC OLICHABA IO LI€CHA Ha HpI/I)IO6I/IBaHe, KOATO NpEaAcCTaBIsiBa
II’bpBOHAaYaIHATa CTOMHOCT Ha MacHuBa 10 JIM3WHIa, KOpUrupaHa ¢ BCUYKU JIM3UHTOBU TIJIalllaHUsA
HalpaB€HU KbM WJIHK NPEAN Ha4YaJIHaTa AaTa, IJIF0C BCUYKU U3BBPIICHU MbPBOHAYAJIHU JUPEKTHU pa3Xoau,
KaKTO 1 HpI/I6HI/I3I/ITGHHa OILICHKA Ha Pa3XoAuTC 3a ACMOHTAX U IIPEMECTBAHC HAa OCHOBHUSA aKTHUB UJIN
BB3CTAHOBABAHC HAa OCHOBHHA AKTUB WJIM HA TCPCHA, HA KOHTO € PA3MOJIOKCH, HAMAJICHA C MMOJTY4YCHUTEC
CTUMYJIH 110 JIM3UHTIA.

AKTHUBBT C TIPaBO Ha MOJ3BaHE Ce aMOPTU3UpPa MOCIIEBAINO Ha 0a3a IMHEWHNS METOI OT HaYallHaTa JaTta J10
Kpasl Ha CpOKa Ha JIM3WHTA, OCBEH aKO JM3MHI'BT HE MPEXBBPISL COOCTBEHOCTTa BHPXY OCHOBHHUS aKTHB Ha
Jpy)kecTBOTO KBM Kpasl Ha CPOKa Ha JIM3UHTA FITH [IeHaTa Ha PUI00WBaHE HA aKTHBA C IPaBO Ha MOJI3BaHE
oTpassBa, ye Jpy>KecTBOTO 1€ yIIpakHHU OMLHUATA 3a MOKYIKa. B TO3M cilydail akTUBBT C PaBO Ha MOJI3BaHE
me ObAe aMOpTH3MpaH Ha chllara 0asza, KakTo Te3W MMOTH WM CHhOPBHKEHHS WIM oOopynasBaHe. B
JIOITBJIHEHUE aKTUBBT C MPaBO Ha IOJ3BaHE NEPHOJMYHO CE€ HamalsiBa ChC 3aryOu oT oOe3leHKa, ako ce
Hajara 4 ce KOpUrupa ¢ oInpeelIeHu IPEOLCHKY Ha [1aCUBa 110 JIU3UHIA.

IlacuBbT 1O JM3MHTA IIbPBOHAYAIHO CC€ OIICHABA IO HACTOsAIIATa CTOMHOCT Ha JIM3MHTOBUTE TI1amaHus,
KOUTO HE Ca IUIaTCHU KbM Ha4aJlHaTa JAaTa, JUCKOHTHPAHU C JIMXBCHUSA MNPOLCHT, 3aJI0KCH B JIM3UHI'OBUA
AOTOBOp HJIM aKO TOM HE MOXKeE Ja 6’5,[[6 HEIOCPEACTBCHO OHNPCACIICH, I[py)KeCTBOTO H3I10JI3Ba
I[I/I(l)epeH]_II/IaJ'IHI/IiI CH JIUXBCH IPOLECHT KaTO AUCKOHTOB MPOIICHT.

ﬂpy)KCCTBOTO ornpeacis ,I[I/I(I)epeHLII/IaJ'IHI/ISI CH JIMXBCH IIPOLCHT, KAaTO IIOJy4daBa JIMXBCHWU HNPOLUCHTU OT
COOCTBEHHTE CH 3aEMU U (1)I/IHaHCI/IpaHI/I$[ 1 IIpaBU KOPCKLHNH, 34 1a OTpa3H YCJIOBHATA HA JIM3WUHI'A U THUIIA HA
JIM3UHI'OBHS AKTHB.

IlacuBbT MO JU3MHTA CE OIICHsABA IO aMOpTHU3UpaHa CTOMHOCT KaToO C€ HM3MO0J3Ba ECbeKTI/IBHI/IHT JINXBCH
TIPOLECHT. IlacuBbT Ce MpeouecHsABa, KOTraToO € HAJIUIEC NPOMsAHA B GBJIGH_II/ITe JIM3UHTOBU IIJIAIITAHUA,
nmpousThuvdamiy OT NpoMsaHa B UHJACKC WU MPOLCHT WM aKO MMa IMpoOMsAHa B HpI/I6J'II/I3I/ITeIIHaTa OIICHKA Ha
pr)KeCTBOTO 3a CyMara, KOJATO C€ O4YakBa Jia 6’b£[e IJIaTE€Ha IO TrapaHOWU 3a OCTaTb4Ha CTOﬁHOCT, akKo
pr)KeCTBOTO IMPpOMCHU OIICHKaTa CH 3a TOBA JaJIM 1€ YHNPAXHHU IMOKYIIKA, YAbJDKaBaHC WJIM OIIHWA 3a
TIPpEKpaTaBaHC WIN aKO € HAJIUIIC IIPOMSAHA B BHB (l)I/IKCI/IpaHI/ITe IO ChIICCTBO JIM3UMHI'OBH IIJIAIIaAHUS.

KoraTo nacuBbT 110 TM3HHTA CE IMpeOoUCHsABA 110 TO3U HAYUH, CC IPpaBU CbOTBETHA KOPCKIUA HA OajaHcoBaTa
CTOMHOCT Ha aKTUBa C IIpaBO Ha MOJ3BaHE UK CC OTYUTA B rneyajaou u 3ary61/1, aKo 0ajlaHcoBaTa CTOMHOCT
Ha aKTHBa C IPaBO Ha IOJ3BaHEC € HAMAJICHO /10 HYJa.

I(pamxacpoqﬂu AUBUHSU U TUSUHSU HA AKMUBU HA HUCKA CIMOUHOC

JIpy>ecTBOTO € U30paJjo Jia He MPU3HABA AKTHBHU C MIPABO HA MOJI3BAHE M MTACUBH M0 JIM3UHTH 32 JIN3UHIH HA
AKTHBM HAa HUCKA CTOWHOCT M KPATKOCPOYHHU JIM3WHTH, KOWUTO BKJIIOYBAT MPEAUMHO JIM3UHTU Ha Oduc
o0opynBaHe.

pr)l(eCTBOTO OTYHTA JIN3UHTOBUTE IUIAlIIaHUA, CBbP3aHU C TE3U JOTOBOPU, KATO PA3X0J HA JIMHCCH IPUHIUTT
3a ISt CPOK Ha JIOTOBOPA.
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»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

3. CpmecTBeHa nHGpOpPMANHUsI 32 3HAYMMH CHETOBOIHH MOJIUTHKH (MPOIbJKEHHE)
3.12 JIu3uHr (MpoabIKeHue)
4. Ily6anKyBaHM CTAaHIAPTH, KOMTO BCE OIlle HE €A B CHJIA H HE €A B3MPHETH M0-PaHO

KeM natata Ha (pUHAHCOBHS OTYET, ca MyONHMKYBaHM HOBM CTaHAApTH, U3MCHCHHUS Ha CHIICCTBYBAIIH
CTaHJApTH U pa3sCHEHHUs, KOUTO HE ca BIIC3IH OIIE B CHJIa WM Bce omle He ca omoopenu ot EC 3a nmpuarane
3a ¢uHaHCOBH mepuonaw, 3amoyBamy oT 01.01.2023 r. PBKOBOACTBOTO OYakBa BCHYKMA CTaHIAPTH U
M3MEHEeHHs J1a ObJaT MPUETH B CUCTOBOJHATA MTOUTHKA HA J[pyKeCTBOTO Tpe3 IIbPBUS MEPHOI, 3aII0YBAII
cilen nataTa Ha BIM3aHETO UM B CHIa. PHKOBOICTBOTO Ha JAPYXKECTBOTO CYMTA, Y€ TE HAMA J1a WMaT
CBIIECTBEH €PEKT BHPXY APYKECTBOTO:

. Wzmenenns B MCC 1 Ilpencrassiae Ha ¢uHaHCOBUTE oTUeTH: Kiacmdukanus Ha MacUBUTE KaTo
TEKYIIU ¥ HETeKyIIH, B cuia ot | ssayapu 2024 1., Bce omme He ca npuetu ot EC

. Nzmenenns 8 MCDO 16 JIluzunr: 3aabbKeHHE 10 JTM3UHT IPU POIax0a U 00paTeH JU3UHT, B CHIa
ot | auyapu 2024 r., npuetu ot EC

. Wzmenenns B MCC 7 Ortuer 3a mapuunute noroud 1 MCPO 7 PuHAHCOBM HHCTPYMEHTH:
OmnosectsBanus: CriopazyMeHusi 3a puHaAHCUpaHe Ha JOCTABYMIM, B cuia oT 1 stHyapu 2024 r., Bce ole He
ca mpuetu ot EC

. Wzmenenns 8 MCC 21 Edexrtu ot nmpomeHuTe B 0OMEHHHTE KypcoBe: Jlumca Ha KOHBEPTHPYEMOCT,
B cuia ot 1 ssHyapu 2025 1., Bce ouie He ca npueTtd oT EC

5. HeTHH mpuxoau oT JUXBU H IPYTH NPHX0IU

B xunsou nesa 2023 2. 2022 2.
[Ipuxoay OT TMXBU OT B3EMaHUS 110 TOTOBOPH 32 IIECHS 2,057 3,888
[Tpuxoau OT TUXBH OT MPEJOCTABCHU 3aCMH HA CBhP3aHH JIMIIA 11 -
Pasxo/u 3a TUXBH MO 3aeMHU (11) (108)
Pasxo/u 3a JIMXBH 110 JTH3UHTH (13) (10)
HeTrHu npuxoau ot JINXBH 2,044 3,770
Pa3xonu 3a TakCH ¥ KOMHCHOHHH (12) (16)
Jpyru mpuxonu 9 28
[puxomau ot ycmyru 258 321
O0uo npuxoaun 2,299 4,103

[Mpuxomure OT yciayru ca CBbp3aHU C U3BBPIICHN YCIyTH MO aAMUHHUCTPaNUs Ha MOPTQOINO U chOupane
Ha B3eMaHUs Ha TpeTH Jinia. ToBa Gemie ocHoBHaTa neitHocT Ha ®poHtekc MHTepHenrsHba ChpBUCH3
EOO/] npexau BnmBanero My BB ®PponTekc MuTepHemsHBI EAJl. Ta3sm meifHoCT mponbiikaBa 1a ce
ochlecTBsiBa BbB PponTexc MaTepHenrsHba EA L.

6. HeTna meyaJjidoa OT H3MEHEHHETO HA AOTOBOPHUTE NAPUYHU MOTOHA

B xunaou nesa 2023 2. 2022 2.
Pazxonu 3a o6e3neHka (311) (1,304)
IIpuxoau OT BR3CTAaHOBEHH 00€3IICHKA 2,911 2,672

2,600 1,368
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»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

7. Pa3xoam 3a BbHIIHH YCJIYTH

B xunsaou nesa 2023 2. 2022 2.
Paszxoman 3a moAM3IIBIHUTEIIN 950 587
AJZIMUHHUCTPATUBHH Pa3Xoan 389 494
KoHCYNTaHTCKH YCIYTH, BKII. Pa3Xx0/Id 3a OJTUT 197 288
Pasxonu o crbupane Ha B3emanus (UCH) 103 96
OKOMITJIEKTOBaHE U U3MpAIllaHe Ha JOKYMEHTH 15 59
Pa3xoau 3a mpeBO3HU CPENCTBA M TPAHCTIOPT 10 12
Jpyru pazxonu 37 16

1,701 1,552

8. Ipyru pa3xoaun

B xunaou nesa 2023 2.

2022 2.
JInnensu 88 103
OO6yueHnus 20 41
Jbp>kaBHU TakcH - -
Pasxonu 3a mpencTaBUTEITHU ETH 23 21
Npyru 79 138
210 303

9. Pa3xoau 32 TAKCH 1 KOMUCHOHHH
B xunaou nesa 2023 2. 2022 2.
Pasxonnm 3a TakCH 1 KOMUCHOHHU 12 16
12 16
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»@POHTEKC HHTEPHEIN'BHBJI“ EAJ]
IMPUJIOKEHUA KBM @PUHAHCOBUSA OTUHET
3ATOJAUHATA, 3ABBPHIBAIIIA HA 31 JEKEMBPH 2023 r.

10. Pa3xoau 3a JaHBIH

Texkyl JaHBK, IPU3HAT B e4aJ0u U 3aryoun

B xunsou nesa

Paszxon 3a Tekyi nanbk

HpI/IXOII OT OTCPOYCHHU JAHBIHU B PE3YJITAT HAa IPOSIBECHU BPEMCHHU

PasIUKH

Oo0sicHeHHe Ha e(l)eKTI/IBHaTa JAaHBYHA CTABKA

B xunsou nesa

C‘IeTOBOZ[Ha neyajba 3a roauHara, npean 1aHb4HO oOJlarane

JanbK mo npHIoKHMara qaHbyHa ctaBka ot 10% (2022: 10%)

HenpusnaTtu pa3xoau 3a TaHbYHU LEIU

Texkyu 1aHbK

2023 . 2022 2.
111 150

3 42

114 192
2023 . 2022,
1,125 1,852
112 185

) 7

111 192

CpoTBETHHUTE TaHBYHM NIEPHOAN Ha J[pyKeCTBOTO Morar aa ObaaT 0OEKT Ha IMPOBEPKa OT JAHBYHUTE OPTaHH
JI0 M3TUYAHETO HA 5 TOAMHM OT Kpasi Ha FOAMHATA, B KOSTO € MOJaIeHa ACKIApaLs UM € CIeBaIo 1a Oble
MoJaieHa AeKJapanusi, KaTo MoraT a ObAaT HaJ0)XKEHH IONBIHUTEIHH JaHBYHU 3aJbJDKCHHUS WIH TJIOO0H
CHhOOPA3HO MHTEPNPETUPAHETO HA JAaHBYHOTO 3aKOHOAATENCTBO. Ha ppKkoBOACTBOTO Ha [Ipy>KECTBOTO HE ca
W3BECTHH OOCTOATENICTBA, KOMTO OMXa MOIJIM Ja JI0BEeJaT /10 Bb3HUKBAaHE Ha JONBIHHUTEIHH CHIIECTBEHH
3abIDKCHUS. B Ta3u 00nacT. JpykecTBOTO He € Ouino cyOeKT Ha JaHbYHa HpPOBEpKa 3a KOPIOPAaTHBHO

MMOJOXOHO obJiaraHe.

HpI/BHaTl/I OTCPOYE€HHA JAaHBYHH aKTUBU U MACUBU

OTcpoqunTe JaHBbYHH aKTHBHU U IIACHUBU CC ABJIKAT HA CIICIHHUTC ITIO3UIUH

B xunaou nesa AKTHBH MacuBu Hetno
2023 . 2022 r. 2023 . 2022 r. 2023r. 2022r.
OO6e31IeHKH Ha ThPrOBCKH
B3E€MaHUs - - - - - -
HewnsnnaTten roguiiex oTmyck 8 11 - - 8 11
HeTHHM JaHBYHH aKTHBH 8 11 - - 8 11
IlpusnaTu
[pusnatu B 31 31
1 sinyapu B Mpuznatu
B xunsou nesa 2022 1 ne4yajaou u JleKeMBpH eaantn B DE3CDEH JleKeMBpH
' 3ary6m 2022 1. pesep 2023 1.
U 3aryom
OO0e31eHKN HA ThPTOBCKH 42 (42) i i i i
B3E€MaHMUs
HewusmuiateH roauineH 0TIy cK 11 - 11 3) - 8
HeTHH JaHBYHH AKTHBH 53 (42) 11 (3) - 8

18



»@PPOHTEKC HHTEPHEII'BHBJI“ EAJT
INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

11. UmMoTH, MAIIMHHU U CHOPBKEHHSI

B xunsou nesa

OT4YeTHA CTOMHOCT

Bananc kbMm 1 siHyapu 2022 .

[Ipunobutu akTHBH
OTnucany aKTHBU

Basanc kbM 31 1ekeMBpHU
2022 r.

[Ipunobutu akTUBU
OTHcaHu aKTUBHA

Bananc kbM 31 1ekeMBpHU
2023 r.

AmMopTH3anus

bananc xpMm 1 siHyapu 2022 .

AMopTH3anys 3a ToAuHaTa
OTnucany akTHBH

Bananc kbM 31 1ekeMBpHU
2022 r.

AMopTH3anys 3a ToAuHaTa
OTrnucaHu akTUBH

Bananc kbM 31 1ekeMBpHU
2023 r.

banancoBa cToiiHOCT
KbMm 1 siHyapu 2022 r.

KoM 31 mexemspu 2022 .
KbMm 31 nexemBpu 2023 1.

Odmuc AKTHBH € I
MauuHu 1 PEBO3HA Ty pry
oBopyBaHe 003aBek- NMPAaBOHA  cpencrBa AKTHBH O6mo
Aane noJ3BaHe
301 18 760 0 18 1,097
90 - 9 - 99
(145) (3) (423) - (571)
246 15 346 18 625
12 2 1,232 14 - 1,260
(346) - (346)
258 17 1,232 14 18 1,539
287 15 458 18 778
36 1 166 - 203
(143) (3) (423) - (569)
180 13 201 18 412
43 1 163 2 - 209
- - (313) - (313)
223 14 51 2 18 308
14 3 302 - 319
66 2 145 - 213
35 3 1,181 12 - 1,231
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11. UMoTH, MAIIMHHU ¥ CHOPBKeHHs (POIbIKEHNE)

(i) Huouxayuu 3a 3a2you om obe3yeHka
PwroBoacTBoTo Ha Jlpyx)ecTBoTO cunTa, 4e KbM 31 nexemBpu 2023 r. u kbM 31 nekemspu 2022 r. HAMa
MHMKAIMH 32 00e31IeHKa Ha IBITOTPaiiHA MAaTePUATHN aKTHBU.

(ii) 3anoscenu akmueu

KeMm 31 nexemBpu 2023 HsIMa IMOTH, MAITMHA WA CHOPBKEHUS, KOUTO Ja Ca 3aJ0XKEHU KaTo oOe3ledcHue.
(2022: usma)

(iii) AKxkmueu 6 npouyec na uzzparicoane
KsM 31 pexemBpu 2023 r. HAMa aKTHBH B Iporiec Ha m3rpaxkaane. (2022: msma)
(iv) Bpemenno neuznonzeanu umomu, MAWUHRY U CbOPBIHCEHUA

KsMm 31 JACKCMBpHU 2023 r. Hama HUMOTH, MAIIIKMHU U CbOPBIKCHU, KOUTO BPEMCHHO HC CC U3II0JI3BAT.

(v)  Juzune

(a) JIumsunr kato nusuurononyyaresa (MCPO 16)
JlpyecTBOTO HaeMa PEBO3HU cpezcTBa U oduc ol Te3u IM3uHru oOudaiiHo ca 3a nepuog ot 18 mMecena
70 5 TOZMHY ¥ HE ChABPIKAT ONLKS 32 TIOHOBSBAaHE Ha JIM3MHIA Ha O(¥C TUIOLI ciie] Ta3u Aara. MHpopmanus
3a JIOTOBOPHTE 3a JIM3UHT, II0 KOUTO [Ipy’KECTBOTO € JIM3UHIOONIydaTel, € IPeAcTaBeHa I10-10Iy.

(i)  Axmueu c npaséo na nonzeane

AKXTHBHUTE C IIpaBO Ha MOJI3BAHC BKJIIOYBAT O(i)I/IC TOMCIHICHUA, KOUTO HC OTroBapAT Ha ONPEACICHUETO 3a
WHBCCTUIIMOHHU UMOTH, U IPEBO3HU CPCACTBA U Ca IPEACTABCHU MMO-A0JTY:

IIpeBo3nu
B xunsou nesa HNmotn C[I))eIICTBa OdopynBane Oo6mo
2023 2.
Bananc xpM™ 1 stHYapu 144 1 - 145
ITpuno6uBaHe Ha aKTUBY C IPABO HA IOJI3BAHE 1,232 - - 1,232
OTnucBaHe Ha aKTHBH C IIPABO Ha MOJI3BAHE (33) (33)
AmopTH3anus 3a rofnHaTa (162) 1) - (163)
Bananc kpM 31 nekeMBpH 1,181 - - 1,181
B xunsou nesa HNmotu g}i;i‘;“:;“ OGopyaBane O6mo
2022 2.
Bananc xpM™ 1 stHYapu 288 14 - 302
[IpunoOuBaHe Ha aKTHUBH C MIPAaBO HA MOJI3BAHE - - 9 9
AmopTu3anus 3a roguHara (144) (13) 9) (166)
Bananc kpM 31 nekeMBpH 144 1 - 145
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11. AmoTH, MAIIMHH U CHOPBKeHHUS (MPOAbJIKEHHE)

(i)  Hacueu no nusunez

B xunsaou nesa 2023 . 2022 2.
AHaIu3 HA MAJeKUTE — JOTOBOPEHU HEAMCKOHTHPAHM NAPHYHU
MOTOLH
TTo-mManko oT egHa roguHa 272 152
Mesxny enHa U et TOJuHI 1,032 -
[ToBeye OT MeT roAUHA - -
OO0 HETUCKOHTHPAHM NACUBH 10 JIM3UHT KbM 31 1ekeMBpH 1,304 152
IMacuBM N0 JU3HHT, BKJIIOYEHH B 0TYeTA 32 GHUHAHCOBOTO

1,185 149
cbeTosinue KbM 31 1exkeMBpH
Texymm 230 149
Herexymm 955 -
(iii) Cymu npusnamu 6 newanou u 3azyou
B xunsou nesa 2023 2 2022 2.
JInzunHru, cbriacio MC®O 16
JIuxBuU BBbPXY MacCUBH IO JTU3UHT 13 10
(iv) Cymu, npuznamu ¢ omuema 3a RApUYHUME ROMOUU
B xunsou nesa 2023 2. 2022 2
OO61110 U3XO AN TAPUYHU TOTOIH 32 TU3UHTH 177 163

(0) JIu3uHr KATO JU3HHIOATE]T

Ilpy)KeCTBOTO HE U3BBPLIBA I[eﬁHOCT KaTo JIM3UHIro4aTeJ1 1o JOTrOBOPHU 3a (bI/IHaHCOB W OTICPATUBEH JIM3UHT.
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12. HemaTepuaJHu aKTHBH

B xunsidu need Codryepu Tobproscka O61mo
M JINIEH3H Mapka

OT4YeTHA CTOHHOCT

Bananc xeMm 1 sryapm 2022 1. 1,228 1 1,229

Bananc kpm 31 nexemBpu 2022 1. 1,228 1 1,229

Bananc xeMm 1 sryapm 2023 1. 1,228 1 1,229

Bananc xpm 31 nexemBpu 2023 1. 1,228 1 1,229

AmMopTH3anus

Bananc xbM 1 stHyapu 2022 . 1,206 1 1,207

Hauncnena 3a ronuaara 22 - 22

Bananc kpM 31 gexemBpu 2022 r. 1,228 1 1,229

bananc kM 1 sayapu 2023 1. 1,228 1 1,229

Hauuciena 3a rogquHara - - -

Bananc kpm 31 nexemBpu 2023 1. 1,228 1 1,229

banancoBa cToiiHoCT

KbMm 1 siHyapu 2022 r. 22 - 22

KoM 31 mexemBpu 2022 .
K®Mm 31 nexemBpu 2023 r.

0] Huouxauuu 3a 3azyou om odesyenxa

PrroBozacTBOTO Ha J[py*)KecTBOTO cunTa, e KbM 31 gekemBpu 2023 1. u kbM 31 nexemBpu 2022 r. HAMA
MHIHMKAIMY 32 00e31IeHKA Ha IBITOTPaiiHi HEeMaTepPUaIHU aKTHBU.

(i) B npouec na paspabomka
JIpy»ecTBOTO HsAMa aKTHUBH B TIpoliec Ha m3rpaxaane koM 31 nexemBpu 2023 1. (31 nexemspu 2022 r.: HsiMa).

13. Ilapu ¥ NapUYHH €eKBHBAJEHTH

B xunsaou nesa 2023 . 2022 2.
[MTapuunu cpencrea B Opoii 3 13
CyMu 1o 6aHKOBH CMETKH 2,495 2,015
Jpyru mapuyHu cpeacTaa - 2
IMapyu ¥ napuYHN eKBUBAJIEHTH B 0TYETA 32 MAPUYHHUTE MOTOLM 2,498 2,030

Kbm 31 nexemBpu 2023 r., napuuHuTe cpencTsa Ha J[pyxecTBoTo o GAaHKOBM CMETKH B MECTHM OaHKH ca
pasnpenenenu, kakro cieasa: 89% ca B 6anku ¢ kpeaured peituar BB- (criopen nannu Ha BAKP) u 11% ca
B GaHKH ¢ KpeauTeH pedtuHr A-( copen nanau Ha BAKP).

OuakBa ce BCUYKHU Inapyv U nmapudHu €KBUBAJICHTH J1a 6’b}IaT BB3CTAHOBCHHU B PAMKUTC Ha JABAHAACCET MECCIa
CJICT OTYETHUA IICPUOI.

JpyxecTBOTO € OIeHI0 e(heKTa OT OYAKBAHUTE KPEAUTHH 3aryOn M HE TO OTYHUTA KaTO CHIIECTBEH.
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14. THproBeky M APYTH B3eMaHHS

B xunsou nesa 2023 2. 2022 2.
Bsemanus ot KIIMEHTH U JOCTaBUMIIA 52 158
00610 puHAHCOBH AKTHBH 52 158
B3emaHus OT KIMEHTH U JOCTABUYMIA 35 12
Bsemanwus 1o npeoctaBeH rapaHiiiu 81 33
O0m0 HeUHAHCOBM AKTUBH 116 45

168 203

OudakBa ce BCHYKH THPTOBCKH M APYTH B3eMaHUSA J1a ObJAaT BH3CTAHOBEHH B PAMKHTE HA JBaHAECET Mecera
cie] OTYETHHUS EPHOT.

15. Bzemanus mo 10roBopH 3a necust

KeMm 31 nexemBpu 2023 roguna [IpykecTBOTO MpHUTEkaBa (HMHAHCOBU B3eMaHUs B pasMep Ha 8,539 xwmmsanu
neBa (31 mexemBpu 2022 r.: 10,241 xmmsaay neBa). Te3u akTHBH ce CHCTOAT OT B3EMaHHUS 10 JOTOBOPH 3a
LECHH, 3aKyNIeHH OT OaHKM U HeGaHKOBU (DMHAHCOBU HHCTUTYILIMH C IIeJI TAXHOTO ObIento cxdupane. I1o-nomy
€ MocoYeHa pa3duBKa Ha aMOPTU3UpPaHAaTa UM CTOHHOCT B 3aBUCHMOCT OT KOSl 'pyIia ca B3eMaHHUsATA:

B xunsou nesa 2023 2. 2022 2.
Bsemanus, u3kyneHu ot 0aHKd 4,276 4916
Bsemanus, H3KymeHH OT HeOaHKOBH (DMHAHCOBU HHCTHTYIIHN 4,263 5,325

8,539 10,241

Bsemanus no 3akynenu noptdeiinu B pasmep Ha 4,303 xmwsiau nesa (2022 r.: 5,967 xwiaau neBa) ce oyaksa
Ja 0baaT chOpaHu 3a MEPUOIH, TI0-IBITH OT | TOIUHA OT JaTaTra Ha ()MHAHCOBHS OTYET.

Beuukn B3eMaHusi MO 3aKyleHH MOPTQennn ca B3eMaHus OT (HU3MYECKH JMLIA M HIMaT MPHIIeKaIH
o0e3neyeHus.

KeMm 31 mexemBpu 2023 r. [Ipy’kecTBOTO HE € 3aJ0XKMJI0 B3eMaHMA 10 3aKyneHH nopTtdeinn (31 nexemBpu
2022 r.: 1,802 xunsiu jieBa) KaTo 00e3NeueH sl KbM KPEAUTOPH.

16. B3emaHus 0 NPeIOCTABEHH 3aeMH

KoM 31 nmexemBpu 2023 romuna J[py>KecTBOTO MPUTEkKaBa B3EMaHUs IO TPEIOCTaBEHH 3a€MHU B pa3Mep Ha

1,695 xwmi. nB (31 gexemBpu 2022r. : 0 11B.). [To-m0my € mocoveHa pa30uBKa Ha penocTaBeHa ot JIpykecTBOTO
cyma:

B xunsou nesa Beneoxcka 2023 2. 2022 .
BM Jlusunr (cBbp3aHO JIKIIE) 24 692 -
JIuzunr @unanc EAJ] 1,003 -
1,695 0
17. llpeaniaTeHu pa3xoan

B xunsou nesa 2023 2. 2022 ..
CbaebHH pa3HOCKH 947 1,177
3acTpaxoBKH 3 3
UT pazxoau 33 65
Jpyru npeamuiateHu pa3xonn 7 20
990 1,265
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17. lpenniiaTenu pa3xonu (MPoIbJEKeHHE)

[peannatenu cbaeOHU pasHocku B pasmep Ha 420 xwuisaau jaesa (2022 r.: 624 xunsaum neBa) ce o4akBa Ja
OBb/aT BB3CTAHOBEHH 3a IEPHOJH, MO-ABJITH OT 1 TOIUHA OT JaTaTa Ha (UHAHCOBUS OTYEeT. Beuuku npyru
NpeAIUIaTeHN Pa3Xo/Iu ce 0YaKkBa aa ObJlaT Bb3CTAHOBEHU B paMKUTE Ha 12 Mecela ot jarata Ha (PUHAHCOBHSA
OTYET.

18. Tpproecku 3a1bJKEHH

Toproeekute 3aab/oKeHUS KM 31 gexeMBpu 2023 1. IpeacTaBiIsABaT 33 ABJDKSHUS KbM JOCTaBUUIN H BH3JIU3AT
Ha 110 xmn. mB. (31 mexemBpu 2022 r.: 100 xwmm. mB.). Excnosumusara Ha JpykecTBOTO KbM BalyT€H U
JMKBUJICH PUCK, CBBP3aHa C THPTrOBCKH U APYTH 3aIbJDKCHUS € OlloBecTeHa B benexka 22.

OuakBa ce BCHYKH 33IbJDKCHHS TI0 ThPTOBCKH CICNKH 1a OBAaT YPEICHN B pAMKHTE Ha IBaHA/IECET Mecela OT
OTYETHUS TIEPHOA.

19. 3agbiKeHns CBHP3aHH € EPCOHATIA

B 3ambinkeHus cBbp3aHu ¢ nepcoHana kKpM 31 gekemBpu 2023 r. ca BKIIOYEHH CYMH 32 JBJDKUMUTE
OCHT'YPUTEJIHU BHOCKH BbPXY U3ILIATEHUTE Bb3HATPAKACHHS U POBU3UY 32 HEIOJI3BaHH IUIATEHH OTITYCKH 32
75 xun. nB. (31 aexkemBpu 2022 r.: 139 xwmi1. 1B.).

OuakBa ce BCHYKH 3aAbJUDKCHUA KbM CIIYXKUTCIIU Ja 6’I>I[aT YpE€ACHU B PAaMKUTE Ha JABAHAJACCET MECEla OT
OTYCTHUA IICPUOI.

20. 3aemu u KpeauTH

ToBa MMPUIIOKCHHUC 1aBa I/IH(i)OpMaLII/IH 34 JOTOBOPHUTC YyCJIOBUA HA JINXBOHOCHHUTE 3aCMH Ha I[py)KGCTBOTO,
KOUTO €€ OTHUTAT IO aMOPTU3HUPAHA CTOMHOCT. 3a MOBEYC I/IH(I)OpMaI_[I/IH 3a CKCIIO3HMIMATA Ha I[py)KeCTBOTO
KBbM JIMXBCH, BAJTyTCH U JIMKBUJICH PUCK, BUIXTC HpI/IJ'IO)KeHI/Ie 22.

B xunsou nesa 2023 . 2022 .

3aem 2 ot @ponrekc MurepHewrbsHbI b.B. - -
3aem 3 ot @ponrekc MurepHewrbHbI b.B. - -
3aem 2 ot EBpomneiicka 6aHka 3a Bp3cTaHOBsBaHe U pa3sutue (EBBP) - -

3aem ot Emerging Europe Accession Fund - 750
3aeMu ¥ KpeaquTH - 750
Hemexywu - -
Texywu - 750

VcioBusTa 1o 3aeMHTE ca KaKTo CJIcaBa:

HoMunanen JuxBeH T'oguHa Ha

B xunsaou nesa Baayra NPOLEHT nagex

3aem 2 ot @pontekc MaTepHeIsHbI b.B. €Bpo 4% 2022

3aem 3 ot @pontekc MaTepHeIsHbI b.B. €Bpo 4% 2022
4%+ TpuMecedeH

3aem 2 ot EBpomeiicka OaHka 3a MeXTyOaHKOB JTMXBEH

BB3CTAHOBSBAHE U PAa3BUTHE €Bpo MIPOIICHT 2023

3aem ot Emerging Europe Accession Fund €BpO 4% 2023

JonbaHuTe1HA MHPOPMALUSI — KOBEHAHTH
Cnopen u3McKBaHUsATa Ha JoroBopure 3a 3aeM ¢ EBBP, JlpyxecTBoTo TpsiOBa J1a M3MBIHABA YCIOBHUATA T10

rpylia OT KOBEHAHTH, KOUTO Ca BKIIOUEHH B JloroBopure Mexay crpanure. Kem 31 nekemspm 2022 T.
JpyXecTBOTO € U3IIBJIHUIO U3UCKBAHUATA 110 KOBEHAHTUTE, ONUCAHU B TOTOBOPHTE.
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20. 3aemu u kpeauTH (MPOABIKEHHE)
PaBHeHMe HA IBUKEHUSITA HA MACUBH KbM MAPHYHU MOTOIM NMPOM3THYAINM OT puHAHCOBaTA AeifHOCT

3aemu u ITacuBu mo

beneorcka Oowmo
KpeIuTH JIM3UHT
Bananc kpM 1 sinyapm 2023 750 149 899
Ilpomenu ¢ napuunume nomoyu om
dunancosa oeitnocm
W3nnateHu 3aemMu (750) - (750)
[Tnarenu nuxBu (11) - (11)
Ilony4yenu 3aemu - - -
[l1amasus o NacHBH 10 JTU3HHT - a7 a7
OO0 npoMenu B napudHUTe (761) (177) (938)
NOTONH 32 MHAHCOBATA JIEHOCT
Ecexm om npomenu 6v6 6anymnu i i i
Kypcoge
IIpomenn 06BBP3aHM C MACUBA
Hos nusunar - 1,232 1,232
Ipekparen au3uHT (32) (32)
Pasxomn 3a muxsu 5 11 13 24
OO0 Apyru NpoMeHu 11 1,213 1,224
00BBpP3aHM C MaCUBA
Bananc kpm 31 nexemepu 2022 1. - 1,185 1,185
3aemu u MacusBu no
B xunaou nesa beneorcka Oowmo
KpeIuTH JIM3UHT
Bananc kpM 1 sHyapu 2022 3,317 303 3,620
Ilpomenu 6 napuunume nomouu om
dunancosa oeitnocm
W3mnateHu 3aeMu (3,342) - (3,342)
[Tnarenu nuxBu (84) - (84)
ITonmy4enu 3aemu 749 - 749
Ilnamanms 1Mo HacHBH 110 JIM3HHT - (163) (163)
O0110 npoMeHu B napHIHHTE (2,677) (163) (2,840)
NoToNH 3a uHAHCOBATA JEHHOCT
Ecexm om npomenu ¢ve sanymnu 1 ) 1
Kypcoge
IIpomenu 00BBLp3aHu ¢ nacuBa
Hog mu3unT - 9 9
Pasxonau 3a IMXBH 5 109 - 109
OO0 Apyru NnpoMeHu 109 9 118
00BBP3aHHU € MaCHBA
Bananc kbM 31 nexkemBpu 2022 r. 750 149 899
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21. Co0cTBEeH KanuTaj

21.1. Pecucmpupan kanuman

HpyxectBoTO € ¢ peructpupas kamutai oT 1,000 xum. nesa (31 gexemBpu 2022 r.: 1,000 xui. neBa), KOUTO €
M3IISJI0 BHECEH KBM JlaTaTa Ha TOIUIIHNS (PMHAHCOB OTYET.

21.2. Pesepeu

Pe3epBHTe BKJIIOYUBAT 3aABJIKUTCIIHUA PE3CPBU IO pelia Ha T’LpFOBCKI/Iﬂ 3aKOH, KOUTO Ca 3aJCJICHU ChIJIaCHO
peUICHUA Ha O6IIIOTO C’b6paHI/Ie Ha aKIIMOHCPUTE HA ,Z[py)KeCTBOTO.

Ipe3 2021 ronuna [Ipy>kecTBOTO CIIMBA CBOUTE ICHHOCTH C TIPUTEKABAHOTO OT HETO IBLIEPHO IpyKecTBO. B
pe3yJiTar Ha TOBa Bh3HHKHA pe3epB OT BIMBaHe B pazmep Ha 4,290 xwui1. JB.
21.3. Hepa3znpeoenena neuanoa

Penwpr 3a pasmpenencHue Ha nedainbata W 3arybara e mpenBuiueH B ThbproBckHs 3aKOH W YcTaBa Ha
HpyxectBOTO.

C perieHre Ha €THOJIMYHKS COOCTBEHHUK Ha aKIIMOHEPHUs KarnuTai oT 15 HoemBpu 2023 T. e B3eTO pemieHue
HaTpylnaHata HepasmpezeieHa medanba keM 31 gekemBpu 2022 r. B pasmep Ha 1,660 xun. nB. na Obue
otHeceHa kbM DoHp ,,Pesepru’. ®onp Pesepren kbM 31 nexemBpu 2023 . e pasmep Ha 11,729 xwun. nB.

22. YnpaBienne Ha pUHAHCOBHUS PUCK
Iperaen
Jpy>XecTBOTO UMa €KCIIO3ULS KbM CIICIHUTE (PMHAHCOBH PUCKOBE:

v’ KpEJINTEH PHUCK;
v/ JIUKBHJIEH PHCK;
v masapeH pHCK.

ToBa npunoxenue npeacTansi HHGOpMaNUs 3a SKCIIO3UIUATA Ha J[py>KeCTBOTO KbM BCEKH €IIUH OT TOPHUTE
pHUCKOBe, IeNuTe Ha J[py»ecTBOTO, MOJUTHKHUTE M TPOLIECHTE 3a M3MEpBaHE M yIpaBICHHE HAa PHUCKA, U
yIpaBJIEHUETO Ha KamuTaia Ha J[pykecTBOTO.

KaTeropvm (]wmchonn AKTHUBHU U NACUBU

BanancoBure cToifHOCTH Ha (PMHAHCOBUTE aKTHBH U ITACHBH Ha J[py»KecTBOTO MOTaT J1a OBJIaT MIPECTaBEHH B
CIIeTHUTE KaTeTOPHH:
B xunaou nesa beneosicka 2023 2. 2022 ..
DUHAHCOBH AKTHBHU
JABbJroBM MHCTPYMEHTH N0 AMOPTHU3UPAHA CTOMHOCT:

[Mapu u mapuyHN EKBUBAJICHTH 13 2,498 2,030
TBProBCKHU U APYTH B3EMaHUS 14 52 158
Bsemanusi o J0roBOpH 3a 1ecust 15 8,539 10,241
BsemaHnus mo nmpenocraBeHN 3aeMU 16 1,695 -
O0mio0 puHAHCOBH AKTHBHU 12,784 12,429

PuHaHCOBY NAaCHBH
DUHAHCOBU NACUBH, OTYUTAHH 10 AMOPTHU3MPAHA

CTOHHOCT:

TBProBCKH 3aIBIKCHUS 18 110 100
3aeMu U KpeIuTH 20 - 750
[TacuBu 110 TU3UHTH 20 1,185 149
0610 GUHAHCOBH MACHBH 1,295 999
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22. YnpaBieHnne Ha GUHAHCOBHS PUCK (TPOABJKEHHE)
OO0 no10KeHNs 32 YIPaBJIeHHe Ha PUCKA

PwproBoACTBOTO Ha J[py*X’ecTBOTO HOCH OTTOBOPHOCTTA 3a YCTaHOBSIBAHE Ha IMOJUTHKA 3a yNpaBlICHHE Ha
pHUCKOBeTe, 0T KoUTo J[pykecTBOTO ce Biusie. Ta3u MOJUTHKA YCTaHOBSABA JIUMUTH 3a IOEMaHe Ha PUCKOBE 110
OTJCTHU BUIOBE, Ae(hMHNUPA IPaBHiIA 32 KOHTPOJI BBPXY PUCKOBETE M CHOTBETCTBHE C YCTAHOBEHHUTE JTUMUTH.
INonuTHkara 3a ympaBieHHE Ha PHCKOBETE MOIJICKH Ha PETYJIpHA TPOBEpKa C IEN1 YCTAaHOBSBaHE Ha
HACTBIIWIA H3MEHEHHSI B ICKOBETE, HA KOUTO J[py>KECTBOTO € ITOJUIOKEHO.

Kpenuren puck

Kpenuren puck e puckbT 0T (puHaHCOBA 3ary6a 3a J[py’KeCTBOTO B CHUTyalusl, PU KOSTO KIMEHT WIIH CTpaHa
1o UHAHCOB MHCTPYMEHT HE YCIIee [a M3IIBJIHU CBOUTE JOTOBOPHHM 3a/IbJDKCHHS W BH3HUKBA OCHOBHO BBB
BpB3Ka C B3EMaHUS OT KIMEHTH.

Excno3unusa Ha KPE€AUTEH PUCK

bamancoBara cTOMHOCT Ha Q)HHaHCOBI/ITe AKTHUBU IMPCACTaBJIABA MaKCUMaJIHaTa KpPEAWTHA CKCIIO3ULIHA.
MakcumajHaTa eKCIO3ULIHSI KbM KpEAUTCH PUCK KbM JlaTaTa Ha OTYCTA € KaKTO CJICABA:

B xunsiou nesa FBeneorcka 2023 2. 2022 ..
AKTHBH

[Mapuunam cpencTa mo GAaHKOBU CMETKH 13 2,495 2,015
TBProBCKHU U APYTH B3eMaHUS 14 52 158
Bsemanus mo 1oroBopu 3a 1ecust 15 8,539 10,241
BsemaHnus o nmpenoctaBeHN 3aeMU 16 1,695 -
Oo0wro 12,781 12,414

B3emanus mo A0roBOpH 3a necus

Haii-ronemMusT kinac akTuBM Ha [Ipy’KeCTBOTO c€ CHCTOM OT B3€MaHHs IO JIOTOBOPH 32 LECHs, KOUTO €a II0
MIPOCPOYEHH JIOTOBOPH 32 3a€M, CKIIFOUEHH U TI0-KbCHO, IPOAAZAECHH HA THPT OT OaHKH 1 HEOAHKOBU (PMHAHCOBH
WHCTUTYIIMH Ha pa3iMdHU €Talu Ha Ipocpoure. B3emanusTa 1o 10roBopH 3a ecust ce Kiacupuuupar KaTo
3aKyIleHH WJIM ITbPBOHAYAIHO CH3JaJIcHH (PMHAHCOBU aKTHUBH C KpEeIWTHAa O0E3LEHKa, NMPH ITbPBOHAYAIHO
pu3HaBaHe, 0 cMuchiia Ha MC®PO 9, 3amoTo UMaT MHOTO BHCOK OpO# THH IPOCPOYHE M ca 3aKyINCHU OT
JApyKecTBOTO C TOJIEMH OTCTBIIKH OT HOMHHAJIHUTE UM CTOWHOCTH | C 11eJ1 ChOMpaHe Ha B3EMAaHUSTA 110 TE3U
JIOTOBOPH.

JpyxecTBOTO € pa3paboTHIO COOCTBEHM MOAENH 3a OLEHKA Ha MOPTQENIN ¢ B3eMaHUs, ¢ YUATO HOMOI]
ompezens Bb3MOXKHOCTHUTE 3a ChOUpaHe Ha JajieH MopT¢eiin, [eHaTa 3a 3aKylyBaHe U OYaKBaHHA Pe3ylTaT
BBPXY (HMHAHCOBUTE OTYETH. J[py’KECTBOTO H3MOJI3BA UCTOPMYECKOTO Pa3BUTHE HA Beye MPUAOOUTE HIIH
o0ciTy)KBaHU NOPTEHIN B KOMUCHOHEH OT/AE 3a€IHO C IPUA0OUTOTO 3HAHUE U EKCIIePTH3a B 00pabOTBAHETO
Ha CXOHHU MOPTQEWin, 3a a ONpeaein OYaKkBaHUTE ObJCUIM MapUYHH MMOTOLM Ha 0a3ara Ha KOMILIEKCEH
CTaTHCTUYECKU aHaiuu3. MerojosorusaTa ce 6a3upa Ha MPEABMIKAAHMS, MOJYYESHH Ype3 HM3MOJI3BAaHETO Ha
HEBPOHHH MpEXH, Karo ce o0paboTBaT HaHHW 3a JCHCTBUTEIHOTO MCTOPHYECKO IPEICTaBsSHE Ha
noprdeinure, M3NON3BAiKA TONSIM HAOOpP OT OTHOCHMMH NPOMEHNIMBH. ONUTBT OT MpPUIIATaHETO Ha
METOJIOJIOTHSATA Mpe3 IOCICAHUTE TPH TOMWHU IIOKa3Ba, Y€ PE3YNTATHTE ca HAJNeKIHH, THH KaTo
NIPEABIKIAHUATa Ca MHOTO OJIM3KM /0 JEHCTBUTENHOTO IpeicTaBsiHe Ha mopTdeinte. [pykecTBOTO
npuwiara chiaTa METOJOJIOTHS W TIPH NOKYNKH Ha HOBHM NMOPT(HEIM W B Ipoleca Mo PeAoBHA TOJUIIHA
TIPEOLICHKA Ha CHIIECTBYBALIUTE MOPTHEHITH.

OCHOBHHTE CTBIIKM B IIPOIlECa HA aHAIM3 ca CIETHHTE: 1) M3rpakJaHe Ha CTaTUCTUYECKH MOJEIN, C YUSITO
IIOMOII C€ ONPEAETST OYaKBAHWTE MOCTHIUICHHUS OT AaAeHHS MOpTdeiln Ha 6a3a Ha MPUTEKABAHU CXOTHHU
noptdelny; 2) onpeAensT ce OYaKBaHWTE MApUYHHU TOTOIM Ha MecedHa 0asa 3a IeNHs KMBOT Ha JNafcHH
mopTdein — ObJen NapuYHN MOTOIM;, 3) M3YHCIABA C€ BBTPEIIHATa HOPMa Ha BB3BPBIIAEMOCT Ha Oa3za
OpUTHHAJIHATA TOKYITHA [IEHa U CE M3I0JI3Ba, 3a J]a C€ M3YMCIIM HeTHATa HACTOSINA CTOMHOCT Ha opTdeiina.

ExcrnosunusTta Ha [Ipy’XeCTBOTO KbM KPEAMTEH PUCK OCHOBHO C€ BIUsSIE OT MHAUBUAYAIHUTE NMPOLYKTOBH
XapaKTEePUCTUKH Ha LieIMPAaHUTE MOPTHEHIIH.
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22. YnpaBieHne Ha (puHaAHCOBUS PHCK (MPOIBbJIKEHNE)
B3emanns no forosopu 3a necust (IPoAbJIKeHUE)

3a 1a ObIaT M3YEPIIAaTETHO B3ETH NIPEABU TE€3U XapaKTEPUCTUKH B IIPOLieca Ha CTATUCTUYECKOTO MOJICIIUpaHE,
JIpy»KeCTBOTO € pa3eiiIo U3KyIIEHUTE CH MOPT(QEHIIN Ha TPH OCHOBHU CETMEHTa, B 3aBUCUMOCT OT >KU3HEHHS
IUKBJI HA TTOPTHEHINTE N ICTOPHIECKHUS MTOIXO0] KbM CHOMPAHETO Ha B3EMaHUs 110 KOHKPETHUS MopTdheitn —
[IpaBan pevicTBus npenu mnpupoOmBane, [IpaBHm npeficTBus, wHUNMUpanu ot Pponrekc M be3 mpaBHU
JIEeWCTBUS IO MOMEHTA.

JpyXecTBOTO € HICHTH(OHLIUPANO CTATUCTHYECKH 3HAUYMMHU KIFOYOBH INPOMCHJIMBH, KOUTO H3IOJI3BA B
CTaTHCTUYECKOTO MOJIEIUPAHE, 33 Ja OIyYH OYaKBAaHW CTOWHOCTH Ha BEPOSTHOCT 3a IUTAIaHe M 33 o0LIaTa
OdYakBaHa CHOMPAEMOCT N0 BCeKH mopTdeiin. Te3n mpoMeHnnBY BKIIOUBAT OpOil MpoCcpodeHH THH, 0011 Opoii
MOJyYeHH IUTallaHusi, OpoW JHU OT IOCJEIHO IOJIy4eHO IUlaliaHe, Opoil KIMEHTCKH EKCIO3WIMU KbM
JpyKecTBOTO, MyOJIMYHO TOCTHITHH JaHHH 32 3J[PaBHOOCUTYPHUTEIICH CTaTyC, JaHHU OT LleHTpasieH KpeauTeH
perucTsp, 6poit THU OT MOCIECH OCHIECTBEH KOHTAKT C KIIMEHTA, U APYTH.

Jpy’XecTBOTO W3MOJI3Ba M IMPOTHO3HM METPHKH, KAaTO JONMYCKaHWA HAa PBKOBOJCTBOTO 3a HMPUIOKHMHUTE
CTpaTeruu 3a chOupaHe Ha B3eMaHMsl M OOCKTUBHUTE Pa3XO0/ 3a 3ITBIHEHUETO Ha TE3U CTPATEru B pAMKUTE
Ha cienBammre 12 Mecela, KakTo U IUPOKO AOCTHITHU O(HUIMAIHY JAaHHHU 32 OYaKBaHU O'bJCHIM CTOHHOCTH
Ha KIIFOYOBU MaKPOMKOHOMHYECKH ITOKA3aTEIH, KaTO CPEAEH J0XO0/( Ha IIaBa OT HACEJICHUETO, HUBA Ha JINXBH
10 TIOTPEOUTENICKN KPEINTH, MHAEKC Ha IIEHUTE Ha kuauniara, bBII Ha riaBa oT HaceneHUeTo U APYTH.

B kpas Ha Bcska roaumHa J[py)KeCTBOTO H3BBPILIBA TECTOBE 3a O0E3IEHKA HAa BCHYKH MOPTHEHIH Karo
MPEU3YUCIISIBA OUAKBAHUTE MAPUYHH MMOTOLM 3@ OCTABAIIUS )KUBOT HA ChOTBETHUTE mopTdeitnu. 3arydaTa ot
00e3IieHKa Ce M3YMCIIABA KATO pa3lidKarta MEXIy TEeKyllaTa CTOHHOCT Ha JajeHus MmopTdein u HeTHarta
HACTOAIIA CTOMHOCT Ha TMoOpTdeiina, HW34KcieHa Ha 0a3a Ha HOBUTE OBJCIIM MAPUYHH I[OTOLU U
IbPBOHAYAHATA BHTPEIIHA HOPMa Ha BB3BPBIIACMOCT U CE 3allUCBa B OTUYETA 3a MPUXONUTE U PA3XOJUTE B
CMeTKa 3a poBu3uK. B cinyyante, korato J[py»ecTBOTO CUMTa, Y€ HAMA BH3MOXHOCT 32 BH3CTAHOBSIBAHE Ha
HaTPpyaHUTEC 3ary61/1, IIOCJICAHUTE CC OTIIMCBAT. HpI/I IOosABATa Ha O6CTOHTGJ’ICTBa, KOHUTO BOJST 40O HAMAJISIBAHE
Ha MPOBH3HMsATA 3a 00E3LEHKA, TS Ce HaMaJlsiBa KaTo MOJIOKUTENEH pe3ynrar B HeTHu pazxoau 3a oOe3leHKa B
oTdera 3a nedanbara win 3arybata u Jpyrusi BCeOOXBAaTEH JOXO/I.

B®B BpB3Ka cbe cTparermsita Ha JpyskectBoTo oT 2013 rogunaa HacaM Ja ce pOKycHpa BbpXY H3KYyITyBaHE Ha
nopT¢ e oT B3eMaHHus, B TIOCIIEIHUTE TOANHY J{pyKeCTBOTO pabOoTH IeJI€HAaCOUeHO B IIOCOKA pa3BUBaHE Ha
eKCITIEPTHH TTO3HAHUS U 10100psiBaHe HAa MH(pacTPyKTypara CH, KaKTO OpraHM3aIliOHHA, TaKa U B 00JacTTa
Ha WHGOPMAIIMOHHUTE TEXHOJIOTHH, C e JIa IT0100pH IPEICTABsIHETO CH NTPH ITbPBOHAYAIHATA OIIEHKA M 1
rapaHTHpa IOCieABaIa e(QEeKTHBHOCT INpH OOCHy)XBaHE M CHhOMpaHe Ha B3E€MaHMATA OT LEIUpPAHUTE
mopTdeiimi. OT mepBarta cu mecus Ha mopTdeitn npe3 2012 ronuna, Jpy)ecTBOTO HaTpyIa 3HAUUTETHA Oa3a
JaHHHM 32 IeANPaHUTE MOPT(EHIN 1 MHOTOKPATHO 110/I00pHM BBTPEIIHATA CH AHAJMTHYHA EKCIIePTH3a.

PBHKOBOJICTBOTO MHHUIMUPA MPOIIEC MO MOCTOSHHO HAOJIIOACHHE U aHaIM3 Ha MPECTaBsIHETO Ha LEeIUPaHUTe
nopt¢eiinm, B KOWTO ce U3M0JI3BaT CTATUCTHYECKA HHCTPYMEHTH M MOJIEITH C 1eJ1 IPOTHO3UpaHe Ha ObAEIIOTO
npeacTaBsHe Ha noptdeinute. [Ipy M3roTBsHE Ha peryJsIpHUTE TOAMIIHU TPEOIEHKH, PBHKOBOICTBOTO
W3M0JI3Ba CTATHCTHYECKO MOJIEIHMPAHE U CMATA, Y€ KOJIMUECTBOTO M 3HAYMMOCTTA Ha HAIMYHUTE HCTOPUUECKH
JaHHH apryMEHTHPaT H3rOTBSIHETO HAa HAJEXKIHM OICHKH 33 OYaKBaHOTO OBJEIIO IPEJCTaBsSiHE Ha
noptdeitnure.

B pesynrar Ha M3BBpIIEHHUTE MPEOLEHKH, JIpy’KECTBOTO aKTyaau3Wpa CTOMHOCTHTE Ha IMopTdeinure che
cyMaTa Ha pa3iIMKHTE MEXIYy HACTOSIIMTE M OYAaKBAHHTE CyMH Ha ChOpaHM B3eMaHUs, JUCKOHTHPAHU C
OpUIMHAJIHATa BHTPEIIHA HOpMa Ha BB3PBLIAEMOCT Ha BCEKH eauH nopTdeitn. [IpyxkecTBOTO mMpHU3HaBa U
TIOJIOKUTEITHUS ¥ OTpHLATETHNS eeKT oT npeorieHkaTa B HeTHr pa3xoam 3a o0e31ieHKa B 0TUETa 3a revandara
W 3ary6ara u Ipyrust BceoOXBaTeH J0X0/I.

PrKoBOACTBOTO Ha JIpYy’>KECTBOTO BSIpBa, Ye MPU3HABAHETO HA Pe3yJiTaTa OT MPEOIIeHKATa B HACTOSIIHS TIEPHO]T
OTpa3siBa HeroBaTa Hail-moOpa MpereHKa 3a BepOSTHUTE OBbACIIN MAPUIHHA TOTOIM OT (PMHAHCOBUTE aKTHBU
Ha JIpy’XeCTBOTO M OCUTYpsBa, 4e (PMHAHCOBHUTE OTUETH MPEAOCTABAT aKTyasHO ONHMCAaHNE Ha (PHMHAHCOBOTO
MIPEACTaBsAHE U MAPUYHUTE OTOLU Ha J[pyKeCcTBOTO.
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22. YnpaBieHne Ha (puHaAHCOBUS PHCK (MPOIBbJIKEHNE)
Excno3nnusi Ha KpeauTeH pUCK (MPOJbJKeHHe)
Thproseku u Ipyru B3eMaHUst

Excno3unusita KbM KpeIUTEH PUCK € B pPe3ylTaT Ha HHAUBUAYAIHUTE XapaKTEPUCTUKU Ha OTAETHUTE
KIIMEHTHU. Ta3u eKCIO3UNMS CHINO TaKa MOXKE JIa 3aBHUCH OT PUCKA OT HEIUIAIlaHE B MHAYCTPUSTA U Ma3apa, Ha
KOHTO onepupa [pyxecTBoTO.

PrroBoacTBOTO cumTa, ge kbM 31 mexemBpu 2023 1., JpyXecTBOTO HE € N3JI0KEHO Ha CHIIECTBEH KPEIUTEH
PHCK, TBi KaTo KbM TOpENOCcOYeHaTa Jara J[pyKecTBOTO HAMAa CHIIECTBCHN (PMHAHCOBH MHCTPYMEHTH, IO
KOWTO KJIHEHT WM CTpaHa 1Mo ()MHAHCOB MHCTPYMEHT OM MOTJIa Jla HE yCIiee /1a U3ITbJIHU CBOUTE JOTOBOPHH
3ampinkeHns. Kem 31 mekemBpu 2023 r. [pyxecTBOTO OTYMTa (PMHAHCOBUTE WHCTPYMEHTH — THPTOBCKH U
IpyTH B3eMaHus Ha cToHHOCT 58 xmi. nB. (31 mexemspu 2022 r.: 158 xui. nB).

Hapnq}m CpeacTBa U NAPUYHU €CKBUBAJICHTH

KbMm 31 nexemBpu 2023 1., mapuuHHTE cpecTBa Ha J[pykecTBOTO 10 OAaHKOBHM CMETKH B MECTHH OaHKH ca
pasnpenenenu, kakro cieasa: 89% ca B 6anku ¢ kpeauTeH peitudr BB- (criopex nanuu na BAKP) u 11%
ca B 0aHKH ¢ KpequTeH pedtunr A- (copen nanau Ha BAKP). PrkoBoacTBoTO Ha J[py:KeCTBOTO € OI[CHHUIIO
e(eKkTa OT OYaKBAHUTE KPEJAUTHHU 3ary0H U CMsTa, Ye TOM HE € ChIIECTBEH.

JINKBH/IEH PUCK

JIukBHUIEH pUCK € PUCKBT J[py’kecTBOTO 1a HE OBJIE B ChCTOSIHUE 1A TIOCPEITHE CBOUTE 3abIDKCHHUS CHIVIACHO
TexHU nazgex. IlogxoxasT Ha JpyKeCcTBOTO 3a yIpaBleHNE HA TUKBUAHOCTTA € Ja CE OCUT'YPH, TOKOJIKOTO €
BB3MOXKHO, Y€ BHHArM 1€ MMa IOCTATHYHO JIMKBHIHOCT, 32 Ja M3IBIHM 33aJbDKCHUATA CH, KaKTO IPH
HOPMaJTHH, TaKa ! TP CTPECOBH YCIIOBHS, KAKTO U 0€3 /1a ce MoHece HeMPHEMIIMBY 3ary0u WIN [ja ce HaBpeau
Ha peryTanusaTa Ha J[py>kecTBOTO.

HO'Z[OJ'Iy Cca JOTOBOPHHUTE IMaJACKHU Ha q)HHaHCOBI/ITe WHCTPYMECHTU BKIIFOYHUTC/IIHO OYaKBaHU IJIalllaHUA Ha
JIMXBH, U3KJIFOYBAIIU e(beKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:

31 nexemBpu 2023 1.

Banancoea Aozosopenu o 6 6-12 1-2 2-5
B xunsou nesa - napuunu
cmounocm Mmeceua Meceua 200UnU 200UHU
nomouu
IIacuBn
TBProBCKH 3aIBIKECHUS 110 110 110 - -
3aeMu U KpeauTu - - - - -
ITacMBH 10 JTU3HHTH 1,185 1,304 136 136 272 760
OO0 macuBM 1,295 1,414 246 136 272 760
31 nexemBpu 2022 r.
Banancosa Aozosopenu Mo 6 6-12 1-2 2-5
B xunsou nesa N napuunu
cmoiinocm Mmeceua meceua  200UHU  200UHU
nomouu
ITacuBu
TBProBekH 3aAbIHKEHUS 100 100 100 - - -
3aeMu U KpeauTu 750 761 509 252 - -
[TacuBu 110 JTU3MHTH 149 152 76 76 - -
001110 MacCHBH 999 1,013 685 328 - -
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22. YnpaBieHne Ha (puHaAHCOBUS PHCK (MPOIBbJIKEHNE)

JIlukBHIeH pUCK (MPoABbLKEeHUE)

Ta6nnuaTa MO-A0J1y NpeACTaBs HAJIMYUETO HAa aKTUBU HA ,Z[py)KGCTBOTO 3a OCJIUTC Ha 6”1))161110 (bI/IHaHCI/IpaHeZ

3ano0:xkeHu
Haanuynn
KaTo O6mo
31 nexemBpm 2023 1. HeoOe3ne4YeHu
o0e3neyenune
B xunsou nesa
TBProBCKH U APYTH B3EMaHUs - 52 52
Bzemanus o noroBopu 3a riecust - 8,539 8,539
[Tapu u mapuyHN €KBUBAJICHTH - 2,498 2,498
Bsemanus 1o npesoctaBeHn 3aeMu - 1,695 1,695
OO01110 aKTHBH - 12,784 12,784
31 nexemBpu 2022 r. 3aj10:keHU KATO Hanuunan
B xunaou nesa o0e3neueHne HeoOe3nevyeHU Oowmo
THProBCKH M IPYTH B3EMaHUS - 158 158
B3emanus o 10roBopu 3a mecus 1,802 8,439 10,241
[Tapu 1 mapuYHN SKBUBAJICHTH - 2,030 2,030
OO0110 aKTUBH 1,802 10,627 12,429

IMazapen puck

[MTa3apen puck € pUCKBT IIpU MPOMSIHA HA Ma3apHHUTE LEHH,

KaTO KypC Ha YyKACCTpaHHA BajllyTa, JIUXBCHU

MPOUCHTHU WUJIM LICHU HA KallUTAJIOBU MHCTPYMCHTHU, JOXOABT Ha I[py)l(eCTBOTO HJIA CTOMHOCTTA Ha HETOBUTE
HWHBCCTUIIMHU [a 6’LZ[aT 3aCCrHaTH. HGHTa Ha YIPABJICHUCTO Ha Mas3apHHUA pPHUCK € Ja CC KOHTPOJIHUpa
CKCIIO3UIIMATA KbM ITa3apCH PUCK B IPUCMJIMBU I'PAHUIN KATO CC ONITUMHU3HPA Bb3BPbIIACMOCTTA.

BajsyreH puck

JpyKecTBOTO OCBIIECTBSABA CACIKH, JEHOMUHUPAHU B Yy KIECTpaHHA BaiayTa. J{py>KeCTBOTO € U3JI0KEHO Ha
BaJIyTeH PUCK, CBBP3aH C BB3MOXKHHU KOJIeOaHUs B Kypca Ha dy’kKJecTpaHHaTa BasyTa. KbM MOMEHTa TO3H PUCK
€ MHUHUMaJIeH, Thii KaATO OCHOBHATA YacT OT CJCIKHTE ca ICHOMUHUPAHHU B €BPO, KbM KOSITO BaJlyTa € (pUKcUpaH

OBJITapCKHUST JIEB.

P'I)KOBOI[CTBOTO HC CUHTa, 4€ q)I/IKCI/IHF'I)T e CC MPOMEHU B CIICABAIIUTE 12 MEcela v nmopajau Ta3u nNpuirHa

HE MPEICTaBd BAJTYyTCH aHAJIM3 HA YyBCTBUTCIIHOCTTA.

AXTHBHTE U IaCHBUTE HA I[py)l(eCTBOTO B 6Lnrap01<1/1 JICB U €BPO C4a, KAKTO CJieABa:

B xunsou

31 nexemBpu 2023 r.

[Mapu u mapuyHN €KBUBAJICHTH
TBProBCKHU U APYTH B3eMaHUS
Bsemanus o 1oroBopu 3a Lecust
B3emanus o npegocTaBeHN 3aeMU
OO0 puHAHCOBU AKTHBHU

TBProBeKH 3aAbIHKEHUS
3aeMu B KpeIuTH

TTacuBu 1o TU3UHTH

O0u10 puHAHCOBU MACUBH

JleB EBpo Oo6mo
2,469 29 2,498
52 - 52
8,539 - 8,539
1,003 692 1,695
12,063 721 12,784
110 - 110

- 1,185 1,185

110 1,185 1,295
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22. YnpaBieHne Ha (puHaAHCOBUS PHCK (MPOIBbJIKEHNE)

BanyTten puck (Ipoab/keHne)

B xunsou JleB EBpo Oo6mo
31 nexemBpu 2022 r.

ITapu 1 mapu4HU €KBUBAJICHTH 1,210 820 2,030
TBProBCKH U APYTH B3EMaHUs 158 - 158
Bsemanus o moroopu 3a 1ecus 10,241 - 10,241
O0110 puHAHCOBU AKTHBHU 11,609 820 12,429
TBPTOBCKH 3aIBIKCHUS 100 - 100
3aeMu 1 KpeIUTH - 750 750
TlacuBu 110 TU3UHTH 2 147 149
0610 GUHAHCOBH MACHBH 102 897 999

JIuxBeH puck

JIMXBEHUAT PHUCK TPEACTaBIsABA PUCKA OT KojecOaHWME B pa3Mepa Ha JIMXBOHOCHUTE aKTHBU M IACHUBH Ha
JpyXecTBOTO, IbJDKAI] c€ Ha M3MEHEHNETO Ha MAa3apHUTE JIMXBEHH MPOUEHTH. JINXBOHOCHNTE (PUHAHCOBHU
HWHCTPYMEHTU Ha J[py’»KeCTBOTO ca pa3IUIalllaTe]IHd CMETKH U 3a€M OT CBBbP3aHH JHIA ¢ (GUKCHPAH JIMXBEH
MPOLIEHT, T.€. MAPHYHKUTE MOTOLH Ha JIpy>KECTBOTO HE ca M3JI0KEHH Ha CHIIECTBEHU e(DeKTH OT M3MEHEHHUSTA
B JICHCTBAILUTE HUBA HA [1A3aPHUTE JINXBEHU IIPOLICHTHU.

Ananusz na uyecmeumenHocmma

AHAIU3BT HA YYBCTBUTEIHOCTTA 3acsra 3aeMa oT EBBP, kb7eT0 e(eKTHBHUAT JTHUXBEH MPOIICHT € ChCTABCH OT
¢uKcupaH KoMIOHEHT oT 4% u 3-Meceyna Mexayoankosa muxBa. EURIBOR-a e orpunatenen u B crienapus,
kpaero 3-meceunuss EURIBOR ce yBemmaaBa ¢ 50 6a3ucHM myHKTa, HAMa e(eKT BBPXY OTUETa 33 MPUXOIAUTE
U pa3xojure.

YnpapieHue HA KANMTAJIa
Lenure Ha [IpyskecTBOTO BB Bpb3Ka C yIpaBJIeHHE Ha KalHTala ca:

v Jla OCHTYpH CIIOCOOHOCTTa Ha JIpy)KeCTBOTO Aa MPOABIDKM Jla CHIIECTBYBAa KaToO JeicTBamo
TIPEATIPUSTHE;

Jla OCUTYPH aJieKBaTHAa PEHTAOMIHOCT 32 COOCTBEHHIINTE, KaTO ONpeesis IeHaTa Ha IPOJYKTUTE U
YCIIYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PUCKA.

@ponTekc VHTEpHEIIBHBII € pErUCTPUPaHO KaTo HeOaHKOBa (PMHAHCOBA MHCTUTYLHS B LIEHTpanHaTa OaHKa
Ha Bbarapus ¥ npu HEroBHs PEXUM Ha pPEerucTpauys TpsOBa Ja MOAIbPIKAa M3LSJIO BHECEH KamuTai oT 1
MMUJIMOH JIEBA 10 BCSIKO BpPEME.

[NomuTHkata Ha pPHPKOBOACTBOTO € Ja CE TOJIbpKa CHITHA KallUTaloBa 0a3a, Taka ue J1a ce OCUTYPH TIOBEPHETO
Ha UHBECTUTOPUTE, KPEJUTOPUTE U Ha Ma3apa KaTo L0, U J1a MOTAaT Jla C€ OCUTYPST YCIOBUS 32 pa3BUTHE HA
Ousneca B Obuemie. Ilpe3 roguHaTa He € MMaJl0O NPOMEHHM B IIOJIXO/a 3a YNPABJICHUETO HAa KaluTaia Ha
HpyxectBOTO.

23. C4eTOBOIHM NMpPELHEHKH

Hsxom OT cueTOBOIHUTE MOJUTHKH M OTIOBECTSBaHUSA Ha JIpy>KECTBOTO M3MCKBAT OILEHKA Ha CIIPAaBEUINBU
CTOWHOCTH 3a (PMHAHCOBH U 32 HE()UHAHCOBHU aKTHBHU U ITACHBH.

CHpaBeILHI/IBI/ITC CTOMHOCTH Ce KaTreropusupar B pa3jiMiHu HUBA B ﬁepapxnma Ha CIIpaBCAJINBUTEC CTOMHOCTH
Ha 0a3ara Ha BXOAAIIUTE JaHHU B TCXHHUKHUTEC 3a OLICHKA, KaKTO CJIC/BA:

. Hugo 1: koTrpanu 1ieHHn (HEKOPUTHUPAHH) Ha AKTUBHU MA3aPH 33 CXOJIHU aKTUBH FIIU TACUBH.

. Hwupo 2: BXoas1Iu TaHHY Pa3InYHU OT KOTUPAHU [IEHU, BKItOYeHH B HuBo 1, kouTo, mpsiko (T.e.
KaTo LEHH) WIIK KOCBEHO (T.¢. MOJyYeHH OT IICHH), Ca TOCTHITHH 32 HaOJII0/JaBaHE 33 aKTHBA WM NIACHBA.

. HuBo 3: BXoasmu naHHW 3a aKTHBa WM MAaCHBa, KOWTO He ca 0a3WpaHHW Ha HAOMIOJaeMU Ma3apHU

JTaHHY (HeHAOII0JaeMH BXO/ISIIN JTaHHN).
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3ATOJUHATA, 3ABBPIHIBAIIA HA 31 JEKEMBPH 2023 r.

23. CueTOBOAHU MpeUeHKH (MPOIbIKEeHNe)

AXo BXOIMIINTE JAHHH, U3II0JI3BaHM 32 OIICHKA Ha CIPaBe/INBaTa CTOMHOCT Ha aKTHBA WJIN [TaCHBA, TIONAJaT B Pa3IMYHU HIBA HA HepapXusATa Ha CIIPaBEIJIMBHTE
CTOIHOCTH, TOTaBa OLIEHKATa Ha CIIPAaBEIINBATa CTOMHOCT C€ KaTeropus3ypa B HEHHATa ISUTOCT B TOBA HUBO OT HepapXHsATa Ha CIPABEINIUBUTE CTOHHOCTH, YHUATO
BXOAAIIa HHPOPMAIHS € OT 3HAYCHHUE 32 ISIOCTHATA OLICHKA.

TabnumaTa moka3Ba OallaHCOBUTE W CIIPABEIMBUTE CTOMHOCTH Ha (PMHAHCOBHTE aKTHBU M ()WHAHCOBHUTE NACHBH, BKIIOYNTEIHO HUBATa UM B Hepapxusiara Ha
CIIPaBEAJIMBUTE CTOMHOCTH.

31 nexemBpu 2022 r.

B xunsaou nesa IIpun. 3aeMHu n B3eMaHHs Jlpyru ¢uH. nacuBu O0wmo Hupo 1 Huso 2 Hupo 3 O0mo

DUHAHCOBH AKTHBH, KOUTO HE C€¢ OLEHABAT IO
crpaBeajimBa CTOIHOCT

Tapu 1 mapuYHU EKBHBAJICHTH 13 2,030 - 2,030 - - - -
THProBCKH U IPYTU B3EMaHHUS 14 158 - 158 - - - -
B3semaHus 110 JOroBOpH 3a LEeCHs 15 10,241 - 10,241 - - 11,646 11,646

12,429 - 12,429 - - 11,646 11,646

DUHAHCOBH MacHBH, KOUTO HE Ce OLICHABAT IO
cnpaBeInBa CTOIHOCT

THProBeKH 3aAbIKEHHS 18 - (100) (100) - - - -
3aeMu U KpeauTu 20 - (750) (750) - - (738) (738)
3a/(bJKEHHS 10 JIN3UHTH 11 - (149) (149) - - - -

- (999) (999) - - (738) (738)

31 nexemspu 2023 1.
B xunsou nesa Ilpun. 3aemMu M B3eMaHHs JIpyru ¢uH. nacuBu 00110 Huso 1 Hugo 2 Huso 3 006110

DUHAHCOBU AKTHBHU, KOUTO He ce OLleHABAT 10
CcnpaBeinBa CTOMHOCT

Tlapu v mapyYHU SKBHBAJICHTH 13 2,498 - 2,498 - - - -
TBHpProBCKM ¥ IpYTH B3€MaHHUs 14 52 - 52 - - - -
B3emanus 110 J0roBOpH 3a Lecus 15 8,539 - 8,539 - - 9,814 9,814
B3emanus 1o nmpeiocTaBeHn 3aeMu 16 1,695 - 1,695 - - - -

12,784 - 12,784 - - 9,814 9,814

@OUHAHCOBY NACHBH, KOMTO HE ce OLEHABAT M0
crnpaBeIuBa CTOIHOCT

THProBCKH 3aIbIKEHHUS 18 - (110) (110) - - - -
3aeMu U KpeauTH 20 - - - - - - -
3a1bIDKSHHS 110 JIH3HHTH 11 - (1,185) (1,185) - - - -

- (1,295) (1,295) - - ] R




»@POHTEKC HHTEPHEIN'BHBJI“ EAJ]
IMPUJIOKEHUA KBM @PUHAHCOBUSA OTUHET
3ATOJAUHATA, 3ABBPHIBAIIIA HA 31 JEKEMBPH 2023 r.

23. CyeTOBOAHU MpeUeHKH (MPOIbKeHHe)
OlleHKa 10 CIIpaBeIMBa CTOMHOCT
(i) Cnpaseonuea cmoitnocm Hueo 3

Crnemnara TabIUIIA IpeICTaBs paBHEHIE HA IBIHKCHUETO OT HAYaTHO CAJI0 10 KpaifHO caiIo Ha B3EMaHHUATA
10 TOTOBOPUTE 3a LIECHsI, YUUTO CIPABEIIMBHU cTOMHOCTHU ca oT Huso 3:

B xunsou nesa 2023 2. 2022 2.
Caugo Ha B3eMaHuA MO Hecud KbM 1 ssHyapu 10,241 12,881
[puno6uBanus 794 -
Cn0OpaHu B3eMaHus (7,164) (7,900)
Herna nmeganba oT M3MEHEHHETO Ha TOTOBOPHUTE MAPUIHH MOTOLN 2,600 1,368
[Ipuxon oT mMxBU 2,068 3,892
Caugo Ha B3eMaHus Mo Hecud KbM 31 1ekeMBpH 8,539 10,241
EdexT ot nuckonTHpaHEe 1,275 1,405
JucKoOHTHPaHA CTOHHOCT 9,814 11,646

CnpaBe/yiuBaTta CTOHHOCT Ha B3€MaHHUsTa MO JOTOBOPU 3a LIECHM € W3YUCIICHAa 4pe3 JUCKOHTHpAaHE Ha
OYaKBaHUTE MAPUYHM NOTOLM OT CJIEIBAIIUTE TOIUHU C oHUIIMaIHUs JIMXBeH mpoueHT Ha BHB 3a nponykru
OJIM3KH 0 KaTErOPUUTE N3KYNEeHH (PMHAHCOBH aKTHBU.

Wudopmanus 3a ABHKEHUETO Ha HAYUCIICHATa 00e31IeHKa:

2023 2. 2022 2.
HauvajaHo cajino 3,091 1,724
Pasxomu 3a o0e3tieHKa (311) (1,304)
[Ipuxomau ot obOe3neHKa 2,911 2,671
Kpaiino cango 5,691 3,091

(if) Texnuxa 3a oyenssane u 3HauumMeNHU HENAZAPHU PAKMOPU

CnenHata TaOnuna IoKa3Ba TEXHHMKAaTa 3a OLICHABAHE HA CIPaBEIJIMBA CTOMHOCT M 3HAYMMHTE HENa3apHU
(baxropu.

B3aumoBpb3Kka MexKay

HuBo Ha KJII04Y0BH
cmpasej- 3HaunmMu HeHa001aeMu
DuUHAHCOB JIMBa HeHa001aeMu BXOISIIY TAHHU U
HHCTPYMEHT cToiiHocT  TexHuka Ha oleHsIBaHe BXOJS U JaHHU CIpaBelNIMBA CTOHHOCT
Bzemanus mo  Hugo 3 Jluckonmupanu napuunu nomoyu: e [TazapHo u HerarusHoTo pa3Butue
JIOTOBOPH 32 MopenbT 3a OlleHKa € 0a3upaH Ha MakponkoHomy Ha I1a3apa Hamasisa
ecus MPEU3YHCIIIBAHETO HA OUAKBAHUTE 4ecKo CTpaBeInBaTa CTOMHOCT
BXOJISIIIH TAPUYHH TTOTOIIH, pasBuTHE YBenmuueHneTo Ha
MIPOU3THYAIIH OT TEKYIIOTO HUBO Ha o Tono6pen e(eKTUBHOCTTA OT
crOupaHe, KOPUTHPaHH ¢ eeKTa OT BhTpeIHH BBTPEIIHUTE CTPATETHH
BBTPEIIHUTE MPOLETYPH U KOHTPOJIH, 3a ch0MpaHe yBennJaBa
EJISIIN ToI00peH e Ha mpolieca Mo CTpaTerui 3a CTpaBeIMBaTa CTOMHOCT
chOupane
chOupane.
3aemu u Hueo 3 Jluckonmupanu napuyHu nomoyu Henpunoxumo Henpunoxumo
KpEIUTH Bbpaemure napuyHU MOTOIM ca

OlLIEHEHH Ha 0Oa3aTa Ha
Hy6III/IKyBaHI/ITe JIMXBE€HU IPOLCHTHU
ot euribor-rates.eu— nuxseHa
CTaTHUCTHKA 3a 3-MCCC‘IHI/I$I
Me)KZ[y6aHKOB JINXBCH NPOLCHT.
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IMPUJIOKEHUA KBM @PUHAHCOBUSA OTUHET
3ATOJAUHATA, 3ABBPHIBAIIIA HA 31 JEKEMBPH 2023 r.

24. Cebp3aHu JHIA
Q) Ipeonpuamue maiuka u Kpauno KOHMPOIUPAWLO JIUUE

Ennponmudaen coOcTBeHWK Ha Kamurtana Ha ,,OpoHTtexc MHTepHemsHBI EAJl € HUIEPIaHICKOTO APYKECTBO
Frontex International B.V., unuro exnonudaeH co6cTBeHUK OT cBost ctpana ¢ "YEB ®UHAHC XOJIUHT™" AJT
Jo021.12.2022 r. Emerging Europe Accession Fund, ayxxaecrpanHo ropuandecko jiuie, kato Emerging Europe
Accession Fund e kpaiiHoTo KOHTpOsupatuo aune. OcHoBHuTe akunonepu B EEAF ca Eponeiickarta 6anka 3a
Bb3cTaHoBsiBaHe U pazutue (EBRD), EBponeiickust unsectuumoner ¢poun (EIF), YepHomopckarta OaHka 3a
Thprosus u passurue (BSTDB), Deutsche Investitions- und Entwicklungsgesellschaft (DEG). II®A Anpuana
KoHCTaHTHH € T0CTaBYMK Ha KOHCYJITAaHTCKH YCIyTH, coocTBeHoCT Ha Anpuana Koncrantun (wieH Ha bopaa
Ha qupekropure Ha dponrekc VIHTEpHENTbHB).

(i) Coenku cvc cebp3anu auya:
CroiiHoCT Ha
C/IeJIKUTE 32
roJuHaTa Kpaiinu canna
NPUKJIIOYBAIIA HA KbM
31 pexemMBpHU 31 nexeMBpHU
B xunsou nesa 2023 2. 2022 2. 2023 .. 2022 2.
CooOcTBEHNIIN
EBponeiicka 6aHKa 32 Bb3CTAHOBSIBAHE U
passutTHe (10 21.12.2022 r.)
- YCBOCHA IJIABHUIIA [0 KPSIUT - - - -
- M3IUIATEHA TJIABHUIA [0 KPEJUT - (1,855) - -
- JIMXBAa I10 3aeM - 54 - -
Emerging Europe Accession Fund (xo
21.12.2022 r.)
- KOHCYJITAHTCKU YCIYTH - - - -
- YCBOGHA TJIaBHUIA IO KPEITUT - 749 - 749
- M3IUTaTEeHa TJIaBHUIA 110 3aeM (749) - - -
- U3IJIaTEHa JINXBA T10 3aeM 11
- IUXBa I10 3aeM - 1 1 1
Frontex International B.V.
- IaTeHu pasxoau Ha Frontex BV 35
- YCBOGHA IJIABHUIIA [0 KPSIUT - - - -
- M3IJIaTeHA IJIABHUIIA 110 KPEIUT - (1,486) - -
- JIMXBA I10 3aeM - 17 - -
- W3IUIATEH JUBUIEHT - (1,156) - -
Yeo ®unanc Xoaauur AJl
- KOHCYJITAHTCKU YCIYTH (36) - - -
TAO bunauar EOO/],
- [namanus mo GUHAHCOB JINZUHT (47) - - -
-JIuxBu 10 (PUHAHCOB JTUZUHT (11)
-IIpenocTaBeH A€mo3UT 10 (PUHAHCOB JIM3UHT (77) 77
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INPUIOXKEHUA KBM @PUHAHCOBUS OTUYET
3ATOJAMHATA, 3ABBPUHIBAIIIA HA 31 JEKEMBPH 2023 r.

24. Cebp3anu auua (mpoabiKeHne)
(ii) Coenku cve cevpszanu nuya (npodvidicenue)

CroiiHOCT Ha
CHEJKHUTE 32

roJuHaTa Kpaiinu canna
NPUKJIIOYBAIIA HA KBbM

31 nexemBpHu 31 nexemBpH
B xunsaou nesa 2023 2. 20222 2023 .. 2022 2.
BM Jluzunr EAJ]
- yCBO€HA IIaBHHUI[A MO KPEIUT (978) - 685 -
- W3IUIaTeHa TJIABHUIIA TIO KPESIUT 293 - - -
- HAYHCIICHA JIUXBA 110 3aeM 7 - 7 -
3B Edxo uuc EOO/]
- IPEAOCTABCHU YCIYTH (2) - - -
K3K ,,CbI'TACUE” EAJ]
- IPEAOCTABCHU YCIYTH (21) - - -
Ki11040B ynpaB/ieHCKH MepcoHa
[HPA Anpuana KoncranTun
-pa3xo/u 3a KOHCYJITAaHTCKH YCIYTH - 262 - -

(i) Coenxu ¢ kn10u06 prKOBOIEH NEPpCcOHAnN:

Ipe3 2023 roauHa [{pyXecTBOTO € HAYMCIMIIO M M3IUIATHIO Ha 4ieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE U
U3MBIHUTETHUS AUPEKTOP Bh3HATpaKAeHuUs B pa3mep Ha 85 xui. nB. (2022 r.: 91 xuu. n8.).

IIpe3 2023 r. [IpyKecTBOTO HE € HAYHMCIWIO BB3HATPAXICHHS 32 KOHCYJITAHTCKH YCIYI'M Ha KIIIOYOB
ympasieHCKd niepcoHan (2022 r. — 262 Xwi1. IIB.) CBhIIACHO Ta0IHIIaTa TO-TOpe.

25. AHraKuUMeHTH U YCJIOBHH 3aTbJIKEHUS
Jpy>xecTBOTO HAMA aHTAKUMEHTH M YCIOBHH 3a/1bikeHus KbM 31 nexemBpu 2023 r. (2022 r. HsiMa).
26. Cp0UTHSA cJIe[ 7ATATA HA OTYETHHS MEPHO

He ca HacThOMIM KOpUTHPALY CHOUTHSA WIH APYTH 3HAUNTEIHH HEKOPUTHUPAIIX CHOUTHS MEXIy JaTaTa Ha
ChCTaBsiHE Ha ()MHAHCOBHSI OTUET U JIaTaTa Ha OJI00PEHUETO MY 3a IyOJIUKYyBaHE.

27. Ono6penHue Ha GUHAHCOBHS OTHET

®unancoBusT orueT KbM 31 mexkemBpu 2023 1. (BKIIOUMTEIHO CpaBHUTEIHATa MH(OpPMaIHs) € 0100peH oT
CobBera Ha qupekropure Ha 22.05.2024 r.
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AOKNAL HA HEBABUCUMUA OOUTOP

[lo eaHONMYHNA akUMOHEp Ha
PpoHTekc MHTepHewbHbN EAL

Appec: rp. Codus, n.k. 1303
6yn. Togop AnekcaHapos Ne 109-115

MHeHue

Hve wu3BbpwMxMe oauT Ha UHaHCoBUA oT4yeT Ha PpoHTekc WHTepHewbHbNn EA[
(,dpyxecTBOTO"), CbabpXKaLL, oT4eTa 3a PUHAHCOBOTO CbCTOSAHME KbM 31 gekemBpu 2023 1. 1
oTyeTa 3a nevanbarta wunu 3arybata u apyrus BceobxBaTeH 0OX04, OT4YeTa 3a NPOMEHUTE B
cobCTBEHUA KanuTan u oTyeTa 3a NapuyHUTe NOTOUM 3a roguHaTta, 3aBbpliBalla Ha Tasu
Aata, KakTo W MOSCHUTENHUTE MPUMOXKEHUS KbM (UHAHCOBMS OTYET, CbAbpXaliu
cblyecTBeHa MHpopMaumsa 3a cHeToBoAHATa NONUTUKA U Apyra NOsiCHUTENHa HdopmMaums.

Mo Hawe MHeHwe, NPUNOXEHUAT (PMHAHCOB OTYET NpeacTaBs OOCTOBEPHO, BbB BCUYKM
CbLLECTBEHU acnekTn, PUHaAHCOBOTO CbCTOosHME Ha [OpyxecTBoTO KbM 31 AekemBpn 2023 1. n
HeroBute (puMHaAHCOBWM pe3ynTatM OT LEeWHOCTTa W MapuyHUTe My nOoTOUuM 3a roguHara,
3aBbpluBalla Ha Tasu gaTa, B cboTBeTcTBMEe ¢ MexayHapoaHuTe ctaHaapTu 3a (ovHaHCOBO
otuntaHe (MC®O), npuetn ot EBponerickus coto3 (EC).

baza 3a n3passiBaHe Ha MHeHue

Hve n3Bbpwmnxme Hawus oguT B CbOTBETCTBME C MeXayHapoaHUTE OAMTOPCKM CTaHOapTu
(MOC). HawwuTe OTroBOPHOCTU CbINacHO Te3u CTaHA4apTM Ca ONMUCaHU AOMbIHUTENHO B
pasgena oT Hawwus goknag ,OTroBOpHOCTM Ha oauTopa 3a oguTa Ha (oMHaAHCOBUS oT4eT®. Hue
cMe HesaBucuMK OT [IpyXecCTBOTO B CbOTBeTCTBME C MexayHapoaHusi eTUYEH KOOEKC Ha
npodecrnoHanHnuTe cyetoBoamMTenu  (BknwuutenHo  MexagyHapooHu — cTanHgapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MexayHapoOHW CTaHOapTM MO €TuKa 3a CYEeTOBOAUTENU
(Kogpekca Ha CMCEC), 3aegHO C eTMYHUTE M3UCKBaHMA Ha 3akoHa 3a He3aBUCMMUS
duHaHcoB oauT (BHDO), NpMNoXMMK MO OTHOLLEHWE Ha HaWus OAUT Ha (PUHAHCOBUS OTYET B
Bbnrapus, kato HME U3NBAHUXME M HaWWUTEe APYrn €TUYHM OTrOBOPHOCTU B CbOTBETCTBUE C
nanckeaHnatra Ha 3HPO wun Kogmekca Ha CMCEC. Hue cuutame, 4e oguTopcKkuTe
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[AokasaTencTBa, MofyYeHM OT Hac, ca OOoCTaTbyYyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a
HaLLeToO MHeHue.

Opyra nHdopmauma, pasnuyHa ot PMHAHCOBMUS OTYET M OAUTOPCKUA AOKNang
BbpPXy Hero

PbkoBOACTBOTO HOCKM OTroBOPHOCT 3a Apyrata uHdopmauus. [pyrata vHdopmauusa ce
CbCTOM OT [OKNad 3a OeWHOCTTa, M3roTBEH OT PBbKOBOACTBOTO CbrnacHo naea cegma ot
3akoHa 3a c4eTOBOACTBOTO, HO HE BKIOYBA (PMHAHCOBUSA OTYET M HAWMA OOUTOPCKM OoKnag,
BbPXY HEro.

HaweTo MHeHne OTHOCHO hMHaHCOBMSI OTYET He obxBalwia gpyrata MHoOpMauns U HUE He
n3passiBame KakBaTo M Aa e hopMa Ha 3aKkntoveHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PNYHO NOCOYEHO B 0KNaAa HN 1 A0 CTeneHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3ka ¢ HaWMa oauT Ha (PUHAHCOBUA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem pApyrata WHgopmauuMs M MO TO3M HauMH Oa MpeueHVM [Janu Tasu gpyra
MHOPMAaLMA € B CblLUECTBEHO HEeCbOTBETCTBME C (PMHAHCOBUS OTYET UMW C HaluTe
No3HaHWsA, NPUAOOUTM MO BpemMe Ha oauTa, MNU Mo APYr HauMH u3rnexaa ga cbabpXka
CbLLECTBEHO HENpPaBWMHO AoknaaeaHe. B cnyyan ye Ha Gasata Ha paboTaTta, KOATO cMme
M3BBLPLUMMK, HUE [OOCTUIHEM [0 3aK/ioYeHWe, 4Ye € Hanuue CbLeCTBeHO HenpaBurHo
[loKrnajBaHe B Tasu gpyra MHopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo [a JoknaaBame B TOBa OTHOLLIEHME.

HdonbnHumenHu ewbnNpocu, kKoumo rnocmaess 3a OoknadeaHe 3akOHbM 3a
cyemoeodcmeomo

B ponbnHeHve Ha HawwWTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, no oTHoweHue Ha
AOKNaga 3a [enHOCTTa, HME M3NbIHMXME WU npouenypvte, obaBeHM KbM WU3WUCKBaAHWUTE MO
MOC, cbrnacHo ,YkasaHust OTHOCHO HOBM U pasLiMpeHn OAUTOPCKU AOKNagu U KOMyHUKaums
OT CTpaHa Ha oguTopa" Ha npodecuoHanHaTa opraHMsaunsa Ha perucTpypaHuTe oguTopu B
bbvnrapua, WHctutyTa Ha agunnomupaHute ekcnept-cdetoBogutenu (MOEC) . Teau
npoueaypv KacasT NPOBEPKN 3a HANNYMETO, KakTo U NPOBEPKN Ha hopmaTta U CbAbPKaAHNETO
Ha Tasu gpyra vMHgopmauusi ¢ uen ga HJM NoAnoMorHaT BbB (hOpMMpaHe Ha CTaHoBULLE
OTHOCHO TOBa Aanw Aapyrata WHgopmMauus BKIOYBa OMNOBECTABaHMATA WM AOKMagBaHWATA,
npeasuaeHun B [MaBa cegma oT 3akoHa 3a CHETOBOACTBOTO, NPUNoXnm B Bbnrapus.
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CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemogodcmeomo
Ha 6asaTa Ha 13BbpLUEHMTE NpoLeaypw, HALLETO CTaHOBULLE €, Ye:

a) VMHdopmaumaTa, BKIOYEHa B AOKNada 3a AenHocTTa 3a omHaHcoBaTa roguHa, 3a Kosito e
n3rotBeH MHAHCOBMKAT OTHET, CbOTBETCTBA HA PUHAHCOBUSA OTYET.

6) [doknagbT 3a AENHOCTTa € U3roTBEH B CbOTBETCTBME C M3NCKBaHWUSATA Ha naBa cegma oT
3aKkoHa 3a c4eToBOACTBOTO.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBVIFI oT4yeT

P1KOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NpeacTtaBsAHe Ha TO3M
dmHaHcoB oT4yeT B cboTBeTCcTBME ¢ MCDO, npnetn ot EC 1 3a TakaBa cuctema 3a BbTpeLleH
KOHTPOJ1, KakBaTO pbKOBOACTBOTO ONpeaernsi kKato HeobxoaMma 3a ocurypsiBaHe U3roTBSIHETO
Ha WHAHCOBM OTYETW, KOUTO HE CbAbpXaT CbLWECTBEHM HEMNPABUMHN OTYUTaAHWUS,
He3aBMCUMO Oanu ObIKaLLUW ce Ha u3Mama Unu rpeLuxa.

Mpn un3roTBsiHe Ha (OUHAHCOBUSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHSIBAHE
cnocobHocTTa Ha [pyKecTBOTO [ga npoabimkm Ada  (yHKUMOHMpA KaTo AencTBallo
npeanpuaTne, OMNOBECTSABAMKKW, KoraTo ToBa € MPUITOKMMO, BBMNPOCK, CBbp3aHu C
NnpeanosioXXeHMeTO 3a AEWCTBalLO NpeanpuatMe M U3nona3eankm cdetoBogHata 6asa Ha
OCHOBaTa Ha NpeanonoXeHneTo 3a AeNCTBaLLo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsBa fa nukeugupa [pyKecTBOTO WUnM [a nNpeycTaHOBM OEWHOCTTa MY, MU ako
PBKOBOACTBOTO Ha NpakTUKa HaAMa gpyra antepHaTtvea, OCBEH Aa MNOCTbMM NO TO3U HAYMH.

OTroBOpHOCTM Ha oguTOpa 3a oguTa Ha (PUHAHCOBUA OTYET

Hawwute uenn ca pga nonyyum pasymMHa CTEMNeH Ha CUrypHOCT OTHOCHO ToBa Janu
(PUHAHCOBMAT OTYET KaTo LUANO He CbAbpXa CbLUECTBEHU HENPaBUNHU OTYMTaHUS,
HEe3aBMCMMO [anu ObiKally ce Ha u3mama WUnuv rpellka, U ga usgagemM oouTopcKu Aoknag,
KOMTO Oa BKMO4YBaA HaLLETO OOAUTOPCKO MHeHue. PasymHaTta cTemneH Ha CUrypHOCT € BUCOKa
CTEMNeH Ha CUrypHOCT, HO He e rapaHuusi, Ye oauT, n3BbpLleH B cboteeTcTBre ¢ MOC, BuHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUITHO OTYMTaHe, KoraTo TakoBa CblLUeCcTBYBa. HenpaBunHu
OTYMTaHMA MoraT Oa Bb3HMKHAT B pe3ynTaT Ha uM3mamMa WM rpellka U ce cuyuTat 3a
CbLLECTBEHM, aKO OM MOrMo pasymMHO [a Ce Oo4akBa, 4Ye Te, CaMOCTOSITeNIHO WM KaTo
CbBKYMHOCT, OMxa MOIMMM [a oKaxkaT BIUSHWE BbPXY WKOHOMUYECKUTE PELUEHUs Ha
noTpebutenute, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.
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KaTto yact ot oguta B cbotBeTcTBME ¢ MOC, HMe nanonssame npodecrmoHanHa npeleHka u
3anasBame npodecmoHaneH ckenTuumM3abM No BpeMe Ha uenus oaut. Hue cbluo Taka:

naeHTuduumpame 1 oueHsiBame pUcKoBeTe OT CbLUECTBEHM HEMNpPaBUSTHU OTYMTAHUS BbB
dMHaHCOBMA OTYeT, He3aBUCUMO [JanuM AbfKawu ce Ha uaMama wnu rpelka,
paspaboTBame M M3NbfHsABaAME OAUTOPCKM Mpouedypu B OTFOBOP Ha Te3n PUCKOBE U
norny4aBame OOMTOPCKW [OOKasaTencTsa, KOMTO Ja ca AOoCTaTbYyHM U YMECTHM, 3a Aa
ocurypsat 6asa 3a HaweTo MHeHune. PuckbT ga He Obae pasKpuUTo CbLUECTBEHO
HenpaBWUMNHO OTYMTaHe, KOeTo € pesynTaT OT u3mMama, € Mo-BUCOK, OTKOMKOTO pucka oT
CbLUECTBEHO HEMpaBWUIIHO OTYMUTaHe, KOeTO e pe3ynTaT OT rpelika, Tb KaTo namamara
MOXe [a BKMoYBa TalHO criopasymsBaHe, hanwuduumnpaHe, npegHamepeHn nponycku,
N3sIBNEeHns 3a BbBeXAaHe Ha oauTopa B 3abnyxaeHue, Kakto M npeHebperBaHe wunu
3a06ukansiHe Ha BbTPELUHNSA KOHTPOS.

nony4yaBsame pasbupaHe 3a BbTPELUHWSI KOHTPOS, MMall OTHOLIEeHWe KbM oauTa, 3a Aa
pa3paboTMM OOUTOPCKM MNpoLEedypu, KOUTO [a ca MNoAXOAsWM MpU  KOHKpeTHUTe
obcToATencTea, HO He C Len u3passiBaHe Ha MHEHWe OTHOCHO edEKTMBHOCTTa Ha
BbTPELUHMS KOHTPOI Ha [pyXecTBOTO.

oueHABaMe YMECTHOCTTa Ha Wu3nosfi3BaHUTE CYETOBOAHW MOJIUTUKN U Pa3yMHOCTTA Ha
cyeToBOAHUTE I'IpVI6J'II/13I/1TeJ'IHI/I OLUEHKN N CBbp3aHUTE C TAX OMNoBeCTABaHUA, HanpaBeHU
OT PbKOBOACTBOTO.

AocTUrame [0 3akiiloYeHMe OTHOCHO YMECTHOCTTa Ha W3MNon3BaHe OT CcTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha ocHoBaTa Ha NpeanoroXXeHNeTo 3a AencTBaLlo
npeanpusTne U, Ha GasaTa Ha MonyyYeHUTe OOUTOPCKM [AoKasaTenicTBa, OTHOCHO ToBa
[anu e Hanuue CblecTBeHa HECUTYPHOCT, OTHacCsILLa ce A0 CbOUTUSE UNK YCroBUSI, KOUTO
Guxa Mornu aa nopoaaT 3HAYUTENHM CbMHEHUS OTHOCHO CrMocoBHOCTTa Ha [pyKecTBoTO
[a NpoabiikM Aa (PYHKUMOHMpA KaTo AeicTBallo npeanpuatve. AKO HME OOCTUTHEM A0
3aKnoYeHne, Ye e Hanuue CbLUECTBEHA HECUTYPHOCT, OT Hac Ce M3NCKBa Aa NpuBeYemM
BHUMaHME B OOUTOPCKUS CU OOKNad KbM CBbP3aHUTE C Ta3n HECUTYPHOCT OMOBECTSABaHUS
BbB (PMHAHCOBUS OTYET WM B Cryyal 4Ye Te3n OMNOBECTABaHUS ca HeadekBaTHMW, Aa
moauduLupaMe MHeHMeTo cu. HalwmTe 3aknoyeHus ce ocHoBaBaT Ha OAUTOPCKUTE
[AokasaTencTsa, Nnofy4YeHn OO0 AataTa Ha OAMTOpPCKUS HM doknaa. Bvaewm cwboutmsa unm
ycnoBuss obGaye wMoraT Qga cTaHaT npuuuHa [pykecTBOTO [gOa npeycTaHOBU
bYHKLMOHMPAHETO CU KaTo AeicTBalLo npeanpustue.

oLleHsiIBaMe LSNOCTHOTO MpefcTaBsiHe, CTPYKTYpa U CbAbpXKaHUe Ha (DUHAHCOBUSI OTYET,
BKMIOYUTENHO  OMOBECTABaHUSITa, W AanuM  (UHAHCOBUAT  OTYeT  NpeacTaBst
OCHOBOMOMaralMTe 3a Hero CAEenkM M CbOUTMS MO HauMH, KOWTO MOCTUra OOCTOBEPHO
npeacTaBsiHe.



Crowe

Huve koMyHUKMpame ¢ pbKOBOACTBOTO, HAped C ocTaHanuTe BbNpPOCU, NiaHupaHus ob6xeaT u
BpeMe Ha M3MbIIHEHME Ha OAMTa U CbLUECTBEHUTE KOHCTaTauuu OT OAuTa, BKMYUTENHO
CbLLIECTBEHM HEAOCTaTbLM BbB BbTPELUHUS KOHTPOS, KOUTO uaeHTuduumpame no Bpeme Ha
N3BbPLUBAHMA OT HAC OAWT.

3a Kpoy Bwnrapus Ogut EOO[
OauTopcko opyXecTeo

GYULYAY Digitally signed by

GYULYAY MYUMYUN

MYUMYUN RAHMAN
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Monan PaxmaH
Ynpasuten, PermctpupaH oguTop OTFOBOPEH 3a oanTa
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