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N Ofl C H N TE]I H N B EII E}K K N
KbM roAurleH SuHaHcoB orrrer ia20l9
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yrrpaBrrren: Crannc;ran Bacn.rren Crauen

1. EA3A 3A I,I3IOTBflHE HA IOAI,IIIIHAfl OI4HAHCOB OTTIET
1.1. OcnonHu rroJror(eHrrfl
Hacrotrqam QaHaHcoB orrler e Ia3rorBeHr,r B ctorBercrBae c I43LrcKBaHLrsra Ha Haqzonarunte

craHAaprll :a dtuHaucoBpl orr{eru 3a MaJTKH H opeAHH [peAnpr,rqrHa (HC@OMCII) npr,rerlr e Brlrapua.
Hacrosqum $unaHcoB orqer He e KoHco ItHrLrpaH.

1.2. OrqerHa BaJryra
@uuaucosnqr orqer e H3rorBeH H npeAcraBen n 6urrapcKH JreBa, 3aKpbrJreHrd Ao xrrJrrAa.
1.3. CqeronoAHrr flprrHrlrrrru
Hacrortqure SunaHconpl orqerpr ca r43rorBeH:a ilpv cra3BaHe Ha npr4Hrlr4nvre:

. TEKYIIIO HAqZAJIf,BAHE;

.qefi crsarqo npeArrpuflTr{e;
IIpeAna3Jrr.rBocT;

cbrrocTaBr,rMocT MelKAy rrpHxoAr{Te r{ pa3xoArzTe;
rrpeAnMcrBo Ha cbAbp)KaHlrero npe4 Sopir,rara;
3ana3BaHe rIpH BB3MO)I(HOCT Ha Cr{eroBo,AHara [oJlprrprKa or rrpeAxoAHprfl orr{ereH nepHoA;
He3aBI'IcI4Mocr Ha oTAeJIHI{Te orqerHr.r nepvoAu u crofinocrHa Bpb3Ka MexAy HaqrureH r{ KpaeH
6atasc

1.4. Onepaquu c qyxAecrpaHHa BaJryra
Onepaquure c qy)KAecrpaHHa BaJIyra ce orqurar B JreBa no o6uennr4s Kypc, [prrJro)rsM B AeHs Ha

H3BbpmBaHe Ha cAeJIKara. Ilapuuuu're aKTHBLI u ilacaBvr, AeHoMllHLrpaHH B qy)KAecrpaHHa Batryra, ce orql{Tar B
JIeBa no 3aKJIIoqureJIHI,It Kypc B AeHf, Ha r,r3rorBf,He Ha cqeroBoanut 6ar^auc. Kypcorr,rre pa3rr:aKl?.,
[poH3TrrqauH or re3H onepar{HH ce orr{r4Tar arr QuuaHcoBHf p$yJ]Tar 3a nepHoAa,
2. pE3rOME HA CbTTIECTBEHI,ITE CqETOBOTTU TIOJTI4TTIKI{

2. 1. Herercyqu (gurorpafi uu) aKTHBrr
HeuamepuanHu eKmLtBu
AKrIze ce npu3HaBa vI orqvra Karo HeMareplraJrgH aKTHB, Koraro orroBapfl Ha onpeAeJreHnero 3a

HeMarepHaJIeH aKTHB cblJlacHo CC38, npu npugo6uBaHero My Moxe HaAex(AHo Aa ce oqeHn, or H3noJr3BaHero
Ha aKTI'IBa ce oqaKBar I4KoHoMHr{ecKH I43roArI u qeHara ua tpu4o1uBaHe Ha aKTHBa e eKBLrBa.rreHTHa HJ,H
HaABr,ruaBa 700 nesa.

llrpnouavalHara oI{eHKa Ha AbJlrorpaitnute HeMarepuaJrHrr aKT}rB}r ce onpeAejrr 11o rreHa Ha
npu4o6nnaHe, Ko.flTo BKIIIoqBa rloKyrlHara qeHa (axrrcqnTeJrHo MHTara Lr HeBb3craHoBuMlrre 4aurqrz) 14 Bcr{qKr4
npeKH pa3xoAH. fl:spnoHavalHara oqeHKa Ha c63AaAeu n [pyxecrBoro HeMarepuaJreH aKTr,rB ce onpeAeJrr no
HaqI'IH, I4AeHTI4qeH Ha Bb3IIpHeTI'afl 3a orlpeAeJlf,He na ce6ecrofiHocrra Ha npor{3BeAeHaTa npoAyKrlar B

flpyncecreoro I4 rlpeAcraBr.f,Ba c6optr or pasxoAuTe, v3B:bpureH]r Ao MoMeHra, n xofiro HeMarepuaJrHusr aKTr,rB
3a npbB rlbr e [ocrLIrHaII KpI4TepvIrTe 3a npH3HaBaue. fhspnoHarlilrHaTa orIeHKa Ha HeMaTepuEUreH aKTHB,
[oryr{eH B pe3yJlTar na 6egersl\4€AHa cAeJIKa, ce olpeAenf, no cnpaBeAJruBara uy crofiHocr. llrpnonauaJrHara
oqeHKa Ha HeMarepI{€uIeH aKTHB, npa4o6ar H npla3Har n 6usHecxou6uuaqur e HetoBara cnpaBeAJrHBa
crofiHocr B AeHt ua npu4o6uBaHero. Creg nrpooHaqaJrHoro rrpu3HaBaHe Karo aKTlrB, BceKH AbJrrorpaeH
HeMarepI4aJIeH aKTHB ce orqHTa no IIeHa ua npugo6vrBaHe, HaMuuIeHa c HaqHcJreHr4Te aMoprgga\H^ v
HarpyflaHar a sary 6a or o6esqeHrca.

AMoprusaqus. ce Har{HcJItBa I,I [pv3HaBa Karo pa3xoA B orqera 3a npHXoAr4Te H pa3xo aure na 6aza
nuneituus, MeroA Bb3 ocHoBa Ha oqaKBaHlrs cpoK Ha noJre3eH )r(r4Bor Ha AtJrorpaftHlrre HeMarepuaJrHV aKTHBvt,
AnaopruraqkrflTa Ha 4urorpaftuuTe HeMarepr{{rJrHr4 aKTr4Brz ce Halrr4cJrflBa or Meceua cJreABarq Mecer{a Ha
BbBexIaHeTo r,rM B eKcIIIoaTarIHq.



,\uneompaitHu MamepualrHu aKmulrl
Ax'rnn ce npH3HaBa H ortII,ITa Karo AbJrrorpaeH MarepuaJreH aKTr4B, Koraro orroBapr Ha onpeAeJreHHero

3a AbJlrorpaeH MarepI,IaJIeH aKTpIB cbrJracHo CCl6, crofisocma Ha aKTHBa Mo)Ke HaAe)r(AHo Aa ee v3-uprcqlr,

[pyncecrnoro oqaKBa Aa noryr{H HKoHoMprr{ecKH H3roArz, cBbp3aHr4 c aKTr,rBa rleHara na npugo6uBaHe Ha

aKrr4Ba e eKBHBaJTeH^rHar4ltvt HaABr4rrraBa 700 nesa.
llrpnonaualuara oueHKa Ha .{bJlrorpafiunre HeMareprlanHu aKTr4Br,r ce olpeAerq tro rreHa Ha

npugo6unaue, Koqro BKIIloqBa noKyrlHara qeua (nxnroqr4TeJrHo Murara H HeBb3craHoBHMr{Te aaHtqra) r,r Bcr,rqK}r
rIpeKLt pa3xoAu, KorITo ca Heo6xoAHMH 3a rrpr,rBex(AaHe Ha aKTHBa a pa6orno ctcrosHue B cborBercrBr4e c
[pelHa3HaqeHl4ero vty. Koraro Atlrorpafiur{Te MarepHaJrHr.r aKTHBu ca c\sfta\eH}r B ,{pyxrecrnoro re ce
oUeHsBar no ce6ecrofiuocr, floryueuure B pe3yJrrar Ha 6esersuegHa cAeJrKa aKTHBrr ce or{eHflBar rro
cnpaBeAJIHBa croftHocT. Cne4 ntpnoHaqaJlHoro npr43HaBaHe Karo aKTHB, BceKri AbJrrorpaeH MarepHaJreH aKTHB
ce orqllTa no IIeHa ua npIa4o6IaBane, HaMtureHa c Har{ncJreHprre aMoprl43ar\vtv pt HarpynaHara :ary6a or
o6eguesna.

Avroprnsaqvfl ce HaqucrqBa I4 npH3HaBa Karo pa3xoA B orr{era 3a rrpHXoAHTe H pa3xognre ua 6a:a
lunefinus MeroA. 3eusra 14 BpeMeHHo H3BeAeHHTe or ynorpe6aaKTHBvt He ce aMoprtr3rrpar. Auoprusaqulra
Ha AbJlrorpafiuure aKTI,IBI,I ce Har{plcJrsBa or Meceqa, cJIeABaIq Meceqa Ha BbBe)KAaHero rzM B excrroararlr4q.

2,2.VIHsecr ll qr{oH H rr r{ MorH
Karo uunecrpll{HoHHn I4MouI r ce xlacuSurlupar aKTHBH (seur ula crpaAa, ulrv rracr or crpaAa, vrvt v

4nere), Abp)KaHH rlo-cKopo 3a noJlyqaBaHe Ha npaxoAn or HaeM unv ga yBerur{aBaHe na crofinocrra Ha
KaIIHTaJIa, IJ'ilId V 3a ABeTe, OTKOJIKOTO 3a pr3noJr3BaHe IIpu npor43BoAcTBoTo Ha npoAyKrlh{ HJrr4 oK€BBaHeTO Ha
ycJIylI4, AOCTaBKaTa Ha Marepr4aJrlr, croKrr prJrr ycrrytu, 3a aAMr,IHucrparuBHH IIeJrpl, OT [epCOHaJra Urkr 3a
npogax6a B paMKHTe Ha HKoHoMHqecKara Aefiuocr ua.{pyxecraoro.

2.3. O6€qeHKa Ha aKTrrBrr
Farancosare crofiuocrz Ha aKTI'IBHTe, c pl3KJrroqeHr4e Ha croKoBo-MareprdarHnTe 3arracn, aKTHBure,

npu4o6unaHIa qpe3 AotoBopu 3a crpoureJrHa gefiHoc'r, aKTuBlrre rro orcpor{eHz AaHbur4, aKTHB}rre,
[poI43TIrrIaUH or AoxoALI Ha nepoouala, SauaHcoBHTe aKTt4BL\ BKtrroqeH]r s o6xeara ga CC32,,OHHaHcoBu
I,rHcrpyMeHTI,I", HHBecrurlproHHr,rre HMorr{, orIeHflBaHH rro clpaBeAJrrasa crofiHocr a 6nolotprr{HnTe aKTr,rBH,
oIIeHtBaHI,I no cnpaBeAJltdsa crofiHocr, HaMilreHa c oqaKBaHr4Te pa3xoAht rrpu npo4ax6a, ce npepa3urex(Aar
KbM Aarara ua SanaHcoBul orr{er, c IIeJr Aa ce ugeHrusr4r\vpaHarprqrlero Ha rrpu3Hallu :a o6esqeHna.

2.4.VIsuecrHrIHH B AbrrIepHH, acoquupaHrr H cMeceHIl rtpeA[pnqrllfl
[rqepnu ca npeArlputrt4rl, KoI4To ca KoHTpoJrupaHpt or ,{pyxecrnoro. KourpoJr cbrlecrByBa, Koraro

lpyxecrnoro rlpuTexaBa BJlacrra, AVpeKTHo Lrilu HHAt4peKTHo, Aa yrrpaBJrf,na SuHaucoBara rr olepargBHa
TIoJIHTI4Ka Ha Apyro npeArlputrl4e c oureA pr3BJrr4qaHero Ha u3toAu or 4efiuocrra My. Hunecruqunre B

AbIqepHI'I rrpeAnpl4f,Tufl ce orrrnTar no ce6ecrofiHocr, HaMzureHa c HarpynaHu eary6u or o6esqeHKa rrJrrd Karo
$unancoo aKTr4B, cbruracHo CC32.

AcoquupaHl4 ca rlpeArrpvIlrr4rTa, Bbpxy KoHTo flpyxrecrnoro oKa3Ba 3Har{HTeJrHo BJrHrHr{e, Ho He r.r

KoHTpoJI Bbpxy $unanconara vIM 14 oneparr4BHa noJrr4Tr4Ka. Koraro .{pyxecrnoro rrpuTe)r(ana (nprrco r,uu
KocBeHo qpe3 AT,qepHo rlpeAnpl,Ixrue) 20 Ha cro Hrr{ noBeqe or npaBara Ha rJrac B rrpeAnpHsrHe, B Koero e
HHBeCTHpaHO, Ce rIpHeMa, qe e HaJIHue 3HaqHTerHO BJrHsHHe, OCBeH KOrarO Cbtr(gcrByBar AoKa3areJrcrBa 3a
nporl{BHoro, I4HsecrHIIHHTe B acoqr.rnpaHr, [peAnpuqrHr ce orrrr4Tar no ce6ecrofiuocr (qeHa Ha
npu4o6uaaue), Haualeua c Harpyrauuzary6u or o6esrreHKa HJrra Karo $ranaucon aKTHB, cbrJracHo CC32.

2.5. OnnancoBrr HHcrpyMeHTrr
Ougascon aKTHB nlu $uuaHcoB nacl4B ce rrpr43HaBa eAr{HcrBeHo, Koraro [pyxrecrnoro craHe crpaHa B

AoroBopHI,ITe yoJIoBI{s Ha l4HcrpyMeHra. floxynKara ua $unaHcoB aKTHB ce npr43HaBa no Mero,qa Aura Ha
ypelr(AaHe.

2.6. MarepuaJrHr{ 3arracrr
Marepuanuure 3arlacn ce oqeHflBar Iro no-Ht4cKara or AocraBHara r,r HerHara peaJru3r4pyerua crofiHocr.

Heruara peaJll3upyevla crofiuocr e npeAnoJraraeMara npoAortHa qeHa B HopMaJrHr4r xoA Ha crorraHcKara
4efiuocr, HaMiuIeHa c ueo6xoAnMl4Te pa3xoApr 3a 3aBbprrrBaHe Ha npor43BoAcrBeHrirr rrrdKbJr Ir pa3xoAure,
ueo6xo4r,rrvlr,r 3a ocbrrlecrBrB aHe Ha npogax6ar:a.

llocro.fluHnre o6ulonpou3BoAcrBeHn pasxoApr ce pa3npeAeJrrr Ha 6asa ua HopMaJrHr4fl Kanarrrarer Ha
rrpoH3BoAcTBeHHTe MOTTIHO9TI{.

Croxoso-NlarepaiulHure 3ailackt ce ornncBar npr4 TsxHoro norpe6leHue no MeroAa Ha
cpeAHonpereureHara croft Hocr.



2.7.napnuw cpeAcrBa
flapuvnure cpeAcrBa BKIIIoqBaT napl{ B 6pofi, napnqHu cpeAcrBa rro pa3nJrarrlareJrHrr cMerKr{ a 6auxu,

aKpeAarHBH H KparKocpoqnu 6asxoBH Aerlo3rrrr,r c opr4rr4HaJreH Marypr,rrer Ao 3 ueceqa cJreA Aarara Ha
SuHanconur orqer.

2.8. {aHrqu or neqaldara
Pa":xogrr 3a AaHbI{H o'r neqar6ara BKlIoqBa cyMara Ha reKyrqus AaHbK or ne.{ar6ara, a3MeHeHpr flTa Ha

aKTHBI{TO H rracvmrTe rlo orcpoqeHu AaHIIII{ or neqal6ara u lpelz3r{krcreHnflTa, [pLBHarr,I npe3 TeKyrqgt
nepHoA Ha reKyrrlu AaHsrrH O'r neqar6ara 3a npeAxoAHH orqerHH nepr4oAH.

Tercyruurr AaHGK or neqal6ara e cyMara Ha AaHtqHTe or neqilr6ara, xouro ca onpeAeJreHn Karo
AbJDIUMH (erscraHonurr,ra) no orHoueHne Ha AaHtqHara neqatla (sary6a) 3a ngpnoAa, Karo ce npujrarar
AaHbr{Hr,rre craBKH B cHJra ruu 4ardra ua SuuaHcoBr4r orqer.

2.9. IIponurHH, ycJroBnu 3aALJrrr(eH llq ll ycjroBHu aKrHBr.r
llpoeusnr ge rIpH3HaBa, Koraro ,{pyNecrnoro HMa rrpaBHo rlJrr.r KoHcrpyKTHBHo 3aA6Jr)r(eHr,re B pe3ynrar

Ha MIIH€UII4 c1o6utut, I{Ma BepoflTHocr 3a [oracsBaHe Ha 3aA]JDKeHrlero ga6rge ueo6xoAl,l,r 11apgqeH noton ot
pecypcH, BKJIIOqBaUIH t4KoHoMHr{ecKI'I IIoJI3rr H Mo)I(e la 6's4e HanpaBeHA HaAe)MHa orIeHKa Ha pipMepa Ha
3aAbJIlI(eHHero. flponuauure ce olreH{Bar na 6asa Ha uafi-4o6para npu6nu3r,rreJrHa orIeHKa Ha pa3xoArzre,
neo6xo4uuH 3a troKpttBarre HareKylrloro 3aAbJDKeHue n"nn Aatata na QuuaucoBsfl orr{er.

2,10. {oxogll Ha nepconaJra
KparxocpouHu AoxoAI'I Ha rlepcoHaJla ca AoxoAH Ha nepcoHzura, KoHTo craBar HarrbJrHo rr3HcKyeMH B

paMKHTe na 12 ueceqa cJIe,{ Kpat Ha rlepuoAa, npes rcoft'ro [epcoHaJrbr e noJrox(]rJr rpyA 3a r{x.2,11. Ilpuxosu
flpuxo4Ilre or npo4axt6ara Ha rIpoAyKIII4s, croKu u rpyrr4 aKTprBkr ce npH3HaBar, Koraro 3HaqureJrHa

qacT OT pI4cKoBeTe pI IIOJI3HTe, Ce npeXBbpJIflT Ha KynyBaqa, He ce 3aIIzt3Ba yqacTue B ynpaBJIeHpIeTO HIu
eSexruneu KoHTpoJI Bbpxy [poAaBaHzre aKTHBrd, cyMara Ha [plrxoAa *oNe 4a 6rge HaAexr4Ho r43rrucJreHa,
HaJIHue e I4KoHoMI4qecKa a3loAa or cAeJIKara u HanpaBeHprre pa3xoApr krrrw TegL!, Korurro ute 6rAar HanpaBeHH
B:bB Bpb3Ka cbc cAeJIKara, Molar na 6'slar HaAe)KAHo I,I3rrHcreHr.r. flpuxo4ra or r,r3BbptrreHr4 ycnytu ce
rIpI'BHaBar B 3aBucplMocr or eTarla Ha 3aBT,pIrIeHocr Ha cAeJIKara KbM Aa'rara ua $uuaucoBHr orqer rrpa
ycJIoBHe, qe p*yrrarbr or cAeJIKara Mo)I(e Aa ce oIIeHV HaAelI(AHo. Eranrr Ha 3aBbpueHocr Ha cAeJrKara ce
orlpeAeJlfl sa 6asa cborHomeHne Me)I(Ay HarIpaBeHHTe Ao MoMeHTa pa3xoAu xrv o6rqo H3qucreHvre pa3xoAg
rro cAeJrKaTa 3a r,r3BbprxBaHe Ha ycJrytaTa.

2.12. EQennr or rrpoMen[Te Br,B BaJryrHnre KypcoBe
C4elIture B qyxqecrpaHHa BaJIyra, c H3KIrroqeHHe Ha re3n 3a noKyrrKa r.r npo4axc6a Ha Bgryra, ce

BIII{CBar B JIeBOBe npll nbpBoHaqaJIHOTO CqeroBoAHo orpa3.rrBaHe, Karo KbM CyMara B qpKAecrpaHHa Banyra ce
npHJIam qeHTpaJIHHf,T Kypc ua Eurapcna Hapo4Ha Eaura Kr'M Aarara Ha cAeJrKara. flapuunrare aKTr.rBr,r pr

ilAcuBH, AeHoMHHLpaHH B rlylltAecTpaHHa B€UIyTa, ce oTr{HTaT B JIeBoBe no 3aKII}otIuTetrHHfl KypC Ha Etmapcra
Hapo4Ha Baulca 3a cBorBerHara Brulyra KGM [arara Ha r43rorB.rrHe Ha Suuauconu.s orqer. BrgHnxHarnre
KypcoBH pa3Jrr,rKu ce orrruTar nrn $unancoBar pe3yJrrar 3a nepuo,{a.
3. Ilpuuqnn rrpeA[oJroxeHne 3a Aeficrnaulo rrpeArrprrffTrre

@HHatrcoeacr orqer e Ia3rorBeH Ha npl,IHrrr,rna-npeAnoJroxeHve sa 4eficraauo [peAflp vrflTr4e, rofiro
trpeArloJlara, ue flpyxecrBoro r{e npoAbJI}I(a gefiuocrra cu B o6ospravloro 6rAerqe. H" ra ycraHoBeHr4
cbqeCTBeHI4 HeCHIypHOCTH, CB:bp3aHu c [pHJIalaHeTO Ha TO3I,I [ppIHIII{n, nOpaAI4 KOeTO pT,KOBOACTBOTO Cq}rTa,
T-IE TO3H NPI,IHIIUN E YMECTEH NPH H3IOTBf,UE UA SUHAHCOBV,qT OTqET.
4, Csdurns cJreA Kpafl Ha orrrerH[fl trepuoA

Ropuzupattlu cz'6umun-He ca BI3HuKHaJIH Kopr4rr{parqu cs6ntunr43ucKBauru KopHrnpaHe Ha npH3HarH
ayMH vlr npH3HaBaHe Ha cyMH nte $uHaucoBurr orqer.
5. Ogo6peuue na QunaHcoBufl orrrer
fo4zuruun $uHancon orr{er e npuer u o4o6peH sa ny6nunyBaHe or ynpaBHTeJu Ha

Vnpanurel:....

/ Crasacnas Bacures


