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Har.umHaAHH AI:Icrprr6yroprr EOOA 
r OAIITIIeH AOKAaA 3a AeHHOCTia 

2012 r. 

roAHIIIeH AOKAaA 3a AeMHOCTia Ha 

Ha!.U10HaAHM AMC1pM6yropH EOOA 3a 2012 r. 
YrrpaBJITeAHT rrpeACTaBH rOAHIIIHHH AOKAaA 3a AeiiHocrra rr ¢rrHaHCOBHTe oT'ieTrr Ha Hai.UioHaAHrr 

Arrcrprr6yroprr EOOA (,App<eCTBoTo") 3a ¢rrHaHcoBaTa roArrHa 3aB'bpiiiBama Ha 31 AeKeMBprr 

2012 r. 

Per:uc'I'pan;uJI ua Ap~ecTBoTo 11 ocHOBHaTa MY AeiiuocT 

App<ecTBoTo e pemcrprrpaHo B Co¢rrrrcKH rpaAcKH C'hA rroA ¢.A. N2 9488/1991 KaTo eAHOAH<fHO 

App<ecTBo c orpaHH<feHa orroBopHocr c HaHMeHoBaHrre Hai.UioHaAHrr AI:Icrprr6yroprr EOOA. 

PemcrprrpaHHHT aApec Ha yrrpaBAeHrre e rp. Co¢rrH, 6yA. HrrKoAa MyiiiaHOB 29-31. App<ecTBoTo 

HHMa KAOHOBe. YrrpaBHTeAHTe Ha App<eCTBoTo ca HacHM EoyraHeM rr HeHaA BrrAOBH<f. 

App<ecTBoTo ce rrpeACTaBAHBa rr yrrpaBAHBa oT yrrpaBmeAHTe 3aeAHo rr rrooTAeAHo. 

OcHOBHaTa AeiiHocr Ha App<eCTBoTo e BHOC rr rrpoAIDK6a Ha rrorpe6meAcKH cToKH Ha nproBI.UI 

Ha Ape6Ho KaKTo rr orreprrpaHeTo Ha ABe Beprrrrr co6cTBeHrr Mara3rrHrr B E'hAraprrH. Mara3rrHHTe oT 

Beprrra liB Poiiie ce YBeAH<frrxa c om:e eArrH rrpe3 2012 r. AO o6m:o 5 crreu:rraArr3rrpaHrr K03MeTH<fHH 

u:eHrpoBe 3a KPacoTa K'hM 31.12.2012 r. 

OcuoBeH KanuTaA 

K'hM 31 AeKeMBprr 2012 r. App<ecTBOTO e c OCHOBeH KarrmaA OT 7 623 750 AB., pa3rrpeAeAeH B 

762 375 A.R:Aa IIO 10 AB. BCeKH. 

K'hM 31 AeKeMBprr 2012 r. App<ecTBOTO e H3UHAO A'hm:epHo rr 100% co6cTBeHoCT Ha I1aHAHOH 

I1HBecTM'bHTc Krrii'hp ArrMIITrrA. 

IIperAeA ua AeiiuoCTra 3a 2012 r . 

• I1pe3 2012 r. App<eCTBoTo e peaAH3HpaAo 3ary6a 3a rreprroAa B pa3Mep Ha 4.2 MAH. AB., 

KoeTo e c 2.3 MAH. AB. rro- roNIMa 3ary6a B cpaBHeHrre c 2011 r. ToBa ce A'hA)KH OCHOBHO Ha 

OU:eHKaTa Ha HHBeCTHl.UfOHHIITe HMOTH, IT aKO IIOrAeAHeM orrepaTHBHHH pe3yATaT 6e3 BAHHHHeTO 

Ha Ta3H rrpeo:o;eHKH TO pe3yATaT'bT e 3ary6a OT 2.4 MAH. AB., KOeTO e IIOAo6peHrre crrpHMo 

rrpeAXOAHHH rreprroA, rrpe3 KOHTO 3ary6aTa e B pa3Mep Ha 2.5 MAH. AB. I1pe3 rreprroAa App<ecTBoTo 

ycrrHBa Aa YBeAH<frr rrprrxoAHTe c 6% rr 6pyrHrrH Map)K Ha rreqaA6aTa c 14% , KoeTo ce A'hA*rr Ha 

IIOA06peHa e¢eKTHBHOCT IT IIO-Ao6po rrpOAJKTOBO II03Hl.UfOHHpaHe. 

• AerrHoCTTa Ha App<eCTBoTo e crrAHo rroBAI:IHHa oT rrKoHOMH<fecKaTa o6cTaHOBKa B 

E'hArapHH. ITpoA'bA*aBam;aTa Arrrrca Ha p'hcr B rrorpe6meAcKoTo npceHe Ha rra3apa rrpe3 2012 r. 
yrrpa)KHHBa cHAeH HaTHcK B'hpxy App<ecTBoTo. He3aBrrcHMo oT HrrcKHTe oqaKBaHrrH 3a 

rroAo6peHrre Ha rra3apa B o6o3pHMo 6'hAem:e, App<ecTBOTo HMa Ao6prr KOHKJPeHTHrr rro3rru:rrrr Ha 



HauuoHMHH AJicrpu 6p-opu EOOA 
fOA!TillCH AOK.\ aA 3a ~eiiHOCTia 

2012 r. 

C'b~CCTB)'l33ll.U111 na3ap If Bb3l\W>KHOCTH 33 rrpHBAH'13HC Ha HOBH MapKH JI npoAyKTH B CBOCTO 

nopTcpOAHO, KOCTO Tl~C C C;\TlH OT OCHOBHHTC nprropHTCTIJ rrpe3 Ci\CABalUHfi 11Cp110A. 

Ea3a 3a u3rOTBHBe aa <t>uaaacoBuTe OT'IeTU 

<l'>nHaiJCOBHTe OT"I.feTIJ ca H3rOTBCHJJ s CbOTBCTCTBne c Me>KAynapoAHJITe CTaHAapnl 3a cpmiaHcoso 

OT"I.fiJTaHe (IvfC<l>O), npueTu OT EC. PbKOBOJ-\CTBOTO noTBbp>KAaBa, "'C e rrpnAaraAo 

llOCACAOBaTCAHO aACKB3TH3 C'1CTOBOAH3 llOAHTJJKa H "'C npH H3fOTBIDfCTO Ha cpnHaHCOBHTC OT"I.feTJJ 

C ClT33CH rrpnHUIIJlbT ua npCAila3AI'IBOCTia np11 OUCIIKaTa Ha aKTHBHTC, ll3CHBIITC, npHXOAIITC II 

pa3XOAHTC H qe OT"I.fCT.HTC Ca ~I3f0TBCHI•J H3 npHHUJ1lT3 H3 ACtiCTB3I.D;OTO npCAIIpi·JfiTHC. 

OrroBopaocT u Bo'Ipemuu KOBTPOAH 

YnpasirreAJITC ca oTrosopmr 33 H3ITOA3BaHeTo Ha C"'CTOBOAHn cncre;-.m II cacrcMn 33 Bb"IpCll.leH 

KOHlpOA, ueJ\JI.IIJ;If ueAeCbo6pa3HOTO ynpaBACHJJe Ha Apy>KeCTBoTo. B AODb.\HCHJJe, TC3II MepKn 

OTKpirsaT If npeAoTBpaTRBaT esearyaAHJJ 3Aoyno-rpe6u, rpeunm n Apyru HcpeA u o cTn. 

YnpaBAeaue aa pucKa 

.Vl3sbpUIBaih<n ACMHOCTTa cu Apy>KeCTBOTO e H3AO>KCHO Ha KpeAmeH, AJJKBIIACH JJ na3apeH prrcK 

"C.JPC3 OCHOBHaTa CII ACtHJOCT. 

YnpasnTeART e orrosopeH 3a BbBe>KAaHe II nOAAbp>KaHe Ha noAHTIIKJJ 11 npoueA}"J)II no 

y rrpaBACHHC Ha pucKa B pal\OOITC Ha UMOCTJia1'3 IlOAIITIIKa, IlOC"I'allOBCJJa OT 60pAa Ha 

AIIpeKTopnTe. KpeNITHirre, AIIKBI-IAHH H na3apHH pHcKose pcAOBao ce nperAe>KAaT OT yrrpaBHTCM 

ll ynpaBACHCKHH MY CKIIIl. noaeqe HHcpopMaruHl 33 pnCKOBCTC e npeAC"1'3BCII3 B 110HCHCJiiJC 33 Kb?-1 

cpmi3HCOBIDl. OT"I.JCT. 

Co 6uTun: CACA Kpa.n: a a O'NCTBB11 nepuoA 

He ca Bb3HHKHaAH Apynr Kopnmpa~u Cb6uTWI IIAII 3113"1JJTCAHII HeKopirmpauur Cb6uTwr Me>KAy 

A3TaTa Ha CbCTaBRHC Ha 6aA3JJCa II AaTaTa Ha OA06pe mrero OT ynpaBIITCAIITC 3a u y6AnKyBaHCTO Ha 

cp1maHCOBH1I OT"C.JeT, 10.05.2013 r. 

YnpaonTeA' .~ J 
/ HenaA 

.L\a-ra: 10.05.2013 r. 
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AOKAAA HA HE3ABHCHMI1JI OAHTOP 

A o eAHOAH'IHWI co6CTBeBHK Ha 
Ha~HOBaAHH AHC1pu6yropu E OOA 
CocpHSI 

A oKAaA Bn pxy cpuaaucosWI OT"'eT 

Hue Ji3BbpUJI1){,\.te OAJIT Ha npHAO)I{eHHH cpnHaHcos OT'i'CT Ha HauHOHaAHH A«crpn6yropu 

EOOA, BKAio<ffia.L.q OT<reT 3a cpHnaHCOBOTO C'bCTOJlHHe r\bM 31 ACJ<Ci\•113pH 2012 r., OT<reT 3a 

AOXOAJiTC, OT'i'eT 3a Bceo6xaTHHR: AOXOA, OT<£CT 3a npOMCHHTe B C06CTBCHHJI KaDI-ITaA, OT'i'eT 3a 

napn~rnnTe noToun 3a ro.u,nnaTa, 3aBbpumawa na Ta311 A aTa, KaKTo a o 6 o 6LIJ;eHoTo 

OITOBCCTHBafle IJa Cbll{CcrBCHJfTC C'ICTOBOAHU IT0Aln1Il\H H Apyrirre ITOHCHJITeAIJII 

rrpHAO)I{CHHJI. 

OmzoeopHocm Ha p'bKOBOOcmoomo Ja !fiuHaHcOBUII om!fenl 

O ·rrosopHoCTTa Ja If3rOTBHHCTO n AocroscpHoTo npeACTaBJ!He ua T03H cpHHaHCOB OT'ICT B 

CbOTBCTCTB«e c Me>I<AJHapoAHHTe cTaHAapTH 3a cpmraHCOBH oTt.JCTlf, npHeTH OT EC H 

6bArapcKOTO JaKOIIOAaTeACTBO cc HOCH OT pbKOBOACTBOTO. Ta3H oTrosopHocT BKAtO<£Ba: 

• pa3pa6oTBaHe, BHeApHBaHe U ITOAAbp)l{aHe Ua C.HCTeMa 3a BbtpelUCH KOHlpOA , 

CB'bp3aua C H3fOTBHHCT0 If AOCTOBCpHOTO rrpeAC'raBIDJe Ha cpuuaiJCOBH OT"'CTII, KOHTO 

Aa HC CbAbp)l{aT C'blUCcrBCHH rJCTO<£HOCTU, OTKAOHCUHR: J1 HCCbOTBCTCTBHH, 

He3aBHCHMO AaAH TC CC AbAJKaT Ha M3l\laMa HAH Ha rpelUKa; 

• 
• 

OOA60p II rrpHAO)I{CJ-HIC IIa ITOAXOAHJT{H C<£CTOBOAIHI ITOAHTHKH; II 

H3TOTBIDIC Ha rrpH6AH3HTeJ\HH C'ICTOBOAHH OU.CHKH, KOHTO A a ca pa3}'1\1Hli npu 

KOHl\peTIUITe 06CTOHTCACTBa. 

OmzooopHOC!'/J Ha ooumopa 

H auraTa OTIOBOpHOCT ce CBC)I{Aa A O H3pa3HBaHC Ha OAHTOpCKO i\1HCHIJC BbpX)' 1'0311 cpunaHCOB 

OTtJeT, ocHosasamo ce Ha li3BbprneHHJI OT Hac OAJfT. HalUHJIT OAJfT 6e nposeAeH s 

CbOTBCTCTBHe c npocpecHoJ-JaAHHTe H3IICKJ3aiH111 Ha Me>~<AyHapoAHJ-JTC OAHTopcrm craHAap·m . 

Te3H cTaHAapTH IIaAaraT crra3nane Ha CTII<rmne l'I3HCKBaHHJI, KaJ\rO H OAHTbT Aa 6'bAC 

ITAaHHpaH H npOBCA CH TaKa, 'JC HHe Aa ce y6CAHM B pa3}'1\!Ha creneJJ Ha CJl!T}'PJ-JOCT A OKOJ\KO 

cp~maHCOBHJIT OT"'CT He CbAbpJKa CbiUecrBCJJII HCTOl.fHOCTII, OTKJ\OIICHJJJ! H HCC'b0'113CTCTBUJI. 

0,~.\In'bT BIVVOtfBa H3ITbAHCHlieTo Ha npoueAypH c r(eA no A y'ianaHe Ha OAHTopcKII 

AOJ<a3aTCAC'IJ3a OTIIOCHO Cyl\mTe H OUOBeC'nffiaHHJ!Ta, 11pC1\CTaBCHH B'bB cpHHaHCOBHR: OT<£CT. 

J1[36paHHTe rrpOUCAypi-I 3aBl'ICR:T OT rrpeucnKaTa Ha OAHTopa, BKJ\tOl.fiHeAHO OUCHl\aTa Ha 

pnCKOBCTC OT Cbll{CcrBCHH HCTO'iHOcrH, OTKJ\OHeHir.R rt HCCbOTBeTcrBIIJI B'bB cpurraHCOBH.R 

OT"'CT, HC3aBHCifl\10 AaAH TC CC A'bA)I{aT Ha 113MaMa HAH Ha rpelUKa. npH H3BbpumaHCTO Ha 

Te3H OUCHKH Ha pHCKa OAHTOpbT B3CMa ITO/\ BHH!\1aiiHC Cl'ICTeMaTa 3a B'blpClUCJI KOHlpOA, 

CBbp3aHa C H3TOTB11IICTO l'f 1\0C'I'OBepHOTO HpCACTaBJIHC na cpnnaHCOBIUJ OT<£CT OT c ·rpaHa Ha 

rrpeArrprfHTIIeTO, 3a Aa pa3pa6onr OAHTopcKu npoueAypn, KOHTO ca noAXOAJILUH rrpH Te3n 



o6CTOSITCAC'l13a, HO He C UCA H3pa3.RBaHe Ha MHCHI'IC OTHOCHO ecpcwrmlHOCTT'a Ha CHCTCMaTa 3a 

Bo"1"pCIUCH KO!rrpOA Ha rrpCA11p1111THCTO. 0.1\HTbT CDI.UO TaKa BKi\IO'fBa Ol{CHKa Ha rl\lcCTHOCTia 

na rrpnAaramrre CC{CTOBO,.UIII ITOAJITHKII II pa3p tHOCTia Ha rrpn6AH3JITCAHIITC C'iCTOBO...\Hil 

OUCHKif, nattpaBCHH OT pbKOBOACTBOTO, KRKTO T1 OUCHKa IJa L(llAOCTHOTO npCJ.\CTaBJII-fC BoB 

<j:mHaHCOBHff OT'iCT. 

C'!HTaMc, "lC H3BopiUeruHtT OT Hac OAiiT rrpc.t\OCTaBH AOCTaTb'iJJa H rro.t\XONtLUa 6a3a 3a 

I-r3pa3eHOTO OT Hac OAHTopcKO ~menne. 

lv!HeHue 

Do Harne rvmcr-IHe cpnHaJICOBHHT oTqeT Aaaa nsrpHa H qecn-Ia npeAcTana 3a cpnHancoso·ro 

cocTmmue na Hall;IiOHaAmf AI1CrpH6yropH EOOA KbM 31 AcKel\mp H 2012 r ., J<aKTo If 3a 

cpHHaHCOBHTC pe3)'ATanr OT .t\CHHOCTTa H 3a napH'IHHTC fiOTOLlH 3a fOAHI-IaTa, 3aBopUIBaLUa 

Tonma, B cooTBeTcrnHe c Mc>KAynapoAHHTe craH.t\apTn 3a cpHHaHcosn oT'!ent, npneTH OT EC 

H 6oArapCKOTO 3aKOHOAaTCi\CTBO. 

00pollfCIHC IICI BHW./CIHUC 

06p'bUJaMC BIIHMaHHC Ha IIOHCIICHHC 2 0Cf.IOBa 3a H3TOTBHIIC Ha cpliHaiiCOBJHl OTYCT BbB 

cp»nancoBHH OT'leT, B KOCTO c noco'!eHo, qc Apy-A<eCTBOTO OT'!HTa 3ary6a 3a 2012 r. B pa3Mep 

na 4 235 XIII\. AB., narpynaHaTa 3ary6a e B pa3~rep na 12 743 XI!/\. AB. Kb~t 31.12.2012 r. II 

Apy-A>ecrnoTo peaJUt3I1pa ueraTJmen nap1r'ICH noTOK OT orrepa·nmna ACHHOCT n pa3;-.tep Ha 6 
XHA. J\B. Te3H o6cTOJITeAcTna rroJ<a3BaT naAH':!IfCTO na 3Ha'!I1TCI\Ha r-reorrypnocr, KOHTO ;o.rmi<e 

Aa nopoAl'l CbutecTBeH o CDMJJ CHr-te OTHOCHO Bo3i'vtonmocrra na Apy)r<ecmo·ro Aa npOA1>iUKH Aa 

cpyHKUHOII.Hpa J<aTO .t\CHC'rBaU~O rrpeAnpHRTifC 6e3 llOAKpenaTa ua CAHOAJf'IHHJl C06CTBCHHK II 

Apyn-r n3TO'imtuu na cprrnaucnpane. AppKeCTBOTO e nOA)'YliAO nncMo 3a cp1-mancosa 

ITOAKperra OT CAHOAH'!Hmt co6cmeHM1\ na Kanrrrai\a na Apyn<ecmoTo. 

HaweTo MHCHite ne e :..tO.t\HcpnuHpan o BoB sp'b3Ka c T03If nonpoc. 

AoKAaA Bo pxy Apyrn npanHH H peryAa-:ropHH H3HCKBaHHJI - roAHWeH AOKAaA 3a 
AelfHOCTia ICJ:>M 31 AeKeMBpH 2012 r. 

HHe rrperACAa~te roAHllUuUI AOKAaA 3a Aeih-rocTTa Kbi\I 31 AeJ<cl'.mp» 2012 r. ua HauHOHaAHH 

AiicrpH6y-ropH EOOA, KOiiTo He e qacT OT cprmancoBWI OT'ieT. YfcTopH'IecJ<a-ra cpnnaHcosa 

HHcpopMaumr, rrpeAcraBCHa 13 fOAifilllHJH AOKi\aA 3a ACiti-IOCTTa, CDC'raBeH OT pbKOBOACTBOTO, 

CDOTBCTCTBa B C'bUlCCTBCHHTC Cii acneKTl'I Ua cp»HaHCOBaTa HHcpOpl\raun.sr , KOJITO CC CbAopn<a 

131>13 cpmra iiCOBl'HI OT'ICT 1\bM 31 ACI<eMBpH 2012 r., H3TOTBCH B CbOTI3CTCTBHe C 

Men<AyHapoArmTe craHAapnr 3a cpnnaucOBH OT'!CTH, npt-rcnr o-r EC 11 61>1\TapcKo-ro 

3aKOHOAaTCi\CTBO. 0Trosop110CTJ'a 3a H3TOTBliHCTO Ha TOAHIU1Hfll AOKAaA 3a i\CHIIOCTTa CC 

I-IOCH OT p1>KOBOAC!130TO. 

Mapuii AnocroAon 
YnpanHTeA 

rpaHT T opHTOH OOA 
CneQHaAH3Hpano OAHTOpCKO n 

30 Man 2013 r. 
rp. CocpiU! 
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HauuoHMirrr p_nc-rp H6y-ropn E OOA 

<l>¥nraHCOB OT"feT 

31 ACKCMBpll 2012 r. 

1 

QyqeT 3a ¢nnaHCOBOTO C'bCTO.HHHe K'bM 31 AeKeMBpH 

AKrnBH 

HeTeKym;u aKTHBH 

HeMaTcpuaAIIIf aKTHBa 

ViMOTH, MaUfHI-1.11 M C'bOpo)f(CJ-Iilll 

JIJ.I·ffiCCTHI.(MOHHH H1'1'10TJ.f 

0Tcpo'fcrnr AaHo'iHH aJ<THBH 

He-reKytUH al\ri-rBH 

TeK}'m:H aKTHBH 

MaTepuaAJUI 3arracH 

Toproacrm B3e:-.raHHH 

B3eMam-rH OT CBop3aHH 1\HUa 

Aano'-IHIJ B3Cl\LaHJur 

Apynr B3eMaHHJI 

Dapu IJ napU'iHH eKBJIBa/\eHTH 

TeKyutr-r ahTimn 

06m:o aKTHBH 

AaTa: 28.03.2013 r. 

llOJICHeBHe 

5 
6 
8 
9 

10 
11 
31 
12 
13 
14 

2012 2011 
'000 A.B. '000 A.B. 

292 360 
4 550 4 790 
5 103 5 016 

149 798 
10 094 10 964 

--------~~~----------~ 

2 297 2 592 
4179 2 940 

1 258 
7 111 

324 762 
641 527 

7 448 8 190 

17 542 19154 

fioJICHCIIWJTa 1\"bl\1 <PunaHCOBH.Il OT'-feT OT crp. 8 J\0 crp. 46 npc,uCTaBAHBaT HCpa3.,\CAHa 'faCT OT nero. 
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HarurouaAHH ;.\netpu6yrop~'~' EOOA 
<I>uHaiiCOB 0T'{CT 

31 ACKe~mpn 2012 r . 

Q r q er 3a cpnHaHcoBoro C'bCTO.HHHe KDM 31 AeKeMBpH 

(rrpOA'bNKeHHe) 

Co6craea KanuTa.A u nacuau 

Co6cTaea KanuTa.A 

Ocnonen KanHTaA 

AoJJ'hAHHTCAJIH pc3epsH 

Apynr pc3cpnH 

Tipeoncn'b"''Cn pe3eps 

1--IaTpyrrana 3ary6a 

06I:QO C06CTBeH KaDUTa.A 

Tiacuau 

HeTeK}'DXH 

TieHCI10IJIIJJ H Ap)'TH 3aA'bA>KCHHH h"DM rrepCOHaAa 

3aA'bA>KCJIJUI 00 cpnHaHCOB AH3I'fHT 

A 'hMocpo"''IIJJ 3aA'hA>KCHHJl ho~t cs'bp3aRH AHUa 

HeTeK)' fUI1 nacrmn 

TeKyi:QH 

TieliCI'lOHHH 11 Ap)'TH 3aA'bA>KCHIUI 1\bM n epcoHaAa H 

OCHrypiHCAHii HHCTifl)TUHH 

KpaTKOcpOYIIH 3aeM11 

3aA'bi\)I(CJIJHI frO cp»HaHCOB AH3HHT 

ToproncKn 3aA'bNKCHHSJ 

KpaTKocpO"Ifllf 3aA'bA)Kemm K'hM cn'hp3afiH Al1ua 

AaHDqm'I 3aA'bA>KCHHJt 

Apynr 3aA'hA>KCIII11! 

TeKymn nacnsu 

06mo nacuau 

06I:Qo co6craea KanuTaA u nacuau 

CncTaBHA: __ ~~~----------­
/r eop u XpucToa I 

AaTa: 28.03.2013 r. 

Tioncaeaue 

15.1 

15.2 
15.3 

16.2 
7.1 

31 

16.2 
17 

7.1 

18 
31 

19 
20 

3aaepUA CDrAaCHO OAHTOpCKH AOKAaA OT 30.05.2013 r.: 

: t 
DoHcueHllliTa K"'l>M cpHHaHco snH OT"''eT OT crp. 8 AO crp. 46 rrpeACTasNmaT 1 e 

2012 

'000 .t\B. 

7 624 
342 

6 188 
1 135 

(12 743) 

2 546 

19 
142 

3 208 

3 369 

415 
5 479 

74 
4 612 

322 

425 
300 

11627 

14 996 

17 542 

2 

2011 

'000 .t\B. 

7 624 

342 
4 678 
1 190 

~8 508) 
5 326 

22 
218 

3 206 

3 446 

419 
5 657 

71 
3 391 

236 

331 
277 

10 382 

13 828 

19154 



HawroHaAHH AI1CtpH6yTopH EOOA 3 
<I>HI-IaHCOB OT<IeT 

31 AeKeMBpH 2012 r . 

0 T"CJeT 3a AOXOAHTe 3a TOAHHaTa, rrprrKAFOqBama Ha 
31 AeKeMBprr 

IloHCHeHHe 2012 2011 

'000 AB. '000 AB. 

flpHXOAH OT rrpoAa>K6H 21 16 396 15 480 

Ce6eCTOHHOCT Ha rrpoAaAeHHTe CTOKM H ApyrH 

TeKyll(H aKTHBH ~10 662) ~10 464) 

E pynra rre':IaA6a 5 734 5 016 

ApyrH rrpHxOAH 22 638 1 364 

Pa3XOAH 3a MaTepHaAH 23 (598) (769) 

- Pa3XOAH 3a BoHIDHH yc11. yr11 24 (3 782) (3 746) 

Pa3XOAH 3a rrepcoHaAa 16.1 (3 174) (3 171) 

- Pa3XOAH 3a al\10pTH3au.HJI H o6e3u.eHKa Ha 

I-Iecp.vrHaHCOBH aKTHBH 5,6 (393) (404) 
3ary6a / fleqaA6a OT rrpoAruJ<6a Ha HeTeKylli.H 

aKTI1BH 25 (6) 7 

Apynr pa3XOAH 26 {854) ~776) 

3ary6a OT onepaTHBHa AeHHOCT (2 435) (2 479) 

flpoMJIHa B crrpaBeAJ\HBaTa CTOHHOCT Ha 

HHBeCTHUHOHHH HMOTH 8 (353) 1 248 

<l>HHaHCOBH pa3XOAH 27 (791) (849) 

¢viHaHCOBH rrp HXOAH 27 2 1 

Apym cpmraHCOBH rro3r-rn;HH 28 (3) ~5) 

3ary6a npeAH AaHn D;H (3 580) (2 084) 

Pa3XOAH 3a/ rrpHXOAI1 OT AaHoK B pxy AOXOAa 29 {655) 143 

3ary6a 3a rOAHHaTa (1941) 

AaTa: 28.03.2013 r . 

floncHe rrpeACTaBNIBaT Hepa3AeAHa qacr OT Hero. 
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HauuoHaAHH Aitcrpn6y-ropu EOOA 

<llnHaHCOB O"f<JeT 

31 ~eKe:-.mpH 2012 r. 

0 TqeT 3a BCeo6xBaTHMH AOXOA 3a TOAMHaTa, 

rrpnKAIO-crBarua Ha 31 AeKeMBpn 

3ary6a 3a rOAHHaTa 

Apyr sceo6xsaTeH AOXOA: 

npeOUCHI<a Ha HeTCKYI.l(J1 aKTl1BH 

AaH"bK Bop}\.] AOXOAa, oniaClllll, ce AO 

KOl\m OHeHTIITe Ha Ap yrull BCe06XBaTeH AOXOA 

Apyr sceo6xsaTeu AOXOA 3a rOAHHaTa, ueTHO 

OTAaHDI.l;H 

06mo sceo6xsaTua 3ary6a 3a rOAHHaTa 

AaTa: 28.03.2013 r. 

3asepHA CDrAaCHO OAHTOpCKH AOKAaA OT 30.05.20 

llOHCHeBHe 

6 

2012 

'000 AB. 

(4 235) 

(61) 

6 

(55) 

(4 290) 

4 

2011 

'000 AB. 

(1941) 

126 

(12) 

114 

(1827) 

110RCHCHJUITa ho:\1 ¢uHaHC061111 OT'ieT OT crp. 8 ~0 C1p. -+6 rrpc~CTaB.V!BllT Hepa3~e.\lla <-raCT OT Hero. 



Hau:HoHaAHn AHcrpH6yTopH EOOA 
<l>nHaHCOB OTtieT 

31 AeKeMBpH 2012 r. 

Orqer 3a rrpoMeHMTe B co6cTBeHM.H KarrnTaA 3a rOAMHaTa, rrpnKAIOqBama Ha 31 
AeKeMBpn 

BcuqKH C)TMH ca npeACTaBeHH B '000 AB. OcHoBeH II peo:QeHoqeH AonoAHHTeAHH Apyru HaTPynaHa 
KallHTaA pe3epB pe3epBH pe3epBH 3ary6a 

CaAAo KDM 1 HHyapu 2012 r. 7 624 1190 342 4 678 (8 508) 

YBeAJiqeH.vre Ha Apyr.vr pe3epB.vr 1 510 
CAeAKM c eAHOAJ1qH.vr.H co6CTBeHHK 1510 

3ary6a 3a ro MHaTa (4 235) 
Apyr Bceo6XBaTeH AOXOA: 

flpeou;eHKa Ha Hecp.vrHaHCOBH aKTMBH (61) 
,L\aH'bK Bopxy AOXOAa, OTHaC.HI.IJ: ce AO 

KOMITOHeHTMTe Ha Apyr.vr.H BCe06XBaTeH AOXOA 6 
06I..Qo Bceo6xBaTHa 3ary6a 3a rOAHHaTa 55 

CaAAo KDM 31 AeKeMBPH 2012 r. 7 624 1135 342 6188 (12 743) 

llo.HCHeHHRTa KbM cfHiHaHCOBHH QTqeT OT crp. 8 AO crp. 46 rrpe~B 

/ 

5 

06I..QO 

co6cTBeH 

KallHTaA 

5 326 

1510 
1510 

(4 235) 

(61) 

6 

2 546 



c ( 

Ha~nOI-JaAmi AHcrpn6y-roplr EOOA 
<f>HHaHCOB OT'ICT 

31 AeKe~mpn 2012 r .. 

l l 

6 

Qyqer 3a rrpoMeHHTe B co6cTBeHIDI KarrHTaA 3a roAHHara, rrpMKAIOq]3ama Ha 31 
AeKeMBpn 

BcuqKH cyr.m ca npeAcTaseuu B '000 AB. 

CaAAo K"bM 1 siHyapu 2011 r. 

Y.seAHYCHHe ua Apyru pe3cpuu 
CAeAKH c eAHOJ\J1'1I-JWI co6crnc1wK 

3ary6a Ja roAHHaTa 

Ap}T sceo6xsaTeH AOXO/\: 

fipeoueuKa ua ueqHmatJCOBJI aKTIIBII 

AaHDK B'bpxy AOXOAa, OTIIaCJUU CC AO 

Ocuoseu II peo~eH"bqeu 
KanuTaA pe3epB 

7 624 1076 

126 

KO:\IIlOHCHTIITC Ha .\pyrmt BCC06XBaTCH AOXOA - ~~ 

06w;o sceo6xaaTlla Jary6a Ja roAHHaTa - 114 

Aon"bAUHTCAHH Apym Ha-rpynana 
pe3epou pe3epsu Jary6a 

342 - (6 567) 

4 678 --
4 678 

(1 94 1) 

06mo 
C06CTBCH 
KanHTaA 

2 475 

4 678 
4 678 

(1941) 

126 

CaAAo K"bM 31 ACKeMBpu 2011 r. ~ 7 624 1190 , 342 4 678 (8 508) 5 326 

~ ,, 
CnCTaBHA: ;r~;; 
AaTa: 28.03.2013 r. 

3aBepHA C'"brAaCI-10 OAHl'OpCKH AOKAaA OT 30.05.2013 r.: II/, 
! vL-• 

H of!CJ ICmurra hoM ¢w 1a1 I COB I 1.11 OT'-tCT OT crp .. 8 ;\O crp .. 46 npe;,\craJi\.HBaT ucpa3, 



Ha~HOHaAHH Am:rpn6yropn EOOA 7 
<f>HHaHCOB OT'ieT 

31 AeKeM:BpH 2012 T . 

QyqeT 3a rrap::v.rqHMTe ITOTOUM 3a TOAMHaTa, 

rrpMKAIOqBama Ha 31 AeKeMBpM 

TioHcueuue 2012 2011 

'000 AB. '000 A.B. 

Oneparnoua A eHHOCT 

llOCTbiiAeHHH OT KAHCHTH 16120 17 348 

lliamaHJJ.Il K"bM AOCTaBYH~H (10 580) (11 560) 

fl.AawaHHSJ K"bM nepco.HaA H oorrypn-reAHJ1 HHCTHI)'UHH (2 899) (3 079) 

Apyru nOCTbrrAeHHJI OT onepanruHa ACHHOCT 1 806 

Apynr rrAatu;aHHH 3a onepaTHBHa A ei1Hoc-r (3 733) 

flAamamm 3a Aa.ffbuu (2 647) (2 552) 

flapHYCH IIOTOK OT onepaT!iBJ·ra AeHHOCT (6) (1 770) 

liiHBeCTHQHOHHa A eHHOCT 

flpi1A061'IDaHe Ha J1MOTH, MalliHHH 11 CbOp'b)l(eHI11! (345) (40) 
flOCTbiTAeHHJI OT npOAaX<6a Ha HMOTH, MalliHHH H 

CbOp"b)l(eHH.Il 
28 10 

llapHYeH ITOTOK OT 11HBCCTHUHOHHa AeKHOCr (317) (30) 

<l>Huaucooa AeHHOCT 

llOi\fYCHH 3aelllf! 1 436 3 460 
llA a ll.(aHHH no nO A yqeHH 3aei\•II1 (176) (966) 
lliawaHH.SJ no AH3HHT (82) (126) 
I1AamaHJ1SJ: Ha AHXBI1 (696) (625) 

A p yr11 cpnHaHc osn rrAamaHHH (42) (75) 

flapH'ieH IIOTOK OT cpHHaHCOBa A eMHOCT 440 1668 

Herua npo"uma B napu u naputtHH eKBI1BaAeHTH 117 (132) 

flap11 H rrapHYHH CKBJ1BaAeHTH B HaYaAOTO Ha rOA!1HaTa 527 659 
3ary6 a OT aaAy-rHa npeoueHKa Ha rrapr1 11 rrapHYHH 

(3) 
CKBI113aACHTJ1 

TiapH H napHttHH eKBHBaAeHTH B KpaH Ha TOABHaTa 14 641 527 

AaTa: .28.03.2013 r. 

-



HauuoHaAHH ~Hcrpu6yTopu EOOA 

<f>nHaHCOB OT"iCT 

31 ~eKe:-.mpu 2012 r. 

TioJJCHeHHH KDM cpHHaHCOBHJJ QTqeT 

1. llpeA.MeT Ha AeUHOCT 

8 

"Hau;uoHaARH AHCrpH6yToprf'' EOOA e CAHOMI'fHO Ap}'>KCCTBO c orpaHII'-ICHa O'JTosopuocr, 

peniC-rpHpaHo no T3. To e 100% co6CTI3eiiOCT ua 'ry)K.AecrpaHHa KOMIUHIUI - DauAHOH 

VIJ-mecnrbHTC !VriTbp ATA. 

CcAaAum;eTo Ra Ap)'>KCCTBOTO no Cl>Ac6ua pcnrcrpau:~-ut e B rp. CocpuH, 6yA. "HriKOAa 

MyruaHos" 29-31 n cosnaAa c aApeca Ha ecpcl\runno ynpaBACHHe. 

OcHOBHHTe BHAone ACihrocTH aa A p f>KCCTBOTO ca: 

l"bprOBHH Ha CApO- BJIOC H AHC'rpH6)'UHil 

TbprOBIDI Ha ApC6HO 

YnpaBIITcAnTe Ha Apy-A<cCTBOTO ca HacuM .6oy:raHCM If HenaA BIIAOBII'f. Apy--necrnoro ce 

npCACTaBAJIBa H ynpasJVma OT ABa:O.taTa ynpa13UTCJVI 3aCAHO H ITOOTACJ\JW. 

Kpai1mun co6cTBCHHK na KaiiHTaAa Ha Apy)!(CCTI30TO c DaHAHOH l1HBecnrbnTc Kun'bp ATA. 

KbM 31 Aci<e~mpH 2012 r. cp eARocrrHCD'fHHHT 6poi1 Ra AHUaTa, pa6oTcnu-:~ n Apymec'Jl30TO e 

197 i\HUa. 

2. OcHoBa Ja RJroTB.a:He Ha <PuHaHCOBWI O'J"CCeT 

<DuuaHCOBHHT OT"iCT ua ApymecTBoTo e CDCTaBCH B cooTBeTcrniie c Me~KAyHapoAHJJTC 

cran,.\.apnJ 3a q>ImaRcoso OT"iliTaRe (i\101>0), pa3pa6oreHH H ny6AJih')'Batm OT C'I>sera no 

:-.temAyHapoAHH C'fcTOBOAHII CTaHAapTH (CMCC) rr npneTH OT EsponciicKHH C1>I03 (EC). 

¢HHaHCOBHHT OT'fCT e C'bCTaBCH B 6'bArapCKJI J\CBa, KOCTO e cp)'HKUliOIIai\HaTa BaAJTTa Ha 

Apy-A<eCTBOTO. BcH'fKU C)'MII ca rrpeAcTaBCHH n XHJVIAlf J\CBa ('000 AB.) (aKtUO'fHTCAHO 

cpaBHHTCJ\HaTa 11RcpopMaJ~Hfl 3a 2011 r.), OCBCH al\0 HC C ITOCO'fCHO Apyro. 

CDHIJaacoBIDIT OT'fCT e CbCTaBeH rrp H cna3Bane Ha npnrruHna Ha Aei1cTBau~o JJPCAnpvuiT.He. 

K'I>M 31 .12.2012 r . ApymeCTlloTo OT'fvrTa 3ary6a 3a nepaoAa B pa3l\lcp Ha 4 235 xnA. AB., 

ua-rpyrraHa 3ary6a B pa3Mcp rra 12 743 XJJJ\. J\B. II IICT'aTHBCH napiT'-ICH llOTOK OT oncpaTHBHa 

ACHHocr B pa3;-.1ep ua 6 XIIA. AB. 

Tc3JJ o6croHTCACTI3a noKa3BaT Ha.AH'fHCTO Ha necHrypnocr, KOHTO l\tOme Aa nopOMf C'bl\lHCHife 

OTHOCHO B'b3l\10:>KJ-Iocrra Ha ApyrKecTSOTO Aa npOA'bJ\)KH Aa cp)'HKUHOHI1pa KaTo ACHCTSam;o 

n p eArrpH.RTHC 6c3 llOAKpcrraTa Ha C06CTSCIUIUJJ'l'C 11 Ap)'TI1 M3TO'fHHUI1 Ha cpHHaHCI1paFIC. 

P 'I>KOBOACTBOTO e npeAIIpHeAo McpKH 3a rroAo6p.smaHe Ha cpHI-IaHCOBOTO C'bCTOH.HMe Ha 

Apy;KeCTSOTO. Apy)J<CCTBOTO rrpoBemAa nOAJJTUKa aa OIJTHMH3.npaue Ha pa3XOAIITe, 

~~taTepHai\HHTC 3aiiaCl'! H ApyrH Ci\CMCJHIJ na o6opOTHHll KarurraA. 0'-l:aKBalll!f!T pC3)'ATaT OT 

TC3H :\tCpKH C 3Ha<fUTCJ\HO ua:-.taAJIBaHe Ha CKi\aAOBI-ITC HaJ\H'JHOCTU, KOCTO LUC ll0,.\.06pH 

AIIKBIIAHaTa no3umiH 11 o6oponrn11 KanHTaA Ha Ap)')KCCTI30TO. 

P 'bKOBOACTllOTO c<riiTa, qe B'b3 ocBosa ua uanpanem1Te rrporH03.H 3a 6'b.t\CIItOTO pa3Bim-re na 

Apy)!<CCTBOTO 11 npeAnpHenne MepKH, KaKTO II HopaAH npOA'bJ\)!(asan.laTa cpawmcoBa noAKpena 

OT C06CTBCHHUI1TC IIJ;C ycrrcc Aa rrpOA'bJ\)KH CBOHTa ACHHOCT H Aa rrorac.sma CI30HTC 3aA'bA»<CHH.R, 

6e3 Aa ce rrpoAaBaT aKnnm H 6e3 Aa cc npeAnpHcMaT c'bm;ecTBCHH npOl\tCHI'I B BeronaTa 

ACITHOCT. 



-

-
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HarmoH:L\Hlf ..\IIcrpnorropu EOOA 
<l>HHaHeOB OT<ieT 
31 AeKe:-mprr 2012 r . 

3. llpoMeHH B C'leTOBOAHaTa fiOABTHJCa 

3.1. 06~ fiOAO:>KeHWI 

9 

Apy-n<ee1130TO npHAara eAeAHHTe HOBH eTanAapTH, H3MeHeiiu.R n pa3JieHeiiM.R 1<0:-.t MC<t>O, 
pa3pa6oTenn H rry6AHK)TBarm OT C1>ae-ra no MC)KA}'HapoAHH e'feTOBOAHH craJJNlpTu, KOIJTO 
HJIMaT ecpeh'"T B'bpxy cpHnarreoau.R OT<ieT na APY*CCTBOTO n ca 3aA'bNKHTeAJnr 3a npHAaraHe OT 
rOAJfilliiH.R ncpHOA, 3ano'fBam na 1 JIHYapH 2012 r.: 

113;\teHeHJI.RTa na MC<I>O 7 ,<l>uuaucoBH HHCTp)'MeHTH: onoBeCTHBaue"- OTIIHCBaue- 8 
eMAa OT 1 JOAn 2011 r., npHeT OT EC Ha 23 noe11mp11 2011 r. n~ta e¢eKT 81>pxy AeHHOena JI 

orroseenruamurra Ha ApY*eC1130TO 

3.2. CTauAapTU, H3MeueuWI u paJ.acueuWI, KOHTO uce orne ue ca BAe3AB B cHAa H ue 
ce npHAaraT OT no-pauua AaTa OT Apy:>KeCTBOTO 

CAeAHHTe Hosn CTaHAapTu, H3MeHeHH.R H pa3.ReHeHH.II Kb:-t comeeTB)TBal.Ufr seqc craHAapTu ca 
rry6AHK)I'Barm, HO He ea 8Ae3AH B eHAa 3a ¢uuaHeOBaTa fOAHIIa, 3l\HO'fBall(a Ha 1 lmyapH 2012 r. 
11 He ca 6HAH rrpHAmKeHH OT uo-paHHa AaTa OT Ap)')KeCTBOTO: 

./ MC<DO 1 "TipHAaraHc 3a tr'bpnu ll'bT na Me*AynapOAIIIITe eTaHAapTH 3a cpmraucoao 
OT'iHTane" - 113l\!CHCHI1H OTHOCHO CBp1>XJHi¢Aal{llil 11 cpiiKCHpaHH AaTH, B CHAa OT 1 
JOATI 2011 r ., npuenr OT EC Ha 11 ..\CKCl\mpn 2012 r . 

./ MC<I>O 1 "DpuAaraue 3a II1>psn n'bT Ha Me)f;AyHapoAHHTe craHAapnt 3a ¢nHaHcoso 
OT'fHTaHe" - A'bp)l(aSHii 3ae11ur, B eHAa OT 1 JIHYapH 2013 r., See OWe HC ea rtpHeTII OT 
EC 

./ MC(J)O 7 ,<l>HHaHeOBH HHCrp)'MeHTH: orronecrm3a11e" - HeTHpaue ua ¢unaHeosH 
al\nmn H <P«naHeOBI1 naennu - a e11Aa OT 1 1myap11 2013 r., rrpHeT OT EC Ha 13 
AeKellmpa 2012 r . 

./ MC<I>O 9 ,<t>m-IaneoBH rmcrpy:-1ei-rrn" B enAa OT 1 .RJ-ryapn 2015 r ., see OLI.{e nee rrp11eT 
OTEC 

./ MC<DO 10 ,KoHeOAHAHpaHU cpruiaueouH OT'ieTn" B eHi\a OT 1 HHyapH 2013 r ., rrpHeTH 
OT EC Ha 11 AeKer.mpu 2012 r . 

./ MC<PO 11 ,C'bBl\ICenm aHTIDKHMCHTH" 8 eUAa OT 1 nuyap« 2013 r., npucnr OT EC ua 
11 AeKellmpH 2012 r . 

./ MC<PO 10, 11, 12- npexOAHH pa3nopcA6n, B eHAa OT 1 .111ryapH 2013 r., sec ome ne ea 
npueni OT EC 

./ MCCI'>O 12 ,OrroseenrnaHe Ha AIIAOBe a Apyru npeAr1pun-rr1H" B CHAa o-r 1 nHyapH 2013 
r., np11eT OT EC Ha 11 AeKel\mpH 2012 r . 

./ MC<t>O 13 ,Ouewmane Ha enpaBeAArma eToiiRocr" a enAa oT 1 .IIH)·apn 2013 r., rrpueT 
oT EC Ha 11 AeKe:-rupH 2012 r . 

./ MCC 1 ,TipeAcranHHe Ha ¢HHaHeOBI1 OT<ieTH" - Apyr seeo6XBaTeH AOXOA - B eHAa o-r 1 
IOAH 2012 r., npHcT OT EC Ha 5 IOHI1 2012 r . 

./ MCC 12 ,,AaH'bU¥J sopl\.')7 AOXOAH" - oTcpot.reHM AaiJ'bT(I1 - s eHAa OT 1 HuyapH 2012 r., 
npueT o-r EC Ha 11 ACKeMnpn 2012 r . 

./ MCC 19 ,,AoxOAI-J na naeTH AHua" a e11i\a OT 1 .llli)'apu 2013 r., rrpHeT OT EC Ha 5 IOIIII 
2012 r . 

./ MCC 27 ,l1HAlffiiiA)'aMm <PiiHaHCOBH orqe-r.H" (peBII311pau) B eHAa OT 1 Ju-Iyapu 2013 
r., nee owe He e rrpHeT OT EC 

./ MCC 28 ,l1H13eCTHUHH B aeoum,qnrnr H C'bBMeeTHu npCAHpmrnrn" (pesu3upaH) B CHAa 
OT 1 suryap11 2013 r., npHcr o-r EC ua 11 AeKeMspu 2012 r. 
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Hau:noHa.AHH AHC1pn6yropn EOOA 

<f>HHaHCOB OT'ieT 
10 

31 AeKeMBpH 2012 r. 

4. 

4.1. 

./ MCC 32 ,<I>HHaHCOBH HHC1pJ7MeHTH: ITpeACTaBHHe" (H3MeHeH) B cnAa oT 1 JIHYapn 2014, 
rrpneT OT EC Ha 11 AeKeMBpH 2012 r . 

./ KPMC<I>O 20 ,Pa3XOAH 3a OTC1paHHBaHe H IToqncTBaHe Ha ITOB'bpxHocrra B 

rrpoH3BOACTBeHaTa cpa3a Ha MHHHTe" B CHAa OT 1 JIHYapn 2013 r., rrpneT oT EC Ha 11 
AeKeMBpH 2012 r • 

./ roAHIIIHH ITOA06peHHH 2011 r. B CHAa OT 1 JIHYapH 2013 r., BCe OIIJ;e He Ca rrpneTH OT 

EC. 

CqeroBoAHa noAHTHKa 

06~ DOAO:BeeHIDI 

Haii-3HaqHMHTe cqeTOBOAHH ITOAHTHKH, rrpHAaraHH rrpn H3rOTBHHeTo Ha T03H cpnHaHcoB 

OT'ieT, Ca rrpeACTaBeHH ITO-AOAy . 

<f>HHaHCOBHHT OT<IeT e H3TOTBeH rrpH CITa3BaHe Ha rrpHHU:HITHTe 3a OU:eHHBaHe Ha BCH"<IKH 

BHAOBe aKTHBH, ITacHBH, rrpnxoAH H pa3XOAH, C'brAacHo MC<I>O. Da3HTe 3a ou:eHKa ca 

OITOBeCTeHH ITOApo6HO ITO-HaTaT'bK B cqeTOBOAHaTa ITOAHTHKa K'bM cpHHaHCOBHH OT'ieT. 

CAeABa Aa ce oT6eAe)KH, qe ITPH H3rOTBHHeTo Ha rrpeACTaBeHHH cpnHaHCOB oT<IeT ca 

H3ITOA3BaHH cqeTOBOAHH ou:eHKH H AOrrycKaHHH. B'brrpeKH qe Te ca 6a3HpaHH Ha HHcpopMaU:HH, 

rrpeAOCTaBeHa Ha p'bKOBOACTBOTO K'bM AaTaTa Ha H3TOTBHHe Ha cpHHaHCOBHH OT'ieT, peaAHHTe 

pe3yATaTH MOraT Aa Ce pa3AH"<IaBaT OT HarrpaBeHHTe OU:eHKH H AOrrycKaHHH. 

4.2. IIpeACTaBsme Ha <I>uHaHCOBIDI OT11eT 

<l>nHaHcoBHHT oT<IeT e ITpeACTaBeH B c'boTBeTCTBHe c MCC 1 ,IIpeACTaBHHe Ha cpnHaHCOBH 

oT<IeTH" (peBH3HpaH 2007 r.). App<eCTBoTo rrpne Aa rrpeAcTaBH oT<IeTa 3a Bceo6XBaTHHH AOXOA 

B ABa OTAeAHH OT'ieTa: OT<IeT 3a AOXOAHTe H OT<IeT 3a Bceo6XBaTHHH AOXOA. 

B oT<IeTa 3a cpnHaHCOBOTO C'bCTOHHHe ce ITpeAcTaBHT ABa cpaBHHTeAHH ITepnoAa, KOraTo 

App<ecTBoTo: 

a) rrpnAara cqeTOBOAHa ITOAHTHKa pe1pOCITeKTHBHO; 

6) rrpeH3qHCAHBa pe1pOCITeKTHBHO IT03HU:HH B'bB cpHHaHCOBHH OT<IeT; HAM 

B) rrpeKAacHcpHU:Hpa IT03HU:HH B'bB cpHHaHCOBHH OT'ieT. 

B oT<IeTa 3a cpnHaHCOBOTO C'bCTOHHHe K'bM 31 AeKeMBpH 2012 r. e rrpeAcTaBeH eAHH 

cpaBHHTeAeH ITepHOA. 

4.3. 

CAeAKHTe B ~ec1paHHa BaAyra ce OT<IHTaT B'bB cpyHKu:HOHaAHaTa BaAyra Ha App<ecTBoTo ITO 

ocpHU:HaAHHH o6MeHeH KJPC K'bM AaTaTa Ha cAeAKaTa ( o6HBeHHH cpnKcHHr Ha D'bArapcKa 

HapoAHa 6aHKa). fieqaA6HTe H 3ary6me OT KJPCOBH pa3AHKH, KOHTO B'b3HHKBaT rrpn 

ype:tKAaHeTO Ha Te3H CAeAKH H rrpeou:eHHBaHeTO Ha ITapH"<IHHTe IT03HU:HH B ~eC'IpaHHa 

BaAyra K'bM KpaH Ha oT<IeTHHH ITepnoA, ce rrpH3HaBaT B ITeqaA6aTa HAM 3ary6aTa. 

HeiTapH"<~HHTe IT03HU:HH, ou:eHHBaHH ITO HCTopnqecKa u:eHa B ~ec1paHHa BaAyra, ce oT<IHTaT 

ITO o6MeHHHH KJPC K'bM AaTaTa Ha CAeAKaTa (He ca rrpeou:eHeHn). HeiTapH"<~HHTe IT03HI.J:HH, 

OU:eHHBaHH ITO crrpaBeAAHBa CTOHHOCT B ~eC'IpaHHa BaAyra, Ce OT<IHTaT ITO o6MeHHHH KJPC 

K'bM AaTaTa, Ha KOHTO e orrpeAeAeHa ciTpaBeAAHBaTa CTOHHOCT. 
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OpuxOAIITe BKAIO<maT npuxoAit oT npoArot<6a na CTOKH H npeAOCTasnne na ycAyru. OpiixOAuTe 

OT OCHOBllllTC CTOKU H )'CAyrJJ Ca rrpeACTaBCIIII B ITORCHCHJIC 21. 

OpaxOAHTC ce ou:ewmaT no cnpaBeAAHBa croi1nocT na nOAY'fCHOTO HAH noAAemamoTo na 

noAyqauanc B'b3Harpa>KACHHC, KaTO HC CC BKJ\lO<fBaT AaJ-IbK A06aBeHa CTOJiiiOCT, BCH'fi(II 

TbproBCJUJ OTCTbnKH H KOAH'fCCTBCHH pa6aTH, uarrpasenu OT Apyt~<ecTBOTo. 

OpaxOA'bT cc npH3Hasa, KOraTo ca 113D'bAHCIIII CACAHHTC )'CAOBHR: 

• 
• 
• 

• 

CyMaTa na npHXOAa :~tome ~a &b~e HaAC>K.t.\HO ouenena; 

BepoRTHO e HKOHOJ\lli'fCCKHTe noA311 OT CACAKaTa Aa 6'bAaT rroAyqeHH; 

HanpaBCHHTC pa3XOAH H t\11 TC3H, KOHTO npeACTOH Aa 6'bAaT Hanpasen.vr, MOraT HaAC)KAIIO 

Aa 6 'b;\aT Ol(CHCHH; 

KpHTepinne 3a rrpu3IIaBane, KOHTO ca cneuaqm~mii 3a BCJlKa OTAeAua .~-\eiinocr ua 

Apy)KCCTBOTO, ca H3IT'bAIICHH. Te ca onpeACAeHn B 3aBIICintOcr o-r npOA)'hiHTe H A JJ 

ycAyrHTC, rrpeAOCTaBCIIH Ha KAHCHTa, II rra AOrOBOpHHTC )'CAOBHR, KaKTO Ca II3A0)KCHH ITO­

AOA)'. 

4.4.1. flpOAIDK6a Ha CTOKH 

OpHXOA ce rrpH3HaBa, KoraTo Apymec TBOTO c rrpeXBnpAHAO na KynyBaqa 3HaqJ>JMJrre noA3u 11 

pHcKose OT co6crseHOCTra rra npeAocraseuuTe CTOKJ1. C YJ1Ta cc, qc 3Ha'fni\tHTC pncKOBe 11 

DOA3H ca npeXB'bpACHU Ha KynyBaqa, KOraTO KAJICHT'bT C rrpHCA CTOKJITC 6e3 B'b3pa)!(CHHC. 

4.4.2. flpeAOCTaB.RHe Ha yCAyrH 

YCAyniTc, upeAOCTaBHHH OT Apy,KecruoTo, BIV\JO<maT peKAal\UJH ycAyrH K'bM 'ry)l(Aec-rpam-IH 

AOCTaBqiJUII H OTAaBaHe lJOA HaeM Ha 11HBCCTHUHOHHH Ki\.IOTII. 

OpnxOA'bT OT Hae:-.m OT npeAOCTaBHHe na HHBCCTIIJlHOHHirre IntoTn Ha Apy-JKCCTBOTO no 

AOrOBOpH 3a onepaTHBCII i\I13IfJIT CC rrpii3HaUa Ha 6a3a Ha J\IiHCHHI-Ul MCTOA 3a nepHOAa Ha 

AH3HHra. 

4.4.3. flpHXOAD OT AHXBH 

flpHXOAHl'C OT AHXBH ce OTqUTaT TCK)'ll(O flO MCTOAa Ha ecpcn"THBHJI.R AHXBCH npOUCHT. 

4.5. Onepannmu pa3XOAH 

OnepaTHBI!IiTe pa3xOAH ce npn3HaBaT B neYaA6aTa HAH 3ary6a-ra npH nOA3BaHCTo Ha yc1\ yniTe 

J.fi\H Ha Aa'l'aTa Ha B'b3HHKBaHCTO 11M. 

4.6. Pa3xOAD 3a AHXBH u pa3XOAH no 3aeMH 

Pa3XOAIITC 3a i\IIXBH cc o~HTaT TCn)' IUO no :-.tCTO,~-\a Ha ecpcKTiffiHH.R A HXBCH npOilCIIT. 

Pa3XOAHTC no 3ae.M:n OCHOBHO npeACTaBAHBaT AHXBr-r no 3aCi\tHTC na ApYJKeCTBOTo. Pa3XOAI1Te 

no 3aCl\U1 CC npH3HaBaT KaTO pa3XOA B o,-qe'J'a 3a AOXOAHTC 1-!a pCA .,<DaHaHCOBH pa3XOAH". 

4. 7. HeMaTepuaAHH aKTHBH 

HeMaTepuaAHII aKTffBH BKi\IO'fBaT cocpryep r1 Apynr HCi\taTepHaAHI1 aKTJ1DH, cpop.-.urpaHn oT 

noAo6peHu.R Ha Haenr <f}"KAH noMemeimR. Te ce o~IJTaT no ucga ua rrpn~o6usaue, 
BKJ\10\fBaJJ~a BCii"fKH IIA aTCHII i\UITa, liCB'b3CTallOBIJ;\lli AaH'bUll J1 HanpaBCHUTC npCKH pa3XOAJI 

B'bB Bpb3Ka C JlOAfOTOB.Ka .Ha aKTHBa 3a CKCfli\OaTaUHH, rrpu KOCTO KamnaAH3HpaHIITC pa3XOAH 

ce aMOpT11311paT B'b3 OCHOBa Ira J\HHCHHHH MCTOA rrpe3 OUCf-lCHJUf cpOK Ha 110AC3CH }I(HBO'r ua 

aKTHBnTe, l'bH I<aTo ce cql'JTa, qc TOH e orpaHII'ICH. 
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IJocAeABai.IJ;OTO OIJ;eHJmaHe Ce H3B'bpll1Ba ITO IJ;eHa Ha IIpHA06HBaHe, HaMaAeHa C Ha'I'pyiTaHHTe 

aMopTrr3aiJ;HH rr 3ary6rr oT o6e3IJ;eHKa. HarrpaBeHHTe o6e3IJ;eHKH ce onHTaT KaTo pa3xoA rr ce 

IIpH3HaBaT B OT<IeTa 3a AOXOAHTe 3a C'bOTBeTHHH ITeprroA. 

IJocAeABai.IJ;IITe pa3XOAH, KOHTO B'b3HHKBaT B'bB Bp'b3Ka C HeMaTepHaAHHTe aKTHBH CAeA 

II'bpBOHa~aAHOTO HM ITpH3HaBaHe, ce ITpH3HaBaT B OT<IeTa 3a AOXOAHTe 3a ITeprroAa Ha THXHOTO 

B'b3HHKBaHe, OCBeH aKO 6AaroAapeHHe Ha THX aKTHB'bT MO:tKe Aa reHeprrpa ITOBe~e OT 

II'bpBOHa~aAHO rrpeABHAeHHTe 6'bAeiiJ;H HKOHO~eCKH ITOA3H H KOraTO Te3H pa3XOAH MOraT 

HMe:tKAHo Aa 6'bAaT OIJ;eHeHH rr OTHeceHrr K'bM aKTHBa. AKo Te3rr ycAOBHH ca H3II'bAHeHrr, 

pa3XOAHTe ce A06aBHT K'bM ce6ecToiiHocrra Ha aKTHBa. 

OcraT'b~HaTa cToiiHocT rr ITOAe3HHHT :tKHBOT Ha HeMaTeprraAHHTe aKTHBH ce rrpeiJ;eHHBaT OT 

p'bKOBOACTBOTO K'bM BCHKa OT<IeTHa AaTa. 

AMopTH3aiJ;rrHTa ce H3~HcAHBa, KaTo ce H3ITOA3Ba AHHeHHHHT MeTOA B'bpxy OIJ;eHeHrrH ITOAe3eH 

cpoK Ha rOAHOCT Ha OTAeAHHTe aKTHBH, KaKTO CAeABa: 

• 
• 

Cocpryep 

Apyrn 

7 rOAHHH 

5-10 roAHHH 

Pa3xoAHTe 3a aMopTH3aiJ;HH ca BKAIO~eHrr B oneTa 3a AOXOAHTe Ha peA ,Pa3XOAH 3a 

aMOpTH3aiJ;HH H o6e3IJ;eHKa Ha HecprrHaHCOBH aKTHBrr". 

Pa3XOAHTe ITO pa3pa6oTBaHeTo Ha HeMaTeprraAHH aKTHBH, KOHTO He oTroBapHT Ha KprrTeprrHTe 

3a KaiTHTaAH3HpaHe, ce IIpH3HaBaT B MOMeHTa Ha B'b3HHKBaHeTO HM. 

I1e~aA6aTa HAH 3ary6aTa OT rrpoAa:tK6aTa Ha HeMaTeprraAHrr aKTHBH ce orrpeAeAH KaTo pa3AHKa 

Me:tKAy ITOCT'biTAeHHHTa OT IIpOAa:tK6aTa H 6aAaHCOBaTa CTOHHOCT Ha aKTHBHTe H ce O'I'pa3HBa B 

oneTa 3a AOXOAHTe Ha peA ,I1e~aA6a/ (3ary6a) oT rrpoAa:tK6a Ha HeTeeymrr aKTHBrr". 

J136paHHHT rrpar Ha C'biiJ;ecTBeHOCT 3a HeMaTepHaAHHTe aKTHBH Ha ApJ:tKeCTBOTO e B pa3Mep Ha 

700 AB. 

4.8. HMoTH, MamHHH a CDOpiUKeHIDI 

J1MOTHTe, MaiiiHHHTe H C'bOp'b:tKeHHHTa ce OIJ;eHHBaT II'bpBoHa~aAHO ITO ce6eCTOHHOCT, 

BKAIO~am;a IJ;eHaTa Ha IIpHA06HBaHe, KaKTO H BCH~KH rrpeKH pa3XOAH 3a ITpHBe)KAaHeTO Ha 

aKTHBa B pa6oTHO C'bCTOHHHe. 

IJocAeABaiiJ;OTO OIJ;eHJIBaHe Ha 3eMHTe ce H3B'bpll1Ba ITO MOAeAa Ha rrpeoiJ;eHeHaTa CTOHHOCT, 

KOHTO e paBHa Ha crrpaBeAAHBaTa CTOHHOCT K'bM AaTaTa Ha ITpeoiJ;eHKaTa. HarrpaBeHHTe 

rrpeoiJ;eHKH ce onrrTaT 3a CMeTKa Ha co6CTBeHHH KaiJHTaA (rrpeoiJ;eH'b~eH pe3epB), aKo He ce 

rrpeAXO)KAaT OT Ha~HCAeHH rrpeAH TOBa pa3XOAif. IJprr IIpOAa:tK6a HAH OTITHCBaHe Ha 

rrpeoiJ;eHeHHH aKTHB OCTaHaAHHT rrpeoiJ;eH'b~eH pe3epB ce O'I'pa3HBa 3a cMeTKa Ha 

Hepa3rrpeAeAeHaTa ITe~aA6a. 

IJocAeABai.IJ;OTO OIJ;eHJIBaHe Ha BC~KH OCTaHaAH rpyiTH aKTHBH ce H3B'bpll1Ba ITO IJ;eHa Ha 

ITPHA06HBaHe, HaMaAeHa c Ha'I'pyrraHHTe aMopTH3aiJ;HH rr 3ary6rr oT o6e3IJ;eHKa. HaiTpaBeHrrTe 

o6e3IJ;eHKH Ce OT<IHTaT KaTO pa3XOA H Ce IIpH3HaBaT B OT<IeTa 3a AOXOAHTe 3a C'bOTBeTHHH 

ITepHOA. 

IJocAeABai.IJ;IITe pa3XOAH, CB'bp3aHH C OITpeAeAeH aKTHB OT HMOTH, MaiiiHHH H C'bOp'b:tKeHHH, ce 

rrprr6aBHT K'bM 6aAaHcoBaTa cyMa Ha aKTHBa, KoraTo e BepoHTHo ApJ:tKeCTBoTo Aa HMa 

HKOHO~eCKH ITOA3H, HaABHIIIaBaiiJ;H II'bpBOHa~aAHO OIJ;eHeHaTa ecpeKTHBHOCT Ha 

c'bm;ecTBparn;HH aKTHB. Bc~KH Apyrrr IToCAeABamrr pa3XOAH ce rrprr3HaBaT 3a pa3XOA 3a 

ITeprroAa, B KoiiTo ca HarrpaBeHrr. 
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OcTaTb'fHaTa croiiHOCT H noAe3HHKT )KHBOT Ha HMOTH, MaiiiHHH H cnopn:~KeHHH ce rrpeu:eHHBaT 

OT pnKOBOACTBOTO K'bM BCHKa OT<reTHa AaTa . 

I1MOTH, MaiiiHHH H C'bOpn:IKeHHH, IIpHA06HTH IIpH ycAOBHKTa Ha qmHaHCOB AH3HHr, Ce 

aMOpTH3lfPaT Ha 6a3a Ha O'faKBaHHH noAe3eH cpoK Ha rOAHOCT, orrpeAeAeH nocpeACTBOM 

cpaBHeHHe c noAo6HH co6CTBeHH aKTHBH Ha ApJ:~KeCTBoTo, HAH Ha 6a3a Ha AH3HHrOBHH 

AOrOBop, aKO HerOBHKT cpoK e no-KpaTbK. 

AMopTH3au;HKTa Ha HMOTH, MaiiiHHH H cnopn:IKeHHH ce H3'fHCAHBa, KaTo ce H3nOA3Ba 

AHHeHHHKT MeTOA Bnpxy OU:eHeHHH noAe3eH )KHBOT Ha OTAeAHHTe rpynH aKTHBII, KaKTO CAeABa: 

• CrpaAII 50 r0AJIHII 

• MaiiiHHH 7 rOAJIHH 

• TpaHcnopTHH cpeACTBa 7-13 rOAIIHH 

• CTonaHcKH HHBeHTap 7-10 rOAIIHH 

• KoMIIro1pH 5 rOAIIHH 

• Apyrn 15 r0AJIHII 

ITe'faA6aTa HAH 3ary6ara OT npoAa:~K6aTa Ha HMOTH, MaiiiHHH H cnopn:~KeHHH ce orrpeAeAH KaTo 

pa3AHKa Me:IKAY nocTbnAeHHKTa OT npoAa:~K6aTa H 6aAaHCOBaTa CTOHHOCT Ha aKTHBa H ce 

IIpH3HaBa B OT<reTa 3a AOXOAHTe Ha peA ,fle'faA6a/ (3ary6a) OT IIpOAa:IK6a Ha HeTeKJI.IIII 

aKTHBH". 

l136paHHKT rrpar Ha cnr.u:ecTBeHocT 3a HMOTHTe, MaiJIHHHTe H cnopn:IKeHHKTa Ha ApJ:~KeCTBOTO e 

B pa3Mep Ha 700 AB. 

4.9. 0'J'11uTaue ua AH3HHrOBHTe AOroBopu 

ApJ:~KeCTBoTo e 3aKJnHAO aBTOMo6HAH npH yCAoBHKTa Ha <PHHaHCOB AH3HHr. 

B C'boTBeTCTBHe c H3HCKBaHHKTa Ha MCC 17 ,AH3HHr" rrpaBaTa 3a pa3nope:~KAaHe c aKTHBa ce 

rrpeXBnpAKT OT AH3HHrOAaTeAH Bnpxy AH3HHronOAY<faTeAH B CAY<faHTe, B KOIITO 

AH3HHrOnOAY<faTeAKT nOHaCH C'br.u;ecTBeHHTe pHCKOBe H H3rOAJI, IIpOH3TH'far.u;H OT 

co6CTBeHOCTTa Bnpxy HaeTHH aKTHB. 

ITpH CKAIO"tffiaHe Ha AOroBop 3a <PHHaHcoB AH3HHr aKTHB'bT ce IIpH3HaBa B oT<reTa 3a 

<PHHaHCOBOTO C'bCTOHHHe Ha AH3HHrOnOAY<faTeAH no nO-HHCKaTa OT ABeTe CTOHHOCTH -

crrpaBeAAHBaTa croiiHocr Ha HaeTIIH aKTHB H HaCToHI.IIaTa croiiHocr Ha MHHHMaAHHTe 

AH3HHrOBH nAar.u;aHHH nAIOc HerrpeABHAeHH nAar.u;aHHH, aKo HMa TaKHBa. B oT<reTa 3a 

<PHHaHCOBOTO C'bCTOHHHe Ce 01pa3HBa H C'bOTBeTHOTO 3aA'bA:IKeHHe no <PHHaHCOB AH31IHr, 

He3aBHCHMO OT TOBa AaAH 'faCT OT AH3HHrOBHTe nAar.u;aHHH ce A'bA:IKaT aBaHCOBO npH 

CKAIO"tffiaHe Ha AOrOBOpa 3a <i>HHaHCOB AH3HHr. 

BnocAeACTBHe AH3HHrOBHTe nAar.u;aHHH ce pa3rrpeAeAKT Me:IKAy <PHHaHCOB pa3XOA H HaMaAeHrre 

Ha HenAaTeHOTO 3aA'bA:IKeHHe no <PHHaHCOB AH31IHr. 

AKTHBHTe, IIpHA06HTH npH ycAOBHKTa Ha <PHHaHCOB AH3HHr, ce aMopTII3lfPaT B C'bOTBeTCTBHe c 

H3HCKBaHHKTa Ha MCC 16 ,I1MoTH, MaiiiHHH II cnopn:IKeHHH" HAH MCC 38 ,HeMaTepHaAHH 

aKTHBH". 

AHXBeHaTa 'faCT OT AH3HHrOBaTa BHOCKa npeACTaBAHBa nOCTOHHeH rrpoU:eHT OT HenoraceHOTO 

3aA'bA:IKeHHe H ce IIpH3HaBa B ne'faA6aTa HAH 3ary6aTa 3a nepHoAa Ha AH3HHrOBIIH AOrOBop. 

BcH'fKH OCTaHaAH AH3HHroBH AOroBopH ce C'fHTaT 3a onepaTHBHH AH3HHroBH AoroBoprr. 

flAar.u;aHHKTa no onepaTHBeH AH3HHrOB AOrOBOp Ce IIpH3HaBaT KaTO pa3XOAII no AIIHeHHHH 
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MeTOA n cpoKa Ha crropa3yMcHHCTO. Pa3xoAwre, cnop3ai-m c onepanfBHHJI A~I3HHr, Hanp. 

pa3XOAH 3a noAApo)Kl{a u 3ac-rpaxoBKH, ce npn3m\BaT B ueqaA6aTa Ut\11 3ary6a-ra u !l'tOMCHTa na 

B1>3HMKBaHCTO Jl:'-1. 

AppKeCTBOTO OTAaBa ITOA nae;-.1 nHBecrnuuowm Iii\tOTH npu yc,\OBJUrTa na oncpaTJfBCH Al13JJHr. 

AKTI113HTe, OT/\aAeHH no oncpaTHBHM AH3HHrouu Aorosopa, ce o-rpa3KBaT B o-rqera 3a 

cpr·manconoTo cocTOKHHC JJa Apy>KeCTBOTO H ce al\tOpn13HpaT B C'bOTBCTCTBHe c 

a~tOpnf3aqHOfiHaTa ITOA~ITJ1Ka, B'b3ITpHeTa UO OTHOWCHHC Ha ITOA06HH aKTHBH Ha 

AppKCCTBOTO, H H3UCKBauwrra Ha MCC 16 ,J!lMOTu, Man.niml H coopn>KeHmr" IIAJI MCC 38 
,HeMaTepuaAIIH aKTHBH". AoxOA'bT o-r oncpaTHBHH t\1I3HHrosu AOrosopH ce rrpi13Hasa 

AHpCKTHO KaTO rrpHXOA B OT'iCTa 3a AOXOAHTC 3a C'bOTBCTHHH OT'iCTCJI rrepHOA. 

A tcrHBnTe, OTAaACHH rrp11 ycAOBMHTa Ha cprruaucosn i\H3Huronii AorosopH, ce o-rpa3JIBaT B 

oT'ieTa 3a cpnr-raHCOBOTO cbcToru-me na Apy>~<CCTBOTO KaTo B3CMaHe, pasno Ha neTHaTa 

uHBeCTUUHH n AH3HHrOBHH AOrosop. AoxoA'bT OT rrpOAa>K6a ua ah-rimHTe cc BKJ\IO'ffia B OP-rCTa 

3a AOXOAJITC 3a C'bOTBe'l'HJfll ncpHOA. f1pH3HaBaHCTO Ha cp11HaiiCOBHH npnxOA CC OCHOBaBa Ha 

;>.JOACA, o·rpa3liDaiU ITOCTOJUJCII nepHOAH'iCH rrpOUCHT Ha B'b3Bpau.(aC;..tOCT Bnpxy OCTaTb'iHaTa 

HCTHa HHBCCTHUHH. 

4.10. TecTOBe 3a o6e3~eHKa ua HeMaTepuaAHH aKTHBH H HMOTH, MaWHHH H 

CDOJYb:>KeHWI 

ITpn u3Y:JICAliDaHe pa3Mepa Ha o6e3UCHKaTa Ap)'"'A\CCTBOTO AecpnHJJpa uaif-:-.uL\KaTa 

pa3rpaHHY:Ul\la rpyna ah-rifBII, 3a KOIITO ;..tOraT Aa 6oAaT OrrpC.J..Ci\CHH Ca"l\tOCTOHTCi\HJ1 napH'iHJf 

ITOTOUH (eAHHHn:a, reHepupama rrapH'fHH ITOTOU.I1). B pe3yATaT Ha TOBa HHKOJJ OT ah-rHBHTC 

ITOAt\C)KaT na TCCT 3a 06C3qCJJI(a Ha HHAHI311AyaAIIa 6a3a, a Ap)'TH - Ha 6a3a na CAHHJHI.a, 

reFiepr-rpama napwmH noTOUH. 

BcH'iKll aK"nmu H CAHHIHUI, TCHCpHpall{l1 napJJYHH ITOTOUII, CC TCCTBaT 3a 06C3UCffKa ITOHC 

se .. )J-fbiK rOAJIWHO. BcwrKJr Apyrn OTACAHII aK"rHBH HAJJ CAHIIIfUH, reHepuparun rrapH'iHII 

ITOTOUH, CC TCCTBaT 3a 06C3UCHKa, KOraTO C'b6HTHH H AH npOJ\UIHa B 06CTOHTCt\CTBaTa 

HHAl'rKHpaT, '-IC THXHaTa 6aAaliCOBa CTOH110CT HC l\IO>Ke Aa 6oAC B'b3CTaHOBCHa. 

3a 3ary6a OT 06C3UCHKa CC npH3HaBa C~taTa, C KOR:TO 6aAaHCOBaTa CTOHHOCT na AaACH ak-1"1113 

Hi\H CAHHHUa, fCFiepapattla napU'iHH ITOTOUH, npCBHUiaBa B'b3CTa!IOBHMaTa Hl\1 CTOHHOCT, KOHTO 

e llO-BHCOKaTa OT cnpaBCAI\J1BaTa CTOHHOCr, HaMai\eHa C pa3XOAI1TC ITO npOAa>K6a Ha AaACH 

ah-rim, JI nerosa-ra croiinocr B yrro-rpe6a. 3a Aa orrpcACi\II croii:Hocrra B yn01pe6a, 

poi<OBOACTBOTO Ha ApyiKecrnoTo Ji3'i11CJ\JI:Ba o<raKBamue 6'bAClllH napH'lHH u o-rouu 3a BCHKa 

CAHFIH1.i,a, fCHepapama napi1'-IHH ITOTOUH, H onpCACN! ITOAXOAliU~Hll AHCKOHTOB cpaKTop C UCt\ 

Kai\K)'AHpaHC Ha HaCTOJLLUaTa CTOHHOCT Ha TC3.H napH'iHH no-roru1. AanHHTe, J13fiOA3BaHH npH 

TecTBaHeTo 3a o6e3UCHKa, ce 6a3apaT na nocACAHHH OAo6pcH 6roA.iKeT Ha Apy>KecrnoTo, 

KopnnrpaH npll HC06XOAJ1MOCT C UCt\ CJ\JI:-.IIIHHpaHe Ha ecpeK"ra OT fuACIUJI peopraHH3auJili II 

3Ha'iHTCAHH noAo6peFIHH ua aKTHBH. AHcKOHTOBHTe cpaKropn cc onpeACAHT 3a BCHKa OTACAHa 

CAKHHUa, reHepnpama napHY:Hl1 ITOTOlU1, 11 o-rpa3liDaT C'bOTBCTIIJfH JIM pHCKOB npocpaA, OUCHCIJ 

oT pnKOBOACrBOTo Ha Apy>KCCTBOTO. 

3ary6HTC OT 06C3UCHKa Ua CAHHI1Ua, reHepupama napH'lHH DOTOHI1, CC llOCO'ffiaT B HaMaJ\CHHC 

ua 6aAauconaTa c yMa ua ak·TriBHTC OT Ta3II CAHHHua. 3a BCHY:KJI aKTHBII ua Apy:>KeCTBOTO 

pbKOBO.ACTBOTO rrpeUCHHBa ITOCACABalii,O MAll C'blllCCTBfBaT HHAJIKaUIIH 3a TOBa, Y:C 3ary6aTa OT 

o6C3UCHKa, npH3HaTa B npCAXOAHH fOAHHI:I , l\IO>KC BC'fe Aa IIC Cbii(CcrBfBa .HAH .<\:\ e Hal\lai\Cila. 

06e3UCHKa, npH3HaTa B npeAXOACH nepHOA, CC B'b3CTaHOBJIBa, aKO B'b3CTaHOBIIMaTa CTOi:fHOCf 

Fia CAHHHUaTa, reFiepupama HapHY:HH ITOTOUH, naABHurana HCHIIaTa 6aAaHCOBa CTOi1HOCT. 
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Ap}'IKeCTBOTO OT':IHTa Ka-ro HHBCCTHU.HOHHH 11MOTH 3Ci\UI H crpaAH, KOI1TO ce Abp*aT Ja 

rrOA}"faBaue Ha rrpHXOAI1 OT HaeM n / HAH 3a }I'BCAI~CIIHC ua KaiiHTaAa, no ).JOAc.\a 1-1a 

crrpaaeAAHBaTa cro:HHocr. 

11x-mcCTl1UMOIIIIHTe Hl\<tOnr ce rrp eoueHJIDaT ua rOAI1lllHa 6a3a 11 ce BKAIO'IDaT B OT'ieTa 3a 

cpl11-raHcosoTo cocroru-n1c no rra3apHHTc Hl\1 CTOHHOCTM. Tc cc orrp cACAHT OT He3aBI1CHMH 

OUCHHTCAU C rrpocpecHOHaAHa KBaAI1cpiiKaiJ:I1ll 11 3Ha'iiJTCACH rrpocpeCHOHai\CH OTIHT B 

3aBUCHMOC'I' OT xapaKTepa H MCC'f'OH:LXOiKACJIIICTO Ha IfHBCC'I'HfU IOHHi'ITC Jf:\IOTII, 6a3nparrKII CC 

Ha AOKa3aTeAcTBa 3a na3apmrre ycAOBIDI. 

BcJTKa nc'iaA6a IIAH nry6a OT rrpOl\UIHa B cnpaBeAAHBaTa cTOHIIOCT HAM OT npoAa>I<6a Ha AaACil 

HHBCCTJ1UHOHCH Hl\<TOT cc upM3Hasa He3a6anuo B ne'iaA6aTa Hi\H Jary6aTa ua peA ,Dporvmua B 

C11paBCAAi'fBaTa CTOHHOCT rra MHBCCTHUHOIJHH H'\\IOTH". 

TioCACABaUUITC pa3XOAH, CBbp3aHH C HHBCCTIIUIIOHHii IniOTH, KOJ:ITO BC'iC Ca 11p113HaTif B'bB 

cpHHancoaull oT<reT Ha Apy-n<eCTBoTo, ce npu6aan Kbl\1 6aAanconaTa crorrHOCT Ha r1l\JOTUTC, 

Kora·ro c oeponTHo Apy>t<CCTBOTO Aa noAy'fH 6oAClUH HKOHOMI~ecKii TI0/\311, HaABHuranaum 

ITbpBOIIaqaAHO OUCHCHaTa CTOHHOCT Ha C'btUCCTB}I'BaiUHTC UHBCCTHUHOHH.H H':\10TI1. Bor"tJI<H 

Apynr TIOCi\CABaiUH pa3XO/\H CC 11p113HaBaT 3a pa3XOA B nepuOAa, B KOHTO ca Bb3IIHIO!ai\ll. 

Apy>KcCTBOTO OTIIHCBa rmuecTHUifOHHHTe CJJ 111\IOTH npH npoAa>K6aTa HM HAir npn rpaiiHoTo 

IDI H3Ba)l{AaJie OT )'TIOTpC6a, B CAy<Jai{ 'iC IIC CC O'iaKBaT HIIKaKBH IfKOHOl\IH'iCCKIJ JI3TOAII 01' 

TJIXHOTO 0CB060>t<AaBaHe. flc'iai\6HTC HAJJ 3aryoHTC, B'b3HI1KBall{H OT H3Bru!{J.\aiiCTO Jfi'\,1 OT 

ynorpe6a HAM TJTXRaTa npOAa>K6a, CC 11pi13UaBaT B KOHCOAHAHpaHHll OT':ICT 3a .c\OXOAHTC I1 CC 

orrpeAeAnT KaTo pa3AHKa MC>KA}' He·mwrc nocTDnAeHHll o·r ocao6o>t<AaBaHeTo Ha aKTHBa u 

6aAaHconaTa JVty cToFinocr. 

nplrxOAJJTC OT HaCl\1 I1 onepaTI1:BHJ1TC pa3XOAH, CB'bp3aHU C HHBCCTIHUIOIIIIJI tfMOTI1, CC 

11pC..).CTaBliT B OT'iCTa 3a AOXOAIITC CbOTBCTHO Ha peA ,,ApyrH rrpHXOAII" II peA ,,Ap)'Tlf 

pa3XOAI1", JI CC npi13HaBaT, Kal\fO C Oill1CaHO B IIOHCHCHHC 22 I1 IIOliCHCHlfC 26. 

4.12. CZ,uuaHCOBH HHC'IpyMeHTH 

<l>HHaiiCOBHTC aKTHUH 11 nacHUM ce npu3HaBaT, KoraTo Apy>t<eCTBOTO cTaiiC c1paRa JIO 

AOT0130pHi'I cnopa3yMeHHll, BKJ\JO'IDall.(U cplmaiiCOBJ1 UHCTpYMCIITH. 

<J:>unaHCOB aKTIIB ce OTTIHCBa, KOraTO CC 3ary6n KOHTpOA B'bpX)' AOfOBOpHUTC npaaa, KOIITO 

CbCTaBJ\.li:BaT cpi1HaHCOBIIJI aKTMU, T.e. KOraTO Ca H3TCKJ\If npasaTa 3a ITOA)T'faBane Ha rrapif'-tJ-111 

ITOTOUH 111\11 C 11pCXBbpAeJ-Ia 3Ha':IMMaTa ':laCT OT pHCKOBCTC M l'l3rOAMTC OT C06CT13CUOCTTa. 

<l>MHaHCOB nacm CC OTITHCUa npH HCT0130TO noracllBaHe, l 'f3!1i\aiUaHe, npH aH}'t\J'IpaHC 1-Ja 

CACi\KaTa II/\11 npH H3TH':IaHe Ha AaBHOCTHJIJI cpoK. 

Dpn nopaoua'-laAHO rrpH 311aBaHe Ha cpHHancoa aKnrn u cpi11raHCOB nacHU Apy>t<ecrnoTo m 

OUCHllBa ITO crrpaBCAi\IIBa CTOitHOCT llAJOC pa3XOAHTC 110 TpaH3aKllHIITa C I13KJHO':ICHHC Ha 

cpRHaHconnTe aKTHBH u naciiBH, OT':InTauM no cnpaseAturoa CTOHHOCT n nc'iaA6aTa IIJ\II 

J ary6aTa, KOHTO ce rrp .H3HauaT n'hp noHa"faAIIO no cnpaaeAAHUa CTOHHOCT . 

<l>HRaHCOBHTC aKTHBI1 CC npH3HaBaT Ha AaTaTa na CACAKaTa. 

<l>HHaHcoauTe aKnmH II cpt maHCOBIITe nactmn ce oueHHBaT nocAeABamo, KaK"ro e rrocoqeHO no­

AOA)'. 
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C UCA nOCACABaLUO OUCWIDaHe Ha cpx-maHCOBHTC aJ\fHBH, C .11'3KJVOqCHMC Ha XCA~aLUHTC 
11HC'lp)IW1CHTM, Te ce Kt\aCHcpMUHpaT B CACAHHTC Ka1'Cropm•r: 

• 
• 
• 
• 

KpCAMTI1 H B3CMaHJHt; 

¢~'rHaHCOBM atrnmu, OT'fHTaHH no cnpase.~.\AI!Ba cToihwcr B neqaA6aTa IIAH 3ary6a-ra; 

HHBCCTHUIIH, Aop>KaHH AO naAe>K; 

¢HHaHCOBH aKTJffill rra pa3llOAO>hCHHC 3a npoAa>KOa . 

<l>nHaHCOBHTC aKTI1BH CC pa3rrpeAeAJIT KDM OTAC/\JIJITC KaTeropHH B 3aBHCJJM0CT OT UCATa, C 

KOJlTO ca rrpnA06HTH. KaTeropu1!Ta Ha Aa.ACH cpuuaHCOB HHClp)IMCHT onpCACAJl MCTOAa M)' na 

OUCII.f!BaHe H Aai\.11 up11XOAHTe H pa3XOAI1TC CC 0Tpa3.KBaT B IlC<Jai\OaTa l!Ii\H 3ary6aTa UJ\H B 

ApyrH.ll sceo6xnaTen AOXOA r-ra Apy>KeCTBOTO. BcHqKH cpHHaHCOBH aJn"HBl'r c H3Ki\J:OqeHue Ha 

1'C3H, OT'f¥ITaHH no cupanCAAI'ma CTOJ.faocr n nc'faA6aTa HAH Jary6aTa, 110,1\i\C>KaT Ha TeeT 3a 

OOC3UCHKa KDM AaTaTa na <PHHaHCOBU.ll OT'fCT. <DmraHCOBUTe ah'Tl-IDH CC 06C3UCHJ!BaT, KOraTO 

CbLUCC'ffiy-BaT o6eKTHBIIII AOKa3aTeAcrna 3a TOBa. DpuAaraT ce pa3AJrqJIH KpuTepmr 3a 

orrpeAeJV!He Ha 3ary6aTa OT o6e3UeHKa B 3aBUCJIMOC'J" OT KaTeropHR.Ta Ha ¢mraHCOBHTe aKHIDii, 

Kal\'10 e OIUICaHO ITO-AO/\)'. 

BcrrqKJr rrpHXOAH n pa3XOAH, csop3aHH c npHTC>J<asarreTo Ha cpnHancosrr llfiClp)r.\teHTn, ce 

01pa3.KBaT B neqaA6aTa l'IAH 3ary6a-ra np11 rroAyqanar-reTo 111\ot, He3aBHC¥ThtO OT TOBa KaK ce 

0UCHH13a 6aAaHCOBaTa CTOWIIOCT Ha ¢11Ha.HCOBJ1Jl at\TJ113, 3a KOihO CC OTJJaCHT, 11 CC rrpeACTa13HT B 

OT'-IC1"a 3a AOXOA¥1TC na pCAOBC ,¢HHaHCOBH pa3XOAli", ,<l>HHaHCOBH np.!-1XOAI1" Hi\H ,,Apynr 

<PHHaHCOBH Jl03HUJ·II'I", C H3KAJ:OqeHHe Ha 3ary6aTa OT o6e3UeHKa Ha TbprOBCKU B3CMaHHH, 

KOJlTO ce npeACTaB11 ua peA ,,Ap ynr pa3xOAn". 

KpeAHTH u B3eMaHHH 

KpeAHTH H B3e;o.taHHH, Bo3HHKHaAH llbpaoua'faAIIO B Apy>KecrnoTo, ca HCAepasanrnHJJ 

¢11HaHCOBH HHC!p)r.\1CHTJJ C cpHKCHpaHH IIAaiUaiJHH, KOHTO He ce TbpryBaT Jia aKrJIDCH Da3ap. 

KpeAHTHTe H B3eMaJJHstTa nocAeABamo ce ouewroaT no aJ\.wpnr3npana croiirrocT, KaTo ce 

M3ITOA3Ba MeTOAoT na cc:peKTHBHaTa AHxna, uaMaAeHa c pa3Mepa Ha o6e3:UCHKaTa. BcHKa 

npOJ\.!..Ilfia B CTOWHOCTTa 11M CC Oipa3.KBa B rrcqaAOaTa HAH 3ary6aTa 3a TeKylUHSI 11Cp¥IOA. DapHTC 

JI napnqHHTC CKBIIBai\CIITif, ToprOBCKHTC li 110-l"OJ\KMaTa qacT OT Apynr B3CJ\.1aHJ1H Ha 

ApymecTBOTO crraAaT KDM Ta3H KaTeropml cprnrancoau HHcrpyr.teHTU. AucKowmpaHe He ce 

If3Bopu.ma, KOraTO ecpCKTbT OT Hero e HC3HaqHTCACIJ. 

3HaqJ1MH B3e:-.taHH.ll CC TecrnaT 3a 06e3UeHKa llO OTACAHO, KOTaTO ca rrpocpOYCHlf 1\'""b;\l ;l.aTaTa Ha 

¢mraHCOBHH OTqCT 11/\H KOI'aTO comecrnysaT 06CKTlfBJJI1 AOKa3aTCACTBa, <Je KOI11parCHTbT HH";\Ia 

Aa u3ITbAHH 3aAoA>KCH.HJlTa ca. BcH'!Kif ApyrH B3CJ\.Ia!IHH ce Tee-maT 3a o6e3IlCIIKa no rpyrru, 

KOMTO CC onpeACNIT B 3aBHCffillOC'r OT I1HA)'CrpHHTa H perHOHa Ha KOirrparCJrra, KaKTO H OT 

Apym KpeAHTHM pl1CJ<OBe, aKo coru:ec-mysaT TaKm:~a. B T03H cAyqaw npouenrbT Ha o6e3uem<aTa 

ce onpeAeNI Ha 6a3aTa Ha HCTOpMqCC.KJI AaiiiiH OTHOCHO HenoraCCHII 3aAoA:>KeH.H.ff Ha 

KOH-rpareHTH 3a BCHKa Ht\CIITH¢HUHpaHa rpyua. 3ary6aTa OT 06C3UCHKa na TbprOBCKl1Te 

B3CMaH11JI CC rrpeACTaBH B OTqCTa 3a AOXOAMTC Ha peA ,,Apyrn pa3XOAH". 

4.12.2. ~BH3HCOBH naCBBB 

<DuuaHCOBHTe nacmm na Apy>KecrnoTo BKAJ:O"!BaT 6anKosa 3ae~-m 11 osopApa¢Tu, ThproBcKH u 

Ap)'rH 3a.Abi\:>KCHIDI 11 3aAbA>I<CHHH no c:puHaHCOB t\T13HIIT. 

<DuHaHCOBHTC JlaCHBH CC rrpH3HaBaT, KOraTO CblJJ;CC113}'Ba AOTOBOpHO 3aAbA>I\CUHC 3a 11/\ai.UaHe 

rra napwrrur cywu-r IMH Apyr ¢HHaHCOB al\nro IIa Apyro npeAITprnrrnc rti\1'1 1\0rosopno 

3aAbi\>KeHHC 3a pa3MJlJia Jill cpHHaHCOBM HHC'Tp)'111CJI"T11 C Apyro rrpeAUpHHTHC nprr J10TeHII;J1a.AHO 
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He6AaronpmrrHII ycAOBIIJI. BciiqKJI pa3XOAII, CB'I>p3aHJr c AIIXBII, II npoMeHII B cnpaBeAAIIBaTa 

CTOHHOCT Ha <f>1IHaHCOBII IIHCtpYMeHTII, aKO liMa TaKIIBa, ce np1I3HaBaT B neqaA6aTa IIAII 

6 ,m. " ,m. " 3ary aTa Ha peA , '¥1IHaHCOBII pa3XOAII IIAII , '¥1IHaHCOBII npiiXOAII . 

<l>IIHaHCOBIITe naCIIBII Ce OI.l;eHJIBaT nocAeABaii.l;O no aMOpT1I3HpaHa CTOHHOCT, KaTO Ce II3nOA3Ba 

MeTOA'I>T Ha e<f>eKTIIBHaTa AIIXBa, C II3KAIOqeHIIe Ha <PIIHaHCOBII IIHctpYMeHTII, A'I>p:IKaHII 3a 

npryBaHe IIAII onpeAeAeHII 3a o:u:eHJIBaHe no cnpaBeAAJIBa CTOHHOCT B rreqaA6ara IIAII 

3ary6aTa, KOIITO ce o.ueHJIBaT no cnpaBeAAJIBa cToiiHocT c oT<riiTaHe Ha npoMeHIITe B rreqaA6aTa 

IIAII 3ary6aTa. 

EaHKOBIITe 3aeMII ca B3eTII c :u:eA KpaTKocpoqHo IIOAIIOMaraHe Ha AeiiHocrra Ha ApY:IKecTBoTo. 

Te ca orpa3eHII B oT<reTa 3a <f>1IHaHcoBoTo C'bCTOJIHIIe Ha ApY:IKeCTBoTo, HeTHO oT pa3XOAIITe no 

noAyqaBaHeTO Ha 3aeMJITe. <l>IIHaHCOBII pa3XOAII KaTO npeMIIJI, nAaTIIMa np1I ype:IKAaHe Ha 

A'I>Ara IIAII o6paTHoTo MY II3KYUYBaHe, II npeKII pa3XOAII no cAeAKaTa ce oTHacJIT B oT<reTa 3a 

AOXOAJITe Ha np1IHI.l;IIna Ha HaqiiCAeHIIeTO, KaTO ce II3nOA3Ba MeTOA'bT Ha e<f>eKTIIBHIIJI AIIXBeH 

rrpo:u:eHT, II ce np1I6aBJIT K'l>M rrpeHOCHaTa croiiHOCT Ha <f>1IHaHCOBIIJI rracm AO cTerreHTa, B 

KOJITO Te He ce ype:IKAaT K'bM KpaH Ha nepiiOAa, B KOHTO ca B'b3HIIKHaAII. 

T'bproBcKIITe 3aA'bA:IKeHIIJI ce rrp1I3HaBaT II'I>pBoHaqaAHo no HOMIIHaAHa croiiHOCT II 

BIIOCAeACTBIIe ce O:U:eHJIBaT no aMOpTII3HpaHa CTOHHOCT, HaMaAeHa C IIAaii.l;aHIIJl no ype:IKAaHe 

Ha 3aA'I>A:IKeHIIeTO . 

4.13. MaTepuaAHB 3anacu 

MaTep1IaAHIITe 3anacii BKAIO~aT MaTep1IaAII II croKII. B ce6ecroiiHocrra Ha MaTep1IaAHIITe 

3arracii ce BKAIO~aT AHpeKTHIITe pa3XOAII no 3aKYUYBaHeTo IIM, rrpepa6oTKaTa II APYTJI npeKII 

pa3XOAII, CB'bp3aHII C AOCTaBKaTa liM. <l>IIHaHCOBIITe pa3XOAII He Ce BKAIO~aT B CTOHHOCTTa Ha 

MaTep1IaAHIITe 3arracii. K'l>M KpaH Ha BCeKII oT<reTeH rrep1IOA MaTep1IaAHIITe 3anacii ce o:u:eHJIBaT 

no no-HIICKaTa OT ce6ecToiiHocrra JIM II TJIXHaTa HeTHa peaAII3yeMa cToiiHocT. CYMaTa Ha BCJIKa 

o6e3:u:eHKa Ha MaTep1IaAHIITe 3anacii AO HeTHaTa JIM peaAII3yeMa croiiHocT ce rrp1I3HaBa KaTo 

pa3XOA 3a nep1IoAa Ha o6e3.UeHKaTa. 

HeTHaTa peaAII3yeMa CTOHHOCT npeACTaBAJIBa oqaKBaHaTa npoAa:IKHa :u:eHa Ha MaTep1IaAHIITe 

3arracii, HaMaAeHa c oqaKBaHIITe pa3XOAII no npoAa:IK6aTa. B cAyqaii qe MaTep1IaAHIITe 3anacii 

ca 61IAII Beqe o6e3I.l;eHeHII AO HeTHaTa liM peaAII3yeMa CTOHHOCT II B IIOCAeABaii.l; OT<feTeH 

nep1IOA ce OKa:IKe, qe ycAOBIIJITa AOBeAII AO o6e3:U:eHKaTa He ca Beqe HaAII:U:e, To ce B'I>3np1IeMa 

HoBaTa JIM HeTHa peaAII3yeMa CTOHHOCT. CYMaTa Ha B'b3CTaHOBJIBaHeTo MO:IKe Aa 6'bAe caMo AO 

pa3Mepa Ha 6aAaHcoBaTa croiiHocr Ha MaTep1IaAHIITe 3anacii npeAII o6e3.ueHKaTa. CYMaTa Ha 

o6paTHO B'b3CTaHOBJIBaHe Ha CTOHHOCTTa Ha MaTep1IaAHIITe 3aiTaCII ce OT<fiiTa KaTO HaMaAeHIIe 

Ha pa3XOAIITe 3a MaTep1IaAII 3a rrep1IoAa, B KoiiTo B'l>3HIIKBa B'b3CTaHOBJIBaHeTo. 

ApY:IKeCTBOTO onpeAeAJI pa3XOAJITe 3a MaTep1IaAHII 3anacii, KaTo II3IIOA3Ba MeToAa 

cpeAHonpererAeHa cToiiHocT. 

Tip1I npoAa:IK6a Ha MaTep1IaAHIITe 3aiiaCII TJIXHaTa 6aAaHCOBa CTOHHOCT ce np1I3HaBa KaTO 

pa3XOA B nepiiOAa, B Koiho e np1I3HaT C'bOTBeTHIIJIT rrpiiXOA. 

4.14. Aa.JJD:QB B'~>pxy AOXOAa 

Pa3XOAJITe 3a AaH'bl.l;II, np1I3HaTII B rreqaA6aTa IIAII 3ary6aTa, BKAIO~aT CYMaTa Ha oTcpoqeHIITe 

II TeKYII.l;II AaH'I>I.l;II, KOIITO He ca np1I3HaTH B ApyrHJI BCe06XBaTeH AOXOA HAll AHpeKTHO B 

co6cTBeHHJI KaiiiiTaA. 

Te~e AaH'bqHH aKTIIBH H/HAII rraciiBH npeACTaBAJIBaT Te3H 3aA'bA:IKeHHJI K'I>M HAll B3eMaHHJI 

OT AaH'bqHJITe IIHCTJITy:u:HH, OTHaCJlii.l;II ce 3a TeKYII.l;II HAll rrpeAXOAHH OT<feTHH rrepHOAII, KOIITO 

He ca rrAaTeHH K'l>M AaTaTa Ha <f>HHaHCOBHJI oT<reT. TeKYII.l;IIJIT AaH'bK e A'I>A:IKIIM B'I>pxy 
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06AaraeMHJI AOXOA, KOHTO Ce pa3A~aBa OT llC'faA6aTa HAH 3ary6aTa B'bB cpnHaHCOBHTe OT'fCTJ1. 

J13<iHCNIBaHeTO Ha TCK}'U.OIJI AaKbK e 6a3HpaH Ha AaH'b<iHHTC crasrm H Ha AaH'b'fHHTC 3aKOHU, 

KOHTO ca B CHi\a K'bM KpaH Ha OT'feTHIDl rrepHOA. 

Orcpo<ieHrrre AaH'b.U.H ce 113'-iHCNIBaT no rracHBHHJI l\leTOA 3a BCH'fKH npeMeHHH pa3i\HKH Me»<Ay 

6aAaHCOBaTa CTOHHOCT Ha aKfHBHTe H rraCHBHTe H THXHaTa AaH'b<iHa OCHOBa. OrcpO'fCH AaH'bK 

HC Ce npeABif)KAa rrpK IT'bpBOHa'faAHOTO rrpH3HaBaHe ua aKTI·JB Hi\Il rracHB, OCBCH aKO 

C'bOTBe'fHaTa -rpaH3aK.IJ.If.R: He 3aCJITa AaH'b'iHaTa HAM C'iCTOBOAHaTa llC<iaA6a. 

0TcpO'-ICIIHTC AaH'b'fiiH aKTHBH H ITaCHBH Be ce AHCKOIITHpaT. TipH T.ITXHOTO H3'fl1Ci\CHHC ce 

H3IIOi\3BaT AaH'b'iHH CTaBKH, KOHTO CC O'iaKBa Aa 6 'bAaT rrpHAO>Kl:IM.H 3a rrep.HOAa Ha 

peaA113anr-rHTa HM, rrp.11 ycAOB.He qe Te ca sAe3AH B CHAa I-IAH e cnrypno, qe me BAe3HaT s cr1Aa, 

h.'"bM l<pan Ha OT'-ICTH.HII rrepHOA. 

OrcpoqenHTC AaH'b'fHJ:I rracHBJI ce np.H3HasaT B II'bACH pa3Mep. 

0TcpO'-ICHH AaHb'iHH aKfHBJ:I ce rrpn3HaBaT, Cai\-10 aKO C'bll(CCTBJBa sepO.ITTHOCT TC Aa 6bAaT 

ycBOCIIH 'fPC3 6bACI.IJ;.H 06AaraeMI:I AOXOAH. 0THOCHO rrpeUCHKaTa Ha p1>KOBOACfBOTO 3a 

BepOHTHOCrTa 3a D1>3HJ:IKBaHe Ha 6bACl.UH 06AaraCMI'J AOXOA.H, qpe3 KOHTO Aa ce ycBOJIT 

oTcpo'ieHH Aaiib'fiiH aKTHBJI, BrnKTe noJicHeHne 4.19. 

0Tcpo'ieHif AaHb'fHH an-nnm u rract-IBn ce KOi\tnencJipar, ca.Mo KOraTo Apy:>KecrnoTo aMa npano 

H HaMepeune Aa KOl\liTCHCHpa TeKJ'IUHTe AaH'b'iHH aKTIIBH Hi\11 naCJfBII OT C'bl.UaTa AaH'b'iHa 

J1HCTI11J1Ui.R. 

DpowrHaTa B OTcpoqeHrne AaH'b'fHH aKTriBH HAJ1 naCHBH ce npn3Hasa KaTo Ko:-.rnoHeHT oT 

ARH'b'fHH.R npHXOA HAH pa3XOA D ITC'faA6aTa HJ\11 3ary6aTa, OCBCII aKO Te He ca CB1>p3BaHH C 

110311UHH, npH3IIaTH B Apyrrur BCC06XBaTCH AOXOA (Hanp. npeOUCJIKa Ha MaWHHI1, C1>0p1>:>KCHHSI 

11 o6opyABaHe) J:li\H AHpCKTHO B C06CfBCHHJI KaiTJ:ITaA, np11 KOeTO CbOTBCTHHJIT OTCpO'fCH AaHbK 

CC 11pH3JiaBa B ApytH.R BCe06XBaTCH AOXOA HAH B C06CTBCIUI.R KaiTJITai\. 

4.15. flapH H napii'IHH eKBHBaAeHTH 

DapHTe H napM'iHMTe eKBrrnaACHTH ce C'bCTOHT oT HaAM~HHTe napr·r B 6poH, napH'iHH cpeACTBa 

110 6aHKOBI'J CMCTKH, 6e3Cp0<i"HH AeU03.HTH H ACI103HTI1 AO 3 Meceua, KpaTKOCpO'iHH H 

DHCOKOJ\HKDI1AHI1 HHBeCTHI{HH, KORTO ca i\CCHO o6parqaeMH 13 KOm<peTIJH napH"'HH CYM.H H 

CbAbp:>KaT He3Ha'fHTeAeH pHcK or npoM..RHa B CTOHHOCTra ca. 

4.16. Co6cTBeH KanuTaA, pe3epBu u IIAa~aHHH aa AHBHAeHTH 

0cHOBUJ1JIT KaiTHTaA Ha Apy-A<ecrnoTo o-rpa3JIBa HOMHHaAHaTa CTOHHOCT Ha e!viHTHpaHHTe 

A.RAOBe. 

DpeoueHb'iHHJIT pe3epn ce C'bCTOH oT ne'iaA6H u 3ary6rr, CBbp3aHH c npeoueHKaTa Ha 

onpeACi\CHH KaTerOpHH 1-ThlOTH. 

Apy:>KecrnoTo cpop~mpa AOITbAHHTeAH11 pe3epnH no peweune Ha CA IIOAH'iHifH co6crneHHK. 

Ha-rpynaHaTa 3ary6a BKAIO'iBa Teh.-yi.IJ;H.R: cprmaHcon pe3y ATaT 11 llaTpynaHHTe 3ary6w OT MHHaAH 

f0AHHI1. 

BcH'iKM -rpaH3aKUHH CbC co6crneHHUHTe Ha Apy:>KeCTBOTO ca npeACTaBeHH OTACAHO B o·rqeTa 3a 

C06CTBCHJHI Kani1Tai\. 

4.17. fleHCHOHHH H KpaTKOCpO'IHH B'b3Harp:oKAeHWI Ha CA}"KHTeAHTe 

Ap)'IKCC'l130TO OT<fHTa KpaTKocpo'iHH 3aA'bi\)KeHm no KOMneiicHpyeMH OTI1J' CKI1, B1>3HHKHaAH 
~ c:: 

nopaAH HCI13110J\3BaH Ui\aTCH fOAHWCH OTrrycK B CAy~aJ-.rre, 13 KOHTO Ce O'iaKBa TOH Aa O'bAaT 

ITOi\3l3a.H 13 paMK.HTC Ha 12 MCCCUa CACA AaTaTa Ha 01'\.fe'llUHI rrcpHOA, npe3 KOHTO HaCTYITC AHUa 
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ca 1101\0)KHJ\}f 1pyAa, CB'bp3aJ-I C TC3H onrycKH. J-.:paTKOCpO'fHIITC 3aA'bA>KCIIII11 K'bl\1 nepCOHaAa 

BKJ\JOCffiaT HaAHHLI:H, 3alli\aTH 11 COU:HaAHl'J OCHrypOBI\J1. 

CMAacHo H3HCKBaHHWra ua KoAeKca Ha -rpyAa rrpH npeKpaTH13auc ua --rpyAO"BOTO 

npaBOOTHOillCHHC, Ci\C1\ KaTO C/\Y>KffTCAJIT e npHA06HA npaBO Ha TICHCH1I 3a OcarypnTCJ\CH CTa)l( 

11 B'b3pacr, Ap}')l(eCTBOTO e 3aA'bJ\)I(CHO Aa 1\£)' H3nAaTH o6e3meTeHMe s pa3Mep AO wecT 6pyt"HII 

pa6oTIDr 3ariAaTII. Appt<CCTBOTO e Hal.fnC,\Hi\0 npanr-ro 3aA'b' '*eHHe 3a H3HAamaHe Ha 

o6e3meTeBIDI Ha HaeTHTe Mru:a npn neRCHOHJtpaue s C'bOTBCTCTBae c IJ3HCKBaumrra Ha MCC 19 
,,AOXOAI1 Ha BaCTIJ i\JJila" Ha 6a3a Ha nporH03t-rpaun nAamaHHJI 3a CAC..\Ball(JITC llCT fO..\IIHII, 

AJICKOHTHpaBH K'bl\1 uaCT01IILI:HJI }.fOl\lCHT C A'bt\fOCpO'fCH MDffiCH rrpOUCIIT Ha 6e3pHCKOBH 

UCHHH KHJ1)1(a. 

Ap)rn<ecno-ro He c pa3pa6oTBaAo H He np.11Aara nMmonc 3a B'b3Harpa*ACIIHH ua cAy»rnTeAMTC 

Ci\CA HarrycKaHe. 

4.18. ITpoBHJHH, yCAOBHH nacHBH H yCAOBHH aKTHBH 

DpoBH3IUITe ce rrpn3HanaT, Kora-ro rrMa neponn10cr cerawHH 3aA'bJ\)I(CI!IUI s pe3yATaT o-r 

:-.mHaJ\0 Cb6II-rne Aa AOBCAaT ..\0 H3XOAHIU noTOK ua pccypc11 oT AppKeCTBOTO n :-.Io"'e Aa 6'bAe 

wwpaneHa HaAe)I(A[ra oueHKa Ha cpra-ra Ha 3aA'bi\)f(CHHCTo. B'b3l\tOII<HO e cpo'fHOCTTa HAJJ 

cp1aTa Ha H3XOAHJLI:HJI napal.feH rroToK Aa e uecm]1pHa. Ceraurno 3aA'bt\)I(CJIIIe cc nopa*Aa OT 

JiaAlrqHeTO Ha npaBJIO 111\fl KOHC"fPYh"THBHO 3aA'bA>KCHHC BCACACTBHC ua l\IIfWli\1'1 Cb6HTIIJI, 

narrpm·tep rapaau11H, npaBHH crropose MAH o6peMCH1IBaiLI:H AOrosopM. OpoBH3HHTe 3a 

rrpec-rp}'l\lypHpaHe ce npw3nasaT caMo aJ\0 e pa3pa6oTer-r 11 npHAmKcr-r noApo6er-r cpopMaAeH 

riAaH 3a npec-rpyKrypwpaHC HJ\I1 pbKOBOACTBOTO e 06HB.I1AO OCHOBHHTe MOMCIITH Ha nAaHa 3a 

npecrpyKrypMpaHe npeA TC311, KOHTO 611xa 611/\11 3aCCDiaJ\l1. 0pOBH3IUJ 3a 6'bt \CIUH 3ary6u OT 

ACifHOCTTa He Ce npH3HaBaT. 

CptaTa, KOHTO ce npu3IIaBa KaTo rrpoBH3Ivr, ce 113'iriCJ\HBa Ha 6a3a aaii-HaAC>KAHaTa oueaKa Ha 

pa3XOAI1Te, HC06XOAUMH 3a ype)I(AaHC Ha CCTaUHIO 3a,A'bi\)f(CHHC 1\bl\1 KpaH Ha OT'fCTIUfll nepiiOA, 

KaTO ce B3e:\laT B npeABI1A pnCKOBCTC H BCCI1fypHOCTTa, CB'bp3aHH C'bC ceraUTHOTO 3aA'b"\)I(CHJfC. 

KoraTo C'bii.J;ecnynaT pCA11Ua nOA06HH 3aA'bA}r<Crnut, nepoHTHaTa Heo6xoAHMOCT o-r Jf3XOAHJU 

noTOJ< 3a noracJIBaHe rra 3aA'bAII\eHaeTo ce onpcACMt, rmTo ce 01-qeTe rpynaTa rra 3aA'bi\)I(CHHJITa 

1\aTO U1Ii\O. IlpOBH3J1IlTC CC .L\.HCKOI-ITHpaT, l<OfaTO ecpei\TbT OT BpeMeBHTe pa3J\f1KH B CTOHHOCTI'a 

na napwTe e 3HaqwTeAerL 

06e3meTeHHJI OT -rpeTH Anua B'bB Bp'b3Ka c AaAcno 3aA'bi\)I(CHMe, 3a KOIITO Apy*ecrnoTo e 

curyrpHa, qe me nOA)''fH, ce rrpH3HaBaT KaTo OTACACH aKTHB. To3u al\nro MO)I(e u Aa He 

HaABMillaBa croiiaocr-ra Ha CbOT"BeTHaTa rrponH3Hll. 

OpoBH3H:rrre ce npepa3r/\C}t\AaT Kblll Kpan Ha sccKH O"J'"<JeTeH rrepnoA u CTOiiHOCTra Hlll ce 

KOp11r11pa, 3a Aa ce Ol-pa3H uai1-Ao6pa-ra npH6AH3MTCAHa ouer-rKa. 

B cAy'-fawre, B r<OHTO cc C'fHTa, qe e l\IaAKO ncponTHO Aa B'b3HHKHe H3XOAHH\ IIOTOK na 

11KOHOl"vJHqCCKH pecypc11 B pe3yATaT Ha TeKyiUO 3aJ-\'bi\)I(CHHC, naCHU IIC ce npH3HaBa. 

ApymecTBOTO ae npn3IIaua ycAOBHH arrrmu, Tbil KaTO npH3HanaHeTo HM MO>Ke Aa m.ra 3a 

pC3YATaT 3a npn3HaBaHeTO Ha AOXOA, KOI1-fO HHKOra IJI{}.Ja Aa fuAe peaAII3Hpau. 

4.19. 3Ha'IBMB npe~eHKH ua JYLKOBOACTBOTO npH npHAaraHe ua cqeTOBOAHaTa 

nOAHTHKa 

3nal.fJThiJITC rrpeUCHKH Ha p'bKOBOAC"fBOTO npu rrpnAaraHCTO Ha C'feTOBOAHifTC 1101\IfTHKH Ha 

Apy}KCCTBOTO, KOUTO OKa3BaT r-Iai1-Cbw;ecTneuo BAIIIDine B'bp:x:y cpurranconnTe OT'fCTH, ca 

onacaHH no-AoAy. OcHO"BHI'ITe H3TO'fHHIJ;J1 na HCOirypHocT npw II3110A3BaHeTo na 

rrpH6AH3HTCJ\HWre C'fCTOBOAriH OUCHKH ca 011HCafiii 13 rfOHCHCHHC 4.20. 
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OneHKaTa Ha neponnwcrra 3a 6vAemu o6AaraeM.vr AOXOAH 3a ycuoJIDaueTo Ha oTcpoq eH.vr 

Aan"bqHu aKTMBM ce 6a3upa H a rroc A CAHaTa OAo6pena 6roA>KeT.Ha u ponro3a, KOpHnrpaHa 

OTHOCHO 3fla"!Hl\Uf HC06AaraeMH rrpHXOAH T1 pa3XOAH l'I CITeUr-HpH"'lfll Orpa.HM"'CHH.R: 3a 

npeHaC.R:I-Ie Ha HCI13ITOi\3BaHI1 AaH"b<fHH 3ary6H HAll KpCAHTH. fuO Ha~e)I{AHa npOrH03a 3a 

o6Aarael\l Aoxoa rrpcAJJOAara uepoJITHoTo H3IT0,\313anc Ha OTcpoqeH Aallo"'CIJ al\nm oco6eHo B 

cAyqar1, KoraTo al\nm"hT MO*e Aa ce ynorpe6u 6e3 upe:.teso orpaHrReHHe, Toraua OTcpoqeHililT 

AaJiD"'eH aKTim ce npu3Hasa H3UJIJ\O. ilpH3r-rananeTo Ha oTcpoqeJm AaHO"'mi aKnmTI, KOHTO 

IIOAJ\C)f(aT Ha onpeAeACIJJ1 rrpaBHH HAM IIKOHO:IIH"'CCKJf orpaHIReHU.R: IJAIJ HCCHI)rpHOCT, ce 

upCUCHJIDa OT p1>KOBOAC1130TO 3a BCeKM OTACACH CA yqaif Ha 6a3aTa Ha CITCUI1cp11"1J-HiTC cpaKrn H 

06CTOJrTeACTBa. 

4.20. HecHrypHOCT Ha C"tfeTOBOABHTe npH6AH3HTeAHH o~eHKH 

Dpn H3rOTBHHeTo ua cj:>I-marrcOBMH O"T"<feT p"bKOBOACTBOTO npan11 pcAu ua npeATIOAO)f(CHMH, 

OUeHKH II AOII)'CKaHJIJf OTHOCHO npH3HaBaHeTO I1 OUeH.R:BaHeTO Ha aKTimM, naCJ1BI1, IIpHXOAH H 

pa3XOAJL 

AeiiCTBHTeAHIITe pe3)'ATaTI1 MoraT .a.a ce pa3AH"'asaT oT upeAnO,\O)l\eJJuRTa, oueHKirre u 

AOrryCKa.HH1!Ta Ha p"bKOBOACTBOTO I1 B peAKM CA)'"'aU C"bOTBCTCTBaT IJaTI'bAIIO na npCABapnTeAHO 

OUCHCHMTC pe3)'ATaTJI. 

VJHcpOp MauH1! OTilOCIJO C"biUCCTBeHMTC npeAITOAO>I<CHHH, OUCHim H AOll)'Cl<aiiHH, KOHTO OKa3BaT 

JJaH-3Ha"'TITCAJIO Bi\11HHHC BbpX)' n p i13HaBaHCTO IJ OUeii.R:BaHCTO Ha at\THIHI, nacT>I13FT, npHXOAII H 

pa3XOAH e rrpeACTaBCHa ITO-AOAy. 

4.20.1. 06e3~eHKa 

3a 3ary6a OT 06C3UCHKa CC npi13Ha.Ba cptaTa, C KOHTO 6a.AaHCOBaTa CTO~IIIOCT Ha AaACH aKTHB 

JIAH CAHHHU.a, renepupau~a rrapuqrm ITOTOU.H, rrpeunruaua B"b3CTaHOBIJ:O.IaTa 11:'\1 CTOiJHOCT, K011TO 

e TIO-BHCOKaTa OT crrpaBCAJ\I1BaTa CTOHHOCT, ua;-.ta,\e.Ha C pa3XOAH:TC ITO rrpoAa)f(6a .Ha AaAeH 

aKTrm, H Herona-ra crOJIHocT B ynorpe6a. 3a Aa orrpeAeAH cTOJJJIOCTra s yno-rpe6a, 

p"bKOBOACTBOTO Ha AppKCCTBOTo H 3"1Hc A.R:Ba O"iaKBaHHTe 6"bAemH napr-I"' IIH 1IOTOU.H 3a ncsrKa 

CAMHHUa, fCHCpTlpama nap~HM ITOTOUH, H onpCACJ\11 TIOAXOAHU{HH .t\l'JCt<OfiTOB cpaKTop C UCA 

Kai\K)'ATipaJ-Ie .Ha HaCT01fU-taTa CTOHHOCT Ha TC311 rrapH<iH.vr noTOUH (B*· noncrrcFTnc 4.10). Dp11 

H3qJ1CA.R:BaHC Ha O"iaKBaHMTe 6"bACIUTf rrapM~HH ITOTOUH p"bKOBOACTBOTO npaBH rrpeATIOJ\O}f(eHH11 

OTIIOCHO 6'bACI.UIITC 6pynm rreqaA6M. Te3n npeAnOAO)f(CJ-HIH ca cnvp3aHH c 6"hAemu CD6HTHH u 

o6croHTeACTBa. AeirCTBHTCAHHTe pe3yATaTH MOraT Aa ce pa3.f\HqasaT 11 Aa Hlli\O)f(aT 3Ha"inTeAHH 

KopemrtH B aKnmMTe ua Apy*eCTBOTO rrpe3 cAeABamaTa OT"'CTHa roAuua. 

B ITOBe"!eTO Ci\y<lllll npn OrtpCACAm-ICTO na npiiAO>KI>JI\IIIH AHCKOHTOB cpaKTop CC npaBu OUCHKa 

Ha ITOAXOAHI.W:TTC KOpCKUI'TH B"bB Bp1>3Ka C na3api-HoJlf pi1CK Tf p HCK01H1TC cpaKTOpH, KOIITO ca 

CIICnHcj:>H'iHH 3a OTACAJlifTC aKTT>IDH. 

4.20.2. flOAe3eH ~BOT Ha aMOpTH3HpyeMH aKTHBH 

P 'bKOBOACTBOTO npepa3rAC*Aa noAe3HHSI }1\JfBOT ua aMopTn3npyel\UJTe ahTHBII s KpaH Ha sceKJr 

OT"'eTCH nepHOA. 

K"h;\t 31 AeKe;\mpH 2012 r. pvKOBOACTBOTO onpeACMI nOAC3HI1H *IIDOT ua ah'TifBHTe, KoifTo 

rrpeACTaBA.R:Ba o~aKBaHHRT cpoK Ha nOA3Bane na aKTHBrrre OT Apy*eCTI30TO. DpeHOC.Hrrre 

cTOMHOCTH ua aKrMBHTe ca aHaAH3HPaHH 13 rro11crtcm-r11 5 n 6. Aei1CTI3ll1·cAuul!T noAe3eH )f(JfBOT 

l\lO>KC Aa Ce pa3i\11"1aBa OT nanpaBCHaTa OU.eiiKa rropaAH TCXHH"!CCKO 1'1 MOpaAHO H3Xa6.R:Bafie, 

rrpeAHMIIO Ha cocpT)'CpiiH npoAyKm H KOMTIIOTbpHO o6opyABaHe. 
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MaTepi-raAimTe 3anacn ce ouewrnaT no no-HifCKaTa cToilnocr OT ueHaTa Ha rrpHA06¥maHe H 

HCTHaTa peaAM3YCMa CTOJiHOC'f. flpn onpeACAJlHe Ha IICTIIaTa peaAIJ3YCMa CTOHHOC'l' 

poKOBOAC1130TO B3CMa upCABHA Hai1-HaAC>KAIIaTa HaAH'HJa HncpopMaUJ.IJI K'bM AaTaTa J-Ja 

rrpM6AH31fTeAHaTa on:eHKa. EoAe.w;aTa peaAir3auan Ha 6aAaHcosaTa CTOHHOCT Ha MaTepHaABJ-rre 

3arraCH CC BAHJ!.e OT upOMCHJ1TC na UCHlfTC B pa3Al'l'Uil1TC ITa3apHH CCI'MCHTI1 IIa 

6op3oo6opOTHHTe CTOKYJ. ApymecTBOTO np113Ha.Ba o6e3UCHJ\a ua o6e3ABJ-DKerrn 11 3aAemaAH 

MaTepuaAIIH nnacH AO T11XJiaTa HeTHa peaAH3Hpye~Ja cToiinocT. PJ>r:OBOACTBOTO oueHHBa 

rOAHlliHO aAeKBaTHoma Ha Ta3u o6e3ueHKa 11 ce6ecroi1HOC'rTa 1-1a MaTepmtAJJJJTe 3anacn ce 

HaMLvma AO Tl!XHaTa oqaKBaHa HCTHa peaAH3apyeMa croi1Hocr. Ko~t 31 AeKe~mpn 2012 r., Haii­

Ao6paTa npeuenKa 3a Heo6xOAHl'vraTa o6c3r{CTIKa Ha MaTcprraAIIMTe 3arracw c B pa3Mep Ha 327 
XHA. AB. (2011 r.: 356 XHA. Au.). AoiT'bAHYITCAIIa HHcpopMauan e rrpcACTaseHa u noncHeBae 10. 

4.20.4. HHseCTH~noaan HMOTH 

Apy>KeC'I'BOTO OT'IHTa nocAeAnamo HHBecrnuHOHHH IDIOTH no rrpeoueHeHa croifRocr, KaTo 

Y13l10A3Ba AOKAaAM Ha HC3aBlJCJ-fMH B'bHillHII OI~CJ-HITCAB 3a orrpCACAJU-Je Ha crrpaBCAA1il3aTa 11M 

CTOHHOCT. DoAp06Ha .1mcpopMaUMH OTHOCHO rrpeoueHKaTa 11 H3ITOA3BaimTe oueHaTeACKJI 

l\•!CTOAH C npeACTa.BCHa B 6eACno<a 8. 
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HeMaTepFiaAHH aKTf1Brt ua AppKeCTBOTO BKJVOt.fBaT npHA06HT11 coq)1yepr-m AI1U:CH3JI u 

H3BoprueFrH peMor-n·H Ha A'hArocpoqHo HacTu U1\IOTH. 13aAaHcomrre cToihrocTH 3a 

rrpeACTaBCHHTC OT'ieTill£ nepHOAli MOraT Aa 6oAaT aHaAH3IIpaHH, .KaKTO CACABa: 

Co$-ryepsu 

AHQCH3H 
Apyru 06mo 

'000 AB. '000 AB. '000 AB. 

opyraa 6a.AaHCOBa CTOHHOCT 

CaAAO K'bM 1 JI..Hyap11 2012 r . 783 490 1 273 

HononpHA06HTl'I aKT¥I.BH, 3aKyneHH 31 31 

CaAAo Kb;\1 31 ACKCMnpu 2012 r. 783 521 1 304 
AMOpYH3a:U,WI 

CaAAO KhM 1 HHJapu 2012 r . (507) (406) (913) 
A1\topn13aU:IDl (80) (19) (99) 

CaAAO hJ>M 31 AeKC1\mpu 2012 r. (587) (425) (1 012) 

oaAaHCOBa CTOHHOCT KDM 31 ACKCMBpH 2012 r. 196 96 292 

Co$-ryepHH Apyru 06mo 

AH.QCH3H 

'000 .t\B. '000 .t\B, '000 .t\B. 

EpyrHa 6a.Aaucosa CTOHHOCT 

CaAAo Kh1\I 1 .wyap11 2011 r. 777 593 1 370 
HonorrpMA06Ml11 aKTMBa, 3aKyrreHH 6 43 49 
0TIJHCaHI1 aKTHBH {146~ {146L 
CaAAo t<'hM 31 ACI<eMBpH 2011 r. 783 490 1 273 
AMopTH3aQIDI 

CaAAO h"'bM 1 Mryapu 2011 r. (424) (493) (917) 
Ai\tOpTH3al.liDl (83) (21) (104) 
OTrrucaHH aKTHlHI 108 108 
CaAAO h"'b1\I 31 ACKe1\mpM 2011 r. {5072 {406L {9132 
oa.AaHCOBa CTOHHOCT KDM 31 ACKCMBpH 2011 r . 276 84 360 

B Ap yrH HeMaTepHaArur atrnmH ca BKAr-oqeHH CTpOHTCAJJO-peMOHTHH pa6o·m 11 tiOAo6peHHR ua 

A'bArocpoqHo HaCTH o-r Apyn<ecTBOTO Mara3HIIH H CKAaAone n pa3Mep Ha 31 Xl1A . AB. (2011 r .: 43 
XJIA. A.B.). 

Apy-n<eCTBoTo He e 3aJ\O>IUIAO Apyrn He;-.mTepHaAHH ahTHBH Ka-ro o6C3ne'leHIDl no cnoH 

3aA'bi\)t\CHlUI. 
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6. MMoTH, Mamuuu 11 C'".bOJYb:IKeHWI 

DaAaHcosaTa croiiuocT MO>Ke Aa 6'bAe awL\H3npana, KahTO CACABa: 

3eMH CrpaAH 
KoMDJQT'bpuo 

o6opyAsaue 

'000 /Ul. '000 /Ul. '000 A.B. 

Epyrua 6aAaucosa CTOHHOCT 

CaAAo h'DM 1 RH)'ap11 2012 r. 1 334 2 818 1 016 

HosonplrAo6rrru aKTHBM 8 

0TmJcarm aKTHBH 

DocACABama ouem<a - HaMMClme {6Q 

CaJ\AO K'bM 31 AeKe~mpii 2012 r. 1 273 2 818 1 02~ 

AMopntJau;uJI 

CMAO l<"bi\1 1 IIH)'apM 2012 r. (368) (910) 

0TnrrCallH aKTHB11 

AMopT113aiUI.R {562 {622 

CaAAo K'bM 31 AeKe;o.mpH 2012 r. {4242 {9722 

EaAaucona cToiiaocT KbM 

31 AeKeMspu 2012 r. 1273 2 394 52 

3eMH CrpaAH KoMnwTDpao 

o6opyAsaue 

'000 AB. '000 /Ul . '000 AB. 

EpY™a 6aAaucosa cToiiaocT 

Ca,\AO K'bM 1 m1yap11 2011 r. 1 208 2 818 1135 

HosonpuAo6unr aKTimH 2 
OnmcaHH aKTI1Bi'I (121) 
rJoCAeABauJ,a Ol~euKa- yneN1<teHne 126 
CaAAO K'bl\1 31 ACKe?.mpa 2011 r . 1334 2 818 1 016 

.Al\tOpTHJali;HJI 
CaAAO h'DM 1 .RJI)'ap11 2011 r. (31 1) (938) 
OTmrcam1 an-nm11 121 

A:-.topTIIJauu.R {5?) {93} 
(aJ\AO K'bM 31 AeKe:-.mpa 2011 r. {368} {910} 
EaAaucosa cToiiuocT KbM 

31 AeKCMBpH 2011 r . 1334 2 450 106 

23 

Apyru 06mo 

'000 /Ul. '000 AB. 

~087 9 255 

237 245 

(181) (181) 

{61~ 

4143 9 258 

(3 187) (4 465) 

51 51 

{1762 {294} 

{3 3122 {4 7082 

831 4 550 

Apym 06mo 

'000 AB. '000 /Ul. 

3 887 9 048 
406 408 

(206) (327) 
126 

4 087 9 255 

(3 196) (~ 445) 
159 280 

{150} {300} 
{3 18?) {4 465} 

900 4 790 
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Apy)KeCTBOTO HMa 17 CKAIO'ieHH Aaronopu 3a qmHaHCOB AH3HHT c AH3HHrona h.'DI.Ua Cocpmr 

AH3HHr EAA 3a rrpHA06HBaHe Ha 17 AeKH aBTOMo6uAa aT 2011 r . EaAaHCOBaTa HM CTOHHOCT 
K'bM 31 .12.2012 r. e 282 XHA. J\B . (2011r. 324 XHA. AB.) 

K'bM 31 .12.2012 r. e Harrp aneHa oueHKa Ha 3el\-urTa OT AHJJ.eH3HpaH oueHMTeA ,KoHcyATaHTCKa 

K'br.ua AMpHTa" OOA, C'brAacr-ro KOllTO Hei1HaTa crrpaneAAHBa CTOHHOCT e B pa3Mep Ha 1 273 

XHA. AB. l13ITOA3BaH:vrre MeTOAll 3a oue1-ma ca MeTOA Ha ocTaTb"!HaTa cror1-HOCT H MeTOA Ha 
cpaBHHTeAHMTe rrpaAroi<6H. 

EaAaHconaTa CTOHHOCT Ha HMo-rwre, MalliHHwre H C'hOpv)l(eHHJITa, 3aAo>KeHH Ka-ro o6e3neqeuHe 

uo KparKocpo'iHM 3ael\m, onFrcaHH B rroJicHei-me 17 Kpanmcpo'iHH 3aeMM e KaKTO cAeABa: 

EaAaHcona CTOHHOCT K'bM 31 AeKel\mpH 2012 r . 

EaAaHCOBa CTOHHOCT h'DM 31 AeKeMBpH 2011 r. 

7. ADJHHr 

7.1. ~HHaHCOB AH3HHr KaTO AH3HHrOUOA}"IaTeA 

3eMH 

'000 AB. 

1 273 

1 334 

CrpaAn 
'000 AB. 

2 394 

2 450 

0 6w;o 
'000 AB. 

3 667 
3 784 

Tipe3 2011 r . Apy)KeCTBOTO e rrpHA06HAO no Aoronopu 3a cpmraHCOB AI1311Hr c i\u3HHrona 

Kbi.Ua CocpHH AH3HHr EAA 17 6po.R: aBTOM06HJ\J1. EaAaHcona-ra crofiHOCT aa aKTHBJITe, 

rrpHA06HTH IIO Te311 AOfOBOpH 3a cpHHaHCOB J\Jf3HHT K'bM 31.12.2012 r . B'b3AH3aT Ha 282 XMJ\. 

AB. (201 1 r .: 324 XHJ\. AB.) . Airr:vmuTe ce BKJ\JO<JeHH B rpyna ,Apyru" na I1MOTH, ;vtannmu H 
C'bOpv)KeHJfH (B)K. IIOJICHeHMe 6). 

3aA'bNKeHHJITa 3a cpHHaHCOB AH3HHr ca o6e3IIe'ieiUI OT C'bOTBeTHHTe aKfHBH, rrpHA06HTH rrpH 

)'CAOBJfHTa ga cp.HHaHCOB AH3HHT. 

E'bAew::vrre MHHHMaAHH AH3¥IHrOBH rrAar.uaHHH B KpaH Ha nceKH OT rrpeACTaBeHMTe OT'ieTHH 

rrepHOAH ca rrpeACTaBeHH, KaKTO CAeABa: 

31 AeKeMBpn 2012 r . 

..f\H3HHI'OBH IIJ\aiiJ:aHHH 

ArrcKOHTHpaHe 

HeTHa HacTomua croi1:HoCT 

31 AeKeMBpu 2011 r . 

AH3HHTOBH rrAaiJJ.aHHH 

AI-rcKoHnrpaHe 

Hen1a nacTomua cToii:nocr 

Ao 1 roAHHa 

'000 AB. 

81 

(7) 

74 

82 

(11) 

71 

OT l AO 5 
r OAHHH 

'000 AB. 

147 

(5) 

142 

230 

(12) 

218 

0 6w;o 

' 000 AB. 

228 

(12) 

216 

312 

(23) 

289 

J\.H3HHfOBHTe AOfOBOpH BKJ\IO'iBaT cptiKCHpaHH AH3HHTOBH IIAaiUaHMH If OIIUHH 3a 3aKyrryBaHe B 

KpaH Ha 4-TaTa TOAMHa OT cp01<a Ha AH3IUITa. J\H3HHfOBWfe AOfOBOp Ca HeOTMeHHeMH, HO He 
C'bA'bp)l(aT Apynr orpaHH'ieHMH. He ca npn3HaBaHn pa3xOAI-r aT ycAOBHH HaeMn H He ce O'iaKBaT 
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rrpHXOAH OT cy6AFI3HHT, TbH KaTO BCH<IKH aKTHBH, 3a KOHTO Ca CKAIOqeHH Alf3HHTOBH AOI'OBOpH, 

ce H3ITOA3BaT caMo oT AppKecrnoTo. 

7 .2. OnepaTHBeH AB3HHr KaTo AB3HHronoAyqaTeA 

E'I>AemHTe MirHIIMaAHH IIAamaHmi ITO AoroBopn 3a oiTepaTHBeH AFI3HHT Ha AppKeCTBOTO ca 

rrpeACTaBeHH, KaKTO CAeABa: 

AnA)KHMH MHHHMaAHH AH3HHrOBH nAaiiJ:aHHH 

Ao 1 roAHHa OT 1 AO 5 rOAHHH 06IIJ:o 

'000 AB. '000 AB. '000 AB. 

K'bM 31 AeKeMBpH 2012 r. 
K'bM 31 AeKeMBpn 2011 r. 

623 
508 

834 
1070 

1 457 
1 578 

An3HHTOBHTe IIAamaHHJI, rrpn3HaTH KaTo pa3XOA 3a ITepnoAa, B'b3AFI3aT Ha 631 XHA. AB. (2011 
r.: 822 XHA. AB.). Ta3H C)'Ma BKAIOqBa MirHIIMaAHHTe AFI3HHTOBH ITAamaHHJI. 

OcHOBHHTe AoroBopn ca 3a HaeM Ha Mara3HHH H cKAaAOBH ITOMemeHHJI, KOHTO ca c pa3A!fqeH 

cpoK. 

AoroBopi!Te 3a oiTepaTHBeH AFI3HHT Ha AppKecTBoTo He C'bA'I>p*aT KAay3H 3a ycAoBeH HaeM. 

7 .3. OnepaTHBeH AB3HHr KaTO AB3HHrOAaTeA 

AppKecrnoTo OTAaBa HHBeCTHU:HOHHH IIMOTH ITO AoroBopn 3a OITepaTHBeH AFI3HHT. I1oApo6Ha 

HHcpopMaU:HJI 3a TJIX e rrpeACTaBeHa B ITOJICHeHHe 8. 

8. lfHBeCTIIII;HOHHH HMOTH 

K'I>M 31.12.2012 r. e HarrpaBeHa ou:eHKa Ha HHBeC'I'HIJ:HOHHHTe IIMOTH oT AFIU:eH3npaHHJI 

ou:eHHTeA ,KoHcyATaHTcKa K'biiJ:a AMPHTa" OOA. CrrpaBeAAFIBaTa ITa3apHa CTOHHOCT 6eiiie 

OITpeAeAeHa, H3ITOA3BaHKH rrpHXOAHHJI MeTOA H MeTOAa Ha ITa3apHOTO cpaBHeHHe. 

TipoMeHHTe B 6aAaHCOBHTe CTOHHOCTH, rrpeACTaBeHH B OT'feTa 3a cpnHaHcoBoTo C'I>CTO.HHHe, 

MOTaT Aa 6'I>AaT o6o6meHH, KaKTO CAeABa: 

BaAaHCOBa CTODHOCT K'bM 1 JIHyapu 2011 r. 

HeTHa ITeqaA6a OT rrpoMHHa Ha crrpaBeAAFIBaTa croiiHocT 

BaAaacoBa croiiaocT K'bM 31 AeKeMBpu 2011 r. 

HoBorrpnAo6HTH aKTHBH 

HeTHa 3ary6a oT ITpoMHHa Ha crrpaBeAAFIBaTa croiiHocT 

BaAaacoBa cToiiaoCT K'bM 31 AeKeMBpu 2012 r. 

'000 AB. 

3768 

1248 

5 016 

440 

(353) 

5103 

K'I>M 31 AeKeMBpn 2012 r. HHBeCTHIJ:HOHHHTe IIMOTH BKAJOqBaT TeKCTHAHH cpa6pnKH H 3eMJI B 

EaHHTe, HeAeAFIHO H B'I>p6nu:a, KaKTo H Mara3HH 3a KHAHMH H MOKeTH, ABa Mara3HHa 3a Me6eAH 
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n: Mara3n:H "1001 croKH", HaxoAHin:H ce B Co¢n:H, B m.K. "KpacHa noAHHa", 6yA. 

"ropHo6aHCKH", 6A. 29-31, Mara3HH 3a xpaHHTeAHH CTOKH B rp. ra6poBO H cynepMapKeT B rp. 
CMOAHH. 

l1HBeCTHIJ;HOHHHTe HMOTH Ca OTAaBaHH nOA HaeM no AOTOBopn: 3a onepaTHBeH AH3HHr . 

An:3HHrOBHTe AoroBopn: ca HeoTMeHHeMH 3a cpoK OT 2 AO 10 rOAHHH OT HaqaAoTo Ha AH3HHra. 

EoAern:n:Te MHHHMaAHH AH3HHrOBH nocTbnAeHn:H ca rrpeACTaBeHn:, KaKTo cAeABa: 

K'hM 31 AeKeMBpH 2012 r. 
K'hM 31 AeKeMBpH 2011 r. 

MHHHMaAHH AH3HHrOBH nocTLIIAeHIUI 

Ao 1 OT 1 AO 5 HaA 5 
TOAHHa 

'000AB. 

154 
176 

TOAHHH 

'000 AB. 

227 
204 

TOAHHH 

'000 AB. 

30 
42 

06~o 

'000 AB. 

411 
422 

Tipe3 2012 r. ropenocoqeHHTe HMOTH ce nOA3BaT OT "UEA ra6poBo", ,,AH3Ma", "Xyaii IO 

OOA, EaHHTeKc EOOA, MEC EoArapn:H AA, KoryAoB fPYTI EOOA, <l>Aaiic" no AoroBopH 
3a onepaTHBeH AH3HHr: 

• Mara3HH UEA, HaXOAJIIn: ce Ha aApec rp. ra6poBo. CpoK'bT Ha AOTOBopa e AO 

24.01.2013 r. MeceqHaTa BHOCKa e B pa3Mep Ha 1 950 AB. 

• Mara3n:H An:3Ma, HaxoAJIIn: ce Ha aApec rp. CMoAHH. CpoK'bT Ha AoroBopa e AO 

01.05.2013 r. MeceqHaTa BHOCKa e B pa3Mep Ha 2 500 AB. 

• Mara3HH -KHTaiicKH CTOKH. CpoK'bT Ha AOroBopa e AO 03.05.2017 r. MeceqHaTa 

BHOCKa e B pa3Mep Ha 3 749 AB. 

• TeKCTHAHo rrpeArrpn:HTn:e EaHHTeKc, HaxoAJIIn: ce Ha aApec rp. EaHn:Te. CpoK'bT Ha 

AOTOBOpa e AO 01.07.2020 r. MeceqHaTa BHOCKa e B pa3Mep Ha 1 000 AB. 

• Mara3HH MEC, rp. Co¢n:H. CpoK'bT Ha AOroBopa e AO 15.05.2015 r. MeceqHaTa 

BHOCKa e B pa3Mep Ha 1 662 AB. 

• Ka¢eHe KoryAoB rpyn, rp. Co¢n:H. CpoK'bT Ha AOTOBopa e AO 01.12.2014 r. 

MeceqHaTa BHOCKa e B pa3Mep Ha 1 667 AB. 

• <l>HTHec CaAOH <l>Aaiic Co¢HH, rp. Co¢n:H. CpoK'bT Ha AOroBopa e AO 11.05.2014 r. 
MeceqHaTa BHOCKa e B pa3Mep Ha 3 260 AB. 

KaTo o6e3neqeHHH no AOroBop 3a 3aeM c IOpo6aHK l1 E¢ Amn: EoArapn:H AA 
(noHcHeHn:e 17) ApymeCTBoTo e yqpeAHAO IIDpBa no peA AOroBopHa n:noTeKa Bopxy HeABH)KHMO 

IiM)'In:eCTBo - Mara3n:H 3a KHAHMH H MOKeTn:, ABa Mara3n:Ha 3a Me6eAH n: O¢n:cn: H MocrpeHa 

3aAa, HaxoAHin:H ce B m.K. "KpacHa noAHHa", 6yA. "Hn:KoAa MyrrraHoB", 6A. 29-31. 

KaTo o6e3neqeHn:H no AoroBop 3a 6aHKOB KpeAHT c EMIIopHKH 6aHK EoArapn:H EAA 
ApymeCTBoTo e yqpeAHAO IIDpBa no peA AoroBopHa n:noTeKa Bopxy HeABH)KHMO HMJru:ecTBo -

Mara3HH ,EpHd' B rp. llioBAHB, Mara3HH 3a xpaHHTeAHn: CTOKH B rp. ra6poBO H cynepMapKeT 

B rp. CMoAHH . 

KaTo o6e3neqeHHe no AOroBop 3a 6aHKOB KpeAHT c HAE EaHKa Co¢HH AA ApymecTBoTo e 

yqpeAHAO IIDpBa no peA AoroBopHa n:noTeKa Bopxy HeABH)KHMO HMJru:ecTBo- Mara3HH "1001 
cToKH", HaXOAJIIn: ce B m.K. "KpacHa noAHHa", 6yA. "HHKOAa MyrrraHoB", 6A. 29-31. 
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OpaxOAHTe OT Hael\m Ja 2012 r., B1>3AH3amu Ha 174 XHA. AB. (2011 r.: 201 XHA. AB.), ca 

nKAIO'fCHH B OT'fera 3a AOXOAHTe Ha peA ,,Apyr11 npnxoAn". He ca rrpu3Ha.BallH ycAOBHH I-Iael\·m. 

9. 0TcpoqeHH AalfDqHH aKTBBH H naCHBH 

0TcpoqeHHTC AaH1>Ul1 B1>31UfKBaT B pc3yATaT Ha npeMCHHfl pa3AHKH II l\IOtaT Aa 01>AaT 

rrpeuCTa.BCHH KaTO CACABa: 

1 JIHy apH 

2012 

llpH3HaTH B 

OTCieTa 3a 

AOXOAHTC 

llpH3HaTH 

AHPCKTHO 8 

KannTaAa 

'000 AB. '000 AB. '000 AB. '000 AB. 

HeTeK)'IIUI aKTBBH 

Y[MOTH, ;\lauJJ1Hil II CbOp'b'IKCJIIUI H 

HHBCCTHUHOHHIJ Ifl\IOTII 

T CKfli.\H aKTHBH 

TbproBCKI1 11 Ap)IT11 B3eMaHl1JI 

MaTepi1aJ\.HJ1 JanacH 

HeTCKfli.\H nacnsn 

neHCI1:0HJil1 3M.'bA'IKCrJIUI K'bl\1 nepCOHaAa 

TeKfli.\H nacnsn 

A p yru 3:1A'bi'VKCHI1Jl K"bl\1 nepcOHaAa 

npo BH31fll 

npi13HaTH KaTO: 

0TcpO<iCHH Aai-Fb'iH11 aK'THBl1 

HeTHO oTcpo<~eHn AaH'b<fHH (aKTHBH) 

(409) 

(100) 

(267) 

(2) 

(20) 

(798) 

(798~ 

~798~ 

475 

(27) 

234 

(1) 

1 

(27) 

655 

(6) 

(6) 

60 

(127) 

(33) 

(3) 

(19) 

(27) 

(149) 

(149) 

(149) 
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0TcpoqeHHTe AaHDIJ;H 3a cpaBHHTeAHHH rrepHoA 2011 r. MoraT Aa 6'bAaT o6o6rn:eHH, KaKTo 

CAeABa: 

OTcpoqeHH AaH'bqHH (aKTHBH) 1Heyapu IlpH3HaTH B IlpH3HaTH 31AeKeMBpH 
2011 orqeTa 3a AHpeKTHo B 2011 

AOXOAHTe KaDHTaAa 

'000 A.B. '000A.B. '000A.B. '000 A.B. 
HeTe~ aKTHBH 
I1MOTH, MaiiiHHH H CbOp'biKeHHH H 

HHBeCI'l'iiJ;HOHHH HMOTH (293) (128) 12 (409) 
Te~uaKTHBH 

TbproBcKH H Apyrn B3eMaHHH (84) (16) (100) 
MaTepHaAHH 3arracn (267) (267) 
HeTe~u nacHBH 
IJeHCHOHHH 3aA'bAiKeHHH K'bM 

rrepcoHaAa (3) 1 (2) 
Te~unacuuu 

Apyrn 3aA'bAiKeHHH K'bM rrepcoHaAa {20} {20} 
{667} {143} 12 Q982 

IJpH3HaTH KaTO: 

OTcpoqeHH AaH'bqHH aKTHBH ~66?2 {798L 
HeTHo oTCpo'lleHH AaH'b'IIHH 
(aKTHBH) {667) {798) 

BcH'IIKH oTcpoqeHH AaH'bqHH aKTHBH ca BKAIOqeHH B oT'feTa 3a cpnHaHcOBOTO C'bCTOHHHe. 

10. MaTepuaAHu 3anacu 

MaTepHaAHHTe 3arracH, rrpH3HaTH B OT'feTa 3a cpHHaHcoBoTo C'bcToHHHe, MOraT Aa 6'bAaT 

aHaAH3HpaHH, KaKTO CAeABa: 

2012 2011 
'000 AB. '000 AB. 

CTOKH 2 624 2 948 
06e3u;eHKa (327) {356L 
MaTepHaAHH 3arracH 2297 2592 

Ilpe3 2012 r. o6rn:o 598 XHA. AB. OT MaTepHaAHHTe 3aiiaCH ca OT'feTeHH KaTO pa3XOA B 

rreqaA6aTa HAM 3ary6aTa (2011 r.: 769 XHA. AB.). 

Ilpe3 2012 r. H 2011 r. AppKeCTBOTO He e HarrpaBHAO o6e3u;eHKa Ha MaTepHaAHH 3arracH. 

Pa3xoAHTe 3a o6e3u;eHKa rrpe3 rrpeAXOAHH rrepHOAH ca B pa3Mep Ha 327 XHA. AB. H ca rrocoqeHH 

Ha peA ,Pa3XOAH 3a MaTepHaAH" B OT'feTa 3a AOXOAHTe. 

CToKH Ha croiiHoCT He rro-MaAKa OT 1 000 000 eBpo ca rrpeAOCTaBHHH KaTo 3aAor no AoroBop 3a 

6aHKOB KpeAHT c ,EMIIopHKH 6aHK - E'hArapHH" EAA (BH)K rroHcHeHHe 17). 
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11. TnproncKH B3eMaHWI 

ToproncKIJ B3C;\LaHH.R, 6prrno 

06C3UCKKa 

TnproncKH B3eMaHWI 

29 

2012 2011 
'000 .t\B. '000 .t\B. 

4622 3 237 

(443) (297) 

4179 2 940 

BciNKH B3ClvtaJHI.II ca Kpan;ocpo'iJHI. HeTI-IaTa 6MaHcona CTOHHOCT Ha n,prOBCKHTe B3et.taHJ1ll 

ce np11eMa 3a pa3}"MHa rrp.n6AH3J1TCAHa ouenKa na crrpaneAAI1'BaTa HJ\1 croi1nocT. 

BcJ.rqKn nproBcKu B3CMaiH1'll .Ha Ap)'IKeCTBOTO ca nperAeAaHI1' OTHOCHO IUIAm<all.11l1 3a 

o6C3ueHKa. HKKoH nproBcKM B3Ct.IaHHH ca 6HAH o6e3UCHCHH a coo1nenraTa o6C3ueHKa a 

pa3;\1Cp Ha 146 XHA. AB. (2011 r.: 13 XHA. AB.) C 6HAa rrpii3HaTa B OT'iCTa JJa AOXOAHTC I·Ja peA 

,,Apym pa3XOAH". 

JlbMCHCHI1eTO 13 o6e3UCHKaTa Ha B3CMal:lfHJ.Ta MO>I<C Aa 6"bAC rrpeACTaBCHO IIO Ci\CI\TBUI Ha'iHH: 

2012 2011 
'000 AB. '000 .t\B. 

Ca.\AO KDM 1 Hiryapn (297) (316) 

Om11camr C)'l\IH (neco611pael\m) 32 

3ary6a oT o6e3I.l:CHKa (146) (13) 

CaAAO KDM 31 AeKeMnpn (443) (297) 

Apy>KeCTBoTo riMa CKI\tO"'CH e Aoronop 3a 3aAor Ha B3CMaHH.II no peAa na 3aKOH 3a oco6eHHTe 

3aA03H N 100-107-1 / 21.02.2012 r. KDM Aorosop 3a osopApacpT .N!?l00-107 c fOPOEAHJ\. ¥1 
E<I> A)KJI[ E'bMAPJILSI AA c ueA B3eMamrHTa Ha 6auKaTa oT Ap)I)KCCTBOTO Aa 6ouaT 
06C31JC"!CHH. 

Koprropanmen AaHDK Bopxy AOXOAa 

fL\aTCHH AHXBH ITO ah,-

Apym 

2012 
'000 AB. 

7 

7 

2011 
'000 AB. 

78 
22 
11 

111 
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13. Apym: B3eMaHHH 

Cl>Ae6rm H npHCl>AeHH B3eMaHIDI 

B3eMaHIDI OT nepcoHaA no cAy)Ke6Hn aBaHCH 

B3eMaHHJ£ rro Annen n Ha"tfeTn 

Aerro3HTM 

DpeAnAaTeHn Hael\<IH, 3acrpaxoBK.H 11 Apyr.n 

Apyrn B3eMaHIDI 

06e3IJ;eHKa Ha Apyrn B3eMaHHH 

14, llapH H napH'IHH eKBHBaAeHTH 

DapHTe H rrapJrCIHHTe eKBHBaAeHTH BKAJOt.ffiaT cAeAHHTe eAeMeHTH: 

flapJrCIHH cpeACTBa B 6ai:IKH I1 B 6 p o.i1 B: 

- 6l>ArapcKH AeBa 

- eBpo 

Dapn 11 napH"tfHH eKBHBaAei·ITH 

Apy)KeCTBOTo HJJMa 6AoKHpaHH n ap11 n rrapH'IHH eKBHBaAeHTH. 

15. Co6cTBea KanHTaA 

15.1. Ocaooea KanHTaA 

2012 
'000 A.B. 

105 

102 

35 

75 

99 
558 

(650) 

324 

2012 
'000 A.B. 

618 
23 

641 

30 

2011 
'000 AB. 

104 

106 

31 

78 

81 

523 

(161) 

762 

2011 
'000 A.B. 

525 
2 

527 

Pernc-rpHpaHIDIT KamrTaA Ha Ap~eCTBOTO ce Cl>CTOH OT 762 375 Ha 6p o:ff AHAa c HOl\mHaAHa 

CTOMHOCT B pa3·Mep Ha 10 AB. 3a AHA. Kl>i\1 31 AeKervmpH 2012 r . pa3Mep1>T wry e 7 623 750 AB. I1 e 

H3IJ;RAO BHeCeH. 

Epofi AMOBe B Ha"iaAOTO Ha fOAHHaTa 

0611:( 6po:H ASIAOBe aa 31 AeKeMopu 

2012 
:Opo:H 

ASL\OBe 

762 375 
762 375 

E AHOAH<rnHHT co6cTBeHHK Ha A p y)KeCTBOTo e TiaHAHOH l1nBeCTMl>HTC Ktm'~>p ATA. 

2011 
:Opo:H 

ASIAOBe 

762 375 
762 375 



-

HauiioHa \HII .).IIcrpu6yTopu E OOA 

<l>HHaHCOB O'NeT 
31 ACKCl\IDpH 2012 r . 

15.2. Apyru pe3epBH 

31 

Apyn1 pe3cps11 s pa3Mep na 6 188 XHA. AB. npeACTaBAHBaT TPanc¢op:-.rnpw 3ae;-.t OT flaHAHOH 

VImecrM'bHTC Kmrbp ATA. n pa3;\tep Ha 4 678 XI1.t\. AB. c pemeHJre OT 15.12.2011 r. u B pa3Mcp 

Ha 1 510 xu/\. AB. c pemeuuc OT 31.12.2012 r. Ha flaHAHOH l1JJBCCTM1>HTC Kmrvp ATA. s Apyru 

pe3epn11. 

15.3. npeO~Cin>"'CH pe3epB 

TipeoueH'b':fHiiliT pe3eps c ¢op;\rnpaH B1>B np1>3Ka c H3Bvpumauc na rrpeoucnKa na Je:-.m rrpe3 

2006 r. flpeOUCHD'iHHJlT pe3eps HC Ce npcpa3rrpCACAJt :"\lC>KAY co6crneiDIUHTC Ha KO:\liTaHI'UITa. 

f1pe3 2012 r. C HarrpaBCHa OT(CJ-IKa 3a 3CliUlTa OT Al1UCH3Hparr OI{CHiiTCA 1'1 pa3AIIKaTa Me)I(Ay 

rra3aprnrrc HCHH. 

CrrpaseAJ\JIDaTa rra3apHa cToiiuocT Ha 3Cl\U!Ta B pa3Mep na 1 273 XHJ\. AB. c orrpeAeAeHa, 

OT':finaiiKn ocuoBHHTe nOA.XOAJI ho:-.t croiluocna: IlpHXOA.HWI MeTOA H McTO;\a na rra3apHo 

cpaBHCHJIC. 

HalllaAeHI1CTO Ha 6aAaHconaTa CTOHHOCT ua 3Cl\UlTa e OTPa3eiio n upeoueH'b':fHHH p e3eps t<aKTO 

cAe.ABa: 

Bcu-..nrn cyM.H ca B '000 AB. 

CaAAo KDM 1 .11nyapH 2011 r. 

flpeOUCHI<a fill HCcf)MHliHCOBH ar<'nffiH 

AliH'b'iHI1 ccj:>eKTH OT rrpeoucnKaTa 

CaAAo KDM 31 ACKeMBpH 2011 r. 

flpeOUCJIKll Jill HCcj:>I1HaHC0611 aKTTffi l1 

AaRDYHH c<j:>eKTr1 OT npeoucHKaTa 

CaAAo KDM 31 A CKeMBpu 2012 r. 

16. B"b3Harpa)KAeHIDI Ha nepcoHa.Aa 

16.1.Pa3XOAH 3a nepCOHaAa 

Pa3XOA.I1TC 3a n·b3Harpa)I\.£\CI JH1J ua nepcouai\a nr<AIO':fBaT: 

Pa3XO.t.\II 3a 3arrAaTI1 

Pa3XOAH 3a couHaAHH oc.r-rrypomrn 

06e3lll.CTCHHJI no KoAeJ<ca Ha TPYAa rrpH nCIICHOHHpaHe 

Pa3XOAH 3a n epcoHaAa 

2012 
'000 AB. 

(2 776) 
(398) 

(3 174) 

1076 

126 

(12) 

1190 

(61) 

6 

1135 

2010 
'000 AB. 

(2 766) 
(401) 

(42 
(3 171) 
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Han;rroHaAHH AHc-rprr6yroprr EOOA 

<f>HHaHCOB OT<feT 

31 AeKe:MBprr 2012 r. 

16.2. neacuossu u Apyru 3aA'b~eBWI KJ.M nepcosua 

32 

ITeHCHOHHHTe H Apyrrr 3aA'bA)l(eHHH KDM nepcoHaAa, rrprr3HaTH B oT<IeTa 3a ¢rrHaHCOBOTO 

C'bCTOHHHe, Ce C'bCTOHT OT CAeAHHTe C)'MH: 

HeTe:Kylll:u: 
06e3:ru;eTeHHH no KoAeKca Ha -rpyAa 

HeTeKJ:ru;H neHCHOHHH H Apyrrr 3aA'bA)l(eHHH KDM nepcoHaAa 

T e:Ky~Il:B: 
06e3:ru;eTeHHH no KoAeKca Ha -rpyAa 

Apyrrr KpaTKocpo~mrr 3aA'bA)l(eHHH KDM nepcoHaAa 

TeKJ:ru;H neHCHOHHH rr Apyrrr 3aA'bA)l(eHHH KDM nepcoHaAa 

2012 
'000 AB. 

19 
19 

8 
407 
415 

2011 
'000 AB. 

22 
22 

419 
419 

TeKJ:ru;aTa qacr oT 3aA'bA)l(eHHHTa KDM nepcoHaAa rrpeACTaBAHBaT 3aA'bA)l(eHHH KDM CA)')KliTeArr 

Ha Ap)l)KeCTBoTo, KOHTO cAeABa Aa 6'bAaT ypeAeHrr rrpe3 2013 r. Apyrrr KpaTKocpo'IHH 

3aA'bA)l(eHHH K'bM nepcOHaAa B'b3HHKBaT rAaBHO B'bB Bp'b3Ka C Ha-rpynaHH HeH3nOA3BaHH 

orrrycKH B KpaH Ha oT<IeTHHH neprroA H pa3AH'fHH neHCHOHHH nAa:ru;aHHH. Hrrro eAHH cA )l)KHTeA 

HHMa IIpaBO Ha no-paHHO neHCHOHHpaHe nopaAH KOeTO neHCHOHHJITe 3aA'bA)l(eHHH ca 

KAacrr¢rrn;rrpaHH KaTo A'bArocpo'fHH. 

C'brAacHo H3HCKBaHHHTa Ha KoAeKca Ha 1pyAa rrprr rrpeKpaTHBaHe Ha TPYAOBOTo 

rrpaBOOTHOilleHHe, CAeA KaTO CA )l)KHTeAHT e rrpHA06HA rrpaBO Ha neHCHH 3a OCHrypHTeAeH CTaJK 

rr B'b3pacr, Ap)l)KeCTBoTo e 3aA'bA)l(eHo Aa MY H3nAaTH o6e3:ru;eTeHrre B pa3Mep AO mecr 6pyTIJrr 

pa6oTHrr 3aiiAaTH. Ap)l)KeCTBoTo e Ha'fHCAHAO rrpaBHo 3aA'bA)l(eHrre 3a H3nAa:ru;aHe Ha 

o6e3:ru;ereHHH Ha HaeTJITe AHn;a rrprr neHCHOHHpaHe B C'bOTBeTcTBrre c H3HCKBaHHHTa Ha MCC 19 
,AoxOAH Ha HaeTH AH.n;a" Ha 6a3a Ha rrporH03HpaHH nAa:ru;aHHH 3a CAeABaii.J;HTe neT rOAHHH, 

AHCKOHTHpaHH K'bM HaCTOHIIJ;HH MOMeHT C A'bArOCpO'feH AHXBeH rrpon;eHT Ha 6e3pHCKOBH 

n;eHHH KHum:a. 

AHxBeH Ao lroAHHa Or 1 AO 5 roAHHH 06m;o 

npo~eHT '000 AB, '000 AB, '000AB. 

K'l>M 31 AeKeMBpu 2012 r . 
A'bA)l(UMH o6e3:ru;eTeHHH 8 22 30 
CKOHTO 4% {3) {3) 
AucKOHTBpauu nap:nquu noTo~u 8 19 27 

K'l>M 31 AeKeMBpu 2011 r. 
A'bA)l(UMH o6e3:ru;eTeHHH 26 26 
CKOHTO 5% {4) {4) 
AucKOHTBpauu nap:nquu noTo~u 22 22 



-

-

HauMoHaAHH AHc-rpu6yTopu EOOA 

<l>HHaiiCOB Ol'leT 

31 AeKe;\tBpn 2012 r . 
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Dpol\remrTe a rrposn3HI1Te Ja o6e3meTeHHlJ rrpH neHCHOrmpane CbrAacHo KoAeKca Ha tpyAa 

npe3 fOAJrHaTa ca npeACTaBCHl1, KaKrO C.\eABa: 

DpoBH3HI1 3a neJicHom-rpaHe n Ha'tfaAOTO Ha rOAHHaTa 

YneAJ1'iCHl're/naMaAerme Ha nponH3HHTe B pe3yATaT na cAy)KHTCAII, 

nan·bpumarun B1>3pacn·a Ja rreHCHOHHpaHe B cAeABaruwre neT r0/\111 111 

AHcKOHTHpaHe 

YhnAaTcJin o6e3LUCTenHH Ha ncpcoHaAa 

llpOBH3HH 3a neHCHOH:npaae B KpaH Ha rOAHHaTa 

17. KpaTKocpoqa:n JaeMu 

3aei\U-f"fC BKAJO'-rBaT CACAHHTC <j>I-IHaHCOBH rraCH:BH: 

EaHKOB JaeM 1Dpo6a11K VI E<j> ~ 

EaHKOB Jael\1 El\mopnKH 6anK 

EaHKOB 3ae;\r HAE BaHKa Co<j>m1 

KpaTKocpoqau JaeMu 

IOPOEAHK :H E<I> A.)K:H El>AI'AP:HR AA- AoroBop N2100-107 

2012 2011 
'000 AB. '000 AB. 

22 35 

7 (10) 
1 1 

(3) (4) 
27 22 

TeK)'~H <}>naaacoBH 
naCHBH 

2012 2011 
'000 AB. '000 AB. 

1 176 1 256 
1 369 1 467 
2 934 2 934 
5 479 5 657 

App<eCTBOTO e noAnHcaAo Aoronop 3a onl>pApa<j>T N2 l00-107 .11 AneKc r2 1/13.11.2006 r ., 

AHeKc N2 2/26.10.2007 r ., AHeKc N2 3/12.08.2008 r., AHeKc N2 4/25.02.2009 r ., AHeKc N2 
5/30.09.2009 r., AncJ<C N2 /01 .10.2009 r ., AHeKc 7/23.07.2010 r., Au cr<c 8/31.08.2010 r ., AHeKc 

9/ 27.01.2010 r ., AOITl>AHHTCAHO crropa3fMCHue N2 1/21.02.2012 r. 11 AOIT'bAHHTCAHO 

crropa3yMemre N2 2/14.12.2012 r ., K'l>M Hero, c ]{)POEAHK l1 E<l> A)f(M EoArAPJ15I AA n 

pa3Mep AO 1 176 867 AB. (601 722.51 enpo), Oi\aTHM Kal\rO CACABa: ACCCT fiOfaCIJTCAHH BHOCKH, 

BCJIKa OT KOHTO B pa3Mep Ha 9 779 AB. (5 000 espo), nAaTHl\llf 3a nepJIOAa 15.12.2012 T. -

25.09.2013 r. II CAlia OOraCHTCAHa BHOCKa B pa3Mep Ha 1 079 075 AB. (551 722 enpo), OAaTHl\la 

Ha 25.10.2013 r . AorosopeaaTa AHXBa rro os1>p~pa<j>-ra e B pa3lllep a a ~eiicrnamHJt 
KopnopaTrrnen 6eH~rapK AIIXBeH npoueHT 3a enpo. 

Ap)"KecrBOTO e CKAIO'irrAo Aoronop Ja JaAor aa B3eMaHIUI no pe.M Ha 3aKOH Ja oco6eHHTe 

3aA03rr N 100-107-1/ 21.02.2012 r. c ueA B3C;\IaHHHTa Ha 6anKaTa OT Apy)KeCTBOTO Aa 6l>AaT 
o6e3llC'iCHH. 

KaTo o6c3fiC'lenmJ Apy-tKeCTBOTO e Y"~PCAHAO rr1>psa no peA AOrosopHa unoTeKa Bl>p>-.')' 

HCABI1)KJ1MO Ifl\ryJJ.{CCTBO - Mara3HH 3a Kl1AID1H 11 MOKCTH, ABa i\laTa311Ha 3a Me6eAH H ocpuc H 
MOctpena 3aAa, HaXOASJT UH ce B Co<l_:>HJI, )K.K. "KpacHa noAHHa", 6yA. "HnKoAa MyruaHOB", 6A. 

29-31 C o6ma 6aAaHCOBa CTOMHOCT K"bM 31.12.2012 r . B pa3l'vtep ua 2 398 XJ1A. AB. , 3allHC Ha 
JanoseA 3a cyMaTa OT 606 722.51 enpo 11 ormcaHJ1Jr no-rope, 3a/\or ua HaC'rOJl'UW H 6l>AeUJJf 
133eMarm n. 
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Han:HOHaAHH AifcrpH6yropH EOOA 

<I>HHaHCOB OT<IeT 

31 AeKeMBpH 2012 r. 

K'l>M 31.12.2012 r. CaAAOTO ITO OB'bpApacpTa e B pa3Mep Ha 1176 248 AB. (601 406 eBpo). 

34 

EMIIOPHKH BAHK li'b.Ar APH.H EAA AoroBop .N!! 1114-09 (KpeAH Ar:puKoA - D'l>ArapiDI 

EM). 
Ap)l*eCTBoTo e ITOAIIHCa.Ao AOroBop N!! 1114-09 H AOII'bAHHTeAHO ciTopa3)'MeHHe 

N!!1/26.02.2010 r., AOII'l>AHHTeAHO CITopa3)TMeHHe N!!2/21.10.2010 r., AOII'l>AHHTeAHo 

ciTopa3)'MeHHe N!!3/08.02.2011 r., AOII'bAHHTeAHo ciTopa3)'MeHHe N!!4/25.10.2011 r., 
AOII'bAHHTeAHo ciTopa3)'MeHHe N!!5/09.12.2011 r, AOII'l>AHHTeAHO ciTopa3)TMeHHe 

N!!6/25.10.2012r, AOII'bAHHTeAHo ciTopa3)'MeHHe N!!7 /23.11.2012 r, N!!8/21.12.2012 r. H 
AOII'l>AHHTeAHO ciTopa3)'MeHHe N!!9/18.02.2013 r., K'l>M Hero 3a 6aHKOB KpeAHT c EMITopHKH 

6aHK B'l>Arapmi EAA B pa3Mep Ha 1 369 081 AB. (700 000 eBpo), 3a cpoK AO 25.08.2013 r. 
Ap)l*eCTBoTo ce 3aA'bA)KaBa Aa IToracH KpeAHTa qpe3 Mece'iHH IToracHTeAHH BHOCKH, KaKTo 

CAeABa: 9 779 AB. (5 000 eBpo), A'b.A)KHMH Ha 25-To 'iHCAO Ha MeCen;HTe OT mryapH AO IOAH 2013 

r. BKAIO'iHTeAHo, H OCTaT'l>Ka OT KpeAHTa Ha 25.08.2013 r.Ap)l*eCTBOTO MO)Ke Aa ITOAaAe MOA6a 

3a rrpoA'bA)KaBaHe Ha cpoKa 3a HOB 12-Mece'ieH ITepHoA. KaTo o6e3ITe'ieHHH Ap}')KeCTBoTo e 
yqpeAHAO II'bpBa ITO peA AOrOBOpHa HITOTeKa B'bpxy HeABH)KHMO IiMJIT(eCTBO - Mara3HH ,fipHcr'' 

B rp. llioBAHB, Mara3HH 3a xpaHHTeAHH CTOKH B rp. ra6poBo, cyiTepMapKeT B rp. CMOAHH H 
II'bpBH ITO peA 3a.AOr ITO peAa Ha 3aKOHa 3a oco6eHHTe 3a.A03H B'bpxy CTOKH Ha CTOHHOCT He ITO­

MaAKa OT 1 000 000 eBpo. AoroBopeHaTa AHXBa ITO AOroBopa e B pa3Mep Ha rpHMece'ieH 

EURIBOR c HaA6aBKa oT 7%. 

K'l>M 31.12.2012 r. caAAoTo ITO 3aeMa e B pa3Mep Ha 1 369 081 AB. (700 000 eBpo). 

HAli BAHKA CO<I>H.H AA- Aorooop .N!! 736/09 (CO(piDI IloJ>T<!>oAHo B.B.) 
Ap)l*eCTBOTO e ITOAIIHCa.Ao AOroBop N!!736/09 oT 18.12.2009 r. H AHeKc N!!1 K'l>M Hero 3a 

6aHKOB KpeAHT c HAB BwKa CocpHH AA B pa3Mep Ha 1 500 000 eBpo. C'I>rAacHo c'bo6:rn:eHHe 3a 
rrpeXB'bpAHHe H JKa3aHHH Ha CO<I>HJ[ TIOPT<I>OAI10 B.B. (n:ecHOHepa) OT 26.08.2011 r. HAB 

BAHKA CO<I>I1JI EAA ITpeXB'bpAH Ha n:ecHOHepa Ha 28.07.2011 r. BCH'iKH CBOH 

C'biD:eCTB}'Ba:rn:H H 6'I:>Ae:rn:H B3eMaHHH, rrpoH3TH'ia:rn:H oT AoroBop 736/09 3aeAHO c BCH'iKH 

AaAeHH B'bB Bp'b3Ka c T03H AoroBop o6e3ITe'ieHHH Ha CO<I>I1JI TIOPT<I>OAI10 B.B. C'brAacHo 
AHeKC 2/28.11.2011 H AHeKc 3/02.03.2012 r. KpaHHHH cpoK 3a H3A'bA)KaBaHe e 20.02.2013 r., 

aKO He Ce ITOAaAe MOA6a 3a IIpOA'bA)KaBaHe Ha cpoKa HAll 6aHKaTa He OAo6pH rrpeAOCTaBeHaTa 

KpeAHTHa AHHHH 3a HOB 12-MeCe'ieH ITepHOA. KaTo o6e3ITe'ieHHH Ap)l*ecTBoTo e yqpeAHAO 
II'bpBa ITO peA AOTOBOpHa HITOTeKa B'bpxy HeABH)KHMO JIMYID:eCTBO C 6a.AaHCOBa CTOHHOCT K'bM 
31.12.2012 r. B pa3Mep Ha 2 328 XHA. AB.- ITpa3HO HeyperyAHpaHO ABOpHo MHCTO B rp. CocpHH, 
MeCTHocrra '11AHHHn:H-I1HAycrpHaAHa 30Ha" H Mara3HH 1001 CTOKH, HaxoAH:rn: ce B CocpHH, 

)K.K. "KpacHa IToAHHa", 6yA. "HHKOAa MyrnaHoB", 6A. 29-31 H 3aiTHC Ha 3aiToBeA 3a C)TMaTa oT 1 

667 700 eBpo. AoroBopeHaTa AHXBa ITO AOroBopa e B pa3Mep Ha rpHMece'ieH EURIBOR c 

HaA6aBKa OT 6%, HO He ITO-Ma.AKO OT 9%. 

K'l>M 31.12.2012 r. CaAAOTO ITO 3aeMa e B pa3Mep Ha 2 933 745 AB. (1 500 000 eBpo). 



HauuoHaAnu AI1C1pu6y-ropH EOOA 
<I>I1HaHCOB OT'ICT 
31 ...\CKe~rnpu 2012 r. 

T'bproscKnTe 3aA'bJ\)KCHIDi, 01pa3eHH B OT'feTa 3a cpHHaHCOBOTO C'bCT011Hrre, BKAIO't£BaT: 

Te~ 3aA'bi\JKCHHH: 

Mattei AEBE 
Bourjois SAS 
Saxa Lee Hungary 
.L\.a6opaTopHH 3a pacnrreAr-ra 6HoAorMH 11B Powe 
Procter & Gamble International 
Me·rpo Kcw CHI\ Kepu E'bArapHH EOOA 
AHf1A C.A.C.-CEMOA 
Mellita 

KA Y<I>J\AHA EbAf APJ!UI EOOA eHA Ko KA 
KME BbAfAPYUI EAA 
Apym 

AaH'bK B'bpxy A06al3cHaTa croHHOCT 

AaH'bK o·bpxy AOXOAHTe Ha cpu3M'IecKM AMua 

2012 
'000 AB. 

2 456 
593 
408 
188 
142 
125 

91 
92 

517 
4 612 

2012 
'000 AB. 

404 
21 

425 

Apyn1TC 3aA'bA)KCIIIf11 MOraT Aa 6'bAaT o6o6weHH, KaKTo CACAI3a: 

2012 
'000 AB. 

Tei<f~H: 

HecpanrypHpaHH 60H)'CH 268 
f1pcAOCTai3CHH rapaumur 32 

300 

2011 
'000 AB. 

478 
953 
479 
290 
142 
120 
252 
237 

64 

376 
3 391 

2011 
'000 AB. 

312 

19 

331 

2011 
'000 AB. 

268 
9 

277 

35 



HaUHOHaAHH AHC1pH6yropH EOOA 36 
<PMHaHCOB 01"<<eT 

31 AeKeMBpH 2012 r. 

21. llpuxOAB OT npoA~6H 
:.....1 

Tip.HXOA.HTe OT rrpoAaJI<6H Ha Ap)T)l(eCTBOTO MoraT Aa 6nAaT a:HaAn3npaHu, KaKTO cAeABa: 

2012 2011 
'000 AB. '000 AB. 

f1pHXOA11 OT npOAatK6a Ha CTOKH Ha eApO 15 521 14 555 

f1pi1XOAI1 OT rrpOAatK6a Ha CTOKH Ha Ape6HO 875 925 

16 396 15 480 

22. Apyru npHXOAB 

ApyrnTe rrpnxoAH Ha Ap)T)l(eCTBOTO BKAIO'iBaT: 

2012 2011 
'000 AB. '000 AB. 

TipHXOAH OT I<03MCTI11:.£HYI YCA}'TH 431 571 
DpuxoAH OT HaeMH 174 201 
f1pHXOAH OT npe<f>aKT}'PHpaHH ycAyrH 1 1 
KopeKUMJJ B cnpaseAAH13aTa croihiOCT Ha 

3aA'bAII<CHI1JITa 17 
f1pnXOA.I1 OT neycTOMKJ1 C AOCTaBqHUH 546 
Apyri1 32 28 

638 1364 

23. Pa3XOAB Ja MaTepuaAH 

Pa3XOAHTe 3a MaTepHaAH BKJUO'iBaT: 

2012 2011 
'000 AB. '000 AB. 

PeKAarvunr MaTepuaAH (293) (467) 
ropHBO H pe3epBHH qaCTJ1 3a aBTOM06Hi\H (248) (242) 
Apym MaTepHaAH (57) (60) 

(598) (769) 



Hau:uoHa..\Hn Ancrpu6y-ropu EOOA 

<J>JIHaHCOB OT<IeT 

31 ,\eKe~mpn 2012 r. 

24. PaJXOAH Ja BoBmHH yCAyru 

Pa3XOAHTe 3a BbHWHH ycAyrn BKAW'fBa-r: 

Pa3XOAH 3a peKAal\ra 

Pa3XOAH 3a aae:-.m 

Pa3XOAH 3a 3acrpaxoBKH 

Pa3XOAM 3a eA.eHepnnr, OTOrrAeHI.Je n noAa 

Pa3XOAM 3a noAApb>KKa :rm aKTHBH 

flpaBHM pa3XOAH 

He3aBHCHl\1 <f>HHaHcoB OA!IT 

A p}'DI 

2012 

'000 AB. 

(2 372) 

(631) 

(121) 

(101) 
(61) 

(36) 
(21) 

(439) 

(3 782) 

25. 3ary6a I llequfia OT npoAVK6a aa aeTeiCy~H aKTHBH 

2012 

'000 AB. 

OpnxoAH oT rrpo.urot«>a 33 

BaAaucosa croi'mocr na npoAa.uei-nrre HeTeKyJLUI 

aKTinm (39) 

3ary6a /llequfia OT npoAVK6a ua aeTeiCyli(H 

aKTHBH (6) 

26. Apyru paJxOAH 

Apynne pa3XO..ui Ha Apy-MecrsoTo BKA.I{)'ffiaT: 

2012 

'000 AB. 

06e3UCHKa H OTDl'ICBaHe Ua TbprOBCKJi 11 Apynt 

B3Cl\taHI1Jl (604) 

Pa3XOAH 3a KOMaJ:JAHpOBKJ1 (65) 

Pa3XOAH 3a AaHDUH (51) 

Pa3XOAH 3a aBT0:-.106HAH (47) 

AnrrcH H 6paK ua MaTepHaAHH 3anacH (28) 

fl peACTaBHTCA.HH pa3X0Al1 (13) 

Apym pa3X:OAH {46) 
(854) 

37 

2011 

'000 AB. 

(751) 
(822) 

(82) 

(97) 
(70) 

(23) 

(29) 

(1 872) 

(3 746) 

2011 

'000 AB. 

8 

(1) 

7 

2011 

'000 AB. 

(457) 
(72) 

(81) 

(52) 

(50) 
(10) 

{54) 

(776) 
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27. <I>HHaHCOBH npHXOAH H pa3XOAH 

38 

CDJ-rHaHCOBHTe pa3XOAH 3a rrpeAc TaBeHHTe OI"<IeTHH nepHOAH Mor aT Aa 6oAaT aHaAH3HpaHH, 

KaKTO CAeABa: 

Pa3XOAI-r 3a AHXBH no cpHHaFicon AH3HHr 

Pa3XOAH 3a AHXBH no 3aeMJ1 H OBopApacpTH 

06wo pa3XOAH 3a AHXBH no cpa.HaHCOBH 3aA"bA)KeHHH, KOHTO He ce 

OTqHTaT no crrpaneAAHBa CTOHHOCT B neqaA6aTa HAH 3ary6aTa 

EaHI<OBH KOMHCHOHHH 

<I>HHaHCOBH p a3X0AH 

<DI-rHaHCOBHTe npHXOAH 3a rrp eACTaBeHHTe OTqeTJ-JH nepHOAI1 MOraT Aa 

KaKTO CAeABa: 

DpHxOAH OT AHXBFI Bopxy nap11 H napnqHH eKBFIBaAeHTH 

06wo npHXOAU OT AHXBI1 no cpHHaHCOBH aKTMJ3I1:, KOHTO He ce 

OT<fi1TaT ITO crrpaBeAAHBa CTOHHOCT B Oe'faA6aTa HAH 3ary6a-ra 

<I>HHaHCOBH npHXOAH 

28. Apym <PuaaHcosu no3u~uu 

Apynne cpHHaHcOBH no3HI.I;HH BKAfO<rBaT: 

3ary6a OT rrpoMHHa BoB BaAYTHHTe KypCOBe no B3eMaHHH H 

3aAoA)KeHHH 

fuiXBH ITO AaH·bqHO- peBH3110HHH aKTOBe 

Apyru <PuHaHCOBH no3Hu;KH 

2012 2011 
'000 A.B. '000 A.B. 

(10) (3) 
(725) (771) 

(735) (774) 

(56) (75) 

(791) (849) 

6oAaT ar-raAH3Hpar-nr, 

2012 
'000 A.B. 

2 

2 

2 

2012 
'000 AB. 

(4) 

1 

(3) 

2011 
'000 A.B. 

1 

1 

1 

2011 
'000 A.B. 

(3) 

(2) 

(5) 
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29. Pa3XOAH Ja AaHDK Bopxy AOXOAa 

39 

O'iaKBamrre pa3XOAH Ja ~afThK, 6a3upamx Ha rrpw\O>KlfiltaTa Aano•ma cranKa 3a E'hArapiDI a 
pa3iltCp Ha 10 o/o (2011 r.: 10 o/o), H ~CHCTIH'ITCJ\HO npu3HaTIITC A,aH'b'fllli pa3XOAII B fiC'ia,\6aTa 

HAJJ 3ary6aTa MOraT A,a 6'bAaT paBHCHH, KaKrO CACABa: 

3ary6a/ nc'faA6a npeAH AaH'b'fHO o6AaraHe 

)\all1>"1113 CT313Ka 

0YaKJ3all 1IpHXOA OT AaH'b l< 

AaH»•reu ecpcKT OT KopeKUmi Ja npHXOAH, ocso6oAeHu OT AaH'b"fHO 

o6Aaraue 

)\all'b"'CJI c<f:>CK'I' OT KOpCKl\IIli Ja pa3XOAH, Henp113H3TI! 33 i\3111>"11111 ~CMI 

AeJiCTBIITCACH pa3XOA Ja AaHoK 

PaJXOAHTC 3a A,ar rb~II BKAfO'fBar. 

0TCpO<iCHJI AaH1:>'iHII pa3XOAH: 

B ·b31111KBaHe 11 o6panw npoHBAeHHe Ha speMenmt pa3AJIKJ1 

Pa3xo~11 Ja I llp11xoAH OT .\alfl>K sopxy AOXO.\a 

0TcpOYCHJI AaH'b'-IHI1 rtp11XOAII, rtp113HaTH AHpCKTHO B co6crBCIIWI 

Kam1TaJ\ 

2012 

' 000 .AB. 

(3 580) 
10% 

215 

(85) 

(655) 
(655) 

(6) 

2011 

' 000 AB. 

(2 084) 
10% 

191 

(100) 

1-t3 

143 

12 

DoRCHCHHC 9 rrpeAOCTaBR l1H¢op MaUHH Ja oTcpoqeaMTe AaH'b'iHH aKTHBH 11 nacHBM, 

BJ<AfO'iUaU(a CTOii'nOCTI1TC, rrpi13HaTH AHpeK'ri-10 B ApyruSI BCC06xnaTCII AOXOI\. 

30. CAeAKH coc CBop3aHH AHu;a 

Cn1>p3aHHTC AHua Ha ApymeCTBOTo BKL\JO'fBaT co6CTBCHIJKa .11 KAJO'iOBHJl ynp anAeHCKH 

nepcOI-raA. Ocncn TOBa Apy>KeCTBoTo e rrOA}"iHAO cy6opA.1HrHpan JacM o-r co6cTBeH.t-rKa, no 

KOMTO e nAaTHAO AHXBa . 

.tllio He e u3p11'iHO yrroMeHaTo, -rpaH3aKUHHTe cbc cn'bp3amr AHUa HC ca I13B1:>pumaRu rrp11 

crreuuaAJ-m ycAOBH11 11 He ca npeAOCTaBHHH HJUJ nOA)"'iaBaHH miKaKBtr rapaHUHH. PaJ'ieTHUTe 

C}'J\.111 0611KJIOBCIIO CC lf3Ili\aLUaT flO 6aHKOB ITbT. 



HaunoaaAHH .uicrpu6yTopn: EOOA 
Cl>:uHaHCOB o-rqeT 
31 ,.\eKe~mpH 2012 r. 

30.1. CAeAKH CDC co6CTBeuuKa 

DoAy<.JeH 3ae/\t 

- naHAHOH I1HBCCT/\I'biiTC K lln'bp ATA. - co6CT13CIU1K 

- rAaBHHUa 

- AJIXBU 

- KO;'.UfCHOHHif 

BCTbnBaHe s A'bAr Ha co6crncm1Ka 

- DaHAHOH 11J-rnecTM'biiTC K1mop ATA. - co6crscw1K 

f1pHXBaJ.IJ;aHe Ha 3aA'bi\)I(CIII1C 110 3aeM C B3CMal-JC 

- naHAfiOH l1I-IDCCfl\l'biiTC N I ITbp ATA. - co6CTBCIIIIK 

Dorymm Ha ycAyru OT co6crseHHK 

llaHAHOH I1rmeCThfbiiTC KtuTbp ATA. 

30.2. CAeAKH c AP}'I'H csop3auu AH~a noA o6m KOHTJ>OA 

f10KptfBaHe Ha 3aA'bi\)f\CillHI 11a Apyr11 CB'bp3aHJI ,urua !lOA 

061.I..l KOHfPOA 

40 

2012 2011 

'000 AD. '000 AD. 

2 531 

265 
10 

1 021 

(1 021) 

86 

4 676 

226 
10 

17 

2012 2011 

'000 AD. '000 A.B. 

- f..:c.,m TeKcraiiAc D'bAJ'apu.R EOOA -B .urKBHAauu.R 92 

Dorynxa aa aKTuBH 

- Kc/\m TeKcraiiAc .6·bt\raptl .R EOOA - B MrKBJJAauu.R 

31. Pa3"1eTH CDC CBop3aBH AH~a B Kpa.R ua rOAHBaTa 

Tel<)'lnH 

B3eMaHHJl oT: 

- Kel\rn TeKcraiiAc D'bArapu.R EOOA- B .UiKBUAauuR, 

6pyTHO 

3ary6a OT o6e3UC11 Ka 

0TilJ1CaHH H CCb6u paCM11 B3CMa.f'U111 

06mo TCK)'WH B3CMaiiJI.R OT CB'bp3aHH AJrua 

06LQO B3eMaHDJI OT CBop3aHH AH~a 

437 

2012 2011 

'000 AD. '000 A.B. 

1 700 

(182) 

(260) 

1258 

1 258 
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HeTe~H 

3aAo.A)KeHIDI KbM: 

- co6crneHn:Ka- IlaHAHOH I1FmeCTM'bHTC Kn:ITbp ATA. 

- rAaBHn:u;a no 3aeM 

06~0 HeTe~H 33,A"b.A)KeHIDI KbM CBop3aHH AHIJ;a 

Te~H 

3aAo.A)KeHIDI KbM: 

- co6crneHHKa- IlaHAHOH l1HBeCTM'bHTC Kn:ITbp ATA. 
- AHXBH ITO 3aeM -

- KOMHCHOHHH 

- Apyrn: 3aA'b.A)KeHHH no TbproBcKH AOroBopn:, B T.'f.: 

- AoroBop 3a pa3rrpeAeAeHn:e Ha pa3xoAHTe 3a 
rrpeAOCTaBHHeTO Ha yCAyrn: 

- Apyrn: 
- Apyrn: CB'bp3aHH AHU:a nOA o6m KOliTpOA 

- KeMH TeKcraii:Ac E'bArapn:H EOOA -B AHKBn:Aan:n:H 

06~0 Te~H 33,A"b.A)KeHIDI KbM CBop3aHH AHIJ;a 

06~0 33,A"b.A)KeHIDI KbM CBop3aHH .AHIJ;a 

2012 
'000 AB. 

3 208 

3208 

197 

125 

322 

3530 

41 

2011 
'000 AB. 

3 206 

3206 

181 

9 

17 

25 

4 

236 

3442 

Ap)'*eCTBOTO e CKAIO'fHAO AoroBop 3a KpeAHT No 6294/09 n: AHeKcn: 1, 2, 3, 4, 5 n: 6 K'bM Hero 
c TiaHAHOH I1HBeCTM'bHTC Kmi'bp AnMHTn:A B pa3Mep Ha 6 454 239 AB. (3 300 000 eBpo). 
CJMaTa yCBoeHa no Hero K'hM 31.12.2012 r. B pa3Mep Ha 3 208 228 AB. (1 640 341 eBpo). 
C'hrAacHo AoroBopa n: aHeKcHTe K'bM Hero, ycBoeHaTa CJMa CTaBa H3HCKJeMa Ha 03.01.2015 r. 
AoroBopeHaTa AHXBa e B pa3Mep Ha 6.96% roAHIIIHO. 

Ap)'*eCTBoTo e CKAIO'fHAO AoroBop 3a pa3rrpeAeAeHn:e Ha pa3xoAHTe 3a rrpeAoCTaBHHeTo Ha 
yCAyrn: c TiaH,AHOH I1HBeCTM'hHTC Kn:II'bp AHMHTHA OT 01.01.2009 r. K'hM 31.12.2012 r. 
3aA'bA1KeHH.!ITa no T03H AOroBop caB pa3Mep Ha 125 XHA. AB. (31.12.2011 r.: 17 XHA. AB.). 

Ap)'*eCTBoTo e CKAIO'fHAO AoroBop 3a rrpeXB'bpAHHe Ha B3eMaHn:H oT KeMH T eKcraiiAc 
E'hArapn:JI EOOA Ha TiaHAHOH 11HBeCTM'hHTC Kn:II'bp AHMHTn:A OT 31.12.2012 r. 
TipeXB'bpAeHOTO B3eMaHe K'bM 31.12.2012 r. e B pa3Mep Ha 1 021101 AB. C peiiieHHe Ha 
co6cTBeHnKa qacr oT 3aeM B pa3Mep Ha 2 530 746 AB., C'brAacHo AoroBop 3a <f?n:HaHcoBa noMoru; 
c TiaHAHOH I1HBeCTM'bHTC Kn:II'bp AHMHTHA OT 2008 r., e npn:XBaHaTa c npeXB'bpAeHoTo 
B3eMaHe, a ocraHa.AaTa qacT B pa3Mep Ha 1 509 645 AB. e rpaHc<f?opMHPaHa B Apyrn: pe3epBn:. 

32. Y CAOBBB 3KTHBB B yCAOBBB naCBBB 

flo AOroBop 3a OB'bpApa<f?T N!!100-107 n: AHeKc N!! 1/13.11.2006 r., AHeKc N!! 2/26.10.2007 r., 
AHeKc N!! 3/12.08.2008 r., AHeKc N!! 4/25.02.2009 r., AHeKc N!! 5/30.09.2009 r., AHeKc N!! 
/01.10.2009 r., AHeKc 7/23.07.2010 r., AHeKc 8/31.08.2010 r., AHeKc 9/ 27.01.2010 r., 
AOII'hAHHTeAHO cnopa3JMeHn:e N!! 1/21.02.2012 n: AOII'bAHHTeAHo cnopa3JMeHn:e N!! 
2/14.12.2012r. ,K'hM Hero, c IOPOEAHK 11 E<I> ,A)KI1 E'bArAPY.UI AA Ap)'*ecTBoTo e 
yqpeAHAO II'bpBa no peA AOrOBOpHa HIIOTeKa B'bpxy HeABHJKHMO HMJID;eCTBO C 6a.AaHCOBa 
CTOHHOCT K'bM 31.12.2012 r. B pa3Mep Ha 2 398 XHA. AB. - Mara3HH 3a KHAHMH H MOKeTH, ABa 
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r.~ara3HHa 3a Me6eAM II ocpnc 11 liiOCTPeHa 3aAa, naxONLlUH ce B CocpHH, )f<.K. "KpacHa noNlHa", 

6yA. "HHKOAa Mymauou", 6A. 29-31 H 3arrnc ua 3arroseA 3a cyMaTa o-r 606'722.51 enpo. 

C.(J\JO'feH e Aoronop 3a 3aAor Ha B3eMaHHSJ rro pcD.a rra 3aKoH 3a oco6eHHTe 3aA03H N 100-107-
1121.02.2012 r. c ueA B3CMarnmTa Ha 6aHKaTa OT Apy)l<eCTBOTO Aa 6oAaT o6c3rrct.rcmt. 

no AOronop N!! 1114-09 II AOITbJ\HIITCJ\HO crropa3)'1\ICHHe i('bi\[ Hero 3a 6aHKOB KpeAHT c 

EllmopHKH 6aHK EoArapnR EAA Apy>KeCTBOTO c }''fPCAHAO nopsa no p eA AOronopHa ano-reKa 

nopxy He.llB~IO rillryu-leCTBO - Mara3HH ,EpHcr'' s rp. IL\.OBAHB, lltara3rm 3a xpaHHTeAHII 

CTOKH B rp. ra6poso, cyncplltapKeT 8 rp. ClltONIJl If ll'bpBH no peA 3aJ\Or n o pcAa na 3aKOHa 3a 

OC06eHifTC 3aJ\.03H Bopxy CTOKH Ha CTOHHOCT HC ITO-Mai\Ka OT 1 000 000 espo. 

no AOronop N!!736l09 OT 18.12.2009 r. 11 AHCJ(C N!!1 I<DM nero 3a 6aHKOB l<pC/\IIT c HAE Eam<a 

Cocp11sr AA Apy)f(CCTBOTO e yqpeAHAO nopsa no peA AOrosopHa HITOTCKa Bopxy HCAUJ1~1o 
1-Il\rylllCCTBO C 6aAaiiCOBa CTOI'fHOCT K'bM 31.12.2012 r. B pa3MCp Ha 2 328 XHJ\. J\B. - npa3HO 

HeyperyAHpano ABOpHo liHICTO B rp. CocpHH, Mccnwcrra '11A.HAHU¥I-YIHAYC1pr-ra.,\Ha 30Ha" 1r 

Mara3HH 1001 CTOKJ1, naxo.Muu: ce B CocpHH, )f(.K. " KpacHa noAJIHa", 6yA. "HnKOAa l'vf ymaHos", 

6A. 29-31 11 3armc ua 3allODCA 3a cyMa-ra OT 1 667 700 cspo. 

He ca B'h3HID<Hai\Jr Ap yru ycAOBHH rracHBH HJ\JI aKTHBJI 3a Ap)T)I(eCTBOTO npc3 2012 r . 

33. PHCKOBe, CB'bp3aHH C <J>HHaHCOBHTe HHC'I]>yMeHTH 

UeAH H noAHTHKa aa p'bKOBOACTBOTO no OTHOIIIeHHe ynpauAeHHe Ha pHCKa 

Apy>KCCTBOTO e H3AO>Keuo na pa3A¥I'1HH BHAOBe pncKose no OTHOUienue ua cpnuaHcOBHTe cu 

1-rHcrp)'MCHTH. 3a ITOBC"!C mrcpopMaUHH OTIIOCHO q>HnaHCOBHTC aKTHBH H naCJ-ffill no KaTeropnH 

Ha A pp KecrnoTo smn,-e nORCHCHHC 33.4. Hai'r-3ITat.rril\mTe cpHHaHCOBH pHCKOBe, Ha KOnTo c 

113/\0)f(eHO Apy>KeCTBoTo ca na3apeH pHCK, KpeAJrTCII pncK n AHKBHAeH p11cK. 

BcAeACTBHe Ha H3nOA3BaueTo Ha <f?HHaHCOBIJ nucrpyMCHTH Apy)f(eCTBOTO e I13J\O)f(CHO Ha 

JJa3apeH pHCK 11 llO-I<OIII<pCTFTO Ha pHCK OT npOMCJJH D'bB BaAyTHH}l Kypc, J\IfXBeH pHCK, KaKTO 11 

paCK OT rrpOMHIIaTa !Ia KOHKpeTHH UCIHI, KOCTO CC A'hNKYI na onepanroHaTa H 

mmecTHUHOHHaTa ACMHOCT ua Apy)f(eCTBOTO. 

33.1. ABa.ABJ aa naJapHwr pHcK 

33.1.1. Ba.Ayrea pucK 

no-rOAJL\IaTa 'faCT OT CD.CAKJrTe Ha Apy>KCCTUOTO cc ocomecTBHSaT B 6oArapcKJI AeBa. 

LJ:y-A<AecTPaHHrrre TPaH3aKrum Ha ApJ~KeCTBOTO ca t\CHO?.mHI'llJaHH rAaDHO s espo, KOeTo He 

1131\ara Ap)T)I(eCTBOTO na naA yreH pHcK. 

33.1.2. AHaAH3 ua AHXBeaiDI pHCK 

TioAHTHKaTa Ha Apy)f<CCJ'BOTO e Haco'feHa K'hM ~tHHI1MH3Hpai-Ie Ha i\HXDCHUR pucK rrpu 

A'hArocpoqHo cpHHaHcupane. KoM 31 AeKCMBpu 2012 r. Ap}7}KeCTBOTO c i'£3/\0)f(CHO Ha pHcK OT 

rrpO!~-Ullia Ha JTa3apnuTC J\H>.'BCHJ-1 rrpoueHTH ITO 6aHKODUTe Cl1 3aCliUI, KOHTO ca C rrpoMefL\JID 

AnxneH rrpoueHT. 

TipeACTaBeHHTe llO-AOAY Ta6.AUU11 ITOKa3BaT <ryUCTBiiTCJ\IIOCTTa Ha rOAHlllllH.R HeTeU cpHHaHCOB 

pe3yATaT CJ\eA AaH'bllll 11 ua C06CTBCHI'I'.R Kam-rraA K'bM BepoJITHa npOMJIHa Ha AHXBCHI1TC 

npoueHnr no 3aeMHTe c nAasam AHXBeH npoucwr, 6a3HpaH Ha EURIBOR, n pa3Mep Ha +I-
0.30 % (3a 2011 r. +I- 0.20%). Te311 rrpoMeun cc o upcAeAHT KaTo neponTrJH Bb3 ocHoua Ha 
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Ha6i\lOAeHHH Ha HaCTOHIIJ;HTe IIa3apHHTe ycAOBHH. }hqHcAeHHHTa ce 6a3HpaT Ha rrpoMHHaTa Ha 

cpeAHHH rra3apeH AHXBeH rrpou;eHT H Ha <l>HHaHCOBHTe HHCTPYMeHTH, A'hp)KaHH OT 

ApY*ecTBoTo K'bM KpaH Ha oT'feTHHH rrepHoA, KOHTO ca qyBCTBHTeAHH crrpHMo rrpoMeHH Ha 

AHXBeHHH rrpou;eHT. BcJiqKH ApyrH rrapaMeTPH ca rrpHeTH 3a KOHCTaHTHH. 

31 AeKeMBpH 2012 r. 

3aeMH (EURIBOR 0.30%) 

yueAHqeHHe 
HaAHXBeHHH 

npon:euT 

(15) 

HaMa.AeHHe 
HaAHXBeHHH 

npon:eHT 

15 

31 AeKeMBpH 2011 r. HeTeu qmuaucoB ~e3l::ATaT 

yueAHqeuHe HaMa.AeHHe 
HaAHXBeHHH HaAHXBeHHH 

npon:euT npon:euT 

3aeMH (EURIBOR 0.20%) (12) 12 

33.2. AHaAD3 ua KpeABTHWI pucx 

Co6cmeu KanHTa.A 

yueAHqeuHe uaMa.AeHHe 
Ha AHXBeHHH Ha AHXBeHHH 

npon:euT npon:euT 

(15) 15 

Co6cmeu KanHTa.A 

yueAHqeuHe HaMa.AeHHe Ha 
HaAHXBeHHH AHXBeHHH 

npon:euT npon:eHT 

(12) 12 

KpeAHTHHHT pHcK rrpeACTaBAHBa pHcK'bT AaAeH KOliTpareHT Aa He 3arrAaTH 3aA'hA*eHHeTo cH 

K'bM ApY*eCTBoTo. ApY*ecTBoTo e H3AO)KeHo Ha T03H pHcK B'bB Bp'b3Ka c pa3AHqHH 

<l>HHaHCOBH HHCTPYMeHTH, KaTo B'b3HHKBaHe Ha B3eMaHHH oT KAHeHTH. l13AaraHeTo Ha 

ApY*eCTBOTO Ha KpeAHTeH pHcK e orpaHJiqeHo AO pa3Mepa Ha 6aAaHcoBaTa croiiHocr Ha 

<i>HHaHCOBHTe aKTHBH, rrpH3HaTH B KpaH Ha OT'feTHHH rrepHOA, KaKTO e IIOCQqeHO IIO-AOA y: 

rpyrrH <PHHaHCOBH aKTHBH- 6aAaHCOBH CTOHHOCTH: 

IJapH H rrapJiqHH eKBHBaAeHTH 

T'hproBCKH H ApyrH B3eMaHHH 

B3eMaHHH oT CB'bp3aHH AHu;a 

JiaAaucoBa croiiuocr 

2012 

'000 AB. 

641 

4329 

4970 

2011 

'000 AB. 

527 

3 541 

1258 

5326 

ApY*eCTBOTO peAOBHo cAeAH 3a HeH31I'bAHeHHeTo Ha 3aA'hA*eHHHTa Ha CBOH KAHeHTH H ApyrH 

KOHTPareHTH, ycTaHoBeHH HHAHBHAyaAHo HAH Ha rpyrrH, H H3IIOA3Ba Ta3H HH¢opMau;HH 3a 

KOHTPOA Ha KpeAHTHHH pHcK. 

P'bKOBOACTBOTO Ha ApY*eCTBOTO cqHTa, qe BcHqKH ropecrroMeHaTH <PHHaHCOBH aKTHBH, KOHTO 

He ca 6HAH o6e3u;eHHBaHH HAH ca C HaCT'biiHA IIaAe)K rrpe3 rrpeACTaBeHHTe OT'feTHH rrepHOAH, 

Ca <i>HHaHCOBH aKTHBH C BHCOKa KpeAHTHa OIJ;eHKa. 

ApY*eCTBOTO He e rrpeAOCTaBHAO <i>HHaHCOBHTe CH aKTHBH KaTO o6e3rreqeHHe ITO ApyrH CAeAKH. 
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Kol\l AaTaTa Ha <f>HHanconHH OT<ICT HHKOH oT ueo6eJueneHHTe B3cMaHHH ca c H3TCK'bA cpox ua 

uAa~aHe. B o3pacTona1'a CTf>Y'"YJn ua Heo6e3u;encHHTe rrpocpoqeuH <f>MHaHcOBH aKTI1BH e 

CACAHaTa: 

HaA 1 roAJllia 

06~o 

2012 

'000 AB. 

2011 

'000 A.B. 

1 698 

1698 

flo OTHonreHHe ua TbproncKHTe H Apyrn B3CMaHHH Apy*ecrno·ro 11c e 113Aomeno ua 

3Ha"£11TCACH KpCAH"l"CH p11CK KD~I HHTO CA11JI OTACACH KOHTpareHT HAM l(bl\l rpyna OT 

KOHTpareHTH, KOHTO Hl\laT CXOAHR xapaKTcpHCTHKH. ToprOBCKHTC B3Ci\laHWI CC CDCTOHT OT 

rOJ\11;\1 6poi1 KAHCHTI1 n pa3AH"fHU HHAycrptm 11 rcorpa<f>cKH o6AacrH. Ha 6a3aTa Ha 

HCTOp~eCKH ITOKa3aTCAH, poKOBOACTBOTO C"'JITa, "'C KpCAHTHaTa OUCHKa Ha TbprOBCKH 

B3Cl\laHii'Jl, KOHTO HC ca C H3TCKDA IlaAC}f{, e A06pa. 

33.3. .AHa.AH3 Ha AHKBHAHIDI pHCK 

Apy>~<ecrnoTo rrocperua rry*AMTe CH OT Al11\BHAHH cpeACTBa, .t<aTo BHHMaTeAHO c AeAI'I 

ITMU.J.J;a.E:IJUITa ITO llOraCHTCAHHTC ITAaHOBe Ha Al>ArocpoqHHTe <f>HHaHCOBH 3aA1>iUKCHHH, KaKTO II 

BXOAHIUHTC H H3XOAJUL(H napH"'HH ITOTOUH, B1>3IIHK.BaiUH B XOAa Ha oncpaTHBI-IaTa ACHHOCT. 

H }')f'AHTe OT 1\HKBHAHH cpeACTBa ce CACAHT 3a pa3AI1'UIH npeMenH nepHOAH - emeAHCBHO H 

emeceA~~o, KaKTo II Ha 6a3aTa Ha 30-AHCBHH nporH03M. H}'*AHTC OT AIIKBHAHH cpeACTBa B 

A1>Arocpo"'eH nAau - 3a ncpHoAH oT 180 u 360 AHH, ce orrpeAeNIT Mecc'iHO. Hy*AHTe oT 

rrapif"'HH cpeACTBa CC cpanH.SmaT CDC 3aeMHTC Ha pa3ITOAO:lKCHHC, 3a Aa 6oAaT )'CTaHOBCHH 

H3AifillDUH HAH Ac<f>JUlHTM. To3M aHaAH3 onpcACM AaAH JaeMHTe Ha pa3IIOAomeHHe me ca 

AOCTaTb"'HH, 3a Aa noKpusrr HpKAHTe ua APY*CCTBOTO 3a rrepHoAa. 

KoM 31 ACKeMBpH 2012 r . naAC)K¥ITC ua AOronopHMTe 3aA1>A)KCHJHI na Ap)I)I<ecTBOTO 

(CDA1>p:lKalllH AHXBCHH ITAaWaHUJr, h'l>ACTO e rrpHAO:>KHMO) Ca 0606IUCHJ'i, I<a.KTO CACABa: 

31 ACKCMBpH 2012 r. 

3aA1>A:>KeHHJ! h""bM 6aHKII 

3l!AbtVKeHHH ITO cp11HaHCOB N1311Hr 

ToproacKH 11 AP}Tii 3aAbA:>KC1111H 

3aA"bJVKCHT1H h'"bM CB"bp3aHI1 i\J1Ua 

06~0 

Ao 12 Mec e u a 

'000 AB. 

5 479 

81 

4 912 

322 

10 794 

0r 1AO 5 
r OAHHR 

'000 AB. 

147 

3 208 

3 355 

B rrpeAXOAHHTe OT"'CTHM nepHOAH naAC)KHTC Ha AoronopHMTe 3aA1>A)J<eHHH Ha ApymecTBOTO ca 

o6o6IUCHH, I<aKTO CACABa: 



-
-
-· 

-

Haunoaatunf .l.Hcrpu6y-ropn EOOA 

<l>nHaHCOB OT'ieT 

31 ,\eKe:.mpH 2012 r. 

31 AeKeMspH 2011 r. 

3aA "bJVKeHIDi 1\bM 6au KJ t 

3aA"bJVKeHHJJ no <PmJaucou JV1JIJHr 

T "bproscKJ 1 11 .l.p}'TH Ja.\'bJVKCH ti.R 

3aA"b.VKeHHJI 1\b;\1 CB"bpJaHII i\llt~a 

06w:o 

Ao 12 Mece~a 

'000 AB. 

5 657 
82 

3 668 
3-144 

12 851 

~HHaHCOBHTe aKTHBH KaTO cpeACTBO 3a ynpaBAeHHe Ha AHKBHAHIDl pHCK 
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Or 1 AO 5 rOAHHH 

'000 AB. 

230 

3 206 

3 436 

llpM oueHHBaHeTo M yupan,\eHMeTo Ha AHKBI1AfiWI pHCK A p )')KeCTBOTO OTY'HTa O'iaKBaHMTe 

rrapi·T'iHH IJOTOUH o·r <PHIIaHCOBM HHCrp)'MeHTH, IJO-Cneu.HaAHO HMHY'HHTC napMqfiH cpeACTBa 

M Thpro.scK.H B3eMaiUHI. C ·brAaCHO CKAI<>'ieiiHTC ~\orouopH BCHY'KYI nap11'-um rroTOUH OT 

TbproncKn M Apyrn B3el\lamrn ca A"bA)f{J>Thrn B cpoK AO meeT Meceua. 

33.4. KaTerOpHH <PuHaBCOBH a .KTHBH H naCHBH 

.6uaFICOBHTe CTOHHOCTH ua <PHHaRCOBHTe aKTJIBH n rracmm aa ApJ')KeCTBOTO ~•oraT Aa 6nAaT 

rrpeACTaBeHH B CJ\eAIU1TC KaTerOpHn: 

<I>HHaRCOBH aKTHBH 

KpCAIITH H BJeMaHI1.R: 

T"bproscKH 11 Apyru U3C11·1auu.R 

B3e:-1aHHR OT CBbp3am• AIIUa 

ITapu u napu'iHI1 eKBtmat\CIITif 

<I>UHaHCOBH OaCO:BH 

<DuHaHcOBM nannm, O'l"'iJrraHII no a:-.10pTH3t1paHa croiiHocr: 

I Ie-reKylUu nacMSu: 

3aAbJVKeHHJI holll CBbp3aJUr AHUa 

3aA"bJVKeHHJI no cp11HaHCOB /VIJIIIIT 

T Ch.)'lUM nacasn: 

3aeMH 

3aAbJVKeHHJI 1\bM CBbp3alll1 J\JIUa 

3aA"bJ'0KeHl1JI no cptlllaiiCOB i\113l1HT 

TbproscKJ1 u Apyn1 3Mbi\)f(eHIUI 

34. IlOAHTHKa H npOQeAypH 3a ynpaoAeBHe Ha KaDHTaAa 

UeAMTe Ha Apy)l<eCTBOTO 13'bB sp"b3Ka c ynpanAemrc na KarrHTai\a ca: 

2012 

'000 AB. 

4 329 

641 

4 970 

2012 

'000 AB. 

3 208 

142 

5 479 

322 

74 

4 912 

14137 

2011 

'000 AB. 

3 541 

1 258 

527 

5 326 

2011 

'000 AB. 

3 206 

218 

5 657 

236 

71 

3 668 

13 056 
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• Aa ocmyprr crroco6Hocrra Ha Ap)I)KeCTBoTo Aa rrpoA'bi\)lill Aa cn:rn;ecTBYBa KaTo 

AeiiCTBa:rn;o rrpeArrprrHTrre; 

• Aa ocmyprr aAeKBaTHa peHTa6rrAHocT 3a co6CTBeHrr:o;HTe, KaTo orrpeAeAH :o;eHaTa Ha 

IIpOA)'KTHTe IT ycAyrrrTe CIT B C'bOTBeTCTBrre C HliBOTO Ha prrcKa. 

Ap)I)KeCTBOTO orrpeAeAH KoprrrrrpaHIDI KarrrrTaA Ha ocHoBaTa Ha 6aAaHcoBaTa cTOHHOCT Ha 

co6cTBeHH.II KaiiHTaA IT cy6opAHHHpHii.II A'bAr, rrpeACTaBeHH B OT'ieTa 3a <f>rrHaHCOBOTO 

C'bCTO.IIHHe. 

Cy6opAHHHpaHrrHT AnAr BKAJOq]3a Heo6e3rreqeHHTe 3aeMH rrAH TaKHBa, KOHTO ca cnc cAeABar:o:rr 

rro peA rrrroTeKa rrAH 3aAOr Bnpxy liM}'lll:eCTBOTO Ha Ap)I)KeCTBOTo. 

HeTHHHT A'bAr ce rr3qrrcAKBa KaTo o6:rn; A'bAr, HaMaAeH c 6aAaHcoBaTa cToiiHocT Ha rrapliTe rr 

rraprrqHJiTe eKBHBaAeHTrr. 

Ap)I)KeCTBOTO orrpeAeAH rrporrop:o;rroHaAHHJI pa3Mep Ha KarrrrTaAa crrpKMo o6:rn;aTa <f>rrHaHcoBa 

CTPYKTYPa, a HMeHHO co6cTBeH KarrrrTaA rr <f>rrHaHcoBrr 3aA'bA)KeHrr.II c H3KAIOqeHrre Ha 

cy6opAHHrrpHrr.II A'bAr. Ap)I)KeCTBOTO yrrpaBAKBa crpYKTYPaTa Ha KaiiHTaAa rr rrpaBrr 
He06XOAHMiiTe KOpeK:o;Hii B C'bOTBeTCTBHe C IIpOMeHHTe B liKOHQMrrqecKaTa o6cTaHOBKa IT 

prrCKOBHTe xapaKTeprrCTHKii Ha C'bOTBeTHHTe aKTHBii. 

Co6CTBeH KarrliTaA 

+ Cy6opAHHHpaH A'bAr 

Kopu:rn:pau Kann:Ta.A 

+AnAr 

- Tiaprr rr rraprrqHH eKBHBaAeHTH 

HeTeHA»Ar 

C»oTHomeuu:e ua Kopu:rn:pau KanHTa.A KDM ueTeu A»Ar 

2012 
'000 AB • 

1 036 
3 405 
4441 

11 591 
(641) 

10950 

1:2.47 

2011 
'000 AB. 

5 324 
3 387 
8711 

10 441 
(527) 
9914 

1:1.14 

IJpoMKHaTa B C'bOTHOIIIeHHeTO Ha KopnrrrpaH KaiiHTaA K'bM HeTeH A'bAr e IIOBAH.IIHa OT 

YBeArrqeHaTa HarpyrraHa 3ary6a KDM 31 AeKeMBprr 2012 r. 

35. Cn6HTWI CAeA Kpa.a: ua OTIIeTHIDI nepn:oA 

He ca B'b3HHKHaAH Kopnrrrpa:rn;rr cn6HTH.II HAH 3HaqJiTeAHH HeKopnrrrpar:o:rr cn6HTH.II MeJKAy 

AaTaTa Ha <f>nHaHCOBHH oT'ieT H AaTaTa Ha oAo6peHHeTo MY 3a rry6AHKJBaHe. 

36. 0Ao6peun:e Ha cpn:HaHCOBIDI OTIIeT 

<l>HHaHCOBiiHT OT'ieT K'bM 31 AeKeMBpH 2012 r. (BKAIOqJiTeAHO cpaBHHTeAHaTa HH<f>opMa:O:H.II) e 

OAo6peH H rrprreT OT yiipaBHTeAHTe Ha 10.05.2013 r. 




