HUJAEAJ CTAHJAPT BHIHMA AJl
TOMUIEH JOKJIAJ 3A JEAHOCTTA
TOAUIIEH ®UHAHCOB OTYET
JOKJIAJL HA HE3ABHCUMMSI OJTUTOP
31 JEKEMBPH 2009 r.
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NAEAJ CTAHOIAPT BUAUMA Al
T'OJUIIEH JOKJIAJl 3A JEHHOCTTA
31 JEKEMBPH 2009 r.

PBKOBOICTBOTO MpEACTaBs CBOS TOAMIIEH AOKJIAA W TOJUIIHHS (PUHAHCOB OTYEeT KbM 31
nexeMBpu 2009 r., H3rOTBEH B CHOTBETCTBHE ¢ MexayHapoqHHTE CTaHAApTH 3a (PUHAHCOBO
OTYHTaHe, mpueTH OT EBponefickus cpio3. To3w ¢GUHAHCOB OTYET € OJUTHpPaH oOT
[MpaiicyorspxaycKynspe Onutr OO/,

IIper.ien Ha aeiinocTTA

Wnean Crammapt — Buauma AJl (,,JpykecTBOoT0) M mpe3 Ta3u FoAMHA € MPOIBIKUIO
OCHOBHATa CH JIefHOCT, CBBbp3aHa ¢ MPOHM3BOJACTBO U MpoaaxOa Ha cCaHHTAapHA apMmarypa OT
MECHHT; U mpojaxbda Ha caHuTapeH QasHc. [Ipyrute neHocTH Ha JIpy)KeCTBOTO BKJIOYBAT
MIPOJIYKTOBO pa3BUTUE, WHMOPMAIIMOHHH TEXHOJOTHH U NOJABp)KaHE Ha KOMYHHKal[MHTE B
['pyna Unean Ctanaapt MuTtepHemrsHbl/ AMepukad CTaHaaprT.

[Topamu melicTByBamiarta 4 B cTpaHaTa cBeTOBHa Kpuza npe3 2009 r. [IpyxecTBOTO peanusupa
nmpofax6u B pazmep Ha 285,727 xui. JB., KOETO IpEICTaB/IsiBa 3HAYMTEIHO HaMalleHHE OT
31.3 % cnpsMo mnpemumHata roauHa. Karto pesyntaT oT HaMalleHHTe MpoJaxOu u
MIPOM3BOJICTBO; HENOCTAaTh4YHO abcopbupaHe Ha OTHCHUTEIHO IOCTOSHHHUTE pa3XojHu,
¢dbunancodus pesynrar 3a oryetHara 2009 roguHa e HepocTaTbyHO 100Bp. [levanbata npenu
nanbim e 2,424 xwras npu 20,595 xwn. aB. 3a 2008 roguna wim 0.85 % ot nponaxoOure.
Hamanenuero Ha nevanbara ce JBbJIXKH IVIABHO Ha!

Hamanen o6eM Ha IPOM3BOACTBO U MpoaaxOu
HeaGcopbupanu moCTOSHHYU pa3xoau
[TpoBH3us 32 B3eMaHUs OT KJIIUEHTH

[Tpe3 msmata 2009 roxmHa obema Ha IPO3BOACTBO Oelle MoOA JE€KJIapUpaHUs KalaluTer.
HeszaBucumo oT AelicTBHATa HA PHKOBOJCTBOTO, KaTO HaMajleHa paboTHA ceIMHIIA; HaMaJIEHO
paGOTHO Bpeme H JApyrd, Oelle H3BBPIICHO 3HAYUTETHO HAMalieHHe Ha IIepCcOHaa.
IpousBenenu ca 4 533 238 Opos ¢uturry. 3a 2008 roguna ca npousseeHu 6 853 885 6pos
(HTHHTH WM OTPHLIATENHIS PBCT € B pa3Mmep Ha 34 %

B ycioBusATa Ha Te)XKaTa HALMOHANHA M CBETOBHA Kpu3a, karo Isuto 2009 rommna Geme
ycnemHa 3a JlpyxecTBoTo, B 00JacTTa Ha Ia3apuTe H pealu3alMaTa Ha NMPOJYKIUATA; I10
OTHOIICHHE HAa pealHpaHUTe UKOHOMHH, HaMallsiBaHe ce0ecTOMHOCTTa Ha eJuHHIA OpoiiKa;
yBeJIM4aBaHe TPOU3BOIUTEIHOCTTA Ha TpyJa U e(peKTUBHOCTTA Ha IPOU3BOACTBOTO.



HAEAJI CTAHIAPT BUAMMA A/l
T'OJAUUIEH TOKJAJL 3A JEHMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPH 2009 r.

BeposiTHo 0b1eno pa3BHTHE HA HPEeANPUITHETO

PBKOBOJACTBOTO CH € MOCTAaBHJIO CIEIHUTE OCHOBHH LIEJIH, KOUTO Ja OBbJaT IHOCTHIHATH IIpe3
2010r.:

e 3ama3BaHe Ha JJOCTUTHATOTO HHUBO Ha 0€30MacHOCT Ha TPYJa;

e JlocTuraHe Ha 3aJIOKCHHTE B IUIaHA MOKa3aTeld 3a JIMHCHHOCT Ha TIPOM3BOJCTBO H
ycIieBaeMoCT Ha [poleca;

e OcurypsiBaHe IMPOEKTH U YyCJOBHs 3a 7% HapacTBaHe Ha MPOHU3BOAUTEIHOCTTa Ha
TpyZJa ¢ LieJl OCUTypsiBaHE Ha YCJOBHS 3a MpeoJoisgBaHe HapacTBauiaTa WH(pIanus B
CTpaHara;

e Peamuzupane Ha npoekTH Cuxc Curma; MHXeHepHH MEpONpHSATHS H MaTepHATHH
CIIECTSBAHUS W JPYrH C L]l JOCTHTaHe Ha OOIO CHecTSBaHUS B pa3Mep Ha 3 MJIH.
€BpO;

o Jle#icTBusa 3a momoOpsiBaHe HM3IMOJI3BAEMOCTTA Ha 3ajeKaluTe M OaBHO JBMIKENIH ce
MaTepHald U KOMIIOHEHTH;

e HamaniBaHe Ha HaJIMYHOCTUTE HA MaTepHAIM M HE3aBBPILEHO MPOU3BOACTBO C IEJ
nonoOpsiBaHE HA MAPUYHHUS MTOTOK;

o [Ilpernex u axkTyanu3alus Ha CBIIECTBYBAIIOTO OOOpYABaHE M OCBOOOXKIaBaHE OT
H3JIHIITHOTO,

o [lonobpsBaHe BTpeMIHATa KOMYHUKAIIMS Ha BCHUKW HUBA,

e [lonobpsBaHe cucTeMarTa 3a OLIEHKA U MOATOTOBKA Ha KaJpH.

ﬂeﬁCTBHﬂ B 00J1acTTa HA HAYyIHOH3C/IeA0BaATEe/JICKATA H pa313017maTa JAeHHOCT

[Ipe3 2009 roauna, B Maean Cranmapt - Bumuma AJl ca pa3pa®oTeHH W BHEIPEHU B
MPOU3BOACTBO 27 HOBU T'aMH IPOAYKTH BKJIOYBAmM 366 Buaa u3aeaus obIIO0 MPOTHO3HU
konndectBa 754 8026p. /ron.

OcHoBHUTE ramu pazpadorenu 3a 3anagHa EBpoma ca AMETHYST, 500, 1600, KOMET,
DOT, ELEKTRO, CLIVIA, SILVYNEU, COM, FLOWER, SLIMLINE II, BASENEW,
SILO,ACTIVE RM, ROSITA, 2600/3000, BF LIVIA, ECO, 600, EUROPA SL, BF2,
Wolseley UK Kitchen, RETTA, NIMBUS, SANIBEL 1001 Phase2, a 3a M3rouna Espomna —
SEVALIGHT & VIDIMATREND, Vidima Special.

[Tpe3 2010 r., ca niaHupaHU 3a pa3BUTHE U BHBEXKJAHE B MPOU3BOJACTBO 12 AOMBIHUTETHU
HOBM ramMu BKJIIOYBAIIK okojo 140 HoBu u3genus. OCHOBHUTE raMu B pa3zpaboTka 3a 3anagHa
Eepona ca : CERASPRINT2011, CERAPLAN2011, SANITOP, LOOM, SIGN, VIVIANA,
CERAMODUL, WupperingDeltaNew, AQUAMARINE, SMART, PORTMAN, a 3a M3touna
EBpomna ca: SevaTrio

Undopmanus mo wi. 1871 u 4. 247 o1 Thprosckus 3aKoH

Ipe3 rogunata He ca MpUIOOWBAHHM WM MPEXBHPISHH COOCTBEHH akIMH. J[pyKecTBOTO He
NpUTEkKaBa COOCTBEHH aKLIHH.

Ynenosete Ha ChBeta Ha Hupektopute (,,C/1”) Ha JIpyxkecTBOTO He MPUTEKABAT aKI[UH HUITH
obnuramuu Ha JIpyXecTBOTO WM MpaBa 3a MpuAoOMBaHe Ha aKiUU WM OOIWUranud Ha
JlpykecTBOTO.



HIEAJ CTAHIAPT BUIMMA Al
T'OJIUIIEH JOKJIAJ 3A IEHHOCTTA (ITPOJABJ)KEHUE)
31 AEKEMBPH 2009 r.

Hudopmanus no 9. 187x u ua. 247 ot Thprosckusi 3aKoH (Mpoab/KeHHE)

UnenoBere Ha CJl He ydacTBaT B TBHPrOBCKM JPYXKECTBA KAaTO HEOIPAHHYEHO OTTOBOPHH
CHIAPYKHHIIH.

Unenosere Ha CJ] He mpuTexapar noseye ot 25% ot KanuTana Ha Jpyro / Apyrd ApyXecTBa.
Unenosete Ha C]{ yyacTBat B yIpaBieHHETO Ha APYTH APYXKECTBA, KAKTO CJIEIBA:

- I'-u Bacun KeueB e npeacenaren Ha CJl na ,Jnean Crangapr bearapus” All, ,,AMmcTas
xotenu” AJl.

- I'-xa Knaynust KpeciieHnu yyacTsa B yripaBUTETHHTE Tejla Ha APYTH [PY)KecTBa OT rpyrnara
Wnaean Crannapt MaTepHembsHbI, 6a3upanu B Espona.

YneHoBeTe Ha C,Z[ HE Ca CKIIOYBAJIH JOroBOpH C pr}KeCTBOTO, KOHTO H3JIM3aT H3BBH
HeropaTa o0u4yaiHaTa JEHHOCT WJIK C€ OTKJIOHSBAT CHIIECTBEHO OT MMa3apHHATE yCJIOBHA.

Hannuse Ha KJIOHOBE HA NPEANPHIATHETO
JIpy»XeCTBOTO HsIMa KJIOHOBE.
OTroBopHOCTH HA PHKOBOXCTBOTO

Cropen 6BIrapckoTO 3aKOHOJATEICTBO, PHKOBOACTBOTO CJIeBa J1a U3TOTBS (PUHAHCOB OTYET
3a BcsKa (DMHAHCOBA TOJMHA, KOMTO Ja JdaBa BSpHA W 4YeCTHA IpejcTaBa 3a (PUHAHCOBOTO
ChCTOAHHE Ha JIpYy)KeCTBOTO KbM Kpas Ha roauHarta, pe3yiraTuTe OT JIeHHOCTTa My H
MapUYHHTE MY TOTOLIH.

PBKOBOJACTBOTO TOTBBPXK/IABa, 4Ye € IMpHarajio MnocjeqoBaTeSIHO aJeKBATHH CUETOBOIHH
IOJIATHKY TIPH M3TOTBSIHETO HAa TOJUIIHUS (HHAHCOB oT4eT KbM 31 mexemspu 2009 r. u e
HaNpaBHJIO Pa3yMHH U MPEAIIa3IHBU NPELEHKH, IPeIIONT0KEHUS U IPHONIU3UTEIHH OLEHKH.

PHEKOBOJACTBOTO CHINO MOTBBPKIABA, Y€ C€ € MPUIABPKAIO KbM JACHCTBAIUTE MEXK/YHAPOIHH
CYETOBOJHH CTAHIApTH, KaTO (PUHAHCOBUAIT OTYET € U3TOTBEH Ha NPHHIUIA Ha AeHCTBALIOTO
3aKOHOJATENCTBO.

CT 33 MPABHIHOTO BOJICHE Ha Y onHuTe perucTpu, 3a
fo pd HeOGXOMMMUTE MEPKH
PETHOCTH.

S Y

P’BKOBOI[CTBOTO HOCH OTroBOp

“‘Enena IOHranoksa
@unancos [lupextop




UIAEAJI CTAHOAPT BUIUMA AJL
CYETOBOJEH BAJIAHC
31 AEKEMBPH 2009 r.

(6cuyku cymu ca 6 xunaou 6vazapcku ieea)

AKTHBH

HeTexkymn akTHBH

MMoTH, MalIHHHU U CHOPBKEHHUA
Hemarepnannu akTHBH

WMuBecTHIMM B OBIIEPHH APYKECTBA
WHBECTHIIMH B CHBMECTHO-KOHTPOJIMpAHU

IpyXecTBa

Texkymu akTHBH

Marepuannu 3anacu

THproBeku U APYTH B3eMaHUs
[TapuyHu cpecTBa U €EKBHBAIEHTH

O0mo akTuBH

COBCTBEH KAIIUTAJ U TACUBH
Kannrtan

OcHOBeH KanuTai

N3kyneHu coOCTBEHH aKIUU

3aKOHOBH pe3epBHU

[TpeMuiinu pesepBu

Hpyru pezepeu

Hepasnpeaenena neyanba/(HemokpuTa 3aryba)

(mpoab/KaBa Ha cjieBANIA CTPAHHIIA)

[punoXkeHUsTa Ha CTpaHULK 12— 60 npencTapnsBaT HepasjienHa 4acT OT HACTOAMIMUA PUHAHCOB OTHET.

IIpua.

AN

11
12

13
13
14
14
14

31 nexkeMBpH

2009 r. 2008 .
60,691 69,095
93,302 96,042
4,654 4,654
935 935
159,582 170,726
40,180 53,029
111,915 78,944
1,281 2,197
153,376 134,170
312,958 304,896
50,197 50,197
(35,177) (35,177)
3,518 3,518
46,227 46,227
52,754 36,726
(56,697) (42,809)
60,822 58,682




HAEAJI CTAHIAPT BUJAUMA Al
CYETOBOJEH BAJIAHC (IITPOJABJI’)KEHHUE)
31 JEKEMBPH 2009 r.

(Opoab/pKeHHe OT MpeaXoHA CTPAHHIA)

(6cuyKu cymu ca 6 xunaou 0va2apcKu neea) 31 nexeMBpH

Mpaa. 2009 r. 2008 .
IHACHUBH
HeTekymm nacuBu
[TpoBu3uu 3a 06e3meTeHUs MpH NEHCHOHHPaHe 18 2,735 2,660
3aeMH ¥ PUHAHCOB JTHU3HHT 15 200,365 190,944
OTcpoyeHH NaHBYHU [TACHBH 17 11,448 12,249
[TpoBu3unu 19 537 422
215,085 206,275
Tekymu nacupu
TBHproBckH U ApYrH 3aIbDKEHUS 16 34,705 37,275
3aeMH U GUHAHCOB JTU3HHT 15 1,759 1,646
Texymu 3anp/OKeHUs 3a KOPIIOPATHBEH AAHBK 101 111
[TpoBu3uu 19 486 907
37,051 39,939
O01mo cobcTBEeH KAaUTAJI H TACHBH 312,958 304,896
: t
. /)
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UAEAJ CTAHJAPT BUIUMA AJl
OTYET 3A BCEOBXBATHHSA 10X0J
31 AEKEMBPH 2009 r.

IoauHa, NpUKIIOYBAMA
(6cuuku cymu ca ¢ xunaou 6vazapcku 1eea) » 1P

Mpuan. Ha 31 nekeMBpH

2009 r. 2008 r.
[Tpuxoau ot mpoaaxOu 20 285,727 416,226
Jpyru npuxonu 21 411 3,047

286,138 419,273
Paszxonu 3a MaTepuanu U KOHCyMaTHBH 22 (110,022) (176,559)
Pazxonu 3a nepconaia 24 (33,412) (39,106)
Pa3xoau 3a BpHIIHHU yCIIyTH 23 (20,421) (27.,723)
Pazxonu 3a amopTH3anus 5,6 (12,654) (10,274)
Paszxoau 3a 00e31eHKH 6 - (21,968)
Hpyru pazxonu 25 (6,285) (5,039)
M3MeHeHHe B HATHYHOCTUTE Ha TOTOBA MPOAYKLIHS
H HE3aBbPLIEHO NIPOU3BOACTBO (1,774) 3,023
[Tpugo6uBane Ha MalIMHU, CHOPBXKEHHS H
000py/aBaHE MO CTONAHCKH HAYUH 461 634
OT4eTHA CTOMHOCT Ha MPOAaJeHUTE CTOKH (89,411) (114,352)
IMeuasba ot AeHOCTTA 12,620 27,909
OUHAHCOBYU IPUXOIU 26 858 627
OUHAHCOBH Pa3XxOau 26 (11,054) (8,016)
OUHAHCOBH Pa3x0OJH, HETHO (10,196) (7,389)
Ileuan6a npeay NaHbBIH 2,424 20,520
Pa3xonu 3a JaHbLu 27 (284) (4,492)
(3ary6a)/Ileuanda 3a roiuHaTa 2,140 16,028

Jpyr BceoOXBaTeH A0X0 -

OO0 rogMIIeH BCeoOXBATEH X0X0/ ﬁ 2,140 16,028

¢ %/14 € MOJIMHUCAaH OT: [/
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NIAEAJ CTAHIAPT BUJUMA AL
OTYET 3A IIPOMEHHUTE B COBCTBEHHUS KAIIUTAJI
31 AEKEMBPH 2009 r.

(6cuuKku cymu ca 6 Xunaou 6v12apcKu neea)

Caano kM

1 suyapu 2008 r.
BceoOxBaTeH 10X0/
[lewyanba 3a roguHaTa
JApyr BceodOXBaTeH
A0X0]

O6mo apyr
BCeoOXBaTeH J0X0
O0mo BceoOXBaTeH
X0XO0/

Onepanuun cbe
COOCTBEHHIH
Tpancdep kpM
pe3epBu

EdekT oT ciuBaHeTO
O6mo onepauun
C¢h¢ COOCTBEHHIH
Caago KbM

31 nexemBpu 2008 r.

H3kynenn 3aKOHOBH Hepaznpe
OcHoBen cobcrBenn  pesepBu Ilpemuiinm  pyrm  fejena O6mo
KamuTaji aKIHH pe3epBH pe3epBH mne4asida/ m
(3ary6a)
35,177 - 3,518 46,227 2,595 34,131 121,648
- - - - - 16,028 16,028
- - - - - 16,028 16,028
- - - - 34,131 (34,131) -
15,020 (35,177) - - - (58,837) (78,994)
15,020 (35,177) - - 34,131  (92,968) (78,994)
50,197 (35,177) 3,518 46,227 36,726  (42,809) 58,682

(npoab/oKaBa Ha cjleBamla CTPAHHIIA)

[punoxennsTa Ha cTpaHuLu 12— 60 npencTaBisBaT HEPA3AENHA YACT OT HACTOAIIHA (PUHAHCOB OTHET. 9



UAEAJ CTAHIAPT BUIUMA A/l
OTYET 3A IIPOMEHUTE B COBCTBEHHUA KAIIUTAJI (ITPOABJIKEHHE)
31 IEKEMBPH 2009 r.

(mpoab/KeHHE OT MPeIX0AHA CTPAHHIIA)

(6cuuKU cymu ca 6 Xunadu 6va2apcku 1e6a)

N3kynenn 3aKkoHOBH Hepasnpe
OcuoBen coOcrBenun pezepBd [lpemuiinn  Jlpyrm  jejena O6u1o
Kanuraji aKIHH pe3epBH pe3epBH mne4dajda/
(3ary6a)
Canno kpM
1 ssmyapn 2009 r. 50,197 (35,177) 3,518 46,227 36,726 (42,809) 58,682
BceobxBaTeH 10X0x
Pesynrar 3a ronuHara - - - - - 2,140 2,140
JApyr BceoOXBaTeH
A0X0[ - - - - - - -
O6mo apyr
BceoOXBaTeH 10X0/ - - - - - - -
O6mo BceodXBaTeH
h ). - - - - - 2,140 2,140
Onepanun cbe
c0OCTBEHHIH
Tpancdep keM
pe3epBu - - - - 16,028 (16,028) -
O0mo onepannu
c¢bC cOOCTBEHHIIN - - - - 16,028 (16,028) -
Canno kbM
31 nexemspu 2009 r. 50,197 35,177) 3,518 46,227 52,754 (56,697) 60,822
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UIAEAJ CTAHIAPT BUIUMA Al
OTYET 3A ITAPUYHHUTE IIOTOLHU
31 ZEKEMBPH 2009 r.

INoguna, npuK/II0OUBaIIA
(6cuyku cymu ca 6 Xunaou 0vazapcKu neea) » 1P

Hpna. Ha 31 nexkeMBpH

2009 r. 2008 r.
INapHyHHE NOTOIH OT ONEPATHBHA JEHHOCT
[Tapu4HH MTOCTHIUIEHUS OT ONepaTHBHA AEHHOCT 28 65,930 47,463
[TnaTenu TUXBH 30) 2)
[TnaTen naHbBK BBPXY 4OXOJa (1,096) (7,022)
[ToydeHu TUXBH 106 2
HeTHH napuyHH NoTonN OT/(M3M0/I3BAHH B)
onepaTHBHA ei{HOCT 64,910 40,441
IMapuynu NOTOLH OT HHBECTHIHOHHA JeHHOCT
IToxyrika Ha IMOTH, MAIlIMHU U ChOPBKEHU (1,643) (6,735)
[Tokymnka Ha HeMaTepUHaTHH ABJITOTPaiHH aKTUBU (79) (85)
[TocTriieHus OT npoaaxta Ha UMOTH, MALTHHU H
CHOPBKECHHS 103 86
HerHH napHYHH MOTOLH H3M0I3BAaHH B
HHBECTHLIHOHHA AeHHOCT (1,619) (6,734)
IMapuynn notonH or GHHAHCOBA AEHHOCT
INocTpneHus OT 3a€MH 93 30,219
[Tnamanus no 3aeMu (64,300) (66,611)
Heruu napu4yHu norouy (M3M013BaHH BbB)/OT
¢unancona geifHoct (64,207) (36,392)
HeTtHo yBesiHueHHe/(HaMaleHHe) HA NAPHYHH
CpeAcTBa H NAPHYHH €eKBHBAJECHTH 916) (2,685)
[MapiyHu cpencTBa U MapHYHH €KBUBAJICHTH Ha 12
1 sHyapu 2,197 4,736
EdekT o1 ciuBaHeTo 30 - 146

IapuuHu cpeacTBa H NAPHYHH eKBMBAJIEHTH HA

31 nekeMBpH 12 1,281 2,197
ops STe. al2 Ionyéﬁ r. ue nomﬁcaﬁ OT: L}
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HUIEAJ CTAHJIAPT BUJHUMA A/l

NPHJIOXKEHUA KBM IT'OAUIITHUSA PUHAHCOB OTUHET

31 IEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISITH OBJrapcKH j1eBa, 0CBEH aAKO He € 0COYEHO APYyro)

O6ma undopmanus

Unean Cranmapr — Buauma AJl e axkIMOHEPHO APYXECTBO, YYPEAEHO B Ip.
CeBnueBo, bwirapus ¢ aapec Ha ympasieHue: yi. ,Mapun Ilomos”Ne 53, rp.
CennueBo. ®uHaHCcOBaTa rojuHa Ha J[py)KeCTBOTO MPUKIIIOUBA Ha 31 IEeKeMBpH.

OcHorHara neiiHocT Ha Mnean Crangapt — Buauma AJl e cepp3aHa ¢ IpOU3BOJACTBO
M THPrOBHS Ha CAHUTApHA U MIPOMHIIUIEHA apMaTypa U KepaMuKa.

KoM 31.12.2009 1. 6post Ha mepconana e 1,919 aymm, a kbM 31.12.2008 r. - 2,259
JTyTITH.

ITpe3 2006 r. u go 31.10.2007 r., akuuoHepu Ha JIpy)ecTBOTO ca Ol AMepHUKaH
Craugapt Muarepuemsubi Uuk. CAIIl — 93.069 %, Babko Cranmapt Tpeitn b.B.,
Xonaumust — 6.918 %, Amepukan Cranmapt MHK — 0.012% u ¢usuuecku nuna —
0.001%. Crnex 31.10.2007 r. u kM 31.12.2007 r., MaxopHTapeH akLuoHep Ha Maean
Crangapt - Buauma Al e Vnean Crannapt BK beiarapus EAJL, beirapust ¢ yuactue
oT 99.999%, (dpusuyecku quua —~ 0.001%). Ilpomsanara B akiinoHepHATa CTPYKTYpa Ha
JIpy)XecTBOTO € B pe3ynTaT Ha mpojaxbara Ha TojapasjeneHueTo ,,bann u Kyxuu”,
gact oT xoeTo ¢ Mnean Cranmapr - Bunuma AJl ot Amepukan Ctanpapt (rpymnara,
KbM KosiTo JlpyxkecTBoTo mnpHHammexu mo 31.10.2007 r.) na beiin Kenutan
IMaptaspe, CAILLL

Jo 31.10.2007 r., kpaiiHata KOMIIaHHS Malika Ha JlpyXecTBOTO ¢ AMepHUKaH
Crangapt Kammanuc Uuk, CAILL a crex 31.10.2007 r. u xem 31.12.2007 . — WUnean
Craupapr MurepHemrsubia AxymsumrsH Caprn, uaBecTHuMs Ha beiin Kamutsia
IMTapraspc, CAILL

Mexay Wnean Crangapt BK Bwarapus EAJl u Wnean Crangapt — Buguma A/l ce
M3BBPINM BJIMBaHE IO CMUCHIA Ha Wi 262, an.l or T3. B pesynrar Ha BIMBAHETO
aximure Ha Mnean Ctammapr BK Boirapus EAJL ce 3aMeHuxa ¢ akuuu Ha Mpgean
Cranpapt — Buguma AJl, koeTo yBeIHYH KalmuTaja CH 4pe3 H3aBaHe Ha HOBU aKIUH.
AkIHoHepa oT mpeobpasysamoro ce apyxectso Vinean Crangapt Xommuure (BK)
XonaHaus NpuaoOHBa aKIMKTE OT MPHEMAIIOTO ApyKecTBO. ChITIACHO YCIOBUSTA HA
joroBopa npeobpasysamioto ce apyxectso Vnean Crannapt bK bwarapust EAJL ce
BIS KBM IpueMamoro apyxectBo Mpean Crammapt — Buauma AJl, xoeTo cTaHa
geros npasonpuemunk. Wnean Crammapr BK boarapus EAJl npekpaTu cBoeTo
ChIeCTBYBaHE 0e€3 JIMKBUAAIMS H ISTIOTO HErOBO MMYIIECTBO U BCHYKH HETOBH
NpaBHA 3aJbIDKEHUs] W (AaKTUUECKH OTHOIUEHWs MpeMHHAaxa KbM IPHEMAIloTo
apyxectso. Mnean Crangapt — Buanma AJl mpuaobu BCHYKH JEHHOCTH, aKTUBH H
sageokenns Ha Mpean Cramgmapr BK benrapus EAJl B KauecTBOTO CHM Ha
yHHBepcaleH Herop mpasonpuemuuk. Cren JataTa Ha BiauBaHeTo 28 asryct 2008
roquHa Mpean Ctanmapr — Bugumma AJl 3amasu nmpaBHO — OpraHH3allMOHHATA CH
dopMa Ha aKIMOHEPHO JpyxkecTBo. Kommanuara Maiika Ha [lpyxecTBoTo KbM 31
nexemBpu 2009 r. e Mnean Crangapt MHTepHeIbHEN AKyn3uinbH Capi.
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UAEAJ CTAHIAPT BUANMA AL

HNPUJIOKEHUA KbM 'OJUUIHUSI ®DUHAHCOB OTYET (ITPOJABJIJKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYyMH €a B XHJIA1H ObJITapCKH J1eBa, 0CBEH aKO HE € MOCOYEHO APYro)

2.

2.1.

CderoBoJHA MOJTHTHKA

HO-,Z[OHy CJICIBa OMHCAHHEC HA CUETOBOJHATa IIOJHUTHKA, HNpHJIaraHa IpH HU3rOTBSIHE
Ha (bI/IHaHCOBI’ISI otueT. [lonuTtukara e Oumia mociaegOBaTETHO npujaaraga 3a BCHYKH
NpeacTaBeHH I'OAMHH, OCBEH aKO U3PHYHO HE € YIIOMEHATO APYro.

To3u dunancoB oTyeT e H3roTBeH 3a nepuona ot 1 suyapu 2009 r. o 31 nexkeMBpu
2009 r.

baza 3a m3roTBsiHe HA rOANIIHUS QPUHAHCOB OTYET

HacrosmuTe (HUHAHCOBH OTYETH ca M3TOTBEHH B CHOTBETCTBHE C M3MCKBAHMSATA Ha
Mexnynaponuute cranmaptd 3a  ¢uHaHCOBa oTdetHoct (MC®O), mnpuerd ot
Komucusra na EBponeiickus cpio3.

[Torpebutenure Ha Te3M HEKOHCOMMIMpAaHH (UHAHCOBH OTYETH IE€ MOraT Ja I'd
pasriexaar 3aeHO C KOHCONHAUpaHUTe (UHAHCOBH oT4eTH Ha [pymara kem 31
Hexemspu 2009 r., 3a ma Morar ja M3BJIeKaT MbJIHA HHGOPMAIMA 32 (PUHAHCOBOTO
IIOJIOXKEHHUE, pe3ysraTa OT AeHHOCTTa M IPOMEHHUTE BbB (PUHAHCOBOTO CHCTOSHUE Ha
I'pynara xato 1s10.

DuHaHCOBUTE OTYETH CAa U3TOTBEHH IIPH ClIa3BaHE HA MPUHIIMITUTE HA HCTOpUYECKATa
LeHa M Ha [JeHCTBallO MpeanpusThe, KOeTo mpeamnojara, ve JlpyxecTBOTO mie
IPOABJDKH Ja ChbllecTBYBa B 0003puMo Opaemie. M3roTBsHeTo Ha (uHaHCOBUTE
oryetd B cboTBeTcTBHe ¢ MCOO wu3uckBa ymorpebaTa Ha CUYETOBOJIHH
NpuUOIM3UTENHN OLeHKH. CBIIO Taka M3WCKBa INMPH NPUJIaraHeTO Ha CYETOBOJAHATA
[OJIMTUKA HAa DPEJNpUATHETO, PBKOBOJACTBOTO Ja H3MOM3Ba coOCTBeHATa CH
npeneHka. EneMentuTe Ha (GUHAHCOBUTE OTHETH, YHETO MPEACTaBSHE BKIIOYBA I10-
BHCOKAa CTENIEH Ha IpelLeHKa WM CIOXKHOCT, KaKTO U Te3HW eJIEMEHTH, 3a KOUTO
NPEATONOKEHUATA B OLEHKUTE HMMAaT 3HAYMTENHO BIUSHUE BBPXY (HUHAHCOBHTE
OTYETH KaTo L1710, ca OTAENHO onoBecTeHH B [Ipunoxenue 4.
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NIAEAJ CTAHIAPT BUANMA Al

MNPUWIOXEHUS KbM rOJUITHUSI DUHAHCOB OTYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH €a B XHJISIAH ObJrapcKH JieBa, OCBEH aKO He € 0COY€HO APYro)

2.

2.1.

CueroBonua nosmruka (IIpoabrkenne)
Basa 3a m3rorssine Ha rognmHus ¢puHancos otyer (IIpoab/nKenne)
Hoeu u usmenenu cmanoapmu npuemu om /[pysxcecmeomo

Jpy»ecTBOTO € TpHeso ciaeauute HoBu U uaMeHeHd MCPO ot 1 sanyapu 2009 r.

MC®O 7 ,,dunancoBu HHCTpYMeHTH - OnoecTsiBane” (JI3meHeHue) - B cuna
or 1 suyapu 2009 r. M3MeHeHHEeTO W3MCKBA MOAPOOHH OINOBECTABAHHS 34
OIpefe/ITHETO Ha CIpaBesIHBaTa CTOWHOCT W JIMKBUAHUSA pUCK. B wacTHOCT,
H3MEHEHHETO H3HMCKBa OIOBECTSBAaHE HA OMpPENENISTHETO Ha CIIpaBelIuBara
CTOMHOCT, M3MOA3BalKK Pa3IHYHH HHBA HA ONpEIE/THETO Ha CIpaBe/UInBaTa
CTOHHOCT.

MCC 1 (Usmenen) ,IlpencraBsHe Ha (UHAHCOBH OT4YeTH - B CHia OT |
suyapu 2009 r. M3meHenueto 3a0paHsBa NpeNCTaBIHETO Ha OIIpejesieHd
IPUXOJAM M pa3xoad (U3MEHEHMs B COOCTBEHHMA KalMTall, KOUTO HeE ca
pe3ynTar OT OIepallMd ChC COOCTBEHUIUTE) B OTYeTa 3a IPOMEHHUTE B
cOOCTBEHHS KAllUTaJl M M3MCKBA W3MEHEHMSATa B COOCTBEHHUS KAIlUTall, KOMTO
He ca Pe3yJITaT OT OlEepPalUH ChC COOCTBEHHIIUTE, Aa C€ NPEACTaBAT OTAETIHO
OT H3MEHEHHSATa, KOHTO Ca PEe3yaTaT OT CBBP3AHHUTE CBHC COOCTBEHHIIMTE
onepaiyu. B pe3ynraT Ha ToBa [lpy’KeCTBOTO NPEJCTABS B OTYETA 38 IIPOMEHH
B Kam{Tala BCHYKH IPOMEHH, KOMTO ca pe3ynTar OT ONepaluH ChC
cOOCTBEHHMIIH, JIOKATO BCHYKM TPOMEHH, KOUTO HE €a pe3yJTaT OT Ollepaluy
ChC COOCTBEHHIIH C€ TMPEICTaBIT B OTYeTa 3a BCEOOXBATHHUS JIOXOM.
CpaBHuTenHaTa HHGOPMAIHS € IPEICTaBeHa TaKa, Ye € CBIIO B ChOTBETCTBUE
¢ U3MEHEHHs CTaHIapT.

Cmanoapmu, uzmeHenust U MbIKYEAHUSL KbM CbUeCMEYSaujit CManoapmu, KOUmo He
ca ene3nu 6 cuna u He ca npuemu om [[pyscecmeomo 3a no-parHo npunazane

MC®O 5 (M3menenue) ,,OneHKa Ha HETEKYIIM aKTHBH (MM TIpynd 3a
H3BaXJaHe oT ynorpeba), kmacuuIEpaHd KaTo IbpKaHM 3a mpoiaxoda’.
N3menenneto mosicHsa, ye MCOO 5 KOHKpeTU3Hpa OIOBECTABAHUIATA,
KOMTO C€ H3MCKBAT IO OTHOUICHHE Ha HETEeKyIUWd aKTHUBU (MM TPylnH 3a
U3BaXAaHe OT yrnorpeba), KinacubHLIHpaHu KaTo Ibp)KaHM 3a nmpojaxda uiu
NpeyCcTaHOBEHH JeHHOCTH.
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NIEAJ CTAHIAPT BUAUMA A/l

NPUIOXKEHNUA KbM T'OAUIITHUA ®PUHAHCOB OTUYET (IMPOABJI’)KEHHE)
31 JEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISITH OBJIrapCKH J1eBa, 0CBEH aKO He € I0CO4Y€eHO PYro)

2.

2.1.

Cyerosoaua noautuka (Ilpoas/kenne)

Ba3a 3a u3rorssiHe Ha roqumHus ¢puHancos ot4yer (IIpoabxenne)

Cmanoapmu, usmeHeHUs U MbAKYEAHUSL KbM CbUeCMBYsauy Cmanoapmu, KOUmo ne
ca ene3lu 6 Culqa u He ca npuemu om [pyoscecmeomo 3a NO-pamHO MPUlAZaHe

(IIpoovaosicenue)

e MCC 36 (U3menenne) ,,06e31eHKa Ha akTHBH ™ (B cii1a oT 1 sHyapu 2010 1.).

M3MeHeHHETO € HalpaBeHo, 3a [la ce U3ACHH, Y€ HaM-rojsamara reHepupania
MapuYHH IOCTBHIUIEHHS eJUHHLa (MIM TpyHa OT EJHHHIH), KbM KOHMTO
MOJIOKHTEIHATA peryTanus TpsAOBa Aa OpAe paslpelesieHa 3a LENUTe Ha
TecTa 3a oDe3lleHKa € OIepaTUBEH CErMeHT, OIpeleleH KaTo TaKbB B
maparpap 5 Ha MCO®O 8 ,OnepaTHBHH CerMeHTH (TOBa € IIpelH
arperaiusra Ha CErMEHTHTE C MOJOOHM HKOHOMHYECKM XapaKTEPUCTHKH,
paspetienu ot naparpad 12 or MC®O 8).

MCC 7 (U3menenue) ,,Otder 3a mapuuHHTe IOTOIM” (B cHia oT 1 sHyapu
2010 r.). TTompaBkaTa NpenBUXIa, Y€ CaMO Pa3XOIUTEe, KOMTO Ca MpH3HAT
aKTUB B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE MOraT Aa ObJaT Kiacu(pHLIMpaHH
KaTO MHBECTULMOHHU IEHHOCTH.

MCC 17 (U3menenue) ,,JIusunrosu qorogopu” (B cuia ot 1 sHyapu 2010 1.).
[IpeMaxBaHETO Ha KOHKPETHH YyKa3aHHs OTHOCHO KiIacH(pHKauusTa Ha
JTM3MHIOBUTE JIOTOBOPDHM 3a 3eMs € HalpaBeHo, 3a Ja Cce OTCTpaHu
HeCHIJIACYBAHOCTTA ¢ OOIMUTE yKazaHMA 3a KiacH(UKalUs Ha JHU3HHTOBHTE
JIOTOBOPH.

MCC 1 (Usmenenue) ,,JIpencrassHe Ha GHUHAHCOBHTE OTYETH . MI3sMeHeHHETO
e 4acT OT roAMMIHUA npoekT 3a mogodpenus Ha CMCC, nybnukyBan mpe3
anpunt 2009 r. VM3MeHeHHeTO IOACHABA, 4e IMOTCHUIHATIHOTO YypeXJIaHe Ha
3aAb/DKEHHE Ype3 eMHUCHATa Ha KalluTajl HE € OCHOBaHHWE TO Ja ce
knacuuIMpa KaTo TEKyIo MIM HeTeKymo. Ypes KOpHrupaHe Ha
nepUHHIMATA 32 TEKYOIO 3aABDKEHHME, Ta3H KOPEKIHS MO3BOJIABA
3a[b/DKEHHE Ja ce KiacH(HuimMpa KaTo HETEKyLlO (caMO IIpH YCJIOBHE, Ye
IPY’KeCTBOTO MMa 6e3yCIOBHOTO TIPaBO Ja OTCPOUHM IIalllaHe Ype3 TpaHchep
Ha MapHYHM CPeACcTBa B GOl MM IPYTH aKTHBH 3a Hai-mManko 12 mecena
cle]l OTYETHMsS TEpuoJ]) BBIpekH (akTa, 4ye Jpyrara CcTpaHa IO JOroBopa
MOYKe Ja H3UCKa JPYKECTBOTO Ja C€ Pa3IlIaTH B aKI[UH 10 BCAKO BpeMe.
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HUAEAJ CTAHOAPT BUJUMA A/l

NPUJIOXKEHHUA KbM TOAUIITHUAA ®UHAHCOB OTUHET (IIPOABJI)KEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIAH GBJTrapcKH JieBa, 0CBEH aKO He € I0COYeHO0 1pYro)

2.1.

CuetoBoana nmosuruka (Ilpoawakenue)
Basa 3a usrorssine Ha roanmans puaancos order (Ilpoaninkenne)
Cmanoapmu, usmeHenus U MbaKYBAHUS KbM CbUeCMEY8aut CMmanoapmu, KOUmo He
ca enesnu 6 cuia u He ca mpuemu om J[pyxicecmeomo 3a NO-PAHHO NPUNAZAHE
(IIpoovascenue)
¢ MCO®O 2 (Usmenenue) ,,Caenku B ['pynara 3a ruiamiaHe, U3BBpIICHO B Opoif
win Ha Gasza akuuu”. M3MeHneTo pasriexaa moapooHo Hacokute Ha KMCOO
11, cBbp3aHu ¢ KIaCHGHUIIMPAHETO HA IOTOBOPEHOCTH B JIpy»KeCTBOTO, KOHTO He
ca MOKPUTHU OT TOBA ThJIKYBaHUE.
e MCC 38 (MU3menenwue) ,,Hematepuanuu aktusu” (B cuna ot 1 ssHyapu 2010 r.).
e MCC 39 (UMsmenenue), ,DunancoBu HHCTpyMeHTH: IlpusHaBane u

oneHsBaHe” (B cusna ot 1 suyapu 2010 1.).

Hsmenenuss 6 cmanoapmu, MbIAKYEAHUS U PA3ACHEHUS KOUMO He ¢a npuemu Oom
Esponeiickus cvios.

¢ MC®O 9, duHaHCOBH HHCTPYMEHTH
e lsmenenue Ha KPMC®O 14 ,Taan Ha axTuB IO IUTaH ¢ JaepHHHpaHH
JOXOJM, W3WCKBAaHHs 33 MHHUMaIHO  (UHAHCHpPaHe M TAXHOTO

B3auMoAeicTBHE”

o KPMC®O 19 ,Vpexnane Ha (UHAHCOBU 3aQb/DKEHUS C MHCTPYMEHTH Ha
coOCTBEHHUs KalluTar .

o Hsmenenus sva MCOO 2, ,,Caenku ¢bC COOCTBECHH aKIIHH ™~

e MC®DO 1 (Msmenenmne), ,llpumarane 3a nepBu nbT Ha MexayHapoJHHTE
Cranmaptu 3a ®unancoa OTueTHOCT”

o lsmenenne na MCC 24 , OnoBecTsBaHe Ha CBBbpP3aHH JIKIA”
IIpuanun Ha AeficTBAMO NpeANpUSTHE
DHHAHCOBUTE OTYETH Ca M3TOTBEHH Ha MPHUHIMIA Ha AEHCTBAILO IPEIIPUATHE,KOETO

npeamnosnara, 4e JIPY)KCCTBOTO e nMpoAb/DKHU Oda CHIIECTBYBA B O603pI/IMO Opaenie.
braemara nefiHoCT Ha pr)KCCTBOTO 3aBHCH OT OH3HEC cpeaara.
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HAEAJ CTAHIAPT BUJIUMA AJ]

IIPUJIOKEHUS KbM I'OJJMIIHUA ®UHAHCOB OTYET (ITPOABJI)KEHUE)
31 ZEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISIIH OBJIrapcKH JIeBa, OCBEH aKO0 HE € IOCOYeHO APYro)

2.

2.1.

2.2.

CueroBoana noauruka (Ilpoasiokenue)
basa 3a usrorssine Ha rognmuus ¢punancos order (Ilpoabinkenue)
IIpununun Ha feiicTBamo npeanpusaTHe (MPOAbIKEHHE)

AKO CTONAHCKUTE PUCKOBE OBJAT MOALEHEHH U JAEHHOCTTa Ha JpyKecTBOTO OBe
3aTpyJHEHa HJIH IIpeKpaTeHa, ChOTBETHHTE aKTHUBH IIpOJaJeHH, cieABa ga Obaar
U3BBPUIEHH KOPEKIIMH, 3a Ja Ce HaMalld OajJlaHcOoBaTa cyMa Ha aKTHBHTE [0 TAXHATa
JMKBHIAIIMOHHA CTOWHOCT, Ja C€ HAUUCIIAT €BEHTYAIHH OBACIH 33 bJDKEHHS U Ja Ce
U3BBPINM peKTacHpHKALMI Ha TEKYIIUTe aKTHBH W HETEKYIIMTE IIaCHBH KaTo
KpaTKOTpaiiHU TaKHBa.

CaeJIkH B 1y K/IeCTPAHHA BAJTyTa

HpyxectBoTOo M3moas3Ba Obarapckus jteB (BGN) 3a otuerHa Banyta. dunaHCcoOBUTE
OTYETH Ca IPEICTAaBEHU B XHJIS/IH JIeBa.

(1) @ynkyuonarna eanyma u 8anyma Ha NPeoCmassiie

OtnenHute eneMeHTH Ha (PUHAHCOBHUTE OTYETH Ha J[py)KeCTBOTO ce OLIEHABAT BEHB
BaJlyTaTa Ha OCHOBHATa MKOHOMHMYECKA CpeJa, B KOSATO TNpEeANpPHATHETO H3BBPIIBA
JefHocTTa cH (“PyHKIHOHANHA BayTa”). DyHKIHOHANHA BayTa Ha JIpyKeCTBOTO
BaJIyTa Ha IIpe/JCTaBsiHE € OBJIrapCKUAT JIEB.

(2) Coenxu u canoa

Crenkute B 4yXJIecTpaHHa BaIyTa ce TpaHCHOPMHUPAT BBB (GYHKIIMOHAIHA BajyTa,
KaTo ce Ipuiara oHIHATHHUAT Kype 3a CBOTBETHHS JieH. [levanbute u 3arybure ot
IpPOMsAHA BBB BaJlyTHUTE KypCOBE, BB3HMKHATIM B pe3yJTaT Ha pasiUlalllaHus 1o
CIEJIKH B YyXXIeCTpaHHA BaJlyTa, KAKTO U OT IPEOLICHKA IO 3aKJIIOYHTENIEH BaIyTeH
KypC Ha JIE€HOMHHHUPAHUTE B UyXJIeCTpaHHA BaJTyTa aKTHBH M ITACHBH Ce ITPH3HABAT B
OTYeTa 3a JOXOJHUTE.

MoneTapHuTe aKTHBM M IaCHBH B YY)XAECTpaHHa BajyTa Ce€ OTYMTAT II0
3aknroudTeneH Kypc Ha bHB kvM nataTta Ha 6ananca.

3Ha4MMH BaJTyTHH KypCOBE:
31.12.2009r.  31.12.2008 r.

1 EUR 1.95583 1.95583
1 USD 1.36409 1.38731
1 GBP 2.16353 2.00763
1 CHF 1.31458 1.30711

[Teyanbute u 3ary6uTe OT NIPOMSHA BBB BATYTHHTE KYPCOBE Ca MPEJACTABEHH B OTUETA
3a IOXOJIHUTE Ha penia ,,()HHAHCOBH MPHXOJH HIIH Pa3xoau”.
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HAEAJ CTAHJAPT BUAUMA A{

INPUJIOKEHUSA KBM I'OJUIIHUA PUHAHCOB OTUYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISiAH ObJTapcKH JieBa, 0CBEH aK0 He € 0COYEHO APYro)

2.

2.3.

CueroBoana nonuruka (IIpoasikenne)
HmoTn, MAIINHHA ¥ CHOPBKEHHNA H HEMATEPHATHH AKTHBH

Beuuku HMOTH, MalllHHH H CHOPBXXCHHUA W HEMATEPUAIHU AKTHBHU Ca MOCOYEHH IIO
HUCTOPHYCCKA CTOWHOCT, HaMajiecHa C HayucjeHaTa aMOpTH3alHd H CBCHTYyallHa
obe3reHKa. HCTOpI/I‘ICCKaTa HE€Ha BKJIKOYBA BCHUYKU pa3xoaH, KOUTO Ca MPIAKO CBBP3aHH
C HpI/IﬂO6HBaHI/ITO H BBEBCKIAHCTO B CKCILIOATAIINWA HA aKTUBHTC.

[TocnenBamuTte pa3xoqu ce npubaBsIT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHBA WM Ce
OTYHTAT KaTO OTHAEJEH aKTHUB, CAMO KOraTO c€ O4YakBa, 4e [[pyxecTBOTO Il MOIy4H
OblleNd UKOHOMHUYECKH H3rOAM CBBP3aHM C ynorpedara Ha TO3M aKTHB MU KOTaTo
OTYETHaTa UM CTOHHOCT MO)Xe JOa OBJe JOCTOBEpHO ompenesneHa. Becuuku apyru
pa3xoy 3a MOIPBAKKA H PEMOHT Ce€ OTpa3sBaT B OTdYeTa 3a JOXOJUTE B IIEpHOJa, B
KOUTO ca U3BBPILIEHHU.

3eMsiTa HE ce aMOpTU3Hpa AMOPTH3AIMITa HA OCTAHAIATE WMOTH, MAIIUHH H
CHOPBHKEHHUS Ce HAYMCIISIBA 10 JMHEHHHS METOX ¢ LeN paslpelesisiHe Ha pas3sIhKaTa
Mex Iy OagaHcoBaTa CTOMHOCT H OCTaThbUHATa CTOMHOCT BBPXY MOJIE3HHS XHBOT Ha
AKTHBUTE, KaKTO CJIE/IBA:

Crpanu 40 roguHU
Mamnnu 15 rogunu
Mammau ¢ uudpoBO HPOrpaMHO YIpaBIeHHE 10 ronusn
CbopbiKeHUs 20 roguHU
[IpenaBatennu yctpoiicTBa 20 ronuHu
Enepruiinu u 1BUraTeIHU MalIuHA 15 ronunu
TpancnopTHH cpeacTBa

-aBTOMOOHUIIH 4 roguHU
-Apyra 5 ropuHu
CromnaHcKu UHBEHTAp 5 roguHu
Jpyru IBArOTpaiHU MaTepUaHU aKTUBH 4 ropuHU

3HAYHUTEIHATE MMOXOOpeHHs] Ce KamuTaIM3upaT caMo B clydauTe, KOraro
JIpy»XecTBOTO IIe TOXy4Yd OBbJIEIH HKOHOMUYECKH 3TOIM CBBP3aHHU C ynoTpedara Ha
TO3M aKTHB M KOrato OT4YeTHaTa WM CTOMHOCT Moxke 1a Obae JOCTOBEPHO
ornpeneneHa. 3HAUUTETHUTE MOJOOPEHUs ce aMOpTH3UpaT 3a CpOKa Ha OCTaBallHs
oJIe3eH XXUBOT Ha aKTHBA.

bamancoBara cTOMHOCT Ha akTHBa C€ HaMallsiBa IO BB3CTaHOBHUMATa My CTOMHOCT B

CIIy4JauTE€ KOraro OajlaHcoBaTa CTOMHOCT Ha aKTHBA € M0-rojisiMa OT HeroBaTa O4akBaHa
BB3CTAaHOBHMA CTOHHOCT.
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UIAEAJI CTAHIAPT BUIUMA A}

NPUJIOXKEHHUSA KBM I'OJIUIHTHUSI PUHAHCOB OTUET (ITPOABJIKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH €2 B XHJISIIH OBJrapcKH JieBa, 0CBEH aKO0 He ¢ M0COYeHO APYro)

2.

2.3.

CuyeroBogna noauntuka (Ilpoasinkenne)
HmoTH, MAIMHH H CHOPBKeHHS B HeMaTepuaHa akTuBH (IIpoabxenne)

Ileyanbure n SB.FY6I/IT€ OT U3IHCBAaHC Ha HMOTH, MAlllHHU U CBOPBIKCHHA CE€ ONPEACTIIT
KaTo ce CBIIOCTABST MOCThIIEHHATA C OajaHcoBaTa CTOMHOCT U ce OTYMTAT B OTYETA 3a
JOXOIOHUTE.

OcTaTpyHAaTa CTOMHOCT H IOJIC3HUAT )KHUBOT CE npepasricxKaaT u ako € HeoOX0 MO ce
NpaBsAT CbOTBETHUTE KOPEKIUH KBM JlaTaTa Ha ChbOTBETHHSA Hasasc.

HemaTepua/iHu aKTHBH

(a) llonoxcumenna penymayus

[MonoxurtenHata penyTamus M[peJcTaBisBa cyMaTa, C KOSTO IUIATeHaTa 3a
NpUAOOHTOTO  APY)KECTBO IIeHa TIpeBUIlIaBa CHpaBeUlMBaTa CTOMHOCT Ha
HIECHTHGHUIIMPYEMHUTE HETHH aKTHBH Ha INPUAOOHTOTO ABIUEPHO MPEANPHATHE KbM
narata Ha npugobusaneTo. [lonokuTenHara pemyTalds Opu NpHIoOMBaHE Ha
IOBIIEPHO TMpEANpHUATHE ce OT4YuTa B OajlaHca KaTo HeMaTepHaleH aKTHB.
[TonoxuTeIHATA PEMyTAllHsl ce MPOBEPsIBA €KETOJHO 332 HAJMYHETO Ha 00e3leHKa U
ce OTYHTa 1O ceOeCTOMHOCT HaMajdeHa ChC CHOTBETHMTE HATpyIaHH 3aryOu OT
obe3neHka. 3aryba oT o6e3leHKa Ha IIOJIOKUTENIHATA PEIlyTallks He C€ B3TaHOBSBA.

3a neauTe Ha TpoBepKa 3a oOe3leHKa IONOXKUTETHaTa pEMyTalus ce paslpeness
MEeXIy OTAETHUTE eIUHUIH, TeHEepUpalld TapUYHH [NOTOLW. PasmpenesneHHeTo ce
[paBd KbM Te3U EJUHHUIM WIM [PYNH OT €JHHHUIM, KOMTO Ce O4YaKBa [a M3BJICKAT
noj3a oT 6u3HeC KOMOMHAIUATA, OT KOSTO € IPOU3TEeK/a ThProBCKaTa peIyTalus.

(6) IIpoepamuu npooyxkmu

[MporpamMHuTe MPOAYKTH CE OTYHMTAT IO eHa Ha MpupoOuBane. B mociencTsue te ce
OLIEHSBAT IO UCTOPHYECKA CTOMHOCT M eBEeHTYalHHTe 3aryou oT obesuenku. Te ce
aMOPTH3UpAT BBPXY TEXHHs OYaKBaH II0JIe3eH JKUBOT. PazxomuTe 3a MOIApPLKKA Ha
KOMITIIOTBPHH IIPOTPAMHH TPOAYKTH ce MpPU3HABaT Ha pPa3Xxold B MOMEHTa Ha
BB3HMKBAHETO MM. [T0JI€3HUAT HKUBOT Ha MIPOTPAMHHTE MPOJYKTH € 4 TOIUHH.

(8) [locogopHu omHoweHus ¢ KIueHmu

JIOroBOpHHTE OTHOIIEHHS C KIMEHTH, HpHAOOUTH npH Ou3HEC KoMOHMHamus, ce
IpU3HABaT 110 CIpaBeIIMBa CTOMHOCT KBM JaTaTa Ha mpugobtusane. JloroBopHure
OTHOLIEHMs C KJIHEHTH HMaT OrpaHWYeH I[IOJIe3eH JKUBOT H C€ OTYHMTAT IO
HCTOPUYECKA CTOMHOCT, HaMaseHa ¢ HaTpylaHaTa aMOpTH3alusa. AMOPTH3alMATa Cce
HayuCclsgBa IO JIMHEHHMS METoJ BBPXY OYaKBaHaTa MPOIB/DKUTEIHOCT Ha
OTHOIIIEHUETO ¢ KJIMeHTa 3a nepuoja ot 40 roIuHu.
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HAEAJ CTAHJAPT BUAUMA Al

INPAUJIOXKEHUSA KbM I'OJUUITHUAS ®PUHAHCOB OTUHET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH €2 B XWJISIAH OBJIrapcKH JieBa, 0CBEH aK0 He € 0CO4YeHO0 IPYyro)

2.

2.4.

2.5.

2.6.

CueroBoana nosutuka (Ilpoabmxenue)
Obe3neHka Ha HePHHAHCOBH AKTHBH

AKTHBH, KOUTO UMAT HEOIpe/iesieH MOJie3eH XUBOT, HAIIPUMEDP THPrOBCKa peryTaius,
HE ce aMOpPTHU3Hpart, a ce MpoBepsaBaT 3a 00e3leHKa Ha roauniHa 6a3a. HBecTUiuy B
JBUOIEPHHA JIPY’KECTBA, CHBMECTHO-KOHTPOJIMPAHH JPY)XXKeCTBA W aKTHBH, KOHTO cCe
aMOPTH3MpAT, ce MpPeriaexaar 3a Halu4yue Ha o0e3leHKa, KOraTto ca Ha JIHLE CHOUTHS
HITH UMa TIPOMsiHa B 0OCTOSATENICTBATA, B ITOJKPENa Ha TOBa, 4e OanaHcoBaTa CTOMHOCT
Ha aKTHBUTE HE € BB3CTAaHOBHMA. 1e3d CHOMTHS M OOCTOSTENCTBA BKIIOYBAT:
3HAYUTEIHU 3aryOH, FeHepHpaHH OT JBLIEPHU U CHBMECTHO-KOHTPOJHPAHH JIPY)KECTBA,
BJIOIIaBaHE Ha MKOHOMMYEcKaTa OOCTaHOBKA, CHACOHH CIIOPOBE, KOMTO OU JIOBENH IO
3HAQUUTEIHU 3ary0M Ha JBIUEPHH M  CHBMECTHO-KOHTPOIHpPAHH JIPYKECTBa,
HENPUJIOKMMOCT Ha INpUHLIMIIA Ha JEHCTBAIIOTO NpPEANPHITHE HA IbUIEPHH U
CBBMECTHO-KOHTPOJIUPAHH JIpy)KecTBa H ApYyrH. 3a 3aryba oT obeslieHKa ce NpH3HaBa
cymara, ¢ Kosto OajaHcoBaTa CTOMHOCT Ha aKTHBAa HAIXBBPJS BB3CTaHOBHUMATA.
Br3craHoBUMaTa CTOMHOCT € TO-BHCOKA OT CIipaBe/UIMBaTa CTOHHOCT, HaMajieHa ¢
pasxonuTe 3a mpopaxbara, U CTOHHOCTTa B ymoTpeba. 3a LenuTe Ha MpeleHKaTa 3a
obe3lleHKa, aKTUBUTE ce IPYMHpaT Ha BB3MOXKHO HAaW-HUCKOTO HHBO, 338 KOETO HMa
OTAETHU pa3rpaHUYMMHK MApUYHU NOTOLM (€AMHHUIM, T'€HepUpaIld MapHYHH MTOTOLH).
Hedunancopure aktupH (6€3 THProBcKaTa peryTaims), KOUTO ca OMitd obe3leHeH , ce
npepasriaexaar 3a Bb3MOXKHO Bb3CTaHOBSIBaHE Ha 0Oe3leHKaTa Ha BCsKA OTYETHA JaTa.

MaTeprlaJIHﬂ 3anacu

MarepuagHuTe 3arach ce ONEHSABAT MO MO-HHUCKaTa OT ceOecTOWHOCT M HeTHAaTa
peanusyema croiiHocT. CTOMHOCTTA npH NOTpeblieHne Ha MaTepHaIHHUTE 3aIacu ce
orpe/iesisi MO METOJa Ha CpeJHaTta IpeTerjieHa neHa.

CebecTolfHOCTTAa Ha HE3aBBPUIEHOTO MPOU3BOACTBO ce 0Opa3yBa OT CTOHHOCTTa Ha
BJIIO)KEHUTE MaTepHaiy, TPYyJ, OCUTYPOBKH, aMOPTH3alUsL, IPYTH MIPEKH Pa3xOiH U He
BKJIIOYBAa pa3xoAuTe 3a JUXBH. HeTHara peann3yeMa CTOHHOCT IIpeJCTaBIsABA
OYyakBaHaTa MPOJAXKHA IIeHa B HOPMAIHUS XOJ Ha JeHHOCTTa, HAMaJIeHa ¢ Pa3Xoy 3a
JOBBPIIBaHE U TE3U CBBP3aHU C peai3alusra.

POUHAHCOBH AKTHBH

dOuHAHCOBUTE AKTHUBH, IPUTCXKABAaHHU OT Hp}’)KECTBOTO, NpeAcTaBIIBAT 3acMU U
B3€MaHUA.

3aeMH M B3eMaHHsS Ca HEIEPUBATUBHM (UHAHCOBH AKTHUBU C (PUKCHpAHH WM
Ompe/ieieHd IUTallaHusl, KOUTO He ce KOTHpAT Ha aKTHBEH Mma3ap. Te BB3HHKBAT,
Korato JIpyXecTBOTO JaBa NapHYHH CPEACTBA, CTOKM MM YCIYTH JMPEKTHO Ha
nebutopa 6e3 HaMepeHHUe J1a ThPryBa ¢ T€3W pa3dyeTH. Te ca BKIIIOYEHH B TEKYLIHTE
aKTHBH, C H3KJIIOUEHHE Ha Te3W C IMajJeX MoBedye OT 12 Meceua cied jaarata Ha
HanaHca, KOUTO ce KiIacu(puIupaT KaTo HeTeKYIIH.

20



HIAEAJ CTAHAAPT BUAUMA A

NPUJIOXKEHHUA KbM rOAUIIHUA PUHAHCOB OTUYET (ITPOABJIKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISIAH OBJIFApCKH J1eBa, 0CBEH AKO He € I0COYEeHO APYro)

2.

2.6.

2.7

2.8.

Cuerooana nojutuka (Ilpoabmkenne)
®unancosu akTuBH ([Ipoab/Kenne)

3aeMuTe M B3eMaHHATa Ha JIpy)KeCTBOTO ce BKIIOYBAT B CYETOBOJHHUS OajaHc B
KaTeropusiTa Ha ,,ThbPrOBCKH B3eMaHHs~ H ,,ITADUYHH CPEJCTBA U €KBMBAIEHTH . Te
[IbPBOHAYATHO C€ OTYMTAT MO CIPaBeUIMBA CTOHHOCT 3ae[HO C pa3XoguTe MO
TpaH3aKIUsATa. 3a6MH M B3e€MaHHUs C€ OTIIMCBAT, KOraTo Mpapara 3a Mojy4YaBaHe Ha
[MapUYHHATE IOTONM OT HMHBECTHIMH Ca H3TEKIM MIU ca OWIM NpPEXBBPICHU U
JIpyecTBOTO € MPEeXBBPJIMIO B CBHILECTBEHA CTENEH BCHYKH PHUCKOBE M H3TOAH OT
coOCTBEHOCTTA. 3aeMUTE M B3eMaHMATA, C€ OLEHSIBAT IO aMOPTH3yeMa CTOHHOCT,
U3I0/I3BalKK MeTO/1a Ha e(heKTUBHHS JTINXBEH MPOLIEHT.

K®M Bcsika faTa Ha 6amanca J[py»eCTBOTO OIlleHSBAa JIaJIH CHIECTBYBAT OOEKTHBHU
OKazaTelICTBa 3a TOBa, Ye (UHAHCOB AKTHB WM Ipyna OT (HHAHCOBH AKTHBHU
HOJIeXkH Ha obe3leHKa. TecTBaHeTo 3a 00€e3leHKa ¢ ONHCaHO B IIpUIOKeHue 2.7.

THpPropcku B3eMaHHs

TeproeckuTe B3eMaHHs ce IPH3HABAT NbPBOHAYAIHO MO CIpaBeliMBa LeHa, a
BIIOCJIEICTBUE IO aMOPTHU3UPAHa CTOMHOCT KaTo ¢e U3IOJI3Ba METO/a Ha e(PEKTHBHHUSA
JHMXBEH MPOLEHT HaMalieHa ¢ eBeHTyalHa NpoBu3us 3a olesueHka. [Iposusus 3a
obe3lleHKa ce IpaBH B Ciydail, 4e CBIIECTBYBa OOEKTHBHO [OKA3aTeliCTBO, de
IpyxecrBoto HsMa ga ObJe B CHCTOSHHE Oa ChOepe BCHYKH JIBIDKHMH CYMH,
CBIIIACHO MBPBOHAYAIHHUTE YCIOBUS IO OTHOIIEHHE HA ChOTBETHHUSA pa3deT. 3HAYUMH
GuHAHCOBH 3aTpyIHEHHs Ha 3aIB/DKEHOTO JHIE, BEPOATHOCT 3a OaHKPYT WA
GUHAHCOBO MpECTPYKTYpHpaHE MM HEBB3MOKHOCT 3a HM3IUIAIlaHe Ha ABJIra ce
mpueMaT KaTo HWHIMKATOp, Y€ ThPrOBCKOTO B3eMaHe e obesieHeHo. Cymara Ha
IPOBU3MATA € PaBHA Ha pasJIMKaTa MeXIy 6ajaHCOBaTa CTOMHOCT Ha B3CMaHETO U
ceramiHaTa CTOMHOCT Ha OYaKBaHUTe OBJEIM MapU4YHU I[OTOIH IUCKOHTHPAaHH C
IbpBOHAYANIHHASA e(DeKTUBEH JIMXBEH MpPOLEHT. banaHcoBaTa CTOMHOCT Ha aKTHBa €
HaMaJleHa 4pe3 M3II0/3BaHeTO Ha KOPEKTHBHA CMETKa, a CTOMHOCTTa Ha 3arybara ce
OTpassiBa B OTYeTa 3a HOXOMUTE KBM JIPYTH pasxoau. Korato ThproBcko B3eMaHe ¢
HechbOMpaeMo, TO Ce OTNHCBA OT KOPEKTHBHATA CMETKA HAa ThPrOBCKHTE B3EMaHMUs.
[Tocnenpalllo Bb3CTAHOBSBAHE HA CTOHHOCTTA, KOSTO € OTHHCaHa Ce OTpassiBa B
HaMaJleHHe Ha JIPyTH pa3Xodu B OTYETA 3a JOXOIHUTE.

ITapu4Hu cpeacTBa H MAPHYHH €KBHBAJIEHTH

[TapuunuTe CpENCTBA M MAPHYHUTE CKBUBATIEHTH BKJIIOYBAT Mapu B OpOH, 10 GaHKOBH
CMETKH, JIPYyI'd BHCOKO JIMKBHIHH KPaTKOCPOYHH MHBECTHIHMHU C ITbPBOHAYATICH ITa]IeK
OT 3 Mecela M 1o-MaJiko, KaKTo U GaHKOBH OBBPAPa(TH.

[MTapuunuTe cpeicTBa B JieBa Ce OLEHABAT IIbPBOHAYAJIHO [0 HOMHMHANHATA MM

CTOHHOCT, a Te3U JeHOMUHMpPAHH B Uy)XIeCTpaHHa BajlyTa IO Kypca Ha bwirapcka
napoana 6anka (PHB) kpM nataTa Ha NpuIOOHBAHETO.
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UIAEAJI CTAHJIAPT BUIUMA Al

NMPUJIOXEHUSA KbM I'OJJUIITHUS ®PUHAHCOB OTUYET (ITIPOABJIX)KEHHE)
31 JEKEMBPH 2009 r.

(BCHUKH CYMH ¢a B XHJIsIH OBbJITapCcKH JIeBa, 0CBEH aKO0 He ¢ 0COYeHO APYro)

2.

2.8.

2.9

2.10

2.11.

Cuerosoana mouTuka (Ilpoab/okenne)
Iapuunu cpeacrsa u napuy4nn eksuBaiedTn (Ilpoasiokenue)

CrenkuTe B UyXAecTpaHHa BaiyTa (¢ U3KIIOYCHHE Ha MOKYIKaTa i npojaxbara Ha
BaJIyTa) ce OLIEHsBAT Mo NeHTpanHus Kypce Ha BHbB. ITapu4nuTe cpenctaa B
qyXJIecTpaHHa BayTa ce NPEOIeHsBaT TEKYIIO B Kpas Ha BCEKH Mecell 10
nenTpanHus kKype Ha BHB, KaTo BE3HUKBAIUTE PA3/IMKH Ce OTYUTAT KaToO TEKYIIH
IPHXO/H/Pa3X0Id OT BAJyTHH ONEPalMH U Ce BKJIIOYBAT B OTYETA 32 JOXOAUTE Ha
pena ,,buHaHCOBH npuxoau Wid pasxonn”. Kem 31 nexemspu 2008 r. Te3u nmapu4Hu
CpeJIcTBa ca NPeOLeHeHH TI0 3aKIounTeNleH kype Ha BHb.

AKIHOHEPEH KanuTajl

OOUKHOBEHHUTE aKIMH Ca Knacn@nuupaﬁn KaToO KamuTan. Pa3xomure 1o uzgaBate Ha
HOBH aKIMH WU OHNIIUH C€ IIOKAa3BaT KaTO HaMaJIicCHUE Ha cOOCTBEHHUS KaIluTall, HETHO
OT AAaHBIH, OT NOCTHIIICHUATA.

Korato JIpyxecTBOTO M3KyIyBa COOCTBEHH aKIHMHM, IIaTeHATa CyMma, BKIFOYBAIA U
CHOTBETHHTE MPAKO CBBP3aHU JONBIHHTEIHH Pa3Xoay (KOMIEHCHpaHa ¢ edekTa Ha
JTaHBIMTE BBPXY JOXOMa), Ce M3BaXIa OT INPUHAUIEKAmHUsd Ha COOCTBEHHLHTE Ha
JIpy)XecTBOTO KamuTal, [I0Karo OOpaTHO H3KYIIEHHTE aKUMW He ce OOe3CHIT,
npojazaT Wi npeusgagar. Korato Tesw akUMM [O-KBCHO Ce IpojajaT MM
TIpeu3IajiaT, BCeKH MPUXOJ, HETHPAH C NPSKO CBBHP3aHUTE JOMBJIHUTETHH Pasxoau
IO TpaH3aKUMATa M CHOTBETHHUTE NaHBYHM e€(eKTH, ce BKIOYBA B KaluTaa,
IpHHAJIeXKAI Ha cOOCTBEHHLIUTE Ha J[pyXecTBOTO.

THproecku 3agbiKeHHs

T’prOBCKI/ITC 3aQb/DKEHUA ce MpU3HaBaT IMbPBOHAYAIHO I10 CIIPABECUIMBA [ICHA, a4 B
ITOCJEACTBHEC 10 aMOpPTU3HpaHa CTOMHOCT KaTo ce€ U3IOJI3Ba METOHA Ha C(i)CKTI/IBHI/Iﬂ
JINXBCH MIPOLICHT.

3aemn

3aeMuTE Cce IIpU3HaBaT IIbPBOHAYAIIHO IIO CIpaBCIIHBa CTOMHOCT, HaMajieHa
HalIpaBCHUTE pasxOlH II0 U3BBPHIBAHECTO Ha TpaH3aKIuATa. B nocnencTeue 3aeMUTe
C€ OTYHUTAT MO aAMOPTHU3HUPYEMA CTOHMHOCT; BCSIKA paziuKa MEXay AbDHDKHMHTC
janiaHusda (Hempaﬁn C pa3XxodguTe I10 H3BHPHIBAHETO Ha TpaHBaKHHHTG) H
CTOMHOCTTA Ha 3aeMa ce MpH3HaBa B OT4YETa 3a NOXOAHUTE IIPeE3 Nepruoaa Ha 3acéMa,
KaTo ¢€ U310Ja3Ba MCTOA Ha CQ)eKTI/IBHaTa JINXBA.

3aemurte ce KH&CH@)HL{I/IP&T KaTo TEKYUIM 3adbJDKEHHA, OCBEH aKO pr’ﬂ(eCTBOTO nMa

6€3y0HOBHO IIpaBoO Ja OTCPOYH YPEKAaHETO Ha 3aBJDKCHUETO 3a Iepuon HaW-MaJIKO
12 Mecelia cnen xarara Ha CHETOBOAHMS famnaHc.
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UJIEAJI CTAHIAPT BUIUMA Al

OPIJIOXEHUA KbM I'OJHUIITHUS ®PUHAHCOB OTYET (IIPOABJI’KEHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJIsiIH ObJIrapCKH JieBa, 0CBEH aKO He € MI0COYEHO IPyro)

2.

2.12.

2.13.

CueroBoana noauruka (Ilpoabkenne)
Tekymu 4 0TCPOYCHH AaAHBIH

Pa3xoauTe 3a JAHBLH 3a MEPHOJa BKIIOYBAT TEKYIH U OTCPOYEHH JaHbUH. JJaHbKBT
ce MPU3HABA B OTUYETA 3a JOXOIMTE, C M3KIIOYEHHE Ha CITy4anTe, B KOUTO € CBBP3aH ¢
MO3HLHH, TIPU3HATH AMPEKTHO B KamuTana. B To3W ciyd4ail, JaHBKBT CE€ NPU3HABA
CBHINO B KalUTaJIa.

TGKYILII/ISIT JaHBK BBPXY J0X0oAa C€ U3YHCJIIBA HA 0a3za JaHBYHHUTE 3aKOHH B CHJIa UK
MIpeACTOAIH da BJI3aT B CHJIA KbM Jarara Ha pananca. PbKoBOACTBOTO NEPUOANUTHO
NpeolcHABA MO3UIMHUTE CH, OTpa3€HH B JAHBYHUTE NCKIapaluH, O OTHOHICHHE Ha
of0cToATeNIcTBaTa, B KOUTO NPHJIOKHMATa JaHBYHA HOpMaTUBHA ypez[6a e 00eKT Ha
HHTEepIpeTanusg U OT4HTa NPOBU3UH, KBIACTO € HCO6XO)II/IMO, 3a CYMHTE, KOUTO C€
OYaKBa Ja OBJaT OABJDKUMH KaTo JaHbIU.

OTCpoYeH JaHbK ce HaUUCIsIBa M0 OaJaHCOBHSA METO/( 33 BCHIKH BPEMEHHH Pa3/IHKH,
ABSIBAIIN C€ MEXK/Y JaHbYHATA OCHOBA HA aKTHBUTE U MTACHBHTE H OTHYETHATA UM
CTOHHOCT BBB (DMHAHCOBHUS 0TUeT. AKO obaye, JTaHbYHUTE BPEMEHHHU Pa3/IMKU
BB3HHKBAT OT IIbPBOHAYATHOTO [IPU3HABAHE HA AKTHB WJIH IIACHB IIPH Pa3jInyHa OT
fusHec KOMOUHALIUS TPAH3aKIHsl, KOETO HE € 3aCErHaI0 HUTO CUETOBOIHATA, HUTO
JNaHbYHATA Tevanba (3ary6a) mo BpeMe Ha TpaH3aKIMATa, TO Ta3H pa3auKa He ce
ocueToBofsABa. I1py U3uHcIIsIBaHE HA OTCPOYECHUTE JAHBIHM CE U3IION3BAT JAaHBUHUTE
CTaBKHM (M HOpMATHBHA ypeaba), U AeHcTBAT KbM JlaTaTa Ha ChCTABSHC Ha HanaHca,
KOHUTO Ce OTHACAT 3a IEPUOIUTE HA OYaKBAaHOTO 0OPATHO TMPOSBICHUE HA JAHDYHUTE
BPEMEHHU Pa3JIHKH.

OTCpO‘ICH JaHBUYCH aKTHUB CC IIpA3HaBa caMo B cnyqaﬁ, ge € BEPOSITHO HAIMYHUECTO Ha
JIOCTaThbYHH II0 pasMep Op ey obnaraeMu neqan6ﬂ, Cpelry KOUTO TE3U aKTHBH Ja
Morat ga 0b4aT U3M0JI3BaHH.

JloxoaH HA HAeTH JIHLA
(a) 3a0vadcenus 3a NEHCUOHHO OCUCYPABAHE

Jlpy’ecTBOTO He yNpaBJIsiBa 3aJbJDKUTENHH WM JOOPOBOIHH NEHCHOHHH dbonaoBE.
M3miamaHeTo Ha TEHCHM OcTaBa 3aibiDkeHwe Ha Hamuowammus OcuryputeneH
WnctutyT. J[pyXecTBOTO IUIAlla JaHBK BBPXY JOXO/a Ha (H3HYECKH JIHIA, BHOCKHA
3a COIMATHO U 3/IpaBHO OCHTYpsIBaHE, KAKTO U 3a "YHHBepCaJleH NEHCHOHEH dbonn",
CBHIIIACHO JlefCTBAIATa B CTpaHaTa HOpMaTHBHa ypenba. Pasxoxute 3a TEHCHOHHO
OCHTypsIBaHE ce TIPH3HABAT B OTYETA JOXOJHUTE 3a MEPHOJIA, 32 KOUTO Ce OTHACAT.
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HUIAEAJT CTAHJIAPT BUIUMA A/l

NPUJIOXKEHHAA KbM I'OAUIIHUA PHUHAHCOB OTYHET (HPOABJIXKEHHE)
31 IEKEMBPH 2009 r.

(BCHYKH CYMH €2 B XHJISIAH OBJIrapcKH JieBa, 0OCBEH aK0 He € 0COYeHO0 APYro)

2.

2.13.

Cueropojaua nosutuka (Ilpoasxenne)
Hoxoau Ha Haetn jJuna (Ilpoxvrkenue)
(a) 3advaxcenus 3a nencuonno ocueypaeane (I11poovixcenue)

I[To nunKs Ha 1aH 3a JeUHUPAHH BHOCKH J[pyKeCTBOTO BHACA B ABPKABHO
yIIpaBJIsSsBaHH MEHCHOHHH U COLMATHOOCHTYPUTEIHH IUIAHOBE CBIVIACHO U3UCKBAHATA
OT HOpMaTHBHATa ypeada 3axbipkuTesHa 6a3a. Criel KaTo BHOCKUTE BEAHBXK Ca
usmaredy, JIpyxecTBOTO HsIMa TOBeUe 3ab/DKEHHUS 3a Mamade. BHockuTe ce
[IPH3HABAT KaTO Pa3XoJl 3a IlepcoHasIa KOraTo cTaHaT Ab/DKHMU. [Ipenniatenure
BHOCKH Ce IPH3HABAT 3a pa3xojl 3a ObJIell Mepruoj 10 pa3Mepa, 10 KOUTO CyMHUTE e
OBaaT mpucnagHaTH 0T OBACIIN IUIAIAHUS HIIH Bb3CTAHOBEHH.

(6) 3a0vadcenus 3a 06e3uemenue NPU NEHCUOHUPAHE U O0XO0OU NPU NPEKPAMABAHE

CewrimacHo m3ucksanusTa Ha Komekca Ha Tpyna u KonekTHBHMS TpyIOB JOrOBOp IpH
IpeKpaTsBaHe Ha TPYJAOBOTO IPABOOTHOIIEHHE, CHEA Karo paOOTHUKBT —HIIH
CIY)KHTENAT € MpHIOOMI INpaBO Ha IIEHCHS 3a OCHIYPHTENIEH CTaX H BB3pacT,
Jlpy*ecTBOTO € 3aJB/DKEHO Ja My H3IUIaTH oOe3LIeTeHHe B JBYKPATeH pasMep Ha
OpyTHOTO TpPYIOBO BB3HArpaXIEHHE KBM JaraTa Ha IpEKpaTsABaHe Ha TPYIOBOTO
IpaBOOTHONIEHHe. B ciydail, 4e paOOTHHKBT WIM CIy)KUTEIAT € paboTHi B
JpyxecTBOTO Mpe3 nocneguute 10 roanHy, pasMepbT Ha OOE3MIETEHUETO BB3JIH3A Ha
IIECTMECEUHHS pasMep Ha OpPyTHOTO My TPYAOBO Bb3HarpaXJIeHHE.

JIBIrOCPOYHOTO 3aJBIDKEHHE 3a OOe3INeTeHUE IIpH ITIEHCHOHUpPaHe IpeCTaBiisBa
ceramrHaTa CTOHHOCT Ha 3aJb/DKEHHETO 3a IEHCHOHHO OCUTYpsiBaHe KbM 31 AeKeMBpH
2009 r., B ciyyaili Ha TEHCHOHMpaHE Ha CIY)KUTEJIHTE CIOpEd aKTHOEPCKUTE
H3YHCIIEHHUS.

OLeHsIBaHETO HA 3abJDKEHHS 3a 00€3IleTeHHEe NpPHU NEHCHOHUPAHE CE€ M3BEHPIIBA I10
KPEIUTHHS METOJ] Ha INPOTHO3UPAaHHUTE EIMHMIM, KaTo OI€HKaTa KbM JaTara Ha
faylaHca ce NpaBd OT JIMIEH3UPAHHU aKTIOEpU. 3aJb/DKEHHETO, PU3HATO B OasaHca ¢
ceralurHaTa CTOMHOCT Ha 3aJbDKCHHETO 3a M3IUIalllaHe Ha oOe3ILeTeHus: KbM JaTaTa Ha
faaHca, 3a€JHO C KOPEKIHHTe 3a aKTIOEPCKHTE MedaltOu/3aryOu M pasXxouTe 3a
TpeMIleH TPYIOB CTaX. AKTIOGPCKHTE Ne4atOu U 3aryOu, Bh3HUKHAIM B pe3y/iTaT Ha
NPAKTHYECKH KOPEKIMH Y IIPOMEHH Ha aKTIOEPCKHUTE HPEAIONIOKEHHUS, Ce IIPU3HABaT B
OTYeTa 3a OOXOAMTe Ha pema ,Jlpyrum npuxomu” u ,Pasxomu 3a mepcoHana”,
PECTIIEKTHBHO.
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HUAEAJ CTAHIAPT BUAUMA Al

MPIWIOKEHMS KM FOJULIHAS ®UHAHCOB OTYET (ITPOABJ/KEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJISI1H OBJArapcKH JieBa, 0CBEH aKO He € M0COeHO APYro)

2.

2.14.

2.15.

Cueropoana noantuka (Ilpoxb/rxenne)
IpoBu3nu

[TpoBH3MH ce OTYHMTAT, KOTaTo BH3HUKHE HACTOSAIIO CHIEOHO, KOHCTPYKTHBHO HIIH
HOPMATHBHO 3a[(bJDKEHHE 3a J[pyXeCTBOTO, B PE3yNTaT Ha MHHAJIH CHOUTHS, KOTaTo
ce OYakBa Ja BB3HHKHAT H3XOAAIIM IMAapUYHH IIOTOLM 3a [oracsBaHe Ha
3a0bJDKEHHETO ¥ KOTaTO MOXE JOCTATBYHO TOYHO J1a Ce ONpE/Ie/IH CyMara Ha caMoTo
sanpmkende. Koraro JIpyXecTBOTO OdYakBa IIPOBH3HMATa Ja ObJe BB3CTAHOBEHA,
HAIIPHMEp IO 3aCTpaxoBaTelIeH JOToBOp, CyMaTa Ce IPH3HABA KaToO OTIC/ICH aKTHB,
HO CaMo KOTaTo BBh3CTAHOBSBAHETO € HAUCTHHA CUTYPHO.

prﬁ((?CTBOTO [IpU3HaBa MPOBHU3HA 3a O6peM€H$IBaHI JOTOBOpP, KOraro O4YaKBaHHTC
IOJ3H OT JAOroBopa ca IO-MajikoO OT HeN30EeKHUTE pa3zxogu 3a MOCpellaHe Ha
3aIBJDKCHHUTA IO HETO.

HpOBHBI/II/ITC ce OIpelnesAT IO ceramrHara CTOMHOCT Ha OYakKBaHUTE pa3xodd 3a
ypexigaHe Ha 3a0b/DKEHHETO, KaTO C€ M3II0JI3Ba CTaBKa IPCIH JaHBYHO obnarase,
KOSITO OTpa3ssiBa OLEHKaTa Ha TEKYHOTO CBCTOSHHC Ha nmasapa Ha CTOMHOCTTA Ha
MapuTe BBB BPEMETO U CHCHHQ]H“IHHTS 3a 3a1bJDKEHUETO PUCKOBE. VBeIHMYEHUETO Ha
IIpOBU3UATA B PE3yJITaT Ha BpEeMeTO Ce IpU3HaBa KaTo pa3xon 3a JnuxBa.

JIM3HHTOBH AOTrOBOPH

JTusunz06u doz060pu, npu Koumo [pyocecmsomo e 1u3uneo0amen u
JIUBUHCONOyHamel

JIM3UHTOBUTE JOTOBOPH, IIPH KOUTO 3HAYUTEeIHaTa 4acT OT PUCKOBETE U U3IrOJUTE CC
OEMAT OT HaeMoJareld, ¢ Knacn(bymnpaT KaTo OIlepaTHUBEH JIM3HHT. IMnamanusra
o OHNEepaTHBHUTE JIM3HHIH (KOMHGHCI/IpaHI/I ¢ OTCTBIKHTE OT CTpaHa Ha
HaCMOIIaTeII}I) ce IIpM3HaBaT KaTo pa3Xxold B oTyeTa 3a JOXOAUTE HA paBHH 4acTH 3a
nepuoja Ha JTU3UHTOBHSL JOTrOBOP.

duHAHCOBUTE JU3HHIU C€ KallUTAJINU3UpaT B HAYaJI0TO Ha JIU3UHIa Ha ITo-HHCKarta OT
CIipaBejiuBaTa CTOMHOCT Ha CHOTBETHUS HUMOT, NIPEIMET Ha JOroBopa, u ceralHata
CTOMHOCT HAa MUHUMAJITHUTE JIN3MHIOBU BHOCKH.

Besika JIM3MHTOBA BHOCKA C€ pasnpeielis KbM MacHBa U GUHAHCOB Pa3Xoll, Taka 4e fa
ce MOCTHIHE MOCTOSHHO CHOTHOIIEHHE KBbM OCTABAILOTO 3aibibKeHHe. CHOTBETHHTE
3abIDKEHHMS IO JJOTOBOPH 3a HAaeM, HETHO OT (MHAHCOBHTE Pa3sXO/H, Ce BKIOYBAT B
JIBITOCPOYHHTE 3aXbiDKeHus. JIuxsaTa 1o GUHAHCOBHTE 3a/(BJDKCHHS, Ce NPHU3HABA B
OTYeTa 3a JOXOAWTE 3a MEPHOIa Ha JIM3UHIa, Taka 4Ye Ja c€ MOCTHIHE IOCTOAHHO
CHOTHOIIEHHE MEXIy JIMXBaTa M OCTaBaIlUAT OajaHC M0 3aBJDKEHUCTO 3a BCCKH
NIEPHOL.
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UIAEAJ CTAHIAPT BUIUMA A/l

INPHJIOKEHUS KbM I'OJUIITHUS ®PUHAHCOB OTUHET (ITPOABJI’KEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH €a B XHJISIIN OBJIrapckH JieBa, 0CBeH AK0 He € II0COYeHO0 APYro)

2.

2.15.

2.16.

CueroBoana noantuka (Ilpoas/okenne)
JIM3HHIOBM 10TrOBOPH

JTuzunzoeu 0ozosopu, npu koumo [pysxcecmeomo e nusunzooamen u
auzuneononydamen (IIpoovaowcenue)

C4eToBOIHATA MMOJUTHKA MO0 OTHOHICHHE Ha aMOPTH3ALMsATa HA aKTUBHTE IPUAOOHTH
110 JJOrOBOPH 3a (PHHAHCOB JTH3HMHT € B ChOTBETCTBUE C Ta3H HA T€3M AKTHBH, KOUTO Ca
coOcTBEHOCT Ha JIpy)KecTBOTO. AKO He CBIIECTBYBa AOCTaThYHA CHUIYPHOCT, Ye
JH3HHTOINIONYYATENIAT Ie Mpuaodue coOCTBEHOCT BBPXY aKTUBAa KBM Kpas Ha
JIM3UHTOBHS JOTOBOP, TO3H aKTHB Ce aMOPTH3Hpa 3a MO-KPaTKHsA NEPUOJL OT CpOKa Ha
JIOTOBOpA M TOJIE3HHSI )KHBOT HA aKTUBA.

AKTHBH, OTJAJ€HH Ha ONEpaTHBEH JIM3WHI, C€ BKJIIOYBAT B IBJITOTpPadHUTE
MaTepHalHK aKTHBH B OaiaHca. Te ce aMOPTH3MpaT 3a IOJIE€3HUS XHBOT HA aKTUBA,
CHOTBETCTBAIL Ha NMOAOOHM akTUBU. [IpuxonpT 0T HaeM (0e3 OTCTBIKHUTE JAJEHH Ha
HaeMmareJis) ce MpH3HaBa HA PaBHHU YacTH 3a EPHOJA Ha JIM3HHIA.

IIpmHaBaHe Ha NpHX0JauTe

JIpy»ecTBOTO TIpU3HABa MPHUXOAHM, KOraTo cymaTa Ha IpUXoja MoOXe Ja Obae
HaJEeKIHO OLIEHEHA, KOraTo € BEPOSTHO HKOHOMHUYECKH HOJ3HU Ja OBAaT MOIyYeHH OT
JIpy>eCTBOTO, ¥ KOTaTO OTrOBaps Ha CrelU(UYHM KPUTEPUM 3a BCsKA JEHHOCT Ha
Jlpy»XeCcTBOTO, KOHKPETU3UPaHU 1O-101y. [IpuxonuTe ce OLEHABAT 1O ClpaBe/iiBaTa
CTOHHOCT Ha IIOJIYYEHOTO BB3HATpAXIEHHE, KaTO ce M3KII0YaT OTCTHIKH, pabaTH M
JpYTH NaHblM BbpXy Mpoiaxbure wid MuTa. Ilpemn na OGbae npu3HAT MPUXOL,
cienHuTe crenuuYHM KpPUTEpHH 3a [pU3HaBaHe TpsOBa CBIO Ja Obaar
YIOBJIETBOPEHH:

IIpooaosicba Ha 20mosa NPoOYKYUsA u CMoKu

[Tpuxomute oT mpoaaxOH Ha IPOAYKIHS H CTOKH Ce IIPH3HABAT, KOraTo ChIECTBEHHTE
PHUCKOBE M IIOJI3H OT COOCTBEHOCTTa BPXY MPOMYKIMATA U CTOKUTE ca IPEXBbPJICHH Ha
KyIlyBada, KoeTo 0Ou9aifHO CTaBa B MOMEHTA Ha TAXHATA EKCIIETUIIMS.

IIpeoocmasane na ycnyeu

[TpuxouTe OT YCIyTH ce MpU3HaBaT Ha 0as3a eTala Ha 3aBbPIICHOCT Ha C/e/KaTa KbM
jgarata Ha OanaHca. ETamrsT Ha 3aBBPUICHOCT €€ OIpeJes KaTo ChOTHOLICHHE MEKIY
HaIlpaBeHHTE 10 MOMEHTa Pa3Xodu KbM OOLIO IIPEIBHAECHHUTE PA3XOAHU 3a 3aBLpIIBaHE
Ha ycayrata. Korato pe3yaratsT OT cenKata (J0roBopa) He MOXKe Ja Objie HaleKHO
OlIEHEeH, IIPUXOIBT Ce€ MIPU3HABA, CAMO KOTaTo IIPU3HATUTE PA3XOAH Ca Bh3CTAHOBUMH.
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HJAEAJI CTAHJIAPT BUJIUMA Al

MPUWIOXEHUA KM I'OJUIITHUSA ®PUHAHCOB OTUET (ITPOABJIKEHUE)
31 IEKEMBPH 2009 r.

(BCHUYKH CyMH €a B XHJISIIH GB/JIrapcKH JieBa, 0CBEH aK0 He € HOCOYEHO JIPYro)

2.

2.16.

2.17.

2.18.

Cuerosoana noauruka (Ilpoaskenne)
Ipusnasane Ha npuxoaurte (Ilpoanb.mkenne)

Ipuxoou om auxeu

[TprxoanTe OT JUXBH ce NPU3HABAT IPONOPIUOHAIHO Ha BPEMETO, KaTo Ce U3I10M13Ba
MeToza Ha epeKTHBHATA JuxBa. [Ipu obe3neHka Ha B3eMaHe, [IpyKecTBOTO HaMassiBa
OanaHcoBaTa My CTOMHOCT JI0 BB3CTAaHOBHMAaTa My CTOMHOCT, KOSITO MpECTaBJsiBa
OYaKBaHUTE OBJEIH [MAPUYHM MMOTOLHM, TUCKOHTHPAHH Ha 0a3za Ha IMbPBOHAYATHUS
e(eKTHBEH JIMXBEH MPOLEHT IPUCHI] HAa HHCTPYMEHTAa U BIIOCJIEACTBHE OTYHTA
CKOHTOTO KaTO MPUXOJH OT JIMXBHU. [IpUX0oauTe OT JMXBH [0 00E3LUECHEHUTE 3aeMHU Ce
npu3HaBatr Ha 06a3a MPPBOHAYATHUAT e()EKTHBEH JIMXBEH MIPOLICHT.

CBbp3aHn Juua

3a menuTe Ha ITPUIOKCHUTE (I)I/IHaHCOBI/I OTYETH, KOMIIAHHUATA Malika U HeWHUTE
CBBP3aHH JIHIA, YIIPABJICHCKUA II€PCOHAN, WICHOBETEC Ha TEXHHTE CEMEHCTBA BbHB
BCCKH OTICJICH cnyqaﬁ U BBB BpB3Ka ¢ KOHTPOJIUPAHUTE OT TAX KOMIIAaHHH, C€ CHUTAT
U Cce TpeTHupaT KaTo CBBP3aHH JIHIa. praBHeHCKHHT I[IEPCOHAJI BKJIIOYBA
npeaceaaTesi H YWICHOBETE Ha ChBETA Ha JHPCKTOPUTE.

IMoxpobHa uHbOpPManUs 3a ONEpalMUTE ChC CBBhp3aHH JIMLA M caliaTa B Kpad Ha
roJuHaTa e npejactaBesa B [ Ipunoxenue 29.

HuaBecTunnm B JXbINEPHH APYKECTBA H CbBMECTHO-KOHTPOJIHPAHH ApYyXKeCcTBa

VIHBeCTHIIMH B ABINEPHH APY)KECTBA U CBBMECTHO-KOHTPOIMPAHH JPYXKECTBA ce
OTYHMTAT IO [IeHa Ha IPUI0OUBAHE.

Ynpapienne Ha PHHAHCOBHSA PHCK

OcHoBHHTe (DMHAHCOBHM IAacUBU Ha JIpyXecTBOTO BKIIIOYBAT THPTOBCKH H JPYrH
3aIB/DKEHUS, W IIOJIy4eHH 3aeMd OT CBbp3aHd juna. OcHoBHAaTa Imesl Ha Te3H
(GUHAHCOBH HHCTPYMEHTH € Jila Ce OCHTYpH dbuHaHCHpaHe 3a JEHHOCTTa Ha
HpyxectBoTo. JIpyXKECTBOTO IpUTekaBa (GHHAHCOBH AaKTHBU KaTo HalpuMep,
TBPrOBCKHA H JIPYTd B3€MaHHS U NApUYHH CPEJICTBA, KOUTO BB3HMKBAT NPAKO OT
JeHHocTTA.

[Tpe3 2009 r., xakTo ¥ mpe3 2008 r., [IpyxecTBOTO He NPUTEkKABA M HE ThPryBa ¢
JepHBaTUBHH (UHAHCOBH MHCTPYMEHTH.

OCHOBHHUTE PHCKOBE, IIPOM3THYAINY OT (PUHAHCOBUTE HHCTPYMEHTH Ha [IpyxecTBOTO
ca JHXBEH DMCK, JIMKBHJEH DHCK, BaIyTeH PHUCK M KpeauTeH puck. [lomurnKara,
KOATO PHKOBOACTBOTO Ha JIpy)KeCTBOTO IIpUJIara 3a ynpasJieHHe Ha Te3H PHUCKOBE, €
obobmena no-aomy.
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UIEAJI CTAHJIAPT BUIUMA Al

IMPRJIOKEHHUA KbM I'OAUINHUA PHHAHCOB OTYET (ITPOABbJI’)KEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIIH OBJrapcKH JeBa, 0CBeH aK0 He € M0COYeHO APYro)

Ynpasaenne Ha punancous puck (Ilpoabirkenne)

Juxeen puck

JIpy>ecTBOTO e M3JI0KEHO Ha PUCK OT MPOMSHA B Ta3apHUTE JUXBEHH IIPOHEHTH,
OCHOBHO, 10 OTHOILIEHHE KPATKOCPOYHHUTE cH (HPHHAHCOBH MACHBH (ITOJIYUYEHH 3aeMHU
OT CBBp3aHH JHMIIA) C NPOMEHJHB (IUIaBall) JIMXBEH IPOLEHT. To3u pHCK ce
ynpapisiea Ha HUBO ['pyna Maean Crangapt Uatepuemsasa, benrust kpm 31.12.2008
r. u kM 31.12.2009 r.

B tabnunara no-noiny, e nNpecTaBeH aHAIH3 Ha YyBCTBHTEIHOCTTA KBM BB3MOKHHUTE
IIPOMCHUTE B JIMXBEHHTE NMPOLEHTH ¢ edeKkTa HM BBPXY Mevandara NpeaH AaHblH
(upe3 edekTa BBPXY MOJYYEHHUTE 3aeMH C I[UTABALIM JIMXBCHH IIPOLEHTH), IPH
yCIOBHE, Y€ BCHYKH JPYTH MPOMEHIUBHU ca MpPHEMAT 3a KOHCTAHTHH. Hsima edekt
BBPXY JIPYTUTE KOMIIOHEHTH Ha cOOCTBEHMsI KartuTal Ha [IpyXecTBoTO.

YBenuuenue/ Edext Bbpxy
Hamanenue mneuanGata npenu
B JIUXBEHHUTE JIAaHBITH
MPOIEHTH
2009
B eBpo +0,57% (1,311)
B nema +1% (12)
B eBpo -1,58% 3,081
B neBa -0.5% 6
2008
B eBpo +1.13% (666)
B neBa +1% (11)
B espo -0.68% 519
B nera -0.5% (6)
Jukeuden puck

EdextuBHOTO ympaBieHHe Ha JHMKBHAHOCTTA Ha JIpy)XeCTBOTO mpeamonara
OCHTypsiBaHE Ha JOCTaThYHO OOOpPOTHH Cpe]CTBa, MPEeIUMHO, Ype3 MOAIbPKaHe Ha
HEM3MON3BaHH pa3pellieHd KPEJIUTHH JIMHHU W KPAaTKOCPOYHO (PUHAHCHpAHE OT
CBBbp3aHH JIUIA.

PrxoBoacTBoTO HabmoAaBa ITPOTHO3HUTE 3a JUKBHUIHHUTE PE3EPBU HA HPY)KCCTBOTO Ha
0aza Ha oYaKBaHH MNapH4H#u IMOTOLIH. B JOITBJIHCHHUC, ITOJIMTHKATA Ha HPY)KCCTBOTO 1o
OTHOUICHUC Ha YIPABJICHHETO HA PHCKa U3UCKBA IJTAaHUPAHETO HA MApHYHHUTE ITOTOOH
B OCHOBHUTE BaJIYyTH U OIpPCACTIAHETO Ha KOJIUYCCTBOTO JIMKBUIHH 4AKTHBH,
HeoOXOaUMU J1a IMOKPHUAT TE3H MMAPHYHHU ITOTOIH, HabII0IeHHe Ha KOC(I)I/IL[I/ICHTHTC Ha
JUKBHIHOCT Ha CUETOBOJHHS OasaHC CIIPAMO BBETPCINHUTEC H BEHIIHUTE PEryJIaTOPHHU
HU3UCKBAHHA, U IIOAIBPXXAHETO Ha IIJIaH 3a JBJITOBO (bI/IHaHCHpaHe.
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HUJIEAJ CTAHOAPT BUIUMA Al

NPUJIOKEHUS KbM rOUIIHUSI PHHAHCOB OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJISIIH 0BbJrapcKH J1eBa, 0CBEH aKO0 He € MOCOICeHO ApYro)

Vnpasiaenne na punancopus puck (Ilpoabiokenne)
Jluxeuden puck (npodvadicenue)

Kem 31 [1exeMBpu, mafexHata CTPYKTypa Ha (DMHAHCOBHTE MaCHBHU Ha
JlpyXecTBOTO, Ha 6a3a Ha JOTOBOPEHHTE HEJUCKOHTHPAHH TUIAIIAHHS, € IPE/CTaBeHa
no — J0iy:

[ogquHaTa, NpUKTI0UBama Ha 31 nexemspu 2009 r.
Ha <3 3-12 1-5 >5
IIOHCKBaHE Mecella Mecena TrojAWHH COAUHHU 0610

[TonyyeHu 3aeMH OT

CBBp3aHU JHIA 1,632 - - - 395,407 397,039

THproBcku U APYrd

3aBIDKEHUS - 21,542 - - - 21,542

3a/1bDKEHUS KM

CBBP3aHU UL - 8,214 - - - 8,214
1,632 29,756 - - 395,407 426,795

[oguuaTa, npuKIouBama Ha 31 gexemspu 2008 1.
Ha <3 3-12 1-5 >5
[IOMCKBaHe Mecela Mecella TOIMHA _ roaunu _ OOmo

[Tomy4yeHu 3aeMu OT

CBBP3aHHU UL 1,539 - - - 318,083 319,622
THproBckH U APYTH

3a/bIDKCHHS - 21,783 - - - 21,783
3aIbJDKEHUA KbM

CBBp3aHU LA - 12,006 - - - 12,006
3agBmKEHUS 110

(UHAHCOB JIM3UHT - 34 103 404 541

1,539 33,823 103 404 318,083 353,952

Banymen puck

JIpyXecTBOTO H3BBPIIBA IIOKYIKHU, POJAXOH, IPENOCTaBAHE U [OTyJaBaHE HA 3aCMH
B Uy)ICCTPAHHU BATYTH — €BPO, MATCKHM JONAapH H OPUTAHCKH JHPH. OcHoBHaTa
gacT (0ko0 90%) OT Te3u OIEpalK ce OCBIIECTBABAT B €BPO. Toit KaTO BATYTHHUAT
Kypc nes/eBpo ¢ dukcupan Ha 1.95583, BaNIyTHUAT PUCK, NPOM3THIALL OT €BPOBUTC
eKCIIO3HIIMH Ha JIpyXKeCcTBOTO € MUHUMAJIEH. J[py)KeCTBOTO OCHIIECTBSBA MOKYIIKH Ha
MaTepHaIHH 3allacy U YCJIyrd B ODHTAHCKH JUPH, KOUTO Ca IOA 1% ot obmus 0bem
wa nokymkute. CremoBarelHO, eKCHo3unusara Ha JpyXecTBOTO KbM pHCKa OT
IPOMEHHM BB BATyTHHUs Kypc Ha OpUTAHCKATa JIUpa HE € 3HAYUTE/ICH.

Excro3ummsita Ha JIpyKecTBOTO KbM pPHCKAa OT NPOMEHH BBB BTYTHHS Kype Ha
mBeiinapckust ppaHK He € 3HAYUTEIICH.
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HUAEAJ CTAHOAPT BUIUMA A/l

NPUJIOXKEHUS KbM I'OJUITHUSA ®PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ¢a B XHJISIAH 0bJITapCKH JieBa, 0CBEH aK0 He e II0CO4YeHo APYro)

Yupasiienne Ha puHancoBus puck (Ilpoabirkenne)
Banymen puck (npoovnscenue)

Jlpy’KeCcTBOTO € M3JI0)KEHO Ha BaJyTHHUSI PUCK 10 OTHOIIEHHE Ha MPOMEHHUTE BEHB
BaTyTHUsT Kypc nep/m. gon. Kem 31.12.2009 r. 3aimr09MTeNTHUST BalyTeH Kypc
nes/m. jpoin., ob6sBed or bwarapckata Haponna banka, e 1.36409 nB./m. nom.
(31.12.2008 r. 1.38731 nB./m. non.). B Tabmumara no-go0.y, ¢ npeacTaBeH aHAIH3 Ha
4yBCTBUTEJIHOCTTA KbM BB3MOXKHUTE IIPOMEHHUTE BBB BAIYTHHS Kypc JEB/II. JOI. €
epexta My BBpXy Mmevanbara mpead JaHBLUU (Upe3 MpOMeHHTe B OajlaHCOBHTE
CTOMHOCTH HAa MOHETapHHTE aKTUBU M IIaCHBU), NPU YCIOBHUE, Y€ BCHUKHU JIPYTU
MIPOMEHIIMBY ca MpHeMaT 3a KOHCTaHTHH. Hsma edexT BbpXy Apyrure KOMIIOHEHTH
Ha coOCTBeHHS KanuTtai Ha [[pyxecTBoTO.

VYBenuuenune/Hama- Edekr Bppxy

JICHUE BHB BAJlyTHUS  NevandaTa npeau
Kypc Jies/m. o JAaHBLIH
B JIeBa B XHJI. JIB.

2008 +0.5 (2,847)
-0.5 2,847
2009 +0.09 (47)
-0.09 47

Kpeoumen puck

Jlpy»ecTBOTO THPryBa € JMHCTBEHO C YTBBP/ICHH, IJIATEXKOCITOCOOHH KOHTPAreHTH.
HeroBara nonuTHka e, 4e BCHUKH KJIUEHTH, KOUTO JKeNasT 1a ThPryBaT Ha OTI0XKEHO
UTaIlaxe, MoAJIeXaT Ha MPOLEAYPHU 3a IMPOBepKa Ha TAXHATA IMJIATEXOCTIOCOOHOCT.
OcgeH ToBa, canjaTa 10 ThbPrOBCKUTE B3EMaHHUATA CE CIEAST TEKYIO, B pe3yiTar Ha
KOETO eKCIIO3ULUsITa Ha [IpyKecTBOTO KbM KpeIUTEH PUCK He € ChilecTReHa. Hama
3HAYUTETHH KOHLUEHTPAIUHN Ha KPEeIUTeH PHUCK B JIpyXKecTBOTO.

KpeautHust puck, KOHTO BB3HHKBA OT Jpyrure (QUHAHCOBM aKTUBH Ha
Jlpy)XecTBOTO, KaTo HampuMmep, MapUYHH CpelCTBAa U JpPYrd (PUHAHCOBH aKTHBH,
MpeACTaBisiBa KpelWTHaTa eKcrmo3uuusta Ha JlpyXecTBOTO, HpoM3THYAINA OT
BB3MOXXHOCTTAa HETOBHTE KOHTPAareHTH Ja He H3MBJIHIT CBOUTE 3aIbJDKCHUS.
MaxkcuManHaTta KpeJuTHa eKCNO3ULHs Ha JIpyXecTBOTO MO MOBOJA HA MPU3HATHTE
¢bUHAHCOBH aKTHBH, BB3JIM3a Ha CHOTBETHATa MM CTOMHOCT mmo OanaHca KbM 31
nexkemBpu 2009 r.

30



NIAEAJ CTAHAAPT BUAUMA A/l

MPAJOXKEHUSA KbBM I'OJUITHUA ®PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ¢a B XWJIsi{H ObJIrapCKH JieBa, 0CBEH AKO0 He € I0CO4eH0 APYyro)

Yupasienne na punancosus puck (IIpoaskenne)

Ynpaeaenue na xanumana

OcHOBHaTa 1ieJl Ha YIpaBIeHHETO Ha KamuTaina Ha J[py)KecTBOTO € Ja Ce OCHIYpH
cTabUIIeH KpeAUTEH PEUTHHT W KallUTAJIOBM MOKA3aTeN, C OrJiell POIb/DKaBaIloOTO
dyHKIHOHMpaHe Ha OM3Heca U MaKCHMH3HMpaHE Ha CTOMHOCTTAa My 3a aKLIHOHEpHUTE.
PBKOBOJACTBOTO  CIIEIM  CHOTHOIIEHHETO MEXIY COOCTBEHHMA  KamuTal |
PErMCTPHpaHKs aKIMOHEPEeH KalMTal, KOeTo TpsAdBa Ja € Hax ,,1” 3a aKiHOHEPHUTE
npyxectBa kato Maean Crannapt Buauma A/l

JIpy’)KecTBOTO yIpaBJsiBa KamuTajloBaTa CH CTPYKTypa W si H3MEHsd, aKko e
HeO0OXOJMMO, B 3aBHCHUMOCT OT IPOMEHHTE B MKOHOMHYecKHTe ycnopus. C orieln
IOAAbPKAHE WM MPOMsIHA Ha KAaIMTAlIoBaTa CHM CTPYKTypa, J[pyKecTBOTO MOXe JAa
KOPUTHpa H3MUIAIAHETO Ha JUBHACHTH HAa aKIMOHEPHTE, Ja H3Kynmu oOpaTrHO
cOOCTBEHH aKI[UH, [a HaMaJi WM YBEJHYHM OCHOBHHS CH KalUTall, 110 pelleHHe Ha
akumonepute. [Ipe3 2009 r., kakto u mpe3 2008 r., HAMa NpPOMEHH B IHEJHTE,
NOJHMTHKHTE KM MPOIECHTE II0 OTHOUIEHHE Ha YIpPaBJICHMETO Ha KamuTala Ha

HpyxecTBOTO.

Bopxy /[Ipy)XeCTBOTO HSMa BBHIIHO-HAIOKEHHM  KAlUTAIOBH  W3HCKBAHHUSL.
CTpyKTypara 4 YIpaBIeHHETO Ha NPHUBICYEHHS KAalMTAl C€ OCBIUECTBSBAT HAa HUBO
I'pyna Amepuxan Crangapt o 31.10.2007 r. u crorseTHo, I'pyna Waean Cranmapt
Wurepuemrsann cnex 31.10.2007 r.

TeKyma HECHI'YPHOCT HA CB€TOBHHA H HA MECTHHH (l)l/IHaHCOB masap

ChluecTByBaIaTa riobaiHa JHKBUIHA KpH3a, KOSTO 3amo4Ha B cpeparta Ha 2007 1.
JIOBEJIE 10 MO-HUCKA JIMKBHIHOCT B OAHKOBHUS CEKTOpP, a B CBINOTO BpeMe U JO MO-
BHCOKM JIMXBEHH IIPOLEHTH Ha MeXIyOaHKOBHTE 3a€MH M MHOTO TrojisMa
IPOMEHJIMBOCT Ha (oHIOBHTE mMaszapu. HecHrypHOCTTa Ha CBETOBHHTE (UHAHCOBH
maszapu JOBefe 10 HECHCTOATENHOCT M (anuT Ha OaHKH W B CBHIIOTO BpEME IO
cracsBaHETO Ha OaHKH ChC cpeicTBa Ha abpxaBHUTe OromxetH B CAILl, 3amaana
Espona, Pycust u ap. BeblniHoCT cTeneHTa Ha BiMsHHE Ha (pUHAHCOBATa Kpusa ce
OKa3a HEBB3MOXKHO JAa ObAe MpeIBUIeHa WK Ja ObJAT B3€TU CHOTBETHUTE 3alIUTHH
MEPKH.

PBEKOBOICTBOTO HE € B CBHCTOSAHHE Ja IMpeleHH MBEIHOLUCHHO IOCIECACTBHATA BBPXY
(bI/IHaHCOBOTO ChCTOAHHUEC Ha pr)I(CCTBOTO OT €BCHTYAJIHO IIOCIEBAIIO BJIOIIaBaHC
Ha JIMKBHAHOCTTAa Ha (I)I/IHaHCOBI/ITe rnazapd M 3acH/IBAHC Ha NPOMEHJIHMBOCTTA Ha
BAJIYTHHS U KannuTaJIOBUA Iasap. PrkoBojcTBOTO BspBa, Y€ B3€Mad BCHYKH MCPKH 3a
NoAABPKAHE Ha cTabUIHOCTTa H pa3BUTHE HaA Ou3Heca Ha ,pr)KeCTBOTO B
HacTodmarta oOcTaHOBKA.
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HUIAEAJ CTAHIAPT BUJHUMA A/l

NPUJIOKEHHUSA KbM FOJUIIHUA PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2009 r.

(BCHYKH CyMH ¢a B XWJISIIH GbJIrapCKH JIeBa, 0CBEH aK0 He € M0COYEHO APYro)

Yupasienue ua punancopns puck (Ilpoasnkenne)

Tekyma HeCHIYPHOCT Ha CBeTOBHHSI H Ha MeCTHHH (PMHAHCOB Ma3zap
(ITpoabxenue)

Bausinde BBpXY JHKBHIHOCTTA

O6eMbT Ha (DUHAHCHPAHETO HA THPrOBHATA HA €IPO 3HAYUTENHO Hamaii. Tesu
0BCTOATEICTBA MOJKE /1a HOBJIMAAT BBPXY CrocoOHOCTTa Ha JIpy)ecTBOTO Aa MOIy4n
HOBH 3a€MH H pedMHAHCHpa HEHHUTE CBHIIECTBYBAIIM TAKHBA [IPH CPOKOBE M YCIIOBUA
o J00HA Ha Te3H OT OJU3KOTO MUHAJO.

BuissinMe BbPXY KJIAHEHTHTE/32€MOHOIyYaTe/HTe

JUTBKHHIATE MIIH 3aeMOIIOJydaTesuTe Ha JIpy:KecTBOTO MOXe 1a Objatr MOBIHAHH
OT TO-HUCKATa JHKBHIHOCT, KOATO OT CBOS CTpaHa OM MOIJa Jia OKaXe BIHSHHE
BBPXY TAXHATa CIMIOCOOHOCT Ja M3IIATAT ABIrOBETe CH. BIlOmIeHHTE ONEepaTHBHH
yCIOBHS 3a KIMEHTHTE (3aeMONOJIydYaTejlMTe) MOraT Ja IOBIHAAT M BBPXY
TIPOTHO3HTE 3a MAPHYHHUTE [OTOLHM Ha PHKOBOACTBOTO H OLIEHKaTa Ha 0Oe3MeHKaTa Ha
duHaHCOBHTE N HeUHAHCOBHTE aKTHBHU. JJoKONIKO Mogo6Ha HHpOpMAINS € HATHYHA,
PBKOBOJCTBOTO MOAXOMSAIIO € OTPA3HJIO aKTyaTU3UPaHHUTe NPELCHKH 3a O1aKBaHUTE
6BbIeIH NapHYHHU [TOTOLU B CBOUTE OLICHKH 32 00e3leHsIBaHE.

3HauuMH CUETOBOAHH OUEHKH

UsroTBsHeTo Ha (¢uHaHCOBHTe oTdeTH B chorBercTBHE ¢ MC®O H3uckBa
ynoTtpebara Ha CUEeTOBOHU MPUOTH3UTENHH OLEHKH, KOUTO OKa3BaT BIUAHUE BHPXY
OTYETEHHTE CyMH Ha aKTHBHTE, 33Ib/DKCHHATA, ONOBECTSBAHWATA Ha YCJIOBHHUTE
AKTHBH, 3aJBJDKEHHS KbM JaTaTa Ha M3rOTBSHE HAa (UHAHCOBUTE OTYETH, KaKTO M
BBPXY CYMHTE Ha IIPHXOJHUTE H Pa3XOuTe, OTYCTEHH Npe3 NepHo/a.

A) Hmomu, Mawunu U CbOPbICEHUS

PBKOBOACTBOTO Ha J[pyXKeCTBOTO ONpeeNs O4aKBaHMUs MMOJIe3¢H XKHUBOT U Pa3XolH 3a
aMOPTH3allMH, CBBP3aHH ¢ NPUTeXaBaHUTe AbroTpaitam aktusu (Ilpui. 5,6). Tasu
npuGIM3ATENHA OlleHKa ce 0a3upa Ha IPOEKIMs Ha XH3HEHUs IUKBI Ha aKTHBHTC.
Ts MoXe Aa ce IPOMEHHU B 3HAYUTEJIHA CTENEH B PE3YJITAaT HA IPOMEHU Ha Na3apHaTa
cpena. PBHKOBOACTBO 1€ YBENHMYH pa3xola 3a aMOPTH3alMATa, KBAETO IMOJE3HHUS
JKMBOT € [O-MaTbK OT IpeJBAPUTENHO OIPEeICHHS, UK 1€ H3MUIIE Wi 00e3LeHH
TEXHOJOTHYHO OCTapeNd UM HECTPATErHYeCKH aKTUBH, KOMTO ca OMJIM H30CTaBEeHH
MM TTpoJiajieHH/TUKBUIHpaHy. [IpoMeHnTE Ha MOJNE3HMs XKUBOT HA AKTHBUTE, KOUTO
Morat ga ObJaT HaIpaBeHH, MorarT Ja AoBeJaT OO ChIIECTBEHA KOpPEKLUHUd Ha
faaHcoBaTa UM CTOHHOCT.

32



HUIEAJI CTAHJIAPT BUANMA Al

NPUJIOXKEHUSA KbM I'OJUINHUA ®PUHAHCOB OTUET (INPOABJIXKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISAH ObJIrapCKH JIeBa, 0CBEH AKO He € MI0COUeHO0 APYro)

4.

3uaunmu cyeToBoanu oileHKH (IIpoab/nkenne)
(6) OmcpoyeHu OaHbYHU AKMUBU

PnKkoBOACTBOTO Ha IIPY)KGCTBOTO IpH3HaBa OTCPOYCHH AaHBYHH aKTHBH 34 BCHYKH
BB3CTAaHOBHMH BpPEMEHHHM pa3jMKH OO pasMepa Ha OYaKBAHHUTEC JaHBYHH nevanou
cpemly KOMTO TE3W aKTUBH MOrat Aa Obaar pEeain3upaHH. Onenkara Ha BEPOSAATHOCTTA
Ha peaiM3UpaHETO Ha JaHBYHHTC neyasTOd HM3UCKBA 3HAYUTENHH IPpEUCHKH Ha
PBKOBOJACTBOTO.

(6) IIposusus 3a 2apanyuUoOHHO 00CIYIHCEaHE

JIpy)XecTBOTO IpHW3HABA NPOBH3UA 32 3aJBDKCHHETO CH 33 TapaHlHOHHO
06CITy)XBaHe, CBHIVIACHO JOTOBOPHTE 3a IpoAax0a Ha roroBa IMPOAYKLMSA M CTOKH.
Onpeie/IAHETO HA IPOBU3UATA 32 TAPAHIIMOHHO 00CIyKBaHEe H3HCKBA PHKOBOJICTBOTO
Ja HanpaBd IpelieHKAa OTHOCHO OYaKBAaHHTE TapaHUMOHHH HCKOBE OT KITMEHTH,
HHBOTO Ha PEMOHTH M BbPHATH [OTOBA NMPOIYKIMS M CTOKM Ha 0aszata Ha OMHMTa OT
MpeIUIIHUTE TOAMHU. [IpoMeHuTE B IPEIEHKHU, HAIIPABEHH OT PBKOBO/ICTBOTO, MOTaT
7a JOBENAT JO ChINECTBEHA KOpPEeKIHs Ha OalaHCcOBaTa CTOWHOCT Ha IPOBU3UUTE U
yBe/IMYeHHe/HAMAICHIE Ha PA3XOUTE, CBbP3aHU C Te3U MPOBU3HH.

(2) IIposuzuu 3a obe3uyemenust NPYU NEHCUOHUPAHE

CeraiuiHara CTOMHOCT Ha 3aIb/DKeHUATa 3a 00e3MeTeHus [IPH EHCHOHUPaHe 3aBUCH
OT HIKONKO (aKTOpa, KOUTO ca omnpeleneHH Ha 0a3a aKkTIOepcKa OLECHKA,
M3MOM3BAlKY pa3jiMuHu TpeleHKu. M3monseanuTe NpPEeLEHKH 3a ONPENENIHETO Ha
HETHHs pa3xo/ (IPUXO0J) 3a NEHCHUTE BKIIIOYBAT JHCKOHTOB ¢axrop. Besika npoMsHa
B Te3W IIpelleHKH IIe TOBIMse Ha OanaHcoBaTa CTOMHOCT Ha 3a[b/DKEHMATA IO
MeHCHOHHH JIOXO/IH.

B kpast Ha BCsKa rojuna, JIpy>KeCTBOTO OIpelens TOMXOMSM] AMCKOHTOB (aKTop.
ToBa e IMXBEHHUsS MPOLEHT, KOUTO TpsAOBa Aa Obje M3IMON3BaH 3a ONPENEIAHETO HA
ceraligara CTOWHOCT HAa OdYakKBaHHTe OBJEIM M3XOASIIH TApUYHH IOTONH,
HEOOXOJUMH 33 MOKPHMBAHETO HA 3aJIB/DKCHHSTA 110 TEHCHOHHMTE aoXxoau. Ilpu
OTIpeIeTHETO Ha MOAXOSI JUCKOHTOB (hakTop, [IpyKecTBOTO B3MMAa NOJI BHUMAHHE
JMXBEHHS [POLUEHT Ha  BHCOKOKAYECTBEHMTE  KOPIIOPATHBHH  OOIMTalyH,
JEHOMHHHPAHHU BHB BallyTaTa, B KOATO 1€ OB/JAT H3IIAIaHH JIOXOAHUTE H CPOKOBE 110
majexuTe, OJMM3KM OO CPOKOBETe HAa CHOTBETHUTE 3a[BJDKEHHS IO IEHCHOHHH
JIOXOJH.

Jlpyri KII0YOBM MpELEHKH 3a MEHCHOHHHTE 3alb/DKeHHMs ca OasMpaHM OTYacTH Ha
TeKyIIUTe NasapHd yciaoBus. JombiHUTeNHA HHQOPMALMs € OMOBECTEHA B
npuioxenue 18.
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HUIAEAJ CTAHIAPT BUAUMA A/l

MNPUJIOXKEHUA KbM IT'OAUIIHUA ®PUHAHCOB OTUET (ITPOABJIXKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJISIIH OBJrapcKkH JieBa, 0CBEH aKO He € [0COYeHO APYro)

4.

3Haunmu cuetoBoauu oueHkH (IIpoabirkenue)
(0) Hloneznus sicusom Ha 002080PHU OMHOUEHUS C KITUEHMU

PBKOBOACTBOTO Ha JpyKECTBOTO OIpeliesisl OYaKBaHHs MMOJIE3eH XKHUBOT U pa3XxoH 3a
aMOPTHU3AIIMY, CBBP3aHHU ¢ IPHUTE)KaBaHWUTE Ha HEMaTepHUaHH aKTUBU - JOTOBOPHHU
otHomeHus ¢ kiadeHtH (Ilpwn. 6). MetoapT Ha ocTaTpyHaTa CTOMHOCT OLEHABA
FOIUIIHUS NMPOLEHT HAa HaMaJsBaHe Ha NPUXOAM Ipuiaraiku koeduuueHt (churn
rate) 3a MIEHTHIIHpAHUTE OTHOILIEHHs ¢ KJIUeHTH. [1o chilecTBO ce mpeamnosara, 4e ¢
TeUeHHe Ha BPEMETO MPUXOAMTE, FeHEpUpaHH OT CHILECTBYBAILUTE OTHOIIEHHS C
KJIMEHTH, I C€ HaMassAT KaTo ChIIECTBYBALIUTE KIHEHTH ILE CE 3aryOsT ¢ TeYeHHe
Ha BpeMeTo U OBbJaT 3aMecTeHH ¢ HOBU. PBKOBOACTBOTO € HAaIPaBMJIO NPOTHO3a 3a
koeduimenTa (churn rate) Ha 6azaTa Ha HCTOPUYECKOTO M3NBIHEHHE H OBICIIU
oyakBanus. Koedunuenr 3a 3ama3BaneTo (retention rate) Ha KIMEHTUTE € IIpeIBUIEH
na e 100% 3a mepuona no 2012 r. 3a Bcuyky KiaueHTH oT EBpona u Asus. Cneq ToBa
ce MporHo3upa koeduimeHTa 1a Hamaissa ¢ 5%-10% Besika rogusa.

PBKOBOJCTBOTO CMSATA, Y€ WHIUBUIYATHHTE KJIMEHTH HOCAT €IHAKBO HHUBO Ha PHUCK
3a OH3HEC KaTo 1[I0 H, ChOTBETHO, IpHJIara TUCKOHTOB ¢akTop 9.4% npu olleHKa Ha
KITHEHTHTE.

[TpennonoxeHusi Ha PBKOBOACTBOTO ce 0Oa3upaT Ha IPEANOJOKEHHUSATa Ha
PBKOBOJACTBOTO Ha TIpynaTa [Opald CHIHa OOBBP3aHOCT Ha JeHHOCTTa Ha
HpyxecTBOTO ¢ Ta3u Ha rpynara Mnean Crannapt MHTepHEIIBHBIL.

Ta3u npubau3uTenHa OIeHKa MOXE Ja ce IPOMEHM B 3HAUYMUTEIHA CTEIEH B pe3yJTar
Ha [POMEHM Ha I[a3apHaTa cpefa. PBHKOBOACTBO 1Ie YBEJIWYM pazxoja 3a
aMOpPTH3alUATa, KbACTO TMOJE3HHUS JKUBOT € [O-MalbK OT IpeJBapUTESIHO
OmpefeNieHUs, WM [Ie H3MuIIe WId o0e3lleHH, ako He ce oOdYaksaT ObJelu
HKOHOMHYECKH M3roJld OT HeMaTepuHanHus akTUB. [I[poMeHHTe Ha MOJIE3HUS KUBOT
Ha aKTHBHTE, KOUTO Morar Ja ObJaT HampaBeHH, MOTaT Ja J0oBeAaT [0 ChIIECTBEHA
KOpeKIlusl Ha OanaHcoBaTa UM CTOMHOCT. AKO ITOJIE3HHS XXHBOT HAa aKTUBUTE Ce
Hamanu ¢ 10%, meuanbara oT mefiHocTTa Iie ce Hamaind ¢ 274 xun. neBa. AKo
MOJIE3HUs )KMBOT Ha akTHUBUTE ce yBeiauuu ¢ 10%, mevyandara OT geHHOCTTA IIE CE
YBEJIUYH C 224 XUILJIB.
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HUJIEAJ CTAHIAPT BUAUMA Al
NPIJIOKEHUS KbM 'OJUITHUA ®PUHAHCOB OTUET (ITPOABJI’KEHUE)
31 JEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISIH ObATapcKH JieBa, 0CBEH aK0 He € M0COIeHO ApYro)

5. HMoTH, MAINHHH H CHOPBKEHHAN

2008 r.

Hauanuxa 6anancosa
CTOHHOCT
HosonpupoOuTh
Tpauchepu

EdekT oT cnvBane
OrnucaHu
AMoOpTH3aLMA
Kpaiina GanancoBa
CTOMHOCT

Kbm 31.12.2008 1.
OT4eTHa CTOMHOCT
AMopTH3aLus
Banancosa cTOMHOCT

2009 r.

Hauanna 6anancosa
CTOWHOCT
HoBonpuaobutu
Tpancdep

OrnucaHu

AMOpTH3aLUs HAYMCIIEHA
KpaitHa 6anaHcosa
CTOMHOCT

Kbm 31.12.2009 1.
OtueTHa CTOWHOCT
AmopTu3anus
BasiaHcoBa CTOMHOCT

3eMH H

Mamuanan

CrpajH  ChOPbKEHHS Tpancuop Pasxond
pan p tea  Jipyrm 3a mpujo- O6mo
oGopyasane cpeicTBa 6aBane

20,204 39,801 101 868 1,760 62,734

1,417 3,875 209 112 - 5,613

; 1,020 - - (1,020) ]

9,345 1,222 209 (112) - 10,664

- (673) (2) (2) - (677)

(691) (8,325) 86) (137 (9,239)

30,275 36,920 431 729 740 69,095

35,728 90,962 1,406 2,845 740 131,681

(5,453) (54,042) (975)  (2.116) - (62,586)

30,275 36,920 431 729 740 69,095

30,275 36,920 431 729 740 69,095

- 1,540 219 23 - 1,782

; 371 - - (371) ]

; (150) (15) (13) - (178)
(905) (8,795) (159) (149) - (10,008)

29,370 29,886 476 590 369 60,691

31,074 48,243 733 898 369 81,317

(1,704) (18,357) (257)  (308) - (20,626)

29,370 29,886 476 590 369 60,691

Ha pen ‘Tpancdepu’ ca IpecTaBeHH IPU3HATHTE aKTHBH ITPU IPEXBBPIITHETO UM OT

‘Pazxomu 3a npuaoOuBaHe’.

3eMuTE U CTPALHUTE BKIIOYBAT 3¢MH Ha CTOHHOCT 4,802 XHIL. JIB. KbM 31.12.2009 r.
(4,802 xumn. 5B. kbM 31.12.2008 r.) 3emuTe He ce aMOPTH3HPAT.

I[pyrnTe UMOTH, MAallINHU U CbOPBKCHUA aKTUBH BKIIIOYBAT OCHOBHO CTOIIaHCKH

HHBEHTAp U NMNPOU3BCACHUS HA H3KYCTBOTO. HpomBeneHmn‘a Ha M3KYCTBOTO Ha

croitoet 117 xua. 8. kbM 31.12.2009 1. (117 xm. 8. kbM 31.12.2008 1.) He ce

aMOpTHU3HpaT.
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UAEAJI CTAHOIAPT BUJUMA A/l
HPUJOKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET (IIPOABJKEHUE)

31 JTEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJIs/IM GBJIrapCcKH J1eBa, 0CBeH aKO0 He € M0COYeHO Ipyro)

Hmoru, mamuuHu ¥ chopbxenus (IIpoabixenne)

Ksm 31.12.2009 r. pazxoxuTte 3a IpHAoOMBaHe Ha MMOTH, MAlIMHH W CBOPBIKEHH
(MMC) BKJIFOYBAT aKTHBHU B MPOLEC HA JOCTABKa Ha CTOHHOCT 369 xui. niB. (536 XHIL.
8. KbM 31.12.2008 1.) 1 nnaTeHu aBaHcu 3a gocraBka Ha IMC Ha croiiHocT 129 xui.
nB. (204 xun. 1B, kbM 31.12.2008 r.). UMC B npouec Ha goctaska kbM 31.12.2009 r.
BKJIFOYBAT OCHOBHO MHCTPYMEHTAIHA EKMIMPOBKA 43 XWILJIB.; HHIYKIMOHHA merr 85
XHJL. JIB.;0XpAHUTETHA H [MOXKAPOU3BECTHTENIHA TEXHHMKA 7 XWJL. JIB. U JPYIH aKTHBH,
CBBP3aHHM C [IPOEKTH 3a MoA00psiBaHe Ha eeKTHBHOCTTA Ha IPOM3BOACTBOTO.

VMoTH, MamusH U chopbxkends (MMC) ca Gunu mpoBepeHH 3a Halu4ue Ha 00e3leHKa
KaTo yacT OT TecTa 3a obeslleHKa Ha HeMarepuanHu akTuH (IIpui. 6). banancosara
ctoiiHocT Ha UMC e Ouia BKJIIOUYEHA B €ITMHUIIA, T€HEPUPAILA [TADHYHH ITOTOLH, KOSITO
Oelle MpoBepeHa 3a HaIWYKe Ha 00e3IeHKa.

HemaTepua/jHu aKTHBH

Toproscka [loroopun Ilporpam /[Ipyrm P-am3a

penyTanHs OTHOLIEHUS HH npuaod O6mo
¢ KJHEHATH MPOIYKTH HBaHe

2008 r.
Hauanna GanaHcoBa CTOHHOCT - - 317 - - 317
Hosonpunoburu - - 9 - 178 187
EdekT oT cniBaHeTo 21,968 96,521 52 - - 118,541
Pazxoau 3a 00e3LeHKH (21,968) - - - - (21,968)
Hauucnena aMmopTH3alus - (822) (213) - - (1,035)
Kpaiina GanaHcoBa CTOMHOCT - 95,699 165 - 178 96,042
Kbm 31.12.2008 r.
OTyeTHa CTOMHOCT 21,968 96,521 378 - 178 119,045
Amopru3auus ¥ obesleHKa (21,968) (822) (213) - - (23,003)
BanaHcoBa CTOMHOCT - 95,699 165 - 178 96,042
2009 r.
Hauanna 6anascoBa CTOWHOCT - 95,699 165 - 178 96,042
Hogomnpuaobutu - - 24 21 - 45
Tpaucdep 8 UMC - - - - (139) (139)
AMopTH3aLus - (2,465) (160) (21) - (2,646)
KpaiiHa 6anaHcoBa cToHHOCT - 93,234 29 - 39 93,302
Kbm 31.12.2009 r.
OT4eTHa CTOMHOCT - 96,521 402 21 39 96,983
AMopTu3aums - (3,287) (373) (21) - (3,681)
BanaHcoBa CTOMHOCT - 93,234 29 - 39 93302
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HUIEAJ CTAHIAAPT BUIUMA A/l

IPIJIOKEHUSA KbM I'OJUITHUAS ®HHAHCOB OTUYET (ITPOABJI’KEHHE)
31 JEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISITH GBJIrapCcKH JieBa, OCBEH aK0 He € OCOYEHO APYro)

HemarepnaiHu akTUBH (IPOIb/IKEHHE)

THProBekaTa peryTaius i JOrOBOPHH OTHOIIEHHUS C KIMEHTH BbB QUHAHCOBHA OTIET
Ha JIpyXecTBOTO ca ce MOSBUIIM KaTo pe3ysrar ot ciuaneto Ha Muean Crannapt bK
Boarapus EAJ] u Unean Cranaapt Bunuma AJL (ITpun.1). Teproeekara penyTanus u
JOTOBOPHH OTHOIIEHHUS ¢ KIIMEHTH IpH npuaobusaneto Ha Maean Cranaapt Bunuma
AJl ipe3 2007 r. B pa3mep Ha 21,968 xui.;iB 1 96,521 XHI1.JIB, pECIIEKTHBHO,
coberBenoct Ha Mnean Cragapt bK bearapua EAJ] npeMuHaxa KbM [IPUEMAILOTO
apyxectso — Wnean Crangapt Bunuma A/l

Tecmoge 3a 0be3yenka Ha 002060pHU OmHoweHus ¢ kiuenmu u HMC

3a eqUHMIA, FeHepHpallia MapuYHH MOTOIHM € IPHETO LSIOTO MPeNNpPHATHE, MOpain
daxra, 9e B J[py>KeCTBOTO He CHIIECTBYBAT OTACIUMH eIUHULH MEHEPUPAIIN NTAPHIHHA
notouu (EI'TIIT), KOMTO MOraT CaMOCTOATENHO [a TeHepUpaT IapUYHHUTE MOTONH,
OCBeH HWHBECTUIIMS B JIBIIEPHOTO JPY)KECTBO MW HMHBECTHIIHS B CBHBMECTHO-
KOHTPONMPAHO JpyXecTBo, kouro ca ormenud EITIII u ca u3KMOYEHH OT
H3YMCIICHHATA Ha BH3CTAHOBMMATA CTOMHOCT, omucanu no0iy. 3a te3u EITIII Tecra 3a
obesnenka e Hanpaped oraenso ([Ipun. 7 m 8). llenms pasmep Ha ThproBcKara
peryTamus e pasnpejeseH BbpXy ocHosHata EI'TIIT - JIpyKecTBOTO KaTo 0.

Bp3cTaHOBHMATA CTOMHOCT Ha eMHMIIA TeHEPUpallla apU4HH IOTOIHU ce ONpeeld Ha
fasaTa Ha CTOMHOCTTA il B ymoTpeba. 3a Te3d H3UMCICHHs Ce U3IO0JI3BAT IPOrHO3M Ha
GbelUTe TAPHYHY HOTOLH MIPEH JaHbLH, Oa3upaHu Ha 0J00PeHH OT PPKOBOACTBOTO
duHAHCOBH GHOUKETH 3a NMETTOAHIIEH NMepro/. [[apuyHH IIOTOIHM HA/l TO3M TEPHON e
eKCTpaNoJIMpar ¢ M3IOJI3BaHe Ha OYaKBAHMTE MPOLEHTH HA PACTEX, MOCOYEHH JIOTY.
Te3u mpoOlEHTH He HAJABHIIABAT JBJITOCPOYHHM CPEJHH MPOLECHTH Ha PacTeX 3a TO3HU
6u3Hec, B KOWTO onepHpa AajeHa eIMHHIA FeHepHUpaIia napuaHu MOTOLH.

Knrouopu NIpEeANOJIOKEHU A, H3IIOI3BAHM 3a M3YUC/IIBaHE HA CTOMHOCTTA B yHOTpe6a:

Bromketupan 6pyTen Mapx — 12.4%

CpenHO MpeTeryieH MPOLEHT HA PacTeX, U3MON3BaH 3a eKCTPANoIMpaHe Ha IApHIHUTE
MIOTOLH ciiel OromKeTHpanust epron — 1.8%

JIMCKOHTOB MPOLIEHT IIPEIH TaHBIM, U3MIOI3BAH B IPOrHO3HUTE MAapHYHH MOTOLH —
12.2%

PBKOBOJICTBOTO OIpesens OrouKkeTHpaHus OpyTeH Mapk Ha 0asara Ha NPEIULIEH ONUT
¥ OYaKBaHUS 3a pa3BUTHETO Ha Maszapurte. M3mosisBaHuTe CpelHO NPETEITICHH
IIPOLIEHTH Ha PACTEXK Ca B CHOTBETCTBHE C MPENOI0XKEHUATA, BKIIIOUECHH B JTOKIIATUTE
3a MHAyCTpUATA. [IpuiaraniTe JUCKOHTOBM MPOLEHTH ca GOpMUpPaHH Mpeu obnaraxe
¢ JAHBLH U OTpa3aBar CHeldUIHN PUCKOBE, CBBP3aHH CbC CHOTBETHHS ONCPATHBEH
CEerMeHT.

PBKOBOACTBOTO € HanpaBydjio aHaJii3 Ha YYBCTBUTEIHOCTTA, KBAETO IIPH CJICAHHUTE

IIPOMEHH B KJIIOUOBHTE IPENOJIOKEHHUS BB3CTaHOBHMATA CTOMHOCT OH ce M3paBHUIA
OanaHcoBaTa CTOHHOCT:
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HAEAJI CTAHOAPT BUAUMA AL

NPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTUYET (ITPOABLJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJISIAH ObJIrapcKkH jeBa, 0CBEH aKO He € MOCOY€EHO JPYro)

Hemarepna/iHu aKTHBH (IPOXB/DKEHHE)

Knawdosn AHajaun3 Ha

Operno/IoKeHH YYyBCTBHTE/IHOCTTA

Bromxetupan 6pyTeH Mapx 12.4% 10.6%
CpenHo mpeTeriieH NpOLEHT Ha pacTex 1.8% -0.6%
JIHCKOHTOB MPOIIEHT 12.2% 14%

NaBecTHOHH B ABIIEPHH APYKECTBA

AbpxkaBana  31.12.2009 r. 31.12.2008 r.
HApyxecTBo yupeasiBaHe

Epexmusen npoyenm na yuacmue

Amcran xorenn A/l Brarapus 92.82% 92.82%
Hueecmuyusi no yena na

npuoobusane

AwmctaH xorenu A/l Brarapus 4,654 4,654

[MpomeHT Ha ydYacTHe B WHBECTHIMSTA CHBIAJa ¢ TO3M Ha IJIacOBeTe B OOIIOTO
cbOpanue. Axnuute Ha AMcTaH XoTend AJl He ce KOTHpaT Ha aKTHBEH Ha3ap H
TAXHaTa CIpaBeJIMBa CTOMHOCT He MOXe Ja OblIe ompelesieHa HaJekIHO.
Jpy’XecTBOTO € H3BBPUIMIO Iperiief 3a oOe3lleHKa Ha HMHBECTHLHUATa B JBLICPHO
npeqnpustue kpM 31.12.2009 r. He ca ycraHOBeHHM HHAMKAllMM 3a TOBa, 4e
famaHcoBaTa CTOHHOCT Ha HWHBECTHIMSITA HaJBHINABA CyMaTa, KOSTO c€ OdakBa Ja
Oble BBH3CTAHOBEHAa OT Hesd, ako T4 MOXE Ja Cce OLEHH HaJexkHo. [IpImepHOTO
JIpyXecTBo reHepupa neqanotu. Ileuanbure ca HE3HAUUTETHH MOPaAH CHUIECTBEHH
pa3XxoAH 3a aMOpPTH3allMHM OT XOTejcka crpajga. OnepaTWBHU MapHUYHH HOTOLH ca
nonoxutenHy. [lapuunuTe M3muImmsny ce npegoctaiat Ha Mpean Cranmapt Bunnma
AJl xaro 3aeM.

HNHBecTHIIHN B CbBMECTHO-KOHTPOJIHPAHH APY/KecTBA

Abpxaa Ha  31.12.2009r. 31.12.2008 r.
Apyxectso yupensiBane

Egexmueen npoyenm na yuacmue

Cesnuesoras 2000 A/l Bearapus 49.87% 49.87%
Husecmuyus no yena na

npuoobusane

Cesmuenoras 2000 AJ] Bwirapus 935 935
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UIAEAJ CTAHIAPT BUIMMA A/l

MNPUJIOXKEHUS KbBM IOJAUIIHUSI PUHAHCOB OTUET (ITPOABJIAKEHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIIH OBJTapCKH JieBa, 0CBEH aKO0 He € I0COY€eH0 APYro)

HHBeCTHIHH B CbBMECTHO-KOHTPOJIHPAHH APYKecTBA (MIPOAb/IKEHHE)

Axuuure Ha CepnmeBoraz 2000 AJ] He ce KOTHpaT Ha aKTHBEH Ia3ap H TAXHATA
CIIpaBe/UIMBa CTOMHOCT He MOXe Ja OBJe ompejelieHa HaaexaHO. J[pyXKecTBOTO €
H3BBPIINIO Tperien 3a o0e3leHKa Ha HHBECTHLHUATa B CHBMECTHO-KOHTPOIHPAHO
npennpusitue kKM 31.12.2009 r. He ca ycTaHOBeHH HHIUKAalMH 32 TOBa, 4e
fanaHcoBaTa CTOMHOCT HAa HWHBECTHIMATA HAJBHIIaBa CyMara, KOSITO Ce€ OYaKBa Ja
Oble BB3CTAHOBEHA OT Hes, aKo TS MOXe Ja ce OleHH HaaexHo. ChBMECTHO-
xoHTponupano apyxectBo (CesmueBoraz 2000 AJl) renepupa no6pu medanbu u
Imapu4Hy otoly. HatpynaHuTe pesepBH Ha CHBMECTHO-KOHTPOIIMPAHO MPEANPUATHE
npeactasisiBaT 60% OT OCHOBHHS My KaluTall.

HpyxectBoTo Kiacuduuupa uasectuiusta B Cepnuesoras 2000 AJ] KaTo HHBECTHLHUS
B CBHBMECTHO-KOHTPOJHMPAHO [JpPYXECTBO IO CHJIaTa Ha Yy4YPeJMTENHHS aKT Ha
Cemnuenoras 2000 A/l

MarepuaJHu 3anacH
31.12.2009 r. 31.12.2008 r.

CypoBuHH 11,739 18,464
HesapbpuieHO [TPOU3BOACTBO 8,469 8,742
["'oToBa npoayKuus 7,213 9,845
Croku 12,759 15,978

40,180 53,029

JIBrXeHHeTO B HaTpynaHaTa obe3leHKaTa Ha O0e3ABIKEHY H 3aJIe)Kalli MaTepUaTHN
3aracH € CJIeJHOTO:
Obe31enka Ha
00€e3IBHKEHHU H 3aJIe)KaTn
MaTepUaHH 3aIlacu

Ha 1 ssuyapu 2008 roauna 2,301
[TpusHata 1,307
Bw3cranoBena (1,685)
Ha 31 nexemBpu 2008 roquna 1,923
Ha 1 ssnyapu 2009 roauna 1,923
[Ipusnara 3,199
Bw3cranosena (1,335)
Ha 31 nexemspu 2009 roanna 3,787

ObesneHKaTa Ha OOE3NBIMKEHHTE H 3ajeXalld MaTepuajHU 3allacd € H34MCJIeHa
CBIJIACHO IPYMOBHUTE CUETOBOAHM MOMUTHKH Ha AMepukaH Cranzapt/Muean Crannapt
VHTepHembHEI Ha 6a3a Ha OYaKBaHATa pealn3alus/o0pBLUIaeMOCT Ha MaTepHATHUTE
3aracH.

39



NIAEAJ CTAHIAPT BUIUMA A/l

NPUJIOXEHUS KbM I'OJUINIHUA ®PUHAHCOB OTUHET (ITPOABJI’KEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIAH OBJTapcKH J1eBa, 0CBEH aK0 He € MOCO4€eHO0 APYro)

10.

Martepua/jnu 3anacu (Npoab/KeHHE)

HeTHOTO M3MEHEHHE B HaTpyNaHaTa obe3leHKa Ha 00e3IBHKEHH U 3aJIeKalH
MaTepHaJHU 3arnacy B pazmep Ha 1,864 xui. nB. (2008: 378 xun. 1B.) e IpeacTaBeHo

kato ,,Jlpyru pazxogu” (Ilpui. 25)

BricTaHoBsiBaHEeTO Ha 00€3IeHKATA C€ OBbDKH Ha KOHCYMHPAHETO Ha CbOTBECTHHUTE

3amnacH Ipe3 roguHarta.

DOUHAHCOBH HHCTPYMEHTH IO KaTEropun

CyeToBoAHATA MMOJIMTHKA IO OTHOIIEHUE Ha (PUHAHCOBHTE MHCTPYMEHTH ce IIpHjara

KbM KOMITOHEHTHTE Ha TabIHIATa 110 PEIOBE KAKTO CiIeaBa:

31 JexemBpu 2009 r.

3aemu u
AKTHBH crniopes 6a1anca B3eMaHHs
Tovproeeku u Apyru Bzemanus (ITpun. 11) 106,865
[MTapuunu cpesicTBa U mapu4Hyu ekBuBaneHTH (I1pun.12) 1,281
O6mo 108,146
Apyru
duHaHCOBH
IMacuBu cniopen 6ajaHca 3a/1bJKEHHSA
[Tonyyenu 3aemu (IIpun. 15) 201,724
Toeproeeku u ApyrH 3aabkenus (I1pun.16) 30,442
3anbmokerus 3a mu3udr ([Ipum. 15) 400
O6mo 232,566
31 /lexemBpu 2008 r.
3aemu u
AKTHBH criope] 6aaanca B3eMaHHA
Teproscku u apyru B3eManus (IIpun. 11) 74,535
ITapuunu cpencTBa U napuyHy exBuBaneHTH (I1pun.12) 2,197
O6mpo 76,732
Apyru
¢puHaHCOBH
IMacuBu cnopen 6a1anca 3aAb/UKeHH s
[Monyyenu 3aemu (Ilpui. 15) 192,122
Teprosecku U apyru 3agbmkenus (I1pun.16) 33,789
3ansmkenus 3a qusudr ([Iput. 15) 468
O6mo 226,379
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10.

11.

HAEAJ CTAHIAPT BUIUMA A

HNPHUJIOXKEHUA KbM I'OJUITHHUA PUHAHCOB OTYET (INPOABJIKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJIsIIH ObJITAPCKH JICBA, OCBEH AK0 HE € MI0COYEeHO APYIro)

®OuHAHCOBH HHCTPYMEHTH 110 KaTeropuH (HPoab/DKeHHE)
THproBeku U APYrd B3eMaHHst BKJIFOYBAT B3€MaHHUs OT CBbP3aHU JIMIA U B3eMaHHS OT

KJIMCHTH H JOCTAaBYHIIH. T'BpFOBCKI/I W IPYTH 3aABJDKEHHA BKIKOYBAT 3abTKEHHUST KBM
CBBpP3aHH JHLA H ZOCTaBUYHUIIH.

Tbproscku H APYru B3eMaHHs

31.12.2009 r. 31.12.2008 r.

Twprocku B3eManusi, OpyTHO 26,817 52,790
Hamanenu c: mpoBu3us 3a 06e31eHKa Ha ThPrOBCKH

B3eMaHUs (2,297) (976)
THproBcku B3eMaHUsl, HETHO 24,520 51,814
Bsemanus ot cBbp3anu npeanpustus ([pun. 29) 11,034 15,625
Cpbae6Hu B3eMaHUsI HETHO 1 86
Jlanwk no6asena croitnoct (JJJ1C) 3a

BB3CTaHOBSIBAaHE 4,459 3,520
ABaHCH H pa3xoau 3a ObJemu NepruoIu 512 713
3aeMH, peJOCTaBEHU Ha cBbp3anu auua (I1pumn. 29) 71,310 7,010
Hpyru 79 176
Oo6mo: 111,915 78,944

TeproBckuTe B3eMaHUs HE ca JIUXBOHOCHHU M ca ChC CPOK Ha miamane ot 30 mo 120
JHU.

KsM 31.12.2009 r., TBproBckM B3eMaHHs C HOMHHalTHa CTOWHOCT 2,297 Xxun. 7B.
(31.12.2008 r.: 976 xwmi. JB.) ca YaCTHYHO/M3LSIO OOE3LeHeHH, B pe3yirar Ha
HarpaBeH OT PEKOBOJICTBOTO Ha JIpy)KeCTBOTO aHAN3 HA TAXHATAa CHOMPaeMOCT.

31.12.2009 r. 31.12.2008 r.

KoM 1 sHYyapu 976 407
[TpoBu3us 3a 06e3leHEHN B3eMaHUs 1,597 617
Bzemanus, oTniMcaH Ipe3 rogrHaTa KaTo

HechOHpaeMu (276) (14)
Heusnomns3sBanu cTOpHUpaHU CyMH - (34)
Kbm 31 nexemBpn 2,297 976

Ha 20 mapt 2010 r. npukiroYBa polieca Ha CKIIIOYBaHE CIOpa3yMEeHHe 3a rapaHlus Ha
B3emanusaTa Mexay pyxecteoto u Uaean Crangapt UureprambHan bBBBA. Ha 6a3ara
Ha Ta3W TapaHIUs 3a [OeMaHe Ha aHTAKUMEHT 3a IOKPUTHETO MM € HalpaBeHa
CIpaBe/JINBa U KOPEKTHA MPEOIIeHKa Ha B3eMaHHUATA ChC ChOTBETHATA IIPOBU3HS.
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11.

12.

UIEAJ CTAHAAPT BUJAUMA Al

MNPWIOKEHUSA KbM I'OJUITHUS ®PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJIsIIH OBJTapCKH JieBa, 0CBEH aKO He € MO0COU€eHO 1pyro)

TrLprosckd u APyrd B3eMaHHs (IPOABJIKEHHE)

Kem 31 nekeMBpH, BB3DAcCTOBUST aHAJIM3 Ha THPrOBCKUTE B3€MaHUs OT TPETH H
CBBP3aHH JINIIA, € IPEeJCTaBeH B TabIMIaTa M0-101y:

[TpocpodeHH, HO HeOOE3LEHEHH

Huto
MPOCPOYECHH,
HHUTO <30 30-60 60-90 90-120 >120
O6mo obe3neHeHn THH JTHA JHU JTHHA IHU
2009 35,554 25,642 3,142 894 135 215 5,526
2008 67,439 39,156 11,109 6,110 1,797 2,437 6,830

KsM 31 gexemBpu 2009 r., Toproseku B3emanus 3a 2,297 xum.is (2008 r.: 976 xumn.jis)
ca 6uu oGesneneny. KBM Ta3u qarta cToiiHocTTa Ha npoBu3uuTe e 2,297 xun.is (2008
r.: 976 xun.as). Te3n HHAUBHAYATHO 00€3LIEHEHH B3EMaHUs ca MPEAUMHO OT ThProOBLHU
Ha epo, KOUTO ca B HEOYaKBaHO TPYJHA HMKOHOMHYECKA CHTyauus. Bo3pacToBuAT
aHaJIM3 Ha Te3W B3€MaHUs € KaKTo clle/Ba:

31.12.2009 r. 31.12.2008 r.
Han 6 Mecena 2,297 976

BanaHcoBuTe CTOMHOCTH Ha THPIrOBCKHUTE H APYIr'd B3CMaHHUA Ha I[pY)KeCTBOTO ca
JIEHOMHHHpPAHHU B CJICOAHUTEC BATYTH.

Baayra 31.12.2009 r. 31.12.2008r.
Brirapcku niesa 3,233 3,428
Erpo 32,321 64,011

35,554 67,439

MaxkcumannaTta CTEIIEH Ha U3J1araHe Ha KpeIUTEH pUCK KbM JlaTaTa 3a OTYCTHHS NCPHOI
e OamaHcoBa CTOMHOCT Ha BCEKHM KJIac B3eMaHHs IOCOYEHH I10-TOpE. HPY)KCCTBOTO HC
OBPXKH 3aJI0KCHH aKTUBH KaTO rapaHlHH.

IMapuyHu cpeAcTBa H eKBUBAJIEHTH
31.12.2009 r.  31.12.2008 r.

[Tapuunu cpencTBa B Kacu 4 4
[MTapu4nu cpeacTBa B OaHKH 1,277 2,193
1,281 2,197

3a LendTe Ha OTYeTAa 3a [HapHYHHUTE IMOTOUH, HATHYHHUTE APUYIHH cpeacTBa B Kpas Ha
repuoja ca MapuIHuTe CPpeICTBA B KaCH M OaHKH.
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UIAEAJI CTAHAAPT BUJUMA Al

IMPUJIOKXEHHUS KbM 'OJUIIHAS ®PUHAHCOB OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJIsA¥ GBJIrapcKH J1eBa, 0CBEH aKO0 He e M0Cco4YeHo Apyro)

13. AKNHOHEpeH KalHuTal

bpoii Croilinoct
OOMKHOBEHH (XHJL.JB.)

AKIHHA
Kbm 1 anyapu 2008 r. 50,197,498 50,197
KbMm 31 nexemBpu 2008 r. 50,197,498 50,197
Kbm 31 nexkemspu 2009 r. 50,197,498 50,197
Bpoii CroiinocT
00MKHOBEHH (XHJLJIB.)

AKIHH

KbMm 31 nexkemspu 2009 r.

Wnean Crangapt bK Xonaunar Xonanaus 15,020,443 15,020
Wnean Crannapt Buguma AJl 35,176,825 35,177
dusnyecku JIuia 230 -
50,197,498 50,197
Bpoit CroiiHocT
00MKHOBEHH (XHJ1.71B.)

AKIHH

K»M 31 nexkemBpu 2008 r.

Nnean Cranaapt BK Xonausar Xonanaus 15,020,443 15,020
Hnean Crangapt Bunuma AJ] 35,176,825 35,177
Ouzudecku mua 230 -
50,197,498 50,197

Kem 31.12.2009 romura Maean Crammapr Bumuma AJl mpurtexasa 35,176,825
COOCTBEHH aKIMM. AKIUUTE ca OHJIM NMpUIOOUTH B pe3yinTaT Ha CJIMBAaHETO KaKTO
cnensa: 15,020,443 HoBM akiuu ca OWUIM HM3JaJeHH H IPEXBBPICHH KbM HOBUSA
akiuonep — Muean Crasgapr BK Xomawmnre, Xonmawaus. OcraHanuTe akUUd Ha
JlpyxectBoto, nputexasann oT Hpean Crammapt bK bwarapus EAJL mpenn
CJMBaHETO ca GHIIM NpeXBhpleHH KbM mpueMmamoro Jpyxkectso — Muean Cranmaprt
Bumuma AJl. Kem 31.12.2009 Te3u akiuu ca octaHauu B JlpyxecTBOTO H ca

xacuuuMpanu Kato ,,JI3KyneHu coGCTBEHN akiuu ™.



14.

15.

UIAEAJ CTAHJIAPT BUIUMA A/§

NMPUJIOKEHHUA KbM IN'OAUIIHUSI ®PUHAHCOB OTUYET (ITPOABJI2)KEHHE)
31 JEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIAH OBbJITapCKH JIeBa, 0CBEH aK0 He € MIOCOYEHO APYIo)

PesepBu
3axonosu pezepsu
3akOoHOBHTE pe3epBH ce (OpMHpaT OT aKIMOHEpHHTE JApyXecTBa Karto Kuaean
Crangapt — Bumuma AJl mo pena Ha wi. 246 ot TwproBckus 3akoH. Te ce 3anensat
JIOKATO JOCTHTHAT eJHa JeceTa WJIH MO-rojisMa 4YacT oT KanmuTaaa. M3toununu 3a
dbopMHpaHe Ha 3aKOHOBHTE pe3epBH ca Hal-MajJKo €JHa JeceTa 4acT OT HeTHaTa
neyasiba, cpeacTBata, MPeIBUACHH B yCTaBa MM [0 pellieHHe Ha o6moTo chOpaHue Ha
aKIIMOHEpUTE. 3aKOHOBUTE pe3epBH MoraT jga ObJaT H3MOA3BaHH €IMHCTBEHO 3a
MOKpHUBaHe Ha 3aryOH OT TeKYLMs U IPEJXOAHH OTYETHH I1EPHOIH.
IIpemuiinu pezepeu
[Mpemuiiaute pe3epBH ce (GOpMHpPaHH B pe3ylTaT Ha KOHBEPTHpAaHE Ha
npedepeHIHaTHd aKIHH B OOMKHOBCHH, CBITIACHO pemeHne Ha OO6wmwoTo chOpaHHe
akuuoHepute. [IpeMuilHMTE pe3epBH Morar [a C€ H3IO03BaT 3a H3IUIalllaHe Ha
JMBH/IEHTH, TOKPUBaHe Ha 3aryOu U IpyrH Leny 1o pemenue Ha O6moro cOpaHue Ha
aKI[MOHEPHUTE.
Lpyeu pesepeu
Jpyrute pesepsd ce GopMUpaT B pe3ynTal Ha paslpelelieHHe Ha medanbaTta OT
MHHaI4 TouHH 1o pemenne Ha O0moTo crOpaHue Ha akiuoHepute. Te ce n3nonssar
3a M3IUIAlllaHe Ha JMBHEHTH, MOKpHUBaHe Ha 3aryOuW W JPYrH LeNH HO pelleHHe Ha
O6moTo cbOpaHHe HA aKLIIHOHEPHUTE.
IMosryuenu 3aeMH
31.12.2009 r.  31.12.2008 r.
Texkymu
3aemu oT cBBp3aHu nuna (IIpunoxenue 29) 1,632 1,539
®uHAHCOB TU3HUHT 127 107
1,759 1,646
HeTtexkymmu
3aemu ot cBbp3anu muua ([Tpunoxerne 29) 200,092 190,583
DUHAHCOB JHU3HHT 273 361
200,365 190,944
O6mo 3aemu 202,124 192,590
31.12.2009 r. 31.12.2008 r.
O6mo 3aemu
— 1pH HUKCHPaH JHUXBEH IIPOLEHT 1,632 1,539
— TIpH IUIaBalll JINXBEH IIPOLIEHT 200,492 191,051
202,124 192,590
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1S.

HUAEAJI CTAHIAPT BUAUMA Al

INPUJIOKEHHUS KBM 'OAUIITHUSI PUHAHCOB OTYET (ITPOABJXEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISIIH ObJIrapcKH JieBa, 0CBEH aK0 He € MOCOYEHO APYro)

IHoxyvenn 3aemMu (Mpoab/IKeHHE)
[TanexsT Ha GaHkOBHTE 3aeMH € 10 2014 r. 1 ca ¢ OCHOBEH KYIOH 0T 7.7% roAUIIHO.

banancoBuTe CTOMHOCTH M CIIpaBeAinBarTa CTOMHOCT Ha HECTCKYHIIHUTE 3a€MH Ca KaKTO
CacaBa:

31.12.2009 r. 31.12.2008 r.
CpenHomnpeTerieHH epeKTHBHU TUXBEHH MPOIEHTH:
~ 3a€MH OT CBBP3aHH JHIla 6.49% 7,03%
— (PMHAHCOB JIM3UHT 7.40% 7,40%

BbanancoBa cTolHOCT CnpaBenjuBa cToiHOCT

31.12.2009 31.12.2008 31.12.2009 31.12.2008

3aeMH OT CBBP3aHH JIMIA 200,092 190,583 206,137 197,246
®uHAHCOB JTHU3HHT 273 361 273 361
200,365 190,944 206,410 197,607

banancosuTe cTOHHOCTH Ha 3aeMHTe Ha [pymara ca JeHOMHHHPaHH B CJIEJIHHTE
BAJIYTH:

31.12.2009 r. 31.12.2008 r.
EBpo 201,724 192,122
201,724 192,122
MarypuTteTa Ha HETEKYIIHTE 3aeMHU € :
31.12.2009 r.  31.12.2008 r.
Mexay 1 1 2 roguHu 1,759 1,646
MeXny 2 U 5 ToguHu 273 361
HaJ 5 romuHH 200,092 190,583
202,124 192,590
3agbipKeHus 10 (MHAHCOB JTM3UHT — MHHUMAJIHU
JTU3UHTOBH BHOCKH
31.12.2009 r.  31.12.2008 r.
o 1 roguHa 154 137
Ot 1 10 5 rogunu 294 404
bbremu hbuHaHCOBU pa3xoau 1Mo GUHAHCOB JIU3HHT (48) (73)
CeramHa cTOHHOCT Ha 3aAb/DKEHUATA M0
(pUHAHCOB JIM3HHT 400 468
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15.

16.

NIEAJ CTAHIAPT BUAUMA A/l

NPHUJIOXEHUA KbM I'OAUINHUA ®PUHAHCOB OTYET (ITPOABJIKEHHUE)

31 AEKEMBPH 2009 r.

(BCHYKH CyMH €2 B XHJISIIH OBJIrapcKH JieBa, 0CBeH aKO He € 0COYEHO JpYro)

IMosryuenn 3aemMu (NpoAbKEHHE)

Jo 1 ronuna
Ot 1 1o 5 rongueu

127 107
273 361
400 468

3aBIDKEHUSITA [0 JOrOBOP 328 GHUHAHCOB JIH3UHT ca e(heKTHBHO 00e3MeUeHH C IPaBoOTo
Ha JIM3HHTOJaTeass Ja CH BBpHE aKTHBa NpU HEHU3IBIHEHHE OT CTpaHa Ha
JU3HHTONONyYaTeNs. [locoyeHuTe Mo-rope akTUBY MPUIOOUTH Ype3 QUHAHCOB JU3UHT
(kpmeTo JIpy’XecTBOTO € JIHM3HHIOMOJyYaTes) BKIOYBAT Jedpcka mamuHa IMR Ha

clieHaTa CTOHHOCT:

31.12.2009 r.  31.12.2008 r.
OTtyeTHa CTORHOCT-KaTUTATH3UPaHH (PHHAHCOBH
JIA3UHTH 647 583
Harpynana amopTtusanus (145) (10)
BanancoBa croiiHoCT 502 573
THpProecku | APYTrH 3a1bJKEHUSA

31.12.2009 r. 31.12.2008 r.
TBproecku 3aAb/DKEHHS 21,542 21,783
3aabiDKeHust KbM cBbp3anu auna ([Ipunoxenue 29) 8,900 12,006
3aabHKeHUsT KbM [1€pCOHala 2,272 2,180
3aIbDKEHHS] KbM OCHTYPUTEIHU [IPENIPUITHS 864 623
3aabIDKEHHs 0 JaHBK 001 1OX0 455 17
Hanbuu 46 35
Hpyru 626 631
O6mo 34,705 37,275
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17.

HUIEAJI CTAHIAPT BUIUMA A/l

MPUJIOKEHMS KbM F'OJUINHUAS ®UHAHCOB OTYET (IMTPOABJ/IKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH ca B XHJISTH OBJIrapCKH JieBa, OCBEH AKO He € M0COYCHO ApYro)

OTCPO‘ICHH JAAHBYHH AKTHBH H NIACHBH

OTCpO‘ICHHTe JaHBbYHH AKTHBM M TACHBH C€ OTYHATAT 3a BCHYKH BpEMCHHH pPa3JIMKHA
MEXAY JaHbYHATa OCHOBA HA aKTHBHUTC U ITaCHBHUTE U TiAXHaTa INpPECHOCHa CTOMHOCT 3a
LeJIUTE Ha CYETOBOJAHOTO OTUMTAHE IIPH JaHbYUHA CTaBKa B pasMep Ha 10% IIPpHIIOXKUMA
3a roJHHaTa, B KOSITO C€ OYaKBa Aa Ce MpOosABAT C 06paTHa cHIIa.

IIaH’b‘IHHTC BpPEMCHHH Da3JIMKH CC KOMIIEHCUpAT, KOraro ChbIIECTBYBA HOPpAIAYECKO
NpaBo 32 KOMIICHCHPAHC Ha KpaTKOCPOYHHUTE JaHbIHHA AKTHUBH CpeIly KpaTKOCpPOYHHTC
JaHBbYHM MACUBH U KOTaTo JaHBYHHUTC BPCMCHHU Pa3jIHKH ¢€ OTHACIT 3a ¢Ha M ChIllla
JaHbUYHA aAMUHHCTpAIIAS.

CrneaHuTE CYMH, CJI€d CBOTBETHO KOMIIEHCHUPAHE, €A ITOCOYCHH B Oamanca:

OTcpoueHH JaHbYHH AKTHBH: 31.12.2009 r. 31.12.2008 r.
— OTcpoueHH JaHBYHU aKTHBH 3a BE3CTaHOBABAHE
ciiell moBeue oT 12 Mecena 785 500
—  OTCcpoueHH JaHBYHU aKTHBH 3a BB3CTaHOBABAHE
B paMKHTe Ha 12 Mecena 326 305
1,111 805
OrcpoueHH JAHBYHH IACHBH: 31.12.2009 r. 31.12.2008 r.
—  OTCpoyYCHH NaHBYHHU MTACHBHU 32 BB3CTAHOBABAHE
cnesl moseye oT 12 mMecena (12,312) (12,758)
— OTCcpoyeHH JaHBYHHU NIACHBHU 33 BB3CTAHOBABAHE
B pamKuTe Ha 12 mMecena (247) (296)
(12,559) (13,054)
OTcpoyenH JaHbYHH NACHBH (HETO) (11,448) (12,249)

HBH)KCHHHT& B CMETKara 3a OTCPOYEHH JaHbIH, €a KaKTO ciaeaBa:

31.12.2009 r.  31.12.2008 r.

KoM 1 sinyapu (12,249) (1,415)
Pasxoau B oT4eTa 33 JOXOAUTE 801 226
EdekT OT cauBaHeTO - (11,060)
KbM 31 1exeMBpH (11,448) (12,249)

,HBI/DKCHI/ICTO Ha OTCPOYCHHUTE JaHbIHH AKTHBH U ITAaCKUBH (l’IpCZII/I KOMIICHCHPAHETO Ha
CYMHTE B CBOTBETHATA JaHbYHAa IOpI/IC)II/II(HPISI) Ipe3 roanHara € KakTo cjaeaBa:
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17.

18.

NAEAJ CTAHIAPT BUIUMA Al

NPAJIOXKEHHUS KBM I'OAUITHASL ®PUHAHCOB OTYET (ITPOABJI)KEHHE)
31 ZEKEMBPH 2009 r.

(BCHYKH CYMH €a B XHJISIAM OBJrapCcKH JieBa, 0CBeH aKO0 He € M0CO4Y€eHO0 APYro)

OTcpoveHH JAHBYHH AKTHBH H NACHBH (IPOAB/KEHHE)

OTcpoyeHHn TaHBLYHH NACHBH 3aemMu YcKopeHa JaHBYHA O6mo

aMOpTH3alMs
KoM 1 ssnyapn 2008 r. - (2,284) (2,284)
(Pa3xox)/mpuxoj B oT4ETA 32
JOXOJHUTE 14 276 290
EdexT oT cnuBaneTo (669) (10,391) (11,060)
Kbm 31 nexemBpu 2008 r. (655) (12,399) (13,054)
(Paszxon)/mpuxona B oTueTa 3a
JIOXOJUTE 50 445 495
Kbm 31 gexemBpu 2009 r. (605) (11,954) (12,559)
Otcpoyenu JaHBYHH 3aryom or IlpoBuszum Ilencmon pyrm  OOmo
aKTHBH obe3neHKa HH

AOXOAH

KbMm 1 sitnyapn 2008 1. 271 71 256 271 869
(Pa3xonm)/mpuxoj B oTYeTa
3a IOXOJUTE 19 48 10 (141) (64)
Kbm 31 nexemspu 2008 r. 290 119 266 130 805
(Pazxon)/mpuxos B oT4ETA
3a JIOXOUTE 318 (19) 7 - 306
K®Mm 31 nexemspn 2009 r. 608 100 273 130 1,111

BpeMeHHUTE pa3iuKy OT 3ary0H OT 06e3leHKa BKIIUBAT 00€3EeHKa Ha B3eMaHuUs
(Tpui. 11) 1 npoBU3KH 3a 00e31eHKaTa Ha 00€3/BIKEHH U 3aJI€KaId MaTepUaTHU
sanacu (IIpun. 9).

3aabKeHUs 10 NEHCHOHHH 10X01H

CaIilacHO OBJIrapcKOTO TPYAOBO 3aKOHOJATENCTBO M KONIEKTHBHUS TPYAOB IOTrOBOD,
JIpy»ecTBOTO € 3aIb/DKEHO Aa M3IUIATH Ha CIIY)KHTEJIMTE CH IIPH [IEHCHOHUPAHE OT JBe
J0 ImecT OpYyTHH MECEYHHM 3alljlaTH, B 3aBHUCHMOCT OT IpPOCIYXKEHHS CTaX B
npeanpuaTaeTo. AKo ciyxuten e pabotwn B Mpean Crammapr - Buguma AJl B
npoxb/okenne Ha 10 roawHu, TOi MojyyaBa mIeCcT OPYTHH MECEYHH 3alliaTd, NpH
MeHCHOHUpaHe, a ako e paboTun mo-Manko oT 10 roguHu — ABe OPYTHH MECEYHH
3artatd. JIOmBJIHUTENHO, ¢hriacHO KOMEeKTUBHUS TPYIOB JOTOBOpP, aKO CIYKHUTEN €
paGotu B JIpyxecTBOTO B Ipoab/DkeHre Ha 25 — 30 roauHu (B 3aBUCHMOCT OT MOJIA),
110y4aBa AOMBIHUTEHO Bb3HAIPAXACHUE IIPH MIEHCHOHUpaHe B pasmep Ha 1,000 B.
[T1aHsT 3a JOXOAH Ha MEPCOHANa 1P IEHCHOHUPaHe He € PHHAaHCHPaH.

KoMmnonenture Ha pa3xoauTe 3a I10X0OAU Ha II€pcoHalla IpU IICHCHOHUPAHE, IPU3HATHA

B OTHYETa 3a JIOXOAUTE U 3aIb/DKEHUsTa, MpU3HaTh B Oananca kbM 31 aexemspu 2009 r.
u 2008 r. ca 0606111eHH O-A0IY:
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18.

HUIAEAJ CTAHJIAPT BUAUMA Al

NPIJIOKEHUSA KbM F'OJUINHUA PUHAHCOB OTYET (ITPOABJIKEHUE)
31 ZEKEMBPH 2009 r.

(BCHYKM CyMH ca B XHJISH OBJITapCKH JieBa, 0CBEH AKO He € M0COYeHO APYro)

3aab/KeHHs M0 NEHCHOHHH 0X01H (HPOIb/DKEHHE)

Pa3zxoau 3a goxoau Ha IepcoHa/ia NpH MNeHCHOHHPaHe

31.12.2009 r.  31.12.2008 r.

Pazxonu 3a texyni crax (IIpun. 24) (227) (236)
Pazxonu 3a muxsu (ITpun. 26) (131) (115)
HeTHu aKTIOEPCKH Te4aOH NPU3HATH Ipe3

ropunara (ITpun. 21) 87 102
Pa3xoam 3a 10X0H HA NEPCOHAJIA NIPH

NEeHCHOHHPaHe, IPH3HATH B 0TYeTA 32 I0X0AHTE (271) (249)

3agb/KeHHs 32 JOX0AH HA NEPCOHAIA IPH NEHCHOHHPaHe

31.12.2009 r.  31.12.2008 r.

Hacrtogima ¢cToMHOCT Ha 3aQBJ/DKEHUETO 33 JOXOAU Ha

nepcoHasia IIpu HeHCHOHUpaHe 2,735 2,660
3aabJoKeHHs 32 J0X0AH HA NEePCOHAA IPU
NeHCHOHHpAaHe, MPH3HATH B 0ajaHca 2,735 2,660

IIpoMeHHTe B HACTOSIIIATA CTOMHOCT HA 3a1b/UKEHHETO 32 J0XOJH Ha NepcoHaIa
0pH MEHCHOHHPAHE €A KAKTO CJie/IBa:
31.12.2009 r.  31.12.2008 1.

3agninKeHus 3a JJOXOAU Ha [IepcoHala Ipu

NeHCHOHHpaHe Ha | aHyapu 2,660 2,558
Pa3xonu 3a TUXBH 131 115
Pasxoau 3a TEKyIl CTaX 227 236
M3nutaTeH| TOXOAW Ha IEpCoHaa (196) (147)
AKTIOEpPCKH Medantn (87) (102)
3aabJ/KeHHs 32 J0X0IH HA epCoHaa npu

neHcHoHupaHe Ha 31 JekeMBpH 2,735 2,660

OCHOBHHTE INpeIN0/I0KEeHHsI, H3MOI3BAHH NPH ONpe/ie/isiHe HA 3a0b/KEHHATA 32
JI0XO/IH HA MEePCOHAJIA NPH NEeHCHOHHPaHe ¢a MO0COYeHH 10-10.1y:
31.12.2009 r.  31.12.2008 1.

Hopma Ha TUCKOHTHpaHEe 5,5% 5.0%
bpaemo yBenuueHue Ha 3arjiaTuTe 5,0% 9.0%
TekyduecTBO Ha IepcoHana 2,0% 6.56%
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19.

20.

UJIEAJI CTAHJIAPT BUAUMA Af

MPUJIOXKEHUS KbM IT'OJJUIIHUSI ®UHAHCOB OTYET (IMTPOABJIKEHHUE)
31 ZEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISIH Ob/IrapCcKH JIeBa, 0CBEH aAKO0 He € 0COYeHO IPYyro)

IIposu3un
IIpoBu3uu 3a IIpoBu3us 3a
APYrH  rapaHIHOHHO
3a0bJIKEHHS o0cJayKBaHe O6mo
Ha 1 sayapu 2008 ronuna 86 712 798
[Tpuznara 63 1,193 1,256
Br3craHoBeHa (13) (712) (725)
Ha 31 nexemBpu 2008 roauna 136 1,193 1,329
Ha 1 ssayapu 2009 roguna 136 1,193 1,329
[Tpuznara 26 818 844
Bb3cTanoBena (137) (1,013) (1,150)
Ha 31 anexemspu 2009 ronnna 25 998 1,023

IIposusus 3a 2apanyuorHo obcryceane

ChIJIacHO JOrOBOpHUTE 3a mpoAaxta Ha roToBa MPOLYKUHS H CTOKH, J[pyKecTBOTO €
3aBDKEHO Ja OTCTpaHsBa BB3HUKHAIM IMOBpPEeAH B DPAaMKUTE Ha JIOTOBOPCHHUS
rapaHIMoHeH cpok ot 60 mo 120 Mecema cnen AaTata Ha mpogax6a. [lpyxecTBoTo
NpH3HaBa IIPOBH3HS 3a OYAKBAaHWTE TApPaHIMOHHM MCKOBE OT KJIHEHTH, KOATO Ce
fa3supa Ha HMBOTO Ha TEKYLIMTE MPOAAXOH M MHHAJ ONMT 3a HUBOTO Ha PEMOHTH H
BBPHATH TOTOBA MPOAYKIMs U cToku. Ha 6a3a Ha MCTOpHYECKH ONMT, OCHOBHATA 4acT
OT TapaHIMOHHUTE UCKOBE Ce MpeIsiBSIBAT B PaMKHTe Ha 12 Mecela ciiel npojaxobara.
3aToBa, POBU3HUSATA 33 FAPaHIIHOHHO 0OCIIy’KBaHe € MPEeJCTaBeHa KaTO KPaTKOCPOYHO
486 XuJIL. B ¥ ABIATOCPOYHO 537 XuIl. JB. 3a1b/DKeHUe B Oananca .

IIposusus 3a Opyeu 3a0bAX*CEHUSA

IIpoBm3uATa ¢ CBBp3aHa cbC 3agbDkeHue Ha Mgean Crammapt — Buanma A/l na
u3mIaTH obe3nieTeH s Ha JIMIa, KOUTO ca 3aBeiy chaeOHM Jena cpenty JpyKecTBOTO.
YpexaaHeTo Ha TOBA 3aIb/DKEHHE Ce OYaKBa B PAMKHTE Ha 12 mecela ciiel AaTaTa Ha
GanaHca W 3aTOBAa, MPOBU3UATA € IIPEJCTaBeHa KaTo KPaTKOCPOYHO 3aJb/DKEHHE B
fanmanca. KpM pgatata, Ha KOATO (DUHAHCOBHAT OTUET € OJOOpeH 3a H3/aBaHe,
chIeOHUTE feia He ca OKOHYATEJHO pPEelleHH. PBKOBOACTBOTO CUMTA, Y€ KPAUHUAT
H3XOJ HIMa Ja JOBeJe A0 ChUIECTBEHH IOIBIHUTEIHH 3a1bDKeHHA 3a J[pyKecTBOTO
HaJ[ pa3Mepa Ha IpU3HaTaTa IpoBu3ust kbM 31.12.2009 r.

IIpuxoau ot npoaaxom

AHanM3 Ha IPUXO/IUTE OT MPOJaKOU Ha yCIIyI'H IO BHIOBE:
31.12.2009 r. 31.12.2008 r.

[Tpomaxba Ha IPOAYKLIMSI 178,387 271,216
[Tponax6a Ha CTOKH 102,758 138,826
[IpenocraBsHe Ha yCIayru 4,582 6,184

285,727 416,226
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21.

22.

23.

HUAEAJ CTAHIAPT BUIUMA A/}

MNPUJIOXEHUSI KbM T'OJUITHUSA ®UHAHCOB OTUET (ITPOJABJIKEHHUE)
31 JEKEMBPH 2009 r.

(BCHYKH CYMH €2 B XHJISIIH OBJrapCcKH JieBa, OCBEH aK0 He € M0CO4eHO0 ApYro)

JApyru npuxoau

31.12.2009 r. 31.12.2008 r.
[Nevanba oT nmponax6a Ha MaTepHalld 284 2,701
[Teyan6a ot mpogaxda Ha UMOTH, MALIHHU H
CHOPBKECHUS 34 5
Hernu aktroepcku neqantu ([Tpun. 18) 87 102
Hpyru 6 239
411 3,047
Pa3xoam 3a maTepuaau
31.12.2009 r. 31.12.2008 r.
OCHOBHHU MaTepHaIl (94,170) (156,608)
CnoMaraTe);THH MaTepHaIl (11,922) (15,052)
HMHCTpYMEHTH U pe3epBHH YacTH (2,023) (3,099)
Hpyru Marepuanu (1,445) (1,164)
[opusa (462) (636)
(110,022) (176,559)
Pa3xoau 3a BHHIIHH YCJIYyTH
31.12.2009 r. 31.12.2008 r.
Pexyrama (1,792) (4,578)
AGOHAMEHTHO MOJIbPIKAHE (3,720) (4,289)
Koonepupana o6pabotka (6,550) (6,638)
KoHcyntaHTCKH yCliyru - (1,717)
PeMOHT ¥ TOJIPHIKKA (1,199) (1,583)
Tpaucnopt (1,287) (1,985)
3acTpaxoBKHU (387) (1,876)
Haemu (3,021) (1,972)
KoMmyHukauuu (723) (958)
['apaHniuoHHA NOAAPBKKA - (187)
[TpodecnoHasIHU U KOHCYITAHTCKU YCIIYyTH (282) (426)
[TouucTBane (408) (401)
Oxpana (286) (279)
Hpyru (766) (834)
(20,421) (27,723)

51



24.

25.

26.

MUJIEAJ CTAHIAPT BUAUMA A/l

MNPUJIOXKEHUS KbM I'OJJHIIHUA PUHAHCOB OTYET (ITPOIbJI’KEHHE)
31 ZEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISUIH ObJIrapcKH JIeBa, 0CBEH AKO0 He e M0COeHO IpYyro)

Pa3xoaH 3a Bb3HATPAXKACHHS H COLHAJIHH OCHTYPOBKH
31.12.2009 r.  31.12.2008 r.

Pasxoau 3a Bb3HArpaXACHH 110 TPYIOBH

[IPaBOOTHOIIEHUS (26,076) (30,168)
Pa3xo/1¥ 3a COLMAIHU OCHI'YPOBKH M Hal0aBKH (1,891) (2,614)
Pa3xoau 3a MEHCHOHHO OCUTYPsIBaHE (5,127) (5,631)
ConuasiHi pa3xoau 91) (457)
Joxoxu Ha nepcoHasa mpu nmercuonnpane (Ipui. 18) (227) (236)
(33,412) (39,106)

Apyru pa3xoau
31.12.2009 r. 31.12.2008 r.

KoMaHaIupoBKH (557) (1,290)
W3MeHeHHe B HATpyNaHaTa 0Oe31eHKa 3a
00e3IBIKEHH U 3aJIe)KAJIM MaTEpUaIHy 3amacu

(TTpun 9) (1,864) 378
[IpeacraBuTeNIHN pa3xoau (364) (903)
Hapenus (183) (316)
W3MeHeHHe B HATpyTaHaTa 00e31EHKa 32
TpyaHocsOupaemu B3eManus (ITpu 11) (1,597) (569)
[TpoBH3us 3a HABPEMEHHO IIAIaHe (9) (33)
Moctpu (136) (402)
I[TpusHata MPOBHU3HUs 3a TApAaHIIHOHHO 00CTy)KBaHe
(ITpun 19) (818) (1,193)
V3MeHeHHE B IIPOBU3UATA 32 JIPYTH 3aIb/DKEHUS
(ITpun 19) (26) (50)
JIaHBIH U TAKCH (142) (77)
ObyueHus (34) (140)
Hpyru (555) (444)
(6,285) (5,039)

duHAHCOBH NMPHXO/H H Pa3X0/H
31.12.2009 r.  31.12.2008 r.

Pasxonu 3a nuXBU:

- 3aeMH OT CBBHP3aHHU JIMLIA (9,153) (6,190)
- Pa3xoa 3a IMXBH 32 JOXOAH HA [€PCOHAA MPH

nencuonupane (I1pun 18) (131) (115)
- (PMHAHCOB JIN3UHT (32) (10)
baHkBH Takcu 1 KOMHUCHOHHH (498) (140)
OTpUIIATETHH BAIYTHU KYPCOBH PA3IHKH (1,240) (1,561)
OuHAHCOBH Pa3Xo1H (11,054) (8,016)
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26.

27.

HUIAEAJ CTAHIAPT BUAUMA A/

MPUJIOXKEHUA KBM TOAUIITHASA ®PUHAHCOB OTYET (ITPOABJI’KEHHUE)
31 IEKEMBPH 2009 r.

(BCHYKH CYMH €2 B XHJISIIH OBJrapcKH JIeBa, 0CBEH AK0 He € IIOCOYEHO JIPYro)

DOuHAHCOBH NPHUXOIH U Pa3XolH (HIPOIbILKEHHE)

31.12.2009r.  31.12.2008 r.
DuHaHCOBU NIPUXO/IH:
~ ITpuXoaM OT JIUXBH MO KPaTKOCPOUHH OaHKOBH

JICTIO3UTH 5 1
— ITpuxoau OT JUXBH MO 3a€MHU OT CBBP3aHH JIUIA 106 30
[TooXHUTENHN BAJTYTHHU KYPCOBH Pa3iuKU 747 596
®HHAHCOBH NPHXOIH 858 627
HerHu ¢puHAHCOBH pa3xoaH (10,196) (7,389)

Pa3zxoau 3a JaHBOH
31.12.2009 r. 31.12.2008 r.

Pasxonu 3a TeKyl KOpIopaTUBEH JaHBK (1,085) (4,718)
Orcpouenu nanbuu (I1pui. 17) 801 226
(284) (4,492)

Pazxoaute 3a 1aHbIHU CE paBHSABAT C TCOPETUYHO U3YUCIICHHUS pa3Xoa 3a JaHbHIU qypes
YMHOXaBaHE Ha revandara mpeau JaHbIM € C(I)CKTI/IBHaTa JaHBbYHaA CTaBKa, KaKTO
cieaBa:

31.12.2009 r.  31.12.2008 r.

[Mewanba npenu naHBIU 2,424 20,520
Jlanbk mpu ganbuHa ctaska 10% (2008r.: 10%) (242) (2,052)
Pazxomau, Hempu3HATH 3a JaHBYHHU LETH (42) (2,440)
Pa3xoan 3a JaHBIH (284) (4,492)

I[aH"b'-IHHTC BJIACTH MOTAaT IT0 BCAKO BpeMe Ja H3BbpIIAT NPOBEPKA Ha CUECTOBOIHHTE
PEerucTpd B pPaMKHUTE Ha 5 TOOMHM clle[ OTYETHUSA IepuoJ, Karo € BB3MOXHO [a
HaJIOXKaT JONBIHUTCIIHH JAaHBUH H rino6u. PEKOBOJCTBOTO HE CMATaA Y€ CBUICCTBYBAT
00CTOSTENICTBA, KOUTO OMxa JOBEIH 0 ChIIECTBEHH HaHBbUYHHI 3a0B/DKEHHUSA OT TOPHOTO
€CTCCTBO.

OCHOBHATa UYacT Ha pa3XoJIuTe, HENPHU3HATH 3a JaHBYHM Lemu npe3 2008 r. ca
pasxozauTe 3a 00e3IeHKa Ha ThProBCcKaTa PEIMyTalus H KOHCYJITAaHTCKH yCIIyTH.
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28.

HUAEAJI CTAHIAPT BUIHUMA A/l

MNPUJIOXKEHUSA KbM IN'OAUITHUA PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIAH OBJrapckH jieBa, 0CBEH aK0 He € I0CO4YeHO APYyro)

IMapu4HH NOTOLH OT ONepaTHBHA JefiHOCT

31.12.2009 31.12.2008

ITevanta npeau nanbUU 2,424 20,520
Kopekuuu 3a:
— AMOpTH3aIUs Ha UMOTH, MAIIIMHHU U ChOPBKEHUS

(TTpun.5) 10,008 9,239
— AMopTtu3anus Ha HemaTepHanHyu akTuBH (I1puin.6) 2,646 1,035
— Obe3nenka Ha penytanus (I1pmn.6) - 21,968
—Ileyanba ot nponax6a Ha UMOTH, MAIIUHU U

ChOPBKEHHS (34) %)
— Pasxoau 3a Opak Ha MallIMHU ¥ 00OpyIBaHe 109 23
— M3MeHeHHe B HaTpynaHarta oOe31eHKa Ha

MaTepuairau 3anacu (I1pun.9) 1,864 (378)
— V3MeHeHHe B HAaTpynaHarta oOe3lieHKa Ha

B3emanus ([Tpun.11) 1,321 569
— M3MeHeHMe B IPOBU3HUSATA 32 TAPAHIIMOHHO

obcnyxsane (ITpun.19) (195) 481
— V3MeHeHMe B IPOBU3HSATA 32 IPYTH 3a/1b/DKEHUS

(ITpun.19) (111) 50
— M3MeHeHHe B 3a0BJDKEHUATA 33 JOXOIU Ha

nepconana npu neacuonupane (Ipun.18) 75 102
— Pasxomu 3a muxsu (I1pun.26) 9,121 6,200
— Ilpuxoau ot muxu (ITpnn.26) (106) 31)
— (ITeyan6a)/3aryba OT BaJlyTHH Pa3iIUuKU OT

onepaTHUBHA AEHHOCT 385 431
Kopexkiuu B 000pOTHHS KalUTAIL:

— Marepuanuu 3anacu 10,985 (3,835)
— TBproBekd U Apyry B3eMaHUs 30,008 (11,003)
— THproBcku U APYru 3abHKEHUS (2,570) 2,097
Ilapu4HH NOTOLM OT ONEPATHBHA JCHHOCT 65,930 47,463

B oTueTta 3a MapU4YHUTE NOTOLH, HOCTHIUICHUATA OT npozla)KGa Ha UMOTH, MAllIMHHU H

cropbxenus (MMC) Bkmousar:
31.12.2009 31.12.2008

banancoBa cTOHHOCT 69 81
[Teuanba / (3ary6a) ot npogaxba Ha UMC 34
Mocreienust ot mpoxax6a na UMC 103 86

Henapuunu coenxu
OcHoBHa HenmapuyHa cjeska npe3 2008 r. e cnuBaneTo ¢ komnaHus-Maiika (Ipu. 30).
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29.

UAEAJ CTAHIAAPT BUIUMA AL

MNMPHJIOXKEHHUA KbM I'OANIIHUSE PUHAHCOB OTUYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH €a B XHJISIAH ObJIrapCKH J1eBa, OCBEH AKO0 He € 0CO4eHO APYro)

CaejkH cbe CBBbP3aHH JHIA

Kpauna komnanus — maiika

Ho 31.10.2007 r. Wpean Cranmapt - Buauma AJl e npuHamiexano Ha rpyna
Amepukan Crangapr, CAILl ¢ kpaifHa kxoMmmnaHus-Madika AmepukaH CTaHAgapT
Kammnanuc Muk, CAIIL.

Cnen 31.10.2007 r. u xeM 31.12.2009 r., Unean Crangapt - Bunuma AJl npunagnexu
Ha ['pyna Upean Crannapt MuTtepHemrsusi, benrus. KpaliHata xomnanusi-maiika Ha
IpyxectBoto ¢ Maean Crannapr UHaTepHempHb1 AKyH3uiibH Capll, HHBECTHUIMS Ha
beitn Kemurea ITaptaspe, CAIIl. To3u mpoMsiHa e BcneacTBHe Ha mpojaaxdara Ha
noJapasiejieHueTo ,.,banu u Kyxau’’, gact ot Koeto ¢ Mnean Cranpapt — Buauma AJl ot
Awmepukan Crangapt, CALLl na beitn Kenutsa [Taptaspe, CAILL

Komnanus-matika
Komnanusra-matika Ha [{pyxectBoTo cnen cnuBaneto € Maean Ctannaprt bK
Xonnunre, Xonanaus (Ipun. 1)

Upyeu cévpzanu auya

Jo 31.10.2007 r. HUnean Crawgapt - Buauma AJl e npunannexano Ha ['pyma
Amepukan Ctanmapt, CALL. 3a cpumte nepuoau, Maean Cranpapr - Buguma AJl u
npyxectBata ot ['pyna Amepukan Crannaprt, CALL ca cBpp3aHu nMLa, ThH KaTo ca
6w o o6 koHTpost Ha AMepukad Crangapt Kammnanuc Muk, CAILl. Cebp3anute
JH1a, KOUTO ca OFMJIM YacT OT nojpazaenenuero ,.,banu u Kyxun” Ha ['pyna AMepukan
Cranmapr, CAIIl octaBat cBBp3anu juua Ha [lpyxkectBoto u ciex 31.10.2007 r.
(koraro moppasmenenueto ,banum u KyxHu” u npupodburo ot beiin Kenutbn
IMaptawspe, CAII) u xpMm 31.12.2007 r. ToBa e Taka, TBH KaTo ApyKecTBaTa OT
nojipasaeneruero ,,banu u Kyxun” u Mnean Ctannapt - Bunuma AJl npuHaniexar Ha
I'pyma Wpean Cranwmapr WuTepHemrvHBI, beiaruss u ciefoBaTesHO ca IOA 0OIR
kouTpoia Ha Mnaean Crannapt MHTepHEmIbHEN AKYyHU3UIIbH Caprl, HHBECTHLIUS Ha beliH
Kemutsn [Taptanpe, CALLL

CrenkuTe cbe CBBpP3aHH JINIIAa BKIIKOYBAT:

CBBp3aHO JHIE XapaxkTep Ha COCJIKUTE 2009 1. 2008 r.
Hvwyepro opyocecmso
Awmcrasn xotenu AJl MTOKYIIKU Ha YCIYTH 114 329

Cv6MeCmHO-KOHMPOIUPAHO

Opyarcecmeo

Cesnuesoras 2000 A/l MOKYTIKH Ha YCJIYyTH 111 123
Komnanua-maiika

Wnean Cranmapt bK

Xonaunre, XonaHaus NOKYIIKY Ha YCIYT'H 2,205 1,717
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HUJIEAJI CTAHJIAPT BUIUMA AJL

NPUJIOXKEHUA KbM I'OAUITHUA ®PUHAHCOB OTUYET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XHJ/ISIAH ObJIFAPCKH JIeBa, 0CBEH aK0 He € MTOCOYEHO JPYro)

Cae/ikH ¢bC CBbP3aHHU JHIA (IPOIbJKEHHE)

Cpbp3aHo JuLe XapakTep Ha CAEIKUTE 2009 r. 2008 r.

Hpyeu cevpzanu ruya
JHpyxecTBa OT
noJpa3fAeieHHeTo ,,baHh 1 MOKYNKH Ha

Kyxuan” MaTepHallHU 3anacu 87,675 140,965

HpyxectBa oT

Mojipa3/ieIeHUeTo ,,banu u

Kyxun” MOKYTIKU Ha YCIYTH 5,683 18,494
O06mo moxKynku 95,788 161,628

lpyau cevpsanu 1uya
HpyxecTBa oT
nojpasjesieHueTo ,,banu u  npogaxou Ha

Kyxuu” MaTepHaJIHU 3alacu 194,190 218,805

HpyxecTBa oT

noJipa3ieNieHueTo ,,.banu u

Kyxun” MPOJaKON Ha YCIYTH 4,086 5,353
O6mo nponaxou 198,276 224,158

PasyetuTe che CBLpP3aHHU JIMIIA BKIIOYBAT:

CBBbp3aHO JHIE XapaxkTep Ha pa3yeTHTe 2009 r. 2008 r.
Jlvwepro opyscecmeo
Amcran xorenu AJ] TBPrOBCKY 33IbKEHUS 28 32

CveémecmHO-KOHMPOIUPAHO
Opydrcecmeo
Cesnuesoras 2000 A1 THPrOBCKH 3abJKEHUS 27 23

Lpyeu cevpzanu nuya

HpyxecTBa OT

Hoapa3aeNieHHeTo ,,banu u

Kyxuun” THPTrOBCKH 3ab/IKEHHUS 8,845 11,951

O6mo THProBeckn
3abJ/IKEeHHS 8,900 12,006
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29.

UIEAJI CTAHIAPT BUAUMA Al

MNPUJIOKEHUA KbM IN'OJHIIHUSA ®PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 JEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIAH OBJITapCKH JieBa, 0CBEH aK0 He € MOCOYeHO APYro)

Cnejiku cbC CBBpP3aHH JHIA (IPOABbJIKEHHE)

Upyeu cevpzanu ruya

HpyxecTBa ot

noapasaeaeHueTo ,,banu u

Kyxuu” THPrOBCKH B3eMaHUs 11,034 15,625

O6mo Thproeekn

B3eMaHHUA 11,034 15,625
IIpeoocmasenu 3aemu
Unean Crangapt @unaHc MPeIOCTaBEHU 3aeMH 71,310 7,010
O06mo mpegocTaBeHn
3aeMH 71,310 7,010
Llvwyepro opyscecmeso
Awmcras xoTteau Al MOTYYEeHH 3aEMU 1,632 1,539
Komnanusa-matixa
Unean Crangapt BK
XonouHre, XolaHaus MOJIYUE€HU 3aEMHU 200,092 190,583

O6mo nosyueHu
3aeMH 201,724 192,122

IMoy4enu 3aeMHu 0T CBBHP3aHH JIHLA

Hoean Cmanoapm BK Xonounec, Xonanous

IIpe3 2008 r. [dpyxecTBOTO € MOMyduso pepojBupawl 3aeM oT Mpean Cranmaprt
Xonmuare (bK) Xosanmus B eBpo cbe cango kM 31.12.2009 r. 206,149 xun. ns.
[Tosyuenust 3aeM e ¢ mumut 145, 880 xwn. mi. 1., niatumMu B cpok 10 2015 ronuna.u ce
OJIMXBSIBA C JIOTOBOPEH JIMXBEH MpPOLEHT OT MecedeH Libor mmoc 3,5%. Jluxsara ce
H3YUClIsgBa Ha Oa3aTa Ha roauHa oT 365 wium 366 M 3a AeiicTBUTenHus Opoi
HU3MHHAIY JTHU.

Hoean Cmanoapm @unanc Cvpgucuc, beneus

[Ipe3 2007 r. JlpyXecTBOTO € MONydwsi1o peBosiBupaml 3aeM oT Mnean Cranpapr
@unanc CwvpBuc benrus B eBpo cwve canmo kbM 31.12.2007 r. 17,503 xun. 1.
[TosydeHUAT 3aeM € IUTATHM Ha IIOMCKBAaHE M C€ OJHMXBSABA C JOTOBOPEH JIMXBEH
nponeHt ot MeceueH Libor mumoc 0,5%. 3aema e noracen npe3 2008 r. 1 cyma B pazMep
Ha 71,310 xun. nesa (2008r.: 7,010 xw1.B) € mpefocTaBeHa KaTo 3aeM. YCJOBHSA O
MIpeOCTABEHUS 3a€M Ca ChIIUTE, KAKTO U 3a moxydeHus npes 2007 r.
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29.

30.

HAEAJI CTAHJAPT BUIUMA A/l

IMPRJIOXKEHHUA KbDM I'OAUITHUS PUHAHCOB OTUYET (ITPOABJI)KEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIIH ObJrapcKH JieBa, 0CBEH aKO0 He € M0COYeHO APYro)

Cneakn cbc cBbp3aHH JTHNA (IPOABIIKEHHE)

Amcman Xomenu AJ[, bvaecapus
[Ipe3 2007 r. Jdpy>kecTBOTO € MOIYUYHNIO [IBa PEBOJBUPAINHN 3aeMa OT AMCTaH XOTellu
A]l, c o6 MakcumasieH pazmep 1,500 Xui1. JIB. KakTO clieqBa:

e 3aeM B eBpo cbe caao KeM 31.12.2009 r. 339 xun. as. (2008 r.: 322 xuin. aB.),
KOETO BKJOYBA 333 XWJI. JIB. IVIaBHUIA M 6 XHJI. JIB. HAYHUCIEHH JIHXBU.
IlonyueHuUAT 3aeM € IJIATHM Ha MOUCKBAHE U C€ OJIMXBSIBA C JOTOBOPEH JTHXBEH
npoueHt ot 7.08% u

e 3aeM B JieBa cbe cango kpM 31.12.2009 r. 1,293 xun. as. (2008 r.: 1,217 xun.
JIB.), KOETO BKJIFOYBA 1,267 XMJI. JIB. rJIaBHULA U 26 XUIL. JIB. HAYUCJIEHH JINXBU.
[Tony4yeHUsIT 3aeM € MIaTHUM Ha NMOHCKBAHE U C€ OJUXBSBA C JOTOBOPEH JTUXBEH
npoueHT oT 8§%.

3aemuTe He ca o0e3NeYeH .

YcaoBus Ha coeJKHTE ChC CBHP3aHH JTHIA

IMpogaxx6ute Ha, MOKYNKUTE OT H 3a€MHTE OT M HAa CBBP3aHU JHUIA Ce M3BBPILIBAT MO
obmuaiiHum mazapHd LeHH. HewsmwemkeHuTe canga B Kpas Ha TOJWHATa ca
HeoOeameueHH, Oe3MMXBEHU (C M3KIIOYEHHE Ha 3aeMHTE) M YpexXJaHeTO UM ce
H3BBHPIIBA ¢ HAPUYHH CPEJICTBA. 3a B3eMaHHUATA OT WM 3aJIbJDKEHHUSITa KbM CBbP3aHU
JUIa He ca MpeAoCTaBeHU WM nonydeHu rapaHiuu. Kem 31.12.2009 r. [IpyxecTBOTO
HE € MpHU3HaNo o0e3leHKa Ha B3eMaHHs OT CBBbp3aHU JIMIa, Thil KaTo ce o4akBa Te Ja
6baar u3isno cedpanu (2008 r.: wyma xui. iB.). [Ipernesn 3a o6e3neHka ce H3BBPILBA
Bcsika (uHaHCcOBa TroAauHa Ha 0a3za Ha aHaiM3 Ha (PUHAHCOBOTO CBCTOSIHME Ha
CBBP3aHOTO JIUIIE U Ma3apa Ha KOWTO TO OTepHpa.

Bmﬂarpameﬂnﬂ Ha OCHOBHHHA PBLKOBO/JAECH MepcoHAJ

2009 r. 2008 r.
KpaTtkocpounu goxonu 1,119 1,280
1,119 1,280

CauBaHe

Ha 28 aBryct 2008 r. Mmexxny Maean Crangapt BK bearapus EAJ] u Unean Crangapt
— Bunuma Al ce u3BBpPIIM BIWBaHE MO CMUCHIA Ha ui. 262, an.1 ot T3. JlpyxkecTBOTO
B U30pasio aJTepHATUBEH METOJ Ha CYETOBOAHOTO TpeTHpaHe Ha Ta3W TPaH3aKIHs, a
HMEHHO [0 jJartata Ha ciauBaHeto (28 amryct 2008 r.) camo pesynratu Ha Mnean
Cranmapt — Buauma AJl ca BiitoyeHH B ordera 3a jgoxoxute. Cren garata Ha
CJIMBAHETO pe3yNnTaThT € KoMOuHUpaH ¢ To3u Ha Mnean Crannapt BK bearapus EAJL

OtyeThT 3a goxoauTe Ha JIpykecTBOTO OM U3LJISKAAT IO CIEAHUS HA4YWH, aKo
IpyxxectBoTo Oemie NPUIOKHIO IPENOPBUHUTENIHUS METOJ Ha CUETOBOIHOTO
TpeTHpaHe Ha TpaH3aKIuATa, T.e. pe3yntarsT Ha Maean Ctannapt BK bwarapus EAJL
3a mepuosa | sHyapu 10 28 aBryct 2008 r. BKIIIOYEH B OTYETA 33 JOXOAUTE.
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30.

HUAEAJ CTAHIAPT BUJAUMA Al

NPUJIOKEHUSA KBM I'OJUIIHUA PHUHAHCOB OTYET (ITPOABbJI)KEHUE)
31 IEKEMBPH 2009 r.

(BCHYKH CYMH ca B XHJISIIN OBJTrapCcKH JIEBa, 0CBEH AKO He € MOCOY€eHO APYro)

CauBase (IpoAb/LKeHHE)

2008 r.
IIpuxoau ot npoaaxxbu 416,382
Hpyru npuxoau 4,010

420,392
Paszxoau 3a MaTepraii 1 KOHCYMaTHUBH (177,888)
Pa3xonu 3a nepconana (39,106)
Pa3xonu 3a BRHIIHU yCIyTH (27,787)
Paszxoau 3a amopTuzanus (11,917)
Pa3xonu 3a o6e3ueHkn (21,968)
Jpyru pazxoau (5,039)
V3MeHeHHe B HAIMUYHOCTUTE HA FOTOBA MPOAYKIHS U He3aBBPILEHO
[IPOU3BOJICTBO 3,023
[IpunobuBane Ha MalTHHU, CHOPBKEHUS B 0O0OpYABaHE 11O CTOMAHCKHI
Ha4YuH 634
OTyeTHA CTOHHOCT Ha MPOJAICHATE CTOKH (114,352)
Ilewyanoa oT AedHOCTTA 25,992
QOUHAHCOBHU MIPUXOIH 1,876
DuHAHCOBHU pa3xoau (19,899)
OuHAHCOBHU pa3xodu, HETHO (18,023)
Ileuan6a npeau JaHbOHU 7,969
Pa3sxonu 3a nanpim (4,492)
Ileuanba 3a romuHaTa 3,477

AxtuBute u nacupure Ha HMpean Cranpapt BK bwarapus EAJl kxato oTaenHo
JlpyxectBo kpM 28 aBryct 2008 r. ca kakTo cienpa:

28 aBrycr 2008 r.
WHBecTHIINY B ABIUEPHU MPEIITPUSITHS 239,760
TBpProBeku U Jpyru B3eMaHuUs 1
[IpenocTaBeHu 3aeMu 1,888
[TapuyHHu cpecTBa ¥ NapUYHU €KBUBAJICHTH 146
ITonmy4yenu 3aeMu OT CBBp3aHH JIMIIA (185,220)
TBproBeku U ApYyrH 3aAbIDKEHUS (14,183)
Hetnn akTHBH: 42,392
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UAEAJI CTAHIAPT BUIUMA A/l

NPAJOXEHUSA KbM IN'OJAUINTHUA PHUHAHCOB OTUYET (ITPOABJXKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH €A B XHJISIIH OBJIrapCKH JieBa, OCBEH aKO He € MOCOYeHO APYro)

31.

32.

33.

IMoerH aHra’)KHMEHTH

(a) lloemu awneadxcumenmu no 002060pu 3a ONEPAMUBEH NUSUHE — KbOEMO
Lpyacecmeomo e nusunzonoayvamen

JIpy»eCcTBOTO € CKIIIOYHJIO JOTOBOPU 32 ONEPAaTHBEH JH3WHI Ha JIeKH aBTOMOOMIIH,
€NIEKTPO W ra30Kapd M MaAIIMHH 3a CPOK OT 3 TOAHHM, C Kjay3a 3a BpbIUaHE IpU
H3THYaHe WIH MpeKpaTsiBaHe Ha cpoka. Bepxy JlpyXecTBOTO KaTo JTM3UHIONONIyYaTell
HSIMa OIPaHWYeHUs], HATOXKEHH OT CKITIOYEHHUS JOTOBOP.

bpaemure MUHUMAaTHH TH3HHIOBY TUTAIIAHHS 110 HEOTMEHSIEMH JTU3UHTOBU AOro0BOpPH,
ca KaKTo cCJieBa:

31.12.2009 r.  31.12.2008 r.

Ho 1 rogpHa 127 107
Ot 1 no S rogunHu 273 361
400 468

(6) Kanumanosu anzaxcumernmu

K®M 31 gexemepu 2009 r. [Ipy»kecTBOTO HMa KaITUTAIOBH aHTAKUMEHTH 3a 72 XHIL. JIB.
(2008 r.: 265 XHII. 11B.), KOUTO ca CBHP3aHU OCHOBHO C NMPUAOOHBAaHE Ha HHCTPYMEHTH
U MallldHH.

Tapanuun

Kpaitausar coOctBenuk Ha [pyxectBoro — Waean Crangapt HHTepHemBHBI
AxymsumrbH Capn (,,XonnKo”), e crpana mo [JoroBop 3a riaBeH KpeauT ¢ jarta 3
oktoMBpu 2007 T., HOAYHHEH HA aHITIMHCKOTO MpPaBoO, CbC CHOTBETHUTE IIOCIIEABAIIN
npoMeHH U u3MeHHus (,,JJoroBopwsT 3a rnaBeH kpeauT’) u Jlorosop 3a NOJYMHEH
KpeJIUT, Ype3 KOUTO ONpEeeNICHH IbIIEPHU ApyXkecTBa Ha XonaKo ca 3aeiad cpeicTsa
3a ga ¢uHAHCHpAT MOKynkata Ha rpymara Ha "Mpean Cranmapt” (" I'pymara ") npe3
HoemBpu 2007. JIpy»ecTBOTO, Makap Ja He € 3aeMares IO LUTHPaHUTe JOTOBOPH,
CBBMECTHO C [JpyrHm JpykecTBa oOT [I'pymara, e rapaHTHpaHTHpAJIO 4Ype3
NpUCHhEUHIBAHE IO JOTOBOPUTE KaTO MOPBYUTEN IBIDKHMHUTE CYMH IO THAX, C
OrpaHHYEHUETO, Y€ TaKaBa TapaHIys Ce JaBa caMoO J0TOJIKOBa, JOKOJIKOTO He Ou
JIOBeJIa 0 CBPBX3aAb/DKEHOCT Ha J[pyXecTBOTO.

,HAnean Cranaapt — Bunuma” A/l e moanucano ¥ 1orosBop 3a 3ajo0r Ha ThPrOBCKO
npeAnpusTHe (B [073a Ha areHT N0 00e3[IeYeHUeTo, KOUTO AeficTBa OT UMETO Ha
CHHIMKATa OT 3aeMaTei 1o JloroBopa 3a riiaBeH KpeauT), KOUTO CIIyXKH KaTo
o0e3redyeHue 1Mo 3aeMa Ha KpalHUST COOCTBEHHK Ha J[pyecTBOTO ¢ MaKCUMaJleH
pasmep g0 1,65 munuapga 1mi.n.

CoLOMTHA cJjel JaTaTa Ha 0a/1aHca
Hsama ¢b0MTHS HACTBIMIM CJied Jarata Ha OajaHca, KOUTO Ja HaMepsiT OTpaXeHue

BBPXY (PUHAHCOBHsI OTYET Ha JPYXKECTBOTO, C H3KJIIOUEHHE Ha Te3U ONOBECTEHH B
npunoxenue 11.
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A0 AKHHUOHEPHUTE HA UAEAJI CTAHAAPT-BUJIUMA AJl
Joxkaax BepXy pHHAHCOBHSA OTHYET

Hue usBppuinxme ouT Ha NPHIIOKEHHS HEKOHCOMMAMpPaH UHAHCOB oTyeT Ha Mnear
Crannapt — Buguma A/ (,,JlpyxkecTBOTO”), BKIIOYBAIL CYSTOBOTHHS OaTaHC KbM 31
AexemBpu 2009 r. 1 oT4€Ta 32 BCEOOXBATHUS JOXO0/I, OTYETA 3a IPOMEHHUTE B COOCTBEHHS
KalyTajl, 0T4eTa 3a MapuYHUTE TOTOLM 3a TOIMHATA, 3aBbPINBAIlla HA Ta3H JaTa, KAKTO
060061IEHOTO OMOBECTABAHE HA CHIIECTBEHHTE CYETOBOIHH MOJATHKH H JIPYTHTE
MOSICHUTETHH MTPHJIOXKCHHS.

Omzosoprocm na pvko80OCmMEomo 3a Gunancosus omyem

OTroBopHOCTTA 3a H3rOTBAHETO H JOCTOBEPHOTO MPE/ICTABAHE HA TO3H (PMHAHCOB OTUET B
CBOTBETCTBUE ¢ MexnyHapoaHHTE CTaHAAPTH 32 (MHAHCOBH OTYETH, IPUETH B
EBponelickus ¢br03 ce HOCH OT PBKOBOCTBOTO. Ta3K 0OTTOBOPHOCT BKJIIOUBA:
pa3paboTBane, BHeIpSABAHE H NOJIbPIKAHE HA CHCTEMA 3a BBTPEIIEH KOHTPOJI, CBhP3aHa C
H3TOTBSHETO H JOCTOBEPHOTO NIPEACTAaBAHE HA (PMHAHCOBU OTYETH, KOUTO Jia HE ChIBPIKAT
CHIIECTBEHH HETOYHOCTH, OTKIIOHEHHS U HECHOTBETCTBHS, HE3ABHCHMO JAJIU T€ CE JB/DKAT
Ha ©3MaMa HJIM Ha Ipelka; nog0op U MpUIOKeHHE HaA MOAXOASUINA CYETOBOAHH TOTHTHKH,
H M3rOTBSHE HA NPUOIM3HTEHN CUETOBOIHH OLEHKHU, KOUTO Ja Ca Pa3syMHH IIPH
KOHKPETHHUTE 00CTOSTEICTBA.

Omezogoprocm na ooumopa

Harrara 0TroBOpHOCT ce cBeX1a /10 U3pa3siBaHe Ha OJAUTOPCKO MHEHHE BBPXY TO3H
(HHAHCOB OTYET, OCHOBABALIO CE€ Ha H3BLPIIEHH OT Hac oquT. Hammsrt oqut Ge
IIPOBEZICH B CHOTBETCTBUE C NIPOGYECHOHATHATE H3UCKBAHKS HAa MeXIyHapoJHATE
OJMTOPCKH CTaHAapTH. Te3u cTanaapTH HaIarar cruasBaHe Ha €THYHUTE U3HCKBaHHS,
KaKTO M OJUTHT 1a Ob/ie IUIaHUpPaH U NPOBE/IeH Taka, 4e HHe ja ce yOeauM B pasyMHa
CTETIeH Ha CUTYPHOCT JOKONKO (PMHAHCOBHAT OTYET HE CHAbPXKA CHINECTBEHH HETOYHOCTH,
OTKJIOHEHHS U HECHOTBETCTBHSL.

OmuThT BKIIOYBA H3IIBIHEHHETO HA HPOLEIYPH C LieJl [I0ydaBaHe Ha OHTOPCKH
J0Ka3aTeNCTBA OTHOCHO CYMUTE M OIIOBECTABAHUATA, IPEICTABEHH BhB (DHHAHCOBHS
oT4eT. M30panuTe mpoleypH 3aBUCAT OT NIPELieHKATa Ha OJNTOPA, BKIFOYHTETHO
OLICHKAaTa Ha PUCKOBETE OT CHILIECTBEHU HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBUSI BBHB
(uHaHCOBHSA OTYET, HE3ABHCHUMO JaJIU Te Ce IB/DKAT HA H3MaMa WM Ha rpemka. [Ipu
U3BBPIIBAHETO HA TE€3H OLEHKH HAa PUCKA OJUTOPHT B3eMa I10]] BHUMaHHe CHCTEMATa 3a
BBTPEIICH KOHTPOJI, CBbP3aHa ¢ H3TOTBSIHETO H JOCTOBEPHOTO NPEACTABAHE HA
(uHAHCOBHSA OTYET OT CTpaHa Ha IPEANPUATHETO, 3a J1a pa3paboTH OAUTOPCKH MPOILIETYPH,
KOUTO ca MOJXOSIIM [IPH T€3U 00CTOATEIICTBA, HO HE C IeJl H3pa3sBaHe Ha MHEHHE
OTHOCHO €()EKTUBHOCTTA HA CHCTEMATA 32 BBTPEINEH KOHTPOJ Ha IPEANPHATHETO. OUTHT
CBIIO TaKa BKIIOYBA OIIEHKA Ha YMECTHOCTTA Ha MPHJIAraHUTe CYCTOBOJHHU TOIUTHKH U

PricewaterhouseCoopers Audit OOD

Email: pwc.bulgaria@bg.pwe.com; Web Site: www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997,
Bulstat aumber 121499387



PRICEAVATERHOUSE(COPERS (@

pasyMHOCTTa Ha HpI/IGJII/IBHTCJIHI/ITG CUCTOBOIHH OUEHKH, HAIIPABCHW OT PbKOBOACTBOTO,
KaKTO 4 OHEHKa Ha [sJIOCTHOTO MPCACTABSIHE HA (I)I/IHaHCOBI/ISI OTYCET.

Cm«mme, 9¢€ U3BBPIICHUAT OT HAC OJUT IIPEIOCTAaBs JOCTAThYHA H MOAXOIIIA 6a3a 3a
H3Pa3eHOTO OT HAC OTHTOPCKO MHCHHUEC.

Mnuenue

Ilo Haile MHEHHE, HEKOHCOMAMPAHHAT (PHHAHCOB OTYET /IaBA BAPHA M Y€CTHA Mpe/ICTaBa
3a (uHAHCOBOTO cheTostHUe Ha Mnean Cranmapt — Bunuma AJ] kbM 31 aexemspu 2009 .,
Ha caMoCToATeNIHa 06a3a, KaKTO U 3a HEroBUTe (HHAHCOBH PE3yNTaTH OT JEHHOCTTA U 3a
MapHYHHUTE MOTOLM 3a TOJMHATA, 3aBbPIIBAIIA TOraBa, B ChOTBETCTBHE C
MexnynaponnuTe cTanzapTH 32 GHHAHCOBH OTYETH, IPHETH B EBpONEHCKHA CHIO3.

Hoknaj BLpXy Ipyrv IPAaBHH U PeryIaTOPHH H3UCKBAHHS

PT:.I(OBO)ICTBOTO CBIIO TaKa HOCH OTTOBOPHOCT 3a H3rOTBSAHETO HA FOOHINECH JOKIad 3a
JIEHHOCTTa B CHOTBETCTBHE ¢ H3MCKBAHHATA HA 3aKOHA 3a CYETOBOACTBOTO.

3aKoHBT 3a CYCTOBOACTBOTO H3UCKBA OT HAC Jla U3pa3UM MHEHHE OTHOCHO CHOTBETCTBHETO
MEXOY rOIHUIITHH JOKJIaA 3a JleliHOCTTa Ha Hp}’)KeCTBOTO H TOOUIITHHA (bIrIHaHCOB OTYCT 3a
ChIIUA OTYETCH IICPHO/I.

Mo Hame MHEHHE, TOUIIHUAT JNOKIA-3a-1eHHOCTTa, U3JI0XKEH OT CTp. 3 710 ¢Tp. 5 e
U3TOTBEH B CHOTBETCTBHE C \Wﬁ Ipﬁmgéﬁr HHAHCOB OTYeT Ha J[py»XeCTBOTO KbM
31 nexemBpu 2009 r. S . N
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