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OBI1O: 5 661 80 746 5 2358 2363 (1617)

[TapuyHn noToUM OT OM3HECKOMOHHALIMM:

[Ipe3 2013 r. B APY’KECTBOTO €A MOCTBIWIK 5 X.JIB OT 1pojakba A410Be Ha AbLIEPHO ApyKecTBO Ab
Tpancnopt EOO/I.

IlpeocTaBeHH 3aEMHU.

Ipe3 2013 r. B APYXKeCTBOTO ca Bb3CTaHOBeHW 661 X.JIB. OT npejocTaBeHn (uHancoBr nomouu 1 80
X.J1B. OT 3aabikeHus 3a nuxeu — [111 Kpymosrpan EOO/L.

[Ipe3 2013 r. apy>eCTBOTO € NPEAOCTABWIO (PUHAHCOBH MOMOLIM Ha 00l CTOMHOCT 2358 Xul. n1B. Ha

FOPUIMYECKU W (PU3HYECKH JTMLIA.

39. IAPMYHM ITOTOIUA OT ®HHAHCOBA JEUHOCT

2014 r.
I[MOCTBIUJIEHUA OT MITAIHAHWA 3A DHHAHCOBA JNEUHOCT
OUHAHCOBA JEMHOCT
HMMe Ha KOHTpareHTa,
B T.4. i
BBTPELIHOMPYIIOBH fatenu ;
pazueTH. IMoctennen pyru sappike [lnatenn [lnarenu
I HA oT nocTh HUA IO  Abirocpo JuxsBu U Hpyru
" IBNTOCpPOY  TIEHH thuHaHCco YHU TAKCH 110 [LTala HETEH
HH 3aeMH 1 OO01o0: B IM3MHC  3aeMHU 3deMHU HUs Ood1o: [MOTOK
1 Twproecku OaHKH 907 107 1014 (1014)
2 JIM3UHI'U
JIuxBu mo GuH..
3 JH3UHT
4 KypcoBu pa3iuku
5 [lonyvyeHH 3aeMu 364 364 364
- Ot HeduH.
OpeanpusITHa
Obumo: 364 364 9207 107 1014 (650)

[TojyueHu 3aemMu ._
[Ipes 2014 r. Apy»KECTBOTO € MONYYMIo (HUHAHCOBM MOMOLLM B pa3mep Ha 364 Xuil. JB. OT KOPUAHYECKH

v buzndeckn nuua- Gunrexc 97 EOO/],
IIpes 2014 r. apysxecTBOTO € noracuao 907 xun.ns.6aHKOB KpeauT M € u3nnatuio 107 Xun. 8. JUXBH 110

0aHKOB KPeJHT.

CpaBHrATe1HA HHOPMALIHA:

2013 r.
[TOCTBIJIEHUA OT [JIALLLAHUSA 3A ®UHAHCOBA JEMHOCT
O®HHAHCOBA OEWMHOCT
Mme na koHTpareHra,
B T.4. 0
naTeHy
OrpynoBH
BHD?{::];&) [Toctennern Hpyvru sanwike [lnatenn  [natenn
HOHCHHTeI{eHC‘ — us OT MnoCTh HUA MO ABMrocpo JuxBu M Jpyru
" IBATOCPOY  MNEHH (punaHco YHH TaKCcH Mo niaiua HETEH
HU 32eMH i O0uwo: B AM3HHT  3aeMHU 3aeMu HUS O6wo:  TIOTOK
1 Twproecku GaHku 124 142 266 (266)
2 JIM3UHTH 6 6 (6)
JIuxeu no QUH.
3 NW3HHT
4 Kypcosu pasiHKH
5 TlomyueHu 3aeMH 1667 1667 554 554 1113

Ot nHedun.
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IpeANpPHATHA

Oowo: 1667 1667 6 124 142
[MonyueHH 3aemu
IIpe3 2013 r. ApyKeCTBOTO € MOMYUHI0 (PUHAHCOBM MOMOLIM B pasmep Ha 1607 Xuil. JIB. OT IOPUAMHECKH
u duznuecku auua- @enrexc 97 EOO, ICK Herenuna EOO.
[pes 2013 r. ApyKecTBOTO € M3naTtkio o wmo 554 XWIJB. 3a BPblLIaHC HA TONY4YEHH (huHaHCOBU
MOMOILIM Ha IOPUIUYECKH M (DU3MYECKH JIHLIA.

54 826 841

i

40. CBLP3AHH JHIIA
ChnuchK HAa CBbP3aHHTe JHLA

Haumenosanue u ceoaruue Ha
Onucanue H@ MURA CEDPIAHOCH

CEBP3ANOMO e

“[TbTCTPOM - 97" AJ] rp. XackoBo HpyxecTBo - Maiika

“ABI'” OOJ1 rp. Xackoso Jbiiepro apykectso Ha [TsTeTpoi-97 ALl
“ABb TPAHC” EOOQ/] rp. Xackoso HbiuepHo apysxkectBo Ha Ab AJl

“AB I[IPEBO3M” EQOO/I rp. Xackoro HwiepHo apyxkectso Ha Ab AJ]

“@UHTEKC 2012” EOO/] rp. XackoBo HbuuepHo apyxectso Ha Ab AJl
“IIETEJIMHA 2008” EOOJI rp. XackoBo Hwiepro apyxecTtro Ha Ab AJT
“AHTOHUO KPBLCTEB” A/l rp. XackoBo  [biiepHo apysxkectso Ha Ab Al

J133/1 AB- Acdant u OeToH I'JL, B koeto “AB” AJl uMa ydacTHe NPH YC/IOBMSITA Ha CbBMECTEH KOHTPOI
13311 Koncopuuym HOr I'J1, B koeto “AB™ AJl uMa y4acTHe NPH YCNOBHATA HA CbBMECTEH KOHTPON
J331 Tornvka ['J1, B koeto “AB” AJl uMa yuacTue npH yCl0BMATA HA CbBMECTEH KOHTPOI
J331 Ab Xuapo I'Jl, B koeto “AB™ AJl uma ydactue 1 %

J133]1 Ab Crpoii ', 8 koeto “AB™ AJl uma yuactue 0.10 %

J1331 Ab Xackoro [']1, B koero “AB” Al uMa yyacTHe NpH YCIOBUATA HA CbBMECTEH KOHTPOII
331 Ab Mapuua . ['I1, B koeto “AB” A/l nMa yyacTHe NpH yC/IOBHATA HA CHBMECTEH KOHTPO!!
1331 'eprana I'M, B koeto “AB” AJl uMa yyacTHe npH yCJI0BUATa HA CbBMECTEH KOHTPO!I
11331 bankaHcTpo# ['JI, B koeto “AB™ A/l iMa y4acTue npu yCIOBUATA HA CbBMECTEH KOHTPOI
N33/1 UudpacTpyKTypHH 00eKTH ['JI, B koeto “AB™ AJl vma y4acTue NpH YCIOBHATA HA CbBMECTEH KOHTPO
Du3MUECKH THLA Bcuuky (pu3nueckd WL, BKJIIOYEHM B CBCTABUTE Ha YNpaBUTC/IHWTE

OpraHu Ha rOPHUTE IPYHKECTBA, BKIUMTENHO W APYKECTBATA, B KOWTO TE3H
duzndeckn numa uMmarT yudactua - AxuvoHepu, Covapyxuuuud, Kiouos
PBKOBOZIEH MEPCOHAN U TEXHH APYKECTRA.

Creaxn MeRIy CBBP3aHHATE JHLA

Henoea noaumuka-

Odem Ha
Buo u onucanue Ha coeakama CcOeKama- Kamo r;fnm(memm D
emanoen cn ru:::;{):a;::’ii:fj:?g(u)eﬁa
Banocy ¢ coelnka

1. Opooaxcou — acg. cmecu, nACHK, Ppakyuu, oumym 3467
1331 AB - Acdant u 6eToH 3059 Ilpu nazapHu YCIIOBHA
Guntexe 97 EOON 34 Ilpu nazapuu ycnopus
I'eonutpo EOO/] 89 [lpu nazapHu ycnoeus
J33]1 Ab Xuapo 285 [Tlpu naszapHu yclioBus
2. lpodaxchu cmoku 72
331 Ab- Acdant u GeToH 27 Tlpu nazapHu yclioBus
Ountexe 97 EOO/] 4 Ilpu nazapHu ycnoBus
®unrexc OO 17 [lpu nasapHH yca0BHsA
11T Kpymoerrpan EOOJT 24 Tlpw nasapHu yc/10BUA
3. Hpooaxcou ycayeu — CMP, mpacnopmnu yciyeu u
yeayeu cve CmpoUmetia mexHuKka 7694
J133]1 AB- Acdant u 6eton 4418 Tlpu nazapHH ycToOBHUS
1331 Koncopumym FOr 2052 Tlpu nazapHu yclloBUs
@unreke 97 EOO/I 19 Tlpu nazapHu ycnoBus
J331 Ab Xuapo 1205 Tlpu nasapHu ycinoeusa
4. ITpuxoou om npodaxcou na HMC 260
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[TbTCTPOM-97 AJ] rp.XackoBo

13311 AB-Acdant 1 GetoH

5.Hpuxoou om 1uxeu no nPedocmMageHu (unancosu

HoMOuuU

3311 Ab-Acdant u 6eTon
AB Tpanc EOO/L
JNetenuna 2008 EOO/1
[IT Kpymoerpan EOO/JT

6. @unancogu npuxodu om oegudeHmu

AB Crpoit EOOJL

179
81

[Tpu naszapHu ycioBus
[Tpu nazapHu ycaoBus

[Tpu nasapHu ycioBus
[Ipu nazapuum ycnosus
[1pu nazapHu ycioBusd
[lpu nazapHu ycnoBus

[Tpu nazapnu yciosus

061 pasMep HA NPHXOAH OT B3aHMOOTHOIIEHHSA ChC

CBbP3aHH AHLA
7. Pazxoou 3a mamepuaiu
J133/1 Ab Acdant n 6eroH
®@unrexc 97 EOO/L
[wTeTpoii 97 AJL

8. Pazxodu 3a yciyzu
1331 Ab Acdant u 6eton
AB Crtpoit EOO]I

AB Tpanec EOO/
[TercTpoit 97 AL
I'eotpanc 51 EOO/]
dunnneect M EOO/]]
®unTexc 2012 EOO]],

9. Ipyzu pasxoou

Ab Tpanc EOOJ

J33/1 I'eprana

[Tpu nazapHu ycnorus
ITpu nazapHu ycnosus
[Ipu mazapuu ycnosus

[Tpu nazapuu ycnosus
I1pu nazapHu ycnosus
[lpu nazapnu yciioBus
[1pu nazapHu ycrnoeus
[Ipu nmazapHu ycnosus
[lpu1 nazapHu ycnosus
[1pu nazapHu yciosus

10. @unancoeu pazxodu 3a auxeu Om HOJAYHEHU

(unancoeu nomauiu
®unrtexc OO/]
dunrtexc 97 EOOJ
JI33]1 Tonnuka

1331 AB Xunpo

33/1 Koncopuuym FOI'
1331 Ab Crtpoit

J133]1 bankancrpoii

331 UudpacTpyKTypHH 00eKTH
Q6w pamep HA pa3xo0ume che CebP3aHU THa

Ilpu nazapHu ycnoBus
[1pu nazapHu ycnosus

TTpu nazapHu ycaoBus
I1pu nazapHu ycaoBus
[Ipu nazapuu ycnoeus
[1pu naszapHu ycioBus
[Tpu nazapHu ycnoBus
[Ipu nazapuu ycnosus
[Tpu nazapHu ycnoBus
[1py nazapHu4 yeioBus

IlpenocraBenn KpeluTH /PHUHAHCOBH NOMOLIH/ HA CBLP3aHH JIHIIA

Haumenosanue na
CEBPIAHOMO TUNHE

LAB Tpeeoszu”™ EOO]L
LAB Tpanc™ EOO]]
Jetenuna 2008 EOO/]
133/ I'eprana

J133]1 Koncopuuym HOI'
33]1 Ab-Acdant 1 GetoH
Bukuur” OO]]

Antonuo Kpbserer Al
[urerpoit 97 AL

ABI' OOX

Ilpedocma
GeHU
Kpeoumul
KbM
01.01.2014
2. BGN 000

4
3
645

Omraonenue
Ilpecocma Buwpramu 3advaxcen  HA AUXBEHUA
GeHU Kpeoumu ue 8 Kpas npoyenm no
Kpeoumu  npes 2014 2, Ha Kpeouma om
npe3 2014 BGN "000 nrepuoda  yCmaHoGUMAM
2 BGN 000 a nasapua
BGN 000 auxeda (+/-)
I 3 He
15 18 0 He
1 646 He
4 0 He
37 37 He
618 587 31 He
1 He
1 1
4 4

J—
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1

2

He

661

676

615

722

Tloayyenn KpelHTH /GHHAHCOBH OMOIIH/ OT CBbP3aHH JIHIA

Hauvenosanue Ha
CEBPIAHOMO T1UUE

I'T Acant u 6eToH
J133]1 Ab XackoBo
J3311 Ab Mapuua
J3311 Ab Crpoii
J133]1 Ab Xunpo
Jumutsp Tanes
[TeTcTpoii 97 ALl
33]1 bankaHcTpo#
Crt. Muiie
J33]1 Tonnuka
J33]1 KnokoTHHIIa
A33]1
HudpacTpykTypHH
00eKTH
I'JT1 Koncopuuym FOI”
CeBa uHBECT
“@unTerc 977 OO/
@unreke EOOJ]
Bukuur OO
3aabiKeHU KbM
(hu3MYECKH IMLa
Obwo:

OmKaoHenue Ha

IToaywenu  Ioayyenu JAUXGCHUA
e it e W Bwpramu  3aovancenue e e
pR'b.'H 2 32014 P il GERDIThE erf)uma om
01.01 2013 =5 npez2lide nepne 'Cfirmoeuuama
g = BGN 000  BGN 009 7
BGN "000 BGN "000 RA3APHA THXEA
(/)
323 323 He
9 9
14 14
299 299
14 14 He
22 22
16 16
6 6
30 14 44 He
46 15 31 He
15 15
4 4
157 157 He
4 4
1008 143 628 523 He
122 122
5 5
62 7 55
1119 1194 1641 672 He

Hama H3BbPLUCHH COEJKH MEXOY MNPEeAnpHATHETO W HICHOBETC Ha OPraHuTe Ha YIpaBJCcHHC H

aIMUHHCTPATHBHHA NMEPCOHATN NpPe3 OTHETHHSA NEPHOI.

Hsma npemocTaBeHW KpeaWTH W/WIM aBaHCH Ha YIEHOBETE HA OpPraHWTE Ha YMNpaBlICHHE H
aJIMUHUCTPATUBHUSA NIEPCOHAT:

41, JIU3HHT

41.1. ipyxecreoro e HAEMO/JATEJI no excnioaraMOHHH JIH3HHTOBH I0OTOBOPH, B T.U.:

OrueTHA CTOIHOCT HA MPETOCTABEHHTE MO JIH3HHIOBH 10TOBOPH AKTHBH

[1o ekcnmoaTallMOHEH JM3HMHL, B T.4.

bBaza Xapmannu
IMnowanku baza Kpenoct u baza TCHU
[ITHOCTpOUTENHA TEXHHKA

Oomo

B3eManus no JU3HHTOBH JOTOBOPH:

2014 2013
BGN’000 BGN’000
963 1545
959 458
616 2072
2538 2207
2014 2013
BGN’000 BGN’000
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[To eKCII0aTAllMOHEH JHU3HHT

13310 AB XOJOWUHI 2063 T3
MCT XOJIJIHAHI AJT 535
Oouo 535

AKTHBH, IIPeJOCTABEHH M0 eKCII0ATAINHOHHHTE IH3HHIOBH JOTOBOPH M HAYHC/ACHA KbM JaTATA HA
(HUHAHCOBHA OTYET AMOPTH3AUHSNA:

31'1',2'\20” 31.12.2013
BGN 0003 A
BGN 000
Axmueu, npedocmagenu Ho
EKCRA0AMAUUOHHY Hampyn Hampy
JUBUHZ08U 002060pU Omuemna aHa banancosa  Omuemna nana  banancosa
CMOIHOCM  AMOPMH  CHIOUHOCH — CHIOHHOCHT  AMOpHI  CHIOUHOCH
sauus uzauus
[TbTHOCTPONTEIHA TEXHUKA
Baza Xapmaunu 1544 581 963 73 73 73
[Tnomaaxu baza Kpenoct 1 1476 517 959 535 535 535
Baza TCH
Oéugo cmoiinocni: 3020 1098 1922 535 535 535

Yc10BHH HaeMH, NPH3HATH HA NPHXOT

l'lpeﬂnpnﬂ’me"ro HAMa [JOrOBOPEHOCTH 3a YCJIOBHM HAeMM, MNPEOCTABAABALLA HACT OT JIM3HHIOBHUTE
rjalaHuia, KOATO He € ONpedelieHa KaTto CymMa, a ¢€ OCHOBaBa Ha Apyr (hamop. KaTo HalpuMep TPOUEHT OT
]'lpO,E[a}KGHTe, ILEHOBH WHIEKCH, Ma3apHH JIMXBEHH TIPOLCHTH M AP.

3HAYHTE/HH JTH3HHTOBH aHTAKHMEHTH
[lpennpusTHETO HsiMA NOETH TAKUBA.

41.2. IIpeanpusatuero e HAEMATEJI no JiM3HHIroBH 10TOBOPH, B T.4.

OTt4yeTHA CTOHHOCT HA MOJY4YCHHTE MO JH3HHIOBH [JOTOBODH AKTHBH:
2014 2013
BGN'000 = BGN'000
[To ¢p1HAHCOB JIW3UHT. B T.4.:

4 6p. Tos. aeToMobunu Meeko 567 567

Acd.pastunay u Yenes Topapau 1103 1103

2 Op. CtpouT. Maul. 3a pa3np. eMyJICHOHEH OUTYM 1339 1339

O6mo 3081 3081
ITo ekcrnoarallOHeH JIM3UHL, B T.4.:

Haeta cTpouTenna TexHuKa M TPaHCMOPTHH CPeNCTBa 18712 18712

O6mo: 18712 18712

JanbiskeHHs 0 JH3HHTOBH JOTOBOPH:

2014 2013

BGN'000 BGN'000

[lo ¢huvHAHCOB TU3UHT 408 742

[To ekcnnoaTallMOHEH JAU3UHT 685

O6mo: 1427

42. TOTOBOPH 3A CTPOUTEJICTBO

CyMH 10 J0rOBOPH 33 CTPOTENICTBO, NPH3HATH KaTo npuxoj npes 2014 r.: 2014
BGN'000
JHorosop 2a crpoutenctso — Obekr:. Tekyiuo, 3umHo u PBP npu asapuiiny cutyauuu 2049
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Jlorosop 3a ctpourenctso — Obekr:.Pexabuaurauus Ha obul. mbTHILA — 0OLL
Mamxapogo.

Jlorosop 3a ctpoutesictBo — O0ekT:. Pexadunuranus Ha o0LL. MbTHLLa — OOLL.
Mamxaposo 1. I'napanak Mamxaposo

Jorosop 3a cTpouTeacTso — O6ekt ¢. JoGpuu

Horoeop 3a crpoutenctso — Obekr CMP moct Jlrobument

Horoeop 3a ctpoutenctBo — O6exr [Ipeuncrrarenna craHuna CeuneHrpan

Joroeop 3a cTpouTtencTso — Obekr CHerornoducBaHe 1o 00UMHH

Horogop 3a ctpoutenctBo — O6ekt CMP B cena ot 06wl Crambonoso Llapesa nonsua
Horopop 3a crpoutencrso — Obexr Onan Tpakus

Horosop 3a cTpouTtencTBo — O6exT OCHOBEH PEMOHT Ha MbT B Ip. JIUMUTPOBrpal
Horoeop 3a crpoutencrso — Obexr CMP Osuaposo Konaporo

Jlorosop 3a crpoutesictBo — O6ekt CMP vi1. Jlronuu rp. I'ensboBo

Torogop 3a ctpoutenctBo — Odextr CMP Aptomaructpana Mapuua Opuzoso — Kan.
Annpeero, yuacTbk JUMHTpoBrpaa XapmaHiu

Hpyru noroeopu

O6ma croiinoct

155
1107
84
18845

418

27124

CwrnacHo MCC 11, npuxoaute v pazxoauTte Mo J0TOBOPUTE 3a CTPOMUTENIHA JEHHOCT ce NMPU3HABAT 3a

,H,OI'OBOPH 34 CTPOHTEJICTBO B IIpOlleC HA H3NBJHEHHE KbM JaTaTa Ha 0anaHca

BGN'000
Ocmantvx
Obwa Coverynna 3a
CHOHOCI  CHIOINOCH HA  U3NDBIHEHIE
Cmpoumennu 002060pU, HENPUKTIOYUTU KDM {
31.12.2014 ». na Hesaewpuienume no
dozoeopa paszxoou c dozoeopa
/oes AAC/  unampyneame /3a
akmiyeamne/
Cmpoumeen 00zo60p/Obexm:
O6ext CMP T'opeku nzsop —CeetiinHa —
MuHepannu 6anu-Kapamanuu 12450 169 2478
O6ekT bt 11 -76 bbarapun Xapmasinu 3464 388 2268
TP3I1 9167 465 701
CMP yn. B ¢. benrapux 219 92 0
[TsT Mun. banu Cycam 1360 42 648
Onan Tpakus 3458 1549 1451
Hpyru obextu 18
Odugo: 30118 2723 7546

43. CbOnTHS cjieq 4aTaTa Ha 0THETA 32 (PUHANCOBOTO CHCTOAHHE

TEKYILH, Ype3 ChIOCTABAHE €Tana Ha M3MbJHEHWE Ha AOTOBOpHATa JEHHOCT CrpAMO Kpasd Ha OTYCTHHA MEPHOI.
CTpouMTe/ICTBOTO HA BCEKU aKTHB /O0EKT/ ce TpeTHpa KaTo OT/e/eH A0roBop 3a CTPOUTENCTBO. Hama gorosopw,
KOMTO 00XBalllaT HAKOJIKO aKkThBa /obekta/. Hima rpyna ot 40roBopu, KOMTO C€ TPETUPAT KAaTO €MH JO0roBOp 3a
crpouTenHa aekHocT. [IpU3HaBaHeTo Ha MPUXOAMTE U Pa3XOAWTE CTaBa 4pe3 OTHACSHE KbM €Tall Ha 3aBbpLIBAHE
Ha JIOroBOpa Mo METOoMa ,,/IN1 Ha 3aBbPIIEHO CTpouTecTBO . [1pUXOaUTE 10 NOroBopa ChbOTBECTBAT Ha PA3XOUTE
Mo J0rOBOpa, HANpaBeHHW Ha erala Ha 3aBbpluBaHeTo. TOBa BOAM 10 OTpassBaHE Ha Pa3XOMW. TMPUXOIH H
neyanda, KOUTO MOTAT fla C& OTHECAT KbM 4acTTa Ha 3apbplieHara pabota, ceriacHo noanucat Ipotokon obp.19
/Ceprudukat/. B ciydaute, Korato mpeanpUsTHETO € HANPABUIO Pa3sXoiH MO JOrOBOP, KOWTO Ce& OTHACAT 3a
ObJeIIM AEHHOCTH Ha JOroBOpa, CHINUTE Ce MPU3HABAT KATO AKTMB MpPH YCIIOBME, Ye € BEepOsTHO Te Ja Obaar
pb3cTaHoBeHH. [loOOHM pa3xodM mpencTaBIsBaT Cyma, Ob/UKMMa OT KJIMEHTa W Ce KIacH(HLMpaT Karo
He3aBbpILeHN paboTh Mo A0roBopa /He3aBbPLIEHO CTPOUTENICTBOY.

Memy narara Ha roguuIHHA dJldHaHCOB OTHET W JaTtara Ha OJ'I,O6}JEHHE’I‘O MY 3a I'I}«'G.I'IHK}-’BaHe HE ca

Bb3HUKHAJIM KOPWUTMpAallli M HEKOPHTHpalld ChbOMTHA, OT KOMTO [a Bb3HWKHAT CMELWanHu OMOBECTABAHUS
chraacHo uskckeanuara Ha MCC 10 “CnOutus cnea kpas Ha OTUETHHS NEPHOI .



ABT AN — TP, XACKOBO
HHIHBHIVATEH @HHAHCOB OTYET 34 FOTHHATA 3ABBPIIBALLA 114 31.12.2014

44. ®yAgaMeHTAIHH IPEIIKH H IPOMEHH B ¢CYETOBOAHATA NMOJIHTHKA

[pe3 OTYETHHS MEPUO] HE Ca KOHCTATHPAHM CBLIECTBEHHW TPEIIKM, CHOTBETHO HE Ca H3BbPLIBAHU
MPOMEHH B CHETOBOHATA MOJIMTHKA.

B pesyJ/ITar Ha peTpocreKTHBHOTO Mpuiarate Ha npomeHenna MMC 19 . Jloxoau Ha HaeTH auua”, rpes
2013 r. Geule U3BBPIIEHO NPEU3UECIIBAHE HA OTYETEHNs (JUHAHCOB PE3YJITAT, KATO MPU3HATATA Mpe3 neyandu 1
3ary6u akTioepcka nevan6a kbm 31.12.2012 r. Gewe pexiacuuumupana kato Apyr BceoOxBaTeH 10X0f. OOwusT
eheKT OT MPEU3UUCIIEHHSATA € MPU3HAT AMPEKTHO B COGCTBEHMS KAMUTal M Bb3M3a Ha 57 XUIL. JIB.

45. CueTOBOAHH MPeIN0JI0/KeHHs H NPHOJIH3HTETHH CIETOBOIHH NPEUECHKH

[Ipe3 2014 r. He € U3BbPLIBAHA MPOMSHA HA NPUOIN3UTEIHUTE CYETOBOAHM CTORHOCTH. KOATO 1a OKa3Ba
3HAUNTENIEH eheKT NPe3 TEKYIIMS NMEPUO/ K CE 0YaKBA 13 OKAXKE 3HAYMTENCH eEKT npe3 Oblelly NepUoIm.

46.Yc/IOBHH AKTHBH H NACHBH

v IlpedocmaseHu zapaHyuu u obe3neuenus Ha mpemu aua
JIpy>KecTBOTO € MPEeA0CcTaBuIo obe3neuenns U rapaHiiMi 1o OaHKOBH KPeIMTH, KaKTo cileBa:

Y C/IOBHH aKTHBH

; JuKkeuoauUoHHA cMORHOCH!
Yupeoena zapanuus, obdesneuernue ¢

Koumpazenm A i R Ha obezneuenueno
s BGN 000

Heapu:xuMo UMYLLECTBO —MINIOTEKA 3566

OBE Al MalliHK U ChOPBIKEHUS - 3807 3 644
AJIMAHLL BAHK HeaBuuMO UMYILECTBO —UMNOTEKA 4210
BBJIFAPUA MallHHH U ChOPBIKEHHUS - 3a510T 2414

v’ Ilpedocmaeenu zapanuuy u ode3nedenus om mpemu Ty
JIpyKecTBOTO € MONY4YMI0 00e3neyeHus UMK rapaHLUMi OT TPETH JWl No GAHKOBU KPEIWTH, KAKTO

crenBea:

VenoBHH NACHBH

Cyma Ha
Yupedena 2apanuun,00e3neveHue om 3

Konmpazenm HOTNDZRH obesnedueHuemo

' BGN 000
MaiiuHm ¥ ChOpPbIKEHHs — 3aJ10T N0 OAHKOB KPeUT

WJICK Herenuna” EOOM ot OBb AJ{ 1550
Henpw:kumMo MMYLIECTBO —UMOTeka Mo OaHKOBH

LJICK Jlerenuna” EOOJ] kpeantn ot Anuanu bauk bearapus 825
HenemkuMO HMMYLIECTBO —HWMOTEKAa MO OaHKOBM

L-OHMHTEKC” OO/ kpeautu ot Anuadu bank bvarapus 63
HeapwkvMO HWMYILIECTBO —HWMOTeKa Mo OaHKOBH

LBA3AJIT” EOOJ kpeautu ot Anuanl bank bearapus 404
HeaBuskMMO MMYILECTBO —HMOTEKa [0 OaHKOBH

LOPHUHTEKC” OO kpenutH ot Yuu Kpeaut bynbank Al 9313
HeawxumMo MMYIIECTBO —MIMOTeka M0 OaHKOBM

LBHUKHHI™ OO/ kpenutd ot Yuu Kpeaut bynbdank A/l 850

Tes3u BzeMaHusl U 3a0b/DKEHHA TIO obesneyeHus u rapaHUHH HE Ca OTPa3cHU B OTHETA 34 (I)HHEH—ICOBOTO CBCTOAHHE
Ha JpY»KECTBOTO M CBUIMTE Ca YCJIOBHH aKTHBH H TTIACHBH.

v Jlozoeopenocmu ¢ mpemu auua, KOumo He ca Npeocmasei ¢ omuema 3a (pUHANCO80MO
CHCMOoAHUE

npe,ﬂHpHHTHeTO HAMa [MUCMEHM JOTOBOPEHOCTH, PECIEKTHBHO YTOBOPKHW C TPETH JHLA, OT KOWUTO O4a
OPOU3THYAT PUCKOBE W M3roiH, OKa3pBallH CbLICCTBECHO BIWAHUE BBPXY OLCHKATA Ha CIJHHaHCOBOTO MY
CBCTOAHHE.
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47, 3aBeienH cbae0HN Aea OT H cpelly APYKeCTBOTO

Cpewmy “AB™ AJ] uma 3aBenenu cbaedHu u apdutpaxknu aena npe3 2014r. kakro cielsa:

Kpeoumop Buo oeno apoi BGN'000
duzudecku nuua I'pasknancku 25 73
FOpuauyecku 1uua ['pasknaHCKU U U3ITBIIHUTEIHH 7 151

[Tpes 2014 r.uma npekpareHu nena cpeuty Ab AJl kakTo cnensa:

Kpeoumop Buo oeno opoil BGN'000
duzryecku nuua I'pasknancku 26 ol
HOpuanuecku nuLa ['paxiaHcku 6 , 312

Cobaebnu nena, npucbieny B nonsa Ha Ab AJl — 3 Op.ropuauHecKy JivLa
KbM [aTa Ha CbCTaBSIHETO Ha (PMHAHCOBHMSAT OTYET 1o 2 OT [eaTa ce Yaka W3llbIHeHHE Ha 0a3a u3tajieHu
H3IIBIHWTEIHU JIUCTH, & TI0 €IHO OT Je/14Ta TEKAT M3BLHCHAeOHU crnopa3yMeHus.

48.YupaBinenue Ha GHHAHCOBHSA PHCK

B xona Ha oOuuaiiHata CH CTOMAaHCKa AEHHOCT OPY)KECTBOTO MOKe 1a Oble W3NO0KEHO Ha pasiviHM
(MHAHCOBH PHCKOBE, HAl-BAKHUTE OT KOMTO Ca: MasapeH PUCK (BKIIIOUBALL BAJyTEeH PHCK, PUCK OT IIPOMSAHA Ha
cripaBe/IMBaTa CTOWHOCT M LEHOBH PHCK), KPEIMTEH PHMCK, JMKBMICH PHCK W PUCK Ha JIMXBEHO-00BBP3aHu
Mapu4Hy MOTOLM. PBKOBOACTBOTO HA APY/KECTBOTO CJEIM BB3MOJKHMTE PHCKOBE M MMa 3a LEl Ja Hamalu
eBEeHTYaTHU HeGnaronpusTHH eeKTH BbpXY (PHHAHCOBUS pe3ynTaT. 3a LeaTa TEKYIO (PMHAHCOBHTE PHUCKOBE CE
WAEHTH(HULMPAT, H3MEPBAT W HAOIIOAABAT C MOMOLITA Ha Pa3iMiyHKA KOHTPOIHU MeXaHU3MH, BbBEICHH, 3a /1A ce
ONpeenaT ajeKBaTHU LUEHH Ha MPOAYKTUTE M YCIIYTHTE Ha APYKECTBOTO, MOTPEOHOCTTA OT 3aEMEH Kamutan ¢
ornea 1a ce OLEHAT Ma3apHuTe oOCTOATENCTBA 3a MPaBeHe HA WHBECTHLIMM W MOIbPKAaHE Ha HeOOXOAMMHUTE
cBOOOIHHM IMKBHIHUA CPENCTBa, 663 a ce JOonycKa HeonpapaaHa KOHLUEHTPALKA Ha JajieH PHCK.

= Banyrten puck

[To-ronsmara yacTt OT CHEKUTE Ha IPYKECTBOTO CE OCLUICCTBABAT B 61;nrapcxn nega. Chenkure B
4y:KAeCTpaHHH BaJlyTH Ca OCHOBHO B CBpO. C,-‘J,EJIKHTE B YyXKIAECTpaHHH BalyTH H3narar ApyxXKeCcTBOTO HA
MHWHHMAaJICH BAJIYTEH PHCK. 3a 1a HaMasTk TO3H PHCK APY/KECTBOTO CIIEAN NApHYHHUTE MOTOUH B TE3H BallyTH.

* [leHoBH pHCK

LIcHOBMAT PUCK € PUCKBT, IIPOU3THYALL OT KosleDaHUATa B LIeHaTa HA (PUHAHCOBHTE WHCTPYMEHTH.

JIpyKeCTBOTO € H3MOKEHO Ha LIEHOBW PUCK B PE3yJ/ITAT HA €BEHTYATHO HAPACTBAHE HA JIOCTABHUTE LIEHH
Ha CYPOBHHHTE W MaTepuallite, KaKTO W HaMalsBaHe Ha OPOAAKHWTE LEHH Ha MPOAYKTHTE W YCIAyrure B
pesyJITaT Ha OrpaHU4aBaHe Ha Ma3apuTe M HapacTBallaTa KOHKYpPEeHLHA.

3a MHHMMHM3MpaHe Ha LIEHOBUs PHCK JPY/KECTBOTO NpHUiara rbBKaBa MapKETHHTOBA W LEHOBA NOJIMTHKA
M3XOKIalKU OT TPUTE OCHOBHM (hakTOpa — ONMTHMAlHA CTPYKTYpa Ha pa3XoAuTe, LEHW HAa KOHKYPEHTHTE H
MOKyTaTe/IHa BE3MOKHOCT Ha IIOTPEOUTEIMTE.

= KpeaureH pHcK

KpeIWTHHAT PUCK 3a APYKECTBOTO CE CHCTOM OT PUCK OT (hMHaHcoBa 3aryba B CHTyalus, NPH KOATO
KJIMEHT WM CTpaHa 1Mo (JUHAHCOB MHCTPYMEHT He YCIEe Ja M3MbJIHK H3LAIO M B NPEeABUICHUTE CPOKOBE CBOUTE
JIOTOBOPHH 3ambiokeHus. KpPeIUTHHAT PHCK MPOW3TMHA OCHOBHO OT B3eMaHWs OT kiuenTu. llocneanure ca
npelcTaBeHH B OTHeTa 32 (PMHAHCOBOTO CHCTOAHME B HETEH pasMep, Clel NpUCHajaHe Ha HAYUCICHHMTE
06e31IeHKH [0 ChbMHHUTENHH B TPYIHOCHOMpaeMy B3emanus. Takupa 00e3UEHKH ca HamnpaBeHH KbJETO M KOTaTo
ca 6unK HanMue cbOUTHA, MaeHTUULMPaLIY 3aryOr OT HECLOMPAEMOCT ChITIACHO NPEIUILICH OMHT.

Cb61paemMocTTa ce KOHTPOJIMpA TEKYLIO OT PbKOBOACTBOTO Ha jpyecTBOTO. [lpn HeobXxoammoct ce
M3MCKBAT OMe3rneyeHus noj opMara Ha 3a/1034 W UIIOTEKH, aBajli U IPYTH.

56
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KeMm 31 JAEKEMBPH, MaKCHMalHaTa KpeJWTHA €KCNOo3ulMKiA Ha JPY/KECTBOTO NPU YCIOBHUE, HC HEIOBHTC
KOHTpPareHTW HE U3NBJIHAT CBOUTE (pHHaHCOBH 3a1BL/HKEHHA € KaKTO clieaBa:

31.12.2014 2. 31.12.2013 2.
[TapnuHu cpencTea B Opoi 1 6
[Tapuuru cpe/icTBa N0 pa3nnallaTeIHd CMETKH 101 154
THProBCKH ¥ APYTH KPATKOCPOUHH B3EMAHMS, HETHO 17915 17332
Obwo: 18016 17492

=  JIukBHOEH PHCK

JIMKBUAHMAT PUCK MIPOM3THYA OT Bb3MOKHOCTTA APYI/KECTBOTO 12 HE MOracH B JIOTOBOPEHUA pa3Mep i
1300110 (PHHAHCOB MACKB, KAKTO U Bb3MOKHOCTTA JPY’KECTBOTO [1a MIOTacH B MLIEH pasmep (pUHAHCOB MacKB, HO
Ha [0-K'bCHA J1aTa OT YTOBOPEHATA. -

JIpy KecTBOTO YNpaBJisiBa CBOUTE aKTMBH M MacKBHU 10 HAUMH, KOWTO My rapaHTupa, 4e pefoBHO u Oe3
3a0aBa MOKE 1a M3MBJAHA TEKYLIMTE CH 3adb/DKEHMs. 3a LeaTa [APYKEeCTBOTO MNPOBEKIA MOJMTHKA MO
yIpaB/ieHHe Ha JIMKBHAHOCTTA, 4Pe3 KOATO MOCTOAHHO MOAAbPrKA ONTHMANeH JIMKBMIEH 3anac OT MapuyiHu
Cpe/CTBa, MATEPHATHY 3anack W JoOpa crocofHOCT 3a GUHAHCHPaHe HA CTOMAHCKara cH ASHHOCT. BbTpelieH
M3TOYHMK Ha JIMKBUIIHK CPEACTBA 3a JAPYKECTBOTO € OCHOBHATA MY CTOMAHCKA [A€HHOCT, reHepHpallia 10CTaTbuHH
OrMepaTHBHM NOTOLM. BBHIIHA U3TOYHULIN Ha HUHAHCHPAHE Ca OCHOBHO DaHKHTE.

- JnxXBeH PHCK HA MapHYHHA NOTOK

PHCKBT Ha JMXBOHOCHHTE MAapHYHM MOTOLM € PUCKBT, ye ObieliuTe NapuyHK NOTOUM Ha (PUHAHCOB
MHCTPYMEHT Lile BapypaT Nopajy NPOMEHH B [a3aPHUTE JIMXBEHH NPOLCHTH.

B cTpyKkTypata Ha aKTHBHTE HA IPYXKECTBOTO JWXBOHOCHWTE 4KTWUBM Ca TPEACTABEHW OT MNapUuHU
CpencTBa M MPENOCTABEHH 3a€MH, KOMTO ca ¢ (hUKcHpaH JIMXBEH NpoueHT. OT apyra CTpaHa, MPUBICYCHHTE
Ccpe/cTBa Ha IPY/KECTBOTO MOA (opMaTa Ha AbJArOCPOUHH 3aEMH ca OOMUYAHHO ¢ IMXBEHH PAaBHULLA, OOBBP3aHHU ¢
KOHKDETHH YCJIOBMS M C ONUMA 32 MPOMSHA NpH TpenorosapsHe. Tosa OOCTOSTECTBO HaCTHHHO MOCTaBS
MapUUHKUTE MOTOLM Ha JAPY/KECTBOTO B 3aBUCHMOCT OT JIMXBEH PHCK. PBKOBOACTBOTO Ha JIpYiKECTBOTO TEKyLIO
HabJ1101aBa W aHATIM3KPA HErOBaTa €KCMO3MLIMS CIIPAMO IPOMEHUTE B IMXBEHUTE PaBHULLA.

*  PHCK IpH onpeaelisiHe HA cpaBel/JHBa CTOHHOCT

CripaBeyiBaTa CTOMHOCT HAB-00MIO MPECTABIABA CyMaTa, 33 KOSTO €[IHH aKTHB MOKE J1a Oble pa3MeHeH
WIM €IHO 3a[b/DKEHHE 1a ObJe M3IUIATEHO NPU HOPMAITHHU YC/OBHs Ha CIENKaTa MeK/y He3aBUCHMM, JKenaellld v
HHGOPMUPaHKU KOHTpareHTH. [loJMTHKATA HA APY’KECTBOTO € [Ja OMNOBECTABA BLB (DPHHAHCOBUTE CH OTHETH
CIpaBeIMBATA CTOMHOCT Ha (PMHAHCOBUTE AKTHBU U MACHBH, HAH-BEYE 3a TE3M, 38 KOWTO ChLIECTBYBAT KOTHPOBKH Ha
naszapHy LEHH.

CripaBeyIuBaTa CTORHOCT Ha (JMHAHCOBMTE WHCTPYMEHTH, KOMTO HE Ce ThpryBaT Ha aKTHBHW masapu ce
ompeaens 4pe3 OLEHbYHM METOIM, KOMTO ce 0asvpaT Ha pasiu4yHW OLEHBYHH TEXHWKM M I1PEAONOKEeHHS Ha
PBKOBO/ICTBOTO, HarlpaBeHH Ha 6a3a ma3apHuTe YCIOBHs KbM j1aTaTa Ha DasaHca.

KoHLenuusTa 3a CnpaseiiMBaTa CTORHOCT Mpeanonara peaansupate Ha (MHAHCOBH MHCTPYMEHTH 4pes3
npopax6a, Ha 0aza MO3ULMATA, TPEANONOKEHMATAa M MPELUEHKMTE HA HE3aBMCHMMHW Ma3apHU y4acTHWLM Ha
OCHOBEH MM Hail-M3roleH 3a JajieH aKTWB WM MacuB rnaszap. 3a CBOMTE ()MHAHCOBM aKTHBM W [acuBu
APYXeCTBOTO [MpHeMa KaTo OCHOBeH masap (uHaHcoBuTe nasapu B bearapus — bOb u 3a onpenenenu
crieldUUHE MHCTPYMEHTH — JMPEKTHH CHCJIKH MeKAy crpanute. B noseuero ciydau, obade, 0coOeHO 110
OTHOLLIEHHE Ha TLPTOBCKHUTE B3e€MaHWA M 3a/[bJUKSHUA, KpeAMTHTE M [CMO3WTHUTE, [APYKECTBOTO OYaKBa fa
peanu3upa Te3u (UHAHCOBH aKTHBH YPe3 TAXHOTO LAMOCTHO 06PaTHO M3MiallaHe WK PECTEKTUBHO NoracsBaHe
BbB BPEMETO.

ChILO Taka TOMIMATA YacT OT (DMHAHCOBWTE AKTHUBM W [ACMBM Ca KPaTKOCPOYHWU MO CBOSITA CHUIHOCT
(TBProBecKM B3eMaHMs M 3a/Ib/DKEHHUS, KPATKOCPOUHH 3a€MH) MM Ca OTpaseHH B OanaHca 1o nasapHa CTORHOCT (LeHHHU
KHWKa) U TIOPajM TOBA TSAXHATA CTIPABEITMBA CTOMHOCT € NPUOIM3UTENHO paBHa Ha DanancoBaTa M CTOHHOCT.

WHBECTHULIMUTE B APYFH JPY/KECTBA KATO MAILMHCTBEHO Y4acTHe, 3@ KOMTO HAMA Masap v OOCKTHBHM
YCIIOBMS 32 OTPEENsHe M0 JOCTOBEPEH HAYMH Ha TAXHaTa CMPaBE/UIMBA CTOHHOCT CE MPEACTaBAT MO LEHA Ha
npugoduBaHe (cebecToiHOCT).

JIOKOZIKOTO BCe Ollle He CBIUIECTBYBA JOCTATBbYHO pa3paboTeH masap Ha (PUHAHCOBM MHCTPYMEHTH B
bbarapus, cbe CTAOMAHOCT, A0CTATHYHA OOEMM M JMKBHIHOCT 3a MOKYMKH M NPOJ@KOH Ha HAKOM (PUHAHCOBH

)
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aKTHBH M MACHBM, 3a TAX HAMA Ha pas3lojoKeHHUEe JOCTAThYHO H HAASKAHW KOTHPOBKH Ha Na3apHH LCHH, nopaju
KOC€TO C€ MU3IIOJ3BAaT APYTH a.J'[TepHaTHBHH OLEHBbYHH METOAH H TEXHHKH.

PLKOBOACTBOTO Ha ApYKECTBOTO CHHTA, Y€ MpPH ChLUSCTBYBALIKUTEC obcrosarencrea NpeacTaBCHUTE B
GanaHca OUEHKH Ha ClJHHaHCOBPlTe aKTUBHM W MACHBH €A Bb3MOKHO HAaW-HANEHAIHU, aJEKBaATHH M AOCTOBEPHH 3a
LEIUTE Ha Cl'}HHaHCOBaTa OTYETHOCT.

49. [leficTpamio NpeaAnpHATHE

PbKOBOACTBOTO Ha Jpy)KECTBOTO ¢cuuTa, 4e J[pyKecTBOTO € AeHCTBALILO W Lle OCTaHE ACHCTBALID, HAMA
MJ1aHOBE M HAMEPEHHUS 3a MPeyCTaHOBsBaHE Ha JeHHOCTTa B 0003pUMOTO ObEIIE.

Hara: 09 mapt 2015 1.

CncTaBHTEI: :‘@;
/ JIrooka Kapansanopa/

H3n. quperTop:
/ nak. {umursp Ta




