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AOKJAX HA HE3ABUCHMUS OAUTOP

J0

EAHOJIMYHUS COBCTBEHUK

HA “A.E. BECT CBKCEC CbPBUCHC BbJITAPHST” EOOX
I'P. CODNIA

Hoxiaax BLpxy GuHAHCOB oTYET

Hue uzpbpmmxme opur mHa npunosemms uHancos order Ha “A.E. BECT CBKCEC CBbPBUCHC
BBATAPHA” EOOJT, rp. Cobms, pwmousaiy, otuera 3a $uHaHCOBOTO CheTosHHE KBM 31 JexeMepu
2015 r., oTyeta 3a BceoBXBATHHA NOXOM, OTHETa 34 IpOMEHHTE B COOCTBENMA KAMUTAN, OTYeTa 74 NIAPHYHHTE
MOTOLK 32 TOAMHATA, 3ABBPLIBANG HA TA3H 1aTa, KAKTO H OGOBIIEHOTO OMOBECTABAHC HA ChHIIECTBEHUTE

CHCTOBOIHH MOJIHTHKHA U JOPYTHTE ITOACHHUTEIHHA IPHATIOMKCHI,

Omzosoprocm. na pvrosodcmeomo 3a unarcosun onmem

OTroeopHOCTT2 32 H3TOTBAHETO U ADCTOBEPHOTO NPEJICTABAHE HA TO3U DUHAHCOB OTUET B ChOTBETCTRUE ¢
MexnyHapoaHuTe CrangapTH 3a rHancoBo oruntane (MCPO), npuety oT Komucuara Ha EBporieiickis CHIOZ,
C€ HOCH OT PBKOBOACTBOTO. T BKMIOURA: paspaboTRaue, BHCADARAHC M MOAMbLPIKAHE HA CHCTEMA 34 BHTPEHICH
KOHTPOT, CEBP3aHa C MSTOTBAHETO U KOCTOBEPHOTO MPEICTABAHE Ha (HHAHCOBH OTYETH, KOMTO 1A He CBABKAT
CRHIECTBEHH HETOYHOCTH, OTKIOHCHWA H HECHOTBETCTRBHSA, HE3ABHCHMO Al Te ce ABIDKAT Ha W3Mama WiId Ha
Tpellka; 1oa00p M NPHIOKEHHE HA [0/TXOMAINM CHETOBONHM TIONATHKM M H3TOTBAHE HA NPHOIHIMTEIHU

CHYCTOBOJIHH OIIEHKH, KOHTO A2 Ca pasyMHu I1DHA KOHKPETHUTE OﬁCTOHTeﬂCTBa.

Omeogoprocm na odumopa

Hamara otroeopuoct ce ceexma no H3PasABalC Ha OMUTOPCKO MHEHHE BBPXY TO3H (DMHAHCOB OTYeT,
OCHOBABAIIO C& HA WIBBPINCHUS OT Hac oxuT. Hammsr omur 6e NPOBENIEH B CHOTBETCTBUE CBC 34KOHA 22
HE3ABUCUMMA (DUHAHCOB OMT M NPOPECHOHANHHTE M3UCKBAHMS HA MexayHapoHUTE OAMTOPCKH CTaHZApTH.
Tesun cTannapTi Hanarar crasBane na eTHYHUTE MSHCKBAHMA, KAKTO H OAMTHT 12 Obje IIAHNDAH 1 NPOBE/IEH Taka,
4€ HHE J1a ce yGeauM B pasyMHa CTETIeH Ha CHIYPHOCT OKOJIKO (PHHAHCOBMAT OTHET HE ChBPKA ChLIECTREHMN
HCTOYHOCTH, OTKIOHEHHUS H HECHOTBETCTRIL.

OouThT BRIKOYBA H3ITRIIHEHHETO Ha TPOLEAYPH C et TIOJIyHaBale Ha OJINTOPCKY JAOKAZATEICTRA OTHOCHO
CYMHTE H ONOBECTABAHUATA, IIPE/ICTABEHH BbE (MMHAHCOBHS OTHET. WsBpanute nponenypu 3arucst ot LpeteHKaTa
Ha OQUTOpa, BKIKOYHTCIHO OUEHKATA HA PHCKOBETE OT CHINECTBCHH HETOUHOCTH, OTKIOHEHHA M HECHOTBETCTRHA
BbE (PMHAHCOBUA OTHET, HE3ABHCHMO NANH TE CE IbIIKAT HA M3Mama WK na rpemka. [Ipn w3pspinsaneTo na tesu

OLCHKH Ha pHCKa OJHTOPET B3eMa IOM BHHMAHHE CHCTEMAaTa 3a BBTPEINEH KOHTPOI, CBBP3aMa C H3TOTRIHETO M
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Hoxnao na nesasucumun ooumop (npodeicenue)

AOCTOBEPHOTO NPEICTABAHE Ha (DHHAHCOBHMA OTYCT OT CTpaHa Ha NIPCANPHATAETO, 34 A2 paspalOTH OAMTOPCKH
TIPOUETTypH, KOWTO Ca MOIXOANMM IPH Te3H OGCTOATENCTEA, HO HE ¢ IeN H3pa3iBaHe DA MHEHHE OTHOCHO
€(PEKTUBHOCTTA HA CHCTEMATA 34 BETPETICH KOHTPOT Ha NpeanpuaTHeTo. OAMTET ChHIIO TAKA BKITIOYBA ONCHKA 34
YMECTHOCTTA HA MPUIIATAHUTS CYETOBOAHH TIOMMTUKH H PA3yMHOCTTA Ha NPUCIM3UTENNHTE CYETOBOIHY OlIEHKH,
HATIPaBCHH OT PBKOBO/ICTBOTO, KAKTO H ONEHKA Ha ISUIOCTHOTO IIPEACTABINE HA (PUHAHCOBHS OTYeT.

Crirame, 1€ H3BBPIICHHAT OT HAC OFMT TIPCACTARS JOCTATHUHA U noaxosia 6asa 3a U3pA3EHOTO OT Hac
OZIUTOPCKO MHEHHE.

Muenue

llo name muenwe, (uHanCOBHMAT OTueT NPCACTABA OCTOBEPHO, BBB BCUYKH CBIUECTBEHM ACIICKTH,
bunancoBoto  cncrosEMe Ha “A.E.  BECT CBbKCEC CBPBHUCHUC FBLJITAPUSN” EOO kwm
31 JlexemBpu 2015 T., KAKTO M 3a HETOBHTE GUHAHCOBM pesynTaTH OT AelHOCTTa o 3a MAPHYHWTE TIOTOLH 33

roguHara, 3aBBPIIBAING TOTABA, B CHOTBETCTRUE C Me)KI[yHapoz[Hme CTaHIAPTH 3a (pHHaHCOBO OTYHTAHC.

Hapazpag 3a obpvuane na snumanue

bes ma xpanuduuumpame nawero MueRue, o6pBIIAME BHUMANHC HA OTIOBECTEHUS BHE (DUHAHCOBMA OTYCT
IpUHIMI 3a feficramo npeanpusrue. Kem 31 Hexemepu 2015 r. cymara Ha macuehTe Ha HpyxectroTo
HalBHINaBa CyMarta Ha aKTHRHTC My ¢ 1281 XunJis., ABLTKANO ce Ha HETOKpHTa 3aryba. Te3n yCI0BHA mokassar
HAMYHCTO Ha CHINECTREHA HECHTYPHOCT, KOATO MOXKE 114 TOPOIM 3HAYHTENHO ChMHCHME OTHOCHO CHOCODHOCTTA

Ha JIpy:KeCTBOTO /la NPOABIDKY 1 yHKUMOHMpa KaTo feffcTRaLo TIPEATIPHATHE.

Hoxnao evpxy dpyeu npasuu u De2VIaIOpHY UIUCKEAHUA

Todwuen doxrad sa detimocmma na “A.E. FECT CBRCEC ChPBHCHC BRJITAPHA” EQO/] cnoped un,
33 om 3axona 3a cuemosodcmeomo

B croTBeTcTBHE © M3HCKBAHWATA Ha Ut 38, an. 4 o1 3aKoHa 34 CYETORCICTROTO HHE CME Ce 3aTTO3HATH CBC
CBALPAAHUCTO  HA  [IPHIOKEHMA  TONMINEH  JOK#an — Ha PBEKOBOACTBOTO  3a  feliHoCTTa  HA
“A.E. BECT CBKCEC CHhPBUCHC BLITAPUS™ EOO/T 3a oruetnara 2015 1. Toif e [IPERCTARMABA YACT OT
FOAMINHUA My (DHHAHCOB OTYET 33 ChHIHMA OTYCTEH ephoz. OTrOBOPHOCTTA 334 M3TOTBAHETO HA TO3H FONMIICH
AOKIIaj 33 IEHHOCTTa CE HOCH OT PHKOBOICTBOTO. Heropueckara ¢uHancosa madopmaryy, NPe/iCTABEHA B HEro,
CLOTBETCTBA BHE BCHYKM CBINECTBEHH ACIeKTH Ha MH(OPMALMATA, OpeiCTaBeHA M OTIOBECTEHA BHE (DMHAHCOBHS
oraer keM 31 JexeMmspn 2015 r., H3rOTBEH B CHOTBETCTBHE C MesKIyHAPOAHHTE CTAHIADPTH 32 (BHHAHCOBO

OTHUTAHL,

Crennanuupaso OfHTOPCKo apeanpustre “bOOK” OO

YIIpaBUTEI, PErHCTPUPAH OJIATOP, OTTOBOPEH 3a OTHTA:

Hata: 15 FOun 2016 r.
rp. Cotust
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T'OMMIITEH JOKJIAJ 3A AEMTHOCTTA HA
“A.E.BECT CHKCEC CbPBUCHC FLJITAPHS” EQOJ
3A TOTUHATA, IIPUKJIIOUBAIIIA HA 31 JIEKEMBPH 2015

Hacroamusar noknajn ofxBawa meifHocTTa Ha “A.EBECT CBKCEC CHPBUCHC BBITAPUS”
EOOZ 3a ropunara, mpuxmousama wna 31 Hexemepn 2015 r. Tlo obluecto Tol TIPenCTaRIABa
MKOHOMHECKH aHA/IM3 Ha (PHHAHCOBOTO CBCTOAHME KATO TPEOCTABA H Jipyra CBIECTBEHa HHPOPMALMA
OTHOCHO pesyirraTute OT AeHHOCTTA Ha JIpyskecTROTo. HacTosmmsaT rommmen noxmag 3a JeHHOCTTa MMa

CBABPKAHHETO, IPE/IBUACHO B L. 33 ot 3aKoHa 3a CUETOBOICTROTO,

1. HOpuaumsecku craTyT o 06ma HH(popmanmus 3a JApyrecTBOTO
1.1.10pnauueckn €TaTyT
“A.EBECT CBKCEC CBPBUCUC BHITAPUS” EOO/T ¢ Brncano B Teprosekust PETHCTEP Kb
Arenuws o snuceanuata Ha 07.10.2011 roa. ¢ EUK 201736466 JIpY:KeCTBOTO € ChC Cenanumie u ajpec na

ynpagienne B rp. Codus, yin. Cpebopua Ne21, er. 7

1.2.I{anma.rl.

Kaxro xem 31 Jexkemepu 2015 r., taka u xbm 31 Hexemepy 2014 r. ocHoBHMST wamuTan Ha
“A.E.BECT CBKCEC CBHPBUCHC BDLITAPUS” EOOX ®p3nmsza va 1 000 s, pasnpeneren & 100
APYIKECTREHH Ji1a ¢ HOMMHAJIHA cTobHocT 10 1B, Beekn, Toil e BHeceH Marmno. KakTto KoM 31 Jexemppu
2015 1., raka u xbM 31 Hexemepu 2014 r. ensonnuen cobcTBeHMK Ha Kanwtana Ha “A.E.BECT CBKCEC
CBPBUCHC BBATAPUST” EOOJ e “A.EBECT CBKCEC CBLPBUCHUC ” AT/l (A.E. BEST SUCCESS
SERVICES Litd).

L.3.JIpeamer na aeifHoct
IlpeamersT Ha pelfHOCT Ha .,]lpy)KeCTBOTO BKIIOYBA  rpaduuer J3aiin, yeb-gusaiim,
MH(GOPMALMOHHO OBCILy)KBaHE, AUCTPAGYLIMA HA TE/ICBHIOHHM HpOrpamu, MpoTyKLHK, GriMi H cobryep,
KOHCYITAHCKM YCIYTH, H3/aTencka AeHHOCT W MOTHIPadCKH yCITyrH, pexiamHa, HHQOPMALHOHHA 1

[pOrpaMHa ICHHOCT M CIENKH ¢ MHTENEKTYaTHa COBCTREHOCT.,

1.4.Ctpyxrypa ua ynpasrenne
Kakto xeM 31 Jlexemspu 2015 1., Taka 1 kbm 31 Hexemepu 2014 r. JipyxkecTroTo ce VIpaRIfaRa ¥

npenactapiisa ot I'eprana Janosa.




“A.E.BECT CbKCEC CBPBUCHIC BHLIITAPUS” EOOQ

2. [IpexcraBsiue ma pasEHMTHETO Ha NeliHOCTTA IIpe3 OTIETHHSA MEePpHOI H PHHAHCORO CHLCTOTHME

Ha JIpy:xecrBoTo

DuHaHcoROTO CheTOAHME Ha “A.EBECT CBHKCEC CBPBHCHUC BLBITAPUS? EOOI aa

OT4Y€THATa H IpEeAXoaHATa POOHHE € KAKTO Clcnagea.

Otnocurenno

AbcomoTHO | M3MeHeHnHe Ha

Ne Hanmenoeanne 31 lexemnpu | 31 MexemBpu H3MEHeHHEeB 2015r. 8
2015 2014

XHI, JIeBA CPaBHEeHHE ¢

2014r.8 %

XHIL. 1€Ra XHI. JIeBa XHJL. Tesa %

1 | Coberen kanmran (1 281) 450) -831 -184.67%

3 |Hacusu (Hpunieuenn 11542 10 108 1 434 14.19%

CpemcTea)

3 ! Axtueu 10 261 0658 603 6.24%

4 | Herexyimu aktuen 5423 7351 -1 928 -26.23%

S | Herexyum nacupu 90 606 -516 -85.15%

6 | Tnproeeku 3anmmkenms 2084 1320 764 57.88%

7 | Hemokpura 3aryba (1282) (451) -831 -184.26%

8 |Ilapuunu cpepcrea 188 144 44 30.56%

CoberpermaT kanmuran 3a 2015 r. ce ¢ Hamamw c 184.67%,

KOETO CC HBIDKHM Ha peanusnpanng

OTpHLATENIEH (GUHAHCOB pesyaTar 3a 2015 r. [lpusneuennre cpencrea ca ce yeemmuunH ¢ [4.19%.

TwprosekuTe 3agbmkenns keMm 31 Hexemspu 2015 r. Genexar per ¢ 764 xunis. B CPaBHEHHE C TE3M KbM

31 Hexemspu 2014 r. Tosa YBCIIMICHNC Ce NBJKH Ha TIONYYEHHW ABAHCH OT KITHCHTH, BB BPB3Ka ChHC

CKITFOUEHH JIOTOBOPH 32 PEKIIaMa NPe3 ClieABaluTe Touun. AkTusrTe 33 2015 1. ca HapaCHamu ¢ 6.24% win

603 xun. g, Herexymmrte akThRYM ca ce mamaminy c 26.23%.

HapuqHK cpeacTea 3a 2015 r. B cpaHenwe ¢ Tesw o1 2014 1. e 30.56%,

Todumen doxnad 3a deinocmma 2a 2015 2

OTHOCHTEIHOTO H3MEHCHHE Ha HAIUYHHTE

Mapuaan cpenc

Henoxpura 3
(1282)

Tuproeeky sagnikel
Herexyum Ha:éiBH
Herexyiny akrmeu

AKTHBR

Hacueu (lpupretenn cpend
(450

CoberreH xanmrg

(128

(2000) -

2000 4 000 6 300 8 000 10

00012 000

%3] Hexemepn 2014
B31 Herxemepu 2013
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“A.E.BECT CBKCEC CHPBUCHC BT APHS” EOO/]

3. Pesy,rraTd oT JeiiHocTTa H GUEANCORBO cheToRMe HA IpyKecTRBOTO

a. ITpuxoan

JhiLeH3HOHHA TaKCa
Pexnama
PexnaMuy ¢EOHTHA

O6mo:

OTtHocHTEIHO

AOCONITHO  H3MEHEHHE HA

2015 2014 HIMEHEHUEe 2015r. B
B XUJI. JICBA CpaBHEHNE ¢

2014 .8 %

18 18 - 0.00%
242 125 117 93.60%
800 1 588 -788 100.00%
1 066 1731 -671 -38.76%

TIpes 2015 1. JIpyecTBOTO peaii3ypa CBOMTE NPHXOAH OT TIPOAXKOH OT MPEeAOCTABEHH PEKIAMHH

YCIYIM 9 CHOWTHS M JMLEH3HOHHM TakcH. HeTHuTe mpuxoam OT NpoaaxOH Ha YCIYTH ¢a C¢ HAMAITHITH C

38,76%.

ITpuxonu

2000

1500

1000

500

0

JIluiieH3H0OHHA Pexnama PexrriamMun cubmTHA
Takca

22015 %2014

6. Pasxoad oT ON¢paTHBHA ACHHOCT

Pazxonn 2a BBHNIHY YCITYTH
Pazxonu 3a aMOpTH3aIEH
Paszxoju 3a nepcoHaa
JpyTH pazxoau

Odmo:

Toduuen doxnad 3a deimocmma 3a 2013 .

OTHOCHTENHO

AGCOIIOTHO  H3MEHEHHE HA

2015 2014 U3MeHEeHHEe 2015r1.B

B XHJ1. JIeBa CPABHEHNE C

20014 . B %

394 687 -293 -42.65%

5 6 -1 -16.67%

77 76 1 1.32%

1459 10 1449 14490.00%

1935 779 1156 148.40%
Cmp. 3om 11



“A.E.BECT CBKCEC CHLPBUCHC BBJIFAPHUA” EOOJ]

3a 2015 T. pa3xo/MTe OT OllepaTHBHATa JeHHOCT Henexar pbeT B CPAaBHEHUE C TE3U 34 2014 r. xato
aBCoMIOTHOTO M3MeHeHue ¢ B pasmep Ha [ 156 Xuane., KOETO OCHOBHO C€ JB/DKH Ha HAYMC/IEHATa

0BenlieHKa HA MHBCCTHIIMHTE B ALIICPHU TIPEANPAATIA B pasmep na | 457 xui.nB.

Jpyru pasxony

Pasxonu 2a nepconana

Pazxoan 33 aMOPTH3AIHA

Pazxonau 3a BLHIAIHKE YCIYTH

#2015 =2014

OTHOCHTCHHAT AN HA BHAOBETE Pa3XOIM B PasXOAMTE OT onepaTMBHaTa jehnocr 3a 2015 T. e

NnoKasaqd B CleaBalaTa juarpamac

Pasxonu 3a omeparuBHa JeiiHocT 32 2015 .

Pasxogu 32
BHHIIHH YCIYTH
20%

Pasxonu 34
ePCOHANA
4%

OT HAIPABEHHS CTPYKTYPEH aHAIN3 HA PA3XOLUTEe OT ONEPAaTUBHATA ASHHOCT Ha “A.E. Beer Crxeec
Copeucuc Bearapus™ EOOJ 3a 2015 r. ce Buxaa, Ue ¢ Hal-rojisM OTHOCHTENICH JIN Ca [PYIHTE Pa3xOnd,
KouTO ca 76% OT pasxonwTe 3a omepardBHa neHnoct. Topa e Taka, 3alIOTO Npes 2015r. e nampaBeHa
oBesleHKa Ha aKTHBA. PasxofuTe 33 BRHINHM YCIyTH npeactasigsar 20% ot obuus pasMep Ha pasXOuTe

OT onepaTtuBHaTa AeifHocT. Ha TpeTo MACTO ca pa3xeauTe 3a MiepeoHana (4%).

B. PUHAHCOBH NPUXOTH H PHHAHCOBH Pa3XONH
®unancoBuTe Npuxoar Ha J[py)KeCTBOTO WPEACTBABIABAT JIMXBM II0 NPEIOCTABEHH 3aeME Ha
CEBp3aHM TIPENpUATHA W TpeTH nHua. 3a 2015 r. Te Genexxar prCT B CPABHEHHE C Te3H 32 2014 r. xaro

aBCOMOTHOTO H3MEHEHNE € B pasmep Ha 30 xun.iB, uim 16,48%.

Todumen doxnad 3a detinocmma 3a 2013 2. Cmp. 4 om 1]



“A E.BECT CbKCEC CHPBUCHC FLJTAPUSL” EOO

OHHAHCORUTE pa3sxonu NpeiacTeaBABaT AWXBH HO NOJYUCHH 3aeMH OT CRBpP3aly HPCATIPUATHA H

Tpery sina. 3a 2015 r. Te Genexar cral B CPaBHEHUE C TEU 38 2014 r. karo abcONMOTHOTO U3MCHEHHE € B

pasmep ua 190 xmin.ns. wmm 29,97%.

r. AHAJIH3 HA HAHCOBHS Pe3yITAT

OTHOCHTRIHO

AGCOMIOTHO  H3IMEHEHUE HA

2015 2014 HIMEHeHHe 2015r.B

B XL JIeBA cpaBHeHHE ¢

2014 r.8 %

[Tewanta/ 3aryba 3a oTYETHHA EPUOIT (831) 500 -1 331 -266.20%

dunancopust pesyrrar 3a 2014 r. ¢ orpuuare]Ha BeNHYAHA W BB3IM3A HA 831 xum. nB.

OrtHocHTETHOTO M3Menenue Ha 2015 r. B cpapnenue ¢ 2014 e namancnue ¢ 266.20%.

4, (DuHAHCOBH NOKA3ATEIH

C oreq H3ACHABAHE HA MOCTUTHATHTE (PMHAHCOBH PE3YJITATH OT AeHHOCTTA Ha “A.E. bect Coreec

Cepsucuc Bbenrapus” EOOJL 3a orvetHara rojiHa IPSACTaBIMe CICAHWTS (pHHAICOBH MOKa3aTeNH Ha

HpyxecTBOTO:

JIBKBHIHOCT

TToxazaTermuTe 3a JNHKBHOHOCT XapakTepHU3HpaT croco0HOCTTA  HA c[mpma"ra Ja H3miama

CBOCBPEMECHHO, PEIYIAPHO H B HGOGXOJZ{I/IMHTS pasMepH TEKYLIMTC CH 3AARIDKCHHA ¢ HaluvHH TOKYIOU

axtus (6e3 [Ipeararenu pa3sxoau).

3a nukBuagocTTa Ha lpyaecTBoTo MOMKEe JAa Cé IpeleHd 1o CTOWHOCTATE Ha CJSAHHTE

KOCUIHEHTH:

Ilokaszarenn OnraMaIne HAEEO 2015 2014 OTknonenne
06112 TUKBHIHOCT 2.0-1.5 0.4224 0.2427 0.1797
Bbp3a JTUKBUAHOCT 1.0-0.5 0.4224 0.2427 0.1797
AGCOMOTHA THKBHAHOCT 0.9-03 0.0164 0.0152 0.0013

0.4500
0.4000
0.3500
- 0.3000
g 0.2500
2 0.2000
0.1500
0.1000
0.0500
0.0000
Obma Brpaa AGcomotHa
JHKBYOHOCT JNTUKBHAHOCT JTHKBUAHOLT
22015 0.4224 0.4224 0.0164
w2014 0.2427 0.2427 0.0152

Todumen doxnad 3a detinocmma 2a 2013 2,

Cmp. 5 om 11



“A EBECT CBKCEC CbhPBUCHC BEBJINAPKLT” EOO/]

KoedurmenTbT Ha o0U@ JHKBMIHOCT XapaKTepushpa CTCMEHTA HA LOKPHTHE Ha TOKyIIMIC
3a;BUKEHNS ¢ HATHYHE TCKYHIM aKTHBH ($e3 Mpe/lUIateHH pasxonu) U e 0.4224 3a 2015 1. npu 0.2427 3a
2014 r., xoeto ¢ ¢ 0.1797 nyuxra noBeye. Topa O3HA4ABA, 4C CPEULY TEKYLIHTE 3AAB/DKCHIS CTOAT TIO-MAIIKO
HAJTHYHK TEKYILH aKTHBY, KOUTO TH 00e3neyarar.

KoedurpeHTsT Ha SLp3a MMKBHIHOCT 33 TEKYLUMS M MHHALMS OTHETHH NEPHOIH €A CHUIUTE KATO
koeduenTa Ha obma J'IHKBH,E[HdCT. TIpemopbunTeniaTa CTORHOCT HA TO3HM ITOKA3ATEN 32 NMKBUIHOCT € OKOIIO
eTHHULIA.

KoeduuueHTsT Ha abCOTIOTHA JMKBHJHOCT OTpasiBa crocoBHOCTTa Ha IPEANPHATHETO C
HAIMYHHATE TIAPHYHH CPEMICTBA KBM J[@I6H MOMEHT /12 ObAaT H3IUTaTeHH He3abGaBHO TEKYILUTE 3a(b/DKEHHS
Ha JIpyxectsoro. [IpenopsuuTeNHO € CTOHHOCTTA HA TO3H TIOKA3aTeN 3a JIMKBUAHOCT 13 HE TMaja 1o 0,3,
Te. 22 Aa OLje TPEANpHATHETO IMKBMAMO BBE BCECKM MOMEHT, TO TpAGBa Ja MOIBpHKA NADHHH
HANMYHOCTH, TOKpHBamK okono 30% oT TeKymure My 3aJbIKSHHA. Koeduuuertsr Ha abCOMOTHA

uxBEaHOCT Genesku puet ¢ 0.0013 npes 2015 r. cipamo 2014 .

PenTabmiInocT, epeKTHBHOCT, PHHAHCOBA Ke3ABUCHMOCT N 00PHINACMOCT HA B3EMAHNITA

Ne Tokazatean 2015 2014 Ysemmienue/
Hamanenne
2 3 4 (3—-4)
1. |TlokaszaTenn 3a peATA0HIHOCT
1 Koeduiment Ha HeTHa peHTabHIHOCT Ha 10,7840 0.2889 1.0729
TPUXOJINTE OT MpoaaxOn
5 Koefusent Ha peHTaGHIHOCT Ha COOCTBCHHA -0.9601 07143 0.2458
KanuTal

3. |KoeuuueHt Ha peHTaOMIHOCT HA MACHBUTE -0.0768 0.0547 -0.1313

4. | KoeHIMECHT Ha KaITHTAIH3A1MA Ha aKTUBHTE -0.0834 (.0592 -0.1426

5. | TIpoment na Gpyruara medanfa/ 3aryba -82.5472 54.9971 -137.5443
I1. |Tloxa3zarean 3a eQeKTHBHOCT

1. |KoeduinenT Ha eheKTUBHOCT Ha PASXOAHTE 0.5927 1.3539 -0.7612

2. | Koepuupment Ba epeKTHBHOCT HA MPUXOXHTE 1.6872 0.7386 0.9486
II1. | HoxazaTenu 3a paHARCOBA HE3ABHCHMOCT

1. | KoeduuueHT Ha pHUHAHCOBA HE3ABUCHMOCT -0.1110 -0.0445 -0.0665

2. | KoeduuneHT Ha 3aTBKHAIOCT -9.0101 -22.4622 13.4521
IV, | Ilokasaren 3a 00pamaeMocT HA B3CMAHAATA

1. | OBpamaeMocT Ha B3EMAHHATA 0.7534 15.1842 -14.4308

2. | BpeMeTpaese Ha B3eMaHuATa (B HHN) 484 24 460

[Tokasatesure 3a PeHTAGWIHOCT ¢a KOJIMYECTBEHH XapaKTepUCTMKH Ha edexTHBHOCTTA Ha
IPHEXO/IUTE OT HPONAKOH, COOCTBCHHA KATIMTA, IACHBHUTE A AKTHBUTE Ha HpyxecteoTo. Te 0TpasaBar Kaksa
qacT oT (HHAHCOBHA PE3YATAT CHOTBETCTRA HA M3LIO3BAHUTE OT HETO AKTHBH WK HA HATMUHUIE IACHBH.

KoeduumeHTBT Ha HeTHa PeHTalMIHOCT Ha TIPMXOAMTE OT nponaxbH XapaKTEpHU3Hpa YHCTATA
aoxonuocT Ha JlpysmectBoro. To# € M34MCIEH KAaTo CHOTHOIICHWE MEKIY dUHAHCOBHS DE3YNITAT CJIEN

JAHBUHO OONATAHE W HETHUA Pa3Mep Ha [PUXOJMTE OT HPORAKOM 3a CHOTBETHHMA OTWCTEH MEPHO.
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KoedummeHTHT Ha HETHA PEHTAOMIHOCT Ha NPUXOJUTE OT NpoAXOH MOKA3Ra, M€ 33 TEKYLIHS OTUETEH
miepuo/ 1 JIB. OT HETHHA pasMep Ha IPHXOANUTE OT posakbu e pouecht va ¢pupmara 0.7840 ne. saryda.

KoeMLBEHTHT Ha PeHTACKIHOCT HA COOCTBEHMs KANMTA € M39HMCIICH KaTO CHOTHOMICHHE MENTY
(bMHAHCORMS pe3y/ITaT Clef AaHbuHO O0Ojarane M CpeaHara BENMHEHA HA cobcTBeHMs KanuTal 3a
CHOTBETHUS OTHETEH nepron. KoedbuumeHTsT Ha peTabuiHOCT Ha COOCTBEHMS KanuTai MOKa3sa CTeMeHTa
HA RBIBPHIIAEMOCT HA BJIOKEHHS KamuTail oT coBCTBEHMIMTE Ha JpyecTBOTO M ¢ OCHOBEH MHAMKATOP 32
edeKTUBHOCTTa HA H3MON3BAHETO My. PesyiTaTure OT (DUBAHCOBHS AHATIA3 NOKAa3BAT HAMANCHHE Ha
perTabmmiocTTa Ha coSeTeerms Kanutai ¢ 0.2458 myukTa.

KoehuuueATsT Ha peHTAOMIHOCT Ha MACHBUIC OTpa3fBa CYCTICHTA Ha BH3BPHIMACMOCT Ha
FIpUBNEdends Kamuran. ToH TpeacraBnsBa MHICpEC 33 KPCJMTOPHTE  Ha JIpyKecTBOTO, 3aIHOTO
XapaKTepu3ipa criocoGHOCTTa Ha NPeANPHUITHETO [ YIPABILIBA e(heXTHBHO IIPUBIEUYEHHUTE CH CPEICTBA.

KoedHUHEHTRT Ha KaIMTATH3ALHML HA AKTHBUTE INOKA3BA sary0aTa, KOATO ce TeHepupa ot 1 B,
axTuen. ToH XapakTepHsHpa BB3MOXKHOCTTA HA HPENPHATHETO 1a peannsupa zaryba oT WU3NON3BAHETO Ha
aKkTHBHTE CH. [JO-HHCKUTE CTOWHOCTH HA TO3W (HMHAHCOB IOKA3aTe/l COYaT, Y€ ynorpebaTa Ha aKTHBMTE B
TlpyxecTeoTo He e eduxacHa. MKOHOMMYECKATa PEHTAGHIHOCT Ce& U3UHMCIARA KATO ChOTHOWCHME MCHKY
QHHAHCORMA PEIYNITAT CIE JAHRYHO ofnarane W CpefHMA PAsMep Ha aKTHRHTE 3a CHLOTRCTHHS OTHETCl
mepuof. Korato GMHAHCOBMAT peyNTar ¢ie/l JaHb4HO obnarane € OTPHLATEHA BENHYHHA, H3YHCITBAHETO
Ha KOCQMIHEHTA Ha KAMMTAIM3allid Ha AKTUBUTE MMa CMHCBI IO TOTKOBA, He IOKa3Ea HOpMata Ha
NeKaNUTATH3AHA Ha aKTHBHTE Ha JApYyKECTROTO.

TTokazaTenuTe 3a eheKTHBHOCT MPEICTARIIBAT KONMYCCTREHH XapaKTEPUCTHKH Ha CHOTHOLICHHATA
MKy TPUXOTUTE K PAasXOJIUTe Ha [IPEINPHATHETO.

KoeduiueHTHT Ha edeKTABHOCT Ha pasxoaute 3a 2015 r. nokassa, 4e cpelly BCCKH 1 nB. pasxon e
peamuzmpan 0.5927 18. npaxos. TIpenopbynTeHaTa CTOHHOCT Ha TO3H duHancoB NokaszaTen e Hax 1, koeTo
o3HauaBa, 4e J[PYXKECTBOTO € TeHepHpaio ToBede NPHXONH ¥/ KW € M3BBPIIMIO NMO-MAIKO PAsXO/H.
PeuunpounusT KoeuIuenT 3a e(QeKTHBHOCT HA NPUXONUTE AaBa UHGOPMATTHA 33 TOBA KOJIKO PasXojH ca
M3BHPILEHH 32 PEATU3HPAHETO Ha 1 B, IPUXOMTH.

KoeduigienThT Ha (QUHAHCOBA HE3ABACHMOCT & MIUMCIICH KATO CHOTHOMIEHHE MEIULY cOOCTReHMS
KAITHTAX ¥ TIACHBHTE Ha JIPY)KECTBOTO M IIOKA3BA CyMAaTa Ha COOCTBEHMH KATATAl, KOATO Ce Maja Ha 1 ns.
macuey. Toil XapaxTepusupa CTEIEHTa HA (PMHAHCOBA HE3ABUCHMOCT HA Jpy»KECTBOTO OT KPEIAUTOPHTE.
KoeuuueHT Ha GUHAHCOBA HE3ABHCHMOCT, IO-FOMAM OT iMHALA, O3HAYARA, ¢ CLC CROATA cOOCTREHOCT
NpeANPUATHETO TOKPHBA HENHS OH MPHBIISUCH KANKTAI. CTORHOCTTA Ha KanuTajla ¢ OTpHUATEHA BeTIMIHHA
w Hamanenvero ot 0.0665 MyHKTa 03Ha4aBa, 4 IPYAKECTBOTO ¢ CTAHAI0 MO-32BHCHMO OT KPEIUTOPUIE CH
npes 2015 r. cipamo 2014 1.

KoedHIpenThT Ha 3a[UTHKHATOCT € M3YUCIEH KaTo CROTHOWICHNE MEKITY 1IaCHBUTE H cobcTBeHHA
kanurat Ha JIPy’KECTBOTO M IOKA3Ba CyMATa HA NACHBMTE, Mafalla ce Ha 1 aB. cobcreeH Kanuran. Toi e
permnpoueH Ha KoehHIHCHTa Ha UHAHCOBA HE3ABHCUMOCT Y XapaKTepUsnpa (pPHUHAHCOBATA 32BUCHMOCT Ha

GusHeca oT KpesuTopHTe. [IpernopbuHTeTHITe CTOMHOCTH Ha TO3H ¢punancos mokazaten ca ot 0,5 1o 1.
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5. MOuHAHCOBH HHCTPYMEHTH 0 KATETOPHH
CueTOBO/THATE NOMUTHKH 32 YMHAHCORHM HHCTPYMEHTH Ca IPHIOKEHH 32 H30POEHUTE MO-A0Y eAHHHIIH.

Crpykrypara Ha (PUHAHCOBHTE aKTHBM M IIACHBM 110 KATETOPUH € KAKTO Clle/Ba:

31 JlekemMEpH 31 JexemMBpH
®unancosn  axktaeH cmopex Ordera 3a  PHHAANCOBOTO 2015 2014
CheTOSIHHE Kpenurta n Kpeantu u
Biemanunn Biemanusa
ITpenocTaReHy 3a€MH Ha CBLP3AHA NPEKIPHATHS 1 469 1371
INpenocrapeny 3aemMu 1711 1 604
BzeManus oT KNHEHTH 657 -
BzeManus 0T CBEP3aHH IPEATIPHATHSA 1212 32
[Mapu 1 NapHYHE eKBUBAJICHTH 188 144
O6mo: 5237 3151
31 dexemnpn 31 MexkeMBpH
2015 2014
®uuancoss nacuen cnopex Orvuera 3a  GHHAHCOBOTO

CLCTOSIHHE Apyra Apyrn
dumancosu durAHCOBH
NACHBH NACHBH
LTomydenn 3aemu 1035 986
Tony4eHn 3a¢MH OT CBEP3aHH [IPeIITPUATHS 8 261 7786

3a1EIBKCHHUS KM CEBP3aHU NPeaIIpUATHS 50
THPrOBCKH 38 TBIDKEHHSA 7 -
JpyrH 3aABIDKCHAL 7 6
O6mwo: 9360 8778

JIpy>KecTBOTO HMa IIPAKTHKA a pabOTH ¢ NEPUBATHBHH HHCTPYMCHTH.

5. VYnpasienue pa (pHHAHRCOBHSI PHCK

B xoma Ha obuuaiinara CH cTONaHcKa AeHrocT JipyKecTBOTO MOXKe /1a 66 H3M0KEHO Ha PasHYHH
(JHHAHCOBH PHCKOBE, Hal-BAXKHKUTE OT KOHTO Ca: MasapeH PHCK (BKI. BANyTeH PHCK M PUCK OT NMPOMAHA Ha
CHPABEJINBATA CTORHOCT) M PUCK HA JIMXBEHO — OOBBP3AHUTE NAPHIHH [IOTOLH.

VipagneHHeTo Ha (UHAHCOBHA DHCK C€ OCBIIECTBSBA TEKYINO MOA MPAKOTO PBKOBOICTBO HA
yrpaBuTes ¥ (PUHAHCOBHTE eKCNEpTH Ha JIpyKECTROTO.

Io-oMy ca ONKCaHu PA3IYHNTE BHA0BE GHHAHCOBH PHCKORE, HA KOMTO € H3NIOKeHO [IpyiKkecTBOTO

IPH OCBIISCTBABAHC Ha CBOMTE CTOMNAHCKH Ollepaliyy, KaKTO U BB3HPUETHAT NOAXON NIPH YIIPABACHHCTO HM.

Hazapen puck

a. Baxvren puck

JlpyXecTBOTO HE ¢ M3IOKEHO Ha 3HAYMTCICH BANYTEH PHCK, 3allOTO IOYTH RCHUKM HETOBH
CTOIMAHCKH ONEPALK M CEIKM ¢ IeHOMHHHPAHU B OBITapcKy Jiesa H €BPO, a NOCAE/HOTO € © (hHKCHpaH

BaJIyTCH KypcC ClIpAMO G%HFapCKHﬂ JICB TIO 3aKOH.
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31 MexemBpu 2015 1, B BGN s EUR Q6110
OunancoBH AKTHEH XMILJIB. XHILJIB. XHJLJB,
[IpenocraBeny 32eMU Ha CEBP3AHH TIPCTPUATHR 1 469 - 1469
TIpenocTaBeHH 3a€MU 1711 - 1711
BzemManus OT KIHEHTH 657 - 657
BiemaHHA OT CBBP3aHH NPEeIIPHATHA 1212 - 1212
IMTapu 1 NapUYHH EKBUBATICBTA 181 7 188
O6mo: 5230 7 5237
TIponeaTHO CHLOTHOMIEHHE 99.87% 0.13% 100.00%
31 Aexemepn 2015 1. B BGN s EUR Qoo
®HNAHCOBH NACHBH XHILIB. XHILJIB. XHJLJIB.
TMonmyueHn 3aeMu - 1035 1035
[NoayueHu 38eMH OT CRBP3AHU [IPCANPHATHS 90 8171 8261
S3aabiIe s KbM CBBP3aHH [IPEATPUATHA 50 - -
TBProBCKY 3a/IbDKCHHAS 7 - 7
Jlpyri 3a1bKeHUS 7 - 7
O6mo: 154 9206 9 360
HpoieHTHO CHOTHOLICHNE 1.65% 98.35% 100.00%
31 dexemepu 2014 1. B BGN 8 EUR O6mo
PuHANCOBY AKTHBH XWILIB, XHILIIB. XHJIJIB.
HpeaocTaBeHH 3a€MHU Ha CBBP3AHHI NPCIIPHATAS 1363 3 1371
IIpepocTaBeHM 3aeMH 1604 - 1 604
BzeMannd OT CBBP3AHH NPEIIPHITHA 32 - 32
TMap¥ ¥ napH4NK €KEMBAJIEHTH 50 94 144
Obmo: 3049 102 3in
ITpoueHTHO CHOTHOLICHHE 96.76% 3.24% 100.00%
31 Jlekemepu 2014 r. B BGN B EUR O6mo
DHEHAHCORH NACHBH XHJLJIB. XHILJIB. XHJLJIB.
Honyuery 3aeMu - 986 986
[TosyueHu 3a¢MH OT CEBP3AHH IIPEATPHATHS - 7786 7 786
JIpyrH 3a1BIKEHUS 6 - 6
O6mo: 6 8772 8778
IIponeHTHO CLOTHOMICHHE 0.07% 99.93% 100.00%

JIuKBHIEH PHCK

JTHKBHZIEH PUCK € PHCKET, TIPA KOKTO NMPEANPHATHETO CPEILa TPYAHOCTH /1 Cla3Ba 3ajh/DREHMHTA
CH [10 OTHOILEHHEC HA (PUHAHCORHTE NACUBH, YPEXKIAHH C TapUiBH CPeACTRA HIH APy (PMHAHCOB GKTHB.

Jpy>eCTBOTO TIPOBEXKA KOHCEPBATMBHA MOTMTAKA TIO YIPABTEH#E HA JTUKBUAHOCTTE, HPes KOATO
[OCTOSHHO NMOUIBPYKA ONTHMATIEH JTUKBHICH 3arac IapuiHyu Cpe/icTRa U nobpa crniocoBPoCT 3a PUHAHCHPAHS
Ha CTONAaHcKaTa cH aeinoct. To 1on3ea ¥ IPHRIEYCHH KPCTUTHA PECyPCH.

3a ida KOHTPONHMpa I[IMKBHIHMA pPUCK, [pyKecTBoTO Crleid 34 He3abaBHO IUIAINAHE HA
HOBOBBIHHKHAJUTE 3aBJUKCHNA, 4 HATPYNAHHTS CTapH TaKMBa C¢ TIOTACABAT IO MHAMBHRYaIHH

CHQpaS}’MEHI/IH C INBXXHHIIUTE.
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JpyKecTBOTO OCHINECTBABA HaOMIOACHNE H KOHTPON BhPXY (DAKTUHECKUTE U TIPOTHO3HHTE MAPHYHH
TOTOIM FO TEePHOIM HATPEA U OTHOCHO IOJUIhPKAHE HA PABHOBECHE MEXKIY MATyPHTETHHTE IDAHHITM Ha
aKTMBHTE M nacupHTe Ha Jipyxecteoro. TeKyIIO MATYPHTETBT M CBOCBPEMEHHOTO OCBHILECTBABAHC Ha
IAMAHKATA C& ced OT (HHAHCORO — CYETOBOJHUS OTAEN KATO Ce MOIBPIKA exeHeBHa uHbopManud 3a

HaBUHATE MAPUYHH CPEACTBA H IPEACTOANIHTE MIAIlaHMA.

Prck wa THXBOHOCHHTE NAPHYHH NOTONH

JIpYKECTROTO MMa 3HAYMTENHA KOHLICHTPAITMS Ha THXBOHOCHHM aKTHBH — IIPE/IOCTABCHHTE 3a0MU Ha
CRBP3aHH NPEANPHATHS, JOTOBOPEHH ¢ (PUKCHPAHH JIMXBEHM TIPOLEHTH, M CBODOIHHTE IAPHYHM CPEACTBa
110 pasrLIaIIaTenHy cMeTky B OaHxu. Te oTKpHBAT PUCKOBA EKCIIO3KIMA 32 [[PYKECTBOTO CIIPAMO MPOMEHN B
CIpaBeaMBaTa CTOHHOCT Ha IMXBEHHTE PABHULIA.

Cpmespemenno usxomsumre napuudd noroun wa “AE. BECT CBKCEC CBPBHUCHUC
BLITAPHA” EQOJI 3a 2015 r. He ca M3/I0%EHE HA ITMXBEH PHCK OT IIOJ3BAHC HA TIPUBNEYEHH KPEJAHUTHH
PECYpCH, JOTOBOPEHH ¢ TIPOMEHIIHB JIHXBCH MPOIIEHT

TlapuynyTe CPeACTRA HO PasIUIALLATENIHM CMETKM B DaHKH Ce O/MXBABAT C JIMXBCHH TPOLEHTH
chIracHo TapuuTe Ha CLOTBCTHHTe OAHKH, KOUTO C€ 3alla3BaT OTHOCHTENHO MOCTOSHHM 33 HO-IBJIBI
TICPUOT, OT BpeMe.

PrxosozcTeoTo Ha JIpy:KecTBOTO TeKymo HaOI0[aBa M aHATH3MPA HErOBATa eKCIO3ULMA CHPAMO
NPOMEHKTE B Ta3apHUTE NMXBEHA paBHMmA. CHAMYTHpAaT ce pasfHYHM CHEHAPHH Ha pedHHaHCHpaHe,
[IOJHOBABAHE HA CHIIECTBYBAIIM JIMXBOHOCHHM NO3HMLIMH M &ITCPHATHBHO (uHaHCcHpaue. Msumcnenus ce

IpaBdT 3a 3HAUWTCITHHTE JIMXBOHOCHH ITO3HIIHH.

6. VYnpapieHHe HA KANKTAJIOBHSA PHCK

C ynpapicHHETO Ha KamuTana JIpyKeCTBOTO HENH Ja Ch34dBa M NHOANLPKA BE3MOXKHOCTH TO 71a
TPOIEIDKK 12 GYHKIHOHHPA KAato AeHCTRAMIO TIPEANpHATHE M Ja OCHIYPABA CHOTBETHATA BB3BPBIIASMOCT
HA MHBECTHPAHHTE CPEJICTBA, CTONAHCKH H3PONM HA 3aMHTEPECOBAHWTE JIMIA W YYACTHHLHMTE B HEroBUA
Ou3Hec, KakTe H Ja MOANbPKA ONTHMANHA KATHTANOBA CTPYKTYP4, 34 Ja C€ PENyLHpaT pasxonute 3a
Karurani.

JIpyxecTBoTo HabIIOfABA TEKYILO OCHIYPEHOCTTA M CTPYKTypaTa Ha Kanutana Ha 6asa
CHOTHOLIEHMETO HA 33 UTHKHAIOCT, TO ce M3UMCIIABa MEX/Iy HOTHHS ABITOB KANMMTAX KbM 00IIaTa cyma Ha
Kanutana. HeTHusr IRIFOB KANIMTAN €€ OIpedeiid KaTo pPasjHKka MeXIy BCHYKHM TIPUBIICYEHH 3aEMHH
cpelcTRa (TeKyMM W HETEKYLIN) TaKa, KakTo ca nocoyeHH B OTueTa 3a (PHHAHCOBOTO ChCTOSHHE, M IIAPHTE U
NapuyHHTe exBHBAICHTH, O6MAaTA CyMa Ha KAuTana ¢ paBHA Ha COOCTBEHMS KarWTal W HETHHS IB/IrOB
Karuran.

B Tabiannara Ho-10iy ca MpeCTABEHH CHOTHOMEHHATA HA 3a/UThKHAIOCT Ha (aza CTpyKTypara Ha

Kanutaiaa KeM:
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31 JlexkemBpu 31 lexemBpn
2015 2014
OBfmo JEArOR Kanyaran, B 1.4, 11 542 10 108
HamaneH ¢ napy ¥ NapuvHU €KBHBAIECHTH 188 144
Heren ABIT0B KATTHTAI 11 354 9 964
00mo cobcTBeH KAMUTan (1281) (450)
O0me kanuTa 10 073 9514
CHLOTHOLICHHE HA 3AJNLKHAIOCT 1.13 1.05
7. JlepcoHan
YUCJAEHOCT KM | UHCJIEHOCT KbM
BIJ| IPABOOTHOIIEHHE 3LI2.2015T, 31122014 T.
I. TpynoBH NpaBoGTHOMICHNSR
1. Texumuy ¥ IPHWIOKHH CIICIHATTUCTH 1 1
O6mo: 1 1

8. Baxan say4yHu H3CIeNBAHAY U pazpaboTKn

Mpe3 otdernus nepuoa A.E. bect Coreec Copeucuc buarapus™ EOQO]I He & OCBUIECTBIBATIO BAXKHH

HAYYHH W3CACABAHES W pazpaboTKH.

9. IHpeasmxaano pazsurue Ha Jpy:KecrBoTo

Crpareruueckute 1M HA PHKOBOACTBOTO Ha J{pyxecTsoro 3a 2016 1. ca cRBbp3any ¢ paslIMpaBaHe

Ha aediHocTTa Ha JIpy>KeCTBOTO, Upes Ipei/iarale yeIyrH B 001acTTa Ha pekiaMaTa H HIOCTHOTO PEKTAMHO

obcyKBaHe.

10. Bamuu ¢hONTHS, HACTLHEAJIH CJIe] JATATA Ha ChCTABHHE HA PHHAHCORAA OTYET

Cnepn garara Ha ChCTARSHE Ha (bHHaHCOBHH OTYCT HC €& RBIHUKHAIH KOPHTAPALIH H HCKOpUTUpalld

CROUTHS.

Hara: 18 Mapr 2016 1.

VYupasuren:
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OTYET 34 ®HHAHCOBOTO CbCTOAHHE
KBM 31 JEKEMBPH 2015

Beuuxu cymu ¢a 8 Xuindu Obr2apeky 1e6d, 0C6eH aKo He € NOCOUENO opyeo.

31 dexemspn 31 JlexemBpH

Npaaoxenns 2015 2014
AKTHBH
Hemexywu axmugu
WMOTH, MAIIHHH H CHOPBKCHHS 4.01 4 4
HemaTepuaiiHi aKTHBH 4.02 175 175
ApaHcH 3a MpHAOCHBAHE HA HOTEKYIIH aKTHBH 4.03 1000 1000
MHBeCTHITMOHNH UMOTH 4.04 125 130
MHBecTHUHH B IBIGPHH IPYKECTBA 4.05 2 699 5166
[IpenocTaBeH 3a6MH Ha CBBP3aHN TIPEATPHATHA 4.06 1282 876
AKTHEY TI0 OTCPOUESHHU JTaHBIY 4.07 138 -
OO0 HemerKyH AKIEGH 5423 7 351
Texyuin akninen
Egle?;g; Hi:ﬁﬂ OT MApEIOCTABGHH 323€MHU Ha CBbP3aHH 106 187 495
[lpemocTaBeHn 3a6MH 4.08 1711 1 604
Baemanus oT KITHEHTH 4.09 657 -
BaeMaHua OT CBBP3AHM MPeAlTpHATIA 4.10 2094 63
TlapH & MapHuHy eKBHBAJIEHTH 4.11 188 144
[TpeannareHd pa3xony 4.12 1 1
O6uto meKyun AKMUeH 4838 2307
OBIIO AKTUBH 10 261 9658

Hara: 10 Mapr 2016 1.

CreraBuren Ha GUHAHCOBUS OTHET:

Muna T Ba/

Crieupany3npaHo OJHTOPCKO TIPEANPHATHE “BOOK” 00/

Vnpasuren, PETHCTPUPAH OAHTOP, OTFOBOPEH 33 O/IUTA!

Tesu Qunancosu omuemu ca 0006per OM eOROIUUHUA cobemeenux no xanumana na “AE. BE EC ChPBHCHC
BRJTAPHA” EOOI

Omuernbm 3a PUHAHCOBOMO CLCMORHUE CRE064 O0a Ce pasenexcda 30600 ¢ GeNeHCKUIME, NOCOUEHU HA CIPAHIHY
om 7 o 44, npedcmasnsasauy HepasoeNHa Lac O NPUI0DICERUme (PUHAHCOBY IS, Cmp. | om 44



OTYET 34 ®HHAHCOBOTO CHCTOAHUE ( npoowaoicenie)
KbM 31 JEKEMBPH 2015 IT'OHHHA

Beuuxu cymu ca 8 Xunaou ObA2apeKY Ae6a, 0C6CH aKO He € ROCOUEHO opyzo

31 Jdexemepn 31 Jexemepn

IIpnnoxkennsa 2015 2014
MACUBHA
Hemeryuiu nacusu
TlonytcHY 3aeMM 4.13 - 606
TlonyueHu 3aeMHU OT CBhP3aHH IIPSINPHATHA 4.14 90 -
0o HemeKyuLl RaAcHel 90 606
Texyuii nacueu
[Mony4eH:n 3aeMH 4.13 1035 380
Tlony4cHHM 3aeMH OT CEBP3aHH NPEAIPHATH 4.14 g 171 7786
3a0BDKCHHA KBM CBRP3ald TIPeRnpuaTH 4.15 50 -
TBProBCKH 3aLIKEHHU 4,16 2 084 1320
3a0LDKCHHA KBM OCUTYPHTETHE NPeNPHATAL 2 1
JanpuHy 3ab/DKeHIA 4.17 103 9
Jpyru 3agbIDKEHUs 4.18 7 6
Obuio Mexyiii RACUsH 11452 2502
OBIIIO ITACHBHIA 11 542 16 108
COBCTBEH KAITUTAJL
OcHOBEH KalnTal 4.19 1 1
Henokpura 3aryba 4.20 (1282) (451)
OBUIO COBCTBEH KATIUTAJI {1 281) (450)
OBLIO HACHUBH U COBCTBEH KAITUTAJE 10 261 9 658

Harta: 10 Mapr 2016 1.

CreraBuTell Ha QUHAHCOBHS OTYET:

/Muna Toopona/ /Teprana Janosa/

CrelanusHpaHo OIHTOPCKO [PEATPUATIE “BDOK” OO0/

VIpaBuTeN, PErHCTPUPAL OJIHTOP, OTTOBOPEH 32 ONUTA:

; vﬁrb
Tiioogg gunoesd 0o

"J
Tesu unancosu omuemu ca odobpenu om comomHua - cobemeentic na xanumana na “AE. BECT CBKCEC CBPBHCHC
ERATAPHA" EGO/.

Chmuermvm 26 PUAGHCOBOMO CHCMOANYE Credsan da ce pazenexcoa saedio ¢ Beaedckume, ROCOUEHI Hd CIPARtyL
om 7 do 44, npedcmasnasauyil epaz0enHa HaCH Ol HPULOXCeHIME (QUHAHCOBY CIYE. Cmp. 2 om 44




OTYET 34 BCEOBXBATHHA JJOXOL

34 FONHHATA, HPUK/IFOYUBALLA HA 31 HEKEMBPH 2015

Bewuxu cymu ca 6 xuiadu 6vazapery 1esd, 0Ceen aKo He € ROCOUEHO apyeo.

35

ﬁcdrq g F O ou B

31 Jexemspn 31 JlexemBpH
Ipuiokenas 2015 2014
IIprxeau
ITpuxoau 5.01 1 060 1731
Pasxoan
Pa3xonu 3a BBHILHY YCIIYTH 5.02 (394) (687)
Pazxoqy 3a aMOPTH3ALMHE 5.03 (%) (6)
Paszxom 3a mepcoHaia 5.04 (77 (76)
Hpyru pasxou 5.05 (1 459) (10)
3ary6a/ [ewanGa o omeparABHATA JIeHHOCT (873) 952
VRReCTHLMOHHH AOXOLH U 3aryOu, HETHO 5.06 138 -
OUHAHCOBH TIPUXOAH 5.07 212 182
DUHAHCOBN pasxoH 5.08 (444) (634)
Meuanda/3ary6a mpean TaHBIH (969) 500
Pazxonu 3a JaHDLH 5.09 138 -
Meuanda/ 3aryda 3a oTUeTHHS HEPHOX (831) 500
OB BCEOGXBATEH JOXO/X 3A OTYETHHAA (831) 500

TIEPHO]T

Hata: 10 Mapr 2016 1.

Crenuanu3Hpaso OAUTOPCKO NPEATPHATHS “BOOK” OO/

VipaeuTe, perucTpHpan o[UTop, OTFOBOPSH 32 OAuTa:

ELJITAPHA” EOCL

Omuemom 3a Bceobxeamius 0ox0d ciedsa da ce pusznexcod 3a20H0 ¢ Geaesicrume, ROCOYEHL HA CMPAaHUYL

om 7 00 44, npedcmasnasaiyy 1epaz0eind Hacm om RpUIodCeime Qrunancosy omuemy.

Cmp. 3 om 44



355
OTYET 34 TPOMEHHTE B COSCTBEHHA KATTHTAJI ' ?° dia arae
34 FOHHATA, IIPAKIFOYBAIIA HA 31 JEKEMBPH 2015

Beuuru cymu ca 8 Xunsadu ObA2APCKY 1864, 0C6EH (KO He € HOCOHEHO opyzo.

Ipaosenns Ocnoben Henoxputa Oixo:
KAMATA sary0a
Canpo kbm 1 SIayapn 2014 r. 1 (951) (950)
0611 BceobXBaTeH JOX0N 3a Ieproja - 500 500
Canao keMm 31 Jlexemepn 2014 r. 4,19, 4.20 1 (451) (450)
Camgo kem 1 Slayapu 2015 r. 1 (451) (450)
061 BeeoOXBATEH JOX0J 34 NEPHOLa - (831) (831)
Canno xbm 31 exemepu 2013 1. 4.19,4.20 1 (1282) (1 281)

Jara: 10 Mapt 2016 1.

CseTaBaTe) Ha QUHAHCOBH OTHET:

/Muna Tomopos

Cnenpanusupaso OJUTOPCKO MpeAnpuATHe “HOOK” 001

VripaBuTes, pErUCTPUPAH OMUTOP, OTTOBOPEH 38 OtHTA:

ngnﬂ“‘"““ji,'é'/

S s i
Djmmerin e

Tesu cpunancoeu omuemu ca odobpeiu om cononuurus cobemeenux na xanumana wa “AE. BECT CBKCEC ChPBHC
CEPBHCHC” EQOJ.

Omuentomn 30 RPOMEHUME 6 COBCMBEHUS RANUMAA caedea Ba ce paseaexcoq 3aedHo ¢ enedickime, nocoYenu na
cmpanuyy om 7 06 44, npedcmdenasanuiu HePaz0eIRA LACHT O APURCKHCEHUME hunancosu omuemit, Cmp. 4 om 44



OTYET 34 TAPHYHHTE NOTOLH Bb;c Gia groue
34 TOHMHATA, TPHKTIOYBAILA HA 31 JEKEMBPH 2015

Beuuru cymu ca 6 xunsidu 6wuA2apCKY 1€6d, OCBEH UKO HE € NOCOYEHO apyeo.

Tl prnoskenas 2015 2014
Taprasd DOTOUH OT ONEPATHBHA XeiHOCT
TlocTbINenns OT KIHSHTH 2 160 3545
fInananud KeM JOCTABUHITH (2 116) (2210)
l'[aupmum HAIMYIROCTH, IOJYUEHH OT OMepaTHBHA 44 1335
AeitdocT
Tlapu4HH [OTOIM, CBHP3aHH C JTMXBH, OaHKOBK TAKCH, 1 )
KOMMCHOHHH, JHBMICHTH ¥ ApYry N0I00HH
IMaprunan IIOTOIH CBBP3AHH c TPYIOBH
B’b"fHal"paJKJleHHH e P P 75 (76)
TToNOKKTEHA M OTPHUATENIHH BAIYTHO — KYPCOBH 3)
pasiIuKH
JIpyry napugiy TTOTOUM OT OCHOBHA JEHHOCT (9 (1)
Heran napuuny NOTOLH 0T ONEPATHBHA AeHHOCT (39) 1254
Iapa4nH NOTOLK OT HHBECTHRHONHA ACHAOCT
TTapHaHK OTOLH, CRBP3akH ¢ GusHee KOMOHHAIIMH (1) -
Hersm napdyHH  NOTONHM OT HHBECTHIHOHHA ) )
AefiHocT
IIapuvns n0oTONN OT ¢$unancosa xednocT
[NocTenenus oT MOy YeHH 3aeMu KA 1152 8 104
BE3CTAHOBABANE HA NPEJOCTABEHH 3aeMH
Br3cTaHOBIRAHE  Ha  TIONYYSHW  3aeMH WM (1 100) (7964)
MpefoCTaBAHE HA 3aeMK
[apyuny TOTOUM, CEBP3AHKM ¢ JIUXBM MO YIONY9eHH 1 (1376)
HIIH IPeIOCTABCHH 3aeMH
Herdn napu4ns M0TONH 0T GHHANCOBA ACiiHOCT 84 (1 236)
Ypennuenne/ HAMaIeHHe HA NAPHTE W NAPAYEATE 44 18
CKBABAICHTH
IMaps ¥ nNAapHYHH €KBHBAJICHTH B HAYAJIOTO HA 144 126
OTYETHHA MEPHOA
Ilapy § DApHYHEH e€KBMBajdeHTH B Kpasg Ha £11 188 144

OTUEeTHHA HEPHOX

Jara: 10 Mapr 2016 1.

Crerapuren Ha HUHAHCOBUA OTUCT. J

Muna To

CrieLuaM3upano ogiTopeko mpeanpustue “EOOK™ O0/T

YTIpaBrTeN, PErHCTPHPAH OIUTOP, OTTOBOPEH 33 OAUTA:

Tesu punancosy omuemy ca od0Bpent om eOHOMUHUA coBcmeenyx Ha Kanumaﬂa-' E. o UKCEC ChPBHCHC
BDHATAPHA” EOOH.

Omuemvm 30 ROPUYHUME ROMOYY €1e06a 04 ce pazenexcda 300H0 ¢ DeRCIHCKUME, NOCOYCR HA CMPAHUYY
om 7 90 44, npedcmasnasaiin kepasoena wacht Om RPUI0MCEHUME hunancosy omyemu. Cmp. 5 om 44



BENEXKH KbM OHHAHCOBHITE OTHETH B, ﬁ«r Gia wrauow
kom 31 [Jexemepu 2015

Beuuxu cymu ca 8 XuiAadu Obi2apcky 1e6a, OC6EH KO He & ROCOUEHO opyzo.

1. IOpumueckn cTaryT u o61ia HudopManys 3a JIPYIKECTBOTO cevcvresercensermseisesmssasssen s sosn st snseens 8
1.1, HOPHIEOKHE CTATYT..vvvsunseresesssssereesssssssses st st 1R 8
1.2, KCATITAI cvvvevseseeessessssesesemseeessseseseaeeee st seae s a1 e L eSS 8
1.3, TEPEAMET HA FEHHOCT «.ocvouriivssserssssersessmseesasssns s s s 8§
1.4, CTPYKTYPA HA YIPABIEHHE covouvovcssseisssssrsemsetsssssass s s 41000 8
2. 5223 33 CHCTABAHE HA UHAHCOBH OTUCT .uvveuresvrsiertsssrsissss st 10 s s 8
2.1, OCHOBHH IPCITIONOMKEHHSL crvvueessesseeessssssesrerss ot a0 ass 1187180 10
2.2, TEKYLUO HAUMCIIBAHE coo.vvvsoessersssrersrssosssssessansss 1100114000820 11
2.3.  OYHKIFOHATHA BAIYTA I BANYTA HA TPEACTABAHE 1.oorvvomsrsrnnsisssmrssses s 11
24, JICHCTBAIIO TIPEITPHATHE isovrr s cosvesesessoosssssssesnss s sasessa et L T e i1
2.5, CPABHUTEIBEL AHHH .. .coerresssrerssesstssmsnnssssossss s s o s 81 e 12
26. 3non3rase HA MPUOIMZHTETHE OMEHKA U TIPRIUEHKH .ovvirirms i s 12
27.  VHGNALMOHHO NPEH3UKCIICHHE Ha OTIETHHTC TOKASATOMH. ovvorsrervvrissssssss st s 12
3. S HAUMI CUCTOBOMHU TIOTHTHEY .- rvevseessssrecasseranssssssssansiissssiasss s o arsssos s s 12
3.1, ONEPALHH B UYHUIECTPAHHA BATYT A ronovusimassresserssssimsss st e 12
3.2, VIMOTH, MAILFHE H CHOPBIKEHES 1oveorrsseeesscrssbasssimns s ss s s om0 13
33, HEMATEPHATHE AKTHBH ..oovoonomssersessssseesssscs s sss s st om0 e 14
34, OBGe3IeHKa HA HEQUHAHCOBH AKTHBH 1ovovirotiiistirarcs sttt s st s 16
35, DTHBECTHLIAOHHI FIMOTH cvuucnreseeercsssssassssasssessmssonssiantsasssssssmsos im0 10 TSt 16
36,  VIHBECTHLME B ABLIEPHH JIPYIKECTBA vvuriereesteserssssissss hass oo o s s 17
3.7, (DMHAHCOBH HECTPYMEHTH o.rvurumimusessiassssressemsmms sasssssa s s 1S L 18
3.7.1. HeepHBATHBHH (QHHAHCOBH AKTHBH c.vvusrvserressssesssesstssmsss srosss s st e 19
37.2. OBe3LCHKA HA MHECCTULMH W HEACPHBATHBHN (PHHAHCOBH AKTHBH .ovovvirmcsisirsrsessrscn i 20
3.7.3. HefiepHBATHBHY (PHHAHCOBH MACHBIL. .ovcuvssrrsssssseesssens st 100 s 20
3.8, CIPABCIUTUBH CTOMHOCTEL 11svercesssnsssrsrens et narss s seses 110010000 21
3.0, TIDHKOMEL cvvvvovenveesseeessserssssetrsssss oo css o sms s 22
3.10. (DUHAHCOBH TIPHXOITH B PABKOIH evvvverssessoras et onmssrns s 0 S e 22
311, PABKOMMerrrrsseesvessseessssessesseneseeeeseeessssbasseasa 8RR 22
3,12, JTOXOMP HA HACTH JTHLI ovvvooeesraseesscsscnsssssonssssosss 18t 1m0 23
313, COBCTBEH KATTHTAN ..evvcvvenseeesseesssesssnsimnssomsssssses s e anes 10001 TS0 25
BEJTEKKA KBM OUHAHCOBUTE OTUETHL ..ottt 26
4.01. VIMOTH, MAITHEH H CHOPBIKEHES ..ovusrevsrrsesssisressessssots e st a8 0 e 26
4,02, TIEMATEPYIATIHEL AKTHBEL ..covv.emssessssssesssesssinssssrass s esss oss 108 as 100 26

Conpososicdaupume BeesiCKu 6 HePUSOeHA YACHL 0 RPUACIICERUME unaHcosy omuen. Cmp. 6 om 44



BEJEXKH KbM OHHAHCOBHTE OTYETH

kvm 31 Hexemspu 2015

Bewurcu cymi ¢a 6 Xuisou Gvazapeky 1e6a, 0C6eH aKo He ¢ HOCOUEHO opy20.

4.03.
4.04.
4.05.
4.06.
4.07.
4.08.
4.09.
4.10.
4.11.
4.12.
4.13.
4.14.
4.15.
4.16.
4.17.
4.18.
4.19.
4.20.
5.01.
5.02.
5.03.
5.04.
5.05.
5.06.
5.07.
5.08.
5.09.

6.
7.
3.
9.
10.
11.

ABAHCH 32 IPHIOGUBAHE HA HOTEKYIIH BKTHBH covvvcorsrssemisssss e s s s s 27
VIHBECTIIIAOBHEEL FIMOTH «.v.veerrecesemssiessesessnesosess nasasse s s s b s 0o E 1L 0TS 27
VHBECTHIIAH B KHLUSPHM JIPYIKECTBEA oo ocerrsssreemssasesssssasss i smsssn s b s bt 27
TIpeA0CTABEHH 3a8MH HA CBBPIAHN MPEIIPHATH covsovvvsvsessesmsse st smsss st 23
AKTHBH 110 OTCPOUSHY JIAHBLIH 1. covvssoersssesessecmsssssmss oo 0 o1 b e 31
TTPEAOCTABEHH BAEMH .....vvssssssersesessssonssons s ssars st S 32
TBREMAHMST OT KITHEHTH ..v.ceaeasvoeesessecssnsensssssossssns st ras s s 0020 £ T 00 32
B3eMaHUST OT CBBP3AHM TIPEALIPEATH 1ovvvneesseiresrastrssssess s it s s s s 33
TTAPH W TAPHHHE EKBHBATEHTH 1. oossisserses st sesrsomssasss 111 33
TEDE/TITATCHI PABKOM . rveseoresessssesssssssiensosss s bt e 34
TTOMYHEHE BAEMEL...vcevrvvurssessssreseressas s ons s b 34
TTOJTY M 30CMY OT CBBDBAHH NMPEAIPHATHI wrvvvovescssssssirssisssrisius st 34
3AITBIKEHHA KbM CBBP3AHHA IPEITTPHATH «.ovvuviresssonsscersssbasssss s et s 35
PBPIOBOKH BAITBIIKEHHS . .vvvssssssesss oo e e840 35
TIAHBUHI BABITKEHUI . crceseesssssesssmssnss oottt s s 35
DY BAIUBITKEHISL 1 v.r1vv1rs5555 88 e R 36
OOCHOBCH KATTHTAL +oevovoerssrssessrescssossanssisssobsssoses 1omsdiass 10 s bR I 36
THOTIOKDPHTA BATYOR <.vvvevveseesssoeessorsrstessssesssomsss s 36
TEPEIKOTIA 1evrvr oo e 4468 36
PASXOM 32 BEEIIHE YEIYTH coonevrrrmrsssssssessesesrmsssasrss s e s s 000000 36
PASKOMH 38 AMODTHBALIIHL «..eeorvssressrssesssserssseomsstsras oot erss s AL 36
PATXOIH 38 TIEPCOHAIR oo eserreresesssssseessesssssirss s 881 L 0 37
TUDYTH PAKOMHL ¢.vvoeeessoeeessesssosssssssssssssss 10T 37
AHBECTHLIHOHEM TOXOM H 3ATYOH, HETHO L..oosereeuiirnmsssses i ssst s ansa s st st e 37
OMHAHCOBH TPHXOMH oo vosessrarssssesssesssoertsonms 14050848 081 00 37
(DUEAHCOBI PABXOIH oo eveernseesssssssessesssesssseses 14158783 s o0 T 37
PABKOMH 38 LAHDBIIEL 1ovvrsevesseereresssenssenssssssessebessosa s sns 150 s 38
CIETIKH CO CBBP3AHM JTHLI 1ovvrvrsseses e resesaness s s s 0000800 S 38
DUHAHCOBY UHCTPYMEHTH TIO KATOTOPHH wovoourrsarssssssssasssomsssassssssar s s 39
VIIPABIEHHC HA QHHAHCOBH PHCK orrvrorrrssesssoorssssessesemss s om0 000 40
VIIPABACHHE HA KAITHTAMOBHA PHOK - cusuinsisssssross st osssianss 11 s 42
CIIPABEIUIIBY CTOMHOCTH o v--vereeurseressisesssssasss 14111 43
CHOuTHA, HACTBIIMIM CIIeT 1ATaTa Ha CRCTABIHE HA DUHAHCOBHS OTHUET cvvorusiemmssmssmnamsssssisisssisnas 44

Crenposoxciamume berexcxu ca HepaszdeaHa HaCH Om HPUNONCERUNE uHaHCo8H OMUEn, Crmp. 7 om 44




355
BETEKKH KM ®HHAHCOBHTE OTYETH ? die srave
xom 31 Jexemspu 2015

Beuuru cymu ca & xunaou Gereapcru 1e6a, 0C6eH aKo He € NOCOYEeHO opyeo.

1. JOpuamIecKH CTATYT H 00ma nudopmanms 3a JpyKecrBoTo
1.1. IOpuauvecKH cTATYT

«A E. BECT CBKCEC CBPBHCHUC BBITAPYA” EOOJI e perucTpupano mpes 2011 r. ¢ EHK
201736466. JipyKecTBOTO € ChC CEATHIIE U apeC Ha YNPaBISHAE B ID. Cotus, yiu. Cpebppra Ne21, er. 7.

1.2, Kaputan

Kakro xem 31 Jexemspu 2015 1., Taka 1 xpMm 31 Jlexemspyt 2014 r. ocHoBHEAT Kanutan Ha “A.E.
BECT CBKCEC CBPBUCHUC BbJI APUS” EQOOJ[ prammza na 1000 /xunsna/ niB., pasnperienes B 100
J9NA ¢ HOMMHANHA cTOHHOCT 10 J1B. BeekH. EMHOMMMCH coberpenuk na kanurana Ha Jipysxectsoro e “A.E.

EECT CBKCEC CBEPBUCHC™ JIT/I. KamTansT € H3LI0 BHECCH OT S/LHOMMHHIA coDCTREHUK.

1.3. IIpeamer Ha AeHHOCT

[penmersT Ha JefiHocT Ha JIpyiKecTBOTO € rpatrmen uzaiin, yeO-musaiH, UHGOPMAIFIOHHO
ofcayxKBane, AMCTPUOYLUS HA TENEBUSHOHHEH NPOrpaMH, npoxyKiwpu, GuIMH U codTyep, KOHCYNTaHTCKH
YCIYTH, M3JaTe]CKa AeHHOCT K ronurpadcky yeiayry, peKnaMna, uH(OPMATIMOHHA 1 IpOrpamMya AeHHOCT,

CHCNKH ¢ HHTENCKTyaTHa cOBCTBEHOCT, KaKTO ¥ BCAKA Apyra TBEPTOBCKA JelHOoCT, HesaﬁpaHeHa OT 3aKOH&.

1.4. CTpykTypa HA YOPABJICHHC
Kakro npes 2015 r, taka u npes 2014 r. JIpyKecTBOTO CE YIpaBIABa M TPEACTaBIARA OT Teprana

Jlanosa.

2. Baza 3a cheTaBsipe HA GHHAHCOBUS OTYEY

HacToAmuaTr (UHAHCOB OTYET TPEACTABIABA HHIMBHIYAJICH dunancoB OT4ET Ha JipyxecTBOTO,
H3rOTESHETO HA KOMTO Ce M3HCKBA CLINIACHO CUETOBOIHOTO H JIAHBHIOTO 3aKOHONATENCTRO Ha PBrarapus.
Tosu uETMBKAYaNeH (UHAHCOB OTHET Lie TPEACTABNABA HOPAACIHA HacT OT KOHCONMMAUpaHus (GpHUHAHCOB
oruer Ha “A.E. BECT CbKCEC CBPBUCHC FBITAPHUSA” EOQO/L.

WnaysunyaHusT upascoB oruet Ha “A.E. BECT CHKCEC ChPBUCHC EBIITAPHS” EOOL ¢
CHCTABEH BHE BCHUKY CHLICCTBEHY ACTICKTH, B CHOTBETCTBUE C M3UCKBAHMATA HA MesKITyHAPOHHUTE CTAHAAPTH
3a duHancopo ordurane (MCQO), u3ranenu o1 CoBeETa M0 MEKTYHAPOTHH CYCTOBOIHHM CTAHAAPTH (CMCC),
¥ passiCHeHHATA 33 TAXHOTO MPHJIATAHE, paspaborery oT Komurera 3a PasicCHEHHs Ha MC®O (KPMCDO),

npretd o1 EBPONEHCKIA Ch103 ¥ PUIOKHMH B PenyGidxa boarapus.

Conposoacdauume Benedcxi cd HepgzOeata wach Om HPURONCEHUME DUHAHCOBY OINEMU. Cmp. 8 om 44



BEJEXKH KbM @HHAHCOBHTE OTHETH B; 55 310 zrouw
xom 31 Jexemspu 2015

Beuyicu cymu ca 8 Xunadu GbA2apckiu 1e6d, 0C8eH GKO HE ¢ HOCOYCHO OpY2o.

CTalmaan H pa3siCHCHHH BJIE3JTH B CHJI4 B TEeKYHIHA 0THYCTCH Hepuoa

Clennure CTAHAAPTH U HW3MCHEHHHA KEM CBLINeCTBYRAK CTaHfapTH H pa3iCHCHUA, H3JgaaeHu oT

Cheera 3a MexgryHaponsu cuetoBosiHy crangapt (CMCC) n npuety oT EC ca Bieznu B CHIA 3a TCKYIHS

OTYCTEH TIEPHO:

KPMC®O 21 Hanosu, npuer ot EC Ha 13 roru 2014r. (B cuiia 3a FOAWIIHK IEPHOH, 3AMOUBALIM
Ha wm chnex 17 rorn 2014r.)

WsMeHeHns Ha pasanusn cTangapty [logo6perns na MCOO (uuker 201 1-2013), npousTHYALIA OT
FONMIIIEAS NPOEKT 3a Mogobpenns Ha MCOO MCOO 1, MCDO 3, MC@O 13 1 MCC 40) ocHoBHO
C Wl OTCTpaHARAHE HA TPOTHBOPEHHA M M3ACHSBAHE HA (QOPMYJIMPOBKH- MPHETH OT EC Ha 18
nexeMBpH 20141, (U3MeHEHHSTa ca MPUWICKAMH 33 TOAUITHH IEPUOAM, 3aNOHBAIM Ha HITH CIIEN 1

suyapu 20151.);

CTaHI2pTH B Pa3ssCHEHHS, N31AJeHH 0T CMCC n npuern ot EC, KOHTO Bee ollle He €A BJIE3JIH B CHAA

Cnepunre MCPO, u3MeHeHHs Ha CHIMECTBYBALHTE CTAHAAPTH W PasiCHCHMA, W3NAACHU OT CMCC, ca

HPHETH OT EC kM maraTa Ha OJIOGPSIBEIHB Ha HaCTOAL A {bHHaHCOB OTYET, HO BCE OILC HE Ca BJIC3JIH B CHJIA:

H3menenus Ha pasmiang cragnapta [logobpenus Ha MCDO (upxei 2010-2012), npowsTHyamy ot
FOAMILHTA TIPOEKT 3a ToAoGpenua Ha MCPO (MCDO 2, MC®O 3, MC®@O 8, MCPO 13, MCC 16,
MCC 24, MCC38) 0cHOBHO ¢ L€/t OTCTPaHsABaHe Ha NPOTHBOPEUHA U M3ACHABAHE Ha (hOpPMYIUPOBKH
npuetet ot EC ma 17 gexemspu 2014 (u3vMeHeHMATa ¢a TIPUNOKHMH 32 POAUUIHMIC TICPUOIH,
sanouBawy Ha WM ciex | despyapu 2015r.);

Hsmenenre sa MCC 19 Jloxomu sa Haetd jui@- IInaHoBe ¢ JerHUpaHH KOXOAH: Buocku oT
naerd nuua — npuetr ot EC ua 17 nexemspy 2014r. (B cHfa 3a TOAUINHE TEPHOMH, 3aHOUBAILH Ha
wiu ciet 1 deepyapu 20151);

Hiamerenne Ha MCC 16 Umormn, mampmn 1 chopmikenns © MCC 41 3emenenue- 3emenenue:
ruTofoaifEM pacteHusd (B CHIIA 33 TOMMNTHA ISPHOIN, 3aMOYBALLH Ha WK CIICA 1 auryapu 2016r.);
Hsmenenre na MCOO 11 CoeMecTHH cnopasyMeﬁHﬂ - CYeTOBOMHO OTYMTAHE HAa NpU00HMBaHE HA
yyacTHs B CHBMECTHA JCHHOCT (B cunia 32 FOAHUIHM MEPUOAM, 3aTI0HBAIIH Ha WIH Clie] 1 aHyapn

2016r.)

Cranaapru A passacHenus, w3gagenn ot CMCC, KouTO Bee 0l He €A IPHETH 0T EC

[Moracrosiem, MC®O, npuetr ot EC He Ce pasnHyaBaT CBIICCTEEHO OT TE3H, TIPUETH OT CMCC, ¢

H3KJI0UeHNHE Ha CIedHUTe CTaHAapTH, U3MEHCHHA Ha CHIIECTBYRAMM CTAHAAPTH U passACHEeHHA, KOHTO BCE

ome He ca ogobpenu oT BEC kbM faTaTa Ha ofobpABaHe Ha HACTOANIMA (pUHAHCOB OTYET:

MC®DO 9 DuHAHCOBH MHCTPYMEHTH (B CHIIA 3& FOAMINHW FEPHOMH, 3AMOUBAINO HA MW CHCA 1

suyapu 2018r.)

Coapososcdauume Beaexcky ca HEPA0ena Yachm om RPUIOXCERUME PUHAHCOBY OMHEM. Cmp. 9 om 44



BEJNEXKH KbM QHHAHCOBHTE OTYETH Mo dia preu D
xom 31 Hexemepu 2015

Bewuxu cymu ca 8 Xunsou 0ba2apCKU 1e6a, OCGEH AKO 1e € HOCOYEeHO OpYy2o.

e MC®O 14 Pazdery 3a peryJaTopHH OTCPOHUEHH CMOTKH (B cmiia 33 TOAMNIIHRH NEPHOIH, 3AII0UBAMIH
na v cien 1 syapu 2016r.);

s MC®O 15 Ipuxoay OT JOrOBOPH ¢ KIIMECHTH (B cuma 3a OJMIIHA TISPHONM, 3AIOYBAIIH Ha WU
cien 1 sayapu 20171.)

e Viamenenns Ha MC@®O 10 Koscomsuupanu (UHEAHCOBH OTHCTH U MCC 28 HueBecTHIIMA B
ACOLIMMPAHU W CHBMCCTHH IPEATPHATH — IIpoaaxba WM BHOCKA HA AKTHBM MEXKY MHBECTHTOD H
HEroBoO ACOIMMPAHO HJIM ChBMECTHO NMPSANPHATHE (B cHNa 32 FOJMITHH MEPHOIM, 3arouBally Ha
unu cxen | sayapu 2016r.);

e Masmenenms Ha MC@O 10 Konconumupanu (UHEAHCOBH OTHCTH, MC®O 12 OnopecTdapaHe Ha
nanoRe B ApyTH mpeanpustud u MCOO 78 JAHBECTHTIVM B ACOIMUPAHH U CBBMECTHH IIPSATIPHATHA
IIpunarane Ha M3KIIOYEHHCTO 33 KOHCOIHATHA (B cuna 3a TOAMUTHH DEPHONHM, 3ATIOHBAIIN HA WA
cnen 1 anyapu 2016r.);

e Msmenenue Ha MCC 16 VIMOTH, MAllWHH H CHOPBIKCHHA H MCC 38 HemaTepuaiHy akTHBA —
WsscHABaHEe Ha JOIMYCTHMHUTC METOM 38 aMOPTH3AIAA (B cHJIa 32 TOAMIIHHE [IEPHOAM, 3A10¥BAIIM Ha
wnu cnen | anyapu 2016r.);

e Msmenenue ga MCC 1 Tlpencraane Ha QUHAHCORH OTHUCTH — HHunuaryiea 3a ONOBeCTSRaHeS (B CHIIa
34 TOAVIIEH TIEPUOIH, 3AITOMBALIHA Ha WIT CIIEA 1 suyapu 20161.);

o Mamerenne Ha MCC 27 Muausugyansy (UHAHCOBA OTICTH — Meton Ha cOOCTBEHHS KATITAT B
camocTosTenHuTe (hMHAHCOBH OTHETH (B CH/IA 33 TOJIMIIHM TIEPHOTH, zaITouBalld Ha WM cnen 1
sayapu 2016r);

e HaMeueHMs HA PasiiMUHM CTANAAPTH [Tofo6perys a MCDO (UMKBT 2012-2014), npou3THYAIH OT
TOJUALITHHA IPOEKT 33 MoaobpeHHs Ha MC®O (MC®O 5, MC®O 7, MCC 19 u MCC 34) ocHOBHO ¢
pen oTcTpaHsBaHE Ha TPOTHBOPSHUMA W H3ACHABAHE HA GOpMyNHPOBKU (H3MEHEHHATA Cd

NPHTOKAMH 34 TOJIULIHIA TIEPHOTH, 3alI0BAK Ha wy cnen | auyapw 2016r.);

JIpyKeCTBOTO OUaKBa, He NPHEMAHETO Ha TE3H CTAHIAPTH, H3MEHEeHS Ha CLITeCTBYBAIl CTAaHAapTH U
PA3ACHEHYS HAMA [a OKAKE CHUICCTECH ehexT BLPXY PHUHAHCOBIS OTHET Ha Jpy&ecTBOTO B OTYETHHSA ICPHOX

Ha ITLPBOHAYANTHOTO UM NpHIIaraHe.
2.1. OcHoBHHA NPeANOIOHEHHS

Hacroqnuar HHEHBUAYAICH (bHHaHCOB QTYET ¢ M3rOTBCH B CHOTBETCTBHE ¢ [IpUHIMOA Ha

WcTopHyecKarTa 1eHa 1 TEKYLIOTO HAYUCTIARALIC,

Cuvnposoocdauyiime BereHcry cd HEPAz0eARa HaCH O IPUIONCEHUME hunancosy omuenii. Cmp. 10 om 44




BEJEXKH KM OPHHAHCOBHTE OTYETH Ples s sraes
xom 31 Jexemepu 2015

Beuuky cymu ca 6 Xunadu Oba2aperi 1e64, OC6EH dKG He e NOCOUCHO opyeo.

2.2. Terymo HaYHCISBaAHE

DHHAHCOBUTE OTYETH, ¢ M3KMovenHe Ha Orvera 3a MapU<HWTE IOTOH, ca WIToTBeHK Ha Gasza
TIPUHITUTIA Ha HAYHUCIIABAHE,

EneMenTHTe Ha (PMHAHCOBHTE OTHETH €A NPU3HATH KaTo AKTHBH, macuey, cOOCTBEH KATHTAI,
TIPMXOAY | PA3XO/IH, KOTATO T€ OTTOBAPAT Ha feMHMUMHTS M KPUTEPUHTE 38 TIPU3HABAHE HA Te3U eIIeMEHTH
B ObmuTe nonoxedns kbM MCC. PesynraTate OT TPAH3AKLMUTE H [pyrutTe CHOUTHS Ce NPU3HABAT, KOraTo
Te HACTBHIIBAT, 4 HE KOFaTo Ca IUIATEHH, U ¢4 OTPa3eHH B CHCTOBOIHHUTE 3aTIACH M BBB (MMHAHCOBHTC OTYETH

34 OTUETHUA LICPHON, 3a KOHTO ¢€ OTHACAT.

2.3. OYAKIHOHATHZ BALYTA W BAKYTA HA HPCACTABRHE

To3u hUHAHCOB OTYET € NIPC/ICTABEH B varapckn nesa (BGN), koeTo ¢ QyHKUHOHA/IHATA BATYTA Ha
JIpyKECTRBOTO.

JIaAHHUTE B elieMEHTHTE Ha (PHHAHCOBHA OTUET M IPUIOKCHIATA KBbM HETO ¢a MPeICTaBeHN B XUIAAN
Gearapekn siesa. CyMuTe Hak 500 mB. ca 3aKPBINIEHH KHM 1 XHILJB. TIDH NPEACTABHHETO UM BBB

(bHHaHCOBHSI OTYET U NMPUIOKECHHUATA KBM HETo.

2.4, JeiicTBAlO NpeNpAATHE

DUHAHACOBMAT OTYET € M3roTBeH Ha $aza IPEANONOKEHHETO, HE JIpy»xecTBOTO € NeHCTBAIO
npeifpuaTye, KATO Ce [IpHeMa, Y& TO HiIMa HUTO HaMepeHue, HUTO NOTPpeOHOCT jia MPUCTBIBA KbM
JMKBMAALMS W ChKpalasaHe oOeMa Ha CBOWTE CTOTIAHCKM ONEPAIH, 4 BB3HAMEPABA 1A TIPOAB/UKH
AeHHOCTTa cu B 0603pKHM OBJieL] IEPHON.

[Ipn oueHKATa AaNH TPETONOKEHRETO 33 AelicTRAL0 NPEANPUITHE € YMECTHO B YCIOBHMATA HA
MKOHOMUHMECKA KPH32 PHKOBOACTBOTO Ha [Ipy/keCTBOTO € B3C/IO MPEeBHA [sTaTa HATMYHA uHOpMalKs 3a
fBaeweTo, KoeTo € Hali-manko 12 mecena, Ho Ge3 ma ce orpaHduasa [0 12 mecela OT Kpas Ha OTUCTHUA
nepyoz. [Ipenenkara ce OCHOBABA Ha nonpobeH adanu3 Ha GaKTOPHTE, CRBHP3aLY C TeKYLIATa 1 OYaKBaHATA
PEHTAOITHOCT, NOTACHTEIHY THUIAHOBS Ha ALITA, [OTCHIMAIHE H3TOUHMLM Ha NOJMSHA Ha (PHHAHCHPAHETO
¥ 1p.

Kwm 31 Jlexemppu 2015 npeanpHsaTHETO € OTHENO HATPYHAHH sary6u or 1 282 XML 1B, ¥ CyMaTa Ha
nacysuTe Ha Jlpy’KecTBOTO HAJBMIIABAT CyMaTa HA aKTHBHTE My C 1 281 xun. ne. CpiAPYXKHHKBT €S €
AHraKApaN Ja TPeocTaBs (MHAHCOBA TIOMOIY [PE3 CNEABAINATA [OIMHA, B CIy4anuTe, B KOUTO TOBA ©
Heobxomamo. Ilopamy ToBa HACTOAMMAT (PUHAHCOB OTHCT HE CHABPIKA KOpeKIMY 10 OTHOLIEHWe Ha
CTOMHOCTTA HA AKTHUBHTE M pexnacuuxaiysl Ha [ACHBHTC, KOETO 6H cec M3HCKBATO B CJy4ai, ue
NpeAnpHATAETO He G MOIYIO /12 IPO/IBIDKK HOPMATHO CBOATA cronancka gednoct. Ha yrpasigssaniye He ca
M3BECTHH AAHHH, KOWTO BOJAT JI0 HECHIYPHOCT OTHOCHO BBIMOMKHOCITA NPE/LPHATHETO A2 TIPOABIIKH

cBOATA AeiHOCT B 0003pHM ObIEH TePHOL.

Crrposodcdaupume Genexcxu ca HEPAZOLAHA YACH! T HPUACHCEHUmE BUHAHCOGH OMHENTH. Cmp. 11 om 44




BEIEKH KbM OHHAHCOBHTE OTYETH Mecia group
xkom 31 Hexemepu 2015

Bewuxu cymu ca 6 xwadu Gvazapexu nesa, oceen axo ne e nocoueno opyzo.

2.5. CpaBHurennd ganun

B To3n QuHaHCOR OTHET JIPYMKeCTBOTO NPENCTABs CPABHMTENHA MHGOPMALKS 38 ¢IHa MpeaXoaHa
oTyeTHa roamHa. Koraro ToBa e HeoOxommmo, cpaBHHTENHUTE AaHHH ce peknacubmuupar w UM
TPCH3HMCIIABAT, 32 J1a €& MOCTHIHE CHIOCTARMMOCT CIPSMO IPOMEHH B HpPeJCTABAHETO B TEKYINATA OTYETHA

raoJinHa.

2.6. Mzmoussane HA MPNOJH3HTEINH ONEHKH I HpenesKn

lipencrapsnero Ha Quuancos otueT cprnacHo MCDO usmckra PEKOBOACTBOTO Ha JpyiKecTBoTO Ja
HanpagH Haki-100py NPHONUIUTEHI OUCHKY, HAMHCICHUA H PA3yMHO 0GOCHOBAHH NIPEANONOKEHISA, KOUTO
OKa3paT e(eKT BBPXy OTHUETEHHIC CTOHHOCTH HA AKTHBHTE M IIACHBHTE, NPHXOIUTE W Pa3XOAHTE U
OTIOBECTABZHCTO Ha YCIOBHH B3€MaHKs M 33JB/DKCHMA KbM JATATA HA CHCTABIHE Ha (PMHAHCOBHA OTHET.
Tesu npubnuzuTeNHE OLEHKH, HAYKCAECHMS ¥ PazyMHO OGOCHOBAHM OpeNONOAKEHNT Ca OCHOBAHHM Ha
MHGOPMAIHA, KOATO € Ha/iuHA KbM JIATATA HA CHCTABSHE Ha (DHHAHCOBHS OTUET, Hopaayu Koeto OvJeHTe
axTHUecKn pesynTaTn GHXa MOrTM na 6BAAT pasTHuby OT TAX. OGEKTHTE, KOHTO MPEAIIONAraT [0-BHCOKA
CTeNeH Ha CYGeKTHBHA TpCUEHKA WIH CIOKHOCT, WIH KBAETO NPUO/IM3HTENHUTE OIGHKH U

IIPCINIONOMCHHUATA CA CLIIECTREHH 34 (IJHHEIHCOBHS{ OTHET, Ca OIMOBCCTCHH OTHEIHO.

2.7. MndaannoHuo npensancaeHHe HA OTIYETHHTE HOKA3ATe/ N
Kakro 3a 2015 r., Taxa 1 3a 2014 . He ca U3BBpPLIRAHH HUQUIALHOHHY TIPEH3YHCICHNS HA OTYETHHTE

TNOKA3aTeNU Ha Jpy:ecTBOTO, Thil KaTo MIcEa XUTepHHAIAIHOHHA CTOTIAHCKA cpeqa.

3. 3dauHMH CMETOBOAHN MOJHTHKH
[IpeacTapenuTe 10-A0OMY CUCTOBOMHH TONMMUTHKH ca MPHJIATaHH  [TOCA/IOBATENIHO BLB BCHUKH

OTYCTHH TICPHOIH, MPSACTABEHH B TO3N (bHHaHCOB OTICT.

3.1, Opepanun B 9yecTpaHHA BAJIYTA

Ipn mBpBOHAYANHO TIPU3HABAHE CHEKA B YYKIECTPAHHA BATYTA CE 3AIIHCBA BHB dbyuxnuonanaara
BAJIYTa KATO KbM CYMATA B Hy:KNCCTPAHHA BANYTA C€ IpuUiara oOMEHRUAT BaNyTeH Kype KbM MOMEHTA Ha
CACIKATa MM onepauuaTa. Hapudnure cpeacTBa, BIEMAHHATA M 3a/(bIDKEHHATA KaTO MOHETADHH OTHCTHH
00€KTH, ISHOMUHHPAHH B UY)KAECTPAHHA BAIYTA, C& OTUHTAT BHB (PYHKITMOHAHATA BATTYT4 KATO CE lIpUiara
OOMEHHUAT BanyTeH Kype, mybmukysan ot BHB 3a nociaenHus paboTen JeH Ha croTBeTHHA Mecen,. Ko 31
JlckeMBpH HA OTHETHATA TOJMHA Te CE ONEHABAT B GHITAPCKM JIEBA KATO CE M3MON3BA 3AK/IEOUMTCIAST

Banyred Kypc na bHE (BGN 1,95583 : EUR 1).

Conpososicomyume Beaesiciu o HEPASOLTHA HACHT OM RPUAONCEHIME unancoau omuemu. Cmp. 12 om 44
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BETTEKKH KbM GHHAHCOBHTE OTYETH ? dis arowop
kvm 31 Hexemepu 2015

Beuuxu cymu ca 6 xunsou Guazaperu nesa, oceen axo ne e nocoueno dpyzo.

3.2. UmoTH, MALIHHA H CHLOPBKENHH
VmoTuTe, MAIMHUTE ¥ CHLOPBKEHHATA (HETEKYIIHTC MAaTePHATHH aKTHEHM) Ca NpPECTABEHH BBE
(PMHAHCOBHA OTYET N0 LEHa Ha NpMIOOHBAHE, HAMATCHA C HATPYNanaTa aMOPTU3ALMA H CBEHTYATHMTE

3ary0H ot ofesueHxka.

IIspBoHauatno ouensBane

Ipu mbpBoHaYanHOTO UM HPHAOGHBAHE UMOTHTE, MAHTHAMTE ¥ CHOPEKEHHUATA €& OLEHABAT 10 LIeHa
Ha npupobuBane (ceGecTONHOCT), KOSTO BKIIOWBA TOKYIHATA LEHA, BKJ, MMTHHUCCKH TAKCH 1 BCHYKH
TIPSKH pasXo/ii, HEOOXONMMH 3a NPHBEAUTAHS HA HETEKYILATe MATEPHATHN aKTUBH B PAGOTHO CHCTOSHE.
Hpexn pasxomm ca: pasxomm 3a HoArOTOBKa Ha ofekTa, pazxoay 3a OBPBOHAYANIHA TOCTaBKa K 00paboTka,
Pa3XO/In 3a MOHTA3K, Pa3XO/IM 38 XOHOPApH Ha JIHLATA, CBBP3aHH C HPOEKTA, HEBL3CTAHOBACMHU IAHBIN U JIp.

Hpy*ecTBoTO € onpenemwio crolnocTen mpar or 700 mB., mox KodTo TPUACOHTHTE HeTeKyIH
MATCPUAIIHH aKTHBU HE3ABHCHMO, ¢ NIPUTEXARAT XapaKTEPUCTHKATA HA HETEKYI!L dKTHB, C& TPETHPAT KATO

TEKYIL Pasxo/ B MOMEHTA Ha TIPU00HBAHETO UM.

Ouenka ciieg npusnasane
H36panmar ot JIpy:KecTBOTO NOAXOA 2a TOC/IGHBAILA OIEHKZ Ha HMOTHTE, MAITHHHTE H
CROPHKCHHATA & MOJIC/IBT HA LIEHA Ha NpK00MBAHE, HAMAIEHA ¢ TTIOC/IE/BAINO HATHC/ACHHTE aMOPTH3ALIMHA 1

HATpYHaHuTe 3ary0m oT obe3neHKa.

Hocaeasamn pazxoau

PasxonuTe 3a peMOHTH H NOANPHKKA Ce TPH3HABAT KATO TEKYIL Pa3XO/ B OTYETHUA TIEPHOA, Mpe3
KOHiT0 ca Hanpasenu. U3pspiieHu rocenBamy pasxony, CBBP3aHH ¢ HMOTH, MallTHHH H CLOPHIKEHHS, KOHTO
VIMAaTl XapakTep Ha MOAMSHA HA ONPENC/ICHH BE3NOBH 4acTM M arperard WIM Ha IpPeycTpoRcTBo u
PEKOHCTPYKIIMA, C& KATIMTANH3HPAT KbM (alaHCOBATA CTOMHOCT HA CLOTBETHHS HETEKYIL MATCPUAIEH AKTHR
H €€ TIpepasiiexia HeroBUAT OCTATBHEH TIONE3CH JKMBOT KEM JaTaTa Ha Kanuramusaimd. ChIeRpeMeHHO,
HCAMOPTHIHpAHaTa 4acT Ha 3aMEHEHHTE KOMIOHEHTH Ce H3IKCBa OT GAlfAHCOBATA CTOMHOCT Ha HETeKyILHTe

MaTCPpHAaTHY aKTHBH H CC IIPH3HABA XATO TEKYI pa3xon 3a NEPpHOoJa Ha HpﬁYCTpOﬁCTBOTO.

AmopTH3anua

Honesen scusom na Hemexyupume mamepuaniy axmusu

PrroBosctBOTO Ha JIpy:KecTBOTO omnpesens OUYAKBAHHA IONESCH JKABOT M pasxomure 3a
dMOPTH3ALRK, CBHP3AHH C (IPHTEKABAHHTE HETCKYTIM MATEPHAIHE akTHeU. Tasu npubIM3UTenya oleHKa ce
Gasupa Ha onpenensHe Ha SKHIHESHHST LUKBI Ha HETCKYIIUTE MaTePHAIIHE AKTHBH. Ts MOXKe Ja ce IpoMeHH B

3HAUHUTE/IHA CTCIICH B pe3YNTAaT Ha IIPOMCHH B TazapHara cpeja. P'BKOBO,HCTBOTO Ha ﬂpy}KeCTBOTO e

Cronposoorcoauume Besedcku ca Hepazdeand wacm om RPURONCEHHIE (FunanCosu omyemi. Cmp. 13 om 44




BEIEKKH KM OUHAHCOBHTE OTYETH media grouop
KoM 31 Hexemspu 2015

Bewuxu cymu ca 6 xunndu bvazapeku need, 0ceen ako He e nocovweno opyeo.

YBOIHUH  PasXOOWTe 32 aMOPTH3ALMH, KBASTO TNONC3HHAT XHBOT € IIO0-MAgbK OT IIpeIBAPHTENHO
ONpeAc/IeHNs (OUaKBaHMA), WIH IUE OTMHIE WM OGS3HEHH TeXHOIOTHIHO OCTapeny WIH HECTPATETHYECKH
HETEKYILHM MATCPHATTHY aKTHBH, KOWTO He ¢4 B IeHCTBHE W Ca IIPOJafeHy/ THKBHNPAHH,

AMOPTU3ALMATA Ce HAYHCIIABA KATO TEKYI pasxofl ha 6asza THHeeH METO/ Ha aMOPTH3ALMA BH3
OCHOBA Ha OYaKBAHHSA II0JIE3CH KHBOT HA MMOTHTE, MALIMHUTE ¥ CHOPHKCHIATA.

Hauucnspanero Ha amopTHzamms Ha HeTekyiumre MaTepHalH{ aKTHBM 3aMO4Ba, KOraTo T¢ ca Ha
pasnonokenue 3a ynorpeda. [lonesnusar KUBOT 1O KaTeTOPHM aKTHBH e OTIPEMIENEH B CHOTBETCTBHE C
dusnueckore M3HOCBAMe, crenwduKaTa Ha oGopynBaneTo, OBICUMTE HaMepeHHs 3a yrotpeba H ¢
TPEAIIONAraeMOTO MOPATHO OCTAPABAHE H & KAKTO CIIE/IBa;

= Oduc obzapexnane — 6,67 ronunu (15%)
* Crpanu —25 roaunu (4%)

Onpez[eneHHsrr CPOK Ha TOAHOCT Ha HCTCKYLIHTS MATCPUAIHN aKTURH Ce HPeraeka B Kpas Ha BCAKA
OTHCTHA TOAWHA M IIPH YCTABOBIBAHE HA 3HAUMTEAHH OTKJIOHEHHS CIIPAMO GBHCL[IHTG OYaKBaHWA 33 HETO

CBUIHAT ¢C KOPHTHPa MCPCIIEKTHRHO,

Ortnuceane
banancopara croHOCT Ha [ajeH WMOT, MANIMHA HITH CBOPBIKEHHE C¢ OTIMCBA IPH MPONaKGa;
KOI'aT0 HE Ce OYaKBaT HUKAKBH APYTH MKOHOMUYECKH H3TOAM OT HETOBOTO H3IION3BAaHE HIH npH

OCBO60§K}1&B&HB OT HETO TOPaIH JIMTICH.

Ieuanbure vy 3arybuTe, BEL3HUKBAIM NPU OTIHCBANCTO HA MMOT, MAIIHHA WK CEOPBKEHUE, Ce
BKI0YBAT B OTyera 3a BCeoOXBATHHS JIOXOJ, KOTATO CHOTBETHHAT HETCKYHI MaTepHaIeH akTHB OBue
orrucad (ocBeH ako MCC 17 JIusnHr He u3ucKBa Apyro npu nposakba u obpareH Jwaunr). MevanGure wiu
sarybute OT OCBOGOXIABAHE OT HETEKYIIH MATCPHATHH AKTHBH Ce ONpeNIE/IAT KATO MOCTHILIEHHATa OT

npofnaxGu (0cBOBOKAABARE) CC HAMATIABAT ¢ GAIAHCOBATA CTOHHOCT CBBP3AHUTE C MPOaKOUTE pasxou.

H’BJDKHMOTO B3CMaHE IIpH ocgoﬁox{;{aBaHe OT HMOTH, MAalUMHH H CBOPEXKEHHA Ce TNpH3HaBa

ITEPBOHAYAITHO 110 CIIPABEIMBA CTOHHOCT,

3.3. HemaTepunaana akTuBu
HemarepuanHure akTMBH ¢a NPESCTARCHH BBE (BHHALCOBHS OTYET IO LEHA HA npunoGueane
(cebecTOMHOCT), HaMaNeHa ¢ CBEHTYANHUTE 3aryGH OT 00e3LeHK. B TEXHIST ChCTAB ca EKTIOYEHH TBPrOBCKM

MapKH.

Cunposodicoauume Berexcru ca Hepasdena yacm om APURONCEHUNIE (DUHAHCOBY OHIYERT. Cmp. 14 om 44
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BEJIEXKKH KbM OHHAHCOBHTE OTYETH B Wedie greus
kv 31 Jexemspu 20135

Bewuxu cymu ca ¢ xunadu Gvreapexu nesa, ocsen axo ne e nocoveno opyzo.

Hemarepuanni axTuBH ce TpusHaBaT B ciydai, e YJIOBJIETBOPSBAT ONPEACIEHUETO 3a TaKHBa,
nocoueno 8 MCC 38 Hemarepraninm akTHBY, 4 UMEHHO:

— OTTOBApAT HA ONPCIEICHUETO 33 HEMATEPUATICH AKTHE;

— TpPH MIPHIOGHBAHETO MM MOTAT HATEKIANO Na 6HIAT OLEHeHH;

— OT M3NOJ3BAHETO HA CBOTBETHHA HEMATECPHAICH aKTHB CE OYAKBAT HKOHOMMYECKH H3rOIH,
AOKa3aHK € HAIMYHEC Ha IUIAH 32 HabaBsiHe HA JOCTATHYHH PECYPCH, MO3BOMARALIM HA TPEAIPHATHETO 12
HOMY4H OHAKBAHHTE HKOHOMHYECKM M3TOH; BB3MOKHOCT eeKTHBHO [a M3ITBJIHABA (YHKIIHOHATHATA CU
POTA B CHOTBETCTRUC ¢ HAMEPEHUETO Ha J[pyKECTBOTO OTHOCHO ynoTpebata My Wiy UMa ACHO eduHHpana

H KOHKPETU3UPpaHa TEXHUYECKA OChIISCTBUMOCT.

Hocreosawu pazxoou

Pasxoau, cBbp3aHd ¢ MOMIPHKKA HA NLPBOHAYATHO VCTAHOBEHATA CTaHIApTHA e(pEeKTHBHOCT,
HSBBPIICHH ClleNl BEBOKAHC B €KCITOATALHA Ha HEMATCPUAIHHTE AKTHBH, Ce IPH3HABAT KATO TEKVIM B
MOMCHTa Ha M3BBPILBAHETO uM. C pasxopuTe, KOMTO BOIAT JO YBE/IHYABAHE HA OYAKBAHHTE ObAEINU
MKOHOMHIECKH. TION3K OT M3IIOJI3BAHETO HA [aJeH HeMaTepHajleH aKTHB Haj IThPBOHAYATHO YCTAHOBEHATA

CTaHIapTHa eq)eKTI/IBHOCT, CC KOpHUTrHupa Oanadcosarta CroMHOCT Ha CROTBCTHHUA HEMATEPHAJICH aKTHUR,

Amoprzayun

Herekymure neMaTepnaiHi akTHBH — THPTOBCKH MapK¥ CA AKTUBH C HEOrpaHHYCH MONE3CH JKUBOT U
He ce aMopTH3Hpar. [TonesHuAT UM KUBOT Ce NPePa3TIENIa BCEKH OTUCTEH MepHOYT, 33 J1a ¢e ONPE/ICIH JaTH
CLOHTHATA M 0GCTOATENCTRA IPOABIDKABAT Ha HOAKPENAT OTECHKATA HA HEOTTPEIIESIEHHA FONE3eH JKUBOT 32

TE3U aKTHBH.

Ornacsane
banancopara cTolfHocT Ha gaeH HeMaTEPHATIEH aKTHB C¢ OTHHCEA [IPH Ipoxakda WM KOraTo He ce

OHYaKBaT HUKAKBYU OPYTH HMKOHOMUYECKH M3I0AH OT HETOROTO M3HONI3BAHE,

{Icuanture wam SaI‘YGHTe, BB3HHKBAHIH IIpH OTITHCBAHETO HA HEMATCPHANICH aKTHB, C€ BKIKYRBAT B
Ortuera 3a BeeoBXBaTHHA AOXON, KOTaTC ChOTBETHHAT HEMaTepHancH aKTHB 6’5,[[6 oriincad. [leuantOrre wu
3ary6m‘e oT OCBO60)KI[&B3HG OT HEMAaTePHAIHH AKTHEH C¢ OIPedeNaT Karo NOCTBLIUIEHHATA OT HpO,I[&}K6I/I

(ocBoboxaaBaHe) ce HAMANABAT C GANAHCOBATA CTOMHOCT U CBBP3AHUTE ¢ HponaxOHTe Pasxonu.

Conposoncoauume Beredicku co HepasDENHa YacH om npURONCeHUMe unancoey omuemi. Cmp. 15 om 44




BEJIE?KKH KbM OHHAHCOBHTE OTYETH med e proue
wom 31 Hexemepu 2015

Bewyxu cymu ca ¢ xunadu 6vazapcexy nesa, oceen axko He e Nocouero opyeao.

3.4. O6esnenka na HeHHAHCOBH AKTHEH

banancosuTe cTOHHOCTH Ha HeMHAHCOBHTE AKTHBH, Pa3NMYHA OT MAaTEPHAIHM 3aMacH, NOJUICKAT
Ha TIpernen 3a o0e3UeHKa, KOraTo ca Haltile CHOMTHS WilH IPOMCHH B obcToATeNCTBATA, KOUTO MOKA3BAT, Ye
Te OMXa MOTJIM Ja C¢ OTHYABAT TPaHHO OT TEXHHUTE BH3CTAHOBMMH CTOMHOCTH. AKO ca Hamule TaKkWea
HHWKATOPH, C& TIPABK NMPHOTN3UTETHA OIIEHKA HA BB3CTAHOBHMHETE CTOMHOCTH.

Bh3cTasoBHMaTa CTOMHOCT Ha OTAeNHUTE HehUHAHCORH AKTHBH, PAsTHYHH OT MaTepUaITHK 3aracy,
© N0-BHCOKATA OT ABCTC: CTpaBE/lIMBa CTOHHOCT Ges pasxoaH 3a mpojakba WM cTolHoCT npH ynotpeba, 3a
OmpeAensHe Ha CTOHHOCTTA MpH Yrotpeba Ha BCekM HeHMHAHCOB akTHB GhACILMTE Hapy4HH HOTOIM ce
AMCKOHTHPAT 10 HCTOBATA HACTOHINE CTOMHOCT KaTO C& TMpUIara JUCKOHTOB (hakTop Mpeir AaHbIMH, KOHTO
OTpasdBa TCKYLIMTE MA3APHM YCIOBMA ¥ OLCHKM HA BpemeBaTa CTOHHOCT Ha MApHTe M DHCKOBETE,
creunbUIHN 33 CHOTBETHHA HE()HHAHCOR AKTHB.

3ary0n oT ofesleHka ce¢ Dpu3HaBaT, B ciayuali ue OGalaHCOBATA CTOHHOCT Ha OTOETTHHTE
He(PMHAHCOBM AKTWUBH, PasITHUHM OT MATEPHANIM 2aTIACH, TPCBHUILABA TSXHATA BHCTAHOBHMA CTOHRHOOT.
arybure oT ofesueHka ce oTunTar B OTHCTA 32 BCEOOXBATHMA JOXO/, OCBEH 4KO 32 JAICHHS HedHHAHCOB
aKTHB He € (OPMHPAaH B IPEAXOMHH OTHETHH TEPUOLM NPEOneHBUEH peseps. Torasa obesnienkara ce
TpeTUpa KaTo HAMANICHHE HA IIPEOLEHBYHMUS Pe3epB, OCBEH aKO T4 HEe HATXBLPIIA HErOBHA paiMep, B KOHTO
Clyual HaJBHILEHHETO Ce BIUIIOUBA KATO KOPEKIHA Ha APYT BCeoOXBaTeH Rox0/ B OTuera 3a BeeoGXBATHYS
JIOX0A,

3aryGure oT obesuenka ce nocousar B “JIpyTH pasxomM ot AcHnocTTa” B OTHeTa 3a BCeOBXBATHES
JOXOZ.

3ary6u oT obe3sleHKa, NPU3HATH B APEXXONHM OTHETHH TICPHOAM, CE MPOBEPABAT BCSKA OTUYETHA
FOZIMHA 33 MH/MKALMM 34 HAMaJsiBaHe WM HECHILECTBYBAaHE. 3aryOHTe oT 00elleHKa ¢ BhCTAHOBNBAT
ofpaTHO, B ciydaii ¥e ¢ uMano NPOMAHA B NPUOIM3HTEIHWTE OLICHKM, HM3TION3BAHU 3a ONpelcndHe Ha
BbCTAHOBHMHTC CTOHHOCTH. 3arybure OT oGeslueHKa ¢ BLCTAHOBSBAT CAMO [0 CTCHEHTZ, 70 KOSITO
Ganakcosute CTOWHOCTM HA He(DMHAHCOBHTE AKTHBH, PANAUHM OT MaTepHATHY 3aNACH, HC HAJBHIIABAT
0aNaHCOBATE CTOMHOCTH, KOHTO ¢a ONpesIeNieHH cliejl IPUCIataHe Ha AMOPTH3ALMATA, B CiTy4ail ue sarybu

0T 00e3ITeHKa He ca OMIIH IpH3HABAHH.

3.5. HABecTHIHONAH MMOTH

WHBeCTHUMOHHHATE HMOTH ca COGCTBEHHM Crpajyd, OBPKAHM ¢ Len MojlydaBaHe Ha IPUXOAM OT
OTRABAHETO MM MOJ HaeM (OCREH B C/IyuaifTe, KOIATO OCHOBHUAT npeaMeT Ha AeHHOCT Ha JPY;KECTROTO €
OTJaBaHE NOJT HaeM Ha akThBH). Te ca ABpIKAHK 10—CKOPO 32 MOMyYaBaHe Ha MPUXOAH OT HAGM, OTKOIKOTO

34 M3M0JI3BaHE TIPH A0CTABKATA HA CTOKH WITH YCIIYTH HWIH 34 AIMHHUCTPATUBHHA LETN.

Conposoocoayume Benexcku co HEPASOEAHA HGCM P KPURDICEH LM dunancosu omyemi, Cmp. 16 om 44
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BENEXKH KbM OHHAHC OBHTE OTYETH
kom 31 Hexemepu 2015

med iAo grooyp

Bewuru cymu ca 6 xunadu Gvazapexy iesa, 0Ceen ako He e nocoyeHo opyeo.

IInpeonavana onenka

HMHBeCTULMOHRUAT UMOT Ce OlEHsABA ITEPBOHAYAIIHO TI0 HETOBATA IGHA Ha nprnobusane. Pasxomure
MO CACIKATA C& BKIHOYBAT B MbPBOHAYANIHATA OlLieHka. leHaTa Ha npuo6HBaKe HA 3aKYIICH HHBECTHIHOHEH
HMOT BRIIFOYBA HETOBATA [IOKYIIHA IICHA i BCAKAKBH PA3XOAH, KOUTO MOraT fia My Gh1aT mpsko NPHTTHCAHH.

Pasxonure, kouTo MOTaT ga GBIAT MPAKO MPUIACAHH, BIIKOUBAT [IPOeCHOHANHNTE XOHOPApH 3a
TIPABHH YCITYTH, JAHBLHM TIO NPeXBBPIAHE HA MMOTA H IPYTH Pa3XoJi 1O CEIKaTa,

Lenarta na npuaoGueate Ha HHBECTHIIHOHHHS HMOT He ce YBEIHUasa c:

a) NBPBOHAYAIIHKTE Pa3xou (OCBEH aKo Te ca HeoOGXONMMH, 32 1a NpHBeNaT MMOTA B PabOTHOTO My
CECTOAHHE, NPSABUICHO OT PBKOBOJCTROTO);

6) MBPBOHAYANHWTE ONMEPATHBHU 3aryGH, MOHECEHH NIPETH UHBECTHLUHOHHHAT MMOT 1a JOCTHTHE
TUIZHHPAHOTO HUBO Ha 32€TOCT, WITH

B) HeoOuualiHO romeMM KonmMdecTBa OpaKyBaH MaTepHal, TPYA WM JAPYTH pecypcH B
CTPOUTENCTBOTO WIH pa3paboTBAHETO HA HMOTA.

Koraro nuamalero Ha MHBECTHIMOHEH MMOT € OTIOKEHO, HEroBATA IGHA Ha npupodusane e
CKBHMBAJICHTHA HA ILlaTeHaTa IieHa. Pasnukata MexTy TasH cyma H oOHIATA cyMa HA TUIALIAHHATA Co

NPH3HABA KaTO pasxol 34 JIUXBH TIpE3 MEePUOJa Ha KPeIuTa.

Hocnemsamo OIEHABAHE CJI¢/] MBPBOHAYAIHO mpH3HABaHe
H36paHHHT oT I[py}KBCTBOTO MOAXOA 3a IOCHSBallla OLEHKA Ha HWHBECTHIIMOHHHMTE HMOTH e
MOACHAET HA NEHa Ha HpHI{OGI/IB&He, HaMajicHa C [IOCICARALII0 HAYUKMCIICHUTE aMOPTH3ATIMHA ¥ HATpVIIaHHTE

3arybu ot obe3neHka.

3.6. UnpecTHIHMN B ILINEPHHE XPYKECTBA

HiuBecTHUMHTE B [BIIEPHW IpYXKeCTBA C¢ IPENCTABAT BEB (UHAHCOBHA OTYET MO IieHa Ha
TipuaoCHBaHe, HaMaJleHa ¢ CBCHTYATHUTE 3ary0H oT oGe3lcHKa. llenata na upunobuBane npencTasitea
CIPAaBS[UIHBATA  CTOMHOCT Ha BBSHATPOKICHWETO, KOCTO € [IAaTeHO, BKJI. MPOKHTe pasxomu 1o
NPHACOHBALETO HA MHBECTULIMKTE B [BILEPHH IPYKECTBA.

HupecTnimnTe B IBMIEPHN APYKECTBA He ¢ THPIYBAT Ha QOHAOBH topeu. Tosa oficroarencTro me
ftaBa BEIMOKHOCT /a C€ OCUrYPAT KOTHPOBKH Ha MasapHu LEHH HA aKTUBEH Ma3ap, KOMTO 12 W3pa3sBar
AOCTATLYHO AOCTOBCPHO CNIPABEUIMBATA CTOHHOCT Ha Aanosete. Chio Taka 6BACIIOTO GyHKIMOHMpaHE Ha
ABIICPHATC [PYXKECTBA ¢ CBBP3AHO C ONPENENEeHH HECHIYPHOCTH, 32 Jld MOTAT Aa OBaT HalpaBeHw
AOCTATBYHO pa3yMHH ¥ ODOCHOBAHW JBITOCPOYHE TIPETIONONKEHMS 32 HM3YUCIABAHC CIIpaBe;TABATA
CTOHHOCT Ha TeXHHUTE JIAIOBE Ype3 APYTH ONEHBYHU METO/IM.

Upu nokynka u npopax®a Ha MHBECTHLMM B IIbLIEPHH APY/KECTBA C€ IPHsIara MeToNsT “IaTa Ha

THpTyBaHe”,

Croaposoxcoauume Genexcxy ca Hepasdeard vacm om APURONCEHUME (UHAHCO8Y OFINem, Cmp. 17 om 44
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BEJIE?KKH KbM QHHAHCOBHTE OTYETH B madia weoaop
xom 31 Jexemepu 2013

Beuurcu cymu ca 6 xunndu Gvizapexy nesa, oceen axo e e HocoueHo dpyeo.

ApyKecTBOTO IPH3HABA TIPHXOM OT MHEECTHIMA B TBIIEPHO JPYKECTEO ETMHCTBEHO 10 paszmepa Ha
PAasIIpeneneHus NMBUACHT OT HATPYNAHa Mevanta cilef naTata Ha NPUAOOHBAHE Ha CHOTBETHOTO JBIIEPHO
JpPYXKECTRO.

HHBECTHIMHTE B ABIIEPHN APYKECTBA CE OTIHCBAT, KOTATO HACTHILT HPABHHTE OCHORAHMS 33 TOBa,
T.€. KOraTo ¢ MpeXBLPIIAT fIPaBaTa, KOUTO NPOUTHYAT OT TSX HA APYIH JIULA, IPK HACTHIIBAHE HA [IPABHHTE

OCHOBaHHA 34 TORA H 3ary6BaHe Ha KOHTPOJA BEPXY CTONAHCKWTE H3rOAH OT THX,

3.7. ®uHaAHCOBY HHCTPYMEHTH

DHHAKCOBH AKTHBH

Hpyxecteoto Knacuuuupa cBOMTe (MHAHCOBH axTUBH B oOXBarta Ha MCC 39 ®unancOBH
VHCTPYMCHTH! MPH3HABAHC M OLCHARAHE B CIENHHTE KATCTOPHMH: B3GMAHMA W UAPWYHM CPEACTBA.
Knacuduxauusra e B 3aBUCMMOCT OT CHILHOCTTA M NPEJTHA3HAYCHHETO Ha (PUHAHCOBATE AKTHRA KbM NATATA
Ha TAXHOTO Mpunobusane. PEKOBOACTBOTO Ha JIPYIKECTBOTO ONpeaens KIacHbUKALMATA Ha QHHAHCOBHTE
aKTUBH Ha JIpY)KeCTBOTO KbM faTaTa Ha [bPBOHAYANHOTO MM NpusHaBane B OTdera 3a (DHHAHCOBOTO
CBCTOSHHE.

Obunuaiiso Jlpyxectsoro nprsnapa B Ordera 3a GUHAHCOBOTO CHCTOAHHE (PUHAHCOBHTE AKTHRH HA
Jarara Ha TBPTYBAHC — JIATATa, HA KOATO TO € IOEN0 OKOHYATENeH AHTKMMEHT [a 3aKYIH CHOTBETHHTE
(HHAHCOBM AKTHBM. BCHUKE (MHAHCOBM aKTHRM [IBPBOHAYAIIHO CE OLEHABAT 1O TIXHATA CTIpaBe/ITHEa
CTOHHOCT FUTIOC MPEKHTE PasXOMH 110 TPAH3aKLHATA.

Koraro JIpyecTBOTO € NpexBLPIMIo JOTOBOPEHUTE CH [PaBa 34 MONyYaBaHe HA NAPHIHHA [I0TOLH
OT (PUHAHCOB AKTHE W € NMPEXBBPIWIO B 3HATHTENHA CTCIEH BCHUKH PHOKOBE M TION3H OT COGCTBEHOCTTA
BBPXY HETO, TO MPOABKABA [a IPH3HABA TPEXBBPICHHHA (DHHAHCOB AKTHB, OLEHEH [0 MaKCHMaTHATA
CTOHHOCT HA BB3HATPAX/ICHUETO, KOETO My ce BhCTaHOBsBa. Korato JlpyskecTsoTo e PEXBLPIHITO
AOTOBOPCHHTE CH MNpaBa 3a IIOJIy4aBaHE HA TTAPMYHH MOTOIM OT (DMHAHCOB AKTHMB M HE € 3aMasiilo B
3HAYMTENHA CTEMCH BCHYKH PUCKORE U 013 OT COOCTBEHOCTTA BBPXY HETO, HO € 3aIaskio KOHTPOIA BEPXY
TO3H (PWHANCOB AKTHB, TO NPOALIDKABA MA TIPU3HABA NMPEXBBPICHUL (PHHAHCOR aKTHB A0 CTENCHIA HA
NpOABIKABAMIOTO CH y4acTHE B HETO. CTENeHTa Ha TPOLB/IKABAAIIOTO YIACTHE C& OUEHSBA 0 0-HACKATA
OT MBPROHAYANHATA OANaHCOBA CTOMHOCT Ha CHOTBETHHA (DUHAHCOB AKTHB M MAKCHMAJHATA CTOMHOCT Ha
BE3HATDOKICHUETO, KOCTO MOKE A2 C¢ HAIIOXKH Ja Ob/ie PRCTAHOBEHO Ha JIpykecTBOTO.

DUAGHCOBUTE AKTMRH CE OTMHCBAT OT OTuera 3a (HMHAHCOBOTO CHCTOSHHME, KOMATO npasara 3a
MOTy1aBaHe Ha NapuHA CPE/ICTBA OT TAX Ca U3TEKIIH MK Ca TIPCXBLPIEHH U JIPY:KECTBOTO € TPEXBbPIMII0
CBILECTBOHATA HAaCT OT PHCKOBETE M IION3HTS OT COOCTBEHOCTTA BBPXY (BHHAHCOBHTE aKTHBH Ha HPYTo

IpYKeCTBO (JIHIe).

CnposoxcOawgume Genesiciy co HEPpa30eaNa Yacht Om NPUROICERUME Qunancosy omyemu. Cmp. 18 om 44
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BENEXKH KbM OHHAHCOBHTE OTYETH B Media graua
kovm 31 Jlexemepu 2015

Bewuxu cymu ca 8 xunadu Gvazapcru reea, 0céen axo e e nocoveno dpyeo.

3.7.1. HemepuBaTuBHN PUHAHCOBH AKTHBH

Kpeoumu u ezemanun

Bsemanuara ca HexepUBaTMBHE (JMHAHCOBM AKTHBH ¢ (PUKCHpAHM MM YCTAHOBHMH TUIAIIARHS,
KOMTO HE C© KOTHPAT Ha aKTHBEH Ma3ap. Te ce OTYMTAT H NMPEACTABAT TI0 CHpABENIMBA CTOMHOCT Ha Gaza
CTOHMHOCTTA Ha OPUIMHANHO W3ladeHaTa QakTypa (cebecToitHocT), HavateHa ¢ pasMepa Ha o0e3LieHKaTa 3a
HecsOupacmu cymH. Tesu dunancoBu akrusM ce BKmousar B OTuera 3a (bHMHAHCOBOTO ChHCTOAHME KaTo
TEKYIIH, KOTaTO MATYPUTETHT UM € B paMKHTe Ha |2 mecella WM B eauH OOMYAaeH ONEPaTHBEH LMK HA
HpyxecTroTo.

JIuXBeHHAT JOXON MO B3eMAHHATA Ce MPH3HABa Ha Oasa e()OKTHBHA JHXBA, OCBEH IIPH TeKyHIHTE
B3eMaHHsA TOX 3 Meceua, KBICTO NPH3HABAHCTO HA TAKABA ¢ HEOCHOBATENHO KATO HECHIICCTBEHO M B
pamkHTe Ha 00MuaHHKTe KpenuTHU yernosus. Toil ce mocoura B OT4eTa 33 BCeOOXBATHHS JOX07, cTaThg
QUHAHCOBH APUXOIH,

3aemMuTe 1 PYTHTE MPEIOCTABEHH (UHAHCOBM PECYPCH C& OTYUTAT HPBOHAYANHO TIO HOMUHAIHA
CTOHHOCT, KOATO Ce MPHEMa 32 CIPABEIMBA CTOHHOCT Ha MPEA0OCTABEHOTO N0 CIETKATA, HETHO OT [peKuTe
pasXoi CBBP3AHH ¢ Te3M 3a6MM U IIPSAOCTABEHH pecypcH. Crel IIPBOHAYATHOTO TpPH3IHABAHE,
JHXBOHOCHUTE 3a€MH, MTOCICABAINO Ca OIEHCHH 110 aMOPTH3UPYEMa CTOHHOCT, OTIPC/IE/ieHa Ypes IIPHUaraHe
Ha METO/Ia Ha edekTHBHATA MHXBA.

JInXBOHOCHHMTE 32€MH U JIPYI'H MPENOCTABSHU (PUHAHCORH PECYpCH ce KIaCH(GUIPAT KATO TEKYIIH,
OCEBCH 3 HacTTa OT TAX, 38 KOATO APYIKECTBOTO HMa Ge3yCIOBHO PABO 1a YPeH B3EMAHHETO CH B CPOK Hajl

12 mecena ot parata va Orvera 3a hurancoBOTO CheTogrMe. ([Ipuoxenye 4.06 u 4.08).

Llapu u napuuny exeusanenmu
TlapuunmTe cpencTBa BITIOYBAT KACOBMTE HANMYHOCTH, HATHYHOCTHTE B MOQOTYCTHH bt S
HAIMHOCTATE [0 PAsIUIAINATE/IHH CMETKH, A [APUYHHTE EKBUBAJICHTH — KPATKOCPOUHHTC JCHO3MTH B

GaHKH, YHHTO OPHTAHANEH MATYPHTET € LO-MATBK OT 3 MeceHa.

3a nenure Ha cheTabsane Ha OTHETA 32 NAPHYHHTE TTOTOLM:

v' TlapuBnTe NOCTBINEHNS OF KIHEHTH W TAPHHHATE MUTAMAHAL KbM JAOCTABUHIIM CA NpeNICTABeHH
OpyrHo, ¢ Brmrovuen JJIC.

v" JIC upH noKynky U npopaxGH Ha HETOKYIIW MaTCPHATHH H HEMATEPHATTHH 2KTHBH CE€ MMOCOYRA
KbM HAapHYHHTe TIOTOLUM OT OMNePATHBHA NEHHOCT, IOKOJKOTO TOM y4acTBA M Ce BB3CTAHOBABA B
OIEPATHBHKTE IAPHYHU NIOTOIM Ha JIpysKecTBOTO 3a CHOTBETHHA OTUETEH MEPHOS.

v’ Jluxpure Mo npeaocTaBeHn/ NOMYUCHH 33€MH Ce BKJIOUBAT KATO MOCTbIUIEHHS/ TIAMIAHUS KEM

(prHAHCOBa AelHOCT.

Conpososcdauumme ferencku ca HEPUIGERA RACM O APUIONCEHIIME hurnancosu omuemu, Cmp. 19 om 44




BETEZKKH KM OHHAHCOBHTE OTYETH mes ia giowp
xom 31 Jexemspu 2015

Bewuru cymu ca 6 xunadu Gvireaperu nesa, oceen ako ue ¢ HocoyeHo opyeo.

3.7.2. OGesnenka HA HHBCCTANAN H HEXCPHBATHBHH (HHEAHCOBH aKTHBH

KoM narata na cweraBsse na (GuHaHCOBHS oTdeT Hpy>KeCcTBOTO WpeleHsBa MalH ca HaJMIe
ODEKTUBHM AOKA3TENCTBA 32 OGE3LEHKA HA WHBECTHLMHTE B ABLISPHY W ACOUMHpPAHH APYXKECTBA M
HCICPHBATHBHUTE (PUHAHCOBH AKTHBH.

HApyxecrsoto xnacH(HIMpa KaTO MHBECTHITAH B IBIIEPHH JIPYXKeCTBa NPHTCIKABAHUTE OT HETO
aKUME B ApyrH npyxecrsa Ham 50%. Te ce ouemsBar mo ceGecroliHOCT, samoro He CBLIECTBYRAT
AOCTATBIHO HANEX/THU H3TOYHHUITH 32 ONPEACISAHETO HA TEXHHTE CIPABER/IMBH CTOMHOCTH.

KBM naraTa Ha ChLCTaBAHE Ha BCCKHM (MHAHCOR OTYET PBHKOBOACTBOTO HA JpyxecTBoTO npasu
OLeHKA A CHIIECTBYBAT MHAMKATOPY 32 00€3LeHKA Ha HEFOBUTE WHBECTHLMH B JbIIEPHY ApYsKecTEa. To
¢ [PHETO KATO HHAMKATOPH 3a OOe3LieHKa Ha MIBECTHLMHTE B J(bIEPHH IPYKECTRA PEILCHHS 3a OOABIBALE
B TIPpOLEypa N0 THKBHAAIMI Ha JbLIEPHH OPYKECTBA, KOMTO ca ¢ OTPHUATENHH HETHH AKTMBH MM C HETHH
aKTHBH, KOWTO HE ca AOCTATHYHH 3a IIOKPHBAHE HA 3a/(R/DKEHUATA WM, PeIleHWS 38 O0dBABaHE B
HECHCTOATENCTHOCT | JIp.

Pazmeptr Ha oBeanerkara Mosxke aa goctira o 100% ot GajancoBata CTORHOCT HA MHBECTULIAHTE.

3.7.3. HenepnBaTHBHH (HHANCOBH HACHEW

(DWHAHCOBUTE TacHBH Ha JIPYKCCTBOTO BKIFOUBAT LOMYYCHH 3acMH M 3aIBJDKEHHS KBM
AocTaBYHLM. [IbpBOHavyanHo Te ce MpusmasaT B OTvera 3a (HHAHCOBOTO CHLCTOSHHE I10 cTIpaBe/VIHBa
CTOMHOCT, HETHO OT MPEKHTE PA3XOIM TIO TPAH3AKLIHATA, & NOCTENBALLO — TI0 aMOpPTU3MpYyeMa CTOUHOCT Mo
METON2 Ha e)eKTHBHATA JIMXBA, OCBCH 33 NPOCPOYEHH, NPEJIOTOBAPIHH U 1I0J| YCIOBHE 3a MPEICPOYHO

HanjiatHiaHe.

JIHXBOHOCHH 3aeMH H APYTH NpPUBJIeIcHH PHHANCOBH pecypen

JIMXBOHOCHHUTE 3a€MH H IPYFHTE NPUBIICYeHH (PHHAHCORH PECYpCH Ce IPEICTABAT TbPBOHAYANIHO 110
HOMHHa/IHa Cyma, KOATO C€ MpHeMa 3a CIPABeAIMEa CTOHHOCT HA MOMYYEHOTO MO CHECIKATA, HETHO OT
MPCKUTE PAsXO/iH, CBbP3aHH ¢ TAX. Cilel MbPBOHAYAIHOTO UM MIPU3HABAHE THXBOHOCHUTE 3aEMH U APYTHTE
IPHBJICYEHH PUHAHCOBH PECYPCH ITOCIEABAIO Ce OLLEHABAT TI0 aMOpTH3HpYeMa CTOMHOCT, onpeaerena upes
NpUNarage Metona Ha edeKTHBHATA JiMXBA. AMOPTH3HPYEMaTa CTOMHOCT € M3YMC/IeHa KATO ¢4 B3eTH
HPCABHA BCUYKHA BU/IOBE TAKCH, KOMHCHOHHH M JIPYTH Pa3sXOjH, BKIL JHUCKOHT WITH IPEMHs, ACOLHHPAHH C
TE3H JTMXBOHOCHH 323¢MM W NPYTH TIPHBIICHEHH (HHAHCOBH pecypcH. 3arybure (MuXBHTE) OT OAYUCHHTE
33EMH CE NOCOYBAT KaTO (PHUHAHCOBH Pasxou B OTyeTa 3a BceoBXBATHUS JOXO],

JIMXBOHOCHUTE 33eMH M JAPYTHTE TIPHBICUCHH (QUHZHCOBH PecypcH ¢e KIacHMHIMPAT KaTo TeKYLLH,
OCBCH 3a 9acTTa OT THX, 38 KOATO [JpyxecTBOTO MMa GE3YCITOBHO IPABO /Ia YPEIU 3aIBIDKEHHETO CH B CpoK
Hax 12 mMeceua orT garaTa HA CECTABSHE HA dunancosua otuer (1. 4.13 u T.4.14 or Beaexxure KoM

(hMHAHCOBRHTE OTYETH).

Conpocodicoamume Beredxcxi ca Hepaz0ena wacm om APURONCERUME GUHANCOBY omuemu, Cmp. 20 om 44
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BETEXKKH KbM @HHAHCOBHTE OTUETH madla groeus
xkom 31 Hexemepu 2015

Bewuxu cymu ca 6 xunsdu Gvrzaperu nesa, oceen axo e e nocoueno opyeo,

3aowroicenus kKoM docmasuuyy u Opyeu 340 vaKceHus
3a/Ib/DKSHHATA KBM JOCTABYMLM 1 APYTHTE 3abIDKCHUS C& OTUMTAT 110 CTOWHOCTTA Ha OPMTHHATHO
mnafenute Gaktypu (cebecTolinocT), KOATO ce mpueMa 3a CIIpaBE/UTHBA CTOHHOCT Ha CHENKATA, KOATO IHe

Gbie namnaTeHa B GBAEIIE CpeNy NONYUEHNTe CTOKM 1 YCITYTH,

3.8. CnpapenymBu croiinoctrn
CripaseanuBata cToHHOCT € HEHATA, KOITO 61 Guna MOJy4eHa OT NpoJaxkda Ha aKTHB MM IUIaTeHa
34 MPeXBhpIAHE HAa TacB B oOMvaiiua cheixa MeXKAy MA3apHA YHAaCTHMIM KbM JATATA HA OLECHKATA
(M3xo/Ha ueHa). OICHABAHETO TIO CLIPABEAITHEA CTORKOCT ce Dasupa Ha Npe/NOI0KEHHETO, Ye CASTIKATA 32
nposaxda Ha AKTHB WIH NPEXBLPIIAHE Ha TTACHB CE OCHIIECTBARA:
¢ Ha OCHOBHH HA32p 3a ChOTBETHHA 2KTHB WM NACHB, HIIH
¢ TPU OTCRCTBHE HA OCHOBEH Ia3ap, Ha HAlt—¥M3rOQHMS Na3ap 34 ChOTBETHHS aKTUB MM [TACHS;
OCHOBHHAT HNH Half—W3roAHKAT Nasap TpaGBa 1a GBIe 1OCThIEH 32 JpyxecTBOTO,
CnipaBeniBaTa CTOHHOCT Ha AKTHB WM MAcHB C¢ OLEHABA KATO Co [PEBAT MPSAIONIOKEHW, KOHTO
11a3apHH yHacTHHUM GHXa HANPABMIIN TIPH OMIPEAelIHe HA [IeHATa Ha AKTHBA MIM IACHBA, KATO e npHeMa,

4€ T€ IEHCTBAT B CBOA Hal—100p HKOHOMUYECKU HHTEpEC,

Beuukn akruBu M MacHBY, KOHTO ca OTCHEHH 10 CIIPARSIMBA CTORHOCT MM 32 KOHIO C& H3HCKBA
OMOBECTABANC HA CIpPABC/UMBA CTOHHOCT BB (PMHAHCOBUA OTYET, €A IDYIHPAHH B KATETOPHH CIIOpEX
HepapxmsiTa Ha CIPaBe/UIHBATA CTOMHOCT, KAKTO € ONHMCAHO II0—TONY, Bh3 OCHOBA HA HAN—HKHCKOTO HMEO
MSTIONISBAHM . BXO/IATIM JaHHHA, KOWTO MMAT 3HAUUIE/IHO BIMSHME NPH OLCHABAHETO HA CHPABEATHBATA

CTOHHOCT KaTo TI0;

¢ Huro 1 — M3nonssar ce koTHpaH! (HEKOPHTHPAHH) LEHH Ha AKTHBHH I1a3apH 33 MACHTHYHH aKTHBH
VUIH TIACHBH;

¢ Huro 2 — [Ipunarar ce OLEHHTENCKH METOMH, MPH KOUTO Hali-HHCKOTO HHRO H3TIO/I3BAHH BXOJIAIIH
AAHHH, CBINCCTBEHH 32 OlCHKATa f10 CTIPABEANHBA CTOHHOCT, ca HabIIONABAHM HIH IIPAKO, WK
KOCBEHO,

* Hugo 3 — Manonssar ce OLGHHTENCKH METOTH, NIPH KOHTO Hali—HHCKOTO HHBO M3II0M3EANH BXOJISATITH

AaHHW, CBIUECTBEHH 33 OLEHKATa 110 CIPABENIMBA CTOHHOCT, ca HeHAGIIoAaBaHu
3a aKTHBHTe H NACHBHTC, KOHTO CE OLEHABAT PErYVIAPHO IO CrpaBeIuBa CTOMHOCT, [py#kecTBOTO

TIPCPA3IICIKAA KATCrOPH3HPAHETO MM HAa CBOTBETHOTO HHMBO OT ﬁepapxnﬂa Ha cripaBe;yiMBara CTOHHOCT

(B’BS OCHOBA Ha HAH—HUCKOTO HHUBO M3TIOI3BAHM BXOJAIIN OaHHY, KOWTO HMMAT 3HAYMTETIHO BIWSHHE Tpy

Conposoxciauyume berexcku ca nepazdeand vacm om npunoxcenume dunancosu omuemu., Cmp. 21 om 44




BEJIE)KKH KbM QHHAHCOBHTE OTYETH Media sroeuon
xkvm 31 Hexemepu 2015

Bewuku cymu ca 6 xunnou Gvazaperu nesa, oceen arxo ne e nocoveno dpyzo.

OLEHABAHETO Ha CHpaBeNHBaTa CTOMHOCT KaTo H,SLTIO) KbM Kpasd Ha OTUYCTHHS IICPHON W CTIpCaens Jany uMa

HeOoOXOAHMOCT OT M3BBPLIBAHE Ha TpaHChep(H) OT eHO HUBO B ApyTo.

3.9.IIpuxoan

Ipuxoaure B JIpy:KeCTBOTO Ce NPU3HABAT 10 CTENEHTA, 1O KOATO € BEPOATHO MKOHOMHYECKHTE
U3ro7iM 2 OBJAT TONYYEHH M CYMATa HA MPUXOIMTE Ja MOKE Jia GBAe HAMEHKIHO OLCHEHA. Ipuxonure B
“A.E. BECT CBKCEC CBPBUCUC BBJICAPUS EOO[ ce oneHasar 1o cnpaBeMBaTa CTOMHOCT Ha
TOILy4EHOTO BRIHAIPAKICHHE, HCTHO OT KOCBCHM JAHBUM (AKUM3 W JaHBK BLPXY Ro0aBeHaTa CTOHHOCT) H

NPENOCTARCHHA OTCTBIIKA H pabaTH.

Ilpuxoau ot mpoaa:k6u na yenyrn

IIpuxonuTe OT MpeIOCTaBEeHH YCITYrH Ce MPU3HABAT B nevuanbu 1 saryOu B OT4eTa 3a BceoOXBaTHHS
AOXOZ, TNPOIOPUHOHATHO HA CTCNEHTA H4 3aBbPIISHOCT HA CHEIKATA KbM JATAaTa HA CHCTABSHE Ha
$rHancosua oruer. CrenmeHTa Ha 3aBBPIICHOCT HA CHEIKATA CO onpefens TMOCPSACTBOM aHA/IM3 HA

u3BBpILeHaTa pabota.

3.10. PuHAHCOBH HPUXOAH H PA3X0AH

DUHAHCOBHTE [IPUXOMM BKIIOUBAT NPUXO/TH OT JHXBH MO NPCNOCTABEHU kpequTH. Ilpuxonure ot
JAUXBY C€ FPM3HABAT B MeqalmOW M 3arybum B Ordera 3a BceoOXBATHMN AOXOM B MOMEHTZ HA TAXHOTO
HA9HC/IABAHE 110 METOAA Ha cheKTHRHATA THXBA.

DuHaHCOBUTE pa3XONM €& CBHCTOAT OT JMXBEHM PasXONH [0 NMONYYCHH 3a6MM H ¢ [IOCOUBAT
HEKOMTICHCHPaHO B (THeT 32 BceoOXRaTHHS J0X0/ KBM “DHHAHCOBH PasXoa”, KOTaTo BL3HHKHAT.

Orpunatenture BanyTHO — KypCOBH pasiuKH OT [IPOMAHA Ha BAJIYTHM KYpPCOBE, CBBP3aHH C
TIApHYHH CPECTBA, ICHOMMHUPAHN B YYIK/IECTPaHHa BallyTa, ce BKIFOUBaT B OT4eTa 32 BCeoGXBATHEA A0XON

BbB “DMHAHCOBY Pa3XOAN”, KOTaTo BLIHAKHAT.

3.11. Pazxoan

Pasxomure B JIpyAKecTBOTO Ce Mpu3HABAT B MOMGHTA HA TAXHOTO Bb3HHKBaHe Ha Gaza TPHHLAITATE
Ha HAYHCIIABAHE H CHIIOCTABMMOCT.

HpennnaTtenute pasxofi ce OT/IATaT 3a NPH3HABAHE KATO TEKYIl pasXox B OTHETHHS LIEPHOJ, Npe3

KOHTO AOTOBCPHTE, 32 KOUTO ¢€ OTHACAT, C¢ H3HB/IHABAT,

Covnpogoncdauume Berexexu ca nepazdeana yacm om NPUTONCERHIME (DUHANCOBU OMYEmi. Cmp. 22 om 44




BEJTEKKH KbM OQHHAHCOBHTE OTUETH medis zrounp
xkom 31 Jexemepu 2015

Bewuxu cymu ca 8 xunaou Gvazapexu nesa, oceen ako e e nocovero apyeo.

3.12. Toxoaw ma HaeTH quna

Tpynosute u ocuryputensute oTHoOmICHMA ¢ HaeTHTe Juna B JIPYKECTBOTO e OCHOBABAT Ha
pasnopen6ure Ha Kogexea Ha Tpysa u Ha pasiiopeaSuTe Ha AEHCTBAIIOTO OCHIYPHTENHO 3aKOHOIATEICTES B
Pbwrrapua. B “A.E. BECT CbKCEC CBPBUCHC BBJTAPHST” EOO/I ce maumcnsizar u peanusupar

CYMH 34 J0XOJH HA HAaCTHUTE NHAIA IO BHAOBE, KAKTO clieasa:

Kparrocpounn goxoan
Kparxocpounu ca oness 1oxo/i Ha nepcoHata, KOMTO CTABAT HATHIIHO H3HCKYEMH B paMkMTe Ha 12

MECCLa OT Kpasd Ha OTUYETHHSA MNepHon, B KOHTO MNEPCOHANDLT € MOJI0XKMI TPYH 3a TAX.

B KpaTKOCpOuHHTe JIOXO/ HA TEpPCOHANA Ce BIUTIOYBAT BH3HAIDOKACHHA 33 IONONKEH YL, 32
{lIaTeH TOMMIIEH OTMYCK, 33 IIATEH OTIYCK 110 GoecT, GOHYCH M COLMANHH JIOILIALIAHUS ¥ TIPUAOGUBKHA
Iipy H3MBIHERHE HA HEOOXONMMHTE YCIIOBHS 34 TAXHOTO Holy4asare. Te ce MPU3HABAT KATO TEKyLL pasxom
B OTueTa 3a BCeOOXBATHHMA [IOXOA B OTHETHHS NEPHOM, B KOWTO ¢ IONOXKEH TPYNLT, H KATO TeKYIIO
saabokeHne B Otuera 3a QHHAHCOBOTO CHLCTOAHME (CIICH NPHCTIAIAHE HA BCHUKU IUIATEHM Beue CYMH H

YAPBAKKH) B HEAUCKOHTHPAH pasMep.

Hoxonn upu npexpatasane

Jloxonu npu mpekpatiBane ca AOXOMHTC HA HAETHTE JTHIIA, IUIATHMH B PE3yJTaT Ha penieHue Ha
PBKOBO/ICTROTO Ha [lpy:xeCTBOTO NPH NpeKkpaTABaHe HA TPYAOBOTO WIH CAyXeGHOTO NPaBOOTHOLUGHME
TIPCIH HOPMANHUA CPOK 3 NMEHCHOHMpPAHe MIW B PE3YNTAaT Ha PelieHHe Ha HACTHTE JIHIA 33 J0OPOBONHO
HAMYCKaHe B 3aMsIHA HA Te3W JOXOIM.

Corimacno pasnopenture Ha Kofekea Ha Tpyma paGoTonartensaT UMa 3aIbibkeHue Ia HarHlaTi npH
[IPCKpaTABale Ha TPYIOBHA JOTOBOP BCHUKH IB/DKHMM 00€3IETCHMs, 3alerHam B Hero.

Criell M3MallaneTo Ha CHOTBETHHTE OOE3MCTCHHA 3a paBOTORATENd He HPOU3THYAT JIPYry
3aABJDKEHHSA KbM pabOTHUITATE ¥ CITyKHTE/THTE.

Apy:KecTBOTO IPHU3HABA 3a]B/DKEHMS KbM MEPCOHATA IO IOXO/TH NPY HATTYCKAHe TpenH HACTBIIBZHE
Ha TCHCHOHHA BB3PACT, KOTaTo € JCMOHCTPUPAH OOBLP3BALl aHTaXKMMEHT Ha 0aza aHOHCHMpAaH ILTaH 3a
TIPEKpaTABAHE Ha TPYNOBUS OrOBOP CBC CHOTBCTHHTE LA, 0€3 N1a MMa BE3MOKHOCT 34 OTMAHA, WIH NpH
opManHOTO M3TaRaNE HA JOKYMEHTH 3a 106pOBOTHO Hanyckase. Joxomm IpPH HAMTYCKAaHE, IUTATHMH MOBEYE
ot 12 Mecena, ce AMCKOHTHpAT W mpeactaear B OTdeTa 3a GMHAHCOBOTO CHCTOAHHE IO TIXHATA CeraliHa

CTOHHOCT. K'bM naTaTa Ha ChCTaBSIHE HA TO3H GHUHAHCOB OTUeT JIPY:KECTBOTO HAMA TAKMBA 33 4bIDKEHH,

Conpososicoauume Serexu ca HepAIOENI HACM OM HPWIONCEHUME unarcosy omuen, Cmp. 23 om 44




BEJIEXKKH KM CHHAHCOBHTE OTHETH Reais sroua
xom 31 [exemepu 2015

Beuyru cymu ca @ xunsndu Guazaperu 1e6a, 0Ceen ako He e HOCOYeHO opyeo.

Iporpama c onpenesenn OCHTYPHTeTHH BHOCKH

OcurypuretHuTe H LEHCHOHHWTE IUIAHOBE, TPHIIATAHH OT JIPYXKECTBOTO B KAYeCTROTO My Ha
paboToznaTteil, ce OCHOBABAT Ha GHITAPCKOTO OCHIYPHIGIHO 3aKOHOMATEICTRBO M CA TUIAHOBE ¢ JHedbHHHPaHN
OCHTypUTENHH BHOCKH. CBIIACcHO TaX pabOTOMATEIAT [Iama MECeHO ONpeCIeHH OCUTYPHTETHH BHOCKH
BeB doug “Tlencmn”, donn “Obmo 3abonsBaHe W MaitupHCTRO” (O3M), ¢oun “Bespaboruua”, dong
“Tpynosa snononyka m npodecuonanna Gomect” (T3IIB), kakTo ¥ B YHHBEPCATHU H NPOQPECHOHANHU
TCHCHOHHH (OHIOBE — Ha 6a3a (QUKCHPaHM NO 3aKOH NPOLCHTH, W HIMA HPABHO HJIH KOHCTPYKTHBHO
38/IbJDKCHHE J1a OILIAINA B OCHTYPHTENTHHTE HOHNOBE BBCIIN OCHI'yPHTEIHE BHOCKH B CIIYIaHTe, KOraTo T¢
HAMAT JIOCTATRYHO NMAPWYHYU CPEACTRA /1A M3ILIATAT HA CHOTBETHMTE JMIA 3apabOTEHWTE OT TAX CyMu 3a
TIepHoNa Ha TPYAOBHA UM CTAK. AHAJIOTHYHH C2 3a/{b/DKEHUATA [0 OTHOLIEHHE Ha 3PABHOTO OCUTYPABaHe.

PasmepuTe Ha OCHIYDUTENHHTS BLOCKH Ce YTBBPAUIABAT KOHKPETHO Che 3aKOHA 3a GIOMKeTa Ha
MO0 u 3akona 3a Gromxera Ha H30K 2a choTReTHATA TOMMHA. OCHIypOBKMTE CE PAsTpPeaensT MexIy
paboTonaTens u OCHIypeHOTO e B CROTHOMIEHHE, KOETO ¢ OLPEJENeHo B Wi 6, al 3 or Konekca za
cotmanuo ocurypssade (KCO). Iemkiumure oT paboToaTe 1 BHOCKM 3a COLHAIHO U 30PaBHO OCHIYPSIBAHE
CC IPH3HABAT KaTO TEKYIL pasxon B OrdeTa 3a BeeoOXBATHHA JOXO/ B OTYETHHS IEPHOJT Ha HAYMCISIBAHE Ha
CBHOTBETHUTC I0XOOH, ¢ KOMTO Te ca CBBP3aHH, M KaTo TeKYWO 3aqbibkeHie B OTdeTa 3a (DUHAHCOBOTO

CHCTOAHMEC B HEMUCKOHTHPAH pasmep.

a) PasMephT Ha ocHrypuTenuure BHOCKM 3a (onn “Tlencuu” 3a nepuona 1 HAuyapu 2014 r. -
31 Jexemepu 2015 r. e KakTO clie/Ra;

® 3a muuara, paGoTelu 10 TPYAOB JOTOBOP, PONEHH npead | Anyapu 1960 r. — 17,8%,
PasnpeneneH B ChOTHOMIEHHe paboToAaTeN : OCHrypeHo smne 55,62 : 44,38 3a paGoremure IIPH YCIOBHATA
Ha TpeTa KaTeropys TPY/, KAKBHTO Ca 3acTHTe B JIpyxKecTsoT0.

® 3a ymuara, paGoremy no TPYAOB AOTOBOP, PONEHH cirex 31 Hexemppu 1959 r. — 12,8%,
pasHpenesieH B ChOTHOMIECHUe PaboTonaTeN | oCHTypeHo muue 55,47 : 44,53 sa paboTemure [IPH YCIIOBHATA
Ha TPeTa KaTeropus TPy, KAKBUTO ¢a 3acTiTe B J{py:xKecTBOTO.

©) PasMepsT Ha OCHTYPHTENHUTE BHOCKM 33 YHMBEPCAIICH TICHCHOHEH donn 3a neprona 1 Hduyapu
2014 r. — 31 Jexemppu 2015 r. 3a nunara, paGoTemy mo Tpy/oB Joroeop, ponenu cien 31 JlekemBpu 1959
r., 5%, pasnpesiesicH B CHOTHOMICHME PaGOTOZATEN | OCUIYPEHO JHIE 56 : 44 na paboremmre npu
YCIOBUATA HA TPETa KAaTerOpHs TPy, KAKBHTO ¢a 3aeTHTE B JlpykecTBOTO.

B) PasMeppT Ha ocurypurenHuTe BHockH 3a (ony “O61o 3a6ongBarne u MalqHHCTEO” 32 nepHona
1 Anyapu 2014 1. — 31 Jlekemppu 2015 1. 3a nunata, paGorer no TPYAOB JOTOBOD, € 3,5%, pasnpenenen B
CBOTHOLIEHHE paBoTOAaTeN : OCUrypeHo nure 60 : 40,

r) PasMepsT Ha ocurypuTenHuTe BHOCKH 32 donn “BespaGoruua” 3a nepuoga 1 HAnyapu 2014 r. —

31 [Oexemspu 2015 r. 3a munara, paGoTemy no Tpynos Jorosop, ¢ 1%, paznpenencu B CLOTHOLIEHHE

Conposoaicomyume Benecin i HEPA3OLAHA HACH OM RPUAGHCEHMUME Qunancosu omuemu. Cmp. 24 om 44
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BETEXKH KbM OHHAHCOBHTE OTYETH
kom 31 Hexemepu 2015

«d i x g e oup

Bewuru cymu ca 6 Xunsou Gba2apeKu 1€6d, 0C6eH axo He e ROCOYeHo opyeo.

paborogaren : ocurypeno mure 60 : 40,

1) PaBoTomatenst npaBy OCHTYpUTENHN BHOCKA H3LSUIO 34 CBOST CMETKA 34 dorr “T3I1B”, kouro ca
Hu(CpPeHIMPAHH 34 PasTMUHUTe NpeanpusTys o7 0,4% 1o 1,1% B 3aBHCHMOCT OT HKOHOMHUYECKATA AeHHOCT
Ha ¢hOTBETHaTa QHpMa.

¢) PasMepbT Ha OCHTYPUTETHWTE BHOCKH 32 37[PABHO OCHrypsigaH¢ 3a nepuona 1 Anyapu 2014 r. —
31 Jlexemspu 2015 r. 3a nunara, paGoTemy Mo TPYJOB noroeop, ¢ 8%, pasnpeaencH B CHOTHOIEHUE
pabotogaren : ocurypeno mune 60 : 40,

KoM JpysxectBoTo HIMa cLanasen H GyHKUuOHHpalY YacTeH jo6poBoeH OCHTYPHTENEeH (oHA.

Ilranose ¢ redunupann goxoan

Cornaco Kogekca Ha Tpyaa JIpyecTBOTO HMMa 3afB/DKCHHME fia M3IUIAIA HOXOQM HA CEOHMTC
PabOTHUIM U CITYXHTENH, KOMTO Ce MeHCHOHHpart. JoXoauTe Ce MamnalnaT IIPY NIPEKPaTABAHE Ha TPYIOBHA
AOTOBOP HA HACTHTE JIMHA, NPHAOOWIH NPABO HA NMEHCHS, Pa3MepbT Ha OGEMETCHHETO Ce OTpenens B
3aBMCHMOCT OT TPYAOBHA CTAX B TIPCALPHATHETO H MOKES Jja BapHpa Mexy 2 u 6 6pYTHY Meceunu paboTHH
3aIUIATH KbM J1aTaTa Ha MPCKPaTABaHe Ha TPYHOBOTO MPABOOTHOMIEHHE.

KvM narara Ha cheTaBARe Ha (DMHAHCOBMS OTHET PBKOBOJCTBOTO HAa JIPY)KECTBOTO OLEHSRA
NpHOIM3UTENHNA Pa3Mep Ha HOTeHLUMATHATE PasXO/H 3a M3UIAIMAHE Ha 00e3IeTeHHs [IPY HACTHIBAHE Ha
MEHCHOHHA BB3PACT 3a BCHYKH paboTHHIM H cuyxurend, CeralipaTa CTOMHOCT HA 3aXbDKCHULTA IO
AehUHAPaHH IOXOIM Ce U3UHCIABA UPe3 IMCKOHTHPARE Ha GbaemuTe NAPHTHH [10TOLH, KOUTO C¢ 0YaKBa ia
OB/IaT M3MIATCHA B PAMKATE HA MATYPHTETA HA 3a)(bIDKEHUATA. 110 AeUHHPAHU JOXOOH, H [IPH H3IOJI3BAHE

Ha JINXBCHWTE PaBHHIA HA AbPXKABHH IBITOCPOYHN HCMCKH 06J'IHFEIL[I/IH, JACHOMHWHHDAaHH B 6"bJII‘apCKPI JCBa.

3.13. CoGcrsen kanuTax

“A.E. BECT CBKCEC CBPBUCHC BBLJIATAPHA” EOOJ e cu3aameHo Kato EAHOIHYHO
APYMECTBO ¢ OrpaHKYEHa OTIOBOPHOCT. KaTo TaKoBa e 3aAbKEHO Aa perucTpupa B THProBekus perucTsp
OTIpENC/IeH pasMep Ha APYXKECTBEH KanuTal, KOHTO [a CIy)KH KaTo 0GesTeueHMe Ha KPEAMTOpHTE HA
HpyIcecTEOTO 32 U3MBIHEHHE HA TCXHUTE B3EMAHHS OT Hero. Jpy:KecTROTO OTYHTA OCHORHIS CH KAMATA 110
HOMHHAJIHA CTOMHOCT Ha PErUCTPHPAHHTE B Child ANIOBE.

Kakro kbm 31 Hexemepu 2015 ., Taka u kem 31 Jlexemppu 2014 . oCHOBHMAT Karmran Ha “A.E,
BECT CbKCEC CBPBHCHC BBITAPUS” EQOJ soamza Ha 1 000 /xunaga/ JIB., pasnpenenesd B 100
Adna ¢ HomuHaTHa cToHHOCT 10 siB. Beekn. Exnonuden cofeThenuk Ha kanmtana ua JIpyskectroto e “A.E.

BECT CbKCEC CBPBHCHUC” JATJ,. KanuTarsT e M31s10 BHECEH OT e/THONMYHHES COBCTBCHYK,

Conpososcoaupume Genesicku oa #Epasdenna wacm om nPILIoXCERume unancosy omuemu, Cmp. 25 om 44




BEJIEKKH KbM OHHAHCOBHTE OTYETH Bg $o Gia sieup
xkvm 31 [lexemspu 2015

Bewuru cymu ca 6 Xunsou Gva2apeku 1264, 0C6eH ako He e ROCOYEHO opyzo.

BEJEXKH K'bM OUHAHCOBHUTE OTUETH

4.01. IMOTH, MAIIKHA U ¢HOPBKEHHA

Odmze
ofiopyaBane

01.01.2014

OTueTEa cTOMHOCT 5

AMopTmzanus (1)

banaHcora croitHocT 4
IIpspotuBanus (0TUeTHA CTOHOCT) -

[Tokymka -
31.12.2014

OtueTHa cTolinoct 5

AMopTH3anun (1)

Baaancora eroiinocr 4
01.01.2015

OTuerHa cTolinocT 5

AMopTH3a1HA (1

BanancoBa croiiHoct 4
AMOpPTH3a1M4 32 IepHOIA -
31.12.2015

OryerHa croiirocT 5

AMopTH3aNHA 1

Banancosa croiinoer 4

Hpernaen 3a obesnenka
Kakro xem 31 [fexemppu 2015 r., taka u koM 31 Jlekemspu 2014 r. e HalnpaBeH Mperyiea 3a
0663].[6HKE[ Ha HCTCKYIIHTE MaTepHallih aKTHBH, BE3 OCHOBA Ha KOHTO PBEKOBOLCTBOTO Ha I[p}/)KECTBOTO [

TIPECHCHHIIO, Y€ HE Ca HAIHULES HHIAHKATOPH 3a 0663HGHKH H TAKaBa He € OTPa3cHa BEB q)HHaHCOBHﬂ OTHET.

4.02. Hematepranun akTneu

Toproeckn
MapKu
01.01.2014
OryerHa cToliHOCT 175
AMopTH3anua -
Bamancosa croiinocr 175
31.12.2014
OT4erna crofiHocT 175
AMopTHzanus -
Baxancora croiimoct 175
01.01.2015
OTt4eTHA cTOHOCT 175
AMOpTH3aUKA -
Baaancosa croiigocT 175
31.12.2015
Or4erHa cToifHoCT 175
AMopTH3ALHSA -
Banancopa croitnocr 175

Conpososcoauiume Berencki ca Hepasdeana uacm om NPUICHCEHUME (UHARCOBH OMNEHT, Cmp. 26 om 44




BEJIE?KKH KbM @HHAHC OBHTE OTYETH
kv 31 Hexemespu 2015
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Bewwxu cymu ca 6 xunsdu Gwrzaperi neea, 0csen axo He ¢ nocoueno apyeo.

4.03. Apancu 3a npuToGHBane HA HETEKYIH AKTHBH

& 1 oa E ro g o

31 JexemBpn 31 Jexemepn
2015 2014
ABancy 3a npuoGHEaHE HA 3eMS M CIpay 1000 1 000
4.04. HaBecTHOHORHEN HMOTH
31 NexemBpu 31 Jexemspu
2015 2014
Crpagm Crpagn
B mavasioro 5a nepnoga
OTtaeTHa croiigoct 142 142
AMopTH3AINA (12) 6)
baJsiancoBa croiiHocT 130 136
AMopTR3anus 3a nepHoaa (5) (6)
banaxcosa croiinocr B kpas
OT1vyerna crojinoer 142 142
AmopTHianna (a7 (12)
BaJsiancoBa crofinoer 125 130

Iperien 3a o6esnenxa

Kaxro xpm 31 Jlexkemepw 2015 r., Taka u xbM 31 Hexkemepu 2014 r. ¢ Hampasen npenien 3a

06e3ueH}ca Ha HHBECTHITHOHHHTES HMOTH, BB3 OCHOBA Ha KOHTO PHKOBCACTBOTO Ha ﬂpy}{(eCTBOTO 5]

IIPEHCHHIIO, Y He ca HATHIIC HHANKATOPH 3a 0663HGHK€! H TaKaBa HC ¢ OTpa3cHa BEB (pI/IHaHCOBl/IH OTHET.

4.05. UnBecTHIHHE B XbINEPHU APYKECTBA

31 Jdexemepn 31 JdexemBpu
2015 2014

B mavajioro Ha nepnoga
Banamcosa croiiHocT 5 166 5166
IpuxobuBaHuS (OT9eTHA cToiinocT) 51 -
lpunoburanus upes mokynka 51 -
Hamanenus (0anaHcosa croiinoer) (2 518) -
IponagerHn akTHBA (1061) -
Obesnenka (1457 -

B xpas na nepuona

banascoBa croiiHocT 2699 5166

Conposooicdaupume Berexcku eq nepazdesna yacm om HPUROICEHHINE UNAHCOEU Omuemt.

Cmp. 27 om 44




BEJTEXKKH KM OHHAHCOBHTE OTYETH
xom 31 Jexemepu 2015

Bewuxu cymu ca 8 xunsdu 6vr2apcku 1e6q, oceen ako ne e nocoeno opyeo.

Bbﬁeéia g raouop

Kem 31 Jexemepu 2015 r. HHBSCTHUMHTE B ABIIEPHHU HPEANIPHATHA CaA KAKTO CNEIRA;

Hanvenopanne Ha npejupusthara, B konro “A.F. BECT HpouenT ua Cyma na
CBKCEC CBEPBUCHC BBLJTAPHA" EOO/L nnma C¢bY4acTHA CBYYACTHETO  CHYYACTHETO
PAJINO BECEJIMHA EAJl 100.00% 700
PAJTHO EKCITPEC AL 96.54% 965
HMC ITPOJAKIILHC AJ] 50.00% 978
HOBHUHAP MEJIMA EAJT 160.00% 50
HHTEPAKTUB MEJIUA CHPBUCH3 EOOJ] 100.00% 5
BECT CBKCEC HTHBECTMBHT EQO/T 100.00% |
O6mro: 2699
HMuBecTHIMNTE B TBIUEPHA NPEIIPHATH KBM 31 Hexemppu 2014 r. ca kaxTo crenpa:

Haumenosanme wa npeampusarasra, B kouto “A.E. BECT Hponenr na Cyma na
CBKCEC CBPBUCHC BBJITAPHA" EOOJ uma CHYYACTHN CBYYACTHCTO  CBYYACTHETO
PAJTHO BECEJIMHA EAJT 100.00% 982
BHUTOHIA &M EOQ/] 100.00% 1 825
PAJIO EKCITPEC AJ] 06.54% 1376
UMC TIPOTAKIITBHC AT, 50.00% 978
MHTEPAKTHUB MEJTMA ChPBUCH3 EOO]] 100.00% 5
Oburo: 5166

Kakto xbMm 31 Jlekemepu 2015 r. e Hanpasen npersie]] 3a o0e3leHKa Ha MHBECTHLMKTE B JABIIEPHU

APYKECTBA, BB3 OCHOBA HAa KOWTO PBKOBOACTBOTO Ha pr}KeCTBOTO € IIPCLHEeHH]IO, Ye € ¢a HalMIk

MHJIMKATOPH 3a 00E31ICHKa 4 TaKaBa ¢ OTpaseHa BhE PHHAHCOBNS OTYET B pasmep Ha 1 457 xun.nepa.

4.06. ITperocTaBenn 3aemMu na CRLp3aHN OpeanpasaTHS

AMOpTHSI/IPYEMaTa HacT Ha B3eMaHUATA 110 NPESAOCTABCHH 3a€MH Ha CBBP3aHH NAPCHOIIPHATHS ¢ KAKTO CICHBa;

31 Mexemepu 31 NexemBpn
2015 2014
PAJIMO BECETMHA EAJL, B T.u.: - 124
- 00 edna z00una - 24
- HOO eOna 200UHA - 100
HOBHHAP MEIDUA EAJT, 8 T.u. 1125 897
- 00 edua 200unq 187 127
- Hao edna 200una 938 776
HHTEPAKTHUB MEJWS CBPBUCHC EOO/, B T.4.; 344 350
- 00 edna 200uHa - 3350
- Had e0Ha 200uH 344 -
O0mo npesocTABEHH 3aEMH  OT CRBP3AHH SANPHATHA —
Herfxym;) ‘-II:lCT: P i 1282 876
O06mo npeflocTaBeHH 3a8MM OT CBBP3AHU TPESATPHATHS — TEKY A 187 495

qacT:

Conpososicdaupume Geredicru ¢a nepasdeand wacn om HPUAOKCERUME (PURAHCOGU OIMYE,
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BEJIEKKH KbM QHHAHCOBHTE OTYETH

kom 31 Jexemepu 2015

] ;ediﬂ E T o U o

Bewuru cymu ca 6 xunsdu bvazapexu nesa, oceen ako He € nOCoweno opyzo.

IIpeocTaBennTe 3aeMu Ha CBHP3aHM PEIIPHATHS Ca TIPH CJIEIHUTE YCIIOBUA:

Konrparenr PATAO BECEJJHHA EAJT
Jata na nororopa 3a 3aem 26 Hoemepm 2012 1.
Horoeopen pasmep 110 xun. ne.

VYeBoeH pazmep 110 xwn. as.

Opurunanua sanyra BGN

JIuxeeH nponesT 8%

TTanex

Hen
Inasnuya kom 31 Jexemepu 2014

26 Hoemepu 2017 1.
3a 06OpOTHH cpeacTBa

7

Jhuxeu xom 31 Jexemepu 2014

1 rasnuya kom 31 Jexemepu 2015 -

Juxeu wom 31 exemepu 2015 -

KonTparenr PATAO BECEJJMHA EAQ
HorosopeH pasmep 125 xur. ns.

YcBoeH pazmep 125 xun. nm.

OpuruHamHa BaiyTa EUR

JlxseH nporienr 6,53% 32 2011, 8% 3a 2012 1,
INagex 5 roJIMAY

Hen 3a 0BOpOTHH CpencTBa
Inaswuya xkom 31 Hexemepu 2014 -

Jluxeu xom 31 Jexemepu 2014 8

Inasnuya xom 31 Jexemepu 20135 -

Juxeu xom 31 Hexemspu 2015 -

Kontparenr PAAWO BECEJIMHA EAJ{
Hata Ha forosopa 3a 3aem 28 Mapt 2013 1.

Horosopen pasmep 100 xw1. 1B,

VcBoeH pasmep 100 xum. B,

Opuruxansa panryTa BGN

JIuxseH npouent 8%

Tanex 28 Mapt 2018 .

Iexn 3a 06opoTHU cpencTea

1 nasnuya kom 31 Jexemepu 2014
Juxeu xom 31 Hexemepu 2014
Inasnuya kom 31 Jexemepu 2015
Jluxeu xvm 31 [exemepu 2015

100
9

Conposoxcoaupume besercru ca nepasderna uacm om APUROICEHUME (PUHAHCOGH OMmuen.
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BEJTEXKKH KbM OHHAHC OBHTE OTYETH

xvm 31 Hexemepu 2015

Bewxu cymu ca 6 xunadu Gvrzapeku nesa, oceen axo He e HOCOYEHO opyzo.

KoraTparenT HOBHHAP MEJTHA EAZT
Jlata Ha AOrOBOpa 3a 3aeM 20 2012 1,

JloroBopeH pasmep 550 xun. nm.

Vcesoen pasmep 350 xum. nB.

OpuruHanna Batyra BGN

JIuxBeH TponeHT 8%

Ilanesx 2 KOnmu 2017 1.

Ilen 3a 06opoTHH cpeacTBa

I nagnuya xom 31 Jexemepu 2015 321

Jluxeu rom 31 [lexemspu 2015 85

Inasnuya xom 31 Hexemepu 2014 339

Juxeu xom 31 Jexemspu 2014 59

Konrparent HOBHHAP ME/IUA EAJT
Jara Ha noroBopa 3a 3aeM 1 ®espyapu 2013 r,
JoroeopeH pazmep 351 xun. uB..

VYepoeH pazmep 351 xum. Jyis.

Opurunanua pamyra BGN

JIuxeeH npoueHT 8%

IMamex 1 ®espyapu 2018 r.
Hen 3a obopoTHH cpeficTra
L nasnuya kom 31 [exemepu 2015 351

Jluxeu xvm 31 Jexemspu 2015 88

I nasuuya xom 31 Jlexemspu 2014 351

JTuxeu xvm 31 Hexemspu 2014 60

Kontparent HOBHHAP ME/IUA EAZ]
Hara Ha JOoroROpa 3a 3aeM 16 Anpwn 2014 .
,I[orompen pasmMep 150 xun. nB.

VYcBoeH pazmep 150 xun. .
Opurusanua Banyra BGN

JIuxseH npoueHT 8%

Hamex 16 Anpun 2019 r.

Uen 3a 060pOTHH cpeacTBa
Inaguuya xom 31 Jexemapu 2015 150

Jluxeu xom 31 Jlexemepu 2015 i2

Inagnuya xom 31 Jlexemepu 2014 86

Jluxeu xom 31 Jexemspu 2014 2

Conpososxcoauqume benedicxy ca Hepasdesra Yacm om npuoIeHume unancos omyemu. Cmp. 30 om 44




DETEXKH KM QHHAHCOBHTE OTYETH

xom 31 Hexemepu 2013

355

Bewuru cymu ca 6 xunsdu Gvnzapexu nesa, oceen axo ne e nocoveno opyeo.

Kontparenr HOBHHAP MEJIMA EAJT
Hata Ha noroeopa 3a zaem 23 Cenremppn 2015 .
Horoeopen pazmep 200 xmn. siB.

VYcBoeH pasmep 116 xun. 1B,

Opurunanna sanyta BGN

Jluxeen rpouenT 8%

IMapex

Tlen

Irasnuya xom 31 Jexemepu 2015
Suxeu xom 31 Jexemepu 2015

I nasnuya kom 31 Jlexemepu 2014
Juxeu kom 31 Jlexemepu 2014

KonTparenr

23 Cenremspu 2020 1,
3a obopoTHH cpencTra
116

2

HHTEPAKTUB MEJTUA CbPBHCHU3 EQOJ|

Hara Ha orosopa 3a 3aem
HoroeopeH pasmep

VYeroen pazmep

Opurnnansa BanyTa

JIuxBeH npoueHT

IMagex

Ien

Iasnuya kom 31 Qexemepu 2015
Jluxeu xvm 31 Jlexemepu 2015

[ asnuya xkom 31 Jexemapu 2014
Jluxeu xom 31 Jlexemepu 2014

250 2014 r,

400 xum, ns.

400 xw1. 1.

BGN

8%

31 Hexemepu 2018 r.
3a ofopoTHH cpeacTRa
306

38

340

10

Hpeﬂ,OCTaBeHHTe HETCKYIIH H TEKYIIIY 38€MH OT CBEP3aHH NPEANPHATHA Ca B CTICOHHTS BaJIYTH!

1o sudose eanymu

31 JekemBpu

31 AexemBpu

2015 2014

B BGN [ 469 1363

B EUR - 8

O6mo: 1469 1371
4.07. AKTHBH IO OTCPOYCHM JANBIH

31 Mexemupu 31 NexemBpn

2015 2014

Janbuna saryGa 50 -

IMocneapama ouerka Ha aKTHBH 70 -

JluxBH OT IpHTarane Ha peskUMa Ha c1aba KanUTATH3AIHS 18 -

O6mo: 138 -

HpI/I NPH3HABAaHETO HA OTCPOYUCHUTE AAHBYHMA AKTHBH Ca B3CTH Npeasuyl BepoATHOCTTA OTAS/IHUTE

HaMaJIA€MI? JaHBYHH BPCMEHHU pasliKHA ga gMar O6paTHO TIPOABIICHHE B 6’]31{611[3 H BB3MOKHOCTUTE Ha

,HPYJKCCTBOTO Ha reaeprupa JocTarbdHa JaHbuHa neqaﬂﬁa, OT KOATO T€ 1a MOraT aa Obaar ApUCTTaIHATH,

Conposoxcoauume Gerexcru ca Hepazdeana vacm om RpURORCEHUme Qunancosy oryemu.
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BEJTEXKH KbM OHHAHC OBHTE OTYETH

xom 31 Hexemepu 2013

B me d | a & F 0 u p

Bewuru cymu ca e xunadu Geneaperu 1esa, 0ceen axo He e ROcoueHo opyzo.

4.08. IpenocraBenn 3aemn

Ipenocrasenure 3aeMu ca Ha GRATAPCKH OPUAMYECKH THUA H Ca OTIYCHATH 338 ODOPOTHH CpeCTBa

¥ NIpUROOHBAHE Ha AKLVE, TIPY CIETHATE YCIOBAS:

HJata Ha moroBopa 3a 3aem
Horosopen pasmep

VcBoeH pazmep

OpurunanHa Banyra

JlxBeH npoueHT

TTamex

Irasnuya xom 31 Jexemepu 2015
Jluxeu xvm 31 Jexemepu 20135
nasnuya kom 31 Jexemepu 2014
Jluxsu xvm 31 Jexemepu 2014

3 Hexemepu 2012 .
440 xw. a8,

380 xun. as.

BGN

8%

3 Mexemepu 2016 .
380

92

380

62

Jara na noroBopa 3a 3aem
Jorosopen pasMep

VYeroeH pasmep

Opurnnanna BanyTa

JIuxseH npoueHT

IManex

Inasnuya xom 31 Hexemspu 2015
Jluxeu kom 31 Jexemepu 2015
Inasnuya kom 31 Jexemspu 2014
Juxeu kom 31 Jexemepu 2014

4,09, Bzemanust 0T KIHenTH

Bzemanns or xnuedTH

Teproeckute B3eMaHus ca B 6ATApCKH JTeBa.

i1 Mapt 2014 r.
I 100 xmn. nB.

1 100 xmn. n8.
BGN

8%

12 Mapt 2016 1.
1100

139

1100

62

31 NexemBpu 31 Jdexemepr
2015 2014
637 -

APYXecTBOTO € oTpeae e o0HYacH KpeauTeH 1epuoa oT 30 K, 3a KOWTO He HAYMCISBA JTHXBH

3a MpOCPOUME HA KOHTparenTuTe. Ciiel M3THYALE HA OOWYAWHMA HIM KOHKPETHO JOTOBOPEHHMS KpeiuTeH

TMICPHON PBKOBOACTBOTO HA I{py}l{eCTBOTO IpaBH TIPETJIE HA 11971aTa eKCIO3WUHMS Ha BCEKM KIHUEHT M

NpelleHABa HATHYHETO Ha YCAOBHS 3a obe3eHKa.

Conposaoicoauyume Beredicku ca Hepazdena vacm om npuroncenume uUHAHCOSY oruemy,
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BEJTE)KKH KbM OHHAHCOBHTE OTYETH Bs $ i gre s
xvm 31 Jexemspu 2015

Beuuxu cymu ca 6 Xunadu Gvazapeku 1e6a, 0Ceen ako e e HocoweHo opyeo.

4.10. Baemanus ot cpnp3anu OpeSIpHATHA

31 JexeMBpu 31 Jexemepu

2015 2014

PAJTMO EKCIIPEC A/l 882 31
BECT CHKCEC HHBECTMBHT EOO/T 1200 -
HOBHHAP MEJIMA EAJZT 12 32
Oobmo: 2094 63

BaemaHHATA OT CRBP3AHI NPEANPUATHS Ca BB3HHKHANH 10 FOBO/ Ha H3BBPIUEHU PEKJIAMHH YCIIYTH,
nponax0a Ha NAIOBE ¥ TMIEeH3HORHY TAKCH 33 [OI3BAHE Ha ThProecka Mapka. Te ca B GBJIrapcku nepa u ca
Gesnnxrenu. 3a6asa Hap 365 THH ¢ npHeTa ot HPYXECTBOTO KATO UHAMKATOP 3a OBE3IeHKA, KOHTO HOJIERM
Ha CIENMaIeH aHAIM3 | OLICHKA.,

Bb3pacToBaTa CTPYKTYpa Ha B3eMaHHATA OT CEBP3aHM NPEINPHATHA, HA KOMTO HE ¢ [IPU3HABAHA

o0e3MeHKa, € KaKTo CIICHBA;

31 Jexemepu 31 Hexemepn
2015 2014
Or4eTna cTolinoct
1o 30 nan 2084 3
or 31 oo 90 num 4 4
oT 91 mo 180 nuun 5 5
Hajg 180 nuu I 51
Oo6mio: 2 094 63
4.11. llapu n napauHA eKBHBATEHTH
31 Jexemepu 31 dexemBpu
2015 2014
TTAPHYHU CPEACTBA B PASILIAIATEJHA CMETKHA
Pasnnanmatenya cmerxa B neBoBe 181 50
Pasmyiamarensa cmetka BB BaTyTa 7 94
Oo6mo: 188 144
o sudose eanymu 31 ﬂeml‘;;l;l; 31 Hemen;%[;g
B BGN 181 50
B EUR 7 94
Odmyo: 188 144

KM 31 Jlexemspu 2015 r. nanmuusmnte mapiuny CPencTBa B pasUTaliaTe/IHE CMETKH ¢a 1o BaHKOBH

CMeTKH Ha J{pyXKecTBOTO B /1B GaHKY.

Conpogoncdmgume Genexcku ca HEPASOLTHA YOC OM NPURONCEHUME (IRMancosy omuemy,
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355
BEJIEXKKH KbM G®HHAHCOBHTE OTYETH ?e dis giouop
kvm 31 Jexemepu 2015

Beuuku cymu ca 6 xunadu 6va2apcu 1e6a, 0ceen axo He e nocoueno opyeo.

4.12. Ipexnnarenn pazxoxu

31 Hexemepn 2015 31 Jexemepn 2014
Hdoemna Hayenna O6mo: Hoemna FHan enna O6mo:
FOAWHA TOFHA rofiuHa rOONHA
Onepatueua acitHocr
Abonamenty 1 - 1 1 - 1

4.13. Honyuenu 3aemu

THonyuenure 3aeMH ca 0T GBATAPCKH IOPHIMUCCKH THIA 1 ca OTITYCHATH ¢ HHBECTULIHOHHA LIeT U 3a
0BOPOTHU CPEJICTBA, TPH CIIEHUTE YCIIOBHSA: TTHXBEH NPOUEHT 8% W CPOK 3a MoracABaHe OT eHa 10 MeT
TOIHHH.

Honyyernnre HeTekylyM M TekylIm 3aeMK ca B clreHUTe BaTYTH:

1lo 6udose sanymu 31 ﬂeﬂeﬂ'lzl:)]il; 31 ,I[ercemz?;z
8 BGN - -
B EUR 1035 986
Obmo: 1035 986

4.14. Iosry4enn 3aemu oT CELp3aHH NpeanpHATHS

AMOPTH3HPYeMATa YacT Ha 3a/IBKEHHATA [0 [ONY4EeHH 3a6MH OT CBBP3aH MPEANPHATHS € KaKTO

ciemBa;
31 Jexemepu 31 dexemBpn
2015 2014
A.E. BECT CbKCEC CBbPBUCHC AT/, B 1.4.; 8171 7786
- 00 edna 260uHa 8171 7786
- Had edua zoduna - -
PAJTHO EKCIIPEC AJl, B T.1.: 90 -
- 0o edna 20duna - -
- Had edHa 2o0duna 90 -
O06mo npenocrapeHN 3aeMH  OT CBBP3aHH NPENPUATH — 90 )
HETEKYIA MACT:
00110 NpeOCTaRSHM 32€MH OT CBBPIaHN LPENIPHATH — TeKyma 8 171 7786

qacT:

Conposoaicoaupume beacuciu ca Hepasdeana yacm om HpURONCEHUME unancoeu omvemu. Cmp. 34 om 44




BEJEKKH KbM OHHAHCOBHTE OTYETH
wom 31 Jlexemepu 2015

B;s:d|a £ F 0 up

Beuuku cymu ca 6 xunadu Gvreapcku 1eeq, oceen axko He e nocoweno dpyzo.

HOJ’IY‘IEHHTC 3aeMHd OT CBBP3AHH TNIPCANIPHATHA Ca HPH CIICIHHTE YCIIOBHA:

Konrparenr

A.E. BECT CLKCEC CBhPBUCHC JIT]

Mara Ha morosopa 3a 3acm

13 Okromepr 2014 1.

Horosoper pasmep 7706 xua. 18,
VcBoeH pasMep 7706 xum. ns.
OpuruxanHa panyra EUR

JImxBen nponenT 5%

Hanex 13 Oxromepu 2015 r.
Inasnuya xom 31 Jexemspu 2014 7 706

Juxeu xom 31 Jexemspu 2014 80

I'nasnuya xom 31 Jexemepu 2015 7 706

Juxeu xom 31 Jexemepu 2013 465

Kontparenr PAJHO EKCITPEC AT
HMata na norosopa 3a 3aem 09 Hoemppu 2015 1.
Horosoper pazmep 930 xuJ1. a8,

VcBoeH pasmep 80 xun. ne.
OpuruHanHa sanyTa Jlea

Jlvxgen niporient 8%

Mapex 09 Hoemspu 2021 1.
I nasnuya kom 31 exemepu 2015 &0

Jluxeu kom 31 [Jexemepu 2015 0

4.15. 3apLIDKeHHS KM CBBP3aHH npeInpuATHA

3aibmKeHRATa B pasMep Ha S50 Xumieea ca kbM AreHuus Buroma EOOJ. Texyuwm ca u ca

De3nuxBeHn,

4.16. Tbproeecku saabnKenns

3ambIKEeHH KbM JOCTARYHITH
KimenTu ro arascu
O6mo:

31 Xexemppu 31 dexemBpu
2015 2014

7 -

2077 1320

2084 1320

Kaxro xem 31 exemspu 2015 r., Taka u kbM 31 Hexemppn 2014 r. THProBekuTe 3aabkenus ca B

OBArapcku eBa U ca Ge3IuXBeHH,

4.17. Janbunu 3ansbaKeHAs

AUIC
JJIDJT

JlaHBK TIpU H3TOYHHKA
Odmo:

Conpososicdaugume Benexciu ca nepazdeana yacm om RpUAONCEHUME GUHAHCOGY omYemy.

31 Jexemspu 31 Jexemspu
2015 2014

102 -

1 1

- 8

103 9
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BEJIEZKKH KbM OHHAHCOBHTE OTYETH B; $ i srouy
xom 31 Lexemepu 2015

Bewuxu cymu ca & xunnou Gvnzaperu nesa, oceen axo ne e nocoueno opyeo.

4.18. Ipyru saxb/renns

31 lexemepn 31 Jexemppn
2015 2014
TlomoTueTny nuna 7 6

4.19. OcHoBen RamuTand

Kaxro kbM 31 Jexemepu 2015 1., Taka u kbm 31 Hexemepu 2014 r. ocHoBHUST Karmuran Ha “AE.
BECT CBKCEC CBhPBUCHUC BBLITAPUS” EOO/ sw3musa na 1 000 /xunsana/ is., pasipenenen 5 100
la ¢ HOMMHaIHA CToHHOCT 10 /8. Beekn. KamMTarkT e M3MAT0 BHECEH OT eTHOMHMYCH COBCTREHUK Ha

xanutana Ha [pyxecrsoro.

4.20. Henmokpura 3ary6a

2015 2014
1. Hawasnuo caano (431) (951
2. D1HAHCOR Pe3yNTAT 33 OTYETHHS [EPHOL (831) 500
3. Hemoxpnra 3aryda (1 + 2) (1282) {451)
5.01. Ipuxoau

2015 2014
JInneHsnovHa Takca 18 i8
Pexnama 242 125
Pexnamun cn6uTHA 800 1 588
O6mo: 1 060 1731
5.02. Pasxonm 3a BLRIIAH ye/IyrH

2015 2014
Pexnama 383 679
Koncynrantcku yeayru 1 1
HbpxaBuu Takcu 6 2
ABoHaMeHTH 1 1
Onwur 3 4
O6mo: 394 687
3.03. Pasxoam 3a aMmopTH3amHN

2015 2014
AMOPTH3ALMA HA HETEKYTIM MATEPHATIHH AKTHRH 3 6

Counposoocdauume bereexu ca nepasdeina sacm om APUAONCCHUME UHAHCOBY ORTICMIL, Cmp. 36 om 44




BENEIXKH KbM OHHAHCOBHTE OTYETH
ko 31 Jexemepu 2015

Bewuku cymu ca 6 xunsou Gvnzaperu neea, oceen axo ne e nocoveno apyzo.

5.04. Pa3xoau 3a mepconana

Bb;ﬂdla gdr ocuop

Pasxonu 3a paGoTHu 3ariaTw
Pazxonm 3a ocurypoeku

Oo6mo:

5.05. Jdpyru pasxoau

ObesneHka Ha akTHBH
Pazxomu 3a jansLy, Takeu U APYTH NOA0OHH MTALAHHS
bankosm Takcu

Obmo:

5.06. HmpecTHHHOHHH 10XO0aM W 3aryGu, HETHO

[eqan6a ot nposax0a Ha JbINepHU NpeANpPRITHSI

5.07. ®unancoBu npuxo/n

IIpuxoou om auxeu, € m.y,

[IpenocTareny 3aemMu Ha TPETH JIHLIA
Hpeaocrasen 3aemu Ha CBBP3aHH NPeNPUATHS
Pazmnamarennu cMeTxn

Obdwo:

5.08. ®unancopu pasxoau

Pazxonu 3a juxsy, B T.4.

= {lonyuenu 3aemu om mpemu nuya

—  Tonyuenu 3aemu om cevp3anu npednpusmus
Banytno — kypcosu pasmiku

O6mo:

2015 2014
71 71

6 5

77 76
2015 2014
1457 ;
1 9

1 1
1459 10
2015 2014
138 -
2015 2014
108 92
103 90
i -
212 182
2015 2014
444 631
49 551
395 80
- 3
444 634

Cunpososcdaupume Gesencku ca Hepasdenna wacm om RPUIOXCeNUme Gunancosy omyemu.
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BENTEAKH KbM OHHAHCOBHTE QOTYETH
xkom 31 Jexemepu 2015

B;inbédsa g r oy p

Bewuru cymu ca 6 xunnou 6uaeaperu neea, oceen axo ue e nocoweno opyzo.

5.09. Pasxoam 3a pannnm

Cueroosna nevanGa/ saryba no I'JIJJ

JanbyHy mOCTOSHHY M BpEMEHHH PA3THKH:

Aanvunu nocmosnnu u epemennu pasmuxy, ¢ koumo ce yeeauuasa
CUETHOBOOHUAM (PUHAHCOS Pe3ymanm

Lanvunu nOCmOosHRY U 6peMenHy PasIUKY, € KOUNO Ce HaMATL8a
CHEMOBOONUAM (PUHANCOE pesynmam

Hanbuna newanta/ saryéa no TIIJ]

Pazxon za xopriopatieen fanbk 3a oTueTHaTa ToaHEA — 10%
(2014 r.: 10%)

OrcpoueHn JaHbaHA aKTHBY, C KOMTO Ce HAMaiiBa/ YBEeNMuaBa
CYETOBOJHATA 3aryba

banancosa nevan6a/ 3aryfa:

Or4er 3a puuancoroto

2015 2014
(969) 500
884 15
(1) (515)
(86) -
138 ;
(831) 500

OTuer 3a BceoGxpaTHns

CLCTOSIHHE J0X0J
31 Jdexemepn 31 NexemBpu
2015 2014 2015 2014
Jansuna 3ary6a 50 - 50 -
Ilocmenpaia oneHka Ha aKTHBH 70 - 70 -
JluxBy OT MpuITaranHe Ha pexKUMa Ha caba 18 ) 18 i
KalluTaH3aMs
O0mo akTHBH 110 OTCPOYENH AAHBIN 138 -
Pasxonn 3a orcpouenn AanbuH 138 -
6. Cpenxu cbe cBbp3ann JnKa
TIpes 2015 1. JIpy»KecTBOTO € OCBIIECTRABANO CACIKH ChC CIIEIHHTE CBLP3aHH JIATIA;
Apyxecrno Bua Ha cBBp3anocrTa
PAJTHO BECEJIHHA EAJT HeIepHO apykecTro
PAIHUO EKCITPEC AJT JbiepHo mpysxkecTBo
HHTEPAKTHUB MEJIVA CBPBUCH3 EOOJ] JpriepHo ApykecTBo
HOBHHAP MEJHA EAJT JBIIEpHO APYKECTBO
A.E. BECT CBKCEC CBPBUCUC JIT [pennpusTne—matixa
BECT CBKCEC MHHBECTMBHT EQO JABIuepHO ApykecTBO
Conpososicoauume Beaedicxu ca nepazdersa wacm om RPUROHCEHUME DUHAHCOSU OmYemiL, Cmp. 38 om 44




BEJTEIKKH KbM QHHAHC OBHTE OTYIETH
kom 31 Jlexemepu 2015

Bb;::d»a BT ooy g

Bewuru cymu ca 6 xunadu Gvrzapcxu nesa, oceen axo ne e nocoveno apyzo.

OBmusT pasmep Ha CIE/IKHTe CHC CBBP3AHU THLA € KAKTO ClIeBa:

Hpoaamx6n Ha cBbp3aun aANA, B T.9.:
Iponax6u Ha ycnyru Ha:

—  Oviyepni Opyrcecmaa
[poaax6tu Ha na108e Ha:

—  OvuepHu Opyrcecmaa
Juxen:

~  OwlyepHY OpyAHCcecmea
O6mo:

HocTaBku 0T cBBp3aHM JANA, B T.9.:
HocTaBku na yeayru or:
—  OvwepHu Opyacecmaa
JInxen or:
~  npeonpusmue-maiixa
—  Ovuepnu Opyscecmsd
O6mo:

7. QPuHAHCOBH HHCTPYMEHTH N0 KATEropHH

2015 2014

18 251
138 -
103 71
259 322
2015 2014
384 679
385 80

10 -
779 759

C‘{GTOBO,E[HHTG TIOJIMTHKH 34 d)HHaHCOBI/I HMHCTPYMCHTH Ca IIPUIOKEHH 3a H36]JOGH1'ITC HO-~OOMY eTHMHALIH.

Crpyxrypata Ha GUHAHCOBHTE AKTHBH H NACHRH 110 KaTeTOPHH € KaKTO CJie(Ba;

DOAHAHNCOBH AKTHENY conopexr  Otuera 3a
CBhCTOSIHNE

IpenoctaBenu 3aeMM Ha CBBP3aHM NpeANpHATIA
[penoctapenu 3aemu

BseMauus oT kimeHTR

Baemanua ot ceppsanu npeanpusaTis

IMapw 1 napuyHA cKBHBATEHTH

O6mo:

Ounancosn nacHBa  cHopej Otiera 3a
CBCTOSIHHE

Hony4enu 3aemu

Hosyuernu 3aemu oT cBbp3aHA IpeaRprAsTI
3aBIKEHHUA KBM CRBP3ARN IPEIHPHSTHS
TBproBckH 3ab/DKEHNs

Apyru 3anminkedus

O6mo:

HApyxectsoTo Hama npakTiKa na paGoTH ¢ ZEPHBATHBHE HHCTPYMEHTH.

(pHHAHCOBOTO

31 Jexemepu 31 Jexemepu
2015 2014
Kpeanrn u Kpeanrn n
Biemannsn Biemanuy

1 469 1371

1711 1604

657 -

1212 32

188 144

5237 3151

31 dexemBpu

31 Mexemepn

(HHAHCOBOTO

2015 2014
Apyru Apyrn
dhHHaHCOBH dunancoru
NACHBH HACHBH
1035 986
8261 7786

50
7 -
7 6
9 360 8778

Conposoocdauume beaesicku ca hepasdesna vacm om APURONCEHUME (UHAHCOSH OMUeIT.
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BE/IE?KKH KbM OHHAHCOBUTE OTYETH BB $<. Gia grous
kom 31 Jlexemepu 2015

Bewuru cymu ca e xunndu bvneaperu nesa, oceen ako ne e HoCoyeno opyeo.

8. V¥Ympapaenue na puuanconun PHCK

B Xona Ha ofuvaiinara cn cronascka nedHOCT HpyxecTBoTo Moxe na b€ W3T0sKeHO Ha pazmH4YHH
(DHHAHCOBH PHUCKOBe, Hali-BAXHHTE OT KOHTO ca: 1a3apeH PUCK (BKJI. BATYTEH PHCK W PHCK OT MPOMSsHA Ha
CTIPABEITNBATA CTOMHOCT) M PUCK Ha IMXBEHO — OBRBPRAHMTE MapU4HH MOTOLH.

YIIpaENeHUeTO Ha (UHAHCOBHA DHCK Ce OChHUICCTBABA TEKYIIO IIOJ TIPAKOTO PLKOBOJACTBO HA
YNpaBuTeIs U PUHAHCOBUTE exCTiepTH Ha JpysKkecTBOTO.

Ho-nony ca onucann pasnuunute pumoBe hrHANCOBH PHCKOBE, HA KOWTO € HANONKEHO HpyxecTroTO

HPH OCBHISCTBABAHE HA CBOMTE CTONAHCKH Onepatry, KakTo U BBITIPHETHAT Mogxoq IIPH YIIPaBJICHUETO UM,

Ia3zapen puck

a. Bajvren puck

JIPYaECTBOTO He € W3NOKEHO Ha 3HAYHTENEH BAIyTCH PHCK, 3aI0TO MOMTH BCHYKH HETOBH
CTONAHCKH OMEPALHMH U CIICIKH €2 ACHOMUHUPAHH B GBIrAPCKH JIEBA U €BpO, a IIOCIENHOTO € ¢ (PUKCHpaH

BAITYTEH KYPC CIPAMO GBITapCKit JIEB 0 3aKOH.

31 exemepu 2015 1. B BGN B EUR O6mo
PHUHAHCOBH AKTHBH XHILJTB, XHILJIB. XHJI.JB.
Hpenocrarenu 2aemu Ha cBbp2aHu APeInpUsITHA 1469 - 1 469
[IpemocTarenu 3aemu 1711 - 1711
Bsemanus ot knuentH 657 - 657
BieManus ot cRbpsanu npeanpusTHa 1212 - 1212
HMapu v napu4um ekpuBanenTH 181 7 188
Odwmo: 5230 7 5237
IponenTao cLoTHOmMEeHHE 99.87% 0.13% 100.00%
31 Mexemepu 2015 T, B BGN B EUR Obmo
PHHAHCOBH NACHBH XHILJIB. XHILJB, XWJLJIB.
lonyuenn 3aemu - 1035 1035
ITonyuenn 3aemu oT cBBp3aHU [TPEATIPUATHA 90 8171 8261
3aXbmKeHNs KbM CBRP3aHK TIPS IIPHATHS 50 - -
T'BProBeKH 3a/1b/KEHIS 7 - 7
Hpyru 3aaemxenns 7 - 7
O6mo: 154 9206 9 360
IponenTHo cCLOTHOmMERNE 1.65% 98.35% 100.00%

Cunposoxcoaupume enexcy ca HEPAZIRTHA YACHL OM NPURONCEHUME (DUHANCOGU Omuem, Cmp, 40 om 44




BEJEXXKH KbM OHHAHCOBHTE OTYETH Media wrows
kom 31 Hexemepu 2015

Bewuxu cymu ca 6 xunadu 6ureapcku nesa, oceen ako He e HOCOYeHo opyeo.

31 Mexemspn 2014 r. B BGN B EUR OG0
DHHAHCOBH AKTHBH XWLJIB. XHJLJIB. XHJLJIEB.
llpefocrabenn 3aeMu Ha CEBP3AHH NPEATIPUATHS 1363 3 1371
Ipeaocrarenn saemu 1604 - 1604
Bsemanus ot cebpsany npeanpuaTHs 32 - 32
ITapw ¥ napu4HA eKBUBANEHTH 50 94 144
Obo: 3 049 102 3151
IIponenTHO ChOTHOmMERAE 96.76% 3.24% 100.00%
31 Nexemepu 2014 . B BGN B EUR Oomo
DHHARCOBH NACHBH XHILJIB. XHILJIB, XHJ/I.JIB,
Ionyuenu 3aemu - 986 986
Honyuenu 3aeMu 0T CBLP3aBU IPeTTPHUATHT - 7736 7 786
Jpyru 3anbinKeHus 6 - 6
Oomo: 6 8772 8778
IfponenTHO cHLOTHOMEHHE 0.07% 99.93% 100.00%

JIMKBH/AEH pHCK

JIMKBHICH PHCK € PHCKET, IIPH KOHTO NPEAIPHATHETO CPellid TPYAHOCTH 4 CHA3RA Ra/h/DKEHHITA
CH 110 OTHOILCHHE Ha (PHHANCOBUTE MACHRH, YPEXKAAHH C TIAPUIHH CPEACTRA MM ApYT DHUHAHCOR AKTHE.

ApY:KeCTBOTO NpoBekIa KOHCCPBATHEHA [IONHTHKA TIO YIPaBICHUE HA JIMKBHHOCTTA, qpe3 KOsTo
TIOCTOAHHO MOANBPIKA ONTUMANICH JIMKBUJICH 3a1TaC I4PUYHU CPEICTRA U I00pa CocOSHOCT 3a (PMHAHCHpaHe
Ha CTOMaHCKaTa CH JieliHocT. To non3ra v npuBieyeHn er.,[[HTHH pecypcH.

3a fa KOHTpONHpa JNHKBHAHMS pPHCK, JIDY/KECTBOTO cNield 3a He3abaBHO TLIam@ne Ha
HOBOBB3HMKHAIINTE 3aJbIDKCHHA, a HATpyNaHuie CTapH TaKuBa Ce€ [MOTACABAT N0 WHUMBHIYATHH
CIIOPA3YMEHHA C ATBKHULHATE.

JIpY>KecTBOTO OChIIeCTBARA HAGMIONEHHME H KOHTPOJ BBPXY (BakTHUECKUTE H IPOTHO3HHTE MAPHYHH
TOTOLM 110 MNEPHOSH HAIpeNl W OTHOCHO HOAXBPKAHE HA PABHOBECHE MEXKIY MaTyPHTETHMTE IPaHHLM Ha
aKTHBUTE W nacHBuTe Ha JlpyiecrBoTo. Tekymio MaTypuTeThT M CBOCBPEMEHHOTO OCLIIECTBSBAHE Ha
IUIAMRHAATA C¢ CIIEIH OT PHHAHCOBO — CUSTOBOJHUS OTAEN KATO CE MOLTHKA ke THEBHA uHbopManig 3a

HATMYHUTE MAPHYHHE CPEACTBA K OPEACTOAIINTES ITHAN[AHNAA.

Puck na JINXBOHOCHHTE NAPAYHA NOTONH

JIpYCCTBOTO MMA 3HAYUTENHA KOHUGHTPALHS Ha THXBOHOCHH aKTHBH — [IPeIOCTABCHHTE 3a6MH LA
CBBp3ALM MPEANPHUITIA, AOTOBOPCHH ¢ (HKCHPAHW JIMXBEHH NPOLCHTH, W CBOGOAHNTE MAPHIHH CPEACTBA
110 pasrNaniaTeIiy CMETKH & Gankd. Te OTKpHBAT pUCKoBa eKCIo3uLKA 3a JIPYKEETBOTO CTIPAMO NPOMEHH B

CIipaBeaiuBaTa CTOMHOCT Ha JTHXBEHHTE pPaBHUIA.

Covnposooicoaupume benesiciu ca Hepasdeana wacm om npuioscenume Qurancosy omuem. Cmp. 41 om 44




!

BEJIE?KKH KbM OHHAHCOBHTE OTYETH B media 5rouop
xvm 31 Jlexemepu 2015

Bewxu cymu ca ¢ xunadu 6vazapeku nesa, oceen axo ne e nocoveno opyeo.

ChiieBpeMeHHO M3XOAAIMTE Iapu4Hy noTomd Ha “AE. BECT CBhKCEC CBPBUCHC
BBJITAPYLT” EOOJT 3a 2015 . He ca HaiokeHH Ha JHXBEH PHCK OT MONI3BAHE Ha MIPHBIICUCHH KPETUTHA
PECYPCH, NOrOBOPEHU ¢ POMEHITHB JIHXBEH MPOLIEHT

Ilapuynure cpencTea o pasmnamaTenHm cMeTKM B GAHKH C¢ OJIMXBSABAT C JIMXBEHH TIPOLIEHTH
CBITIACHO TapH(HUTe Ha CHOTBETHHTC OaHKM, KOMTO CE 3ala3BaT OTHOCHTENHO HOCTOSHHA 34 NO-IBJThD
MIEPHOJL OT BpeME.

PoroBoacTBOTO Ha J{pyxecTrOTO TeKywo HabmoaBa U AHAITH3UPA HETOBATA CKCTIO3MIHA CMPAMO
[IPOMEHHUTC B MA3aPHUTC JIMXBEHM pasHuila. CHMYAMpAaT ce PamiHuAK CLEHAPHH Ha pedHHAHCHpaHe,
TIOAHOBABAHE HA CBINCCTBYBAINM NUXBOHOCHHM TIO3HUMH H anTepHATMBHO (umaHcupane. M3umcienus ce

PABAT 38 SHAUNTC/IHHUTE THMXBOHOCHH MTO3HIIHH,

9. VYupapiecHHe Ha KAIHUTANOBHS PUCK

C ynpapneHuero Ha Kamurtayna JpyKecTBOTO LeIH Za CH3/aBa U IIOAJLPKa BH3MOKHOCTH TO Ja
NPOABIDKM /12 (PYHKUMOHMPA KATO AeHCTBANO NPCANPHATHE M 12 OCHIYDPABA CHOTBETHATA EB3BPBILAEMOCT
Ha WHBECTMPAHHTE CPEJCTBA, CTOMAHCKH H3rOJM HA 3aWHTCPECOBAHMTE JIMIA W YYACTHHIMTE B HETOBHS
OusHec, KakTo W ja TOANBPKA ONTHMATHA KAIIMTANOBA CTPYKTYpa, 32 fa ce PeMYLHpPAT pa3xoauTe 3a
KanmuTal.

HpyxecTBoTo HabmONaBa TEKYWO OCHTYpeHOCTTa U CTPYKTYpaTa Ha Kanmrana Ha Oaza
CHOTHOIICHUETO Ha 3aMTBAHANOCT. To ce M34uC/iBa MeXKITy HETHHSA JBJIrOB KAIIUTAIL KbM 00IMaTa cyMa Ha
KanuTaja. HeTHHST ABIrOB KANHTan ce ONpeneNns KAaTO PasivKa MEXIY BCHUKHM NPHBICYeHH 3aCMHH
CpencTsa (TCKYIM ¥ HETEKYIIH) Taka, KAKTO ¢a 0coyeHu B OTueTa 3a GMHAHCOBOTO ChCTOSHUE, U [TapUTe
napeiHUTE eKBHBaNeHTH. OOaTa cyMa Ha KamHTaka ¢ pasHa HAa COGCTBGHMS KATIMTAN M HETHHUA JIBITOB
KaliTal.

B Tabnuiara mo-zonmy ca upejcTaBeHH CHOTHOLICHUSTA HA 33 UILAKHLIOCT Ha Gasa CTPYKTYPATA HA

KaITuTalla KbM:

31 dexemBpu 31 dexemBpuU

2015 2014

OO0 TBJIroB Kanuran, B T.9.; 11 542 10 108
HamareH ¢ rapu ¥ napuyuHy ¢KBUBATEHTH 188 144
Herten praros kanutan 11 354 9 964
06mo cobeTBen KanuTan (128D (450)
000 KanuTan 10 673 9514
ChHoTHOHMIEHHE HA A0 THRASIOCT 1.13 1.05

Crenpogodicdaiume berexciu ca HepasdenHa vack om RPURONCEHUME (DUHAHCOGU ONIUEMIL. Cmp. 42 om 44




BEJTEKKH KM DHHAHCOBHTE OTYETH
xkom 31 Jexemepu 2015

moe g o1 B rfr G up

Bewuru cymu ca 6 xunadu 6wa2apeku 1esa, 0ceen ako He ¢ ROCOUeHo apyzo.

10. Cmpapennuenu croiinocrn

3a uenHTe HA ONMOBECTABAHETO HA CTIPABE/UTMBATA CTOMHOCT JIPY:KECTBOTO OTIpEeNns pasTHYHH
KJIACOBE aKTHBU M [IACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XAPAKTEPHCTUKM H PHCK H OT ChHOTBETHOTO
HHBO OT HCPapXWaTa Ha CIIpaBeIMBaTa CTOMHOCT, MOCOMeHa B T. 3.8. oT BelesKkuTe KbM buHaHCOBHTE
OTHETH.

PrroBomeTBOTO Ha [IpyecTBOTO e MPEeLeHWNo, ue CIPABENIHBHTE CTOHHOCTH Ha APHHHHTE
CPeACTBA H HAPUYHHUTE EKBHUBAJICHTH, THPIOBCKUTE B3EMAHUA M TEPTOBCKHTE 3aIb/KEHNS ce JOGIIKABAT J10
GanancoBuTe CH CTOMHOCTH, HOPAJN KPATKOCPOTHWS XapAKTEP Ha Te3n MHCTPYMEHTH.

JIOKONKOTO Bce OlMe He CBINECTRBYBAa JOCTATBUHO ONMI, PHKOBOACTBOTO Ha HApyxkecrsoro €
[IPCLICHANO, ¥¢ IPH CHIIECTBYBANIMTE 00CTOATENCTRA NIpeAcTaBeHnTe B OTUeTa 33 QHHAHCOBO CHCTOSHHE,
ONICHKH Ha MHBECTULMOHHHTE MMOTH Ca BB3MOXKHO Hali—HalC:KAHM, afIeKBATHH ¥ LOCTOBEPHH U IIpHEMa
GanaHcoBata CTORHOCT Ha HHBECTHLMOHHHTE MMOTH 32 CIIPaBELTHBA CTOMHOCT,

B rabnuuara mo—1oi1y € NpencTaBeHo CpaBHEHHe MeKTy GaaHCOBHTE M CIPARCIUIUBHTE CTONHOCTH

Ha (PHHAHCOBHTE MHCTPYMEHTH Ha JIPY:KeCTBOTO MO KATETOPHH, BKIIOUEHH BhE (PHHAHCOBHS OTHET:

banancoga cToiiHocT CnpaBeanusa cToiiHoCT
31 lexemppu | 31 Jexemspn | 31 JHexemspu | 31 JexeMBpn
2015 2014 2015 2014
XHJIJIB. XHILJIB, XMIJIB, XHJLJIB,
®uuancoBr  aKTHBH  cnopexr  OrTwera 3a
(DHHAHCOBOTO CHLCTOSIHHE
IIpemocraBens 3aeMa Ha CEBP3aHU TIPEATPHATHL 1 469 1371 1520 1384
[IpenoctaBeny zaemu 1711 1 604 171 I 545
BaeMaHUd OT KIHEHTH 657 - 657 -
BaeManua oT CBBp3aHu NPEATIPHATAS i212 32 1212 32
TTapu 1 mapuIHY eKBHBANEHTH 188 144 188 144
Ounancosr macHBH  cnopel  Otdeta 3a
BHHEZHCOBOTO CHCTOSNNE
IMony4ern 3aeMu 1035 986 1035 1070
Honydyenn 3aeMH OT CBBP3aHE IPEITTPHATI 8261 7786 8 281 7916
3aJbLIDKEHAA KbM CBLP3AHH MPEIIpUATHS 50 - 50 -
TBProBCKH 3a/BIKEHHAL - 7 -
Jpyra sageiokenng 6 7 6

Conpogoxcoauume Genewcku oa Repaszdeind wacm om nPWIDICEHUME (UATHCOSY GICT,
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BEJIEZKKH KbM OHHAHCOBHTE OTYETH

xkom 31 Hexemepu 2015

Beuuru cymu ca 6 xunadu Geazapexu neea, oceen axo ne e nocoyeno opyeo.

Konntecrpenn ONMOBECTHABAHKA

b
maeadid progoup

Hepapxus ua CIPABEINTMBATA CTOWHOCT HA aKTHBHTE M macHeurte Ha “AE. BECT CBKCEC ChPBUCHC

bBJATAPHUA” EQOM xbm 31 Hekemepu 2015 1.0

OnensgBane Ha CIPABELIMBATA CTOHHOCT

H3NQJI3BAKU
Korupamu | 3uauureruu| 3HauwTenuun
Jata  Ha
O61o; neHd na | yabdnronaeany | HAOOAARAHH
OLEHKRATA AKTHBEH BXOJSAIIN BXOAALIA
nasap JAHHH JAHHH
Hupo 1 Hugo 2 Hugeo 3
AKTHBH, OHOEHEHH [0 CIpPaBeTHBATA
CTOHHOCT
AKTHBH, 33 KOHTC CHpaBeIIABATA
CTOHHOCT ce OI0BeCTARA
TlpenocTaBeHH  338MH  Ha  CREP33HH 31.12.2015 1. 1 469 ) 1 520 )
OpenpHATHs
IIpenocrapenn 3aemu 31122015, 1711 - 1711 -
B3emanund 0T KiHeHTH 31.12.2015 ¢ 657 - - 657
B3emanus oT CBBP3aHK NPeANPUATHA 31.12.2015 1, 1212 - - 1212
ITapy u napwIHK eKBUBATEHTH 31122015 188 188 - -
Ilacuan, oneHeHu mo cnpaBeaAHBaTA
CTOHOCT
Hacupd, 32 KOMTO CcOpaBeliMBaTa
CTOHHOCT ce omoBecTaABRa
Hony4yenu 3aemu 31.12.2015 ., 1035 - 1 035 -
[onmyysenn 33€MH oT CBBPSAHM [ 51 15 5005 8261 ) 8 28] i
TPEINPIATH
3aRIDKEHUA KBM CBBP32HY OPEApHATHA | 31.12.2015 T 30 - - 50
TBProBCKH 3a0bIKEHNS 31.12.2015 1. - -
Jpyra sags/uReHns 31122015 7 - -

IIpes Texymms oT4eTEH MEPHOA He € umano Tparcdepu mexny Huso | u Hupo 2.

11. Cwu0uTHsi, HACTHIH/IM CJIET JATATA HA CHCTABSIHE HA (punancopus oTueT

C.HGI[ Jarara Ha CbCTAaBAHE HA d)HHaHCOBPUI OTYCT HE Ca HACTBITHIIH KOpHTrHpanii 4 HeKOPUTHPALH

¢HOHTHA.

Hacroauust pruancos otder ¢ 0406peH oT prkOBOACTBOTO Ha JIPY/KecTBOTO Ha 10 Mapr 2016 1.

Conpososicauume Beaedicxy ca HePUSDEIHG HACHE O RPUAONCEHUME unancosu omuen.
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