YYPEJIUTEJIEH AKT

Ha eIHOJIHIHO APYKeCTBO ¢ OrpaHHYeHA
OTrOBOpPHOCT

» Yur UHTemmpxnuc Boarapusa“ EQOOJ]

Pasnea 1
OBIIIA TITIOJIOKEHUA
Cratyr

Yn. 1. (1) Yupenssa ce eqHOIMYHO APYKECTBO
C OrpaHWYe€Ha OTTOBOPHOCT 34 M3BBLPIIBAHE HA
CTONaHCKa ACHHOCT, HapUYaHO I10-HATaTBK B
TeKcTa 3a KpaTkocT "' /{pyxkecTBoTo".

(2) HpyxecTtBoTO e CaMOCTOSITEITHO
IOPUAMYECKO JIMIE O OBIrapckoTo Ipago,
OTZEJIHO OT HETOBHA €JHOJIHYEH COOCTBEHUK
YUT HUHTEJIMDKBHC JIMMUWUTEL [With
Intelligence Limited], JIPYKECTBO,
PETHUCTPUPAHO CHIJIACHO aHTIIUHACKOTO
3aKOHOAATencTBo, ¢ per. Ne 03429596, cwc
CeIIAIIAINE U aJpec Ha ynpariienue B KpamcTtso
Anrmusi, rp. Jlongon, yi. ,,JJoagon Yon” Ne 1,
EC2Y 5EA.

(3) HpyxectBoTo ce 00pa3yBa Bb3 OCHOBa Ha

TBpProBCKUSA 3aKOH M CBIVIACHO OOIIUTE
TIOJIOKCHUA Ha OBArapcKOTO  TIPayKIAHCKO
3aKOHOATENCTRO.

HanMeHoBaHHE H ceqaanme

Hn. 2. (1) JHpyXecTBOTO Ie H3BBPIIBA
CTOIIaHCKAaTa cu OSHUHOCT ooJx
HauMCHOBAHHETO » YHT HuaTenumknHC
bearapua“ EOOJ/, «xoeto 1me 65j1e
ITOCOYBAHO B J€NoBaTa My KOPECHOHJICHITMS,
IIeYaTHH, PEKJIaMHH W Jpyrd MaTtepHaid. Ha
JaTMHULA HMETO Ine ce wu3nmeBa With

Intelligence Bulgaria Ltd.

(2) CenanumeTo U agpechT HA YIpaBJICHHE HA
HpyxectBoto € B rp. Codus 1000, yu. ,Iap
[Mnmman® Ne 5, BX. A, eT. 1 /Hagmaprepen/.

FOUNDATION ACT

of Sole Owned Limited Liability
Company

With Intelligence Bulgaria Ltd.

PART 1
GENERAL PROVISIONS
Status

Art. 1 (1) A sole owned limited liability
company is established for the purpose of
engaging in business, hereinafter called
“the Company”.

(2) The Company is an independent legal
entity under the Bulgarian law, separate
from its sole owner With Intelligence
Limited, a company registered under the
English law, with registration No.
03429596, with its seat and registered
address in 1 London Wall, London,
England, EC2Y 5SEA.

(3) The Company shall be incorporated
pursuant to the Commercial Act and the
general provisions of Bulgarian civil law.

Business name and registered office

Art. 2. (1) The Company shall engage in
business under the trade name With
Intelligence Bulgaria Ltd., which shall be
used in all business correspondence and
shall be printed on all stationary,
promotional and other materials issued by
the Company. The trade name shall be
written in Latin characters as well as
follows: With Intelligence Bulgaria Ltd.

(2) The seat and registered address of the
Company is: Sofia 1000, 5 Tsar Shishman
Street, ent. A, floor 1 /above ground floot/.



Ipeamer Ha neiinoct

Yn. 3. IlpenocraBsHe Ha yCIyrH, CBBP3aHU
¢ ¢uHancoBa wuH(OPMAUHI 3a THPrOBCKH
HEABW)KAMHU MMOTH.

Cpoxk

Yn. 4. JlpyxkecrBoto €
HEOIIPEICTEeH CPOK.

yupeaceHo 3a

Knonose u nmpeacTaBuUTEJICTBA

Un. 5. JlpyXKecTBOTO MOXe Ja OTKpHBA
KJIOHOBE U IIPENCTABUTENICTBA HA TEPUTOPHUSITA
Ha benrapus u apyru aspxasu.

Perncrpamus u BuHcBane

Y. 6. JlokymeHTHTE 3a perucTpauus Ha
JOPYXECTBOTO €€ BHacaT B [BproBckd
PEruCTEp KBbM ATEHIUSTA 110 BIHUCBAHUA.
Paszxomure mo peructpaigiaTa ce moemar oOT
CIHOJIWYHUA COOCTBEHHK.

OTroBopHOCT Ha eAHOJUYHHS COGCTBEHHK H
Ha JPY:KeCTBOTO

Yr. 7. (1) [HpyxecTBoTOo oTroBaps 3a
38bJDKEHUATA CH C ISTIOTO CH UMYIIECTBO.

(2) EnpomuuHMAT cOOCTBEHMK OTroBaps 3a
3aIB/DKCHUATA HA JIPYXKECTBOTO CaMo  JI0
pasMepa Ha [s10BaTa CH BHOCKA B KallMTadd Ha
IPY>KECTBOTO.

Pazpen I1
HMYHMIECTBO
Kanuran

UYn. 8. Kanuranst Ha JpyxecTBoTo e Ob1¢e B
pasmep Ha 100 (cTo) neBa, pasnpenernex na 10
(mecer) paBHM Jsia, Karo HOMMHAJIHATA
CTOMHOCT Ha BCEKH OT TSIX € B pasmep Ha 10
(ecer) nera.

Scope of activity

Art. 3. Commercial real estate financial
information services.

Term

Art. 4. The Company is established for an
unlimited period of time.

Branches and representative offices

Art. 5. The Company may establish
branches and representative offices in the
territory of the Republic of Bulgaria, as
well as in other states.

Registration and entry

Art. 6. The necessary documents for the
incorporation of the Company shall be
filed in the Commercial Register. The
registration cost are borne by the sole
owner.

Liability for actions prior to registration

Art. 7. (1) The company shall be liable for
the obligations with the whole company
property.

(2) The sole owner shall be liable for the
obligations of the company only to the
contribution made to the capital of the
company.

Part I1
PROPERTY
Authorized capital

Art. 8. The capital of the Company shall be
in the amount of BGN 100 (one hundred),
divided into 10 (ten) equity shares with
nominal value of BGN 10 (ten) each.



YBeauuaBaHe M HaMA/IIBAHE HA KanuTaJjaa

Yn. 9. KamuranbT Ha Apy»kKecTBOTO MOXe 1a
OBJIe yBEIMYEH WM HAMAJIEH B CIy4aHTe U [0
pena, npeasuieH B 41.148-151 or Tsprosekus
3aKOH.

IIpexBbpisHe HA AS10BE

Yn. 10. (1) HdpyxecTBeHHuAT I MOXKE a ce
IPEXBLPIA Ha APYTW JIUN2 WIKA TMPeaaBa B
City4ail Ha IpaBOMIPUEMCTRO.

(2) TlpexBopnsiHETO HA APYXKECTBEH [T WM
Ha YacT OT HEr0 Ce M3BLPIIBA C JOTOBOP H CE
BIIUCBA B  TBPIrOBCKHUS  PErucThp. 3a
IPEXBBPISHETO € HeoOXoauMa HOoTapHaiHa
3aBepKa Ha MOANHCHUTE.

JonbJIHATETHH BHOCKH

Yn. 11. (1) B cnyuait ma ¢unancosa
HEOOXO/IMMOCT  €IHONMYHHUAT COOCTBEHHK
MOX€ Ha PEIIM Ja BHECE 3a OIPEACIICH CPOK
JOIBIHUTENIHA BHOCKH, aKo IO JIpYT HAYUH HE
MOTaT Jla C€ ChXpaHAT HMYIIECTBEHUTE
HHTEPECH Ha APYIKECTBOTO.

) Benuara cien oTIaaHe Ha
HEOOXOTUMOCTTA, OBJIHUTEIHNTE BHOCKH CE
BPBIIAT, OCBEH aKO €THOJMUYHHUAT COOCTBEHMK
HE peuy ApyTo.

doHgOBE

Un. 12. [pyxecTtBoro mpu HEOGXOIUMOCT
Moxe Aa obpasysa ¢oug “PesepBen”, KakTo U
apyru  ¢oHpoe. PasmepsT u pemsT 3a
OTYHCICHHUATA IO TSX, KAKTO M HAYHHEBT 34
H3IIONI3BAHETO M IIPEAHA3HAYCHUETO HM CE
ONPENETAT OT EAHONMYHAS COOCTBEHHK.

Amendment of the registered capital

Art. 9. The sole owner shall be free to
resolve on any increase or decrease of the
authorized capital according to the
provisions of Articles 148 to 151 of the
Commercial Act.

Transfer of shares

Art. 10. (1) A Company share shall be
transferable and inheritable in pursuance of
the terms and conditions of the
Commercial Act.

(2) The transfer of the company share or
part of it is performed with the contract
and registration in the commercial register.
For that notarization of the signatures is
necessary.

Additional contributions

Art. 11. (1) In case of financial need the
sole owner may resolve to
contribute money for a definite period of
time in case the Company’s material
interests cannot be otherwise safeguarded.

(2) These additional contributions shall be
returned when the need expires, unless the
sole owner has resolved otherwise.

Funds

Art. 12, The Company may create a
“Reserve” fund and other funds. The
amounts, the procedure and the usage of
these funds shall be defined by the sole
owner.



Paznen IT1

Yupasienue

YupasieHue Ha JpyKecTBOTO U
NpeACTABHTEICTBO

U 13. (1) HpyxecTBoTO ce ympaBissa H
IIPEeACTaBIIABA OT OIPEAC/IEHd M Ha3HAYEHH OT
COHOJIIMYHMA COOCTBEHUK HA KamWTala €IuH
WA TIOBEYEC YNMPABUTENHW, KaTO B CIy4auTe,
IPH KOMUTO € HAa3HAUCH I[OB€YE OT eIUuH
YIOPaBUTEN, JAPYXKECTBOTO C€ YIpaBiIsgBa u
IPEICTABIABA OT TAX 3a€IHO WK TIOOTAEIHO.

(2) EnHOMUuHMAT COOCTBEHHMK pellaBa BCUYKI
BBIIPOCH, CBBP3aHH C JIEHHOCTTAa Ha
JpYyKeCTBOTO. Brrpocure, umero peinasane
TO3M y4YpENUTEIH aKT IoBepsBa Ha
YIPaBUTEINA, pecl. Ha YIPABUTCIUTE, MOTaT 14
Opjar pemaBaHM M OT caMHUs €AHOJHYEH
COOCTBECHUK.

(3) Ot um3kmounTeNnHaTa KOMIETEHTHOCT HA

€IHOIWYHMS  COOCTBEHHK ca  CIEIHHUTE
pelIeHHS:
1. wu3MeHAHe ®W JONBIBAaHE HA TO3H

YUpPEAUTEIICH aKT,

2. npuemaHe Ha CHAPYXHHIM, jJaBaHe Ha
CBITIACHE 3a INPEXBHPISHE HA [T HAa HOB
CBJIPYKHUK;

3. ompeaendHe OCHOBHHTE HACOKM Ha

CTOITaHCKATa JEHHOCT Ha APYKECTBOTO,

4. IpHeMaHe Ha TOAWNIHUS (PMHAHCOB OTYET,
pasupenensHe Ha mnedanbara M B3eMaHe Ha
peLIeHuE 3a HeHHOTO M3ILIAIIaHE;

5. B3eMaHc Ha pelICeHruE 3a YBCIMYaBaHC U
HaMaJIIBaHE Ha KalluTala,

6. B3eMaHe Ha peHIeHHE 3a JOIBIHHTEIHH
NapUYHd BHOCKM M 3a JPYTH HA4YMHH 34
IIOKpHBaHe Ha 3aryou;

7. u3bupaHe Ha YNPaBUTEI/H, ONpPEACIIHE HA

Bb3HArPKIECHHACTO My/um u
OCBOOOXIaBaHETO MY/HM OT OTIOBOPHOCT,
KakTo H  OCBOOOXKIABAaHCTO My/MM  OT
JUTBXKHOCT;

Part I11
MANAGEMENT

Management of the company and
representation

Art. 13. (1) The company is managed and
represented by a set and appointed by the
sole owner one or more Director. In cases
where the sole owner appointed more than
one Director, the company is managed and
represented by them together or separately.

(2) The sole owner decides on all issues
related to the company. The sole owner is
able to decide the issues, which are in the
competence of the Director(s).

(3) In the exclusive competence of the sole
owner are following decisions:

1. to amend and fulfil this Foundation Act;

2. to admit new Partners and to approve
the transfer of shares to a new or to another
Partner;

3. to determine the policy for the activities
of the Company;

4. to approve the Annual financial
statement and the balance sheet and to
resolve on the distribution of profit among
the Partners;

5. to decide any increase or decrease of the
authorized capital;

6. to resolve on the need of additional cash
contributions and other ways of covering
eventual losses;

7. to elect and dismiss the Director(s), to
determine their remuneration and to release
them from responsibility;



8. B3eMaHe Ha pEIICHHE 3a OTKPUBAHE U
3aKpUBaHC Ha KIJIOHOBE, IIPE/ICTABHTENICTBA,
KakTO W 33 y4YacTHe WJIM TIpEeKpaTABaHe Ha
yJacTie B JAPYTH Jpy>KeCTBa B CTpaHara M
yyOuHa;

9. B3eMaHe Ha pellleHHE 3a TMPUAOOHMBaHE H
OTYYXKJ[ABAHE HA HEIBUXKMMHU MMOTH M BEIHH
IpaBa BBPXY TAIX;

10. BzemaHe Ha pelleHME 3a IIOI3BAaHE Ha
JBJITOCPOYHH  WHBECTUIMOHHH W JPYTH
KpEIANTH,

11. ompenensaHe pasMepa U MpeaHa3HAYEHUETO
Ha (QOH/I0BETE, KAKTO M peJia 33 OTUYHCICHUATA
IO THX;

12. B3emaHe Ha pemieHHWe 3a NMpeAsBIBANE HA
HCKOBC OT HMMETO Ha JpPYKECTBOTO CPEILy
YIIpaBUTENsA/yIIPAaBUTEINTE ¥ HasHAYaBaHe Ha
IIPEJICTaBUTEN 3a BOJIEHE Ha IpoIeca;

13. B3emane Ha peleHHe 3a NPEKpaTABaHE Ha
IPYCCTBOTO ¥ Ha3HAYaBaHE Ha JIMKBUIATOD;

14. Ha3HayaBaHe Ha JUIUIOMHDPAHH CKCIIEPT-
CUCTOBOIUTEIH;

15. B3eMaHe Ha pellcHue 3a OTUYKJAaBaHE HA
CBIICCTBEHM YacTH OT  JAPYKECTBEHOTO
MMYIIECTBO B 110132 HA TPETH JIUIIA;

16. nasmagaBaHe Ha HPOKYPUCT/IPOKYPHCTH
Ha JIPy>KECTBOTO.

(4) DBcuukm pemeHHs Ha  €IHONMYHHS
COOCTBEHHMK, B TOBA YHCJIO W PEIIEHUATA 110 YL
137, an. 1, 1. 2, T. 4, T. 5, NpelUIOKEHHE THPBO
u 1. 7 or T3, ce B3uMaT B OOWKHOBEHA
nucMeHa  ¢opMa, 0Oe3  M3MCKBaHe  3a
HOTapHaJHa 3aBepKa.

Yupaeurein. IlpaBomomus

Un. 14. (1) Ynopasurenar (YopaBUTEINTE) Ha
IpyKECTBOTO c€ HazHadaBa(T) OT €AHOJHMYHMS
COOCTBEHMK IIpH Cla3BaHe W3MCKBAHMATA Ha
L. 141 ot Teproeekus 3aKoH.

(2) YupaBurensr:

8. to resolve on the opening and closing of
branches and representative offices and on
the purchase or sale of interest in other
companies and on participation of the
Company in the formation of other
companies of any nature in and outside the
country,

9. to resolve on the purchase and sale of
real estate and property rights thereon;

10. to decide on long-term investment
financing and other loans;

11. to define the amount, sources and
purposes of the funds and other reserves;

12. resolves on the filing of claims against
the Director(s) and appoints representative
for the court proceedings;

13. to resolve on the Company's
liquidation and appoint the liquidator(s);

14. to appoint certified public accountants;

15. to resolve expropriation of substantial
parts of company property for the benefit
of third parties;

16. to appoint procurator(s) of the
Company.

(4) All resolutions of the sole owner,
including these under Art. 137, Para 1, p.
2, p. 4, p. 5 prop. 1 and p. 7 of the
Commerce Act, are taken in regular written
form, without need of notary verification.

Director. Powers

Art. 14. (1) The Director(s) of the company
is (are) hereby appointed by the sole owner
with the requirements of Article 141 of the
Commercial Act.

(2) The Director shall:



1. ocurypsiBa U3I'BJIHEHUETO HA HAPEKJAHUSATA

Ha COOCTBEHHKA, KaTo OpraHu3Hpa,
ONEPAaTHBHO  DPBKOBOJM M KOHTPOIMpPA
JEHHOCTTa HA  JAPYXECTBOTO  ChOOpasHO
3aKOHHUTE;

2. opraHu3Epa W3rOTBAHETO HAa TOMUINTHHA
¢UHAHCOB OTYET Ha JAPYXECTBOTO H IO
npenasara 3a ooopenne Ha COOCTBEHUIUTE;

3. mpencTtaBisiBa IPYKECTBOTO M CKIIOYBA
CaMOCTOSTENHO TEKYIIHUTE CACIIKH,

4. paszpaboTBa mporpamMa 3a CTOIAHCKAaTa
JCAHOCT HA  JPYXKECTBOTO  3a  BCSKA
KaJICHIapHa TOAMHA ¥ s TMpeiacTaBs Ha
cobcTBEHMKA 3a ogobpenue;

5. cTonanucsa HMYIIECTBOTO Ha APYKECTBOTO,

6. M3MBbIIHABA U APYTU QYHKIKHK, BB3IOKECHH
My OT 3aKOHa WJIHA OT COOCTBEHMKA.

3a0paHa 3a KoHKypeHTHA AeHHOCT

Yn. 15. (1) Be3 ceroacueTo Ha €QHOIMYHHS
COOCTBEHMK YTIPABUTEIAT HAMA IPABO:

1. ot cBOE wiaM OT TyKOO UME J1a U3BHPINBa
ThPIrOBCKH CHCIIKH,

2. na y4acTBa B C'I>6I/IpaTeJ1HI/I U KOMaHJUTHHU
APYKCCTBA M B JPYXKECTBA C OrpaHH4YcHA
OTIrOBOPHOCT B CTpaHara,

3. 1a 3aeMa ATBXKHOCT B PHKOBOHHE OPraHy Ha
OpYTH IpyXeCcTBa B CTpaHATa.

OTroBOpHOCT Ha yIpaBHTEIIS.
Ocpo0o:xn1aBaHe HA yIIPABHTEJS!

Y. 16. (1) Yopasuresar oTroBaps 3a BpeJuTe,
KOMTO BUHOBHO € IIPUYMHII Ha JIPYKECTBOTO B
TOBA CH KaueCTRBO.

(2) YopapuTenar moxe na Obie 0cBOGOAEH OT
JUTBXXHOCT II0 BCAKO BpEME OT C€AHOIHYHHA
COOCTBEHHMK II0 HETOBO YCMOTpPEHHE.

1. ensure the implementation of the
decisions of the sole owner and shall
organize, guide and supervise the activities
of the Company in accordance with the
law.

2. ensure the preparation of the Annual
report and balance sheet of the Company
and submit them for approval to the owner;

3. represent the Company and conclude
current transactions in accordance with the
provisions of this Foundation Act;

4. draw up the annual business program of
the Company and submit it for approval to
the owner;

5. ensure the proper use and protection of
the Company’s assets;

6. perform all other functions entrusted to
them by law or by the owner.

Prohibition of competition

Art. 15. (1) Without the Company’s
consent the Director shall not:

1. execute trade transactions for their own
or on a third party’s account;

2. participate in an unlimited or limited
partnership or another limited liability
company founded in Bulgaria after the
Company was founded;

3. accept any job position with a managing
body of another company in Bulgaria
founded after the Company was founded.

Liability of the Director

Art. 16. (1) The Director shall be liable for
any damages caused to the Company by
them under their capacity as Director.

(2) The sole owner may freely dismiss the
Director at any time at its own discretion.



Paznen IV

CTOIIAHCKA 1 ®HHAHCOBA
JENHOCT

HopMaTuBHa ocHOBa

Y. 17. JlpykecTBOTO U3BBPINBA ACHHOCTTA CH
ChIVIACHO OOINMTE NpaBwia Ha OBIrapcKoTo
IPaXJAHCKO, CTONAaHCKO M (DMHAHCOBO
3aKOHOJIATENCTBO.

CronaHcka roamaa

Ui 18. CromaHckara roguHa Ha APY:KECTBOTO
€ cboOpaseHa ChC 3aKOHOBHTE DA3IOpeadH M
3amousa or 01 siHyapu um 3aBppmBa Ha 31
JICKEMBPH BCSKA KaJCHIapHa TOUHA.

I'ogumen ¢punancos oT4er

Yn. 19. YopaButensat mpeacTtaBs roJuIIHKS
(MHAHCOB OTYET 3a NpHEMaHe OT €THOJIHYHHS
coOCTBEHUK Hali-KbcHO 3 (TpH) Mecena cien
Kpas Ha BCAKa CTOIIaHCKA FOAMHA.

CueToBOAIIA OTYETHOCT

Y. 20. (1) JdpykecTBOTO BOIH CUYETOBOAHATA
CH OTYETHOCT Ha OBJITapcKku €3WK CHOOPa3HO
JIecTBaIIHTE B Bbrnrapus MpaBWIA.
EnsHonu4HEAT COOCTBEHHK MOMXE Ja PeIld
CYETOBOACTBOTO J1a C€ BOAM W Ha APYyT €3WK,
KaTo IMPEIUMCTBO UMa OBITapCKUAT TEKCT.

(2) Enromu4HuST COOCTBCHIK HasHa4YaBa €Ul
HIA  TOB€Ye  JAWIUIOMHPaHH  EKCIEpT-
CYETOBOIUTENM, KOUTO J]a IIPOBEPAT U 3aBEPST
TOAMIIHHAA (UHAHCOB OTYET Ha JPYIKECTBOTO.
Tasu mposepka e ycnoBue 3a mpuemaHe Ha
TOMUIIHNAA (PHHAHCOB OTYET OT EHHOIMYHHSL
COOCTBEHMK, KOTaTO CHITIACHO MMIICPATHBHUTE
pasnopenbu Ha OBJITAPCKOTO 3aKOHOJATEICTBO
TO3M OTYET 3aIB/DKUTEITHO MOIJICKA Ha
HE3aBUCHM (PHHAHCOB OJUT.

Paznpenesienne Ha mevaafara

Yn. 21. (1) Cnen npucnazane Ha IBIDKEMUTE
JaHbIM W W3BLPINBAHE HA HEOOXOIHUMHTE
OTYHCIIEHUS. 10 (POHIOBETE HA JIPY>KECTBOTO,
OCTaTBKBT OT Iedasdara ce OTHACS B IPHXO[

Part IV

ECONOMIC AND FINANCIAL
ACTIVITY

Legal Framework

Art. 17. The Company shall engage in
business observing the general provisions
of Bulgarian legislation.

Financial Year

Art. 18. The Company’s financial year
shall begin on January 1st and shall end on
December 31st of each calendar year.

Annual Financial Statements

Art. 19. The Director presents the annual
financial statements for acceptance by the
sole owner at the latest three (3) months
after the end of each business year.

Accounting

Art. 20. (1) The Company shall keep its
books and accounts in Bulgarian and in
accordance with the Bulgarian regulations.
Should the sole owner resolves so, the
books and accounts may also be
maintained in English language, in which
case the Bulgarian text shall prevail.

(2) The sole owner appoints certified
public accountants to audit and certify the
annual financial statements of the
company. This verification is a condition
for approval of the annual financial
statements by the sole owner, when this
report must be subject to independent audit
under the Bulgarian legislation.

Distribution of earnings

Art. 21. (1) After deduction of dividends to
be paid and performing the necessary
deductions in funds to the company, the
remaining at the profit refers to profit of



Ha €AHOMWYHES COOCTBEHHUK.

(2) Ensomunuar coOGCTBEHHK MOXKE 1a pemu
9YacT WM [sUIaTa nedauba 3a pasnpeieenne
OT eJHAa CTONAaHCKa ToJWHA Ja OBlae
HHBCCTHpaHa 3a pasIIMpeHre Ha cobCTBeHaTa
CTOIIAHCKa JCHHOCT Ha APYIKECTBOTO.

IloxpuBane Ha 3aryou

Yn. 22. B cnyvauTe, KoraTo roJuilHus OanaHc
HOKaxe 3arybH, Te ce MOKPHBAT OT PC3EPBHUS
¢oHA HA JApPYXKECTBOTO, a ako Toll e
HEIOCTAaTh4€H — OT JOIBIHUTEIHH BHOCKH, OT
3a€MH WK 1O JPYT HAYWH — [I0 YCMOTpPEHHE Ha
€THOTUIHUS COOCTBEHHK.

TpynoBu oTHomeHHs H OCUrypsSIBaHe

Yn. 23. (1) TpynoBure OTHOIICHHS HA
paboTemuTe B JPYXKECTBOTO pabOTHHIM H
CIIy)XHTENHU CE€ YPEX/aT ¢ HHANBUAYATHUTE UM
TPYAOBH  JOTOBOPM IIPM  Cla3BaHe Ha
HMIEPATHBHUTE pasnopendu Ha OBIrapcKoTo
TPYIOBO 3aKOHOJATENICTBO.

(2) Paboremure B ApyKeCTBOTO PabOTHULIA W
CIy’)KUTEIM  CE€  OCHI'YpPSBAT  CBIJIACHO
OBITapCKOTO OCHTYPUTETHO 3aKOHOAATENCTBO.

(3) ApyXecTBOTO MOXe IO CBOS IIPCLEHKA Ja
NpEeABIKAA H  JONBIHUTEIHH  COIHATHH
npuaoOuBKM  3a  paboremuTe B HETO
paboTHUIM U CITY)KUTESITH.,

Paznen V
HPEKPATABAHE U JINKBUJIAIINS
OcnoBaHus 32 IpeKpaTABaHe
Un. 24. [IpyecTBOTO Ce ImpeKpaTsBa:
1. o pelmeHye Ha eTHOMMYIHUS COOCTBEHUK;

2. ppu 00sBsBaHE B HECLCTOATETHOCT Ha
JAPYKECTBOTO MJIU HA HETOBUS COOCTBEHNK;

3. Io pelieHNME Ha KOMIETEHTHHS ChI, B
Coy4auTe Ha wi. 155 oT Objarapckus
Trsproecku 3aKkon;

4. mpu npeobpazyBaHe Ha APYKECTBOTO upe3
CIIMBAaHE WM BIMBAHE B JIPYro JpPYXKECTBO,

the sole owner.

(2) The sole owner can solve some or all of
profit for the allocation from one business
year to be invested for expansion of their
business in the company.

Losses

Art. 22. In cases of losses in the annual
balance, the losses are covered by the
reserve fund of the company and if it is
insufficient — by additional contributions,
loans or otherwise - at the discretion of the
sole owner.

Employment and Social Security

Art. 23. (1) Relations with all Bulgarian
and foreign employees of the Company
shall be subject to contracts of employment
and the Bulgarian labour legislation shall
apply thereto.

(2) The company’s employees are provided
and secured socially according to the
Bulgarian social security legislation.

(3) The company may at its discretion to
provide additional social benefits for the
employees.

PartV
WINDING UP AND LIQUIDATION
Winding up of Company
Art. 24. The Company shall be dissolved:
1. upon a resolution of the sole owner;

2. upon proclaiming the Company's or the
owner’s insolvency;

3. by an order of the competent court
pursuant to provisions of Commercial Act;

4. in case of reorganization of the
Company upon merger or consolidation



ypes pasfensHe MM 49pe3 npeobpazyBaHe B
aKIHOHEPHO JPYKECTBO.

JluKBHIauHA HA APYHKECTBOTO

Y. 25, (1) Ilpm upekparsBane Ha
JPY>KECTBOTO B ciiydanTe Ha WI. 24, 1. 1 u 3 ce
OTKPHMBA NPOU3BOJICTBO 10 IMKBUAIMSL.

(2) JlmxBmmatop Ha
YIIPaBHUTENAT, OCBEH
cOOCTBEHUK pelny ApyTo.

IpYyXECTBOTO €
aKko  eIHOJIUYHHAT

(3) Juxeupamumsta Ha JlpyecTBOTO Ce
H3BBpPIIBA IO pelia, MpeaBuIeH B THproBckust
3aKOH.

Pazgen VI
JAOHBJHUTEJJHHA ITOJIOXKEHHS
H3meHeHHe Ha ydpeanTeHAS AKT

Un. 26. Besako U3MEHEHME W ONBJIHEHHE HA
TO3U YYpEOWUTENIEH akT € Bal{JHO, aKo €
HaIIpaBEeHO B NKCMeHa (popMa U € MOIUCAHO
OT €IHOJIUYHUSA COOCTBEHHK.

Bauzaue B cuiia

Yn. 27. To3u ydpemuteneH akT BIH3a B CHIA
CJIel, MOATIUCBAHETO MY.

Pazgen VII
SAK/IIOYUTEJIHHA ITOJIOKEHUSA

Un. 28. 3arnaBusita Ha OTIEIHUTE WICHOBE HA
TO3H YYPEOUTEICH akT CIyXarT caMmMo 3a
YJIECHEHUE IIPU HETOBOTO HoJI3BaHe. Te HaMar
HHKaKBO 3HAYEHUE 3a CTPYKTypara,
THJIKYBAHETO M CMHChJIA Ha CHOTBETHHTE
TEKCTOBC.

Yn. 29. (1) Axo B jgagen ciyudai
COOCTBEHUKBT Ha KamWTala He YIPaKHU
[paBaTa CH 110 TO3M YUPEIUTEICH aKT, TOBa He

with or into a joint-stock company or
another limited liable company.

Liquidation of Company

Art. 25. (1) In case of dissolution of the
Company pursuant to Art. 24, Para 1, item
1 and 3 a liquidation procedure shall be
initiated.

(2) The Company shall be liquidated by
the Director, unless otherwise is resolved
by the sole owner.

(3) The Company shall be liquidated under
the provisions of the Commercial Act.

Part VI
OTHER PROVISIONS
Amendments of the Foundation Act

Art. 26. Any amendment or supplement of
this Foundation Act shall be valid if made
in writing and undersigned by the sole
owner.

Entering into force

Art. 27. To be effective, this Foundation
Act shall require the signature of the sole
owner.

Part V11
PEREMPTORY PROVISIONS

Art. 28. The headings of the individual
articles of this act serve only to facilitate
its use. They have no bearing on the
structure, interpretation or meaning of the
relevant texts.

Art. 29. (1) If in a given case the owner of
the capital does not exercise their rights
under this act, this does not mean a waiver



O3Ha4aBa OTKa3 OT wusmonsBaHeTo Ha Tesum of the use of these rights in subsequent
IpaBa OpH CIEIBAINY CITyYaH. cases.

(2) CrimoTo Baxku u Koraro mpu usnbidennero (2) The sole owner shall act likewise
Ha Y4YpE/MTEJIEH aKT Ce OKake IIpa3sHoTa, concerning any omissions in these
KOATO TpsI6Ba j1a OBbJIE 3aIIbIHCHA. Foundation Act.

i 30. 3a meypenenure B To3u yupemurened Art. 30. Bulgarian commercial and civil
aKkT BBIPOCH ce npuiara obmoro 6sarapcko legislation shall apply to any matter not
FPaXAAHCKO U THPrOBCKO 3aKOHOIATENCTBO. settled in these Foundation Act.

3a eanonuunms cobeTBeHnK Ha KanuTana YUT HHTEJIUKBHC JIUMUTEJ{ [With
Intelligence Limited]/ For the sole owner of the capital With Intelligence Limited:

®unan Exyapa O’ Tyya / Philip Edward O’Toole
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