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I OGm.a nncbopman.nn 3a .u.pyx:ec'rnoro

HApy»xecrso EBPOPEHTAAC OO/l € BrMcaHO B ThProBCKHsS PETUCTHP Ha COHUCKH IPA/ICKH ChI
110 .4, 1455 no omuca Ha cbaa 3a 2007 roa. mox napt. No 114109, 1.1552, crp.140.

IIpoMmeHnH B cpAebHAaTA perucTpaus:

EBPOPEHTAAC OO/l € BnHucaHO B TBHPrOBCKMH DETHCTBD HA ATEHLHMATA 10 BIUCBAHHATA IIPH
MunncTepcTBoTO Ha IpaBocsauero ¢ EMK 175221939 wa 26.05.2008 .

IIpes 2019 r. ca HampaBeHM CAEHHTE IPOMEHH B ChiebHATA pETUCTpAIIUSA HA APYKECTBOTO:

ITporokoa oT pemoBHO roguutHo O6mio cebpanue Ha ChAPYRHHIMTE 3a Tpuemane Ha ['PO 3a
2018 r, onUTOpPCKUSA AOKAQJ M J0KAana 3a gediHocrra 3a 2018 r., pelleHue 3a OTHacgHEe Ha
nedanbara 3a 2018 r. B HepaznpeneaeHa negarba oT MUHAAYM TOAUHH.

KbM HacTosAIMs MOMEHT 3alMCaHUs KAMTaA Ha APYKECTBOTO € B pasMep Ha 5 000 (mer xuasmm)
AeBa, pasmnpeneseH B 500 (meTcToTuH) Jgaa, BCEKM €IUH ¢ HOMHHAaAHA cToiftHocT 10 (necer) aepa.
OpranuTe Ha ynpaBACHHE Ha ApPYyxKecTBOTO ca OO0 cr0paHue Ha ChAPYKHULUTE H YIIPaBHTEA.
Ynpasutean mo cbaebHo pelenue ca Xpabpur Heanor WBanuyeB u LlBeran Paiikos Pauikon
3a€0HO U TIOOTOAEAHO.

1. Crpyxrypa Ha CBAPYXRHANHTE

Kbem 31.12.2019 r. pasnpe/ieAeHHETO HA APYIKECTBEHHTE ASAOBE H3TACKAA TI0 CACAHHS HAYHH:

No 4‘ﬂaﬂmeno}3a}mef anpec i ,EYAC’I‘AT[EIH

1 | XpabpuHx lBaHOB VBaHueB 7310056280 250 50.00 %
2 | Ueeran Pamikos Paiukos 6807206924 250 50.00 %

2. KanuTaaoBa CTPYRTYypa

OcHoBHUAT 3anucaH KannTaa Ha JIPyKecTBOTO € B pasmep Ha 5 000 (mer xumasau) aeBma,
pasnpeneser B 500 (ercToTHH) Agaa, BCEKH €HH ¢ HOMHHAaAHA croitHocT 10 (mecer) aeBa.

IL. Ilperaen Ha AefHOCTTA H Ha C’BCTOAHHETO Ha APYIKECTBOTO

EBPOPEHTAAC OO/I e ¢ppanuatizant Ha EUROPCAR, BoJelua KOMIaHWs 38 PEHT-A-Kap YCAYTH,
KOATO HMa MIPEeACTAaBHUTEACTBO B Haz 170 pasawysm appxkaBu B EBpona, BAu3Kus U3TOK,
Adpuka, Muautickusa okeaH, llenTpasna Amepuka, Mekcuko, Kapubure 1 Azud.

EBPOPEHTAAC OO/l npurexaBa aBTOMOOHMAEH TIapk OT Hand 470 IpeBO3HU CpeiacTBa (CBC
cpenHa BB3pacT oT 12 mecena), 6 MoAepHH OoMUCH Ha BCHYKH MEXAYHAPOOHU AETHINA B
Brarapua (Codus, Aerunie Cocdusa - Tepmuraa 1 & 2, BapHa u Byprac), a cbio u# roasm usbop
Ha aBTOMOOHAH, OT Pa3sHOOOPA3HH MapKH H MOJAEAH, CEACKTHPAHH CIIOPE HyXKAHTE Ha KAHCHTA.
B xpas ma 2017 r. e momHoBeH mgoroBopa 3a ¢pawuaiis go 31.12.2022 r. ¥ APYHKECTBOTO
TIPO/rbAYKABA [la pasllipsaBa AeHHOCTTa CH.

Ot kpas Ha 2015 r. EBPOPEHTAAC OO/ npencraBagBa omie enuH Opasm — Interrent,
nosunuonupaH B low cost cermenTa. HoBusit 6pan/ orroBaps Ha crenupUIHUTE U3HCKBAHUS Ha
KAHEHTHTE, 38 KOMTO LIEHATA € BOAELIA NPu u300pa Ha aBTOMOOMA MO HAEM.

IIpez 2019 r. be BBBeAeH HOB copTyep 3a ynpaBAaeHHe Ha Om3Heca. B pesyarar Ha ToBa ce
o106 pH KA4YeCTBOTO HA MPEJAATAHUTE YCAYTH, KOAMYECTBOTO CKAIOYEHH JOTOBOPH, a CBIIO Taka
M KOHTPOAa BBPXY [IE€HHOCTTa Ha JAPYXKECTBOTO KaTO LFAO0 H MEPCOHAAA B YACTHOCT.

IIpez 2019 r. BGsixa CKAKYEHH HOBU [JOTOBOPH 3a OINEPAaTBEH AW3HWHT, KakKTO M KOPHOpaTHBHH
JIOTOBOPH 34 PEHT-a-Kap YCAYTH C F'OAEMH KOPIIOpATHMBHU KAMEHTH. 3alla3Ba Ceé TEHIECHIHATA OT
MIPEIXOIHUTE TOJMHH 3a PECT Ha OTAaJIEHUTE IO/ ONEPATHBEH AUSHHI aBTOMODHAH.
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IIpes 2019 r. 6e mogHOBEH M PasIINpPEH aBTOMOOHAHHS MADK HA JIPYyXKECTBOTO, 6sxa 3aKyleHU
MHOTO HOBH aBTOMOOHAH OT Pa3AMYHH KAACOBE 1 CBOTBETHO NIPOJANEHH CTAPHTE TAKHBA.

ITpes 2019 r. EepopenTasc OO/l crkaloBa HOTOBOPH H C YyKAECTPAHHK NAPTHBLOPH 3a IMpomaxkba
Ha aBTOMOOHANTE, KOHTO KyIlyBa 3a Aa obe3nedd AeHHOCTTa CH IIPE3 aKTHBHHS ACTCH CE30H.
Ilokynkara Ha Te3d aBTOMOOHAH APYKECTBOTO (DHHAHCHPA 4Ype3 [ABE KPEIMTHH AMHHH OT
OaHKOBH HHCTHUTYLIHHM, KaTO TEKYLUO IIOTacsBa 3abA’KEHHATA CH KBM TaAxX. KbM Kpas Ha
roMHaTa Te3u aBRTOMOOHMAM ca M3HECEHH H ca KyIEeHH HOBH TaKHBa 3a AeHHOCTTA Npe3 3MMHHS
CE30H, 3a KOHTO CBIIO HMa JOTOBOP 3a IMOoCAeiBallla IIpoaakba.

Bucokoro Ka4eCTBO, HaOCKIHOCT H 0e30IIacHOCT Ha ABTOMOOHAHULA IIapK Ce OocurypdaBa 4pes3
CTPOTH IIPETA€AH, CBrAACHO IIPEINOPBEKHTE Ha MOPOU3BOJAMTEAd, pPe/0OBHA NOJJIPEXKA U
HEIIPEK'BCHATO 0OHOBAEHHE.

Kamentn ma EBPOPEHTANAC OO/l ca guyxKaecTpaHHH U OBATAPCKH (DH3HYECKH U IOPUIUYECKH
AWNA, OBTYBaAlllM C Ilea OM3HEC HAE TYpH3BM. [IpYKECTBOTO HMMa NaAPTHBOPCTBA C MHOIO
aBHOKOMIIAHHH U TEXHUTE KAHEHTH IIOA3BAT CIIELIMAAHH IIEHH U OTCTBIIKH.

[IupokUAT AUAanasoH YCAYTH K TapudH, KOWTO IIpefisaraMe ca cbhoOpa3eHH C KOHKPETHHTE
HYXKIH1 Ha HAILUTE KAUEHTH 3a (DUPMEHU ¥ AWYHH HY¥KIIH:

KpartkocpodeH, cpeJHOCPOYEH U IBATOCPOYEH HaeM Ha aBTOMODHAH;

JlocTaBKa ¥ moAydaBaHe Ha aBTOMODHAH CHOOPA3HO KOHKPETHHTE HYHK/IH;

Y

EJIHOHOCO"—IHPI II'PTYBaHHU B CTpaHaTa | ‘IY}KGHHE[,

v

I'Iporpalvm 34 9Y€CTHU CaMOAETHU IIBTYBAHHCI;

24-gacoBa apapuiiHa ITOMOIIY;

Y Y

3acTpaxoBaTeAHO TTIOKPHUTHE;

V/

Paznmaaniane ¢ kapru Ha EUROPCAR u Bay4epu;

ABTOMOb6HAHK C 1IIODEOD;

Y Y

OnepaTyBeH U IbAEH CEPBHU3EH AW3HHT;
YnpaBaeHue Ha aBTOMOHACH NApPK.

YBeAHYEeHHETO Ha NpojakOuTe Oellle OCHIYPEHO H OT AaKTHBHA [EAOTOMMINHA pPEKAAMHA
KaMIlaHusd B MBTHUYECKHTE casoHH Ha Aeporapa Codusa, Bapna u Byprac.

EBPOPEHTAAC OO/l karo dpanuaitzantr Ha EUROPCAR uma BB3MOMKHOCT 3a TapaHTHpPaHH
pe3epBaldH 32 HAEM Ha aBTOMOOHMAN HABCSKB/IE 10 CBETA.

[pyxecTBOTO mpeasara Ha CBOHTE KAHMEHTH IIMPOK CIEKTHD OT PELIEHHsS 334 MpolLeca Ha
pesepBupaHe Ha aBToMobuA. B Tasm ofpaacT 3HAYEHHETO HA HHTEPHET KaTo CPeACTBO 3a
pesepBallMi HapacTBa BCe MoBeYe, Hape ¢ TeaedhoHa H raobasHHTe CHCTEMH 3a AUCTPHOYyINa Ha
TYPHUCTHYECKHUTE areHIIHH.

IIpes 2018 r. mpoaBAXKHI Pa3BUTHETO Ha HMHTEPHET caiiTa Ha APYXKECTBOTO, KOMTO maBa Oorarta
uH(opMmanua 3a ycayrure, kouto EBPOPEHTAAC OO/l mpepsara, KakTO W BB3MOXKHOCT 3a
pe3epBUpaHE B PEAAHO BPEME Ha aBTOMOOHAM IIpe3 caiiTa 3a Bbearapusd U cBeTa U ITOAyJaBaHE Ha
He3abaBHH MOTBBPXKIEHHS.

EBPOPEHTAAC OO/l npenaara Ha CBOUTE ITAPTHBOPH — TYPHUCTHYECKH areHIIUH, Ty POIIEPaTopu U
KOPIIOPATUBHH KAHEHTH BB3MOXKHOCT [a II0A3BAT CIEHAAHO pas3pabopeHH HHTEpPHET
[IPHAOXKEHUS 38 pe3epBUpAHE Ha PEHT-a-Kap YCAYTH 3a TEXHHTE KAHEHTHU H CAYZKUTEAH.
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1. Ocnonnn noxaaa‘rean, xapax'repnanpam;n q:::nancono — HKOHOMHYECKOTO
CBECTOAHHE HA APYIKECTBOTO 3a mepmoaa 2018 - 2019 r.,

IIpes ortueTHaTa 2019 r. B APYXECTBOTO Ca H3BBLPLIEHH Da3sXonM 3a AeHHOCTTA B pasMep Ha
13 049 xumaA. AB., KOHTO Ca pasmIpeNeACHH KakTo caensa: 96.70 % or Tax ca pa3xonu 3a
ornepaTHBHA JIBI/IHOCT u 3.30 % - dhuHAHCOBU pasxomm.

Haii-roaam oTHOCHTEAEH [iSiA B PA3XO/IATE 33 ONEPaTHBHATA AEHHOCT HMAT pasxoauTe 3a BLHIIHH
yeayrda — 3 842 xua. aB. wau 30.45 % OT BCHYKHM pasxoay 3a OIlepaTHUBHA [EHHOCT, KaKTO H
pasxoauTe sa amoprH3anusa B pasMep Ha 4 261 xwma.aB. mau 33.77 % OT BCHYKH pa3xonu 3a
omepaTHBHA AeHHOCT. OTYeTHaTa CTOMHOCT Ha IPOJA/IEHHUTE aKTUBH € 2 694 XuA.AB. mau 21.35
%. PHHAHCOBHTE PasXo/¥ B OCHOBHATA CH YacT IMPEICTABASBAT PA3XO/M 33 AMXBH IO CKAIOYEHH
AoroBopH 3a hUHAHCOB AUBHUHT — 365 XHA.AB. HAU 2.80 % OT BCHYKH Pa3XOMIH.

IIpes oruernata 2019 romuna [ApyKeCTBOTO GEAEXKH PBCT HA HMPHXOMHUTE OT YCAYTH ¢ 1.67 %,
KOETO OCHOBHO Ce [bAXKHM Ha yBeandaBaHe obema Ha AEHHOCTTA, CKAIOYEHHTE HOBM IOTOBODH C
KOPIOPaTHBHH KAHEHTH 38 PEHT-a-Kap YCAYTH, KaKTO H JOIOBOPH 32 ONEPATHBEH AM3HHT.

O6uro nmpuxonuTe OT AeiiHOCTTa Ha ApyKecTBoTo npe3 2019 roguua B abcoAroTHA cyma ca 13 095
XHA. AB. OT Tax 64.73 % ca NpHXOAUTe, PEAAUSUDPAHM OT CHAECAKH, CBBDP3AHH C OCHOBHHS npegMmer
Ha JIefHOCT Ha [PY*EeCTBOTO, 2 MMEHHO OTJaBaHe Ha aBToMobGHAM Ioj Haem. [IpyKeCTBOTO HE €
H3BBPIIBAAO CBIIECTBEHH CTPAHHYHH AW HeclenubHIHH 3a IpeaMera W mpoduisa Ha 6GusHeca
My pefiHoctd. ToBa, BHAHO C phECTa Ha medyasbara, MoKasBa eHa 3ala3Ballla Ce TEHAEHIIMS Ha
YCTOHYHBOCT B Pa3BUTUETO B YCAOBHATA HA MKOHOMMYECKATA Kpu3a.

3a 2019 roauHa, APYKECTBOTO PEAAU3UPA CIETOBOHA, 6AaAAHCOBA H MANELYHA nedasba. Iloxputn
ca BCUYKH 3aTyOH OT MHHAAW TOAWHH

Cymara na axkTmBa Ha 6asaHca kbeM 31 nmexemepu 2019 rogusa, nM3MepBan] OpyTHOTO
pasIoAaraeMo u ynpaBAfeMO HMYIIECTBO, Bb3au3a Ha 10 863 xua. aB. HamasenueTo B cpaBHeHHE
c 2018 r. e 5 44 %. Cymara Ha cOGCTBEHHS KAIHTAA, UAM HETHITE aKTHBH Ha IPYZKECTBOTO,
BB3an3a Ha 230 xuA. AB., KaTo ce HabAO/IaBA MOAOKHTEAHA TEHACHLMS B HEMOBOTO M3MEHEHUE B
cpaBuenue ¢ 2018 r., koraTo pasMepsT Ha COBCTBEHHA KanuTaa e 175 xua.aB.

ITo orHOLIEHHME HA (DHHAHCOBOTO CECTOSHHUE, HAH-TOASIM OfA B OBLIMTE aKTHBH Ha APYHECTBOTO
3a€Matr TPAHCIOPTHHTE cpe/cTBa — 8 274 xuA. AB. Dasancoea croifHOoCT HMAH 76.17 % oT cymara
Ha aKkTHUBa. 3HAYUTEACH € M NEeABT Ha He TEKYILUUTE B3eMaHHs Ha APY?ECTBOTO, KOUTO ca 06110
1419 xua. aB. — 13.06 %.

3abAXKEHUsITA HA [IPYKECTBOTO BB3AH3AT 06umip Ha 10 633 XmA. AB., KOWTO B HO-FOASIMATA CH
9acT MPOU3X0KAAT OT 33/IBXKCHUSA CBBP3AHU CBC 3a/lbAYKEHHUS TI0 JOTOBODH 3a (PHHAHCOB AM3HHT.
CpaBHeHO C mpeaxogHaTa rofHHA, 3abAYKEHHATA Ha LOPY#KECTBOTO ca HaMaaean ¢ 6.01 % B
cpaBHeHne ¢ 2018 r. ToBa € pe3yATaT OT HAMAACHUSTA HA 3aBANKEHUSATA 110 (DHHAHCOB AU3HHT
nopajy (QUHAHCHPAHE IOKYIKATa HA 4YacT OT aBTOMOOHMAHTE CBHC CODCTBEHH HA APYKECTBOTO
cpezcrea.

2. PduHAHCOB aHAAH3

Karo ugao, ¢huHAHCOBOTO CBCTOAHHE MOKe Aa GBI HAIOCTPHPAHO CBC CAGIHHTE OCHOBHH
(PUHAHCOBH ITOKA3aTEAN:

1. PeRTabHAHOCT HA IIPUXOJMUTE H HA AKTHBHTE

IMokasaTeauTe 3a peHTAOMAHOCT IIPHHIIUIHO CA KOAMYECTBEHM XAPaKTEPHCTHKH Ha
eheKTHBHOCTTA Ha IIPHXOAUTE OT Hpojgaxbu u Ha peaAHuTe aKTHBH Ha NpeanpuaTHero. B
cay4das, Te ca:
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Hoxasafrem 3a pemaﬁmaocr @nmaaﬁe B e A on 31.12.2018
Cobereen kanuTtaa,/ 061110

M3moA3zBaHe Ha KanuTasa AKTHBH 212 % 1.61 %

Penrabuanoct

(eB3Bpaiaemoct) Ha Herra nevaaba/o61i0

AKTHBHTE AKTHBH 0.50 % 0.01 %

Penrabuanoct

(BB3BpPBIIAEMOCT) HA Herna neyaaba/cobcTeeH

coOCTBEHMH KaluTaA KaITUTaA 23.91% 0.01

KO&C})HHI’IBHTHTC Ha peHTaGI/IAHOCT C y49aCTHETO Ha coOCTBeHHUs] KAIMTAA [I0KA3BaT TEMIIOBETE HA
BBEIBPAIIACMOCT Ha KalluTaAsa.

Koedunmenture Ha peHTAGHAHOCT MOKAa3BaT KOAKO 3aryba ce peaAmaupa OT BCEKH A€B —
CBOTBETHO, IMIPHUXO], OT IPOAaKDH, HAN PEeasH! aKTHEH.

PenTabuanocrra Ha cobcTBeHHs KanuTaa 1oKassa 3arybara peasMsupaHa ChC CTO ACBA BAOXKEH
kanuTaas. Ilpes 2019 r., gakTo H mpe3s 2018 r. cobcTBEHMAT KamHTas Ha [PYIKECTBOTO €
ITOAOZKHUTEAECH H IIOKa3Ba BE3BPBIIAEMOCT OT HallpaBEHHTEC HHBECTHLIHH.

PenrabuanocTra Ha AaKTHBHTE IIOKasBa e(EKTHBHOCTTA Ha HM3MOA3BaHHTe OOIM AKTHBH.
IToayuenuaTr pesyarat (0.50 %) mokasBa 3amasBaHe Ha CTabHAHOCTTA B YIPABACHHETO Ha
PeaArHHTe aKTHBH.

2. KoedunueHT 3a eHEKTHBHOCT HA IPHXOIHTE

Mokazaten i | Onucatue

KoeduuymeHT Ha
eheKTMBHOCT Ha npuxoguTte | Pasxogu/npuxoam

KoethunmenTer nmokazea ¢ KOAKO A€Ba PA3XOLH CE Peasusupa €IHH ACB npuxoau. Pasaukara mo
€IMHHIIA ITOKa3Ba Koe(hHLHEeHTa Ha mnedasba. AHAAM3IBT NOKA3Ba 3amasBaHe Ha eeKTUBHOCTTA
Ha nnpuxonute 3a 2019 r. B cpaBHeHue ¢ 2018 r.

3. KoeduimeHT Ha 06111a AMKBHIHOCT

Mokasaten Onucaxne
KpaTkoTpaitHu

KoeduumneHT Ha obLa aKTMBU/KpaTKoCpOYHU

NMUKBUOHOCT 3a0bIDKEHURA

lMokasaTeadaT 3a AMKBHAHOCT € KOAMYECTBEHA XAPaKTEPHUCTHKA Ha CcrHocobHOCTTa Ha
NPeANPUATHETO A H3MAALLA TEKYLIHTE CH 3aBAXKEHHS C KpaTKoTpalinu akrusu (6es pasxomure
3a Opaemu mepuoau). IIpernopbYdTEAHOTO 3HAYEHHE Ha KoeduuMeHTa Ha obIa AMKBHIHOCT €
YHCAOTO 8 O'BIE MO-TOASMO OT €/IMHHIIA,

4. KoedurpieHT Ha Sa,EEA'bH{HHAOCT

Mokazaren OnucaHwe
KOE(bML],MEHT Ha ﬂacmsm/(CoﬁcTBeH
33ANBXHANOCT kanutan+lacmem)

KoedhunimeHTHT Ha 3aABKHSAAOCT IIOKA3Ba KOAKO A€Ba 3a/ITbAXKEHHS CE MajlaT Ha BCEKH AEB OT
00LIOTO MMYIIECTBO HA IIPEAIPUATHETO. [IpenophYuTeAHO 3HAYEHHE € TO3H KOe(hHUIIUMEHT A HE €
mo-roasMm ot 0.5.
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3. PHHAHCOB pe3yATaT
PuHAHCOBHAT pe3yATaT 3a TeKyllara gunancosa 2019 r. e cueroBogHa nedasba B pasmep Ha 64
xua. aB. Hauncaen e 9 xua.AB. KopropatuseH Aanek 3a 2019 r. Basancosara neyasba za 2019 r,
e B pasMep Ha 55 XHA. AB.

Caen nmaHBYHH Ipeobpa3yBaHHs CBLAACHO H3HUCKBAHUATA HA 3aKOHA 3a KOPIIOPATHBHOTO
MO/IOXO/IHO obAaraHe IpPY:KECTBOTO peaAHM3Hupa [AaHbda medasba B pasmep Ha 90 xua. aB.
HauyuncaeHuaT KopriopaTHBeH JaHbBK 3a 2019 r. e 9 xua.AB.

4. OnHCaHHe HA OCHOBHHTE DHCKOBE H HECHTYPHOCTH, Ipel KOHTO € H3IpPaBE€HO
APYIECTBOTO

OCHOBHHTE PHCKOBE, KOHMTO [AWPEKTHO HAHM HWHAHMPEKTHO MOTaT [a 3AacerHar [AeHHOCTTa Ha
[PYKECTBOTO U /& MOBAUSAT BBPXY BCAKO MHBECTHUIMOHHO PELIEHHE Ce EAdT Hail — obio Ha
CHUCTEMATHYHH U HECHCTEMATHUYHH PHUCKOBH.

/1/. CHcTemMaTHYHH PHCKOBe.

AnxBen PHCK — Auxpenuar PHCK C€ BKAIOYBa B KaTe€ropudaTa Ha MaKPOHKOHOMHYECKHTE
PHCKOBE, IIOopaan d)ax'ra, He€ NpEAIIocTaBKa 3a NpOoMAHa B AMXBCHHTE PaBHHILA € II0odBaTa Ha
HeCcTabOHAHOCT BBB q)HHaHCOBaTa CHCTEMAa Ha CTpaHaTa KaTo IIdAO.

HudaanumoHeH pHCK — PHCKBT OT yBeAHHUEHMETO HA HH(AAIIMATA € CBbpP3aH C HAMAaAgBaHETO Ha
peasHaTa IIOKyIaTeAHA CHAA Ha HKOHOMHYecKuTe cybekTtm. CHcremara Ha BaayTeH 6opn
KOHTPOAMPA MapUYHOTO MpeaaraHe, HO BEHIIHU (paKTOPH MOTaT Jla OKaxaT HATHCK B IIOCOKa Ha
yBeAH4eHHe Ha LIeHOBHTE HUBA.

IloAHTHYECKH PHCK — IIOAUTHYECKHAT PHCK € CBBP3aH C BE3MOXKHO BB3HHKBAHEC Ha BBHTPEIIHO
IIOAMTHYECKH CBTPECEHHSA U HCGA&I‘OHPPH‘I’I‘H& OIpoMsdAHa B CTOIIAHCKOTO 3aKOHOAATEACTBO.

BaayTen pHCK — /[py>KECTBOTO HE € U3A0KEHO IIPAKO Ha F'OAAM BaAyTEH DHCK, Thil KaTO KbBM TO3H
MOMEHT TO H3BBpIIBa ACHHOCTTA CH CaMO C HallHOHaaHaTa BaayTa H C €IHHHATa €BpoIeicKa
BaAyTa.

/2/. HecacTeMaTHYIHE PHCKOBE.

PHpMeH PHCK — OCHOBHHAT PHCK 3a JPY>XECTBOTO € HaMaAdBaHeTO Ha edeKTHBHATa cyMa Ha
IpPUXOAHTE, KOeTo OM AOBeAo 0 IpoMsaHA B peHTabuAHOCTTA. 3a Tas3u Ilea € Heobxomumo ma ce
aHaAU3UpaT MOJAPOOHO TaaBHUTEe (HAKTOPH, KOWUTO IIOPAXKAAT HECHTYPHOCT B PHTMHUYHOTO
reHepupaHe Ha NPHUXOM OT cTpaHa Ha [IpyxecTBoro. Tazyu HECHIYPHOCT MOXKe fa Ob/ie nuaMepeHa
4ype3 NPOMEHAMBOCTTA Ha MOAy4YaBaHHUTE IPHXOAM B TedeHHe Ha BpeMeTo. ToBa o3HayaBsa, ye
KOAKOTO MO- TPOMEHAHNBH H 110 - HEIIOCTOAHHH Ca NPHUXOJAMTE Ha NaJ/IEHO JPYXECTBO, TOAKOBA IO —
roadMa € HEeCHTYPHOCTTA TOBa JPYKECTBO [la PeasH3Hpa II0AOXKHTEACH (DHHAHCOB PE3yATaT, T.C.
PUCKBT 3a HHBECTHUTOPUTE, PECHEKTHUBHO KPEIUTOPHTE 11e Gb/ie 10 — BUCOK.

Bu3Hec puck —Bu3Hec PHUCKEBT Ce ONMpeneAs OT €CTECTBOTO Ha JeHHocT Ha apyxecrBoro. Tosu
PHCK ce medHHNpa KaTo HECHTYPHOCTTA, CBBP3aHa C IOoAyYaBaHeTO Ha MPHX0/, IPHCHI] KAKTO 3a
oTpachaa, B KOHTO JApy:KecTBOTO (DYHKIHOHHPA, TaKa W 3a HauuHa Ha H3BbPIIBaHE Ha YCAYTHTE.
HopMaaHO € TIpHXO/IMTE Ha JIPYKECTBOTO [a BApHpaT B TeYeHHEe Ha BPEMeTO KaTo (PYyHKIMSA Ha
IPOMEHHTE B obeMa Ha mpofaxkbuTe ¥ CEBP3aHUTE C TAX pasxonu. B Tasu BpE3Ka, o9akBaHUATA
Ha JApPYXECTBOTO Ca 3a [OBUIIABAHE Ha TIPHXOAMTE OT NpoAaxkOu, mopajgy yBEAWYEHHE Ha
ACOPTHMEHTA Ha IpeJAaraHHTe YCAYTH H ONTHUMH3HpaHe Ha pasxouTe.

Amxsuaen puck - To3u BHI PUCK C€ CBBpP3Ba C BEPOATHOCTTA [Ipy3KEeCcTBOTO Na H3MAaJHE B
CBCTOSHHE TPYAHO /A TOCPeIla 32IbAYKEHUATA CH HAYM B HEBB3MOKHOCT Jla TH 0bcAy»RBa.

OnepanmoneH pHCK - ONEpPALMOHHUAT PHCK INIPE/CTABASiBA PUCK OT 3aryba, Mpou3THYall OT
HeaJIeKBaTHH HAHM Henobpe (QYHKIHMOHMpAIM BBTPEIUHH IMPOIECH, XOpa, W CHCTEMH, HAH OT
BBHIIHM cE0ouTHd. OnepaluoHHo cebuTne € Ch0UTHe, BOAELIO 10 OTKAOHEHHE HA NEHCTBUTEAHUTE
OT OYaKBaHHUTE PE3YATATH OT AEHHOCTTA B PE3yATaT HA I'PEIIKH H HEIPaBHAHO (yHKLUMOHHpaHe
HAa CHCTEMH, X0pa, mpouecH. OmepanoHHOTO cEbuTre 61 AOBEAO [0 OTPHLIATEACH HKOHOMUYECKH
DPE3YATAT HAH 0 NOMBAHHTEAHH Pa3XOMIH.

III. Baskuau cEOHTHS, HACT'BIHAH CAEX AATATA, HA KOSTO € ¢’BCTABEH roARmMEHSA (GHEAHCOB
oTuer



JTOKJIAJT 3A IEMHOCTTA Ha » EBPOPEHTAJIC” OO]I 3a ¢punancosata 2019 r,

He ca macrenuanm Baskmm cubuTHA CAael JaTaTa Ha ChCTaBdHE Ha IOMUIIHUSA q_'JHHaHCOB OTYET,
KOHTO [a USUCKBAT TAXHOTO OIIOBECTSRAHE.

IV. BepoaTHO G'hAemO pasBHTHE H NAAHHPAHA CTONAHCKA MOAHTHKA Ha OpeANpPHATHETO
Ope3 caeABaIaTa rOAHHA

B KOHTEKCTa Ha IIOCOYEHHTE NO-TOPE PHCKOBE Cce ouepraBa chakTa, Ue aeiiHocTTa Ha
APYXKECTBOTO, CBOTBETHO HETOBUTE (DHHAHCOBHM DE3YATATH [0 T'OASIMA CTEIEH 3aBHCHT OT
CBCTOHHETO Ha GBArapckaTa MKOHOMHKA. Beaka HebAaronpuaTHa MAm OTPHIIATEAHA IIPOMSHA B
OBLIOTO MAKPOHKOHOMMYECKO pa3BHTHE Ha CTpaHara OW HMaia HETATHBHO OTPalKEHHE B
IOTPeDAEHHETO HA IIOBEYETO CTOKH M YCAYTH 3a KpaiiHa KOHCYMAIIHS.,

IIpensun ToBa, U B HUMalKM TIpeaBHL O4YepPTaHOTO (PMHAHCOBO M ONEPATHBHO CHCTOSHHE HAa
APY?ECTBOTO, CE€ HaAara PpemIeHHeTO npe3 caemsamara 2019 roguHA, OCHOBHA 3afaya HA
yHOpaBA€HCKaTa cTpaTerus ja Opie yBeamyaBaHe Ha Mmaluabure Ha obemMa Ha JeHHOCTTA npu
salasBaHe Ha TEKYLIOTO paBHHINE Ha peHTabmaHocr. OCHOBHHTE IIBTHINA 3a TOBA CA
H3TOTBAHETO HA 3a8/JbAGOYEH MapKeTHHIOB aHAAM3 Ha [asapHaTa CHTyallMsl B IIasapa,
paspaboTBaHe Ha CPENHOCPOYHA CTPATErHs 38 BB3CTAHOBSBAHE H pasiinpsaBaHe Ha IasapHUTE
TIO3UIIMH, WHBECTHpPaHe B paboTHa cwaa u oduch C Iiea monobpssane Ha TNPOHU3BOJICTBEHHUS U
MMHKOB KaaluTeT Ha JPYKeCTBOTO.

Ho-koukperHo neara ma EBPOPEHTAAC mpes caexsamaTa 2020 1. e NONyAdIPH3HPaHe Ha
mapkata EUROPCAR c uea npuBAMYAaHE HA HOBHM KAHUEHTH H yBeandaBaHe Oposi Ha mpomaxkbuTe
Ha peHT-a-Kap yCAyI'H, CKAIOYBAHE Ha HOBU JOTOBOPH 34 OIEPATHBEH AH3WHT, MON0GpsBaie
Ka4eCTBOTO Ha H3BBPIIBAHUTE YCAYTH.

V. feficTena B 06AacTTa Ha HAyYHOH3CAE€AOBATEACKATA H Pas3BoiiHa AefiHOCT

[pyKecTBOTO He M3BBpINBa JeHCTBHA B 0bAacTTa HA HAYYHOH3CAEIOBATEACKATA M pasBoifHa
NeHHOCT, Thil KaTo MpeaMera Ha AeHHOCT He NPeAIoAara MmomgobHH.

V1. KanoHOBa Mpe:xa

L py?KecTBOTO HIMa KAOHOBa MpeKa.

01.06.2020 r. Yuparurea:

/Xpabpus ‘.“BaHIIeB/
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