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3a paeitnocrra Ha ,,CTC Ipunt” AJl — rp. I"'abposo
322011 r.

“CTC Hpunm” AJ[

Trprosckoro ppyxectBo ,,CTC IMpunt” AJ] — I'aGposo e cw3najgeno ¢ Pemenme Ne
97/16.01.2002 r. na I'abposcku oxkpbxen cbi. IOpuamaeckusr cratyc Ha QupMarta, CHIIACHO
Tvprosekust 3akom e axkuuoHepHO ApyxectBo u ¢ 100% wvactHa (opmMa Ha COGCTBEHOCT.
HpyxecrBoro uma peructpamus no BYJICTAT 107536293, Or 07.02.2002 r. € perucTpapano no
3IJIC n nonacrosinem nma per.nomep o JJIC BG 107536293,

Cenamvmero » ajpechT HA yhopaBieHHe Ha JpyxectBoto ¢ B rp.Jabposo,
yn.”Cranmuonna” Ne 14. AjpechT 3a KOpEeCHOHIEHIMS M MSICTOTO Ha OCBHINECTBSIBAHE HA
JeriHoctTa € B 1p. I'abposo, ,,Cesepna unaycTpuanya 3o8a”.

HpCﬂMET'bT Ha JEeHHOCT e IIPOCKTHUPpAHEC, NeyaT MW IIPOU3BOIACTBO Ha I'BBKAaBH MEKHU
OIIaKOBKW, TBPIOBCKa JAeiiHOCT B cTpaHara M qy>1<61/ma, H3BBPIIBAHEC HA YCIYIHW, HpennedyaTrHa
HOATr0TOBKA, KaKTO W OCBUICCTBABAHE Ha APYI'U ,HCfIHOCTPI, H€3a6paH€HI/l OT 3aKOHa HIIH CJie]
[IOJIy4aBaHEe Ha CHOTBCTECH JIMIICHS.

IIpes mecen mapr 1999 r. B cucremara na ,,CTC Xomauur rpyn” OOJ] — I'a6poso, ce
060c00sBa CaMOCTOSTENHO 3BEHO 33 IPOM3BOACTBO Ha I'bBKABM MEKH OIAKOBKW. | OmuHuTE
HETIOCPE/ICTBEHO CJIe)] BHEAPSBAaHE HA IIPOM3BOJACTBOTO MUHABAT IOJ 3HAKA HA MHOIO YCHUIIMA 3a
IIPEOSONISBAHE TPYAHOCTHTE 33 YTBBPXKAABAHETO MYy M 3aBOIOBAHE HA MO3MIMHA Ha nasapa B
cTpaHaTa. MHOro ycunms ca IOJOXEHM 3a CIieueliBaHe JOBEPUETO Ha JOCTABYHIUTE KakKTO B
CTpanaTta, Taka ¥ Ha BBHIIHWA nasap. C TedeHWe Ha BPEMETO ce pasUIupsBa NPOM3BOACTBOTO,
nozobpsiBa ce KavecTBOTO, PAasMHUpPABAT CE YCIYIUTe, M3BHPIIBAHM HA KIMEHTHTE CHOOPA3HO
npeaMera Ha J1eiHOCT.

Ot M. smyapn 2002 r. IpOM3BOACTBOTO C& OCHUIECTBABA B HOBOCh3anenata dupma ,,CTC
Ipuur” AJT- I'abposo. 3a neprona Ha ChIIECTBYBaHETO ci QUPMATa € YCBOMJIA U € B ChCTOSHHUE 1A
IpPE/UIOKHM HA CBOMTE KIMEHTH JOCTAaThbueH 00eM Ha NPOLYKTH, KOMTO HE CaMO YJOBJIETBOPSABAT
HOTPeOHOCTUTE MM, HO MM IpeanaraT W ompeneneH u36op. IIpon3BOACTBEHHTE MOIHOCTH B
CeraiiHMs €U BapUaHT IIpejjiarar yCloBHO paboTa B JBe HACOKM — I€YaT Ha JIAMAHATHO (GOJIMO U
IPOU3BOACTBO HA I'bBKaBM onakoBku. Ilpes nocieanure roAnHy NpEeMMYIIECTBEH ce OdYepTaBa
Ievyara Ha MEKH TI'bBKaBM OIAKOBKM, KOHTO € ¢ Hal-3HaumrteneH Jsu1 or obmms obemM Ha
OpOAYKIHsTa Ha GupMaTa U ¢ rojieMH BB3MOXHOCTH 33 YCBOSBAHE Ha HOBHU KJIHEHTH, KakToO B
CTpaHaTa, Taka 1 Ha 11a3apuTe B ChCEAHUTE CTPAHU.

Ipoussoncteoro na ,,CTC Ilpunt” AJl e npeGuocepuiiHo, chOOpa3eHO ¢ KOHKPETHHTE
U3NMCKBAHUS Ha KIMEHTHTE. JIPYXKECTBOTO HE pasnolara ¢hC COOCTBEHO HEIBHKMMO MMYLIECTBO U
HimMa o00ocobeHu KJIOHOBe B cTpaHarta M uyxOuna. Crpamamar QoHzm, Koiito obesnevasa
HOPMAJTHOTO QYHKUMOHHPAHE HA CTOMAHCKATA MY JEHHOCT €, HAaeT Mo JOrOBOP € ABITOCPOYEH
Cpok Ha moi3Bae or ¢upma ,Heszasucumocr 40” AJl. IlpurexaBaHuST MAIUMHEH NapK € ¢
Ipenu3Ha ¥ IMOBUIICHA TOYHOCT W € OOE3NMeYeH ¢ Ppe3epBHU YacTH 33 NONJIPHKKATA MY.
KauecTBoTo Ha mpouspexnanaTa NpoJyKIus ce rapaHTUpa OT MOAEPHUTE TEXHOJIOTUH.

ITpes 2008 u 2009 r., B OTroBop Ha HApACTBAIMTE NOTPEOHOCTH HA KIMEHTHTE W B
CBOTBETCTBHE € M3UCKBAHMATA Ha I1a3apa, APYXKECTBOTO MPOBEXKIA MHBECTUIMOHHA [TONUTHKA 33
OOHOBsIBAHE HA HAIMYHATA TEXHMKA, KAKTO ¥ MOA0OpABaHE Ha QYHKIMOHATHHUTIE U EKOJOIMYHH
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XapaKTCPUCTUKU Ha IPOU3BOACTBeHHUTE oMemenus. IIpes m.09.2008 e cxkimroyen gorosop Ne TM-
02-7/16.09.2008 . ¢ M3mpiHATeNHATA areHUAS 38 HAChPYABAHE HA MATKM U CPEIHH TPEIIPHUATHS
3a  Oessb3mesna  ¢Qupancopa momom 1o  OmepatupHa nporpama  ,,Passutie Ha
KOHKypeHTocnocobHocTra Ha Objrapckara ukoHomuka 2007-2013”. Tlo mpoekra e 3akyieHa
BHCOKOTEXHOJNOrnYHa (uexconevarna Mmammea Cl-Press PRIMAFLEX CM 8, kosro mpes
HOCJIETHATE TOJIMHH Ce YTBBPIU KAaTO BOJICIA B MAIMHHYS MapK.

3a nepuosa Ha ceoero paspurue ,,CTC IMpunt” AJl He caMo BHEAPABA TPOM3BOACTBOTO HA
NaMHHATHO (GOJKO, ABY- M TPHCIONHK ONAKOBKM YCHENIHO B CBOATAa NPOAYKTOBA JHCTA, HO I
OpeBphIa BBB BojelH. [loTpebnocTuTe M M3NCKBAHMATA HA KIIMEHTUTE HA GUPMATA OTHBAT OIIE
0 Jajieye, KaTo Hajarar mpou3BOJCTBOTO HA ONAKOBKY B Pa3NIMYHA KOMOHMHAIMH OT MATEPHAIIM.
3akynenaTa HOBa (uiekcoleYaTHA MAIIMHA TO3BOJIABA IEYaTAHETO HA  BHCOKOKAYECTBEHH
OCEMIIBETHM MHOTOCIIONHY OHAKOBKW. AJEKBaTHATa MO3MNMS HA (HUpMATa CIPIMO BCHYKO TOBA
HOPEJONIPENe)id ¥ MO-TojiMaTa aTpaKTUBHOCT HAa IPOAYKIMATA M KbM MOMEHTa, a OT TaM M Ha
HOBHUIIIEH MHTEPEC HA OT/IEIHUS TOTPeOUTeL.

KoM 31.12.2011 r.ipyxectBoTO € ¢ Kamuran 50 000 ns. pasnpejenen B 5 000 nouMeHHn
akuuy ¢ HommHal 10 JjieBa, 3anmucad ¥ BHECEH M3LANO. PasmpeseneHHero Ha KanuTaza MexXLy
aKIMOHEPHTE € KAKTO CJIe/(Ba:

e Van [lanos JleceB — 1240 6pos axmum, ory. ms 24.8 %
Pocumup CranyeB Marees — 1060 6pos aknym, otH. a1 21.2 %
Mupocnas ViBanos Xunkos ~ 1335 6pos akuum, otd. 1501 26.7 %
Hesn Buixos Toxopos — 650 Gpost akuun, otH. 151 13.0 %
Henn Brixosa Tonoposa — Anrenosa — 715 Gpost axumu, otd. a1 14.3 %

CTC Ilpuar AJl e 9acT OT MKOHOMHUYECKH CBBp3aHara rpyna Ha, ,,CTC Xommuar rpyn”
OO[, ,Hesasucumoct 40” AJl, , ,,CTC IMakx Xommmar” AJl, ,,CTC Wusecr xomuur’ All n
Apyrate GuUpMH Ha ChIMTe COOCTBEHMUIIM.

Teprosckure B3ammootHomenust Mexxay CTC Ilpunt AJl u apyrurte ApyxecTBa OT
HKOHOMMYECKN CBBP3aHATa I'pylia ¢a IOCTaBEHM Ha PaBHOIpPaBHA THProBCKA OCHOBA W HE c¢a
IPEAOCTaBEHH HUKAKBU Npedepeniuy uin obneKyeHns Ha 6a3zata Ha TOBa, Y€ ¢a CBBP3aHHM JIUIIA.

Heiinocrra va CTC Ilpuar AJl He DOINIEXM Ha JBITOCPOUHO IUIaHWpaHe. Ilazaprust
MEXaHU3BM Ha THPCEHE M IIpeAJiaraHe € ONpeesIsal] 3a IPON3BOACTBOTO Ha APYIKECTBOTO.

IIpes 2011 r. unenoBe Ha ChBera Ha aupextopure Ha ,,CTC Ilpunt” AJ] ca: Vsan Ilanos
Jleces, Pocumup Cranues Marees u Jlessu Buixos Tomopos.

HpyxecTBOTO ce mpecTaBisBa OT H3MBIHUTEHMS aupekTop Mpan [Tanos Jleces.

IIpes ¢punancosata 2011 r. He ca M3IUIAIAHY BB3HATPAXK/ICHAS Ha WieHoBeTe HAa ChBeTa Ha
JMPEKTOPUTE M HE ca pasnpelesiH JMBUIEHTH HA aKIMOHEpHTe. 3a ChIIMS NEePUOJl € U3ILIATEHO
BB3HArPpOKACHNE IO JOTOBOP 3a YIPABJIEHHE M KOHTPOJ Ha WM3NBJIHUTEIHUS JUPEKTOP Ha
ApyxectBoro Msan [Tanos Jleces 6pyTHO B pasmep Ha 24 000 7s.

JpyXxecTBOTO HIMa KJIOHOBE B CTpaHaTa 1 uyXOuHa.

JApYy’XeCTBOTO MMa WHBECTHLMH B CJIeJHHTE binepun npemnpuarus: CTC Anymunnym
OO[ - 71 % or panosere. [Tociie[HOTO He € OCHIECTBABANIO AEHHOCT Tpe3 Toce HuTe 7 T.

KoM 31.12.2011 r. cnmcsunns Gpoit Ha nmepcoHana Ha APYXKeCTBOTO € 66 JyLIH, B TOBA
guciIo 21 xeHu.

“CTC Npunt” AJ]

Pernctpupano 8 I'aGposcku okpbxken cb ¢ pemense Ne 97 ot 16.01.2002r., uaeur. nomep no JJIC BG 107536293, 6yncrar 107536293
ya. “Craniuonna” 14, 5300 I'abposo, Brnrapus



“CTC lIpunm” A/l

LA ya. “Cmanyuonna” 14, 5300 I'abposo
TeJ.: 066 817 132, 817 134, 817 135; daxc: 817 142; e-mail: printhouse@stsbg.com

DUHAHCOBUAT OTUET HA APYXKECTBOTO € cheTased KbM 31.12.2011 . u npuet or CpBeTa Ha
aupexkropure Ha 22.03.2012 r. Cnen garara Ha ChCTAaBSHETO W JlaTara Ha IpUEMAaHETO MY HE ca
HAaCTBIWIK CHIIECTBEHN CHOMTHS B JeHHOCTTA HA NIPE/IIPUITHETO.

MsrotBenusaT rommmen ¢uuancos oruer 3a 2011 r. jaBa BBH3MOXHOCT 3a ONEHKA HA
(MHAHCOBO- HKOHOMHYECKOTO CHCTOSHUE Ha APYXKECTBOTO,

3a gunancosata 2011 r. JIpyecTBOTO OTYMTA CIIE)(HUTE PE3YITATH:

Ne mo OcHoBHE MOKa3aTEH Xuaanu Jiea
pen
1. Ipuxonu — o6mo 5491
2. Pasxonu — 0610 5437
3. CueroBonHa neqanba 54
4, Pazxonu 3a rapsim 6
5 Ileyan6a — Ganancosa 48
Ne o Ipuxonu Xunsany Jiesa %
pea
1. Ipuxoam ot onepatuBHa AeHOCT 5483 99.85
Hernu npuxoau ot npojaxou B T.4:
- OT IPORYKIIUS 4 250
- OT CTOKH 100
- OT MaTepuamm 859
- OT ycayru 111
- HaeMu, ABIroTpailHy akTHBH 59
- JApYyIH, B T.4. 98
om gunancupanus 87
- yBeJIMYeHHe Ha 3allacy TOT.IIPOAYK. H 6
HE3aBBPIICHO ITPOU3BOJCTBO
2. ®rHAHCOBU NPUXOIM B T.4. 8 0,15
- IPUXO/IU OT JIUXBH 8
3. IMpuxonn o6mo 5491 100.00
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Ne o Pasxonn Xunsiam Jena %
pen
1. Pa3xonn 3a oniepaTuBHa ASHHOCT B T.4. 5246 96.49
-~ Pa3xO[iM 3a CYpPOBMHH M MaTepuaju 2 806
- Pa3sxoJix 3a BBHIIHHU YCIYrU 406
- Pa3sxoJ 3a aMOPTH3AIMHI 719
- pa3sxo/u 3a nepcoHasa 503
- JpYyI# pa3sxoJiy, B T.4. 812
ban. cm/cm Ha NPooOaod. akmusu 797
2. DunaHcoBU pa3xonwm, T.4. 191 3.51
Paszxoou 3a nuxeu 178
3. Pasxonu o6mo 5437 100.060

Ot nocoyenute nanuy € BUJIHO, de 3a 2011 r. ¢puHaHCOBUAT pesynrar € meyanba B pasmep
Ha 48 xuj.jeBa, OTYETEH KaTO pasjuKa MEX]y IPUXOIMTE ¥ PasXOIMTE, cJie] NPHCIafaHeTo Ha
pa3sxonuTe 3a JaHbIHU.

Bunno or cmpaekata 3a npumxomure e, de Te ce (OpPMHMpPAT TIABHO OT IIPHXOOH OT
onepaTuBHaTa AerHOCT 99,85 %, KaTO Hall ronaM J41 ca NPUXOJUTe OT Npojaxba Ha MPOIYKIMS,
okos10 77,40 % ot ob1muTe Npuxoiu.

ITo orHomenye Ha pa3XxoaUTe € BUIHO, Y€ Hall TOJISAM € JIe/bT Ha Pa3XoJUTe 3a CYPOBHHHU 1
marepraiu — 51.61 % wn pasxonure 3a amoptuzanny — 13.22 % ot obuure pazxoau.

B cnexsamara cnpaBka 3a OTpaseHH B3eMaHMATA ¥ 33bJDKEHHATA HA APYKECTBOTO IO
bananca xpm 31.12.2011 1,

Biemanus XHJLJIB. 3anbIoKeHHA XHJLJIB,

1. O6mo 989 1.06m0 2 999
- OT KJIIMEHTH W JOCTaBYMIIA 905 - KbM (pUH.IPEIIPUATHS 1718
- Jpyru 84 - TIOJIyYEeHU aBAHCH 12
- KBM JOCTABUHIIH 507

- 10 TIOJIHAIM 37

- KbM MEPCOHANA 31

- OCAT'YPHUTEJIHHM 3abJDKEHUS 12

- TAaHBYHH 33bIKCHUS 49

- IpyTH 633

JannuTe 1I0Ka3BaT, Ue 3aAbJDKEHUSATA IPEBUIIABAT B3EMAHMATA.,

B crpyktypara Ha 3amgeipkeHusta keM 31.12.2011 1. Haif-rogsM e gensT Ha
JBITOCPOYHATE, T.€. Te3U Haja 1 r. OCHOBEH s OT TAX MMa MHBECTHUIIMOHEH 33€M OT ,,AJIManI
bank bearapus™ AJl, ¢ ocrpuna croitnoct kM 31.12.2011 1. 1 718 xmi.as.

OT XpaTKOCpOYHMTE 3aIBIDKEHMS HIMa TaKuBa, KOMTO Jla ca CIOPHA. Beuuku ca Texymy.
[Tocouennre B3emanus no bamanca kbM 31.12.2011 1., B pasmep Ha 989 XuILJIB. OCHOBHO ca OT
KIUEHTH ¥ JocTaBuuiy — 905 xun.is.
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“CTC IHpunm” A/

Ob6eMbpT U CTPYKTypaTa Ha KpﬁTKOTpﬁﬁHHTC MaTCpUaAJIHM aKTHUBM € B CBOTBETCTBUEC C
XapakTepa Ha IIPOHU3BOICTBEHATA JAEHHOCT. anpne’mm METOJA Ha pa60Ta ¢ KIHMCHTHUTC TIO
ITOPBYKA Hajlara oJIGPXAaHeTO Ha IO-TONeMI MaTepUaiiy 3allacH 3a ONpeIC/ICHN MaTepHau.

DUHAHCOBATE CPEJICTBA HA JAPYKECTBOTO IOKA3BaT JUHAMHUYHO PA3BUTHE IIPE3 OT/ETHUTE
mecend. Kem 31.12.2011 r. HaiuHUTE ITAPHYHY CPEJICTBA ca B pasMep Ha 377 XWjlLJiB.

OUHAHCOBOTO CHCTOSIHUE U CbI/IHaHCOBI/ITC pe3yaratu ¢€ xXapaxKrepusupar CbC CIICIHHUTE
NOKa3aTeJIn:

1. TIOKA3ZATEJIM 3A PEHTABUJIHOCT

v KOEOHUIMEHT 3A PEHTABWUJIHOCT HA HNPUXOJUTE or npomaxbu, KaTo
OTHONIEHMC Ha CuyeroBojHaTa Inevyanda mOpead JaHbYHO obJaraHe W HETHUS pa3Mep Ha
OpuxoguTe OT npoaxou e nonoxureneH — 0.01 / 1.00 % / ¥ ocTaBa IONOXHUTENHA BEIMYMHA U
cie] JaHbB4HO obJiarane.

v KOE®UIIMEHT HA PEHTABMJIHOCT HA COBCTBEHUS KAIIMTAJ xaro
OTHONICHME Ha neyanbata KbMm cobctBenus kamaran e 0.0201, xoeTo 1mokassa BHE3MOXHOCTH 3a
HOJABPIKAHE Ha KaluTaja B IPETPUsITHETO.

v KOEOUIMUEHT HA PEHTABMJHOCT HA HACUBMTE xaTo OTHOWICHHWEe Ha
nedanbara 3a Texymus nepuoj u nacusute e 0.0160, koeTo moxassa, ue NacMBHTE MOTAT J1a Ce
roracsr ¢ nevanbara ot Tekyniara roguua 1.60 %.

v KOEOUIMEHT HA KANUTAJM3ALINA HA AKTUBHTE xato oTHOIICHHME Ha
neyanbara u peannure aktuBu ¢ 0.008, a B mporenr 0.80 %. Cuura ce, 4e KalmuTarbpT ce
HOJIbpaKa, KOTaTo B Kpas Ha OTYETHHS IEPHOJ] aKTUBUTE C€ YBEINYAT MIIM €A KOJIKOTO B HAYAJIOTO
Ha roauHata. B ApyxecTBOTO peanHuTe akTUBH ce yBeimuasar ¢ 0.80 %, B cpaBHeHHE C
IIPEAXOAHATA I'OJIUHA.

2. TIOKA3ATEJIU 3A E@EKTUBHOCT

v KOEOHUIMUEHT HA E®EKTUBHOCT HA PA3XOJIMTE, xato OTHOLICHHE Ha
npuxomure u  pasxomure e 1.01 mynkra /101.1 %/, a KOEOPUIMEHTHT HA
EQEKTHBHOCT HA IIPUXOJUTE, xato oTHOmWEHHe Ha pasxoauTe u mnpuxoure € (.99
nynxTa / 99.02 % /. Ilpn mepBus KOeQUIMEHT BCSAKO HApacTBaHe Hajl 1-ua, a IIpH BTOPHA BCSKO
HaMalleHue 1oJ 1-1a u3pasgasa NOJIOKUTENHA e)EKTHBHOCT HA Pa3XOJUTe W IPUXOAUTE, KAKBATO
TEHACHIYS C€ YCTaHOBSIBA B JIPY)KECTBOTO.

3. NOKA3ATEJIA 3A JIMKBUAHOCT

v KOE®UIUEHT 3A OBIIA JIMKBUJHOCT, kato OTHOINEHHWE Ha KPATKOTpPAiHUTE
aKTHBM ¥ KpaTKOCpouHuTe nacusm € 5.50. 3a o6um xoepuuumeHT 3a CpaBHEHHE TYK C€ NpUeMa
enuanna. Crenopatenno ypennuenneTo e 4.50 myHKTa, KOeTo HOKa3Ba, 4e APYKECTBOTO € ¢ 106pa
JMKBUIAHOCT ¥ NIOCPEIa CBOMTE PErYISPHU KPATKOCPOUHH 3aIbJIKEHUS,

v KOEOUIIHUEHT 3A BbP3A JIMKBUJHOCT xaTo OTHOIIEHHE HA KPAaTKOCPOYHUTE
B3€MaHMs, KpaTKOCPOUHMTE WHBECTHIIMM UM IIAPDUYHUTE CPEJACIBA KBM KPaTKOCPOUHHTE
3anbioKenys € 2.11. 3a obny xoeQuIMeHT 32 CpaBHEHHUE ce TIPHeMa ChIN0 eANHULA. YBEIMYEHNUETO
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HaJ 1 e 3HauuTenHO M noKasBa JOOPH BBE3MOXKHOCTH 3a TOCPEIIAHE Ha PETYIIpHUTE TEKYIIH
33JIBJKEHUSI.

v KOEOUIMEHT 3A HE3ABABHA JIMKBMJAHOCT xaro OTHOmeEHHe Ha
KPAaTKOCPOYHUTE WHBECTHLIMA IIAPUYHUTE CPEJCTBA KBM KpaTKOCpOUYHMTE 3ajibinkenus e 0.5818.
Vnn nmpeanpustieTo MoxXe [a IMOCpelia CBOMTE TEKYIM 3a/b/DKEHMS ¢ HAIMYHUTE HapHYHU
cpejicrBa kbM 31.12.2011 r. 58.18 %.

v KOEOUIUEHT 3A ABCOJIOTHA JUKBUJHOCT xaro oTHONIeHYe Ha NapUIHUTE
CPElICTBA KBM KpPaTKOCpOYHMUTE 3aAb/DKeHHs e cpmo 0.5818, a B mponent 58.18 %, Twil karo
JAPYIKECTBOTO HSAMA KPAaTKOCPOYHM MHBECTMIHY M 3aTOBA NU(QPOBHTE JIAHHU HA UPEAXOMHUS U
TO3H 110KA3aTell CHBIAJIAT.

4. MMOKA3ATEJIN 3A PUHAHCOBA ABTOHOMHOCT

v KOEOMUIUEHT 3A ®UHAHCOBA ABTOHOMHOCT, kato OTHOWIEHHE Ha
cobcreenns xamuran u nacusure ¢ 0.80. 3a kputwuno ortHOomenue Tyk ce npuema 0.33, T.e.
¢uHancoBaTa aBTOHOMHOCT Ha NPEANPHATHETO € I0Beue 2 IBTH Haj KPUTHYHATA M OGIIONpHeTaTa
B CTOIIAHCKATa MPaKTHKA.

v KOEOUIIUEHT HA 3AAJBKHIAIOCT, xato OTHOUIEHHE HA TACKBHTE U COOCTBEHUS
KanuTajl u3Mepsa (MHAHCOBMSI pUCK M (uHaHCOBaTa 3aiamxHsioct. 3a 2011 r. HMBOTO Ha
1oxasatess e 1.256, koeto nokaspa, ue nacuBuTe uMar 125.60 % oTHOCHTENEH [ B CyMaTa Ha
COOCTBEHUS KAIIATAIL.

5. NMOKA3ATEJIM 3A B3EMAHMS M HOTACSIBAHE HA 3A1BJIKEHNS

v' HEPHOJ HA CbEUPAHE B3EMAHHATA OT NPOJAKBH, xato oTHOMIEHAE HA
CpelHaTa HAJMYHOCT HA B3EMAHHUATA OT KIMEHTH II0 OTYETHA CTOMHOCT, YMHOXeHa mo 360 u
HETHUS pa3Mep Ha npuxoauTe oT npojaxou e 62 anu. Ilokassa cpeqHOTO Bpeme, KoeTo TpsabBa Ja
MUHE cieft pojax0bara npean GupMara Jia Ioay4d napure or Hes. Ha npeB mornen noxassa, ge
HEePUOABT Ha ChOUpaHe Ha B3EMaHHUSTA € JBJIBI, HO TOBA CE JBIDKM Ha BB3IPUETATa NOINTHKA HA
JAPYXECTBOTO 3a PasCpoueHO IUIALIAHE Ha HOBEYETO OT KIMEHTUTE B paMKuTe Ha 45 10 60 nuu.
OnTuManHoTO pemeHne ce IOCTHIa, upe3 OanaHC MeX/y TapaHTHpaHe Ha ChOMpPAaeMOCITa M
3aJI0BOJISIBAHE HA OHE3M KIMEHTH, KOUTO HE MOTaT Ja MIaTAT 3a CTOKATa BeAHara, HO MOTaTr 1a
IIATAT B OJIM3K0 Objiene.

v IIEPHOJI HA IIOTACABAHE HA 3AAGLJUKEHUATA KM JIOCTABYMIIM, kato
OTHOIICHME Ha Cpe/iHAaTa HATUYHOCT Ha 3aJb/DKCHUATa KbM JOCTaBUMI, YMHOXeHAa 1o 360 u
cymara Ha jpocraBkute, € 35 guu. IlocnenHoro ce nbpku Ha (akra, 4e APYKECTBOTO HMMa
JIOFOBOPEHOCT 38 Pa3CPOUYEHO IUIAIAHE C ITOBEYETO OT JOCTABUMIUTE CH.

6. MMOKA3ATEJIN 3A OBPLIMAEMOCTTA HA KPATKOTPAMHUTE
MATEPUAJIHUA AKTUBHU
v' BPEMETPAEHE HA EJMH OBOPOT kaTo OTHOIIEHHE Ha CpeJHATA HAIMYHOCT HA
KpaTKOTpalHUTe MaTepUaIHy aKTHBH X 360 M HETHHSAT pa3Mep Ha NPUXOMTE OT Mpoaaxou e 143
AHM, a OpoAT Ha 0OOPOTHTE KATO OTHOLICHWE Ha HETHHS Pa3MEp Ha TPUXOJHUTE OT NMPOJAKOU U
Cpe/iHaTa HAJTMYHOCT HAa KPATKOTPAHUTE aKTUBM € 2.52 IbTH, KOSTO II0Ka3Ba ue 33 TO3M OTpachil
obpaiaeMocTTa Ha KPATKOTPAHNATE MaTepUAIHN aKTHBH € Jo6pa.
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OTTOBOPHOCTH HA PBKOBOJICTBOTO

PBbKOBOACTBOTO NOTBBPXK/IABA, Ye € NPUIIArano nocieoBaTeHa ajeKBaTHA CUeTOBOIHA
HOJINTHKA.

PBKOBOACTBOTO ChHINO Taka IOTBBPXK/ABA, Ye Ce € NPHUALPKAIO KbM JeicTBamure
HCOOMCII, kato (QuHAHCOBUTE OTYETH Ca M3TOTBEHM Ha IIPUHIMOA Ha JeHCTBAMOTO
IpeANPHSTHE.

PBKOBOJICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJEHE HA CYETOBOJHUTE DPETUCTPH, 32
1e1echo0pasHOTO yHpaBleHHe Ha aKTUBHTEC W 32 NpPEANpHeMade Ha HeoOXOMMMATE MEpKH 3a
U30ATBAHETO M OTKPUBAHE HA €BEHTYAIHU 3IIOYNOTPEOH U JIPYrd HEPEHOCTH.

BAXHU CHbBUTHUA HACTBIWPH CAEL I'OAUITHOTO CYETOBOJHO
NPUKJIXOUBAHE
Hsima nannm 3a KOpHIUpaly MM HEKOPUTHpamy ChOMTHUS, CleJ 1ATaTa Ha ChCTaBsSHE
Ha I'®O n HeroBoTo npuemane 3a nybIMKyBaHe.

BAXHM HAYYHHU U3CIEJIBAHUS ¥ PABPABOTKH
[Ipes 2011 r. He ca mpoBeX Al HAYIHH W3CIEABAHNS U Pa3pabOTKM.

HPEJBHKIAHO PAIBUTHE HA IPYKXKECTBOTO
HpyXecTBOTO NJIaHWpa aKTMBHO Ja WHBECTHPAa B HAKOM OPraHM3AlMOHHH |
IPOU3BOACTBEHM NPOLECH, YPE3 3aKyITyBaHEe HA HOBM IPOU3BOJACTBEHM MAIUIWHU U UHCTAJIAIIAY 34
OIa3BaHe Ha €KOJIOTUYHOTO PAaBHOBECHE.

PUCKOBH ®AKTOPH
DuHAHCOBH HHCTPYMEHTH H PHHAHCOB PUCK
ITpes 2011 roauna mpeAnpHATHETO HE € MHBECTHPAIO BHB (PUHAHCOBM HHCTPYMEHTH,
HOPajy KOCTO PHKOBOACTBOTO HE € M3UKCIIABANIO U YIIPaBIIBaIO PUHAHCOB PHCK.

busnec puck

IMonutraecku puck — ITONMTHYECKUAT PHCK OTpa3sBa BIMSHHUETO HA TOJNMTHYECKHTE
NPOLIECH BHPXY CTONIAHCKUS M MHBECTHIMOHEH PUCK KaTo 1si10. [Ipuemanero Ha brirapus B EC u
CUHXPOHM3MPAHETO HA 3aKOHOAATENCTBOTO ¢ €BPOIECHCKOTO MUHUMU3NAPA B MHOTO I'0JIsSIMA CTEIIEH
NONUTUYECKHS PUCK U Ch3JjaBa OnaronpusTeH OM3HEC ¥ MHBECTHIMOBEH KiIuMat. B gacTHOCT TOBa
Ch3/1aBa 110-100pY BE3MOXKHOCTH 32 MPONAKOH.

Basyren puck

BajyTHust pACK ce CBBP3BA ¢ BB3MOXHOCTTA NPUXOAMTE OT CTONAHCKA AEHHOCT ja
ObIaT NOBIUSIHYE OT IPOMEHMTE BHB BATYTHATE KYPCOBE.

Heitnocrra ma CTC Tlpunt AJl KaTo 1su10 He reHepupa BanyTeH puck pes 2011 roguna
THI KATO OCHOBHMTE IIPUXOIM M PAa3XOJHX Ha JAPYKECTBOTO Ca B JIEBOBE U €BPO.

Nndranuonen puck
WudrannonnuTe npouecy HIMAT 0ce3aeMo BIHsHUE BHPXY Jdeinocrta Ha CTC Ipunt

All.
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Tosm puck e cBpp3aH ¢ BH3MOXXHOCTTA 33 IOBHUINABAHE HA JIMXBEHUTE PABRMING, IIPH
KOUTO JIPYXECTBOTO (pMHAHCHpA CBOSTA AEHHOCT. JpyXeCcTBOTO MMa WHBECTHIMOHEH 33€M  KBHM
»Anuanl bank bearapus” AJl, unuro ocratbueH pasmep ¥eM 31.12.2011 1. e 1 718 xwnis.
[Topaan neHoMuHupaHeTO Ha 3aeMa B €BPO, 0OBBp3aHOCTTa Ha JXBATE ¢ 6-MeceueH LIBOR wu
TAXHATA JMHAMHKA IIpe3 I10C/Ie/{HaTa I'OIMHA, PBKOBOJICTBOTO CYMTa, Y€ B OIM3K0 Objele He ce
OYaKBa TAXHOTO HAPACTBAHE M TE€ HE NPEJICTABISBAT PUCK.

CCKTO[)HI/ISI PHCK CC IIOpaXda OT TCXHOJOIMYHUTE NPOMEHHM B OTpachjla BBLPXY
JOXOIUTE W NapUYHHUTE IIOTOUM, arpeCHUBHOCTTa Ha MEHUIMKMBHTA, CHIIHATA KOHKYPCHINA Ha
BBTPCIIEY U BEBIIHH NPOM3BOJIUTCIIN.

PupMeH pucK

Ocnosnns ¢upmen puck 3a CTC Ilpunr AJl e cBbp3ad ¢ BH3MOXKHATE M3MEHEHHS Ha
THPCEHETO U NpelIaraHeTo Ha IPOAYKIMATA Ha APYXKECTBOTO B PE3yJITAT HA HA KOHKYPEHIMSITA B
OTpachyia, MPOMEHU B IIOTPEOUTENCKH TperounTanus u ap. OupMeHus puck obeauHsBa Gu3Hec
pHcKa 1 (GUHAHCOBUSA PUCK.

buznec puck

busnec pucka ce ompenens oT caMOTO €CTECTBO Ha JEHHOCTTa Ha KOMIAHMATA. To3m
pHuCK ce nepuHupa KaTo HECUTYPHOCTTA, CBHP3aHa ¢ MMOJIYyYaBaHeTO HA MPHXOM, TPUCHII KaKTO 32
OTpachjla, Taka W 3a HAYMHA Ha MPOU3BOJICTBO Ha CTOKM M yciayru. HopmanHo e mpuxomure Ha
¢upmata 1a BapupaT B Te4eHHE Ha BpeMeTO KaTo (yHKIMS Ha IPOMEHHTE B 06eMa Ha IPoAaK6uTe
1 npousBoJCTBeHUTE pasxonu. Ilopanu cnemuduxara Ha npomssexpanara o1 CTC Ilpunt AJl
HIPOJYKIMS THPCEHETO € B 3aBUCUMOCT OT CHOTHOINEHMETO II€Ha - KAYeCTBO, KAKTO M OT
TBPCCHETO Ha U3CNUATA IIPOUIBEXAAHN OT HAIIUTE KINCHTH U TEXHUTE Na3apHMUTE TTO3UIIUM.

OcHOBHHUTE DPHCKOBE Ca CBBP3aHHM ¢ M30CTPSHETO HA KOHKYPEHLMATA B OTPACHIA.
IIpoTHBONEACTBIETO € CBBP3aHO ¢ IIOBHIIABAaHE HA KAYECTBOTO M KOHKYPEHTOCIOCOOHOCTTA,
KOHTPOJI BBPXY ce0€CTOMHOCTTA, PECII. THPCEHE HA HAYNHH 3a HaMallaBaHe Ha IPOJAKHHTE [EHH,

®unancos Puck

To#t mpencrasnsasa NONBJIHUTENHA HECHI'YPHOCT IO OTHONIEHWE HA WHBECTHTOpPA 32
II0JIyYaBaHe Ha IPUXOJM B ClydauTe, KOTaTo (upMaTa W3IMO0JI3Ba NPHMBICYEHM KANMTAIA WM
3aemanu cpejcrTa. CTC Tlpunat AJl nma KpeauT, KOATO € 06e311e4en ¢ HEABMKUM UMOT U 0coben
3JI0I Ha MallMHU W TEXHHKA, KOWTO HE BJIMAC BBPXY IpsKaTa NMPOM3BOACTBEHA NEWHOCT Ha
¢upmaTa 1 He CHINECTBYBA CHIIECTBEH (DUHAHCOB PUCK.

OnepaTuBHE pUCKOBE:

- Ynpasnenue- JpyXecTBOTO ce YyIpaBisBa OT CHENMATACTY ¢ JOKA3aH OIUT W
KayecTBa.

- Pasxomu - JlpyxecTBOTO paboTH 110 HSKOJKO HANpPaBJIeHUs 3a ONTHMM3MpaHe Ha
pa3xoiuTe, CBbP3aHN ¢ aAMUHUCTPATHBHU PA3XOJM, Pa3XOlJH 3a BBHIIHH YCIYTH W HaMajlsiBaHE
ce0eCTOMHOCTTA Ha IPOAYKIUsTA

- HocraBku — Jlpy»KecTBOTO paboTH ¢ ABJITOTOAMIINM M JOKA3aHKM AOCTABYULHU B CBOSI
OpaHil, KOETO TapaHTHpa BHCOKO KauyecTBO HA [POM3BEXKIAHATA IPOAYKIMS H IO3BOJIBA
ONTUMHM3UpPAHE Ha IJIAHUPAHETO.
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- Oxonna cpena - npoussoactBenara geitnocr wa CTC Ilpunt AJl e cholOpasena c
M3UCKBAHUATA HA MMHUCTEPCTBOTO Ha OKOJIHATA Cpe/ia.

Perosomuuar opran Ha ,,CTC Ilpunt” AJ] — T[abpoBo mpueMa, ¥e MKOHOMHYECKUTE
II0KA3aTe/IH, CBEPEHM U OTYETEHHM 32 PA3IVICKIAHUS NEPUOJ, KAKTO U MPOTHO3UTE 33 OBICHIETO MY
pa3BUTHE, C€a JOCTATHYHO JIOKA3aTEJNCTBO 3a BApPHA M 4YeCcTHA IMpeJcTaBa Ha JeicTBanio
NpelpUsITHE, KAKTO 3a TEKYIIMs [IEPUOJ, Taka U 3a CJIe[BalUTe TOJAUHI OT HETOBOTO Pa3BUTHE M
IOCJIEIBAIO pa3pacTBaHe KaTO KOHKYPEHTHOCIIOCOOHO B YCIIOBHMSATA HA A3apHO CTOIAHCTRO.

i
U3 zmpelcmp:..&&.‘. AN
/ max. Visan Jleces /

22 mapt 2012 1
rp. I'aGposo
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