"ITbTUHXKEHEPUHI”A/I-ILnesen

TNNEBEH YJILXEMYC Ne 24 TEJL(064)680943-1TEHTPAJIA; 680129-TTL.CYETOBOJIUTEN; GAKC 681591

3a nefinocrra Ha “IIsTioxenepnar” A/l -Ilnesen 3a nepuoxa 01.01.2008r, xo 31.12.2008 ropx.

LIIpasen craTyT Ha J{py=®ecTBOTO KbM MOMEHTA:

Ot 26,01,2007r. “IIsTemsxeneparar”AJ{ € B cTpykTypaTa Ha XOJIJIAHT ITBTHUIIA Al
Axaivmre Ha JIpyxectBoTo ca 49 847 Op. u ca pasnpeneieHn KaKTo CleBa:
“ XOJIIVHT ITbTUITIA ” AX 46 358 6p. - 93%

-  Ha (pu3mdecku nmma 34896p.- 7%

HomunansTt Ha eaHa akmus € 2,00 1B,

HpyxecrBoro e c¢ perucrpamust: rpJlneses ym."Penyra”Ne2. OcCHOBHMTE aKTHBU Ha
Hpy*xecTBOTO ca B ABIKAMA B HEABIKMMa coOcTeHOCT. Hepmmummara cobeTrenocT ce pasnpocTrpa
Ha TepuTopyATa Ha TPy obmuHn oT IlneBencka 06nacT — KaxkTo ciensa:

- PemonTtHo-cxnanoBa 6a3a B 3amajna MHAycTpHanHa 3oHa, oOmmua IDnmesen, xpaero ce

[IOMELIABA ¥ aIMUHACTPAIHATA;
. - Acdarrosa 6a3a I'pasuna — c.Brpbuna, 66mquna [nesesn;

- Actarropa 6a3a I'pamuna — xpaii ¢.I'papuna, o6nmma Jomem JJuORmK;

- Kapnepa ¢ TCH - c.bnpkay, oomuma Jonun Jb0HEK.

- Kapuepa ¢ TCH - ¢c.Jlesenmn ,06mpma Yepren Gpsr

OTYET
\

I1.®unancoBo HKOHOMIIECKO cheTonARe Ha JpyxecTsoro kem 31.12.2008r0a. m MapKeTHHEIOBA
nporpama 3a gefinocrra npes 2009 roquna,

DUHAHCOBO MKOHOMHYECKOTO cheTosHEe KeM 31,12,2008r. Ha “IIsTriokeHeprnr” AJl e:

IIpuxopm ot crporTencTRO 32 2008r. 7 606 000,001s.
IIpuxopn ot crporTecTBO 33 2007T. S 790 000,00.18.
IIpnxonw oT npopaxGa Ha upoxyxmus 3a 2008r. 612 000,008,
IIpaxonm ot npogakda Ha npoxyKkmus 32 2007r. 223 000,00.1s.
Pa3zxonn 3a mepconasa 3a 2008r. 1 741 000,00.18.
. Pa3sxonn 3a nepconasa 3a 2007r. 1 485 000,0048.

Ot ropenocoueHUTe Pe3yNATaTH CE BIDKAA, Y€ NPUXOXATE 33 MOC/IENHATS FO/IMHA €& YBEIUICHH C
HaJ\ 2MIIH.JIB. IPH YBEJIMYEHUE Ha PA3XOAUTe 3a epcoHana ¢ oxono 200 X s,

3apgbhxenns KbM KpeIATOpH HA o0ma cToiinoct - 11 672 000,00.s..

~-IBJITOCPOYHH 3ab/EReHA S/ TA3AAT/ 3 709 000,001..
-3aJbJKeHAS KbM CBLP3aHHA JIHNa 6 363 000,00x8.
~APYTH 3aTb/OKCHAS 1 600 000,00.8.
B3emanusa Ha ofma croiirocT 5 254 000,008,
~0T CBBP3aHH JHANA 3 089 000,00an.
-0T BLHEITHH 1977 000,00a8..
-Apyra 188 000,00.18.
OG6mo npuxoanTe OT AeiiHOCTA 8 991 000,00as.

OO6mo pa3xonn 32 geiinocta 8 742 000,00415.

Pesyarar/Heuanta/ ot nefinocTa




[lenanbata ¢ pesynrar or jgo0GpaTa opraHM3aNMs W KBAMQUKALMATA Ha paGOTHMIATE M
CIYKHTENUTE BHIPECKH HACICACHATE HepeHTa0HITHA JOTOBOPH.
ITeTrroxeHepuHr”AJl —Ilnesen w3menuu oGem 7 606 000,005, 3a 2008r.

Ocnosrns opodsaem e chéupaeMocTa HA B3eMAMMATA H Pa3mJIalanasaTa,
O6extare Ha XOWTO € paGoTuno ,InTunxenepunr”AJl npes 2008r. ca 30% uacTHO (uHAHCHpaHE M

70% nupxasso. Kpusata B cTpaHaTta ce oTpasy BbpXy PasiUIaillaHusTa, KOETO JAOBEje 0 MeXAybHpMeHaTa
sapnsxcaAanoct. [locaearoro me ce oTpasu BEpXy cGeMa u pesynTara npes 2009r.,

Baxno ycnosre 3a ycnemuoTo pazsarae Ha “IIsTumrenepaar” A/l ca obexrrTe.

-IIpes 2008r. pmpmaTa patGorn Ha caeAMATE 06EKTH:
METPO rp.IInesen
TP3II
Yuacteim 2 1 3 ot JIOT §
Hpyr# obexrn.
Baeru ca mepxu 3a nonoOpsaBane paGoTara B oraen IITO, koero e BaxeH GakTop KakTo 3a
HABPEMCHHOTO aKTyBaHE HA W3BLPIICHATE paboTH Taka M 3a CIICUENIBAHECTO HAa HOBH THPIOBE.

BaxnaoTo ycaoBre ¢a A00paTe KaApA
HampaseHo Gemre crxpamenne Ha Kato nepconana Geme HamaneH ot 1876p. Ha 1506p.
OnreMusHpaxa ce pa3xoqaTe 1 paboTauTe exvnm. Hamammxa ce pasxoaute Ha 'CM.
Kpmsara BEB BMCOKOTO CTPOHTENCTBO, OCBOGOIM 9acT OT KAYECTBEHHTE KajJpH KOETO
AiaBa BE3MOXKHOCT 32 M300pa Ha IO Ka4ecTBEH epCoHaN 3a hupMara.

IIL.PesyaTraTa 0T 0CHOBHA JeAHOCT

Bripexn ocrapsuiaTa TEXHEKA W JmEICa Ha kaapd mo 31,12,2008r. ca m3sspmens CMP = ca
HpoAajicHR MaTtepramy Ha croiisoct okosno 8 000 000,00:m1s.
OcHoBHMTE 00EKTH Ha KOBTO € paboTUNIO NPEAIHATHETO Ca:
3AvMHEO TONABPIKaRe B TEKYI peMOH B oonact ILnesen
IIponaxGa Ha MaTepPHAJA OT KapAcpETe B ¢. Yomaxosuy u ¢. Bepkav
IIponax0a Ha MaTeprann ot acBanTcOasuTe B ¢, I'pajwaa | c. 'pusnma
Bepruxanna mnanuposka Ha METPO rp.IlneBen

OcHOBHOTO BHPXY KOETO 2 HACOEHH YCHIHATA €:

-3aBHINABAHE HA KOHTPOJA BEPXY KaYeCTBOTO-NPEACTON 000pyABaHE H aKpeIWTHpaHe Ha
naboparopus.

-pemaBaHe Ha KafpoBHs mpoGieM(cOydenre Ha MIIaii KaJIpH, KakTo H IPHBIMYaHETo Ha
ONIUTHH KafpH)

-OOTHMU3APAHE ¥ MUHHMU3IUPAHES HA PasXoauTe

-mojio0psABaHe YCNOBHATA HA TPYA 33 BCHUKA H CTHMYJIHMpaHC Ha CBHBECTHATE H
OTTOBOPHH paGOTHUIIA B CITYXHTeNH.

“IOUIBpIXAHE KAKTO KA JOCTABEHATA HOBA TEXHYKA TAKA ¥ HA CTAPATE MAIIMHY

Ipn ycnosue, 1e ropaoto Osxe cnaseno mvmypxst Ha ITBTUHDKEHEPHYHI™ AJl rp. [Inesern me
ce mono0py a HGHHAMCOBHTE Pe3yNTaTH IIe 3af0BOAT COOCTBEHUIATE BRIPEKA KpH3aTa.
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Ume na npyxecroro: "IITbTHHKEHEPHHT " A IVTEBEH

CeBeT Ha AupexTopHTe:
Opuan T'eoprues Xamxuanxos -mpeAceaaTeN
- Cnasuo I'eoprues Mapxos -3aM.opegceaarTe
mwk. Xapn {umarpos Haiinenor

Hsnbanutenen qupekrop: .
nmx. Xapn Juvarpos Haiinenos

I'J1aBen cueroBogmTe:
Caeria Bennxosa Kpymosa

-

Anpec Ha yupasJienne:
rp.Ilnesen
ya."PenyTa No2

ObcayxBamu Gankn;
Yunxpeant Byaganx AJ\
IINB AQ
AJIMAHII FAHK FBJITAPHS AJT
HHTEPHEIMIBHEJ ACET FAHK Al
PAUPANSEHEAHK

Onwuropu: TEOJOCH I'EOPI'MEB
"bacuxom 61"EOQOQ]
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AOKJIA X
HA HE3ABUCHMUS OJUTOP

-

Ho
AximoHepuTe Ha "IsTaExenepunr” AJ{
rpaa [Inesen

Hoxnan Bepxy dunancopus oreer

OTTOBOPHOCT BKJIOYBA: paspaGoTmane, BHC/pABAHE ¥ NOANLPXKAHE HA CACTEMa 3a BRTpemeH
KOHTpOI, CBBp3a¥a C B3rOTBSHETO 1 AOCTOBEPHOTO NpeACTaBAHE, Ha (PHHAHCOBH OTYETH, KOHTO 4a
HE CBABPXAT CHINECTBCHH HETOYHOCTH, OTK/IOHEHHS ¥ HECHOTBETCTBHS, HE3ABACHMO Jajn Te ce
ABIDKAT HA W3IMAMA WM HA rpelmxa; HOAOOp W OpHNOXeHWe Ha DOMXOJAIE  CYETOBOLHA
TIONMTAKA; ¥ W3rOTBAHE HA MPHGNE3MTEIHH CHCTOBOJHE ONEHKHW, KOHMTO Jia ca pasyMHR npH
KOHKPETHHETE 00CTOSTENICTBA.

Omzoeoprocm ua odumopa

OTHET HE CBABPXKAT CHINECTBCHN HETOIHOCTH, OTKJIOHEHHSA H HECHOTRETCTBHS,
OmuTsT BRLOYB2 W3mENMHEEMETo Ha Dpouesypr ¢ men monmyuasane Ha OIETOPCKY

ChIIECTBCHN HETOUHOCTA, OTKIOHEHNA ¥ HECHOTRETCTRUS BLE $mEancoBATE OTHETH, He3aBRCEMO
JATH T€ Ce JBIKAT HAa H3MaMa YU Ha [pemka. Ilpr m3prpmBanero Ba Te3n onerxa ma pHCKa
OMUTOPLT B3€Ma 10J| BHAMAHWME CHCTEMaTa 3a BHIPEIICH KOHTPON, CBLP32HA C M3TOTBS
AOCTOBEPHOTO Npe/CTaBAHE Ha (DMHAHCOBHSA OTIET OT CTPaHA Ha APYXKECTBOTO, S ia: pas
ONETOPCKE NPONEAYPH, KOMTO €2 IOLXO/ANH OpH Te3H 06CTOATENCTRA, HO R e

PasyMHOCTTa Ha NPUGIMINTEIHATE CUETOBOHMONCHKY, HAIpABSHY OT PBKORG]
OUEHKa Ha LANOCTHOTO PEACTABAHE BEB (DHHAHCOBHTE OTYETH. e\

Cunrame, ue wssEpmenws or mac omur IpEAOCTaBS [ 9HA W 0RO
U3Pa3CHOTO OT HAC ONMTOPCKO MHEHHE.,




i

Mruenue

B pesyarar ma ommra YaocrosepsiBaMe, 4e QHHAHCOBHR oTYer mpeacTraBy
ACCTOBCPHO, BBBR BCHYKR CHOIECTBEHH ACHEKTR dunancosoTo chevomEme Ha
"IIbramkeneprar” AJ kem 31 AckemMBpH 2008 roguna, kakTo m 33 HeroBuTe ¢bananconn
PEIYITATH OT ACHHOCTTA W 33 HAPHYIHATE NOTONMH 3a ToXMHATA, 3aBHPHIBAINA TOTAB2, B
CLOTBETCTBHE ¢ HAUMOHAJHOTO CYCTOBOXHO 3aKOHOATEICTRO 3a 2008r., Brampreno 3a
CHETOBO/MA CTAH/IADTH 32 NpHAarane B Peny6.maica Bbarapua Mexaynaponamre CTAHRAPTH
32 (QHHAACOBO oOTUHTAHE B Me:xqynapoqanre cueroBoxmm CTAHJAPTH, DPHETH oT
Esponeiickara xomucus,

Hokian BEpXy npasan u xpyra PETYIaTODHYA H3UCKBAHNS

B choteercTBEE ¢ M3McKBanMATA Ha 3akoHa 3a CICTOBOACTBOTO M 3aKOHA 38 HE3ABUCUMUS
$rHAHCOB OZUT HHue ce 3amolmAxME TOJIMIIHKMA NOKNaj HA PHKOBOACTBOTO 3a NEHHOCTTA Ha
Apyxectsoro 3a 2008 rox. Tosm moknan e HpPE/ICTARIABA JACT OT FONAMINHAS GUHAHCOR OTUET 33
Chinus nepros. OTTOBOPHOCTTA 33 M3rOTBAHETO Ha TOAWITHMS JOKIAN 3a NEHHOCITA ¢¢ HOCH OT
PBKOBOICTBOTO Ha JIpyXecTBoTO. [l0TBEp*NaBame, ue ucToprEdecKara ¢urancopa wHGOpMaIms,
IPCACTaBeHa B rOJMINHES HOKIAJ 32 JeHHOCTT2 CHOTBETCTRA HA nHGOpMan®EsTa B rojuImEMs
¢mnancoB oruer ma ApyxecTBOT0  ksM 31.12.2008 r., wsrotem B CLOTBETCTBHE C

MesxnyHapoRHATe CTaHAAPTH 38 (PMHAHCOBH OTIETH K MexuyraponsuTe caetoBonEy cTamnapry,
npretya ot Esponefickata koMucws, ’
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ObTHHXEHEPUHT AR TUIEBEH
OTYET 3A JOXOAUTE
3a 2008 roauua

Mpraoxenns 2008 2007
BGN '000 BGN 000
INMpuxoau 4 - 8279 6013
Hpyru noxomu ot aetinocrra /uero/ 49 23
“Hamenenne Ha 3anacHTe OTTOTOBR MPOAYKIHUS H
HE3aBBPLICHO TIPOUBOACTBO 41 1646 682
Pasxonu 32 npraocGusane Ha axTUBK no
CTONAHCKK HBYHH 42 291
Pasxonu 3a Matepnany 8 {4 509) (2650)
- Pasxoau 3a aaHuHK yonyrn 6 (2724) (2 336)
Pasxony 3a nepconana 7 (1741) (1 485)
® Pasxo/ 3a aMopTv3auMs 12,13 . (426) (243)
pyry pasxonu sa nefiHocrTa 8 (171} (234)
[ewanda or onepaTuBHA AciinocT 694 (230)
@unancosu pasxonu /uero/ 9 (628) (113)
Meqanta opexn AavbuE BLPXY meaanbara 66 {343)
Pasxon 3a nawsuu BLpxy nevanGara |
Orcpouenn aawsuy 10 8 47
Mewanda 3a roannara i} §7 (296)

-

[punosxennsta Ha cTpanumy ot 5 a0 37 ca HEpE3Ienng / 4CT OT PUHAHCOBMSA OTUer.
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MThTHHXEHEPAHI AJ ILIEBEH
BAJIAHC
Kbm 31 nexemepn 2008 roauua

31.12,2008 31.12.2007
Hpuinomenun BGN '000 BGN '000
AKTUBH
Herexymn aktusn
MMoTu, Mamuuy 1 odopyaraue 12 7173 . 3174
Apyra s 36 46
7209 3220
Texywm axrusn
Marepuanuu sanacn 16 3721 2296
Tuproseku m3eMarmus 17 21865 534
B3emauns ot caupaauu NpeaAnpuATUs 17 3089 430
Mapuunn cpeactea u napuunn exsusanenTy 18 46 . 1186
- 9021 4 446
. OBL1O AKTUBRN 16 230 7 666
COBCTBEH KANIUTAJI U IACUBH
COBCTBEH KAINUTAI 19
OcHosen akunorepen kanumran 100 100
Pe3sepsu 964 964
Hatpynann neuanbu/(3arytu) (504) (714)
560 350
nacmusy =
Hetexymu sagnmxenun 20
3anvinkenus no GpuuaHCOB NUIUHr 3858 1272
[posuznm 140 91
3998 1363
Texywmn saguamenun 2]
Toproscky sanbmxenms 21.1 3358 893
3axnmxeHus kKbM CEbP3ARK npeanpuaTHA 212 6363 3015
- JaTeimxedus 3a paHbum 213 184 175
. 3anbaKers. KLM NepcoNaTa ¥ CoLtanHOTO ocurypsasane2 .4 1383 1331
Hpyru Texymm sagenxenns 215 384 539
11672 5953
OBIO NACUBH 15 670 7316
OBLIO COBCTBEH KAIIMTAJI 1 NACHUBH 16 230 7 666

Ipunosxenusrta Ha crpanuuy ot 5 1o 37 ca HepasnenHa
DuHaHCOBUAT OTYET Ha crpatuy or 1 no 37e ogofipe

> (L Canpnn
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ITbTUHDKEHEPUHT AN TUIEBEH
OTYET 3A INTAPUYHHNTE MOTOU

3a 2008 roquna
Hpmio 2008 ,
- menus BGN'000 2007 BGN'000
[lapnuna notomm oT onepaTnBBa Aelivocy
TocThNNeHus OT KIMEKTH 5321 6075
[narmaHus Ha JocTaBuMIH (3928) (4 373)
Ilnamanys na nepeonana 1 3a COMEANEOTO OCHTYpsBAHE (1632) (1224)
Ilnareny DONOXKTENHN ¥ OTPULATENEN KYPCOBHE PAATHKY
[Inarenn namnum (1)
[Lrarenn nuxsu ¥ Ganxopy Takcy . (an
Apyra noeTbiaenus/(ILIaIaRys), HETHO (25) {158)
Heran napyvHn noToI or onepaTUBHA AeHHOCT (276) 320
- Iapnwun norous o1 AHBecTHMMOBHA AefiocT
. TocTbnnenns ot nmpojtaxta Ha HUHAHCOBY AKTHBH
Hoxynxu #a uMoTy, Mawmmsm & o6opy/ipane (305) (161)
[Thatranus 3a QUHAECOBY AKTHRH
Opyrit moeTHILTEHN /(e IaHRA) OT MHBECTHRINORES AcHOCT {
Herun HapuTHE NOTOLM RIN0/IIBANY B HHBeCTAIMONHA AeHHOCT - (305) (161) ‘
Ilapuann noTonu or prHABCOBA AeHHOCT
TMomywenn 3aeMy 1431 1813
Hannamune va GarcoBy 3aemm (1 280) (492)
TlnamaHus Ha TMXEY 1 KOMHCHOHHE ITO 2aeMU 3 ®&)
[LtaiuaHin no TH3Anrosl AoropopH (707) (448)
Jpyri nocThIMeHu/( [UTHINGHNS), HETHO
HeTHn napy4Hn moToly U3n0A3BaNNA BLB (MHAHCOBA AefiHOCT (559) 865
Herno ypennmenwue na napuriHuTe CPeACTBA H NAPHTHHATE
. €KBHBATCHTH (1 140y 1024
. [lapwgun cpenctsa u naprinw exeusanesTy Ha | aEyapa 1186 162
Napn'an cpeacTBa M NAPHAYIHE eXBUBA/ICHTH Ha 31 AekemMBpH 18 46 1186
—_——— [ o |

Lecg .
Ceemag’Kpymoea/
{

I 1asen cuemoandunien (ceemasumen):




ObTUHXEHEPUHI AX ILTEBEH
OTYET 3A NPOMEHHNTE B COECTBEHUS KAITUTA 3a 2008 ronnna

Mpunomenus Ocuosen  Pesepn ot . JApyrn Harpynany O6mo
- AKOHoHepen DoCaenBa peseped  neuanfn/(za cobcrBen
KanuTan  wa rytn) KanuTan
onenxa
BGN'000  BGN'000 BGN'000 BGN'G00 BGN'080
Cango ua 1 anyapu 2007 100 305 291 {311) 385
Ipomeny B pesirar ua npexoma no MCC 348 7
Caazo na 1 anyapu 2007 cien npexona no MCC 100 673 291 {408) 656
Mewan6a 3a roaunata - (296) 296
Pasnpenenesivte ua nevanGara
Apyrv wssenenun na cobeTBeHmns KanuTan (10) (10)
Caiao na | guyapn 2008 100 673 291 (714) 350
[leuanta 3a roauuata 57 57
Pasmpesencnue ua nevanbata -
— Apyru uamenennn wa cofcTenmn KammTan 153 153
. Canno ua 31 nexemspu 2008 19 100 673 291 (504) 560

lpunomenusTa Ha cTparkum o1 5 a0 37 ca Hepasaenna yact ot GuHaHCcOBHS oTHeT.

Hamvanumenen oupexmop:

Mhases cuemosodumen (cocmagumen): Sl y
/Ceémna Kpyprosa/ Gt IR Llarepr ~Puci T
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1. THOOPMAIINMA 3A APYKECTBOTO

»ITsTHHKEHepUHT” Al e ch3ganeHo npe3 M. maif 1993 r. JpyxecTsoTo e che cemanuie u anpec Ha
ynpaeneHue rp.Iliesen, yn. “Peayra * Ne 2 . CnaeGnara PETACTpaUKs HA OpYXecTBOTO € ¢ Pewenue oT
1993 roauna ua INnesencky OKpwixeH cbi. [Tocrennure npomeny B Yeraea Ha JAPYXECTBOTO €2 BITHCAHH
B PErUCTBP2 HA ThprosckuTe ApyxecTsa ¢ Pewenue Ne 2283 ot 29.12.2006 I., 4 B OPraHuTe 3a ynpasieHue
¢ Pemenne Ne 2987 ot 19.12.2007 1. .

1.1 CotGicmeenocm u yRpagienue

“ITeunxenepunr” AJl ~ rp.I1nesen e @KLHOHEPHO APYHECTBO ChINIACHO THProBckus 3aKOH,
Kwm 31 nexemepu 2008 r. PA3NPEACNCHIETO HA AKUMOHEPHUSA KAUTAN Ha APYKECTBOTO € KaKTO
ciienBa:

“Tloxupkane u sr3cTanormBane” Al -rp. Codua 93 %
Qusnvecku uila 7 %

“IlbTurxenepuur” AJl — rp.IInesen uMa emHocTenenka CUCTEMA Ha yNpasleHVe ¢ opraMy Ha
ynpasnerne — O6iwo chbpanne Ha axyuoRepuTe ¥ ChBeT Ha Aupexropure. JpyxecTBoTo ce npeacTasnssa
H ynpasnsaBa ot ukx.Xapu Halnenos - Usnsauurenuns RUpeKTop.

Kum 31.12.2008 1. o6wusT 6poit Ha nepconana s ApyxecTsoTo € 178 paboTHuLM U ciyxuTenn.

1.2 Hpeomem ua deiinocm

IlpeamersT Ha eitnocT Ha [IpyxecTBOTO npe3 2008 r. BxmouBa cleHUTE BUOBE onepauuu U
COCKH:
® CTPOMTEACTBO, PEMOHT K NOAABPMAHE HA TLTHILA B ThTHU CbOPBIKEHUS, MPANCKH KOMYHHKALKY W
UHQPACTPYKTYPUTE OKOJIO THAX,
MIPOU3BOACTBO HA BCWYKY BUAOBE CTPOMTENHM HHEPTHY MaTepuaNy ¥ U3AENUA OT THX;
¢  BCHUKK BHIOBE YCIYrH ChC CTPOMTE/IHA W JIPYTa TEXHUKA;
¢ [NpeBO3 HAa TOBApH, KAKTO K BCHYKK APYrH XeHHOCTH, OCBEH 3a0paHEHHTE OT 3aKOHa.

4.3 Cmpyranypa na HCECHBOMO
“ThsT urxenepuur” AJl ~ rp.Inesen, nama Pa3KpHTH KNOHOBE W NPEACTaBHTENCTBA.

1.4,0cno6nu noxazameny na CINORARCKAmMa cpeda

OcHoBHUTE NOKazaTenn Ha cTonaHckaTa Cpeaa, KOMTO OKa3BaT BIMAHME BbpXy AcfiHOCTT2 Ha
ApywecTBOoTO 3a nepuona 2003 — 2007 r. ca npencraseny B TabauLaTa o-noxy:

Iokazaten 2005 2006 2007 2008
BBII B MaH. fesa’ 41,948 49,091 56,519 66,096
Peanen pactex na BBIT 5.5% 6,1% 6,9%




BBII na yosek ot Hacenenuero B lleBa 5,420 6,376 7,341

HHonauus 8 xpas Ha rogunara 6.5% 6,5% 12% 7,8%

Cpenen Banyten Kypc Ha utaTcrus 1.57415 | 1.55010 1,40559
Jonap 2a ronnuara "

Banyten kypc Ha warckus monapskpan | 1.6579 [ 1.48506 1,33122 | 1,38731

Ha rofuHara
OcHosen nuxBeH npoLenT B Kpas Ha 2.05% 3.26% 4,58% 3.77%
roauxara .

Beapa6otuua (B kpas Ha FOVHAaTa) 10.70% 9.12% 6,60% 5,10%

2. OCHOBHY ITOJIOKEHHAA OT CIETOBOJHATA IHOTATHKA HA APYKECTBOTO

2.1. Baza 3a wrzomenne ng dunancoeun omuem

Ditvancosnar oryer ua “Ilut arkenepunr Al rpaa Ilneeen e wusroreen Ha 6asa Ha
MexayHaponuure CHETOBOAHU CTAHAAPTH, NPUETH OT Erponeiickara komucus chraacHo Pernament (EQ)
Ne 1606/2002 wa Esponeltckua napnament u na Coeeta ot 19 10mm 2002 r. 3a [IpHUNAraHeTo Ha
MexuyHaponunte  cueToroxHu CTaHjaapTu. MexayHaponHute cuerosonmu CTaHAApPTH BKJIIOYBAT:
Mexnynapoauute cuetosoanu craupaptu (IAS), MexayHaponuure CTAHAAPTH 33 (MHAHCOBM OTYeTH
(IFRS) u TenkoeanusTa 32 TAXHOTC npunaraHe (SIC - IFRIC interpretations). Mexaynaponuute
CYETOBOJHM CTAHAAPTH BKIIOYBAT M NOCNCNBAIM M3MEHEHWA M NONMBAHEHMS HA Teay CTaHIapTH M
Th/IKOBRHUATA 32 TAXHOTO fIPUIArAHE U3TOTBEHY WU onobpenn ot Cuaera no MEXAYHAPOAHU CHETOBOAHK
CTaHﬂapTH’.

ZpyxectBoTo Bonu cBOMTE CueToBOANM peructpu B Guirapeku nes (BGN), xotito npuema xaro
NErORa OTHETHA BasyTa 3a npeacrassHe. annuTte B OTHETA W MPUAOKEHHATA KbM HEro ca npeacraseHy B
XWIsAu nesa.

Mpeacrasanero Ha dunancos otver ceraacio MC®O usucKsa phKoBOACTBOTO Zia Hampasu Haii-
RoBpu npubnuzurennu OUCHKH, HAYUCIEHHA W PasyMHO OGOCHOBAHM “NIPEANONOKEHHA, KOUTO OKa3BaT
edexT BBPXy OTuUETEHHTE CTOMHOCTH Ha aKTHBATE W NacuBMTe, NpUXOmUTE M pa3xonute, u Ha
OUOBCCTABUHETO HA YC/IOBHH BIEMAHUA U 3aTbDKEHHA KbM Aatata Ha otyera. Tesu npubansutenny
OUEHKH, HAYUCTICHUS U PEANONOKEHUS Ca OCHOBAHM Ha MHPOPMALUATA, KOSTO € HANMYHA KhM Aatata Ha

uHaHcoBMS oTHET, nopazu KkoeTo OnaeumTe daktuvecku pesynrati 6uxa mMorm Aa Obaar pasnuynu ot
TAX.

2.2. Mpessunaeane om HCOOMCH scon MCOO




3a ueauTe Ha To3U dunancoB OTHET, APYKECTROTO € U3TOTBUNO BCTHIHTENEH GANAHC M0 MC®O,
Ha | sHyapu 2008 r., KOSTO faTa e NpueTa 3a AaTa Ha NpeMiHaBate KbM Tasy HOBA pamKa.

Mo 31.12.2007 r. gpyxectsoto e WIrOTBANIO CBONTE OQHUMANHY (DUHAHCOBM oOTHeTH &
CBOTBETCTBHE € U3NCKBAHUATA Ha HauuokanHute CTaHRapTH 3a uHaHcoBN oTyeTH, npuety ¢ IIMC 46 o
21.03.2005 r., B cuna ot 1 Anyapu 2005 r. (32 npeaxoxuu oTveTHy roAnHu — HaunoHannu cueroeoamu
crahzapry, npuetn ¢ IIMC 65/1998-2002 r.). Tsxuoro ChAbPHAHHE OCHOBHO € Guio npepaBoTteHo u
3HaYUTENIHO NpoMeHeHo, cyuTaHo ot 01.01.2002 r. lenra Ha npomenure e Te ma ObaaT MaxcumanHo

nobnumeny A0 H3NCKBAHUATA Ha Me)mynaponﬂwre CHETOBOAHY CTaHpapTu, Toraea aelicTeaiuuy,

2.3, Cpasnumennu daunu

Ilpn uarotesane na dunancosus oruer 2a 2008 r. ca npeusuucnenu CPABHHTENHUTE HAHHK B
OT4eTa 3a Joxoaure, GaiaHca M OTYeTa 3a COBCTBEHHS kanutan. HanpaseHo e npeusuucieHue u
peknacu(uKauns Ha aKTHBM W nacusy, HanpapeHy ca peknacndukauun Ha NpUxoaUTE M pasxonuTe u

HETUDIHE Ha NPHXOIK U Pa3xonu, c Len nocTurase Ha CbIIOCTABUMOCT Ha TeKyllara ¥ npeaxXoada rojusna.

2.4.Omuemnag saayma

OYHKLUHOHANHATA ¥ OTYeTHA Bajtyra na Ipyxectsoto ¢ Guarapckust nes. Ot 01.07.1997r JieBbT €
¢urcupal B ChoTBETCTANE Cbe 3aK0Ha 32 BHE kbM TreépManckaTa Mapka B cbotHomwenne BGN 1 : DEM 1, a
c B’baemalge'ro Ha EBpoto xato odpuunania BanyTa Ha Esponeiickus cpios - ¢ €BPOTO B ChOTHOIUEHUE
BGN 1.95583 : EUR |,

Iapuunute cpencrea, msemanusta u 3aALIDKEHUAT], ACHOMUHUPAHH B Y)IECTPaHHA BanyTa ce
OTHHTAT B IEBOBA PABHOCTOHHOCT Ha 6asa BanyTHUs KYPC KbM fiaTaTa Ha ONepauusTa ¥ C& NPeoUeHSBAT Ha
MECeYHa 5a3a KaTo ce u3non3Ba oGHUHANHUAT xype Ha BHB Ha nocneanus paGoren gew or meceua. KoM
31.12.2007 r. e ca npeacraseny no sawmnouuTenHus Kype na BHB. .

Kypcosure pasnaxu or npeouenxara ce TPETHPaT KATO TeKYM NPUXOAHM W pasXomu u ce
BKIIOYBAT B OTYETA 32 NPHXOAM W Pa3XOAM KATO (PUHAHCOBH MPUXOAK/PA3XOAN H CE TIPEACTABAT HETHO B
OTuera 3a noxoaure.

2.5 Hpuxodu

llpuxonure & Hpyxectsoto ce npusuapar na Gasa NPUHLMNA 33 HAYUCTIABAHE U A0 CTENEHTA, N0

KOETO CTONAMCKUTE H3roK ce NPUAOGHBAT OT APYKECTROTO U AOKONIKOTO NPUXORUTE MOTaT HaAEXAHO Aa
Ce U3MepAT.




-

Tpu npenocrassneTo Ha ycnyru, NPUXOANTE Ce NPUIHABAT, OTHKTANKY eTana Ha 3aBbpLICHOCT Ha
CAejlKaTa KbM faTaTa Ha Ganauca, ako TO3W eTan MOXe fa Gbje HalexAHO U3MEPEH, KAKTO W pasxonuTe,
M3BBLPLUCHM MO CAENKATA W Pa3XOAUTe 32 NPUKIIOYBAHETO i,

llpi npojaxbuTe Ha CTOKHM MPUXOAMTE Ce MpPU3HABAT, KOrATO BCUYKM ChIIECTBEHY pHckoBe M

no/131 OT coBCTBEHOCTTA HA CTOKUTE NpEMUHABAT B Kynysa4a,

2.6.Paaxodu

Pasxoante B ApyXecTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE M Ha Gaza

NMPAHUHNNTE Ha HAYHCIABAHE W ChbNOCTABYMOCT.

KoHnuecus 3a go6us e mpaBo Ha excriioataums BepXy 0GEKT OT oBIMecTBEH HHTepeC,
NMPEICTABEH OT KOHUEIEHT Ha THProBell — KOHUECHOHED, CPELly 3alb/KEHHETO Ha KOHLIECHOHEepa
Aa v3rpany Wunu ynpasisasa U NOAAbPka 0GEKTA Ha KOHLIECHATE Ha CBOM PUCK.

3a npenoCTABEHOTO MPaBO HA EKCMoaTalMs Ha ofeKTa Ha KOHUECHATA ¢ NpEABUACHO
3aAbIKEHNE Ha KOHLECHOHEPA 12 M3BLPLIBA KbM KOHUEASHTA KOHLIECHOHHO MUialane. Pasmepst
Ha KOHUCCHOHHOTO PBb3HArpaxiaeHue ce onpenens Ha Gaza AOGHTOTO KONMYECTBO MOMZEMHO
foraTcTBO 3a CHOTBETHHA OTYETEH MEpHOj, B3 OCHOBA Ha MeToauka 3a onpefensHe Ha
KOHKPETHIA pasMep Ha KOHLECHOHHOTO BBITPAKACHME 3a JIOGMB HA CTPOUTENHW W CKaiHO-
00iMuoBbUHKM  MaTepvanu (B 6p. 59/1999 r., usm. u jon. AB o6p. 46/2007 r.).
BuinarpaxcaeHneTo He mMoxe fla GbAe NO-HUCKO OT CyMaTa OMpefeNeHa KaTo MUHHMAIHO
KOHLCCHOHHO BB3HArpay<aeHne B KOHLIECMOHHMS JOrOBOp.,

Ba3uarpaxaeHnaTa onpejeneny Ha 6a3a noGuto KOJIMHECTBO CE TPETHPAT, KATO YCMOBEH
HacM. YCIOBEH HaeM € OHa3M 4acT OT KOHUECUOHHMTE NMAAHYS, KOATO HE € ONpeeNeHa KaTo
CyMa, a ce OCHOBaBa Ha Gbjiell, CTOHHOCTEH (aKTOp, KOHTO ce NPOMEHs NpH NPOMAHATA Ha Apyr
(hakTop, a MMEHHO JOGHMTOTO KONMYECTBO MOA3EMHO GOIATCTBG 32 CHOTBETHHS OTYETEH nepHoA,
Bw3uarpaxaenusta 3a CHOTBETHMA OTYETEH MEPHOL CE OTUMTAT, KATO TEKYIIM pa3xomu 3a

BbHIUHHW YCAYTH Y C€ BKJIIOUBAT B QTYSTA 38 NOXOIMTE.

hd -

Pazxoaute 3a 6bacmu NEpPHOAH C€ OTiaraT 3a NMPHU3HABAHE KATO TEKYUl pa3xo[ 3a nepuoaa, npes
KOHTO HOTOBOPHUTE 38 KOUTO CE& OTHACHAT, CE M3IThJIHABAT.

®UMHAHCOBUTE MPUXOAM ¥ PAIXOMIM CE BKIIOMBAT B OTHETA 32 NPUXOMHN H PasXoaH AudepeHLUpaHo

H Ce CBCTOAT OT NIXBEHH NPUXOAY ¥ pasxoau u KYPCOBH DasiIMKK OT BANYTHH onepauui.




bankoBuTe Takcu 3a ofcnyxpade Ha Pa3snnallaTeHETe CMETKH ce TPETHPAT KaTO pasxoaM 3a
Ae#inocTTa.

2.7 Mmomu Mauuny u oGopydeane

HAmorure, mautnuure n cGopyaBaHeTo ca mpeAcTaBeHy BLB bunancosua oryer no HCTOpHYecKa
LieHa MOAHGUIMpaHA Ypes H3BBPILIEHR CAHOKPATHA NPEONSHKA A0 CIPABEANHBY CTONHOCTY Ha 6asa foxnan
OT NHUSH3NPaHU OUECHWUTENH KbM | sHyapy 2003 r., a semure xpM 01 auyapu 2007 Hamanena c
HaTpynanata amopTusauus ¥ sarySute ot oGesuenka. CroliHOCTUTE OT Tesu OLEHKH Ca OpueTH 3a
3aMeCTHTEN (aHANOr) Ha LEHA Ha NPUAOBUBAHE — KaTo HamepeHa cToinoCT.

MMvpeonasanno oyennsane

Npu nepeosauantoro NpuAOOUBaHE UMOTHTE, MAlHHUTE U 06opynBaHeTo ce oueHsBaT no ueHa
Ha npunodusane (cebectoifiocT), kosTo BKmMOUBRA OKYTIHAT2 UEHA ¥ BCUMKM Apyru NPEKH pa3xogu,
HeeOXoquMH 3a npuBexaate Ha akTHRa B paboTHo cheTosHue. [Mpexure pasxoau oCHOBHO ca: pa3xony 3a
NOAroToBEa Ha ofexTa, pasxoau 3a MbpBoRAYaIHa NocTabka H o6paboTxa, pasXoiuTe 3a MOHTaXK, pasxoan
3a xouopapﬁ Ha JIMua, CBbP3aHM C NPCEKTa, HEBB3CTAHOBAEMH JaHbuK ¥ ApYTH nonoGHY,

HApyxectsoto e onpegenuno cTofiHocTeH npar ot 500 AIB., NOA KOHTO MpPUAOBHTUTE axTHBM
HE3ABUCHMO, ye npuTexasaT XapakTepucTUKaTa Ha AbITOTPAEH 8KTHUB, CE TPETHpAT KaTo TEKYILL pa3xoq B
MOMEHTa Ha NpuAOOHBaHETO HM.

Hocnedsamo ouennsane -

W3bpanust ot apyxectaoro fioaxon 3a nocireasama Ganancora ouexka Ha HUMOTUTE, Malu¥HUTE Y
O00pyAnaHeTo e Moaena Ha lena Ha npugobusane (ceBecrolinoctra) no MCC 16 — Umotn, mawmmuu
obopyneaHe ~ ueHa Ha npunoGuBane (ceGectolHoCT), Hamanena C HauyucneHute amMopTuzauuu u
HaTpynakuTe 3arybu or ofesueHxa.

Mmoou na aMopmuIayun "

JApy)KeCTBOTO 13N0N3Ba NuHeeH METOA Ha aMOPTH3ALHs Ha ABATOTpaliHuTe MaTepUaIHKN aKTHBY,
AMOPTHIHPAHETO Ha akTHBuTE 3am0uBa, KOraTO Te Ca Ha pasnonoxeHue 3a ynorpeGa. 3emsta He ce
amoptusypa. Ilonesuwst xusor no TPYU aKTMBM e ONpefeNieH B ChOTBETCTBHE c: ¢u3snyeckoro
U3HOCBaHe, cheundukata Ha oSopyaBaHero, Ghaenmre HamepeHus 3a yrnorpeGa u ¢ npeanonaraemoTo
MOpaniHo OcTapsiBaHe U e KakTo creasa:

Copaoy 25e
Tparcnopmuu cpedcmea 42. 0072,
Mauwunu 3,32 9o 12z,




Cuopvacenus u npowne, obopydeane 152, oo 252,

Gmonaricru uneenmap Jz oo 7Za
Komnmiompu u obopyoeane 22,
Pasxodu no pemonmu na naemu axmuguy Ja. 00 102

Onpeaenenust cpok Ha rogHocT Ha RbATOTpaliHUTE aKTHBH CE MpErnexaa B Kpas Ha BCAKZ rofuHa
¥ 1pH YCTaHOBABAHE Ha 3HAYUTE/IHY OTKIOHEHHS CNpsaMO ObeLrTe OYaKBAHHS 3a CpoKa Ha U3NOoN3BAHETO
Ha aKTHBUTE, CHILUST C& KOPUrupa NepCrIekTUBHO.

Hocredsamu pazxoou

Pazxoaure 3a

-

PEMOHTH W MOAAPLKKA Ce NPU3HABAT 33 Tekyn B nepuoaa, npes KoiTo ca
HanpaseHy. Mspbpluenn nocnegsamy pasxozn, CBBP3aHH C UMOTH, MAUMHU U OBOPYaBAHE, KOHTO UMaT

XBpaKTep HAa MNOAMAHA Ha ONPEXENeHN BLHINOBY YacTu W arperatd, WM Ha OpeyCTPOHCTBO M
- PEKOHCTPYKIUS, Ce KANUTANUIMPAT KbM GaNaHCOBaTa CTONHOCT Ha CLOTBETHHA AKTHB U Ce Npepazriexia
. OCTATBYHUA MY NONE3EH XKUBOT KbM JaTATA Ha KannTanusanna. ChlueBpeMerHO, HeaMopTH3HpaHaTa yacT

Ha 3AMEHEHUTE KOMIIOHEHTH Ce M3MHCBA OT GaNaHCORATA CTORHGCT Ha 2KTUBUTE W Ce MPU3HABA B TEKYLUMTE
Pa3xonu 3a Hepuosa Ha NPeyCTPOCTBOTO,

Obesyenxa na axmusgu

BanaHcoBHTe CTOWHOCTH Ha UMOTUTE, MAlUMHUTE U oGOpyABaHETO mogfiexar Ha nperaea 3a

ofe3uenka, korato ca HamMle CHbOMTHSA WM NpoMeHH B ofcrosTencTeata, kouto NoKa3sat, ue te Huxa

MOF/IH 1a C€ OTAMYABAT TPaiiHO OT BBL3CTAHOBMMATA HM CTOHHOCT. AKO ca Hanuue Taxusa HHAMKATODH, ye
NPUOIM3HTENHO ONpeAeneHaTa Bh3CTAHOBHUME CTOMHOCT € NO-HUCKA OT TAXHATa GanaHcoBa CTOMHOCT, TO

- flochennata ce Manucea 40 Bh3CTAHOBUMAaTa CTOMHOCT Ha aKTHBHTE. Bnicranosumara crofinocr Ha
. ABLArCTpaliHUTE MaTepHANHK AKTURH e No-BuCOKaTa OT ABeTe: cpaseniMBa cTORHOCT Ges pasxoau 3a
npoaax6a” UM crolinocT npu ynorpefa. 3a onpenensHero Ha CTOHHUCTTA TP ynotpeba Ha axTHBUTE

ObaeinTe NapuYHY NOTOUHM ce AHCKOHTHpPAT N0 TAXHATA HacToAlla CTOMHOCT KaTO ce fpuiara AHCKOHTOBA

HOPMa NPeAU NaHbll, KOATO OTpasaBa TekywyTe Ma3apHU YCIIOBUA M OLEHKY Ha BpeMeBaTa CTOHHOCT Ha

MapUTe ¥ PUCKOBETE, CIEUNPULHN 32 ChOTBETHHA aKTHB, 3ary6ute oT oGesleHKa ce OTUMTAT B oTUeTa 32
AoxoauTe.

2.8. Hemamepuannu durZompaiinu axmnusu -

Hematepuaiuute axrusu ca IpCACTaBEHN BBB (PHHAHCOBHS OTYeT 1o cebecroiinocT, namanena ¢
HaTpynawara amopTusauus u sarybute or oGesuenka. B Texuus cneras ca BKJIIOYCHU JIMUEH3UM 3a
MPOTPaMHU MPOAYKTY, HINO/3BAHH B APYIKECTBOTO U npasa BhPXY HHTENeKTYaHA COb:
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- -

B apyxecrtBoto ce fipUara JMHECH METOQ Ha amopTH3auuMs Ha HCMATEPUATHUTE aKTUBU npy
onpeaeneH noneley KHUBOT:

- NpOTpaMKu NPoAYKTH — 2 .,

- 1IpaBa BbpXy WHTENEKTYaIIHa COGCTBEHOCT ~ § T,

Banaucosara cToiinoct Ha HEMATEPHANHNTE aKTHBH MOANISKY Ha nperaen 3a obesueHKa, Koraro ca
Hanuue cobuTHs, umm IPOMEHH B OGCTOSTENCTBATE, KOMTO nocousart, ye GallaHcoBaTa CTONHOCT 61 morna
A2 HalBWLIABA Bb3CTAHOBMUMATA UM CTOMHOCT. Torasa obesuenkara ce M3YUCIABA ¥ Ce BIUIIOMBA KATO

Pa3xo/ B 0T4ETA 3a JAOXOAHTE.

2.9. Tvnzocpounu unge, I’

(onucea ce BHAA W OLECHKATA Ha ABbJAroCPOHUTE UHBECTHULIMN — aKO UMa, ako HAMa Tazy TO4YKa ce Pl3TpHBa)

2.10. Mamepuanuu 3anacu

Marepnanuure 3anacu ca OLCHEHU NO MO-HUCKATA OT; LeHata Ha npujaoGuBaHe U HeTHaTa
peanusyema croifitoct. Pasxonute, kouto ce M3BDPINBAT, 33 4a NOBEAaT AajneH NPOAYKT B HEroBOTO
HACTOAIUC CLETORHME U MCCTOHaXOXACHHE, Ce BKIIOYBAT B LEHATA Ha npuaofKBane (cebecToiinocT), kakTo
cnensa; -

® CYPOBHHU W MATEPMANM B FOTOB BUJ — BCUUKK AOCTABHYU Pa3X0AH, KOHTO BKJIOUBAT BHOCHY MHTa U
TaKCH, TPAHCNIOPTHN Pa3IX0AM, HEEB3CTAHOBHMY JaHbUH ¥ APYr# Pa3xoAd, KOUTO RONPUHACAT 33
MIPUBEKAHE HA MATEPHANTHTE B FOTOB 3a THXHOTO H3MOJI3BAHE BUX;

¢ POTOB2a NpoAyKUMA W He3aBhpIleHOo TNpOU3BORCTBO — NPEKHTE PA3XOAX Ha MaTepHatu W Tpya u
fpucnajaita ce wactT oT npousBOACTBeHUTE HENPEKH pasXogu npu HopMamHo HaTtoBsapen

KanauTeT Ha NpON3BOACTBERMTE MOIUHOCTH, C M3KIOYSHHE Her 8[IMUHUCTPATUBHUTE Pa3Xxoau,

KYPCOBHTE PasiiuKH ¥ pasxomuTe {10 TpUBIEueHN puHaHCOBU pecypen. 3u HOPMATHO HATOBA P

"3 IPOIROICTREIIETE MOIHOCTI] & APHCTO HATOBAPBAHCTO, PARHO Ha 7025 oT KANJIITETa HM,

Mpu  ynorpeGara (nponax6ata) Ha MaTepuaHiTe 3amack ce M3moN3Ba METOABT Ha

CpeaHonpeTeriaeHara HeHa .

peanusauus. Ts e onpefienena Ha Gasa o4axsany NPORAKHK ueHn 3a 2009 rog,

2.41. Twpzoacku u opyzu e3emanun




Toprosexute BIemaHus B NeBa ce DPEACTABAT M OTYUTAT O CTORHOCTTA Ha OPUIMHAIHO
n3naneHara GpakTypa, HamaneHa ¢ pasMepa Ha oBe3neHKaTa 32 HechOupasMu cymu.

[pubnusuTennata oueska 3a CHMHHTENHE W HECROUPAEMH B3eMaHWs Ce mpaBu, KoraTo 3a
CbOMPaEMOCTTa Ha LSIATE CyMa ChIUECTBYBA BHCOKA HecurypHoct. HecoOupaemure piemanus ce
00e3ueHABaT U3LAN0, KOTATO TOBA OGCTONTENCTRO ce YCTaHOBH.

HApyxecTBOTO Npunara cleaHuTe NpoueHTH 3a ofie3ucHKkA Ha R3EMAHMATA B 3ABHCHMOCT OT
BPEMETO Ha NPOCPOYBAHE:

- TpyaHocbGupaemu ¢ npocpouue mexay 180 — 360 auu — 50%

- HechOupaemu B3eMasua Haa 360 guu — 75%

~Ge3nagexiny B3eManns — 100%

. 2.12. Hapuunu cpedcmea

[TapuynuTe cpesicTBa ¥ eKBUBANEGHTH BKIIOMBAT KACOBUTE HANWYHOCTH, Pa3sNIalLaTENHUTE CMETKH
H ACNO3UTH B BauKu.
3a uesnuTe Ha UIrOTBAHETO HA OTYETA 34 NapuyHUTE NOTONH:

¢ TNapHYHHTE NOCTBIVICHUS OT KIMEHTU W NAPHYHUTE MNAINAHAS KbM JAOCTaBYHUIIM ca NpencTaBeH!
GpyTHo, ¢ Bkmove JIJIC (20%);

* naarednst JZIC no NOKynKW Ha OuATOTpaliHM akTWBH ce NpeacTaBd Ha “niallaqust KbM
AOCTABYULA" KbM NAPHYHMTE [IOTOLUM OT OnepaTuBHa JeiHOCT, NOKONKOTO Tolf yuacrsa u ce
Bb3CTAHOBABA 3AEIHO U B ONEPATUBHUTE NOTOLY HA APYKECTBOTO 3a ChOTBETHHS nepuoa (mecel);

* NOnyueHuTe NWXBH IO Pa3nAUATENHH CMETKH ca NPEICTABEHH B NOCTBINEHUS OT onepatuBHa
-

AeHHOCT, KaKTO ¥ nNnaTeHUTE JIUXBH N0 3aEMH, NOJYUEHH 34 OGODOTCH Kanuran,

2.13. Jadwancenun xem docmasuuyu u Opyzu 3a0naNcentn

3aab/KeHUATA KbM A0OCTABYULM U APYTUTE TeKylUn 3aTb/KECHHS B JICBA CE OTYHTAT 10 CTOH’HOCTTE
Ha OpLTHHaNHWTE (paKTYpH (UeHa Ha npHRoOuBaHe), KOATO ce npuema 3a CNpaBeR/iMBaTa CTOHHOCT Ha

cAenxara u wie 6be H3NNaTeHa b GbACIIE CPElLY NONYMEHHTE CTOKY U YCAyra.

215, Tuxsonochn saemu u Opyzu npugnevenu punancosu petypecu ‘




Benuku saemu u pyru npueieueHu dunancoBn pecypen ca NPenCTaBeH NO ueHa Ha
npunobuBate (HoMuHanna Cyma), KOHTO Ce npuema 3a CIIpaBe/iNMBa CTOHHOCT HA MONYYeHOTO no

CRRNIKATA, HETHO OT MPEKUTES pasxonu, CBBP3aHK C TE3N 38EMH 1 NpUBNCUEHU pecypcen.

2.16. Tuzunz

Dunancoes tuzunz

DunancoBUST MU3MHT, fnpu koHTO ce Tpaucthepupa kbM HpyxectBoto cuiuecTsenata uacr oT
BCHUKH PHUCKOBE M CTOMAHCKH MOA3Y, TpOH3THHAINM OT coGCTBeHOCATA BbPXY aKTWBa noi (uHaHCOB
JM3MHT, Ce KaNMUTANU3Mpa B CYETOBOAHMS Ganaxc Ha JM3IMHTONONYYaTENst KATO Ce MpeACTaBS KaTo
ABITOTPAHHM MaTepHanum aKTHBH, KOHTO ce OLUCHABAT MO CeraliHaTa CTOMHOCT Ha MUHHUMANHUTE
JHM3UHIOBH NMNAILAHKS.

. JIusnurosure nnainauus CBABPIKAT B ONPEAENEHO CbOTHOLICHHUE JIUXBA U npunanauiara ce uact or
TM3NHFOBOTO 3aab/ikeHNe (MIaBHUIIR), TaKa Ye Ja ce NOCTUrHE [IOCTOSHEH NIUXBEH NPOLEHT 3a ocrasaiiara
HEN3NIaTeHa 4acT OT MMABHULATE MO AUIMHIOBOTO 3anbiDkeHne. OnpefleneHnTe Ha Takasa 6aza JUXBEHU |
PasXo/n, CBLP32HHK ¢ HACTUS NOA PUHAHCOR JIM3UHT AKTHB, C€ NPENCTABAT HETHO CBC 3aMbIKEHHETO KbM
nmnnronﬁem W CE BIUIIOYBAT B OTHET4 34 NPUXOAM M pasxoau Npe3 nepuoaa Ha NH3HHIOBHSA AOroBOP,
KOraTo CHUIMTE CTAHAT ABJMKHMH.

HEmo Mo re na dinancos mrmnr akrmen ce AMOPTU3HPAT ¢ aMOPTUIALNOIIE HOPpYME 0% 10

RN IS FTTITTITTIS N B (O ARTONOBHTUTC ) CLophikennaTa 4%
LCBOPBARL U1 )
AcdasrrocmectTes *Aman™ 4%
Potophia ipurauka NP 11O 1%
vl
. Acdaronoaaray ™ aran” 8.33%
basep seprwen”™ KOMMATSU™ PC 240 [0%
barep mofuaen “NOMMATSL” 10% ”
barep seprean™ KOMMATSU® BC 290 16%
DRessiaining " WIR [ GEN" 8.33%
TARTOMOGIL M
tHeapoaer “Kantiea™ 14.30%
Owne.1 “Acrpa” 14,30%
BAS Tlusa” 25%

Riexay " Bonpa” AP




2.17. Hencuonnu u opyzu_3advancenun KeM _nepconana no COUUARHOMO U mpydoeo
IAKIHOOAMCAICHIRO
dkonooamencmao

Tpynosute u ocurypurennu OTHOWICHUS C PAGOTHULNTE U CAYXuUTEIHTE BLE “ITsT uHxkenepuur”
AIl - rp.Qlnepen ce ocHomasar Ha pasnopeabure Ha Kojgekca na TPyAa ¥ Ha pasnopeabute ua
AEHCTBYBALIOTO OCHTYPUTENHO 3aKOHOASTENICTBO. )
OcHoBHO 3a1nikenne Ha paGotonatens e ga H3BBPLLIBA 3aXLIDKUTENHO OCUTYPSBAaHE HA HaeTus
NE€pcoHall 3¢ NeHCMOHHOTO. 31paBHo u cpeuly Ge3paboTuua ocurypsaane.
Pasmepure na OCHTYDUTEIIHHTE BHOCKH Ce YTEbPXKAABAT KOHKPETHO CbC 3axona 3a Gromxera Ha
AOO 3a cvorserHata roguua. Buocxute ce pasnpegensr MEXy paboTOZaTeNs u ocHrypeHoTo nuue B
CBOTHOIIEHYE, KOETO CE HPOMEHS SIKETOAHO U & ONpEIENeHO ¢ OCHTYPUTENHNS KOAEKC. OBwuar pasmep Ha
BHOCKaTa 32 3aALIKHTENHO AmpKaBHO 0oGIIecTBEHO  OcUrypsBane, 3a OespaGotuua W 1a 3/paBHO
OchrypsaBade 3a 2008 r. eb3aM3a Ha®
* 3a paboTewnre npu ycnosusta Ha BTOpa KaTeropus Tpya 36,7% (pasnpeneneno B choTHoWweHME
paboToparen/ocurypeso nune 60:40),
® 3a paGoremwTe npy ycnopusTa Ha TpeTa kateropus Tpyx 31,7% (pasnpeneneno B choTHowenme
pabotonaten/ocurypeno nuue 60:40),
Ocaen 32RBLLKHTCAHOTO AbPXKABHO oBLIECTRBEHO OCHrypABAHE CBHICCTBYBAT 3aKOHOBO ChaaneHu
Eh3MOXKHOCTH 32 RONBIHUTENHO AOGPORONHO TIEHCHOHHO ¥ 31PaBHO oCHIypsRane B AcGpoBoNEH thoH.
KsMm apysxecrsoro nama Ch3AANICH ¥ (yHKUMOHMpPALL YacTeH 20BpoBosicH OCUTYPHTENEH GoHS,
OcHryputensute u nencuonuu CXeMH (NIZHOBE), IpUAArany ot APYMECTBOTO B KAYECTBOTO MY Ha
paBotonare, ce ocHosapar Ha GbNrapckoTo 3akoHozaTeNCTEO 1 €a NpeaBapuTENHO TELPAO onpeaeneHu

(Aehunnpann).

oBMecTBeno ocurypssane, kouTo paSoTonatensT guaxcu BBPXY TE3M CyMH.

Coraacio Konekca wa TPYAA JAPYXKECTBOTO € 3agbMKeHO 4a uamy
HaCTLNBAHE HA NEHCHOHHa BB3pacT obeslueTerne, koero g 3aBHCUMOCT
NPeATPUATHETO




NpexKparaBaHe Ha TPYAOBOTO lIpaBcoTHoWeHue, Ilo CBOHTE XapakTepUCTHKN Tesy CXeM¥ NpeAcTapnaBaT

niavose ¢ geduHUpann toxoau.

34 fla MOXe 1a ce OnpeAeM TIXHaTa ceramiHa CTORHOCT KbM JaTaTa Ha OT4eta, KOATO Ka CE BKNIOUM B
Gananca, a PeCN. M3MEHEeHUETO B cTOMHOCTTA — B OTH4eTa 3a noxopmiire. PnrosoacTeoro e Ha3HaYu10
2KTIOEp, KOUTO € u3nan Aoknag ¢ HM3UHMCICHUATA OTHOCHO ABbJArOCPOYHUTE 3aXb/DKEHNS KbM nepcoxana 3a

obestuerenus npu neHcuoHnpane kM ratata Ha Ganasca.

2.18, Axuuonepen (dmecmeeuz Kanuman u pezepay

“ITbT uHxKeHepunr” AJl - rp.TneBen e AKUHOHEPHO APYXKECTBO H € 33abIDKENO Jia perucTpupa B
Toprosckus PETHCTLD ONPEAENEH pasMep Ha OCHOBHHS Kanurtan, KoHTo ga CayXxn karo ofe3neueHue na
KPERHTOPHTE Ha APYKECTBOTO 32 M3TLNHEHNE Ha TEXHHTE BIEMaHHA KbM Hero.

Akunonepute oTroeapsT 32 3aIbMKEHAATA HA APYKECTBOTO A0 PasMepa Ha cBOeTO yuactue B
Kanurana u MoraT na npetesgupar BPBILAHE Ha TOBA YYaCTUE CAMO B NPOM3BOACTBO Mo JMKBURALHS UK
HECHCTOATENHOCT.

CurnacHo u3ucksanusTa na Twpropekus 3axon u Verasa APYXECTBOTO e ATbXKHO Ja dbopmupa u
doun Pesepeen, kato H3TOMHUUY Ha OHAR MOraT Aa Gnar:

- hali-manxo €AHA pecera orT neqaﬂﬁa'ra, KOATO ce oraens, gokaTo CpeacTBaTa BLB d)OHIla

APYTH USTOYHRUY, IPEABHACHY MO peitiehue Ha O61oTo C'hﬁpanqe.

Cpeacrsata ot gouna morar aa ce H3MON3BAT CAMO 34 MOKpWBAHE Ha roAMIUHaTA 3aryda U Ha
3ary6u ot npemxoguu roxuHu. Koraro cpencreata mns doHma socrurnar onpeneneHus B VYcrasa
MHHUMANCH pasMep, CPeACTBaTa Han Tasu Cyma Morar fa (bAaT u3nonseany za YBENIHYaBaHe HA KanuTana.

2.19, Hanvuu ELPXY nevarbama

Tekyuurre nawsuy BbpXy neuanGara ca onpepenens p CbOTBCTCTBHE € W3UCKBAHUATA Ha
6barapekoto  gambuno 3aKOHONATeNCTBO — 3akoHa 32 KODIIOPAaTHBHOTO MNOXOXONHO oBnarane.
Kymynarusuara nannyna CTaBka 32 2008 r. e 10%.

Omcpoyuernume Oanwyu Ce ONpeleNaT Kato ce H3nom3sa GanaHcoBns nacusen METoA 32 BCuuxy
BPEMCHHW DasnuK¥ KbM Jatata Ha Banadca, xouro ChllECTBYBAT Mexay GanaHcosmre CTOHHOCTH W

AAHBHIHTE OCHOBH Ha OTACIHETE aKTUBY U nacusmp,




OtcpoyenuTe AaWbuuM nacueu ce NMPHU3HABAT 33 BCHUKM OGNATAEMH BPEMEHHH pasiuKy, ¢
W3KMIOUCHUE HA Te3W, NMOPOAUNH Ce OT TPH3HABAHETO HA ZKTUB WM nacus, KoATO KbM Barata Ha
cTonzHekaTa Onepalua HE € NOBNUAN BbPXY CUETOBOLHATE U AaHbpyHaTa neyanta/(3aryba).

OTcpoueHnTe AaHBUHM aKTUBH ce MPU3HABAT 33 BCHYKY HAMAIAEMH BPEMEHHU pa3fuku W 3a
HEH3TION3BAHUTE NaHbUYHY 3ary0u, RO CTENEHTA, 0 KOATO € BEPOATHO T€ Aa ce nNposBAT obpaTHo M aa 6bae
reHepupana B GbAeiile JocTaThyHa obnaraeMa nevan6a win Aa ce NpOsBAT odNaraeMu BpeMeHHY PasiiuKHy,
OT KOWTO Ja MOTaT j1a ce MPUCNAJHAT Te3H HaMmalsiemu PA3NIHKK, C U3KMOUEHHE HA PA3NUKKUTE, NOPONUIH
€C OT MPH3HABAHETO Ha AKTHB WM MAcWB, KOWMTO KbM JATATA HA CTONAHCKATA onepalus He € IOoBIUsN
BbpXy CUCTOBOAHATA U NaHbHHaTa NeuanGa/(3ary6a). .

banaxcoBata cTOMHOCT Ha Bowuky OTCPOYEHH JaHBYHH AKTHBM Ce MPErfiekia Ha BCAKA AaTa Ha
Gananca u ce pepyumpar o CTeNEHTa, 10 KOATO € BEPOsTHO T€ [a C& MpPOABHT 06paTHO U Aa ce reHepupa
A0CTATLUHO oGnaraema neuanta wid NposBABAILY Ce NPE3 Chillia NEPUOA OGNaraeMu BPEMEHHU pasnukHy,
C KOuTo Te na Morar qa 6saarT npucnagHaTh niu KOMIECHCUpaHu.

OrcpouennTe nanbUM, CBBP3aHN ¢ OBEKTH, KOWTO Ca OTHETeHH AUPEKTHO B COGCTBEHUA Kanutan
WiK Apyra GanaHcoBa NO3MUMA, CHLIO CE OTUHTAT AHUPEKTHO KbM CHOTBETHUS KNWTANOB KOMNOHEHT UMK
GanaHcoeata nosuuus.

OTcpouenuTe naHBYHM AKTUBY U DACUBY Ce OLEHSBaT Ha §a3a RaHbYHUTE CTABKM, KOHTO CE OYaKBa
Aa CE [ipILTarar 2a repuoaa, npes KoHTo akTHBUTE LLe ce peatusupar, a nacHBHTE e CE YPeAnT (noracsar),
Ha 6a3a JaHLHHUTE 3aKOHH, KOUTO Ca B CHIZ MIH B ronsMa CTeNeH HA CHIypHOCT Ce OMaKaa Aa ¢a B CUJia.

KM 31.12.2008 r. orcpouennte nanbuu BbPXY nevanara ca oLeHeHn npu craska 10% .

2.20. Ilpeuenxu om onpedennuio 3nauenue fipy RPURGIaHE HE CHEMOBOOHAMA ROTUIMUKA,
Kuioyosn HRpUOA 3 Ine i OUHCHKHY U RPEORORONCEHUR C BUCOKA HecuzyprHocm.

2.20.1. Axrmuoepcru wnucnenun

Ilpn onpenenane Ha cerammuara crofinoct Ha ABITOCPOUHHTE 3a[bJUKEHNUS KbM MEPCoHana npu
NEHCHOHHPAHE Ca M3NOA3BAHH W3YHCICHMS Ha cepTuhHLMpaHn akTiospy, Ga3upanu Ha npegnonoxesus 3a
CMBPTAOCT, TEMII HA TEKYHECTBO Ha HepcoHana, GLACIIO HUBO Ha pafoTHY 3annaTH ¥ AMCKOHTOB daxrop,

KOWTO NPeAnoNoXeHus ca [IPEUCHECHH OT PLKOBOACTBOTO KATO Pa3syMHU 1 YMECTHHU 3a APYXKECTBOTO.

2.20.2. Obesyenru na aiemanun
[pubansutennara ouenka 3a 3arybn oT ChMHUTENIHH U HechBupaeMU B3eMaHus ce MpaBX B Kpas

HA BCAka (MHAHCOB2 roAuHa. Baemanusra, fIpH KOWTO Ca KOHCTAaTMpaHu TPYAHOCTH NPH TAXHOTO




cubupate. B nepuox MAKCUMYM A0 ABE FOAMHH OT THXHOTO Bb3HUKBaHe, NOANEKAT Ha aHvanus 3a
ONPENeNAHE Ha 4aCTTa OT TAX, KOATO € peanHo culupaema, a ocTananata 4acT 4o HOMHHaa Ha B3eMaHeTo
MOC/IEN0BATENHO Ce NPH3HARA B OTUETA 22 NOXOAHTE KaTo 3ary6a ot ofe3suenxa.

Octananure B3emanus, nag ner TOAHMHM, Ce NpUEMAT OT PLKOBOACTBOTO, Ha 6233 ONHTa MY CbC

TBPTOBCKUTE KOHTPareHTH HA APYKECTBOTO, 32 HechOupaemu u ce obesuenssar 1o 100%,

2.20.3. Hposwzuu 3a Pexyamuganun

C norosopa 3a xouuecus 3a no6us KOHUECHOHEPHT 10EMa M3ITBIHEHHETO Ha 33 bmKeHNne
CEBP3AHYU C OnasBaHe ¥ BBL3CTAHOBABAHE HA OKOMHATA cpena. Hanuumero Ha npasuo 33/bJI3KEHMNE,
KOSTO [poK3Nk3a OT A0roBOpa 32 KOHLECHS BOAM 110 $opmupanero Ha nposusus 3a PEeKynTUBALMA
Ha HAPYWIEHUTE TEPEHH, CBIMIACHO H3UCKBAHMATA Ha MCC-37 “Ilposusuu, YCNOBHM 3aibKEHUA
W YCnoBHM aKkTuBW”. Pa3MepsT Ha TNpOBH3KATA € OMpejens Bb3 OCHOBA Ha NpPoeKT 3a
PEKyATHBaLMA, pa3paGoTeH Ha ocHOBaHMe 4. 16 oT Hapenfa Ne .26/02. 10. 1996 r. H3MEHeHa u
Acrenuena B JIB 6p. 30/2002 r. 3a PEKYITHBALWS HAa HApYLWEHW TepeHH, nogobpseane Ha
CnabonponyKTHBHH 3eMU, OTHeMaHe U OMOAIOTBOPABAHE HA XYMYCHUS IIaCT. Iposuzupanrero ce
M3BBPUIBA KbM Kpas Ha BCEKH OTYeTeH NEpHUoJ, Karto KXbM chulaTa Jara ce H3BbpIIBR U
AKTYaNH3alua 1pe3 NOHAYUCIABAHE UNH HAMAIABAHE Ha Beye 0T4eTERH npoBusumn. Onpegenenara
B [IpOCKTa 3a peKy/lTHBaUMs cyMa ce pasnpeaens NponopunonanHo Ha 6pos Ha roauHuTe 32

KOUTO € CKIIKoYeH AOroBopa 3a KoHUecus,

2.21, Joxoou na aKuun

HoXoxbT Ha axuus e usuncaen, kato HetHata neuan6a 3a nepuoaa, noanexanma Ha pasnpeaenchue
MEHCIY MPUTEXATEUTE Ha AKLIMK (EMHTHPAHU C& CaMo OOHKHOBEHY akuun) e pasneneua Ha 6pos akuun.

3. TPEH3YUCIIEHNUA OT HPHITATAHE HA MC®O 34 IT'BPBU IT BT

ITpu npemunasane kum MCOO APYKECTBOTO € U3BBPINUNO NpPEU3YUCTEHUS U pexnackdukanuu
NO NpeacTaBsHETO Ha cpaBHUTENHATA HH(OpMauys 3a npeaxonnara ronuia B OTHETA 32 NOXOAUTE,
Mlpn  npemunasane oM MCC wa 01.01.2008 r. apywxecrsoTo e U3BBDLIKIIO aHANK3N,

IPEN3UUCIICHNR 1 pCKJ'IaCHCbHKﬂLlHH {10 NPEACTABAHETO, CBbP3aHH C M3TOTBAHETO Ha BCTbOMTENECH Dananc

KbM Ta3u nara.




-

Pasnerue na cobemeenun kanuman na [Tom unscenepunz A)Y Mregen Kem 01.01.2008 2.

HCC MCC
Benexyexu 1 anyapu Kopexnuu I anyapn
2008 2008
BGN000 BGN’000 BGN'000
Herexymu akrasu
Wmotu, mMauum u o6opynsane ! 2 806 368 3174
Hemarepuanuu axtusy . 2 2
PuHaHcoBY 2 2
Orcpouenn nansum 2 67 (25) -2
O6mo nerexymn axTupn 2877 343 3220
Texymn aKTHBR
Matepuanuy sanacu 2296 2296
Toproseku s3emanms 341 341
. Baemanus ot cenpaann NpeAnpUITHS 430 430
Apyru «patkocpouny pzemanns - 3 163 30 193
Mapuunu cpencraa NapHUYHK eKBHBANCHTH 1186 l‘ 186
Pasxonu 3a Guaemy nepuoan 3.4 163 (163)
OGmo Texymu axrnsy 4579 (133) 4446
O6nro axrann 7 456 210 7 666
Herexymn saxpamxenus
3anbimkeHve no $uHaHCOB NM3UKT 4.5 1709 (437) 1272
Nposimun 6 9] - 9]
Ofwo verexymu saxnrmenus 1769 (346) 1363
Texymn sagnamenus
Twproscku 3axbmxenus 7 607 286 893
3aanaKerns KoM CELP3AHK JTHUA 3015 3013
Honyueny Thproeeky zaemu . 19 119
. 3axbmxenns no GUHAHCOB Nu3KHT 3 304 304
3annmxeHus 3a nanbup
3agnmrenns kpm HEpcoHaa ¥ oCHrypHTeny 8 1 215 116 1331
IMposmsun 48 48
Hpyry Texywm samssoxenns 7.8 470 (402) 6
060 rexymn 3agnamenns 3 649 304 5953
O8mo nacuen 7 358 {42) 7316
O6wo axTusn Bamaneny ¢ ofino nacnen
Kanuran u peseppn
Ocsxorey AKUHOHEPEH KanuTan 100

Pesepay 596 368
Harpynanu sary6u (598) (116}
O6mo cobeTaen kanuran 98




u 2008 2., damama na gcmbnumennus Gazanc ng MCC.

benexcxu s pasnenuemo ng cofcmgenus xanuman na Ifum unyicenepunz AN Huesen
%-\

1. Kopekuuu B oueuxara na AbNTOTpalHUTe aKTHBY CBLP3any C:

® CAHOKpaTHAa ONEHKA Ha 3eMuTE 1o ClIpaBeauBa CTOMHOCT, onpepenena or AnUEH3UpaHU
OLCHHTENH W MpHeTa 3a 3aMecTUTe) (aHanor) na uenara Ha npunctusane (ceGectoitoct) —
npeouerka ¢ pasmep 368 x. 1.
Hanpasenure npomenu & CUCTOBOAHATA MOJINTHKA M KOpEKUUM N ediekTuTe OT TAX B OTCpOYenHTE
AanBum — 25 x. 1.,

I~

Ipeannatenu pazxonu, pexnacudaumpann ot pasxoau 3a Obaewm nepuonu. — 30 x. ns.
_ 4. Cropuupaue Ha tunanconu pasxoau 3a Obaeuwm neproan, no AOroBOpH 3a YUHAHCOB TU3UHT.- [33 X,
. 1B,

3. Otnacame B Tekywn nacuey TEKYWATA HYACT OT 3AMbHKEHUATA O uHancoB nusunr.- 304 x. ng,

6. Hauucnssane na ABITOCPOHHUTE 3aXBIDKEHUA KbM lEpCoHaNa 3a obeaimerenns npu MEeHCHOHUpaxe
kbM 01.01. 2008 r. ua 6a3a 8KTIOEPCKA OlIEHKA B pasMep Ha 65 Xujl. nesa u HauuCIABAHE Ha MPOBK3UK
3a PeKYATUBALKS B pasmep Ha 26 xun. nesa. '

7. Pexnacudukauus ua TbPrOBCKH 38XbIKEHUA OT APYTH 3aAbLIKEHUS — 286 X. JiB,
8. Pexnacuduxauus na sansmxenns KEM NepcoHaja no Heusnoseany OTNYCKH OT APYTH 3a/bIKEHUR —
116 x. nB

Edekrute ot kopekuunre u fpomeHuTe B cobeTBenNR KanuTan ca, kakTo cllieaBa:

OcuvetoBoaspaHe oLUeHka 3emu ikuM 01. 01. 2007 368
}ﬂumcnnaane Ha NPOBU3NA 38 NEHCMOHWpaHe (65)

6 Hauucnseane Ha nposuavs sa ReKynTUBaLMS (26)
OcuertosoansamMe Ha BPBMEeHHH pasnuku 3a NEHCUOHWpaHe 7

OC‘{GT‘OBOARBEHG Ha BpemMeHHu pasnuim Ha npoBu3avn 3a

|_PekynTusaLma 3
Kopekuua s OCHETOBOABHUTE BPEMEHHYU PasnKm (35)
E@EH OT NPEXORA BbPXY COBCTBEHUSI KAITUTAR 252

4. HETHY IIPHXOTH OT ITPOTAKEH

Hpuxodume om yeayzu ca or BBTPEIleH na3ap U BRIIO4BAT NPHXOMY OT
2008 2007




BGN '000 BGN '000

Crpourencrso 7606 5790
ABTOTPaHCNOPT 2
Crpourensa mexaunzauns 59
O6mo 7667 5790
HIpuxodume om npodaxncéa na BPOOVKUHA BKIIOYBAT;
Hpodasctu no npodyxmu — ebmpenien na3ap 2008 2007
BGN '000 BGN '000
Ilponax6a Ha unepTHY MaTepuanu 405 185
AcdantoBu cmecu 207 38
Odmo 612 223
Apyzurme npuxedu sxmousar:
2008 2007
BGN ‘000 BGN '000
Hpyru npuxoznu 17 10
Tponax6a cTolinocT Ha Marepuanm 494 289
Otrueria cTOMHOCT Ha MpoAaseHy MaTepuany (462) (276)
Heren npuxox 32 13
O6mo 49 - 23

4. IHIMEHEHHE HA 3ATIACHTE OT I'OTOBA HPOIKUHA H HEABLPLIEHO IIPOH3BOACTBO

* Hesasbpineno npoussoncrso — 1341 xununs, BT.4. fioroBop “TRP 4/05 * oSext” Mot 5” — 1146xu1.n8.
- l'orosa npoaykumsa — 305xun.s.

4.2PA3XONTH 34 HPUTOBUBAHE HA AMA
- Acthantosa 6a3za I'pusnua — nnomazxa 156xun.ns,
- MonTan cMecuten Fpusuua 83 xunis.

- Jlaopatopus AB I'paauna — 35 xui.ns, )
- AlmucTpatuBHa crpana — 17 xut.ns.

5. PA3XOJIH 34 MATEPHATH

Pazxodume 3a MAMEpULIn BKIIOYBAT:

2008 2007
- BGN '000 BGN '000
Marepuanu 3450 1737
rcm 681 494
PesepBuu yactu 85 102
En. eneprus 118 78
Hpyrs 175 239




Odwo 4509 2650

6. PA3XO/QH 3A BLHIIHH YCIIYTH

Ppzxodume 3a v VCAYZH BKIIOYBAT:

2008 2007
BGN ‘000 BGN 000

KovuecnoHuu en3varpaxgesus 142 73
Tekyw pemont 24 24

Haer Tpaucnopr u mexanusayus 1292 873
Koncynrantcku u ksamud., un.suoc 6 2
CrollueHus U noweHcku 2] 16
. AboHamenT 2 1
Jausun, takcu 36 - 17
3acTpaxosxu 48 14
Haemu 10 2
Oxpana Ha ofexTu 162 199

MNMoamambnuurenu 8381 1043
Bapusnu pabotu 70 42
Ipyrn~ 30 30

Odwo: 2724 - 2336

Kounuecuonno snanarpancaenue 3a 2008r. e u3uMcneHo Ha Oasa cpexHo- npereriena NpoLAXCHA UeHa 3a

A00UTO NOA3eMHO GOraTCTBO B TOHE * s

l.Haxoauwe“Bupray” — 95 926,791,

- 2.Haxouue “Mapxosa Morufa”,yuacTbk YoMakosul — 45 852,14ns,

7. PA3XO/JH 34 HIEPCOHAIA
Pasxodume 3a REPCorRana axnioueam: 2008 2007
BGN '000 BGN '009
Pasxosy 3a sb3marpakgenus 1323 1096
Couuanuu pasxonn 418 367
OB6uro 1741 1485
Lazxoonme 3a svsnazpancoonnn exnousam, 2008 2007
BGN ‘000 BGN ‘000
PaGoTuu 3annatu 1175

Pesepsupanu ornycku



Branarpaxgenua Ha C ]I
IMposu3aun 3a neHcuoHupaHe

00ino

Coyuannume pazxeou axio4eam:

OcurypoBku 1 obe3werenus

. Hauvcienn nposusuu 3a JJOO 3a Henon3BaH OTHYCK
[Toviow ¢ Baydepu
0610

8. IPYTH PA3XOqH

,g'm'zume gaaxadn BENtOYBAT!

Komanauposku

MNpexpcrasutentu

Jpyru

Tuproscxu rnobu u HEyCTOHKH

[1061 1 neycToliky KbM abpXaBaTa
. [TpoBH3KK

Henpusaar JK

Ennokpariu ganbsuu

O6mo

-

9. ODHHAHCOBU ITPHXONH H PA3XOH

Dunancoguine RpUXO0U BKNIOYBAT:

40 30
24 65
1323 1096
2008 2007
BGN '000 BGN '000
282 252
18 26
118 89
418 367
2008 2007
BGN '000 BGN '000
15 83
8 4
25 41
64 10
18 41
29 48
2 -
10 7
171 234

® NPUXOAH OT NUXBY MO KPATKOCPOUHH 3aeMu — 21 X./1B. (OT CBBP3AHU NPEATIPUSTHS),

DdunaHcosume Qmodu BKIIIOMBAT:




®  pa3XOl¥ 33 JINXBU:

-0 KPEAWTH OT CR. HUA — 169x.n8,
- MO0 KPeQHTH OT ThpPr.0aHKy - 8x.us.
= 0 JIM3NHIOBY JOTOBOPH OT CB.JIHLA - 104 x.nB, -
~ N0 JIU3KHTOBH JOTOBOPU - 11lx.nB.
- 110 THPTOBCKH 3aeM = 3xns.

*  OTPULATEeNHH Pa3NUKW OT NPOMSAHA Ha BANYTHU KypcoBe ~ 251x.B.

¢ baHKOBM TAKCH K KOMUCHOHHU -3 x.n8.
OBILO ¢unancosu pasxoan /Hero/: 628 xan.js.
10. JAHBYHO OF/TATAHE

OCHOBHUTE KOMMOHEHTH HA Pa3X0/a 3 AAHBLK BBPXY neyantara 3a TOAMHUTE, 325LPIUBALIY HA 3]
Hexemepi ca:

2008 xun, a8, 2007 xun1. B,
OTyer 3a npuxoan m pasxonn

aHbUHA Meuanta 3a rOAYHATA N0 AAHBYHA JeKNal 66 (343)
Texyur pasxost 3a AaHBUM B-y me4an6aTa 3a roguHaTa I
Orcpouchn nanbum 8-y nevanGara, CRBP3aHY ¢ BL3HKKBaHe

4 00paTHO nposABNEHUe HA BpEMEHHH Pa3IHKH 8 47
O6mo paixon 3a napmR BLDXY neyaadara 9 (47)

1. J0X0/T HA AKITHA

2008 2007
Cpenen 6poii axuuu
Hetna neuanGa s nepa
HAoxon ua akuns (BGN) .
12. TRATOTPAHHY MATEPHATHH AKTHBH
Mawiunu, Puaixedu 3a
Jemu u czpadu  cvopvacenusn u 71"01:;";;’:;"“ Apyzu npudobusane Obwo
obopyoeane @ na IMA
w08 07

M8 2007 2008 2007 20608 2007 2008 20607 2008 007

BGN'060  BGN ‘0D BGN 0w BGN 000 BGN'0o0 BGN ooy BGN BN BGN 000 BUN'0B0  BUN ‘00650

‘060




Orverna crofinocr
Canao ua 1 anyapn 97 599 2815 640 225 99 3 25

221 221 4258 1384

MNpuacturu 463 3796 2175 109 126 4 5 65 4437 2306
Ornucann 3 15 18

Canao ua 31 AekemBpy 1430 599 6608 2815 312 225 34 30 286 221 8677 3890
NpeoLeHKa 368 368
Ha6pano n3xaGasane

Caano na 1 anyapu 151 141 809 585 99 92 25 .23 1084 841
Huuucnena

aMopTH3auMg 3a

FOAMHATA, B T4, 15 10 380 224 28 7 2 2 425 243

Ornvcana amopTuzaums 3 2 5

Canzno na 31 pexemspu 166 151 1186 809 128 99 27 28 1504 1084

Banancosa cToiiugcr

Ha 31 gexemepu 1264 816 5422 2006 194 126 7 5 286 221 7173 3174

Otyernata croifHoCT Ha HambaHO aMOPTH3NPAHUTE IBLATOTPAliHH MATEPUANHM AKTHBH,

W3non3eaHy B AeiiHocTTa Ha APYXECTBOTO €:

1. 3eMn u crpaju 3452 s,
2.Mawnnu,cropbieHns u oSopyasane — 964 121 nb.
3. TpaxcriopTHH cpencTaa - 121 746ns.
4. llpyru - 23 107 5.

Hnorexupann umotu:

Crpaza 3a guarnocTuka ¢ oTueTHa croliHoct
cToiinoct 104 xun.nB.

— 359 xun.nB.c npunexaumMs MMOT ¢ OTueTHa

Kem 31.12.2008 r. € HAampaBeH MONLIHUTENEH NpEred HA UMOTUTE, MalTHHUTE H obopyngaxero

3a Za ce onpefeny amm Ca HaCTBIIMAM YCNOBMS 3a 0BesueHKa mo
CMIiCb/I2 A H3UCKBAHKATA W npasuiaTa Ha MCC 36 O6esuenka Ha axrusy. Ha 6asa ua Pe3ynTaTHTE OT
TO3H Npernel, pbKOBOACTBOTO € ONpeNeno,

OT CNELUAIHCTH Ha APYHKECTBOTO,

e KbM 31.12.2008 r. Hama HWHIAWKATOPH M YCNOBUA 3a
ofesucHra Ha akTuBUTE.

K®M 31.12.2008 r. pasxoaure 3a NpUAOGHBaHE Ha ABLATOTPANHY AKTUBY BITIOYBAT:
- aIMUHKCTPAaTHBHA Crpaja - 245 Xui.nB.
~ naboparopust AB I'panuna 41 xun.ns.

B 6ananca na apyxectsoro kem 31.12.2008 . HAMA KOHCEPBHMpPAHH aKTHBH.
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13. ABIATOTPAHHYU HEMATEPHA/IHH AKTHBH — 1 X418,

Hpasa eupxy Cogdmyepu Apyeu Obuwo
unmenexmya

AHA -

cobcmaenoa

m

2008 2007 2008 2007 2008 2007 2008 2007
OTtyerna croiinoct

Canno na 1 snyapn 2008 3 1 3 1
- [TpunobuTu - 2 2
. Otnncann -
Canpno na 31 aexemspu 2008 3 3- 3 3

HaGpano n3xabnsane

Cango na 1 sayapn 2008 l 1 1 1
Hauucnena hmoprnaauua 34 rofvHarTa, B

T.M. 1 1

OTnucana amopTHsanus

Caiuio na 31 gexemspn 2008 2 !. 2 1

Banaucosa croiinocr na 31 gexemppu
2008 1 2 1 2

. 14. HHBECTHIHH B IPYTH IPEJITPHATHA - 2 XU 1B

15.AKTHBH H ITACHBH I10 OTCPOYEHH HdAHBITH

Omcpouenmne darrouu gupxy neuaniema xom 31 AEKEMBDH Ca CELPIAHH ChC CAEAHUTE 05SKTY B

Ganauca;

GpeMenna spemenna

v PaziKa OansvK DaznUKa
31.12.2008 31.12.2008 31122007 3112, 2/( \\
£ 613;5:
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Onucanue na obexmume

Hwarotpaiinu axtusu

®uHaHCcHpaHe OT NPEOTCTHNEH AaHbK
Hlacusu no omepouenu dawoyu

IlpoBusum 32 Heusnonssan ormyck
HRoxonu Ha MecTHn dusnyecky nuua
IIpoBu3nu 3a pexyrruBanus
Iposu3un 3a nencuonnpane
ITpoBusnn sa rapanius

TMposusuy 3a 3agbixenus

Obe3uetka B3eManus

Han.3aryGu

Cnaba kanuranusauus

Obuo axmugu no omcpouenu danvyu

AKTHUBH (NACHBR) O OTCpOYeHn
AAHLIM — HETHO

16. MATEPHA/IHH IAHACH

Marepuany
I'otoBa npoaykuus
He3asnpuieyo nponseoacrso

Obmo

14 1 (104) (10)
14 1 (104) (10}
(40) 4) 17 2
32 3 74 7
3 1 26 3
20 2 65 6
26 3 _
(48) (5) _ 48 5
6 1 _
Q0 ) ) | 2
(73) (D 73 7
(94) (10) 324 32
(108) L) 428 42
3L12.2008  31.12.2007
BGN '000 BGN '000
1006 699
417 640
2298 957
3721 2296

Hanuuuwre xum 31.12.2008 ., MaTepuanty 3anacu ca NPeACTaBeHW B GanaHca No ueHa

npuaobuaue:;

16.1 Mamepuanume sxmoupat:

OcHoBHH MaTepuanu
Pesepety uact4 u narepu
lopusa

Cnomaratentu matepuanu

31.12.2008 31.12.2007
BGN 000 BGN '000
893 640
19 14
49 37
45 649
1006 1340




16.2 Ocrognu MAMEpUanu

BGN 000 Ornocarenen gan s %
31.12.2008 31.12.2007 31.12.2008 31.12.2007

Burtym 296 352 33 50
Masyt 129 80 14 11
Ilpomuuinen rasson 84 79 9 11
Macsk 30 70 3 10
Con 91 77 10 11
HApyru 263 41 31 7
O6mo - 8§93 699

16.3 N'omoaa RpOoOVKHEA

. Omnocumnenen Omuocumenen
orAa onn
31.12.2008 31L.12.2007
BGN '000 % BGN '060 %
1.JlomeH kaMbK 41 10 20 3
2.@pakuun 316 76 518 81
3.Hecoprupan Tp.kamni 60 14 102 16
O6mo 417 640
16. 4 Hezagvpuieno npou3eo0CcIgn -
3 Omuocumenen Omuocumenen
onn onn
. 31.12.2008 311220067
BGN '600 % BGN '000 %
CMP 2298 30 957 17

O6mo 2298 30 957 12




17. B3EMAHHA

B3emaHust OT CBbLP3aHH NpeAnpHATYS —

31.12.2008  31.12.2007
BGN '060 -BGN '000

npen.3aemMu 1081
B3emanus OT cBbpP3aHKM npeanpustus, Gaktypu 2008 430

Obuip s3emanun om cevp3anu
npednpusmun 3089 430
Baemanus ot xnnentu B crpanara 1924 . 293
B3emaHits ot locTaBunty 10 10
Obe3ueHka Ha BaemaHus 43 38
CovaelHn 1 NpUCHAEHH B3eMaHKs 10 10
["apanuus CMP 136 -
Hpyru 42 183

Obo mupzoscku e3emanun 2165 534
O6mo 5254 964
18.IIAPHYHH CPE/ICTBA

JL12.2008 3L12.2007
BGN '000 BGN '060
lapuunu cpeacrsa B kaca 678
Pa3nnawarennyu cMeTku 46 508
B T. Y. 6oKkupaHu napuyuu
cpescTha
O6mo 46 1186
19.COBCTBEH KAITHTAN
31.12.20&8 30.12,2007

28

BGN 000 BGN 000




OcuoseH kanuTan 100 100
Pe3eps oT nociensallly OUeHKa Ha aKTUBY U NACHBH 673, 673

3K0HOBH pe3epBU

Hpyru pezepeu 291 291
Hepasnpeaenena nevan6a (561) (418)
Texyuia neuanta /aary6e/ 57 _(296)

OBINO: 560 350
OcrogeH kanumai -

Kby 31 pgexemspu 2008 r. perucTpupaHusT akuUMOHEpeH KamuTan Ha “TIvrunxerepunr’All
Bb3mn3a Ha 99694,00 ns., pasnpenened B 49847 6p. oOUKHOBEHM NOUMEHHM AKIMM C Npaso Ha rjac ¢
HOMMIaZHA CTORHOCT Ha akuus 2 NIB.
. Onucea ce GopMupaHeTo Ha BCEKM BUJ pe3epBl:
1.INpeouenka 3emu ~ 673 xun.ns.
2. lpyru u3MeHeHus Ha coGCTBeHU KanuTat ~ 153 xun.e.- caenxa 3a JJA or 2006107,

20 HETEKYIIU 3A0B/LKEHAT
- 31.12.2008 31.12.2007
BGN '600 BGN '000

Janbmxenns no GUHAHCOS NUIUHT 3858 1272
IpoBuaun -
- MPOBH3IIN 33 PEKYATUBALIKA 28 26
- NPOBU3HH 34 IEHCHOHUpaHE 85 65
- MPOBH3UH 32 rapaHLluy 27

OBLO: 3998 1363

. 3advaxcenun no GUHANCOS AUINKZ BRIOYBAT :
Tv3inronaren 31122008 .
BGN '600

Hurepnuita EAJL 430
Yuuxpeaur Juseur AJ] 827
XITeTrma AT 2601

OBLILO: 3858

) * HHTEPJINHA3 EAA

Ne no JAMA Horosop J\Ig/r'jon. BanancoBa
pen cToHHOCT
| Barep moGunen 7075 A /2007 82
2 Barep mepmsxen PC 240 7075 B/2007 232
3 Barep sepuxen PC 290 7075 C /2007




* YHHUKPEOUT JJU3INHT A
Neo o IMA Jorosop Ne/rox. | BanaHcosa
pen CTOMHOCT
1 BA3 - HHBA 17 99 21679 /2007 11
2 | BAS_HUBA 1802 316797 2007 1
3 OIEJI - EHIDKOH 21532 /2007 22
4 HIEBPOJIET KATITHBA 20423 /2007 36
5 ACQAJITOIIOJNIATI'AY - TUTAH 20812 /2007 353
6 POTOPHA TPOLLIAYKA 80869 /2008 251
7 <DPE3A - BUPT'EH 100425 / 2007 404
8 BJIEKAY - BOJIBO C PEM'BPKE 83260 /2008 24
* XIMBTHILATA - All
Ne no AMA Horosop Ne/ ron. | Banancosa
pea CTORHOCT
1 ACDANTOB CMECHUTENT AMAH 2008 3200
21. TEK. HHA
31122008  31.12.2007
BGN '000 BGN '000

3ambKeHUs KbM 10CTABUMIY 3333 582
[Tonyuenu apancu 25 205
3agbmKeHHn KbM CBBP3aHU NPeaNpPUATHS 6363 3015
3agbKEHUs NO ThPrOBCKH 3aeMK 270 119
3azbaxedus no GUHAHCOB JTM3MHT — TEKYIA HacT 04
3afbKeHUs 3a AaHbUM 184 175
3agbmxeHUs KbM NEpcoHana 881 810
3anbmKeHUs KbM COLUNANIHOTO OCHIYPSABaHE 502 405
Hpyr# TeKyUIY 3abMKEHNS 20 470

OBILO: 11672 5649

21.1 * Jadvaxcenun ke docmagyuun nao S0 xuine

1'¥auyno oceetnenve JJEA OO 53 xun.ns.

2.xecuxa 2000 EOO/T 161 xun.ne.
6.HuHa OO 280 xwnn.n..
9. 1llasapua 97 O0H 53 xun.na,
20.CrpoittenKpusoaosn EOOJ] 53 xun.ns.
32 JCII AL 946 xu.NB.
34.Bunu Tpauc EQOJ] 66 xun.ne.
35.Kaneficku ET 125 xua.B.




21.2 * 3aduancenun Kby cevpiany npeonpunmus Had 100 xun.ne.

1. XITbTHa-:
- - no hakTpH 2535 xun.ns.
- 33eM 1949 xun.ns,
- JINXBH 135 xun.ns. .
2 ITwteTpoii EALL
- no daxTypx 682 xun.ns.
- 3aeM 230 xun.nB.

3.BupansTerpoit EALL

-3aeM 601 xun.ns.
. 21.3*3advasicenun 3a danvun
31.12,2008 31.12.2007
BGN '000 BGN '000
KopnopatuseH aanbk 1
Hawsuy 8bpXy JOXOAWTE HA PUIUUECKUTE UL 89 60
O J1C 3a pHacaue 82 114
Jawbun 0pH U3TOYHUKA 1 1
3MAT 11
O6mo 184 175

2. 43a0vaxcerun Kbt _nepconana
3a,[bKeHUATA KbM NIEPCOHANa BKIAIOUBAT YHCTATa CyMa Ha HEU3NIaTeHUTe Bb3HArpaXACHuA 34

- nexemapu 2008 r. B pasmep Ha 101 x.18.
- M.09.2004r. ao 11.2006r.B pasmep Ha 663xun.ns.
. B sagbmkeHWsTa KbM [MEPCOHANA ca BKIIOYEHH HaduCleHM Cymud B pasmep Ha 84 X.JiB,
NpeACTaBAABALIM ABIDKAMY BbIHArPAKICHHS 33 HEU3NON3BAH NIATEH OTMYCK OT NepcoHana, B T.4. 3a 2008

ro-.49 X. 7B, 1 33 MHHAIY OTUETHH IEPHOAM - 35 X.JIB,

Jaovriicerun KoM COUNMTHOMO OCUZYPRGANE
3a0pAEHHITa KbM COUMATHOTO ocurypsBade kbM 31.12.2008 r. BKMIOYBAT ALDKUMHTE 33 Mecell

06, 07, 08 u 12.2008r. -170xun.nB.couHaNyi OCHIYPOBKH H HA4YHMCIEHYW OCHIYDOBKH BBPXY CYMHTE 3a
HEH3MON3BAHY NAaTeHn OTNYCKY OT NepcoHana B pasmep Ha 18 x. nB., oT KOMTO 11x.n8. 32 2008 r. v 32

MHHaNY rogdHi— 7 X.JB.

21 5/Ipyzume KpasnKocpoiiii 3a0baNCERUR BKIIOYBAT: )
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- *Jlpyru kpeauropu - c/xa 499 - 20 x.nB.

*3anb/oKeHUs 0O THProBCKH 3aeMY

1.Amanbank Bearapus AJl 200 xun.nB.
2.CHX 70 xun.ns,
* 3agpmKeHus N0 GUHAHCOB TU3UHT 94 xun.n..

22. CAEJIKH CBhC CBBP3AHH JTHIIA

JlaHHH 32 OMHOUIEHUAMA HA CEBP3AHOCM C APYTY NIMLA, Ca NPECTABEHH NO-0NY:

eCIeo Buo na cespanocnuna
XIbTuua AJl pyiecTBo 0CHOBEH akuuoHep
. lMoxnpmatie u Bb3cTanOBsBaHe AJ]l AKuMOHEp
- Komnanus mailika Ha akuuonep

OcHoBeH akuuoHep
OcHoBeH aKUHOHEp

Bypracnbrerpoii AL Tlon o6m ocHOBEH akuHOHEp
ITeTunxenepuar M EAJT Tlon o0, ocHOBEH aKLHOHEP
NTC EAL ITop 0B ocHOBEH akuuoHep
Bupanercrpoit EAJ] IMos 0611 0CHOBEH aKuHOHED
[eTcTpoii EAJ] Tloa 061 ocHoBeH akuuoHep
MocreTpoli-utxenepusr EAJT Tlon o611 ocHOBeH aKUHOHEP

JpyxecTtBo ¢ 06 axuuonep

OcwuiecrsennTe caenxu ca npoaax6a Ha roToBa NPOIYKLMA, APYrH npoaaxxGH, MOKYNka HA YCHYTH W ADYTH.

YcnosusTa, TPH KOWTO Ca U3BBPIICHU CAENKUTE HE €€ OTKNOHABAT OT nasapHKTe ey 32 noaobeH BUA CReIKH.

. - 31.12.2008 31.12.2007

BGN ‘000 BGN ‘000
Hocmaexu om cevpsanu ruya

XIeTHina A 870 2495
ICT EAQ 96 162
[Twrerpoit EAJT 506 314
Mocrerpoli-ursxenepunr EAJ 5 2
Bynbep ECOJ] 74

BunametcTpoii EAJT - 17
Bypracnwsrerpoii ALl - 4
O6mo nocraskn 1551 2994

Hpodarcou na cevpsanu nuya



XMuriwa AL
[IvTHxenepunr M EAJ]

[ITC EAQ

bypracnsteTpoil AJ]

I A6nauuua EOON
Bunarmeterpoit EAJL
[Tererpoit EAT

Byndep EOOQ
Mocterpoii-nHxenepusr EAJ]

2882 4055
14 4 7 .
184 129
6
4
7
222 97
17
1
3334 4285

Kom 31.12.2008 r. pasyernuTe B3aMMOOTHOLIEHKS ChC CBBP3AHHTE NPEANPUATHS BKIIOYBAT:

-

Sadwrscenunma Kom covpiany npeonpunmun kvm 31.12.2008 r. ca KbM CeAHKTE ApYKeCTBA:

XIIsTHwa Al no ¢-pn

XITeTHia Al 3aeM 1 nuxBY
Bunambrerpoii EAMT no ¢-pn
Buaansrerpolt EAJ] 3aeM 1 anxea
IMeterpoit EAJ] asanc CMP
Iltrerpolt EAJL 3aeM 1 THXBa
Mwrerpoit EAJ no ¢-pu
Mocrcrpoii-uHxeHepunr EALL
Byndep EO0H

Mutunxenepaur M EAJ] - 3aem

31.12.2608  31.12.2007
BGN ‘000 BGN ‘000

2535 849
2084 1237
14 21
674 628
68 278

241

681 -
3 2
19 _ -
44 . 1

6363 3016

Bsemanuama om cevp3anu npednpusmun  xsM 31.12.2008 r. ca ot cneauure

APYKECTBa:

XIwrrma AL
Cogmvrerpoit
[Tvrumxenepunr M EAJ]
[ICT EAX
bBypracusrerpoii AJ]
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31.12.2008  31.12.2007
BGN ‘000 BGN ‘000

1919 425
1082
1 5
77
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II1A6nannua ECOJ 5 -
3089 | | 430

23. YIPAB/TEHHE HA ®HHAHCOBHA PUCK

B xoaa sa oBuuailinata cu jefiHOCT JAPYXKECTBOTO MOXE a2 ObAe MAIOKEHO HA PasNU4HH
(UHaHCOBY puCKOBE, Hali-BaXKHWTE OT KOMTO Ca: PHCK Ha JIMXBOHOCHM NapuiHU [OTOLW, BanyTeH,
KpeAUTEH W TUKBH/EH PHCK. 3aToBa OGLIOTO YNpAaB/EHHe Ha pHcka € qokycupaHo BbPXY NPOrHO3upane Ha
pesyntatuTe or onpeAeneHH obnacTh Ha (UHAHCOBUTE MAa3apy 3a MOCTUraHe HAa MHUHUMU3MPAHE HA
AOTEHUMANHUTE OTPHLATENHN eeicTH, KouTo GHXa MOrMM Aa ce OTPA3AT BbPXY (GUHAHCOBHTE Pe3y/TaT.
duHAaHCOBITE PIlCKOBE TEKYLIO C€ WISHTH(WIMpAT, M3MepBaT ¥ HabMi0AaBAT C NOMOWITA Ha PasfinUlu
KOHTPOJIHM MEXAHW3MU, 32 A2 CE ONPEeJENAT afIeKBaTHH LSHN HA CTOKHTE M YCAYTUTE, NPEACCTaBAHH OT
APYXECTBOTO, 12 C& OLEHST aieKBaTHO (hopMUTE Ha NMOLXLPKAHE Ha CBOBOAHUTE UKBUAHY CpeacTBa, 6e3
Aa ce AONycKa HEeonpaBaaHa KOHUEHTPAUMs Ha AafeH PUcK.

[To-Rony ca OMMCAHU PasiMYHHTE BHAOBE PUCKOBE, HA KOWTO € HINOXKEHO APYKECTBOTO [IpH
OCHILECTBABAHE HA TLPIOBCKHTE MY ONEpalyy, KAKTO ¥ BL3NIPUETHAT NOAXOA NPH YNPaBACHUETO Ha TE3U

PUCKOBL.

Banymen puck
JIpyecTBOTO He € W3J0MEHO Ha BAIYTeH PHCK, 3aUl0TO HEroBUTE onepauud W CACAKH ca
-

AeHOMYHHDAHN B G'bnr‘apcm nesa.

Kpedumen puck -

Ilpy ocwlecTBsiBaHe Ha CBOATA ACHHOCT [PYKECTBOTO € M3NOKEHO HA KPEAWTSH PHUCK, KOHTO €
CBBLP3aH C PHCKA HAKOH OT KOHTPAreHTUTe My Aa He Gb/e B ChCTORHUE a H3MBJIHY U3LIO0 ¥ B obuualiiHo
NpEeABHIACHHUTE CPOKOBE 3ab/IKCHUATA CH KbM HCI'O.

3a orpaHuyaBaHe Ha pPHCKA OTHOCHO NapHYHUTE CPEACTBA, TMOJMTMKA HA JPYXECTBOTO € Aa
onepupa camo cbC cTabunHu hUHAHCOBH WHCTHTYLUK B Bbiirapus.

ConOupaeMocTTa M KOHLIGHTPAUMATA Ha B3CMAHUNTA C€ KOHTPONUPAT TEKYLIO H CTPUKTHO,
CbIrIacHoO yCTaHOBEHATA NMOJUTHKA HA APYKECTBOTO.

Juxeuden puck




JIukBuAHMAT pUCK Ce M3pa3siBa B HEraTHBHATA CHTYalMs JAPYXKECTBOTO ja He 6bie B ChCTOAHHE Aa
nocpeinye 6e3yCNOBHO BCHHKH CBOM 3aXb/IKEHUA CBIVIACHO TEXHUA najex. To npoBexaa KOHCSPBATUBHA
NOAWTHKA NO YNpaBieHWE HA JUKBUIHOCTTA, HPE3 KOSTO NMOCTOAHHO MOLNBPXKA ONTHMAICH NUKBUACH
3afac NapUYHK CPeCTBa, 106pa CHOCOGHOCT Ha (UHAHCHpAHE Ha cTONaHckara cH AeliHOCT. JIpyuecTBoTo
reHepupa M pasionara ¢ XOCTaTb4HO COOCTBEHW OGOpOTHM CpeAcTBa, HO ¥ NON3BA ABArCCPOUEH
npuBNEYEH KpeauTeH pecypc. Tekyillo MaTypHTEThT M CBOSBPEMEHHOTO OCHILIECTBABAHE HA MNAlLaHUATA
ce cnean ot (PMHAHCOBMS OTAEN, KaTo Ce MOABPKA exXeAHeBHA WHDOpPMauus 3a HANUYHUTE NApPUYHH
CPEACTBA U MPERCTOAUUTE NIALUAHUA,

@OUHAHCOBHTE aKTHBY W NacHBH Ha APYXECTBOTO, aHANW3UPAHW N0 OCTATHYEH CPOK OT JaTara Ha

GanaHca ca KakTo clieBa;

. H2 ) Be3
31 dexemapu 2008 2. mxaane Ao Imecen orlago3m  mnandm nanlr  marypwrer OBuwo
BGN *000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

@UHAHCOBH AKTHBR 46 1060 2 1108

@ HHAHCOBH NACHBH

| na Ge3
31 dexemepii 2007 2. smExane g0 1mecen orlao3m  manldm manlr  meryparer OBwo

BGN'03) BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

Dynancory aKTHBY 1186

DuREHCOBH NACHBY

Puck na auxeoHOCHU RADUYRINE ROMOUY

LIpyxecTBOTO € M3NOXKEHO Ha JIMXBEH PUCK OT MOMYueHUTe 3aeMK 3a (uHaHCHUpaHe Ha AeiiHocTTa.
Te ca ¢ NpOMEHAMB JMXBEH TPOLEHT, KOKTO MOCTaBA B 3aBHCUMOCT OT JIMXBEH PUCK fapUuHuTE MY
norouu. Tosu puck ce ynpaeisBsa TEKYILO OT PUHAHCOBHS OTACNH Ha APYAECTBOTO, € LIEN MUHUMU3MpPaHE

Ha eBeHTYaIHM 3aryOy OT IPOMAHA HA Na3apHUTE NUXBEHH PaBHULIA.

31 dexemepu 2008 2. Gesnnxeenn C nnasamt ¢ frakcapan
anxeed % anxeen %

-
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BGN 000 BGN '000 BGN'000 BGN'000

MUHNKHCORN AKXTHBH 200 2824 3024

PuHANCOBH NACHBH

31 dexemopu 2007 2, GesTRXBeHN C maapamty ¢ hukecupan Ofmo

anxeen % Janxeen %
BGN '000 BGN '000 BGN'000 BGN'000

dunancoBy AKTHBH . 1813 1813

DuHaHCORY NACABH

Crpagednusa CInounocm

Cripapeanysara CTORHOCT Hali-06110 [peACTaBNABa CyMaTa, 3a KOATO EAMH aKTHB moxe aa Obae
paimeHeH MAM eIHO 3albikeHve Aa Obje WINNATEHO Npu HOPMANHW yCNOBHA HA cAenKaTa Mexay
HeaaBuCUMK, Kenaelny v uHdopMupai KoHTparenTh. Ilonutukara Ha ApYXECTBOTO € 14 ONOBECTSBA BhE
(hUHAHCOBUTE CH OTUETH CIPABSANNBATA CTOHHOCT HA (MHAHCOBHTE AKTUBH 1 NacKBK, Hali-Beue 32 KOUTO
ChILECTRYBAT KOTHPOBKY Ha MasapHy UECHH.

CnpaBepnuBata CTORHOCT Ha (MHAHCOBHTE WHCTPYMEHTH, TLPryBaHM HA AKTUBHU masapy ce
Ga3upa Ha KOTMpaHW “UeHu KynyBa” KbM JaTaTa Ha GanaHca. CripasefiuBaTa CTOHHOCT Ha (GHUHAHCOBUTE
WHCTPYMEHTH, KOMTO HE ce THPTYBAT HA aKTMBHY Ma3apy Ce ONpeens 4pes OLCHBUHI METOAH, KOUTO €€
GasupaT Ha pasnuMMHN OLEHBUHH TEXHUKM U NPSANONOKEHUA HA PHKOBOACTBOTO, HanpaseHn Ha Oasa
nasapHUTe YCOBMA KbM AaTata Ha Gamanca. JIpyrd TEXHUKH, KATO Te3H Ha JUCKOHTHPAHMTE napu4Hu
[IOTOLM ¥ AHANOTOBH TPAH3AKIMH, CE H3MOMN3BAT 32 ONPEAIAHETO HA OCTAHANNTE HHCTPYMEHTY.

KoHieniusTa 3a cripaBeAIiBaTa CTOMHOCT NPEANONara peanysupate Ha (PUHAHCOBH MHCTPYMEHTH
upes npoaax6a. B noseueto cnydau, obaue, 0cobeHO MO OTHOLIEHME Ha THPrOBCKUTE B3EMAHMA W
3aIb/OKEHHsA, KPEAUTUTE W GAHKOBMTE AEMO3UTH, APYKECTBOTO O4aKBa Ja peanusupa Te3d thuHaHCOBY
AKTWBY WM 4PE3 TAXHOTO LANIOCTHO OOpaTHO M3NJAlllaHe, Wik Pec. noracsBaHe BbB BpEMETO. Jarosa Te
Ce MPENCTaBAT M0 TAXHATA aMOPTH3UPYeMa croliHocT.

Chl10 Taka rofiMara 4acT OT (PUHAHCOBUTE aKTMBY U NACHBH Ca WAHW KPAaTKOCPOYHW NO CBOATA
CBIHOCT (THPrOBCKM BIEMAHMS W 3aKbOKSHUS, KPATKOCPOYHH 326Mu), MIM €A OTPA3CHN B Ganatca no

NasapHa cTOAHOCT (0aHKOBM JHENO3WTH, WHBECTHLUMU B LCHHM KHMXA) W mopajd TOBA TAXHATA

CTIpaBeNnBa CTOMHOCT € NPUONMAUTENHO paBHa Ha GaiaHCcOBATa MM CTOHHOCT. Hox

»

BCC OoUlC HE
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CbILECTBYBA JOCTATBYHO MNa3apeH OMUT, CTAOHMIHOCT ¥ JMKBHIAHOCT 3a NMOKYNKM M NpoAaxOu Ha HEKOW
({KUHAHCOBY aKTHBM W NACHBY, 3a TAX BCE OWIC HAMA HANMYHN JOCTATHUHO W HAUCHKAHM KOTHPOBKM Ha
nazapiil UeHHW. PLKOBOACTBOTO Ha APYAECTBOTO CUMTA, 4Ye NPH” ChIIECTBYBAlMTE 06CTOsATENCTHA
npeiacraBeHuTe B OanaHca OUEHKHM Ha (PMHAHCOBHUTE AKTHBM M MACHBM Ca BL3MOXKHO Hafi-HanexzaHu,
afieKBaTHY W AOCTOBEPHY 3a NENUTE Ha GUHAHCOBATA OTYETHOCT.

24, Cvbuwnun cired damarma na 6aranca

-

KM gaTtaTta Ha W3roTeaqe Ha uHaucoBus otuet B JIvTHHKeHepuHr” AJl He ca

HacTbIHIN C‘bﬁHTHﬂ, KouTO Guxa NPOMEHIIN HACTOALLNA OTHET.




