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rOAULLEH CAMOCTOSATENEH AOKNAL 3A OEMHOCTTA
Ha YnpaBuTtens 3a 2024 r.

M u M Munuuep u Mionx BI' OO/l — nazapHa cpega, pasBUTME M OEWHOCT HA KOMNAHUATA,
OCHOBHM pUCKOBe U Npeau3BUKaTENCTBa

1. MasapHa cpepa

B Bbnrapvs TpaHcnopTHaTa MHAYCTPUA Nnokasa 3sHa4yuTenHu konebanus npes 2024 r. malue nepuoau
Ha 3HAYMTENHO TbPCEHE Ha TPAHCMOPTHM W MOMMCTUMHU YCNyru, BCNEACTBWE Ha NOBULILEHA
MKOHOMUWYECKaTa aKTWBHOCT W HapacTealim noTtpebuTencku Hyxau. 3abenssaxa ce u cnagose,
ocofBeHO B HAYaNoTo U Kpas Ha KanexHaapHaTa roguHa.

YcnoxHeHaTa reononuTudecKka CuTyauus, peuecusTa B pasBUTUTE WKOHOMWUKW Ha Eepona u
HamManasawoTo ThpCeHe TaM Ca ronemMun npegnsBukaTencrTea 3a cekropa.

Mpu cnag Ha oBopoTUTE LEHOBATa KOHKYPEHUMSATa Mexay cneautopute ce usocTpsi. Cbhlio Taka
OTHOBO Ce HabnioaaBaT 3aTpyAHeHWs BbB BEpPUrMTE Ha JOCTABKWM, OCHOBHO CBLP3aHM C MOPCKM
TpaHcnopT.

B HauvoHaneH nnaH ronsm npobnem e nonMTUYeckaTa HecTabuIHOCT, C HEBL3MOXHOCT 33 NO-TOYHO
nnaHnpaHe u NporHosupaHe, sabaesHe Ha TEMNOBETE 32 YCBOABaHE Ha cpeacTBaTta no HaunonanHus
nnaH 3a Bb3CTAHOBSABAHE U YCTOMYMBOCT. B TO3M acneKT nasapbT B TPAHCNOPTHUS U SIOTMCTUYEH CEKTOP
ocTaga TPyAHO NpeaBnanm.

MonoxurenHo passutue npes 2024 Oeile npvemaHeTo Ha bbnrapusa 3a nbnHonpaeeH uneH Ha
LLleHreHcKoTO NPOCTPaHCTBO. Tasn CThNKa AaBa Bb3MOXHOCT CTpaHaTa Aa ce NpeBbpHE B PerMoHaneH
TpaHcnopTeH xu6.

2. Bu3HecC cerMeHTM

Bbnpekn npepussukarencreara npej cektopa npes 2024 r., gerHoctta Ha M 1 M Munuuep n MioHx
BI' ce passusa ycroiumso. KomnaHusata npegoctasa MbiHUA Habop OT TPAHCNOPTHU W NOTUCTUYHN
ycnyru Ha CBOUTE KMUEHTU BbB BCUUKM OUSHEC CErMeHTU: CYXOMbTEH, XKEMNesombTeH U MOPCKMU
TpaHCNOPT, MUTHUYECKO areHTupaHe u noructuka. Npes 2024r. craptupa noeTanHo oOHOBABaHE Ha
OCHOBHaTa cknajoBo-norucTikiHarta 6asa, B koato M u M Munuuep n Mionx BN onepupa. Cknaaosute
npocTpaHcTea We Gbaar peHoBMPaHN M MOAEPHW3NPEHW OCHOBHO, MNOLUUTE HYXKHW 33 KNIOYOBU
NOFUCTUYHU ASAHOCTU We BbaaT paswmpeHy.

B cermeHTu Mopckn TpaHCNOpT, CKNafoBKM U MUTHUYECKN AeWHOCTH, [pyXecTBOTO 0TOenssa puLeT B
npogaxbute. KnioyoBM KNWEHTW yBenu4Mxa 3asiBKWTE, ycnewHo ce paspabotuxa u npoaasaxa
npogyKT cBbp3aHu ¢ 3PL noructuka.

B gpyrute agBa cermedTa xn 1 asromoburnied TpaHcrnopT [pyxecrtsoto Oenexu cnag. Hskou or
rorieMuTe KIMEHTW ca Hamanunuy NopbYKUTe Npes roguHaTa.

JensT Ha BusHec cermeHTUTE B 06WKMA 06opoT Ha KoMnaHuATa 2024 r. e, KakTo cnejea:
> YenesonbTeH K MOPCKN TPAHCNOPT U NpoeKkTU — 46.4%
> CyxonbTeH TpaHenopT — 35.5%
>  Mopcku TpaHcnopT — 10.2%
> CKnagoBu MUTHUYECKN aerHocTh — 7.9%

3. OcHoOBHM puckoBe

OcHoBhuTe puckose 3a M u M Munuuep 1 Mionx BI' OO[] ca cBbp3aHu C;
> HecwrypHaTta ukoHOMUWYecKka cpeaa;

CwunHa KoHKypeHUus B GpaHLua;

Cnag Ha noTpebnerneTo B cTpaHu oT EC;

Bbeexganeto Ha muta or CALL s3a cTokm ¢ npousxof EC, ponbnHUTEnHO Lwe YTEXHM
cuTyauusiTa ¢ NpousBoOACTBaTa B roneMuTe MKOHOMMUKM kaTo [epmaHns, GpaHuus. Tosa Lie
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pednekTupa B CMaj Ha MopbyYKUTE Ha KOMMOHEHTW M KbM ObIrapckute NpOMSBOAUTENM,
0CODEH Te3n aHraxxupaHu B aBTomobunHaTa UHAyCTpus.

> Hatuck Bbpxy LeHuTe OT CTpaHa Ha KNUEHTUTE, KATO YacT OT TEXHUTE CTPaTEr1 3a CHKaBaHe
Ha CbMLTCTBALYUTE UM PasXOau;

> [noBanuzauus Ha npoueca 3a B3eMaHe Ha OU3HeC pelleHWA W HapacTBaljo 3HaJYeHue Ha
CTPATENMYeCcKoTO CLTPYAHWYECTBO C NPEKM WHTEPMOAANHW NapTHLOPW, Npeanaraiyu ChbLUs
KOMIMMEKC OT ycnyru;

> CurypHoct Ha UT n Pernamenta Ha EC 3a 3awuta Ha nuuHuTe AaHHu (GDPR).

KomnaHuaTa e BHeApWNa cuctema 3a ynpaeneHne Ha pucka, paspaboTeHa Ha KOpNoOpaTUBHO HUBO.
Cneumnanto 3a M&M BI" 6sixa BbBEAEHM MEPKM 3a KPEAUTHO 3aCTPaxOBaHE Ha THProBCKU B3eMaHus.
Lienta e aa ce ynpasnsaBaTt 1 KOHTPONMpPaT PUCKOBETE, CBbLbP3aHW C AEWHOCTTa, U Ja ce ceene Ao
MWUHUMYM BEPOATHOCTTA OT €BEHTYaNHN hUHAHCOBK 3aryou.

4. Excno3auiiusi Ha APYXeCTBOTO KbM KpeOouTeH PUCK

ExcnosuunaTta Ha APYXeCTBOTO NO OTHOLWEHWe Ha KpeAUTHUA PUCK €, KaKTO cneaBa:

31.12.2024 31.12.2023
Xun. n.. XWUn. ne.

pynn ouHaHCoBU akTMBM — 6anaHCcoBW CTOMHOCTN:
Tbprosekn n Apyru GUHAHCOBW B3EMaHUA 10 860 10 700
Bsemanus oT cBbp3aHu nuua 837 783
Mapwn # napuyHU ekBUBaNeHTH 3077 3 347
BanaHcoBa cToiiHOCT 14774 14830

5. EKcnosuuus Ha APYXeCTBOTO KbM JIUKBUOEH PUCK

EkcnosuumsTa Ha Jpy>XeCTBOTO NO OTHOLWIEHUE Ha NUKBUAHUA PUCK €, KaKTO cneaBa:

TeKkywm Hetekywm
31 pekemspu 2024 r. Ho 6 meceua Mexay 6un 12 Ot 1 po 5 roauHu
Meceua
Xun. NB. Xurl. nB. Xun. nB.
TBproBekn 3abIMKEHNs 8 380 - -
3aabmKkeHns KbM CBBP3aHM Nuua 2411 - -
3aabrxeHus NO (OMHAHCOB JIN3NHT 31 32 131
BankoBu 3aemu 228 228 1282
Obuwo 11 050 260 1413

B npeaxogHuTe OTHYETHW NEpUOAN NafexuTe Ha [AOrOBOPHUTE 334BLIKEHMS Ha [pyXecTBOTO ca
obobLLeHn KaKTo cnenga:

Tekyum Hetekywm
31 pexkemBpm 2023 r. [o 6 meceua Mexay 6 u 12 Ot 1 po 5 roguuu
Meceua
XWin. nB. XWI. NB. XWUn. ne.
THprosckn 3aabMKEHNA 8 317 - -
3agbIPKeHnsA KbM CBBP3aHu Nuua 2 851 - -
3abrKeHna No PUHAHCOB NNSUHT 30 31 194
BaHxoBW 3aemMK 228 228 1782

O6wo 11 426 259 1976
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6. AHanu3 Ha (pMHaAHCOBM NoOKa3aTesM OT JeHHOCTTa Ha hupmMaTa 3a 2024 r.
OcHOBHMW hUHAHCOBU MNoKasatenu:
Mokasarenu 2024 r. 2023 r. 2022r.
Mpuxopm oT cneguTopcKa [eNHOCT, XWr. fB. 87 599 86 515 90 408
Pasxoau no cneguTopcka fenHoCT, XU, NB. (74 204) (73 313) (77 492)
BpyTHa cnegutopcka nedyanda, xun. ne. 13 395 13 202 12916
Mevan6a npeau gadbuy, xun. ne. 1948 1981 2484
Mevyanba cnen paHsvUW, Xun. ne. 1674 1 803 2242
| PeHnTabunHocT Ha OpyTHaTa cneanTopcka revanba 15.3% 15.3% 14.3% !

Mpes 2024 r. ApyxecreoTo Benexu pbCT B Nnpuxoaute oT npoaaxtu obwo c 1.25 cnpamo 2023 r., kaTo
Hal-3HAYMTESTHO € YBENNYEHWETO B CEerMEHT MOPCKIA TPaHCNOpPT.

bpyTHata cneautopcka nevyanba 3a 2024 r. e yeenuyeHa ¢ 1.46%, Kato pesynTar Ha M3MEHEeHUETO B
npopaxtute. Hama npomaHa B o6Lwua mapx Ha 6pyTHaTa cneguTopcka nevanba —3anasea ce 15.3%
n3a2024r.

[pyxecTBOTO MMa MNO-BUCOKATE pasxoAu 3a MNepcoHan, CBbp3aHK C afeKBaTHW Bb3HarpamgeHus,
oBy4YeHUs 1 pasnMyHn MEpKW 3a yBenn4yaBaHe Ha YLOBIIETBOPEHOCTTa Ha chyxutenuTte. PLCTbT B
nepcoHanHuTe pasxoau € 5.3% cnpaMo npeaxogHusa nepuoa,.

MepcoHansT No Tpy[oBY NpaBooTHOWEHWA KbM 31.12.2024 1. e 130 gywn.

lpynarta Translnvest Holding AG, KbeM KOSTO npuHagnexu [pyxecTBOTO, Noafiexu Ha obnaraHe ¢
JOMBIHNTENEH KOPNOPaTUBEH AaHbK Mo peaa Ha NPoMeHUTe B8 3akoHa 3a KOPNOpPaTUBHOTO NO4OXOAHO
obnaraHe, kouTo ca B cuna oT 1 sHyapu 2024 r. JonbnHUTENeH AaHBK € OTpaseH B OTYeTa Ha
IpyXecTBOTO 3a TeKyLlaTa roauHa. ’

HsiMa BaxHU CbOUTUS, HAaCTBNUNW Cnea AaTaTa Ha ChCTaBsiHe Ha MOANLIHUA MHAUBMAYaneH (VHaAHCOoB
OTYeT.

M 1 M Munuuep v Miosx BI' OO[] HimMa KNOHOBE U HAMa pa3x0au 3a HayYHOW3Cne0BaTencka aeiHocT
npes 2024 r.
7. TbLproBCKO-UKOHOMMYECKM NPUOPUTETH HA APYKECTBOTO 3a 2024 r.
CrTpaTernyecku LieniM Ha TbproBcKaTa nonuTHKa Ha KoMmnaHusTa we 6bLAaT:
CBbp3aHu ¢ npopaxcure:

[MpepgnaraHe Ha KOMMANEKCHa ycryra nNpuW MakcumanHa pobaBeHa CTOMHOCT WM MKOHOMUuECKa
ePeKTUBHOCT;

YBenumuaeaHe OTHOCUTENHUA AAN Ha rpynaxH1Te NpaTkk B aBTOMOBUITHWUA U KOHTEHepeH TpaHcnopT
v nogobpsieaHe Ha koeduumeHTute GPM & NPM;

MpunaraHe Ha HOBa npoAaHa NOSIUTUKA NO OTHOLLEHUE HA y4yacTueTo Ha KOMNaHuATa B Tbproee Ha
HaluoHanHo, pernoHanHo W rpynoBo HMUBO, ocobeHo B HanpaBneHnAa MOPCKN TPaHCMopT,

Otaen “®apmalesTnyeH cknag’: nocTuraHe Ha MakcumarneH UKOHOMUYECKN ebekT Npyu peannsnpaHeTo
Ha ponbnHUTENHUA o6em oT okono 4.000 kB.M. Ha TepuTopusaTa Ha JleTuiue Codus;

Yeenu4yaBaHe edpektueHocTTa Ha otaen “[danbueH cknag’, upes paswmnpsisaHe obema Ha BCUYKK
CbNBbTCTBALM NOTUCTUYHM YCRyIK;

MHTeHsueHa npogaxba Ha [OMbNHUTEMNHWA NOTMCTUYEH KanauuTeT B TepMuHan-1, kato akueHTLT Obhe
NnoCTaBeH BBpPXy npuBanydaHeTo Ha KIWeHTW OT aBTOMOOUNHaTAE, MalnHOCTpOUTENHa I
eneKkTpoTexHu4ecka NHAYCTPUun.
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CBbp3aHM ¢ onepaTMBHaTa geldHOCT

PeanuanpaHe Ha nbpBUA €Tan OT YTBbPAEHUA MPOEKT 32 MOAEpHM3aUMA U NPeyCTpOACTBO Ha
TepMuHan-1 (cknagoee Hp.HP.3,4,5 1 9) M 3HAUMTENHOTO YBENUYaBaHe Ha NMOrMCTUYHNA UM KanauuTeT,;

YBenvnyaBaHe Ha ONepaTUBHUA KanauuteT 1 nojobpsieaHe opraHvW3auvATa Ha pafoTHUS npouec B
otaen “MuTHuyecko areHTrpaHe’("MA”). 3aBbpLUBaHe Ha npoueca Ha BHeapsBaHe Ha HoBusi codTyep
W ONTUMU3MpPaHE KoopAuHAUMATa C HanpaeneHue “,AsTomobuneH TpaHcnopt' (AT) n otaen "Mopcku
TpaHcnopT”.

MogobpsBaHe Ha onepaTUBHOTO B3aumofelcTBue B paboTaTa Ha nepcoHana Ha Kpoc-ZOKWMHF (X-
docking) TepMmuHan-2 u koneruTe oT HanpasneHue ,AT", otaen “MA” n Cknagoeo-TepMuHanHaTa 6a3a;

FapaHTUpaHa HenpekbCHaTOCT Ha obpasoBaTenHuTe U KeanudukauuoHHW Apouecn B ycnoeudaTa Ha
naHgemmus upes oHrnanH oby4veHue Ha nepcoHana,;

CTpuKTHa (bUHaHCOBa AWUCUMMNMUHA YPe3 HernpeKbCHAaT MOHUTOPWHI Ha B3EMAHUSTa OT KIWUEHTH,
NoCpesACTBOM CTPUKTHO NpunaraHe Ha BbTpetuHo-hupMeHuTe npasuna

leHepanHaTa LUen Ha KOMNaHuaTa e ycTtoAumso On3Hec passBuThe, HEe3aBUCUMO W BbIPeEKN
HebnaronpusTHaTa OUHAHCOBO-MKOHOMUYECKa cpefa U NepcrnekTBY Npes, HaunoHanHaTa u CBeToBHa
MKOHOMMKA.

10 cheBpyapu 2025 . Ynpasuten: ......|.|;
rp. Cocpus (Cawo\/fje

fereneaes foonn

AMeHOKues)
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AOKINAA HA HE3ABUCUMKUA OOUTOP

Lo cobcrBeHuLMUTE HA

M 1 M Munuuep u Mionx Bl 00[
¥n. Augpeii Mepmanos Ne 11

rp. Cochua

Joknag OTHOCHO OAMTa HA CAaMOCTOSAITESTHUA dWIHaHCOB oTyeT

MueHne

Hue usebpluiMxme OgUT Ha camocToATenHwust cuHaHcos otvyeT Ha M u M Munuuep u Mioux B 001
(.JpyxecTBOTO"), CHABLPXKALL CAMOCTOATENHAA OTHET 3@ (PUHAHCOBOTO CHCTOSHME kbM 31 gekemepu 2024 r. u
CaMOCTORTENHMUS OTYeT 3a nNevanbara unu 3arybarta u apyrusi BceobxBaTeH A0X0M, CaMOCTOATENHUS OTYET 3a
NnpoMeHuTe B COBCTBEHUA KanuTan U CamoCcTOATENHUS OTYET 3a NapuYHUTE NOTOLM 3a rOAMHATA, 3aBbpLUBALLA
Ha Tasu Aarta, KakTo W NOACHUTENHUTE MPUNOXEHUS KbM CaMOCTOSTENHUA (DMHAHCOB OTYET, ChabpXalum
cbliecTBeHa UHGopMaLua OTHOCHO CYETOBOAHATA NONWUTUKA W Apyra NOsICHUTENHA UHGopMauus.

Mo Halle MHeHWe, NPUIIOKEHWAT CaMOCTOATENEH (DMHAHCOB OTYET AaBa BApPHa M YecTHA NpeAcTaBa 3a
¢huHaHCcoBOTO CbCTOAHUE Ha [lpyxecTBoTO KbM 31 aekembpu 2024 r., HerosuTe (PUHAHCOBU pe3ynTaTu OT
JeHocTTa M napuyHUTEe My MOTOUM 3a roguHaTta, 3aBbpluBalla Ha Tasu garta, B cboTBercTeue ¢ MCOO
CYETOBOAHW CTaHAAPTU, NpueTn oT EC 1 6bIrapckoTo 3aKOHOAATENCTRO.

Ba3sa 3a n3pasfasaHe Ha MHeHue

Hve u3sbplIMxXMe HaWwKs oaWT B ChOTBETCTBUE ¢ MexayHapogHuTe oauTopcku ctangaptu (MOC). Hawwure
OTIOBOPHOCTM CbFNacHO TesW CTaHAapTW ca OnNWcaHu [OMBIMHUTENHO B pasgena oOT Halus JoKnag
,OTrOBOPHOCTM Ha oamTopa 3a oguta Ha thbuHaHcoems otveT'. Hue cme HesaBucumu oT [pyxecTBoTo B
cboTBETCTBME € ,MexayHapoaHns eTWYeH KOAEeKC Ha NpodecuoHanHUTE CYETOBOAUTENU (BKNIOYUTENHO
MexayHapoAHU CcTaHZapTW 3a HesaBucMMOCT) Ha CbBeTa 3a MeXAyHapoAHW CTaHOapTvM Mo eTuka 3a
cuetosoauTenu (Kogekca Ha CMCEC)”, 3aefHO € eTU4HMTE n3nckBaHus Ha 3akoHa 3a He3aBUCMMUS PUHAHCOB
OJMT N U3pa3ABaAHETO HA CUTYPHOCT NO YCTOMYMBOCTTA, NPUNOXMM B Bbnrapus, Kato HUe USNbNHUXME W HaLWuTe
OpYrM  eTUYHW OTFOBOPHOCTW B CLOTBETCTBUE C Te3M W3UCKBAHWUA. Hue cuvtame, uye oguTOpCKUTE
JokasaTencTsa, Mony4YeHu oT HAC, ca OCTaTbYHU U YMECTHU, 3a Aa ocurypAT Basa 3a HalleTo MHeHue.

Apyra nHdpopmanusn, pasnuyHa oT CaMOCTOATENHUA (HMHAHCOB OTHET U OOUTOPCKUA AOKMaA BbPXY HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uWHdopmauus. Opyrata uHcbopMaumsa ce CbeTom oT
CamoCTOATENHUA AOKMag, 3a AeWHOCTTA, N3FOTBEH OT PbKOBOACTBOTO CBIMACHO 3aKOHKa 3a CYETOBOACTBOTO, HO
He BKJTOUYBA CAMOCTOSATENHUSA (DMHAHCOB OTUET M HAaLUMA OAUTOPCKU JOKNa BbPXY HEro.

HaweTo MHeHWe OTHOCHO CaMOCTOSITEMNHWS (OMHAHCOB OTYET He obxBalla Apyrata uHcopmaums U HUe He
u3passBaMe kakeato u Ja e ¢opMa Ha 3aKrioYeHne 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE & U3PUYHO
MocoveHo B AOKNAAa HW 1 A0 CTEeNeHTa, A0 KOATO e NocoYeHo. Bbe Bpb3ka C Halmsa 0auT Ha CaMOCTOSTENHUS
chUHaHCOB OTYET, HaillaTa OTrOBOPHOCT CE& CbCTOM B TOBA Aa NPOYETEM ApYraTa UHOPMAaUMS 1 NO TO3U HaYMH
Aa npeueHuM aanu Tasv apyra uHchopMauus e B CbLUECTBEHO HECLOTBETCTBUE C CAMOCTOATENHUS (PMHAHCOR
OTYET WNK C HalIMTe MO3HaHUs, NPUAOBUTU NO BpeMe Ha OAMTA, UMK NO APYr HAYMH U3MMEXAa Aa ChAbLPKA
CbILECTBEHO HEMpPaBUNHO AoknageaHe. B crniyuait ue Ha Gasata Ha pabGoTaTta, KOATO CME M3BBLPLINAK, HWE
[OCTUTHEM [0 3aKMIOYEHNE, Ye € HANMMUUE ChLUECTBEHO HENPABUITHO AOKN3ABAHE B Ta3W Apyra UHAOpMaLWs, OT
Hac ce Wanckea Aa JoknagBame To3u hakT. Hamame KakBo fa AoKNajBaMe B TOBA OTHOLUEHME.,
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OTFOBOpHOCT Ha PBKOBOLCTBOTO 3a CaAaMOCTOATENTHUA CbVIHaHCOB oTyeT

P1bKoBOACTBOTO HOCW OTFOBOPHOCT 33 M3rOTBAHETO U AOCTOBEPHOTO NpeACTaBAHE Ha TO3n CaMOCTOsITENEH
¢urHaHcoB oTyeT B cbotBeTcTBME ¢ MC®O cuetoBOAHM CcTaHaapTh, npuetn ot EC u Gwbhrapckorto
3aKOHOAATENCTBO, KaKTO Y 32 TakaBa CUCTEMA 3a BLTPELeH KOHTPOr, KaKBaTo PLKOBOACTBOTO ONPeaens kaTto
HeobxoavMma 3a OCUIypsiBAHE W3rOTBAHETO Ha (UHAHCOBM OTYETH, KOMTO HEe CbAbpPXaT ChLIECTBEHU
HenpaBunHN OTYUTAHKUSA, HE3ABUCMMO Aany AbIHKally Ce Ha U3Mama Unu rpeLuka.

Mpy u3roTesiHE Ha CaMOCTOATENHWUA (hMHAHCOB OTUYET PBLKOBOACTBOTC HOCK OTFOBOPHOCT 3a OLIEHSIBaHe Ha
cnocobHocTTa Ha [ipyXecTBOTO j[a npogbiiy Jda (YHKUMOHMPA KaTo AelcTBallo npeanpusiTue,
OMOBECTABAlKN, KOrato TOBa € MPUMNOXUMO, BbNPOCH, CBLP3aHM C NPEAnONOXeHUETO 3a AelcTBallo
npeanpusiTie W U3NON3Baiiky cYeToBoAHaTa Gasa Ha OCHOBATa Ha NPEANONOXEeHUeTOo 3a AeliCTBALLo
npeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HAMepsiBa Aa NUKBUAKPA [pyKeCTBOTO UMK Aa NPeyCTaHOBN
OENHOCTTa MY, WM aKo PLKOBOACTBOTO Ha NPAaKTWKa HAMA Apyra anTepHaTUBa, OCBeH Aa MOCTLAW MO TO3W
HauMH.

OTroBOpHOCTY Ha OAUTOPA 32 OAUTA HA CAMOCTOATENHUA (PMHAHCOB OTYeT

HawmTe Lienu ca Aa nony4um pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aanu CaMOCTOSTENHUAT (PUHAHCOR
OTYET KaTO LIANO He CbAbPXKa CHLLECTBEHN HENPABUITHU OTUATAHUSA, HE3ABUCUMO Jan AbMKALLM Ce Ha U3Mama
UnY rpeLlka, U 4a U3Aafem OfMTOPCKU AOKNad, KOWTO A& BKIMIOYBA HALLETO OAUTOPCKO MHeHue. PasymHara
CTENEH Ha CUIYPHOCT € BUCOKA CTeMeH Ha CMIYPHOCT, HO He e rapaHLusi, Y€ O4UT, U3BBLPLLEH B CbOTBETCTBUE C
MOC v 3akoHa 32 He3aBUCUMUSt (PUHAHCOB OANT M U3PA3ABAHETO HA CUIYPHOCT MO YCTOMMMBOCTTA, BUHAM LU
paskprea CbLUECTBEHO HEMPABUITHO OTYMTAHE, KOTaTO TAKOBA CbLUECTBYBA. HenpaBunHn oTuMTaHus MoraT da
Bb3HWUKHAT B PE3YNTAT HA M3MaMa WM rPeLlka U ce CYMTAT 3a CbLUECTBEHU, ako 61 MOormo pasyMHO Aa ce
04aKBa, Ye Te, CAMOCTOATENHO UNKW KAaTO CLBKYNHOCT, 6Mxa MOIMN A3 OKaXaT BUSIHME BbPXY MKOHOMUYECKNTE
pelueHns Ha noTpeGuTenuTe, B3eMaHi Bb3 OCHOBA Ha TO3M CamocTosTesieH (DHaHCOB OTYeT.

Kato yacT oT oguta B cbotBeTcTBMe ¢ MOC, Hue usnonsBame npodecuoHanHa npeLieHka W 3anassame

npocecnoHaneH CKenTUUM3bLM No BpeMme Ha uenust oguT. Hue cbuo taka:

—  waeHTUdULMpame 1 OLIeHsIBAME PUCKOBETE OT CHLIECTBEHN HENPABUIIHN OTYUTAHUS BB CAMOCTOSITENHUA
¢bMHaHCOB OTYET, HE3aBUCHUMO Aanu ObIHKally Ce Ha U3MamMa WU rpeLlka, paspaboTBaMe 1 3NbNHABaMe
OJMTOPCKU NPpoLiesypy B OTFOBOP Ha TE3W PUCKOBE M NoNyyasaMe OAUTOPCKU JAOKa3aTencTsa, KouTo Aa ca
JOCTaTb4HU W YMECTHM, 3a [Ja OCUIYPAT 0asa 3a HaleTo MHeHve. PUCKbT aa He Gbae paskpuTo
CbLUECTBEHO HENPABUIHO OTUMTAHE, KOETO € PEesynTaT OT u3Mama, € f10-BUCOK, OTKOMKOTO pucka oT
CbLUECTBEHO HENPaBUITHO OTYMTaHE, KOETO e PeaynTaT OT rPeLUka, Thit KaTo n3mMamaTa MOXe Aa BKIOYBA
TaliHO cnopasymsieaHe, anwuduumpaHe, npegHamepeHy NpONycKU, W3ABMEHWS 3a BbBEXaHe Ha
oauTopa B 3abnyxaeHne, kakTo U npeHeGpersaHe Unu 3a06uKansHe Ha BLTPELLHNA KOHTPOFT;

- nonyyaBave pa3bupaHe 3a BLTPELUHWA KOHTPON, ¥Mall OTHOLIEHUE KbM oauTa, 3a aa paspaboTum
OAMTOPCKU NpoLiesypl, KOMTO Aa ca NOAXOoAsiun NpM KOHKpeTHUTe OBCTOATENncTBa, HO He ¢ Len
u3pasfBaHe Ha MHEHUE OTHOCHO e(HEKTUBHOCTTA Ha BLTPELLHUSA KOHTPONM Ha [pyXecTBoTO;

—  OLEeHsiBaMe YMECTHOCTTa Ha M3rON3BaHMTE CUETOBOAHW NOMUTMKM K PasyMHOCTTA Ha CYeTOBOJHUTE
NpPUGNU3MTESTHK OLIEHKN N CBbP3aHNTE C TSIX ONOBECTABAHUS, HAaNPaBEHN OT PLKOBOACTBOTO;

- jocTuramMe A0 3aKMioYeHUe OTHOCHO YMECTHOCTTAa Ha 3rOri3BaHe OT cTpaHa Ha PbKOBOACTBOTO Ha
cveToRoAHaTa 6as3a Ha OCHOBaTa HA NPeAMNofioXKeHWeTo 3a AeCTBAWO npeanpustie U, Ha BasaTta Ha
MONyYeHUTE OAWTOPCKM AOKA3ATENCTBA, OTHOCHO TOBA Janyv € Hamnuue CblUeCTBEeHa HEeCUrypHOCT,
oTHacALWa ce A0 CbBUTUS UK YCNOBUS, KOUTO BMXxa MOFMK A4a NOPOAST 3HAYMTENHN CbMHEHWUS OTHOCHO
cnocobHocTTa Ha [ipyecTBOTO Aa NPOALMKM Aa (PyHKLUMOHMPA KaTo AedCTBALLO NpeanpuaThe. AKO Hue
AOCTUTHEM [0 3aKMIOYEHNe, Ye € HanuLe ChLUECTBEHA HECUMYPHOCT, OT HAC Ce M3NCKBA Aa NpUBneYem
BHWMaHUE B OAUTOPCKMA CW JOKNa4 KbM CBbp3aHUTE C TasW HECUrypHOCT ONOBECTSBaHWA BbB
CaMOCTOATENHUS (DMHAHCOB OTHYET MMM B Crydall 4Ye Te3n OMOBECTABAHMA Ca HeajeKBaTHW, Aa
MoaNMULMpaMe MHEHUETO CU. HaluTe 3aKmioueHWst Ceé OCHOBABAT Ha OAMTOPCKUTE AOKA3aTerCcTBa,
nonyyeHn A0 JaTata Ha OAMTOPCKUA HU Aoknag. Bbaewm cubutus unm ycrosms obaye morat ga craHaT
npuirHa JpykecTeoTo Aa NPEYCTaHOBMW (BYHKLIMOHUPAHETO CU KaTO AENCTBALLO NpeanpusTie;

- oueHsiBame USAMOCTHOTO NpeacTaBaHe, CTPYKTYPa U CbAbMKAHUE Ha CAMOCTOATENHNS (PUHAHCOB OTYET,
BKIIOUATENHO  OMOBECTABAHWATA, W  Janu  CaMOCTOATErHUAT hUHAHCOB OTYeT npeacTaBs
OCHOBONONAraluTe 3a HEro CAENKUA 4 CbBUTMA MO HAYMH, KOMTO NMOCTUra 4OCTOBEPHO NpeacTaBsHe.

Hue KOMyHUKMpame ¢ nuuaTa, HaToBapeHu ¢ oBLUO YNPaBNEHUe, Hapes C OCTAHaNWTE BLAPOCH, NNaHUPaHus
oBxBaT U BPEME Ha N3MbNHEHNE Ha 0ANTA U CbLUECTBEHUTE KOHCTaTaLMW OT 0AUTA, BIITIOMUTENHO CbLLECTBEHN
HEJOCTATbUM BbB BLTPELUHNS KOHTPOS, KOWTO MAEHTUDULMPAME NO BPEME HA U3BBPLUBAHUS OT HAC OAWT.



Grant Thornton

Hoknap BLE Bpb3Kka C APYrY 3aKOHOBU U PerynaTopHu U3NCKBaHUSA

B ponbnHeHve Ha HallWTe OTFOBOPHOCTH U AoknaasaHe cbrnacHo MOC, onucaHu no-rope 8 pasgena ,Jpyra
UHcpopMaLMs, pasnuMyHa OT CaMOCTOATENHUA (UHAHCOB OTYET W OAUTOPCKUS AOOKMaj BbpXy Hero' no
OTHOLUEHWE Ha CaMOCTOATENHUA AOKNan 33 AEWHOCTTa, HME M3NbIHMXME W npoueaypute, Ao0aBeHn KbM
nsucksaHute no MOC, cernacHo YkasaHusTa Ha npodhecuoHantHaTa opraHusaums Ha QUnioM1UpaHuTe exkcrnept-
CYETOBOOUTENX U perucTpupaHute ogutopu B Bonrapma — WMHCTMTYT Ha gunnomMupaHute ekcnept-
cuetosoauTenu (MOEC). Tean npoueaypwn kacaaT NPoOBEPKU 3a HANWYMETO, KAKTO W NPOBEpKU Ha topmaTa u
CbAbPXaAHUETO Ha Tasu Apyra uHopMaums ¢ Uen Aa HY NOAMOMOrHaT BbB hopMUpaHe Ha CTaHOBULLE OTHOCHO
TOBa Aanu apyrata uHdopmaumsa BKNioYBa ONOBECTABAHUATA W AOKNAABaHUATA, NPeaBUaAeH B Masa ceama
OT 3aKoHa 3a CY4eTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHoeuuje ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cvemoeodcmeomo

Ha GaszaTta Ha u3BbpLUEHUTE NPpOoLIeAypH, HALLETO CTAHOBULLE €, YE:
(a) uHndopmauuAaTa, BKMIOYEeHa B AoKNaga 3a AeNHOCTTa 3a (PuHaHcoBaTa roguHa, 3a KOATO € W3roTBeH
camocTosiTenHns hMHaHCOBM OTYET, CbOTBETCTBA HA CAMOCTOATENHUSA (DMHAHCOB OTYET.
(6) camocToATENHWUAT AoKNad 3a AelHoCTTa € W3TOTBEH B ChbOTBETCTBME C MNPUNIOKUMMUTE 3a8KOHOBU
WU3KCKBaHMSA; 1
() B pesyntaT Ha npnoobutoTo nosHaeaHe u pasbupane Ha periHOCTTa Ha [pyxecTBOTO W cpeaaTa, B
KOATO TO (PYHKLMOHNPA, He CMe YCTAHOBUMNW CiyYaun Ha ChLLECTBEHO HEBAPHO NpeACcTaBsHe B AoKnaaa
3a gelHocCTTAa. P

WUBaH MNauitcku
Pernctpupan oaut

Mapuit Anocronos
Ynpasuren
MpaHT TopHToH OO0~

Oputopcko apyxecTso ¢ pek. Ne 032

27.02.2025r.
Bwnrapus, rp. Codusa,
6yn. YepHu Bpbx Ne26 /



M v M MUJTULIEP U MIOHX BI' OO, 1
CamocroaTeneH puHaHcoB oTYeT
31 pekemepu 2024 r. MILITZER & MUNCH

CamocTosATeneH ot4yeT 3a PMHAHCOBOTO CHLCTOAHME

AKTUBU MoscHeHHe 31.12.2024 31.12.2023
XWJsi. NB. Xun. n..
HeTekywu akTuBu

HemartepuanHu aktmemn 5 5 13
MmoTn, MaLLMHU U CbOPBKEHUSA 6 9727 9 546
AKTMBU C NpaBo Ha Non3saxe 7 193 256
MHBecTuuus B AbLUEPHO Npeanpusitue 8 9
OTCpoYeHN faHBYHN aKTVBK 11 37 48
HeTexyuiu aktusm 9971 9872
Texywm akTnemn
MatepuanHun 3anacu 12 39 37
Tobproecku 1 Apyrm dUHAHCOBM BaeMaHWA 13 10 860 10 700
BaemaHus 0T CBBLp3aHM nuua 31 837 783
MpeannauiaHust n apyrvu akTuen 14 440 251
BaemaHus 3a gaHbumM BbPXy Aoxona - 24
Mapw4hn cpeacTea 15 3077 3347
Tekywm aKkTUBM 15 253 15142
O6wo akTUBM 25224 25014
CoGCcTBEH kanuTas v nacusun
CobcrBeH kanuTan
OcHoBeH kanwutan 16.1 1100 1100
Kanutanoeu pesepsu 16.2 580 580
Opyru pesepeun 15 15
Hepasnpepenexa neuanta 8 398 7724
O6wo cobecTBeH KanuTan 10 093 9419
Macusm
Hetekyuwin
MeHcroHHM 1 ApYMM 3aabmKeHns KbM nepcoHana 17.2 122 127
HeTekyLia YacT Ha nonyveHn 6aHKoBU 3aeMm 18 1288 1782
3aAbMmKeHUs N0 NU3VIHFOBM AOrOBOPK 10 131 194
Hetekywm nacusu 1 541 2103
Texywm
MeHCMOoHHN 1 ApYIM 3aAbIMKEeHNA KbM NepcoHana 17.2 417 423
MonyuyeHn HaHKkoBU 3aemMu 18 456 456
3aAbmKEHUst NO NU3NHIOBM A0rCOBOPU 10 63 61
THproBcku 3aabimKeHNs 19 8 380 8 317
3aabmkeHna KbM CBbP3aHn nuua 31 2 411 2 851
3apbmxeHns 3a AaHbuy BbpXy aoxoaa 103
Opyrn HedbUHaAHCOBU 3aAbIKEHUA 20 1760 1384
Tekywmn nacusmn 13 590 13 492
O6uio nacusu 15 131 15 595
O6wo cobcTBEH KanUTan U NacuBun 25 224 25014

ﬁ 7 I /|
CxcTasun: vLVfre Ynpasurten: /I/ / J

/Tomka TddopGeal /Cawo b}(‘;}ineHa#ruee/
|I )r..l Il
Oara: 10.02.2025 . :
- /

C oaguTtopckn aoknap ot 27.02.2025 ..
[paHT TopHTOH OO[, o,qh opcxo .qpyme@rse/per Homep 032 < /

Mapuit Anoctonos /SL/ i WBeaH Mauiicky, / (3 ko,qﬁ//’ -

YnpaeuTen \ perucTpupaH O.ElMTOp, OTrOBOPEH 3a OaiTa
'.-'

L

MosAcHeHusATa kbM camocTosTeneH hUHaHCOB OTHeT OoT 1 A0 38 npeacTaBnABaT HepasaenHa YacT OT Hero.
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CawmocTosiTéneH oMHaHCOB OTYET

31 pekemspn 2024 r. MILITZER & MUNCH

CamocTroaTeneH oTyeT 3a nevyanbara unu sarybara v gpyrus
BceoOXxBaTeH goxoa

MoscHeHue 2024 2023
XUn. ne. Xun. nB..
MNpuxopu oT cneauTopcka gevHocT 21 87 599 86 515
Pasxogu no cnegutopcka genHocT 22 (74 204) (73 313)
Mevan6a ot cneguTOopcKa AedHOCT 13 395 13 202
Hpyru npuxogu 23 124 141
Meyvan6a oT npogax6a Ha HETEKYLLN aKTUBK 26 - 57
Pa3xogu 3a matepuarnu 24 (213) (214)
Pasxoamn 3a BbHLUHW yCryru 25 (3527) (3701)
Pasxoaw 3a nepcoHana 171 (6 813) (6 471)
Pasxogn 3a amopTusaymns Ha He(PUHAHCOBW akTUBK 56,7 (657) (640)
Opyru pasxonun 27 (383) (427)
Meuan6a oT onepaTuBHa A4EWHOCT 1926 1947
Mpuxogn oT AMBUAEHTH 8 180 180
®duHaHCOBU pasxoan 28 (190) (189)
®uHaHCcoBY NPUXoan 28 32 43
Mevan6a npean AaHbUMU 1948 1981
Pasxoau 3a paHbLUM BbpXY Aoxoda 29 (274) (178)
Mevan6a 3a ronnHaTa 1674 1803
O6wo BceobxBaTeH AOX04 3a FroANHaTa B 1674 A 1803
W .":
CbCTaBum: goLp e Ynpasuten: hi/
/Tomka TéOoposa/” /Cauwio ,ﬂep‘t‘q HOXUEB/: *
[ata: 10.02.2025 . I /ﬁ
_—

C opuTopckm goknag ot 27.02.2025 r..

FpaHT TopHToH OO/], 0ANTOPCKO APYXECTEO, per-Fomep 032 -
L= P s
. - . Vd i ﬂ
Mapuit Anocronos " / UBaH I‘m,qmmcmlr]x
NS onuta
? / |

Ynpaeuten PErncTpupaH OZUTOpP, OTFOBOPEH 3

MoscHeHuaTa kbm camocToATeneH buHaHcoe otyeT oT 1 40 38 npeacTasnaBaT HepasaenHa yacT oT Hero.



M u M MUNTULEEP N MIOHX BI' OO 3
CamoctosiTeneH oMHaHCOB OT4eT
31 pekemepn 2024 r. MILITZER & MUNCH

CamocTosiTernieH OTYeT 3a MPOMEHUTe B COGCTBEHMUS
KanuTan

Bcuuku cymMu ca B XuUn. nB. OcHoBeH KanutanoBu Apyrm  Hepasnpe- Obuwo
KanuTan pesepBu pe3sepBU heneHa cobcrBeH
neyanba KanuTtan

Canpgo kbm 1 siHyapwn 2024 r. 1100 580 16 7724 9419

PasnpepeneHve Ha SUBUAEHTA - -
Coenku cbc cobcTBeHMUNTE - -

(1000)  (1.000)
(1000) (1 000)

Mevanba 3a roguHaTa - - - 1674 1674

O6uwo BceoGxBaTeH AoXon 3a - - - 1674 1674
roguHaTa

Canpo kbM 31 pekemBpu 2024 r. 1100 580 15 8 398 10 093

OcnoBeH Kanutanosu Opyrm  Hepasnpe- O6uo

Kanuran pesepBu pezepBH AeneHa cobcTBeH

neyanba kanuTan

Canpo kbM 1 siHyapu 2023 r. 1100 580 15 7 143 8 838

PasnpegeneHue Ha AVBUAEHTH - -
Caenku cbc COOCTBEHULIUTE - -

(1222) (1222
(1222) (1222)

fleyan6a sa roguHara - - - 1803 1803
O6wwo BceobxBaTeH aoxoa 3a - - - - 1803
roguHara
Canpgo kbm 31 aekemBpwm 2023 r. 1100 580 15 7 724 9419
Z /i
CbCTasun; v e’ YnpaeuTen: ‘ WV i
/Tomxa Tdbopbea/ /Cawo HQQMHO)KL{&B/
| \\
, \!
Hata: 10.02.2025 . W
C opuTopcku goknag ot 27.02,.2025 1. r

~Homep 032 |74

WBaH Mmauniickun /c', < W1 (—/7
perucTpupan cﬁ-rop, OTroBopeH 3a dgitTa

IpanT TopHToH OO/, oguTopgko ap

Mapuin Anocronoe
Ynpaswten

MosicHeHWATa KbM camocTosiTeneH huHaHcoB oTyeT oT 1 A0 38 NpeACTaBNABaAT HepasAesiHa YacT OT HEro.
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CamocTosiTeneH ouHaHcoB OT4eT
31 pekemspu 2024 1. MILITZER & MUNCH

CamocTofaTeneH oTyeT 3a NnapuiHUTe NOTOUM

MosicHeHue 2024 2023
Xui. AB. XWn. nB.
OnepatuBHa aeliHoCT
MocTbNAEHUs OT KNUEHTU 96 975 97 135
MNnawaHna keM AoCTaBYMLIN (89 431) (91 338)
Mnawaxns KkbM NEPCOHaN ¥ OCUTY PUTENHWU UHCTUTY LMK (6 320) (6 028)
MnatyaHua 3a gaHbK BLPXY Aoxoaa (160) (192)
MnawaHus 3a gpyry gadbLm (71) (103)
MnawaHust 3a 6aHKOBU KOMUCUOHHN (33) (33)
Bb3cTaHoBeHU faHbLN 970 3936
HeTeH napuyeH NOTOK OT onepaTMBHA AEHHOCT 1930 3377
MHuBecTMLMOHHA AeHHOCT
MNpugobuBaHe Ha UMOTKH, MALLWHN N CBOPBKEHUSA 6 (829) (3 907)
MocTtbnneHus oT npogaxba Ha MaMHU ¥ CLOPBXEHUA 62 57
MpuaobueaHe Ha HemMaTepuariHn akTUen - (11)
Mony4veHn AMBUAEHTU 180 180
MNMocTenneHust 0T NPeAOCTaBEHN 3aeMU 12 53
MNapu4yeH NoTok OT UHBECTULMOHHA AEAHOCT (575) (3 628)
®duHaHcoBa AeHHOCT
IMonyyeHn 3aemu 1112 829
Mnaiwanna no nony4yeHn 3aemu 33 (494) (499)
MnawaHna no oTnycHaT osbpapadT (1112) (829)
JI3nHroBKM Nnawjaxus 33 (61) (84)
Mnawaxns Ha nuxsu 33 (67) (69)
MnalyaHua Ha gUBUOEHTH 16.3 (990) (1.210)
MapuyeH notok oT (hMHaHCOBa AEMHOCT (1612) (1862)
HeTHa npoMsiHa B napu4HUTe cpeacTea (257) (2113)
Mapu4yHu cpeacTBa B HAYanNOTO Ha roavHaTa 3 347 5470
HeTHa npomsiHa OT BanyTHa npeoLeHka ) (13) (10)
MapuuHKM cpeacTBa B Kpasa Ha rogMHaTa 15 3077 3 347
2525 /)

/ v/ J/ |
Crcrasun: @p‘//ﬁ c Ynpasuren: /):j 4

/Tomka Todopoéa/ /Cawo ﬂ'ﬁ#meHamuee/

Darta: 10.02.2025 .
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MoAcHeHnsATa KbM camocTosTeneH hnHaHcoB oT4HeT oT 1 A0 38 npeacTaBnsABaT Hepas3fenHa 4acT OT Hero.



M u M MUNKULUEP N MIOHX B 00 Y5
CamocTosTeneH huHaHcoB OTHET
31 nekemepu 2024 r. MILITZER & MUNCH

[MosicCHEHNA KbM MHOAUBUOYANHUS PUHAHCOB OTYET

1. O6wa nHpopMaumsa u nNpeaMeT Ha AeUHOCT

M »n M Munnuep n Mionx BI' OO[1 e peructpuparo Ha 04.10.1991 r. no cdoupmero geno No22201 Ha
CodbuiAckn rpafckm cba KaTo efHONMUUYHO apyxecTtso cbC 100% uyxao yvactne Ha M&M Militzer &
Miinch International Holding AG , LLieefiuapusn. Ceganuiueto Ha Apy»ecTeoTo e B rp. Codus 1336, yn.
LAHapei Fepmanos ” Ne 11, LieHTpanHWAaT oduUc Ha ApyXecTBoTo ce Hamupa B rp. Codus 1336, yn.
.-Angpei MepmanHoe ” Ne 11.

CofcTBeHuUy Ha [1py>ecTBOTO ChC CLOTBETHUTE ASNOBE Ca KakTo creasa:
e M & M Munnuep&MioHx NHTepHewbHbA XonauHr Al ¢ 80 % yyacTue;
e Cawo Topopoe Aepmenmxues ¢ 10% y4vactue.
e Xpucto MapuHos Xpuctoe ¢ 4% y4actue;
¢ Kensizko Muxos Ctamartos ¢ 4% y4acTue;
¢ Totka Totea Togoposa ¢ 2% y4acTue;

OpyxectBoTo e vacT o1 rpyna TPAHCUHBECT. [pyxecTBoTO ce ynpaensea u npegcraenssa ot Caio
Topopoe [epmermkues. OpraHu Ha ynpaBneHue Ha JApyxecTBoTo ca: ObwoTto cwbpaunue u
YnpasurensaTt. O6LWoTo cbOpaHne ce CbCTOW OT ChAPYKHULUTE WK OT YABLIHOMOLLEHW OT TAX Nvua.

UncneHocTTa Ha 3aeTUTE CIYXUTENW Ha A,pyXECTBOTO NO TPYAOBY NPaBOOTHOLLUEHMS KbM 31 gekemBpy
2024 r. e 130 gywm (2023 r. - 124 gywn).

OcHogHarta geiHocT Ha M u M Munuuep n Mionx BI" OO[] e cebp3aHa ¢ U3BBbPLLIBaHE Ha CNEAUTOPCKMY,
NOFUCTUYHM 1 CKNaZoBN CAENKM W YCNYr OT BCAKAKLR BUA B CTpaHaTta u YyGuHa.

Nupekten coBeTBeHnk Ha [pyxecteoTo e ApyxectBo M&M MILITZER&MUNCH INTERNATIONAL
HOLDING AG, YMNTO UHCTPYMEHTU Ha COBCTBEHWUA KanuTan He ca perncTpupaHu Ha doHgosa bopca,
a kpaiiHo npeanpuaTue maiika e Transinvest Holding AG, cbe cepanuwe Cen Maned, Weeiinapus.

2. WanBneHue 3a crvoreBeTcTBMe ¢ MC®O um npunaraHe Ha npuHUMNA 23a [OeAcTBaLLO
npeanpusaTne

2.1. NaaBneHue 3a cboTBeTCcTBUE ¢ MCDO, npuetun ot EC

PUHAHCOBUAT OTUET Ha [IpyXecTBOTO e CkecTaBeH B cboTBeTcTBUe ¢ MC®HO cyeToBOAHM CTaHaapTy,
paspatoTeHn u nybnnkysaxu ot CbBeTa No MexayHapoaHu cyeToBoAHN ctaHaapTt (CMCC) v npretn
ot EBponeiickus cbio3 (MCPO cueToBoAHM cTaHaapTw, npuetn ot EC). Mo cmucena Ha naparpad 1,
Touka 8 oT [onbnHuTenHuTe pasnopeadn Ha 3akoHa 3a CYETOBOACTBOTO, NPUNOXKUM B Bbnrapus, Te
BrnoueaT MexayHapogHuTte cyetoBogHu ctaHaaptn (MCC), npuetn B cboTBeTCTBME C PernameHT
(EO) 1606/2002 Ha EBponeickns napnameHT u Ha CbeeTa.

PHKOBOACTBOTO HOCK OTrOBOPHOCT 32 CHLCTABAHETO M JOCTOBEPHOTO NpeAcrassiHe Ha I/IHQ)OpMaLWIHTa
B HacToALWMWA nHouBuayaneH cblechos oTyerT.

To3un chUHaHCOB OTYET e caMocTosTeNeH. [Ipy)XeCTBOTO CbCTaBA U KOHCONUANPaH UHAHCOB OTYET B
croTeeTcTBME ¢ (MCOPO cuetosogHu cTaHaapTyh, npuetn ot EC), B KOWTO MHBECTULMUTE B ObLUepHY
NPEeAnpUATUA ca OTYETEHN U onoBecTeHn B croTeeTcTBue ¢ MC®O 10 ,KoHconugupaHu duHaHcoBU
oTyeTn”.

2.2. MNpunaraHe Ha NPUHUKXNA 3a AeHCTBALLO NPeanpusaTHe

Kum gatara Ha MsroTBsiHe Ha TO3W CaMOCTOSITENEH PMHAHCOB OTYET PHLKOBOACTBOTO € HanpaBwuno
oueHKka Ha cnocobHOCTTa Ha APYXecTBOTO A3 NPOALMKM Aa (YHKUMOHMpa KaTo AeicTeallo
npeanpusitue Ha 6asata Ha HanuyHata uHdopmauus B obospumo 6bgewe. Cnea HanpaseHuTe
NpPoy4YBaHUs PHLKOBOACTBOTO MMa pasyMHU OdvakBaHWg, ue [IpyXecTBOTO pasnonara C 4OCTaTbyHO
pecypcu, 3a Aa NpoAbIkM ga dyHKUMOHKpa B 0603puMo Gbaelle. CLOTBETHO TO MpodbiKasa Aa
npuemMaT nNpuHUMNa Ha SedcTBALWLO MpeanpuAThE NPU U3rOTBAHETO Ha roAulHWSA CaMOoCTOATeneH
(PMHEHCOB OTYET.
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3. HoBM UNM U3MEHEHMU CTAHAAPTYU U pa3siCHeHUsA

3.1. HoBu ctaHpapTh, U3MEHEHMS K pa3siCHEHUA Ha CbLEecTBYBawWM cTaHBAaApPTU KbM 1
AHyapu 2024 r.

OpyxecTBOTO € Npneno cneaHnTe HOBU CTaHAApPTH, U3MEHeHUA 1 passcHeHus kbM MCPO, nspganeHu
ot CbBeTa No MexayHapoaHU CHETOBOAHMW CTaHAAPTH U ofobpeHn oT EC, kouTo ca yMecTHM 1 B cuna
3a (prvHaHcoBMTE OTUYETH Ha [py>XeCTBOTO 3a roguLLHMA nepuog, 3anousawy Ha 1 anyapu 2024 r., HO
HAMaT 3Ha4YWUTESIHO BIIUAHUE BbpXY (DUHAHCOBUTE pe3ynTaTi Unn nosnuun Ha [pyKecTeoTo:

- WameHeHns B MCC 1 Mpeacraesine Ha dpuHaHcoBu oTyeT: Knacudukaumsa Ha nacueuTe KaTto
TEKyLUM 1 HETEKyLM, B cuna oT 1 aHyapu 2024 r., npueTn ot EC;

- WameHeHun 8 MCC 1 lMNpeacTaesiHe Ha huHaHcoBM OTYETU: HeTekylun nacuem, o6BbpsaHm C
drHaHCOoBM nokasaTenn, B cuna oT 1 aHyapun 2024 r., npuetn ot EC

- WawmeHeHus B MCPO 16 JlusuHr: 3agbsikeHue No NU3MHE npu npoaaxta u obpaTeH NusuHr B
cuna He no-paHo ot 1 aHyapu 2024 r., npuetn ot EC;

- WameHeHus B MCC 7 OtueT 3a napuyHuTe notouy n MCOO 7 PUHAHCOBU MHCTPYMEHTU:
OnoeecTtsBaHNna: CnopasyMeHuns 3a (ouHaHCcupaHe Ha Joctasyuum, B cuna ot 1 auyapn 2024 r.,
npueTn ot EC;

3.2. CtaHaapTh, U3SMEHEHMA W pa3siCHeHUA, KOUTO BCe Ollle He Ca BMNe3nu B CUMa M He ce
npunarar ot no-paHHa garta oT [ipyXecTBOTO

Kbm pgatata Ha ogobOpeHue Ha Tean (PUMHAHCOBKM OTYETU Ca W3AAAEHW HSKOW HOBW CTaH4apTH,
U3MEHEHNs! N PassiCHEHWS Ha CbLUECTBYBALUMTE CTaHOAPTH, HO HE ca BNE3NW B CUNa WK He ¢a NpueTu
ot EC 3a cdmHaHcoBaTa roguHa, sanoysalla Ha 1 sHyapu 2024 r., 1 He ca Gunn NpUNoXKeHn No-paHo oT
OpyxecTBoTO. He ce oyaksa Te Aa MMar CbLUECTBEHO BIIUAHWE BbpXy (UMHAHCOBUTE OTYETU Ha
OpyxecTBOTO. PBHKOBOACTBOTO O4vakBa BCUMYKM CTAHAAPTM M M3MEeHeHMs aa Obaat npuetu B
CYETOBOAHATA NONUTUKA Ha [pyXeCTBOTO Npes NbpBUS Nepynod, 3ancysall crneg gatata Ha BNM3aHeTo
uMm B cuna. Mo-gony e AafeH CNUCHK C NPOMEHUTE B CTaHJapTuTe:

- WNameHeHus 8 MCC 21 EdbekTn OT npomeHnTe B 0BMeHHMUTE KypcoBe: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna oT 1 aHyapu 2025 r., Bce olle He ca npuetn ot EC;

- TognwhHn nopobpeHus, B cuna oT 1 Aryapun 2026 r., Bce oLe HenpueTun ot EC;

- WN3smeHeHwns Ha knacuukaymsaTa 1 oLeHkaTa Ha PUHAHCOBUTE NHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 u MC®O 7), B cnna ot 1 siHyapu 2026 r., Bce owe HenpueTu oT EC;

- MC®O 18 lNpeAacTaBsiHe 1 ONOBECTABaHE BLB (PUHAHCOBUTE OTHETK, B CUNa OT 1 AHyapu
2027 r., Bce oue HenpweT oT EC;

- MC®O 19 ObwepHu npepnpuatus 6es nybnuyHa ot4eTHOCT: OnoBecTaBaHusA, B cuna ot 1
siHyapw 2027 r., BCe oLwe HenpueT oT EC.

4. CouwecreeHa uHpopmauusa 3a cueToBogHATA NOMUTUKA
4.1. O6WK nonoxeHun

Hai-sHauumara wHgopMayms 3a CYETOBOAHWUTE MOMWUTUKW, NMpUNaraHh Npu U3roTBAHETO Ha TO3W
camocTosTeneH PUHaHCOB OTYET, € NpeAcTaBeHa no-A0ny.

CaMOCTOATENHUAT (PMHAHCOB OTYET € U3roTBEH Ha 6a3a npuHUMNa Ha HauUCnNsABaHe 1 B CbOTBETCTBYE
C NpYHUMNa Ha UCcTopuveckaTa LeHa. basuTe 3a oleHsBaHe ca onncaHu Nno-noapodHo B cHeToBOAHATA
nonuTukKka no-gony.

DUHAHCOBUSAT OTHET € CbCTaBeH B BbNrapcky Neea, KOETO e hyHKUMOHaNHaTa eanyTa Ha [py>XecTeoTo.
Boudkm cymn ca npeacTaBeln B XUnaam nesa (xun. ne.) (BKNYUTENHO cpaBHUTENHaTa nHgopmauua
3a 2023 r.), OCBEH aKO HE € NoCcoYeHo Apyro.

Cnepea ga ce oTGenexu, Ye nNpy UrOTBSHETO Ha NPeACTaBEHUS (PUHAHCOB OTHET ca W3MNON3BaHM
CYETOBOAHM OLEHKW W AonyckaHus. Bunpeku ye Te ca BasupaHn Ha MHopmaums, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM fAaTaTta Ha W3roTBsHE Ha (bUHAHCOBWS OTYET, peanHuTe pesynTatu MoraT ga ce
pasnu4yaBaT OT HanpaBeHWTE OLIEHKU U AOMYCKaHWS.

4.2. MNpeacraBsiHe Ha CaMOCTORATENHUA (PUHAHCOB OTYET

CaMOCTOATENHWAT PMHAHCOB OTUET & NPeACcTaBeH B choTeeTcTBUE ¢ MCC 1. [Ipy»KecTBOTO NpeacTass
oTueTa 3a nevandata unw sarybarta v gpyrus 8ceoGXBaTeH JOXOA B €AMHEH OTHET.
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B oTueta 3a prHaHCOBOTO CLCTOSHNE Ce NPeACTaBAT [Ba CPABHUTENHN Neproaa, Korato [ipyxecTeoTo
npunara CYETOBOAHA NOMNWTUKA PETPOCMEKTUBHO, MNPEWU3YMCIISBA PETPOCMEKTUBHO NO3ULUA BbB
1HaHCcoBUS OTYE UK Npeknacudulmpa nosuuny BbB (PUHAHCOBUA OTUYET U TOBA UMa CbLLUECTBEH
edexT BbPXY WHMDOPMaLMATa B OTHeTa 3a (PUHAHCOBOTO CLCTOSIHUE KbM HauyaroTo Ha NpeaxoaHus
nepvog,.

ﬂpy)KeCTBOTO € npveno pa npeacraBA ABa CpaBHUTENHU nepuoja BbB BCUMKW criydan C uen
ocurypsieaHe Ha nocnenoBaTenHocT B NpeACTaBAHETO 3a BCAKa roguHa.

4.3. Bbnpocu, CBbp3aHK ¢ KNMMaTa

PuckoeeTe, npean3BukaHu OT KNMMaTUYHUTE NPOMEHW, MoraT fa umart Gbgewn HebGnaronpusTHu
nocneavum 3a GusHec SeiHOCTMTE Ha [lpyxecTBoTo. Tesn pucKoBe BKIIIOYBAT PUCKOBE, CBbP3aHK C
npexoga (Hanp. perynaTtopH1 NPOMEHW ¥ PUCKOBE, CBBP3AHN C penyTauuaTa), U husudeck puckose
(A0pY @Ko PUCKBLT OT HM3NHECKU LLETH € HUCLK Nopaan AeHOCTTa Ha APYXXECTBOTO U reorpadickoTo
My MecTononoxeHne). HaunesT, No KOMTo [pyXeCTBOTO OCHLLLECTBABA CBOATA AEWHOCT, MOXe Aa 6bae
3acerHaT OT HOBM perynaTtopHU OrpaHUYeHnst BbPXy eMUcMnTe Ha BbrnepogeH avokeung (CO2), kouto
NpeanpuATMETO reHepupa uWnu OT 3aKOHOAATESICTBOTO B PasnuuHUTE IOPUCAMKLWMM, B KOUTO
JpyxecTBOTO M3BbPLUBA AeWHOCTTa cu. [MoTpebrneHneTo Ha eHeprus € BUCOKO K NOHAacTosALeM
OpyxecTBOTO BHeApPsBa HOBWU TEXHOMNOrMYHA PELLEHWS 3a HamansBaHe Ha HWBOTO Ha HeobxogumaTa
eHeprus, ocobeHo B o6nacTTa Ha NoAABLPKAHETO Ha MakCManHaTa Bb3MOXHA 3alMTa Ha KpUTUMYHaTa
WT nHppacTpyKTypa (Ypes u3nonssaHe Ha BUCOKOEMEKTUBHIN PELLEHNS 32 U3NaPUTENHO OXNaXAaHe).
[pyeCTBOTO € NoCo4UNo, Ye ce aHraxkupa go 2035 r. aa nocpela 100% OT eHEPrutHUTE CK HYXaK OT
Bb30BHOBAEMN U3TOUHWLIM.

[py*ecTBOTO CBLUO Taka Ce aHraxupa ja Hamann BbrnepoAHUs OTNeYaThK Ha CBOWTE CRyXUTenw,
KaTo aKTyanuanpa nonuTUKUTE Cn 3a KOMaHANPOBKN U CBEAE A0 MUHUMYM U3NON3BaHETO Ha Bb3AYLUHM
npesosn. PbkoBoacTBOTO oT6Genasea, 4ye pasxoAuTe 33 MPOM3BOACTBO Ha KOMMWOTLPEH WU
TenekomyHukauuoHeH xapgyep Ouxa mornm ga HapacHaT 3HauuTenHo B Gbjelle nopagu
MoBULLEBAHETO Ha LIGHUTE Ha CTOKUTE, KOETO OT CBOA CTpaHa 61 MOrMo Aa ce 0Tpasu Ha onepaTuBHUTE
pesyntatu Ha [dpyxecTsoTo (HamanseaHe Ha npogaxbute W/unnm Ha 6pyTHUS MapxX Ha cerMeHTa Ha
TbproBusTa Ha apebHo). [ipyecTBoTo MoXe fa 6bae NnoAnoXKeHO U Ha HOBU EKOMOrMYHN JaHbLM KaTo
TbproseL, Ha ApebHO Ha Xapayep C HUCKAa CTeMNeH Ha peuunknupaHe.

KaTto yacT oT AeHCTBUATA CY CpeLly U3MEHEHNETO Ha knmMaTa [pyXeCTBOTO € NOeno aHraXxXuMeHT aa
Hamanu ebriepoaHuTe cu emucum ¢ 50 % no 2030 r. u ga cTaHe BLFNEpPOAHO HEeYTParHO He NO-KbCHO
oT 2050 r. Mons, BUXTe AokNajAa 3a AeAHOCTTa 3a AoNbNHUTENHA MHOPMAaLKS OTHOCHO KNMMaTUYHNS
PYICK N BCUYKN @HraXUMEHTW, NOETU OT [pyeCTBOTO 3a aApecupaHeTo Ha TO3W pUCK.

B cwoTBeTcTBME C npeaxogHara rogvHa, Kem 31 pekemepu 2024 r. [OpyxecTBOTO He e
naeHTnnLMpano sHauMTenHN pUCKoBe, NpeansBuKaHy OT KNMMaTUYHWUTE NPOMEHK, kKouTo Guxa mornu
[a oKaaT HeraTvBHO W CBLUECTBEHO BNUSAHWE BBLPXY PUHAHCOBMA oOTYeT Ha [pyXecTBoTO.
PbkoBOACTBOTO HENPEKBLCHATO OLEHsIBa BB3AENCTBMETO HA BLNPOCUTE CBBLP3aHW ¢ KNMaTa.

MpeanonoxeHusata 6uxa MOIMKU Aa ce NPOMEHAT B Bbaelle B OTFOBOP Ha NpeACTOALLM eKONOrvyHu
pasnopeabu, NOETW HOBN aHraXMMEHTU 1 MPOMEHSILLO ce NoTpebuTencko TbpceHe. Tean NpomMeHu, ako
He 6bgar npeasuaeHn, Guxa MOMMM [a OKaxaT BNUSHWE BbpXy ObAEWNTE NapUyHu NoTouM,
(PVHAHCOBU pe3ynTaTh U (hMHaHCOBO CLCTOSIHUE Ha [1pyXecTBOTO.

4.4. \HBeCTULMM B OBLIEPHU NPeaAnpPUATUA

[AbilepHu NpeanpusTua ca BCUYKA NPEANPUSITUS, KOUTO C& HAMUPAT NoA KOHTpona Ha [lpyXecTsoTo.
Hanuue e koHTpon, korato [pyecTBOTO € W3NOXEHO Ha, UMK MMa fipaBa BbpXy, NpOMeHnuBaTa
Bb3BPbLLAEMOCT OT HErOBOTO y4YacTUe B NPEANpUSTUETO, B KOETO € UHBECTMPaHO, 1 MMa Bb3MOXHOCT
Aa OKaXKe Bb3JeNCTBME BBbPXy TasW Bb3BPLLUAEMOCT MOCPEACTBOM CBOUTE NPaBOMOLUMS BbpXY
NpeAnpuATMETO, B KOETO & MHBECTUpaHro. B uHavBMayanHUAs WHAHCOB oT4YeT Ha [lpyXecTBOTO
WHBECTMLIMUTE B AbLUEPHU NPeanpusiTUa ce OTYUTAT No ceBeCToMHOCT.

JpyXecTBOTO NpU3HaBa AMBUAEHT OT ALLUEPHO NpeanpusTUe B nevantata wunu sarybarta B cBOUTE
WHAMBUAYANHU (PMHAHCOBK OTYETH, KOraTo Gble YyCTaHOBEHO NPaBOTO My 4a Monyyn SUBUAEHTA.



M wn M MUTULEP 1 MIOHX BI" O0[ ‘8
CamocrosaTeneH (houHaHCOB OTYET
31 pekemspun 2024 r. MILITZER & MUNCH

4.5. NHBeCTULMU B CbBMECTHU NpeanpuATUA

CbBMECTHO NpearnpuATMEe € AOrOBOPHO CROpasymMeHue, Mo cunarta Ha KoeTo [py»ecTBOTO U ApYru
HE3aBMCUMU CTPaHW Ce 3aeMart CbC CTOMaHCKa AEWHOCT, KOATO NOAMEXU HAa CbBMECTEeH KOHTPOS.
WHBecTULMITE B CbBMECTHM NPEANPUATHA Ce OTYMTAT MO ce6eCcTOMHOCTHUA MeTos.

OpyxecTBOTO npu3HaBa AWBWAEHT OT CLEMECTHO KOHTPONMpaHo npeanpustve B nevanbata wnv
sary6aTa B CBOWTE MHAMBWAYaNHW (DUHAHCOBW OTYETHM, KOraTo GbAE YCTAHOBEHO NPaBOTO MY Aa
nonyyv AUBMAEHTa.

4.6. Caenku B yy)xaecTpaHHa BanyTa

CpoenknTe B YyXAecTpaHHa BanyTa ce oTyuTaT BbB yHKUMOHanHaTa BanyTa Ha [pyXecTBoTo o
ocbuumanHua obMeHeH Kypc KbM AaTaTa Ha cpernkarta (o6sBeHus MUKCMHI Ha Bwnrapcka HapogHa
6aHka). NevanbuTte 1 3arybuTe OT KYPCOBU PA3MNNKK, KOUTO BB3HUKBAT NPU YPEXAaHETO Ha Te3un caenku
U NpeoLeHABAHETO Ha NapUYHNTE NO3ULIUKN B MyXOeCTpaHHa BanyTa KbM Kpasa Ha OTYETHUS NEPUO, ce
npusHaear B nevYanbata unu sarybara.

HenapquMTe nosuuuun, oueHABaHU NO UCTOPUYECKa LIeHa B YyXXAeCTpaHHa BanyTa, ce oT4yuTaT no
0BMeHHNS KypC KbM AaraTa Ha caenkata (He ca npeoveHeHu). HenapuiHuTe nosuuum, oUeHsABaHn no
crpaBegnuea CTOAHOCT B vYyxpecTtpaHHa BanyTta, ce oTvUTaT no oBMeHHNA KypC KbM gataTa, Ha KOATo
e onpejerneHa cnpaeegnueaTa CTOAHOCT.

4.7. Mpuxoau oT JOrOBOPU C KNMNEHTH

MpuxoauTe BKMKOYBAT NPUXOAU OT NPefOCTaBsAHE Ha CNEAUTOPCKWU W ApYru ycnyr n npoaaxbBa Ha
cTOKW. [pUXOANTE OT OCHOBHUTE YCMYru ca NpeACTaBeHN B NOACHEHME 21,

3a na onpegenu aanu U Kak fa npuaHae npuxoan, [pyXecTBoTO U3NON3Ba cneaHuTe 5 CTbnku:

1. WUaeHTndunumpaHe Ha gorosopa ¢ KNUEHT

2. WNpeHTuduumpaHe Ha 3afbimKeHNATa 3a U3NbAHEHUE

3. OnpepensHe Ha LieHaTa Ha caenkaTa

4. PasnpepeneHune Ha UeHaTa Ha caenkaTa KeM 3agb/OKeHUATa 32 U3NblHEHWE

5. TlpusHaBaHe Ha NpUXoAKUTE, KOraTo ca YAOBMETBOPEHN 3a4bIMKEHNATA 33 U3MbITHEHME.

an/IXOAMTe ce npusHasat Wnn B AageH MOMEHT UNn C TeyeHue Ha BPemeTOo, Korato wnn gokaro
ﬂpy)KECTBOTO YOOBNETBOPU 3a4bi/IKEHUATa 38 U3NbNHEHWE, NPexBbpnaikM obelyaHuTe CTOKU Unn
yCnyrv Ha cBouTe KnueHTw.

MpuxoauTe ce M3MepBaT Bb3 OCHOBA Ha OnpepenieHaTa 3a BCEeKW AOroBop LieHa Ha caenkara. MNpu
onpeAensiHe Ha LeHaTa Ha caenkata [Ipy)XXecTBOTO B3eMa NpefBWA YCIOBUSTa Ha [orosopa u
0614YaNHUTE CU THPrOBCKU NPaKTUKW.

LleHaTa Ha caenkaTa e pasmepbT Ha Bb3HarpaxxaeHneTo, Ha KoeTo [ipyXecTBOTo o4aksa Aa MMa npaso
B 3aMfiHa Ha NPEeXBBLPASHETO Ha KNWeHTa Ha obeLlaHnTe CTOKU UK YCIYTW, C USKMIOYEeHUe Ha CyMuTe,
cbbpaHn OT UMETO Ha TPETH CTpaHu (Hanpumep gaHbK Bbpxy AoBaBeHaTa croiHocT). O6elyaHoTo B
[0roBopa ¢ KNeHTa Bb3HarpaxaeHue MoXe Aa BKIoYBA (OUKCUPaHN CYyMU, NPOMEHINUBK CYMU, UK U
OBeTe.

Korato (unu karo) 6bae YAOBMNETBOPEHO 3a4bIKEHNe 3@ U3NbIHEHVe, [pyXecTBOTO NpU3HaBa kaTo
NPUXoA CTOWHOCTTa Ha UeHaTa Ha chenkata (KOeTto W3KMlouBa NpUBRUBUTENHK OUEHK Ha
NPOMEHMMNBOTO Bb3HarpPaX4eHWe, CbAbPKALLO OrpaHUYeHWn), KOATO € OTHeceHa KbM TOBa
334b/KEHUE 3@ N3MBITHEHME.

[pyXecTBOTO pasrnexga Aanu B LOroBopa CbLUECTBYBaT Apyr obewaHns, KOUTO ca OTHAENHM
3a4bIMKEHUs 3a U3NbSIHEHME, 33 KouTo Tpabea fa 6bae pasnpedeneHa YacT oT LeHaTa Ha caenkaTa.

Mpn onpepensHe Ha UeHaTa Ha caenkata ce B3eMa npeagua BINAHWETO HA MNPOMEHSIMBO
Bb3HarpaxaeHue, HanudneTo Ha 3Ha4vYuTenHu KOMMOHEeHTWU Ha d)MHaHCVIpaHeTO, Henapn4HoTo
Bb3Harpa)eHue u Bb3HarpaXxXaeHNeTo, AbIMKUMA Ha KNueHTa (ako uMa Takuea).

OpyXecTBOTO NpU3HaBa KaTo 3adb/KeHUs No AOroBop Bb3HaArpaXKaeHus, Nony4eHn no oTHOLLEHWe Ha
HeyAOBNeTBOpeHN 3a4b/OKeHNA 3a uanbvnHeHne U rm npeacTaea KaTto ApyrM 3aAb/DKeHNA B OTHETA 3a
(PUHAHCOBOTO CBLCTOSAHME. fMlo cbwmsa HauuH, ako [pyxecTBOTO yooBNeTBoOpKn 3aAbimKkeHne 3a
nsnbNHEHWe, Npean Aa nonyyu Bb3HarpaXkgeHneTo, To NpusHaea B oTYETa 38 PUHAHCOBOTO CbCTOSHUE
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Wi akTne no goroeopa, Wnu esemaHe, B 3aBUCUMOCT OT TOBa Aaln ce M3UCKBa HeLlo APYyro ocBeH
onpeneneHo BpemMe 3a nony4vasaHe Ha Bb3HarpaXXaeHueTo.

4.7 1.TMpuxoau, KOUTO ce NPU3HABAT C TEYEHNE Ha BpeMeTo
4.7.1.1.MpegocraBaHe Ha YCNyru

Ycnyrute, npegocrassHn oT JpyKecTBOTO, BKMKYBAT CNeaNTOPCKU U APYrk ycryru n obxsalyaT:

e npuxoau ot XM TpaHcnopT U MyNnTUMOAANEH TPaHCNOPT
e  npuxogu oT aBTOMOGUNEH TpaHcnopT

e MpUXoau OT MOPCKWN TpaHCMopT

e TpUXOAM OT CKIa4O0BU AEHOCTH

MpuxoauTe OT CNeaUTOPCKM 1 APYTU YCRyr Ce NPU3HABAT C TEYEHWE Ha BPEMETO, B Nepuoga LoKaTo
JpyXecTBOTO yAOBNETBOPU 334bIDKEHUSITA 32 USMBMHEHWE, NPEXBbPNANKM obeljaHuTe YConyru Ha
CBOUTE KINEHTM.

3a aBTOMOGUIIEH TPAHCNOPT, NPVX04 Ce NPU3HaBa, fnpu 3asbplUBaHe Ha JOCTaBkarta u NpeaocTaBsaHe
Ha CTOKaTa Ha KpalHWUA KIWEeHT.

[Mpn MOPCKUS TPaHCNOPT NPUXoJa ce Npu3Hasa, KoraTto MOPCKOTO HABNo cTaHe AbMKMMO KbM NMUHUATA.

3a Xene3onbTHUA TPaHCMOPT NpMxo4a ce NpUsHaBa C TEeYeHUE Ha BPEMETO, KATO Ha rofeMmn KNneHTy
ce myckaT MeceuyHW (akTypW, 3a BCMMKM W3BBPLUEHM AOCTaBKM Npes nepvoga. AHarnoriuHa e
npoueaypaTta 3a NPUXoAUTE OT CKNagoBK AeiHOCTM.

Korato npogax6ara Ha ycnyru BKIIOMBa MOOLPEHUA 32 NOSNHU KIMEHTW, Te ce pasnpeldensT B
paMKUTE Ha LeHaTa Ha chenkata W ce MpusHaBaT KaTo nacwBu no Joroeop. MonyyeHoTo
Bb3HarpaxgeHue ce pasnpefens Mexzay OTAENHUTE 3a4bIKEHVA 33 W3NbIIHEHME, BKIOYEHU B
AOroBopa 3a W3BLPLUBaHE Ha ycnyraTa, Ha 6a3a Ha TeXHUTe €AUHVMHW NPOAEXKHW LeHW OCTaTbyHa
croiHocT. Mpuxoa OT TO3M BUA npopaxOu ce NpusHaea, KOrato KIWEHTLT 3aMeHW MONyYeHuTe
MNOOLLPEHNS C YCNYrn, AOCTABEHU OT [IpyKeCTBOTO.

4.7.2.Mpuxoaun, KOUTO ce NpUsHaBaT KbM onpegersieH MOMEHT
4.7.2.1.Mpoaaxba Ha CTOKK

Mpu npogaxGaTa Ha CTOKW NPUXOA Ce Mpu3HaBa, Korato [pyXecTBOTO e MPexBbpnuno Ha kynysada
KOHTpONa BbpXy NpegocTaBeHnTe cToku. CuuTa ce, Ye KOHTPONbT Ce NPexBbLpsisA Ha KynyBaya, korato
KTMEeHTBLT € npuen cTokuTe Ge3 BbapaxeHue. Mpuxogute oT npojaxba Ha CTOKWM, KOUTO He ca
06Bbp3aHu ¢ A0roBop 3a 6baeLa cepBuaHa NoaapPBKKaE, Ce NPr3HaBaT KbM MOMEHTA Ha AOCTaBKaTa.

4.7.3.NpuHUMNAN WK areHT

KoraTo TpeTa cTpaHa yyacTBa B NMPefOCTaBSHETO Ha CTOKM WM YCAYrM Ha KMMeHT, [pyXecTBoTo
orpefena aanu ecTecTBOTO Ha HeroeoTo obeliaHue e 3afbiKeHWe 3a W3MbIHEHWe, CBbP3aHO C
npeaocTaBsiHe Ha KOHKPETHWUTE CTOKW WK YCNyrv (MPUHLMNAN), Wiv C ypexaaHe TpeTata cTpaHa aa
npeaocTaBn Te3n CTOKM UK YCYTU (areHT).

Opy»xecTBoTO € NpMHUMNan, korato KoHTponupa obellaHarta cToka unu ycnyra npesu Aa s npexsbpau
Ha knueHTa. Bbnpekn ToBa, [pyxecTBOTO He AeiCTBa HEMPEeMeHHO KaTo npuHUMNan, ako nonyyasa
NpaBoTO Ha COBCTBEHOCT BLPXY AafeH akTUB Camo BPEMEHHO, nNpeau NpaBoTo Ha coBCTBEHOCT Aa
Obae npexsbPNEHO Ha KNNeHTa.

JpyecTBOTO e areHT, ako 3aAb/HKEHUE 3a U3MbITHEHNE Ha [IpyXKEeCTBOTO € Aa ypean NpeioCTaBAHETo
Ha CTOKMTE WNK YCryruTe oT TpeTa cTpaHa. Korato ApyKeCTBOTO-areHT, yioBNeTBopABa 3agbixeHue
32 M3NbIIHEHME, TO NPU3HABa NpUX04 B pasMep Ha Takca WM KOMWCUOHE, Ha KOUTO o4akea Ja uma
NpaBo B 3aMAHa Ha TOBA, Ye e Ypeauno CTOKUTe 1 ycnyrite aa 6baat npesocTaseHn oT apyra cTpaHa.
TakcaTa U1 KOMUCUOHaTa Ha [Ipy)XeCTBOTO MOxe A3 Gbae HETHUST pasMep Ha Bb3HarpaXkaeHUeTo,
KOWTO [lpy’KecTBOTO 3anas3Ba CNeA KaTo 3annatv Ha gpyraTta cTpaHa Bb3HarpaxaeHWeTo, NoNy4YeHo B
3aMfHa Ha CTOKMTE UNn yenyruTe, kouTo Tpabea Aa GbaaT NpeaocTaBeHn OT Tasu CTpaHa.

O6uyaitHo py»ecTBOTO AEWCTBa B KAYEeCTBOTO CU Ha npuHLMNan No AOroBOpUTE C KITMEHTN.
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4.7.4. [ipyrn npuxoau

Opyrn npuxogmn ca npuxoan WnNu JOXoAu, KOUTO ce NPU3HaBaT No cunaTa Ha Apyr cTaHOapTu 1 ca
n3etH 06xBaTa Ha MCPO 15. OcHoBHaTa YacT npeacTaBNsaABaT npuxoan oT Haemu Ha [lpy»KecTBOTO No
JOroBOpM 3a onepaTnBeH NUSUMHF K ce NpusHaeaT Ha 6asa Ha MMHeHWA MeTOo  3a Nepuoaa Ha NM3nHra.

4.7.5.Mpuxoaun oT NUXBN U AUBUOEHTH

Mp1xoauTe OT SIMXBK Ce OTHMTAT TEKYLLO Mo MeTofa Ha eekTUBHUS NUXBEH npoueHT. MpuxoauTe ot
AVBUAEHTMN Ce NPU3HaBaT B MOMEHTAa Ha Bb3HWKBaHe Ha NPaBoTo 3a Nonyvyapaqe Ha nnawaHeTo.

4.8. OnepaTUBHU pa3xoau

OnepaTuBHWTE pa3xoAun ce npusHasat B nevanbara unu 3ary6aTa npu NON3BaHETO Ha yCnyrute mnu
Ha paTara Ha Bb3HWUKBaHETO UM.

4.9. Pa3xoau 3a NUXBU M pa3xoau no saemu
Pasxogute 3a nuxBu ce OTYMTAT TEKYLLO NO METOAA Ha E(PEKTUBHUA NMUXBEH NPOLIEHT.

PasxognTe no 3aemy OCHOBHO NPEACTaBNABAT AIMXBU NO 3aeMuTe Ha [pyxecTBoTo. Benykn pasxogn
no 3aeMW, KOWTO AMPEKTHO morat fa ObjaT OTHECEHM KbM 3aKkynyBaHETO, CTPOMTENCTBOTO WNu
NpOV3BOACTBOTO Ha €4MH OTroBapsLl Ha YyCNOBUATA akTUB, Ce KanuTanusmparT npes nepuoaa, B KOWTo
ce ovakBa aKTuMBBT Aa Obje 3aBbplueH W NpuBedeH B FOTOBHOCT 33 M3MNOM3BaHe uim npogaxda.
OcraHanuTe pasxogu No 3aeMu cnejBa Aa Cce NpU3HaBaT KaTo pasxof 3a nepuopa, B KOMTO ca
Bb3HWUKHaNK, B oT4eTa 3a nevanbara unv sarybara Ha pef ,PUHaHCOBK pasxogn”.

4.10. HemaTepuanHu akTUBU

HemaTepuanHute akTuBm BKMOYBAT copTyep 1 APy HEMaTepuanHn akTuen. Te ce OTYMTAT Mo LeHa
Ha npugobusaHe, BKNOUBALLA BCUYKM NNATEHN MUTA, HEBBL3CTAHOBUMM JaHBLUK U HANPABEHUTE NPEKU
pasxogw BbB Bpb3aka C MOArOTOBKA HA akTUBA 3a eKCnnoaTauus, Npy KOeTO KanuTansnpaHuTe pasxoan
ce amopTU3NpaT Bb3 OCHOBA Ha NIUHEHUA METOA NPes3 OLEHEHNS CPOK Ha NONe3eH XNBOT Ha akTUBUTE,
T KATO Ce cYnTa, Ye Toi e orpaHnyeH. MNpy npugobusaHe Ha HEMATEpPMAaneH akTUB B pesynTart Ha
Ousnec kombuHauuws cebecTolHocTTa My € paBHa Ha cnpaeefnvBaTa CTOAHOCT B OEHA Ha
npugodusaxeTo.

MocnegBawoTo oueHABaHe ce M3BbpLUBA MO LeHa Ha npupobuBaHe, HamaneHa C HaTpynaHuTe
amopTusauun n 3arybu ot obesueHka. HanpaseHuTe oGesLEHKW Ce OTYMTaT Kato pasxod u ce
npusHaBaT B oTUeTa 3a nevanbara wunu sarybata 3a CbOTBETHUA NEpuoA.

Mocnepgeawute pasxoan, KOWTO Bb3HWMKBAT BbB Bpb3ka C HEMarepuanHuTe akTuBW cnejg
NMbpPBOHaYaNHOTO UM NPU3HaBaHe, Ce NPU3HaBaT B OTYeTa 3a nevanbarta unu sarybarta sa nepuoga Ha
TAXHOTO Bb3HWKBAHE, OCBEH ako BGrnarogapeHne Ha TAX akTUBBT MOXE fa reHepupa noeeve oT
NbpBOHAYaNTHO NpeaBKaeHUTe BbAELUM UKOHOMUYECKU NONI3N N KOraTo TE3W pasxoamn MOraT HagexaHo
Ja 6baaT oLeHeHn M OTHECEHW KbM akTBa. AKO Te3W YCNOBUA Ca U3NbHEHW, pasxoaute ce nobaBaT
KbM cebecToMHOCTTa Ha aKTUBa.

OcrtaTbuyHaTa CTOMHOCT W NONE3HUAT XMUBOT Ha HematepuanHuTe akTueu ce apeueHdBar oOT
PEBEKOBOACTEBOTO KbM BCAKa OTHETHA AaTa.

AmopTu3aunaTa ce U34MCNABA, KaTo Ce W3NOM3Ba NUHEWHUAT METOL BbPXY OLEHEHMS NONEe3eH Cpok
Ha rOAHOCT Ha OTAENHUTE aKTMBW, KaKTO CneaBa:

o  Codryep 2-6.6 roguHu

o  [Npyru 5-6.6 roanHu

PasxoauTe 3a amopTusauns ca BKNIOYEHWU B WHAUBWAYaNHUS OTYET 3a Nnevanbata unu sarybarta Ha peg
,Pasxoun 3a amopTusaumsa Ha HethUHaHCOBU aKTUBK.

MNevan6ara nnu sarybaTa oT npogaxbara Ha HemarepuanHu aKTUBK Ce ONpedens KaTo pasinKka Mexay
nocTbnneHusiTa ot npogaxbarta n GanaHcosaTa CTOAHOCT Ha aKTUBWTE W Ce OTpassiBa B OTYeTa 3a
neyanbata unu sarybata Ha peg ,Mevanba ot npogaxba Ha HETEKYLUN aKkThBN”.

WN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe aKkTUBM Ha [pyXeCTBOTO € B pas3mep Ha 700 ns.
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4.11. MawnHu U CHLOPHLKEHUA U aKTUBM C NpPaBo Ha Non3BaHe

MawwnHnTe 1 CHOPBKEHUATA Ce OUEeHABAT MbpBOHaYan+Ho no ceBecTONHOCT, BKNIOYBALLA LeHaTa Ha
npuaoOuBaHe, KakTo ¥ BCUYKA NPEKN pasxoim 3a NpUBEXAAHETO Ha akThBa B paboTHO chCTOAHME.

MocneaealoTo OLUEHsIBAHE Ha MalLMHWUTE U CLOPBKEHWUSATA M aKTUBUTE C NPaBo Ha MOnN3BaHe ce
M3BbLPLUBA NO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe amopTusaLium 1 3arybm ot obesueHka.
HanpaseHuTe oGe3LeHKW Ce OTYMTaT KaTo pas3xof M ce NpusHaeaT B OT4YeTa 3a nevanbata wnu
3arybara 3a CbOTBETHWS Nepuoa.

MocnegBawwte pasxoau, CBbP3aHN C ofipefeneH akTue OT MaLlUHK 1 CLOPBXKEHUS, ce NprubaBaT KbM
OanaHcoBata cyma Ha aKTuea, KOrato € BepOATHO OpyxecTBOTO fa MMa WKOHOMWMECKM Monau,
HaABVLLIABALLM MbPBOHAYaNHO OUEHeHaTa e(eKTUBHOCT Ha ChbLUecTByBaLUua akTue. Bceuuku apyru
nocneaBalyy pasxogu ce npusHaeaT 3a pasxod 3a nepuoaa, B KOMTO ca HanpaseHU.

OcTaTbyHaTa CTOMHOCT W MOME3HUAT XKMBOT HA MALLMHW W CROpPBKEHUA Ce npeueHaBaT oOT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MalurHN 1 CBOPBXEHUS, NPUAOBUTI NPU YCHOBUSTa Ha hUHAHCOB NU3WHF, Ce amopTU3upaT Ha 6a3a
Ha OYaKBaHMA NONe3eH CPOK Ha roAHOCT, onpeaeneH NOCPeACTBOM CpaBHeHWe ¢ NogoBHN coBCTBEHN
akTvBu Ha [lpyXecTBOTO, UNW Ha 6asa Ha NIM3UHIOBUS JOrOBOP, aKO HEFOBUAT CPOK € NO-KpaTbk.

AMOpTI/ISaHI/IFlTa Ha MaLLUHK U CBOPBXEHUA Ce U3YUCNABA, KaTo ce U3MNon3Ba NUHENHNAT MeTos BbpPXy
OLeHeHuUA noneseH XXWBOT Ha OTAenHuTe rpyni akTiuBK, KakTo cnegsa:

° MawunHn 5 rognHn

e  TpaHcnopTHW cpeAcTBa 6.6 roguHn

° CTonaHcKu NHBEHTap 6.6 roguHn

° KomnoTpu 5 rognHn

° Jlekn asromobunnu 3.3 roanHn

e  AKTMBM C NpaBO Ha Nof3BaHe 3a cpoKa Ha NU3NHIroBMA AOroBoOp

Pasxogute 3a amopTU3aLmns ca BKAKYEHN B UHANBKMAYaNHWA oTyeT 3a neyanbaTa unv 3arybarta Ha peg
,Pasxoau 3a amopTnsaumsa Ha He(HAHCOBMN akTUBK”.

Meuyan6arta unu 3arybata ot npogaxbara Ha MalMHW U CBOPBXKEHWUA Ce Oonpefens Karo pasnuka
mexay NocTbnneHusiTa ot npoaaxbara u 6anaHcoeaTa CTOMHOCT Ha akTMBa M Ce Npu3Haea B OT4eTa
3a nedanGara unu sarybarta Ha pep ,[evyanba ot npogaxba Ha HETEKyLLM aKTuBK.

W36paHuUAT rpar Ha CLLUECTBEHOCT 3a MalUMHUTE U CLOPBLXEHUATa Ha [pyXeCcTBOTO e B pasMep Ha
700 ne.

412, Nusunr
4.12.1. [OpyxecTBOTO KaTo NU3UHrononyvaren
OpyxecTBOTO KaTo NU3UHrononyvaren

3a nusuHroesuTte goroeopy [py»KecTBOTO NpeueHsBa fanu JafeH AOroBop € WK CbAbpXKa JTU3MHY.
JIN3NHrBT ce onpepens KaTto ,AOrOBOP WNU 4YacT OT LOroBOp, KOWTO NpefocTaes NpaBoTo da ce
n3nonsea akTue (6a30BMAT akTWUB) 3a ONpedeneH nepuog oT BpeMe B 3amsiHa Ha Bb3HarpaxgeHue." 3a
Jla NpUnou Toea onpegenexHune, JpyxeCTBOTO U3BBPLUBA TP OCHOBHU NPELEHKN:
e  [anun JOroBOPBLT CbAbPXKa MASHTUMLMPAH aKTUB, KOMTO UMK € M3PMYHO NOCOYEH B JOrOBOPa,
WK € NOCoYeH No noapasovpaHe B MOMEHTA, KOraTo akTUBLT 6bAe npesocTaBeH 3a Nos3eaHe
o [Ipy»eCTBOTO MMa MNpaBoTO Ja MoMy4yaea NO CbLUECTBO BCUYKM WMKOHOMWYECKM NOM3WU OT
W3NON3BaHETO Ha aKTWBa Npes Uenus Nnepuoa Ha nonseaHe, B paMkUTe Ha onpegeneHus obxear
Ha NpasoTO MY fa U3MNoN3Ba akTUBa ChrMacHo Jorosopa
e [pyecTBOTO MMa NPaBo Aa PLKOBOAW U3NON3BAHETO HA MAEHTUULMPaHUA akTUB Npes Lienus
nepuoa Ha nonssaHe.

JpyXecTBOTO OLeHsIBa Aanu Uva NpaBoTo [a PbKOBOAM ,KakK U C KakBa Luen® we ce U3nonsea akTMebLT
npes yenusa nepuo Ha nonssaHe.

OueHsABaHe U Npu3HaBaHe Ha NU3UHT OT APYXECTBOTO KaTo JIM3UHronony4aren

Ha HauanwHaTta gata Ha AM3NHroBWS AoroBop [pyXecTBOTO NpU3HaBa akTUBa C NPaBo Ha NonsBaHe W
nacuea No NU3NHra B OTYETa 33 (HUHAHCOBOTO CLCTOAHWE. AKTUBBT C NPABO Ha NonasaHe ce OUeHNBa
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rno UeHa Ha npuaobueaHe, KOSITO Ce CLCTOM OT pasMepa Ha NbpBOHAYanHarta OLeHKa Ha nacuea no
NU3nHra, MbpBOHaYanHUTe NPeku pasxo4m, U3BbPLLEHM OT JpyKeCTBOTO, OLieHKa Ha pasxoauTe, KOUTo
NU3KHTONONYYaTENAT We HanpaBW 3a AEMOHTaX W NPEMECTBaHe Ha OCHOBHUA aKTMB B Kpas Ha
N3UHIOBUSA QOTOBOP M BCSKAKBW JIM3UHIOBW MfallaHus, HanpaBeHn Npeau AaTaTta Ha 3anoysaHe Ha
NN3UHrOBUA AOTOBOP (MUHYC NOSTyYEHUTE CTUMYIKN NO NU3KUHTA).

Opy»XecTBOTO amopTU3upa akTkea C NpaBo Ha Mosi3BaHe Mo NMHERHWUA METOA OT AaraTta Ha 3anouysaHe
Ha N3nHra Ao no-paHHata oT ABeTe AaTu. Kpad Ha NOone3HUA XKUBOT Ha aKTuea C npaBo Ha nonssaHe
UNU U3TMYaAHE Ha cpoKa Ha NUsKMHroeusa gorosop. [pyXecTBoTo CbLWO Taka npernexga aktueute cC
npaeo Ha nonaseaHe 3a obesueHka, Korato Takuea NHANKaTopK cbLlecTByBaT.

Ha HauanHaTa faTta Ha nu3uHroBust JoroBop [py)KeCTBOTO OUEHABa nacuBa NoO NW3MHra no
HacTosLlaTa CTOWHOCT Ha NW3WHIOBWUTE NMAlaHus, KOWTO He Ca M3MNNaTeHu KbM Tasnm Aata,
AVMCKOHTUPaHN C NUXBEHNS NPOLIEHT, 3aN0XeH B NN3NHIOBUS SOrOBOP, ako TO3M NPOLIEHT MOXe Aa 6bae
HENOCPeACTBEHO ONPEAENEeH UNn AncepeHLManHna NMXBEH NPOLEHT Ha [IpyxecTsoTo.

3a oueHKaTa Ha NTM3NHIOBWTE 3a4bIHKEHUA Ha AaTaTa Ha npeMuHasaHeTo kbM MC®HO 16 e nanonseaH
cpeaHonpeTerneH AngepeHUmarneH NUXseH NPoLEHT B paamep Ha 3%.

JIN3VHroBMTEe NnawjaHus, BKMIOMEHW B OLEHKATa Ha NU3MHIOBOTO 334biIKEHUe, Ce CbCTOAT OT
hrKCHpaHn NnawaHus (BKNIOYUTENHO NO CLLUECTBO OUKCUPaHH), NPOMEHSIMBIN NMailaHns Bb3 OCHOBA
Ha WHAEKC WNM NPOLEHT, CyMW, KOUTO Ce OYakBa Aa GbJaT AbMKUMU OT NU3MHrononyyaTtens no
rapaHLMuTe 3a OCTaTb4YHa CTOMHOCT ¥ NNaLLaHWs, NPOU3TMYALLM OT ONLIMU, KO & JOCTATbYHO CUTYPHO,
ye JpyXeCTBOTO Ly YNpajKHW Te3un onuum.

Cnep HavanHaTa gaTta nacuebT Mo NU3KHra ce Hamarsea ¢ pasMepa Ha U3BbpLIeHMTe NnaljaHus u ce
yBenuyaea ¢ pasmepa Ha nuxeata. [acMebT No NsKHra ce npeoueHnBea, 3a ga OTpa3n npeoueHKuTe
UV M3MEeHeHWATa Ha NU3VHIOBUA LOroBOP UMW Ja OTPasn KOPUrupaHuTe (OUKCUPaHW NO CbLUECTBO
NM3WHIOBU nnatljaHua.

KoraTto 3a2abmKeHNeTo 3a NU3UHI Ce NpeoLeHsaBa, CbOTBETHATa KOpeKuusa ce OTpasABa B aKtuea C
npaeo Ha non3eaHe UNKW ce npusHaea B nevanbara wnu 3arybara, ako GanaHcoBaTa CTOWHOCT Ha
aKTnea C nNpaBo Ha non3BaHe Be4ve € HamaneHa 40 Hyna.

Apy*ecTBOTO e n36pano Aa oT4MTa KpaTkoCPOMHMTE NU3MHIOBK AOTOBOPY U NI3MHIa Ha aKTUBM C HUCKa
CTOMHOCT, KaTo U3Non3ga npakTuyeckute obnekyeHus, NpeaBuaAeHU B cTaHgapTa. BmecTo npuaHasaHe
Ha aKTMBK C NPaBO Ha NON3BaHe W 3a4bMKEHNs NO NIU3UHIOBU AOTOBOPM, NMalLLaHNATa BLB BPb3Ka C
TAX Ce NPU3HaBarT KaTo pasxog B nevanbata unu sarybarta no NUHERHWSA MeToA 3a CpoKa Ha NUSUHIOBMA
AOTOBOp.

B oTueTa 3a (hMHaHCOBOTO CbCTOAHUE, aKTUBUTE C NPaBO Ha Non3BaHe ca BKMYeRW Ha peq ,AKTUBY C
npaeo Ha NomnssaHe", a 3aAbIHKeHUATa N0 JI3MHIOBY AOrOBOPK Ca BKITIOYEHU Ha pea ,3adb/hkeHuns no
NU3NHIoBK Jorosopu”.

4.12.2. [pyxecTBOTO KaTo NM3UHroaaren

KaTo nusuHrogaten, Opy»ecTBOTO knacuduumpa CBOUTE NU3MHIOBU AOrOBOPU KaTo onepaTWBeH unu
PHaHCOB SIN3UHT.

MpuxoauTe No onepaTUBHM NU3MHIOBW AOrOBOPY Ce NPU3HaBAaT Ha NHelHa Gasa 3a cpoka Ha Aorosopa
Ha HaeM. [lpyecTBOTO NpeAcTaBsa NPUXOAWUTE OT ONepaTBHYU JIM3UHFOBY AOrOBOPU KaTo Ha ped Opyru
npuxogn B OTyeTa 3a nevanbata unu sary6a u gpyrus eceobxsaTeH goxog.

JIN3MHroBUSAT AOrOBOP Ce Knacuuumpa KaTo JoroBop 3a PUHaHCOB NUSKHT, 8KO C HEro ce NPexsLPnsAT
MO CBLLUECTBO BCUHKN PUCKOBE W U3roamn oT cOBCTBEHOCTTa BbPXY OCHOBHUS aKTMB, W KaTo AOrOBOp 33
ONepaTMBeH JIM3UHI, ako C HEero He ce MPexXBbPAsST NO CbLECTBO BCWYKW PUCKOBE W WU3roan OT
coOCTBEHOCTTa BbPXY OCHOBHUS aKTUB.

4.13. TectoBe 3a 06e3LeHKa Ha HemMaTepHarHW aKTUBU, MalUMHU U CbOPBKEHUS

Mpu nauncnseaHe pasmepa Ha obesueHkaTa [pyxecTBoTo AeduHMpa Hak-mankata pasrpaHuiuMa
rpyna akTuBMW, 3a KOATO Morat Aa 6baaT onpefeneHn CamoCTOSTENHU NapuyHU noTouu (eavHuLa,
reHepvpaila napuyHu noTouu). B pesyntar Ha ToBa HSAKOM OT aKTMBUTE MNoAnexarT Ha TecT 3a
obesueHka Ha uiameuayanHa 6asa, a apyru - Ha 6asa Ha eguHULA, reHepupaLla napuyHn NOTOLM.
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Bcuykn otgenHu aktuem N e4MHNLK, FeRepupaLli NapuYHKM NOTOLUK, Ce TecTeaT 3a oGeslUeHka, KoraTo
cbbUTUS UNKM NpoMsaHa B oBCcToATENCTBATa UHANKWPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MOXe ga
ObAe Bb3CTaHOBEHA.

3a 3aryba o1 obesueHKa ce npusHasa cymara, ¢ KoaTo BanaHcoBaTta CTOWHOCT Ha AafeH akTUB Wi
eAVHMLa, reHepupaila napuyHn noTouu, NpesBulliaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOSITO e no-
BMCOKaTa OT cnpaBegnuBata CTOWHOCT, HamaneHa ¢ pasxopute no nponawba Ha AafeH akTve, U
HeroBata CTOMHOCT B yrioTpeba. 3a fJa onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
Jpy*ecTBOTO M34uCnsBa OvakBaHuTe ObAelUU NapuyHWM NOTOUM 3a BCAKA eguHuua, reHepupalla
NapuyHKU NOTOLW, U ONpeaens NoAXOAALMS OUCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiwaTa
CTOMHOCT Ha Te3M napudHu noToun. [laHHnTe, N3NON3BaHW NPW TECTBAHETO 3a obesueHka, ce Basnpar
Ha nocneaHuA oaobpeH GroaxeT Ha [pyecTBOTO, KOpUrnpaH npy HeobXoaMMOCT C Uen eNMMUHUpaHe
Ha edekTa OT ObaeLn peopraHu3aumn 1 sHavuTenHu nogobpeHna Ha akTuenu. JUCKoHTOBUTE hakTopy
ce oMnpenensT 3a BCAKA OTAeNHa eAuHMUa, reHepypalla napuyHn NoToLM, U OTPa3ABaT CbOTBETHUA UM
pyUcKoB npocun, oueHeH OT pbKOBOACTBOTO Ha [pyKecTBOTO.

3arybute ot obesueHka Ha eduHKUa, reHepupalla napv4HM NOToUM, Ce NOCoYBaT B HamaneHwe Ha
BGanaHcoBaTa cyMa Ha akTUBWTE OT Tasu eauHULA. 3a BCUYKN akTBK Ha [pyXeCTBOTO PLKOBOACTBOTO
npeueHsiBa NocneBsallo aanu CbLUeCTByBaT MHANWKALWUM 3a TOBa, Ye 3arybaTa oT obesLeHka, npuaHara
B NPeAxoAHu TOAMHW, MOXE Beve Aa He ChbLUeCcTBYBa uUnu Aa € HamaneHa. OGesueHka, npusHaTta B
npeaxodeH nepuop, ce Bb3CTaHOBABA, ako Bb3CTAHOBMMAaTa CTOWHOCT Ha eAuMHuUaTa, reHepupalla
napuyHM NOTOUW, HagBMLWaBa HeWHaTa BanaHcosa CTOMHOCT.

414, ®UHaAHCOBN UHCTPYMEHTHU
4.14.1. MNpusHaBaHe ¥ OTNUCBaHe

dUHAHCOBUTE aKTUBMN U (PUHAHCOBUTE NacKBM Ce NMpUsHaBaT, Korato [pyKecTBOTO CTaHe CTpaHa no
[JOroBOPHMTE YCNoBUS Ha (PMHAHCOBHUA WHCTPYMEHT.

dUHAHCOBMTE aKTMBW Ce OTMMCBAT, KOraTo AOrOBOPHUTE MNpaBa BbpxXy NapudyHWTE MNOTOuU OT
(OUHAHCOBUS aKTUB U3TUYAT WITK KOFaTO (ONHAHCOBUST aKTMB U MO ChLUECTBO BCUUKW PUCKOBE U U3roau
ce NpPexBbpnAT.

drHaHCOBUTE MacKuBu Ce OTNUCBAT, KOraTo 3aAbIiPKEeHNETO, NOCOYEeHO B AOFrOBOPA, € W3NBAHEHO, e
OTMEHEHO KN CPOKBT MYy € U3TEKBI.

4.14.2. Knacudukauma v nbpBoHavYanHo oueHABaHe Ha GUHAHCOBYU aKTUBH

MbpBOHa4YanNHO PUHAHCOBUTE akTUBKW C& OTYMTAT MO CNpaBeasINBa CTOMHOCT, KOpUrMpaHa c pasxoanTe
no cgernkaTa, ¢ UsknioveHre Ha OUHaHCoBUTE akTUBMW NO CNpaBeanmBa CTOWHOCT npe3 nevantara wnu
sarybata U THProBCKUTE B3EMaHWA, KOUTO HE CbAbpXaT CblIECTBEH (UHAHCOB KOMMOHEHT.
MbpeoHaYanHaTa ougHKa Ha (PUHAHCOBWUTE aKTMBKM NO cnpaBeAnuBa CTOWHOCT npe3 nevanbarta wnu
sarybata He ce kopurmpa C pasxogute No chaenkaTta, KOUTO Ce OTUYATaT KaTo TeKyLin pasxomu.
MbpBOHa4YanHara oueHKa Ha TbProBCKATE B3EMaHWs, KOWTO He ChABPXKAT cbllecTBeH (UHAHCOB
KOMMOHEHT NpeACcTaBrifABa LeHata Ha caenkara cornacHo MCoO 15.

B 3aBUCMMOCT OT Ha4yuHa Ha nocneaBallo oT4yuTaHe, PUHAHCOBUTE aKTUBMK ce KnacuduuupaT B egHa
OT CNegHUTe KaTeropuu:
e  [AbAroBY MHCTPYMEHTH NO amOpTU3NpaHa CTORHOCT;
o (huHaHCOBM aKTMBU NO CNpaeeAasikuea CTONHOCT Npes nevanbaTa unu sarybara;
e (bMHAHCOBW aKTWBW MO CnpaBeAnvBa CTOWHOCT npes Apyr BceobxBaTeH aoxond ¢ unn des
peknacudunkaums B neyantara unu sarybara B 3aBUCUMOCT Janu €a AbIIrOBK UMW KanuTanosm
WHCTPYMEHTH.

KnacucumkauusaTa Ha oMHaHCOBUTE aKTUBM ce onpeaens Ha 6asaTta Ha cnegHuTe 4Be YCMNOBUSA:

e OunsHec moaen Ha [py»ecTBOTO 3a ynpaBneHune Ha dIMHaHCOBUTE aKTUBHK,
e XapaKTepucTukn Ha AOroBopHUTE Napu4HKU NOTOUN Ha dHaHCOBUA aKTMB.

Bcuukn npuxodu v pasxodu, CBbp3aHu ¢ pUHAHCOBUTE aKTUBM, KOMTO ca NpusHaTth B nedyanbaTa u
3arybaTa, ce BKNoYBaT BbB (hMHAHCOBM pasxohm, hUHaHCOBM NPUXOAN UKW ApYrM (PUMHAHCOBY NO3ULIMK
€ U3KIOMEHNE Ha 00e3LEeHKaTa Ha ThProBCKUTE B3EMaHWs!, KOSITO C& NPEeACTaBs Ha pea ApYyru pazxoan
B OT4eTa 3a nedanbarta unu sarybaTa v apyrns BCeoOXBaTeH J0X04.
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4.14.3. MNocneaBalyo oueHABaHe Ha (PUHAHCOBUTE aKTUBU

e TBHLProBCKU B3eMaHUA

TbproBekuTe B3EMaHUA ca CyMu, AbDKUMU OT KIMEHTU 3@ NPOJAAEHN CTOKN WNu YCNyr, N3BbPLUEHN
B 0B14aHnsA xo4 Ha cTonaHckarta gevdHocT. OBMKHOBEHO Te Ce AbIKaT 3a ypexaaHe B KpaTbK CPOK 1
cnegoeaTesiHo ca KnacuhuumpaHy KaTo TekyLwu. TbproBCKNTE B3EMaHMWS ce NpW3HaBaT MbpBOHa4anHo
B pasmep Ha GesycCroBHOTO Bb3HarpaskAeHWe, OCBEH aKO CbAbLPXKAT 3HAYMTENHU KOMMOHEHTW Ha
hrHaHcupaHe. [py>KeCTBOTO AbPXMN ThProBCKUTE B3EMAHUA C Uen ckBupaHe Ha AOroBOPHUTE NapuyHK
noTouy W CneaoBaTenHO M OUEHABa NO amopTUsMpaHa CTOMHOCT, KaTo uanonasa MeToja Ha
edpekTuBHaTa Nuxea. [IMCKOHTMPaHE He ce N3BbLPLUBA, KOraTo edeKTbT OT HEro e HECHLUECTBEH.

4.14.4. Obe3ueHKa HAa (PUHAHCOBUTE aKTUBH

HosuTe usncksaHus 3a ob6esueHka cerinacHo MC®O 9, nsnonssat noseve nHgopMaLus, OpueHTUpaHa
kbM ObaeleTo, 3a 4a NPU3HaAAT OYakBaHUTE KPeAUTHWN 3arybu — MOAENbT 3a ,04aKBaHUTE KPEeaUTHU
3ary6u”, KOTO 3amecTsa ,MoAeNa Ha NoHeceHuTe 3arybu”, npeacraseH 8 MCC 39.

NHCcTpymeHTUTE, KOUTO NonaaaTt B oGxBaTa Ha HOBUTE U3UCKBAHUSA, BKMIOYBAT 3aeMu 1 APYry AbIroBK
rHaHCOBN aKTUBWU, OLUEHSIBAHW NO aMOopTUsupaHa CTOWHOCT, TbProBCKW B3EMaHWUs, akTWBM NO
[OrOBOpW, NPU3HaTK W OLeHsiBaHW cbrnacHo MCPO 15, KakTo ¥ KPeAWTHW aHTaXKUMEHTU N HSIKOU
AoroBopu 3a huHaHCOBRa rapaHums (Mpu emuTeHTa), KOUTO He Ce OTYMTaT No crnpaBeanuea CTOWHOCT
npes neyanbata unw sarybara.

MpuaHaBaHeTo Ha KPeAMTHM 3arybu Beye He 3aBUCK OT HaCTBLNBAHETO Ha CLBUTHE C KpeguTHa 3ary6a.
Bmecto ToBa [pyXecTBOTO pasrnexaa Mo-LMPOK CMeKTbp OT MHOPMaUWs Npu oueHkaTa Ha
KPEAWUTHUS PUCK M OLIEHSIBAHETO HA OYaKBaHWUTE KPeauTHM 3arybu, BKIKOYUTENHO MUHaNN CLOMTUS,
TeKyLM YCNoBMA, pasyMHU N NOAAbPXKALLM NPOTHO3M, KOUTO BNUSAT BbPXY OYaKkBaHaTta cbbupaemocT
Ha 6bAELMTE NapUYHN NOTOUM HA UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasn nogxod, Haco4eH KbM ObaelleTo, ce npaen pasrpaHu4eHne mexay:

e  (PMHAHCOBU MHCTPYMEHTH, YUETO KPEOAUTHOTO KAYECTBO HE CE € BAIOLLUNO 3Ha4YUTENHO cnpsmMo
MOMEHTa Ha NbPBOHAYaANHOTO NPU3HaBaHe UN UMaT HUCHK KpeauteH puck (Gasa 1) u

e (DUHAHCOBU WHCTPYMEHTH, YMETO KPEAWUTHOTO KA4YECTBO CE € BMOLUMIO 3HAaYUTENHO CNpAMO
MOMEHTa Ha MBbPBOHAYANHOTO NPU3HABaHE UMW HA KOUTO KPEAWTHUS PUCK He e HUCHK (Pasa 2)

e ,®aza 3" o6xBalla hrHaAHCOBM aKTUBK, KOUTO UMaT 0BEKTUBHN JOoKasaTeNcTea 3a obesleHka
KbM OTYeTHaTa fara. HUTo eauH oT ouHaHCoBUTE akTuBM Ha [pyeCcTBOTO He nonaga B Tasu
KaTeropus.

12-MECEeYHM OvaKBaHW KpeawuTHW 3aryGu ce npusHaBaT 3a NbpBaTa KaTeropusi, JOKaTO OYakBaHWUTE
sarybn 3a uenust CpoK Ha (DUHAHCOBWTE WHCTPYMEHTW Ce MpW3HaBaT 3a BTOpaTa KaTeropus.
OuakeaHWTe KpeawuTHW 3arybu ce OnpepensaT KaTo pasnukata Mexzgy BCUYKM [AOrOBOPHU NapUyHK
noToUM, KOMTO ce AbmkaT Ha [lpyXecTBoTO U NapUYHUTE NOTOLM, KOWTO TS AelCTBMTENHO OvakBa Aa
nonyuu (,napuyeH Hegoctur). Tasu pasnvka e SUCKOHTUPEHA NO NbpBOHAYANHUA eheKTUBEH NUXBEH
APOLIEHT (MNK C KOPUrMPaHUS CAPAMO KpeanuTa eeKTUBEH NMUXBEH NPOLIEHT).

M3uncnaBaHeTo Ha oOvaKeaHUTE KpeauTHW 3arybu ce onpeaens Ha 6asata Ha BEPOATHOCTHO
npeTerneHarta npubnuanTenHa oueHka Ha kpeAUTHUTe 3arybu npes oMakeBaHUA CPOK Ha (hMHAHCOBMTE
UHCTPYMEHTM.

TbproBCkU W APYrU B3eMaHUA

Jpy*ecTBOTO M3Non3Ba ONPOCTEH NOAXOA NPWU OTYMTAHETO Ha THbPrOBCKUTE W ApYr B3emaHus U
npusHaBa 3aryba oT obesLieHKa KaTo Kankynupa O4aKBaHW KpeauTHW 3arybu 3a uenus cpok. Te
NPeACTaBNABaT OYaKBaHWAT HeJOCTUr B AOTOBOPHUTE MapW4YHW MOTOUM, KATO Ce WMma npeasBus
Bb3MOXHOCTTa 33 HEW3NbMHEHWE BbB BCEKM MOMEHT OT CPOKa Ha (DUHAHCOBUA WHCTPYMEHT.
[py»ecTBOTO U3MoMi3aBa CBOA HaTPynaH OMUT, BbHLUHK NOKa3aTenu U MHGOpMauus B AbJITOCPOYEH
MfiaH, 3a Aa W34NCNN OYaKBAHUTE KPEANUTHU 3arybun 4pes pasnpefensHETO Ha KNMEHTUTE MO UHYCTPUM
1 CPOYHA CTPYKTYpa Ha B3eMaHWUsATa U U3NON3Balikn MaTpuua Ha NpoBHU3unTe.

OpyxecteoTo 06e3ueHABa ¢ 50 % TbProBCKUTE B3EMaHWs, KOUTO ca C M3Tekbn cpok oT 180 o 365 gHu,
u ¢ 100% obesUeHsiBa TbpProBCKMTE B3EMaHUS, KOUTO Ca C U3TEKLN CPOK roseve oT 365 gHn cbrnacHo
pynoeata cu cuyeToBOAHa MONWUTUKA. Tasu MOMUTWKA OTPasnaBa OT MpUNaraHna oT OPYXECTBOTO
ONpocTeH MoAaen 3a ob6esueHKa Ha TbProBCKU BaeMaHuWs.
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4.14.5. KnacudukaLmsa m oueHsiBaHe Ha PUHAHCOBUTE NAaCUBM
PrHaHCOBUTE NacuBK Ha JpyKECTBOTO BKNIOYBAT, ThPrOBCKUA M ApYrM (OUHAHCOBM 3a4bIDKEHMS.

dUHAHCOBMUTE NACUBU CE OLIEHABAT MbPBOHAYANHO NO CripaBeAsineBa CTONHOCT U, KbAETO € NPUNOXKMMO,
ce KOpUrupaT No OTHOLUEHWE Ha pasxoguTe Mo CAENKaTa, 0CBeH ako [py)KecTBOTO He e onpeaesMno
AageH oUHAHCOB NacuB KaTo OLEHABAH MO CpaBeAMBa CTOMHOCT npes nevan6ara u 3ary6ara.

dUHaAHCOBWTE NacKBI Ce OLIeHsABAaT NOCNeABaL0 Mo aMOPTU3NpaHa CTOMHOCT, U3MNon3Balikn MeToaa Ha
edeKTUBHaTa NNXBa, C U3KNIOYEHNE Ha AEPUBATUBM 1 (PUHAHCOBU NacuBK, KOUTO Ca ONpeaereHn 3a
oLeHsiIBaHe No CnpaBeannBa CTOMHOCT Npes nevanbara unu 3arybarta (C N3KnioYeHre Ha AepuBaTMBHN
(pUHaHCOBM VHCTPYMEHTI, KOUTO Ca ONpeaeneHn 1 ecPekTUBHN KaTo XefKupall UHCTPYMEHT).

Beunuku pasxogu CBbP3aHU C NUXBU M, aKo € NPUNOXUMO, NPOMEHU B CNpaBennuBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOMTO Ce OTYWTaT B nedyanbara unu 3arybarta, ce BkMoYBaT BbB HMHAHCOBUTE Pa3xoin
UNn bUHAHCOBUTE MPUXOAMW.

4.15. MaTtepuasiHu 3anacu

MaTepuanHuTte 3anacu BKNOYBaT Martepuanu. B ceGeCTOMHOCTTa Ha MaTepuanHutTe 3anacu ce
BKITIOMBAT AUPEKTHUTE PasxXogu MO 3aKynyBaHETO WNU NPOM3BOACTBOTO MM, npepaboTkaTta n Lpyru
NPekn pasxoau, CBbP3aHW C AOCTaBKaTa WM, KakTo M 4YacT oT obwuTe Npou3BOACTEEHW pasxoaw,
onpeaeneHa Ha GaszaTa Ha HopManeH NPOW3BOACTBEH KanauuteT. ®UHAHCOBUTE PasXxoau He ce
BKITIOYBAT B CTOWHOCTTa Ha MaTtepuanHuTe 3anacv. KbM Kpasi Ha BCEKM OTYETEH Nepuoj MatepuanHuTe
3anacu ce OUEHsIBaT Mo No-HUCKaTa OT ceGEeCcTOWHOCTTa UM U TAXHATA HETHA peanusyema CTORHOCT.
Cymata Ha Bcsika ofesleHka Ha MaTepuanHuTe 3anacu A0 HeTHaTa UM peanusyema CTOWHOCT ce
NpU3HaBa KaTo pasxog 3a nepuoaa Ha obesLeHkara.

HeTHaTa peanusyema CTOMHOCT NPEACTaBnsABa O4akBaHaTa NnpojaxkHa LeHa Ha maTepuanHure aanacu,
HamareHa ¢ ovaksaHuTe pasxoan no npogaxbata. B cnydyain ye maTeprmanHuTe 3anacu ca Gunu seve
obesleHeH A0 HETHaTa MM peanusyema CTOMHOCT W B rocnefBall OTYeTEeH Nepuoj ce oKaxe, Je
ycnosusita goeenn Ao obesueHkaTa He ca Bedye Hanuue, TO Ce Bb3NpUeMa HoBaTa UM HeTHa
peanusyema crtoiiHocT. Cymata Ha Bb3CTaHOBSABaHETO Moxe fAa Obae camo A0 pasmepa Ha
fanaHcoBata CTOMHOCT Ha MaTepuanHuTe 3anack npegu obesueHkata. Cymara Ha ob6paTHo
Bb3CTAHOBABAHE Ha CTOWHOCTTa Ha MarepuanHuTe 3anacu ce OT4MTa KaTo HamarneHuwe Ha pasxoguTe
3a MaTepuanu 3a nepuoja, B KOMTO Bb3HWKBA Bb3CTaHOBABAHETO.

OpyxecTBoTO onpedens pasxoAuTe 3a MaTepuanHu 3anack, KaTo M3fon3Ba MeToga
cpegHonpeTerneHa CToWHOCT.

Mpu npogaxBa Ha MaTepuanHuTe 3anacy TaxHaTa GanaHcoBa CTOMHOCT ce NpK3HaBa KaTo pasxos, B
nepvoaa, B KOTO e NPUSHAT CLOTBETHUAT NpuUXoa.

4.16. Hdanbuu BLpXy goxonda

Pasxogute 3a AaHbuu, NpusHaTtv B nevanbarta unu sarybaTa, BKMIOMBAT CymaTa Ha OTCPOYEHUTE U
TEKyLUM AaHbLK, KOUTO He ca MpU3HaTW B Apyrus BCeobXBaTeH AOXOA UMW OMPEKTHO B coBCTBeHNs
KanuTan.

TekywuTe AaHbYHN akTUBKM W/WUNW NacvBy NpeAcTaBnaBaT Te3n 3aAbiPKEHUSA KbM UMM B3EMaHWA OT
OaHBbYHUTE MHCTUTYLMW, OTHACAWMW Ce 3a TeKyU WNuU NpeaxodHu OTYETHW NEepUOSN, KOUTO He ca
nnaTteHy KeM Aatata Ha OMHaHCOBMA OTYET. TekyLWUAT 4aHbK € Ab/KMM BbpXY obnaraemus goxog,
KOMTO ce pasnunvaea oT nedanGarta wnu 3arybata BbB (PMHaHCOBUTE OTYeTH. M3umcnsaBaHETO Ha
TEKyLKA gaHbK € 6asnpaH Ha AaHbYHUTE CTaBKKU W Ha AaHBLYHUTE 3aKOHW, KOUTO Ca B Cuna KbM Kpas
Ha OTYETHUA NEPUOA.

OpyXecTBOTO € onpegenuno, Ye AOMbIHUTENHWAT HALMOHANEH AaHbK, BbBEAEH BLB Bpb3ka C
M3NCKBAHMATaE 32 MWHUMANHO [AaHbuMHO obnaraHe, koito TpsGBa pfJa nnatM  CbriacHo
3aKOHOAATENCTBOTO Ha BTopu cTbnb, e AaHbk Bbpxy goxoja B o6xeata Ha MCC 12. [pyecTBoTo €
NPUMNOXAMO BPEMEHHO 3aAbLIDKUTENHO OOnek4yeHue OT OTYMTAHE Ha OTCPOYEHWTEe AaHbuu 33
Bb3AEWCTBMETO Ha QONBIHUTENHNA 4aHbKA 1 FO OTYMTA KaTo TeKyL AaHBK, KOraTo Tol Bb3HMKHE.

OTcpodeHnTe Janbuu Ce W3YUCNSABAT MO NAaCUBHWUSA METOA 32 BCUUKA BPEMEHHW Pasnuku Mexay
BanaHcoBaTa CTOWHOCT Ha aKTUBUTE W NacMBUTE U TAXHaTa gaHb4vHa ocHoBa. OTcpoYeH AaHBK He ce
npeaewkaa nNpy NbPBOHAYaNHOTO NPU3HABaHE Ha akTMB WKW NacuB, OCBEH akKo CLbOTBETHaTa
TpaH3akuus He 3acara AaHbyHaTa unn cyeTosogHaTa nevanba.
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OTcpoquwre AaHBYHW aKTUBU U nacueBu He ce AUCKOHTUpAT. anl TAXHOTO usvYMcneHne ce uanonssaTt
JaHbUHU CTaBKKM, KOUTO Ce ovyakea ga Gbaart npunoXxnumik 3a nepuoja Ha peanusadnudaTa UM, npu
yCcnoewne 4e Te ca Bnesnu B Cna unu € CUrypHo, Ye LWe BnesHaT B CUna, KbM Kpad Ha OTYETHUA Nepuoa.

OTCpO‘-IEHVITe AaHBbYHM NacuBK Ce NPpu3HaBaT B NbJEH pa3mep.

OTCpoYeHn gaHbYHN akTMBY Ce NpusHaBaT, Camo aKko CbLUECTBYBa BEPOATHOCT Te Aa ObAaTt yCBoeH!
ype3 Ovgewn obnaraemun poxoau. OTHOCHO MpeueHkaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 33
Bb3HWKBaHe Ha Obaewm obnaraemu OOX04M, Ype3 KOUTO [a Ce YCBOAT OTCPOYEeHM AAHBLYHW aKTUBMK,
BWXTe nosicHeHWne 4.21.

OTCpoYEHN faHbYyHK aKTWBU M NacvBK Ce KOMMEHCUpaT, caMo KoraTo [lpyecTBOTO MMa npaso W
HaMepeHVe Aa KOMNEeHcupa TeKyLUUMTe AaHBbYHU aKTMBW UM NAcKBU OT CbLUaTa AaHbYHA UHCTUTYLNS.

fpomsaHaTa B OTCPOMEHUTE AaHbYHU akTUBW UNKU NMacuBKU Ce NPU3HaBa KaTO KOMNOHEHT OT AaHbuYHUS
npuxog nnn pasxon B neuanbara unu 3ary6aTa, OCBeH aKko Te He Ca CBbpP3BaHW C NO3NUMW, NpusHaTh
B Apyrus BceobxBaTeH goxog unu AVNPEKTHO B cobcTBEHMA KanuTan, npy KOeTo CbOTBETHUAT OoTCpOoYeH
AaHbK ce npusHaea B Apyrusa BceobxBaTeH J0OX0A4 Unu B cOGCTBEHUR KanuTan.

417. MNapu u napuyHyU eKBUBaNEHTH

MapuTe W NapuWvHUTE eKBUBAaNEHTA Ce CLCTOAT OT HanuvyHuTe napu B Opoi, napuyHu cpeacTeBa no
6aHkoBu cMeTku, Be3CpPoUHK ANO3UTK U AEN03NUTKM A0 3 Mecela.

4.18. CobcTBeH kanuTan, pe3epBy U NnawaHuA Ha QUBUAEHTH
OCHOBHUAT KanuTan Ha [JpyxeCcTBOTO OTpassBa HOMWHaNHaTa CTOWHOCT Ha EMUTUPaHNUTE AsnoBe.

Kanutanoswte v apyru peaepsu ca (hopMUpanu Ha 6asa Ha JOMBIHUTENHN BHOCKK OT CbApyXKHULUTE
U OT pasnpefeneHune Ha HaTpynaHu nevyantu oT NpeaxogHU roAUHM.

HepasnpepeneHata nevan®a BkrovBa TeKyLUMA (PUHAHCOB pesynTaTr K HatpynaHute nevanbu ot
MUWHan roauHu.

3aablkeHUATa 3a NnallaHe Ha AMBUAEHTU Ha CbAPYXHULMTE Ce NPU3HaBarT, Korato AVBMAEHTUTE ca
ogobpeHu 3a pasnpegeneHune oT 06uoTo cbbpanne Ha CbapyKHULMTE.

Bocvyku TpaHsakuuk CbC COGCTBEHULMTE Ha [JpyXeCTBOTO ca NpefcTaBeHN OTAenHoO B OT4YeTa 3a
cobcTBeHus KanuTan.

4.19. lMeHCMOHHM U KPATKOCPOUYHU BL3HArpaXXaeH!sa Ha ClyxXuTenure

ﬂpy)KeCTBOTO OTUYUTa KpaTKOCPOYHU 3aQbfXeHUA NO KoMneHcupyemu OTnyCKW, Bb3HUKHanNKW nopagn
HeW3NOnN3BaH NnaTeH roAuLLIeH OTNYCK B Criy4anTe, B KOWTO ce ovakea Tol fa 6baaT Non3gaH B paMkuTe
Ha 12 meceua cnej AataTa Ha OTYETHMA nNepuod, Npes KOWTO HaeTuTe nuua ca NONOXUNN Tpyaa,
CBBbp3aH ¢ Te3n oTnycku. KpaTkocpouHUTe 3abiMKeHUa KbM NepcoHana BKNIYBaT HagHULK, 3annatm
n coynanHn OCUrypoBKHK.

CurnacHo m3nckeaHuaTa Ha Kogekca Ha Tpyha npu npekpaTsBaHe Ha TPyAOBOTO APABOOTHOLLEHME,
cnep KaTto CNyXuTenaT e Npugobun npaeo Ha NeHCUA 3a OCUIYPUTENEH CTaX WU Bb3pacT, [pyXecTBoTo
e 3a4bIMKeHOo fa My uannatu obestleTeHne B pasmep 40 wect 6pyTHU paboTHu 3annatu. JpyXecTeoTo
€ Ha4YMCNUIOo NpaBHO 3aAb/PKEHUE 3a usnnawaHe Ha obeslWweTeHWs Ha HaeTuTe nuua npu
NeHCUOHMpaHe B CLOTBETCTBNE C usncksaHusTa Ha MCC 19 [loxoau Ha HaeTu nuua” Ha Gasa Ha
MPOrHo3npaHyu nnawaHua 3a CnegBalyvTe neT roAMHW, AWCKOHTUPAHM KbM HACTOALWMS MOMEHT C
ABNrOCPOMEH NTUXBEH NPOLEHT Ha GE3PUCKOBU LI@HHW KHIBKA.

OpyxecTBoTO He e paspaboTeano 1 He npunara nnaHose 3a Bb3HarpaXaeHusa Ha Cnyxurenute cneg
HanycKaHe.

4.20. MpoBuK3uK, YCNIOBHU NacUBYU U YCIOBHU aKTUBHU

MpoBu3NNTE Ce MPU3HABAT, KOraTo MMa BEPOSTHOCT CerallHu 3aAbMKeHUs B PesynTat OT MUHANo
cvbuTHe ga AoBenaT 40 USXOAAL NMOTOK Ha pecypcu oT [pyXKecTBOTO M Moxe aa 6bae HanpaeeHa
HagexaHa OLUeHKa Ha CymMaTa Ha 3aab/MKEHUETO. Bb3MOXHO e CPOYHOCTTa UK CyMaTa Ha W3XoaaLms
napuyeH noTok Aa e HecurypHa. CerawwHo 3agbiPKeHWe ce Mopaxha OT HanMuMeTO Ha MPaBHO WUnK
KOHCTPYKTUBHO 3aAb/KEHNE BCNEACTBUE HA MUHaNKU CuONTUS, HanpuMep rapaHuuu, NpasHu CrnopoBe
unn obpemeHsBalu [Orosopu. [poBU3MMTE 3a NPECTPYKTypupaHe ce npusHaBaT CcaMoO ako e
paspaboTeH W npunoxeH noapobeH hopmasieH nnaH 3a NpecTpyKTypupaHe MNU PLKOBOACTBOTO €
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06SIBMNO OCHOBHUTE MOMEHTU Ha NiaHa 3a NPecTPYKTy pupaHe npeg Tesn, Kouto Guxa Gunu sacerHanu.
Mposuann 3a GbaeLum 3arybu oT 4eiiHOCTTa He ce npusHaear.

CymaTa, KOSTO ce Mpu3HaBa KaTo NpPOBU3WS, Ce u3vucrsBa Ha 6asa Hali-HagexaHaTa oueHka Ha
pasxoguTte, HeOGXOAMMM 32 ypexaaHe Ha CeralHo 3aAbMKEHVE KbM Kpasi Ha OTHETHUA Nepuog, Karo
ce B3emaT B NpeABW[ PUCKOBETE U HECUIYPHOCTTa, CBbP3aHN CbC CErallHOTO 3aabrxeHue. Korato
CblUECTBYBaT peauua MOAOOHU 334bIDKEHWS, BEpOATHATa HeOBXOAMMOCT OT M3XOASL] NOTOK 3a
noracsisaHe Ha 3a4bIMKEHNETO Ce Onpefensl, KaTo ce OTYETe rpynaTa Ha 3aQbiMKeHUsTa KaTo LAmo.
MpoBuU3nUTEe Ce [UCKOHTMPAT, KOrato eeKkTbT OT BPEMEeBWTe pasnvki B CTOMHOCTTa Ha napute e
3HaYUTENeH.

OGesLeTeHns OT TPETU NKLa BLB Bpb3ka C AafEHO 3aAbIKEHNE, 33 KOUTO [IpyKEeCTBOTO € CUrypHa,
ye LLe nony4u, ce NpuaHaBaT KaTo OTAeNeH akTue. TO3U aKTUB MOXE U Aa He HaABuLIaBa CTOMHOCTTa
Ha CLOTBETHaTa NPoBU3NS.

MpoBn3nMTE Ce NpepasrneXaar KbM Kpas Ha BCeKU OTHETEH Nepuo U CTOUMHOCTTa MM Ce KOpurupa, 3a
Aa ce oTpasu Han-gobparta npubnusntenHa oueHka.

B cnyyaute, B KOUTO C€ CYUTa, Y€ € MANKO BEPOSTHO A Bb3HUKHE U3XOAALL NOTOK HA MKOHOMUYECKH
pecypcu B pesynTaT Ha TeKyLLO 3agb/mKkeHne, Nacus He ce Npu3Hasa. YCNoBHUTE Nacueu crneasa aa ce
oLeHsiBaT nocneagallo no no-BMcoKaTa CTOWHOCT MEXAY OnucaHaTa no-rope CpaBHUMa NPOBU3US U
NbpBOHAYANHO Npu3HaTaTa cymMa, HamarieHa C HaTpynaHara amopTu3aLuus.

BeposTHN BXOAALM NOTOUM HA MKOHOMWUYECKN NOM3K, KOUTO BCE OLLe HE OTFrOBapAT Ha KpuTepuuTte 3a
NMpu3HaBaHe Ha akTuB, ce CMATaT 3a yCNOBHW akTUBMW.

4.21. 3HaYMMM npeueHKW Ha pPBLKOBOACTBOTO NPWM MNpUnaraHe Ha cYeToBOAHAaTa
nonuTHka

3HauMMNTE npPeUeHKn Ha pPbBKOBOACTBOTO NpU NpUAaraHeTo Ha CYETOBOJHUTE MOMUTWUKK Ha
OpyXecTBOTO, KOUTO OKa3BaT HAW-CLLUECTBEHO BNUSIHWE BBPXY (PUHEHCOBUTE OTHETH, Ca OnMcaHn no-
aony. OCHOBHUTE U3TOYMHWLM Ha HECUryPHOCT MpW USMON3BAHETO Ha NpubnusuTenHWTe CYETOBOAHU
OLIEHKW ca OnucaHu B NosicHeHue 4.22.

4.21.1. OTcpoyeHM JaHbYHN aKTUBKU

OueHKkaTa Ha BEpOATHOCTTa 3a ObAewm obnaraemMu JOXO4W 32 YCBOABAHETO HA OTCPOYEHU AAHBYHM
akTuen ce Gasupa Ha nocnegHata ogobpeHa OloAKETHA NPOrHO3a, KOpWUrMpaHa OTHOCHO 3HaYMmMK
Heobnaraemy npuxoaw W pasxoan v crneuuduyHu orpaHUYeHKus 3a MpeHacAHe Ha HEeWsnonssaHu
JaHbuHM 3aryGun nnu KpeguTn. AKO HagexaHa nporHosa 3a obnaraem foxon npegnonara BeposiTHOTO
M3MON3BaHe Ha OTCPOYEH JaHbyeH akTMB ocobeHo B criydau, KOraTto akTUBBLT MOXE Aa ce ynotpedtu
6e3 BpeMeBO OrpaHuyeHue, ToraBa OTCPOYEHUAT JaHbYEH akTUB ce NpuaHasa u3uano. MNpusHaBaHeTo
Ha OTCPOYEHW [aHbYHWM aKTUBKM, KOUTO NOANEXaT Ha onpeaeneHu npasBHW WNKU MKOHOMUYECKM
orpaHW4eHns Unn HeCUrypHoCT, Ce NpeLeHsBa oT PbKOBOACTBOTO 33 BCEKM OTAENEH cnyvaii Ha 6asaTta
Ha cneundunyHuTe thakTn n obcTonTencTea.

4,22, HecurypHocT Ha cueToBOOHMTE RPUONU3UTENHU OLEHKN

Mpn n3roTBAHETO Ha hOUHAHCOBUA OTYET PBKOBOACTBOTO MpaBu peauua npeanonoXeHus, oUeHKn U
AOMNyCKaHuA OTHOCHO NPU3HaBaHETO N OUEHABaHETO Ha akKTUBK, NACMBW, NPUXO4AN N pasxodn.

JelcTBUTENHUTE PesynTaTh MoraT 4a ce pasnuuaear oT NPeAnonoXeHUATa, OLEHKUTE U 4ONyCKaHusATa
Ha pPbKOBOACTBOTO M B PenKM Cryyau CbOTBETCTBAT HaMbMHO Ha NPEeaBapuTEnHO OUEHeHuTe
pesynTaru.

MHopMaumns OTHOCHO CbLUECTBEHWUTE NPeANONOXEHUSA, OLEHKN W [ONYCKaHWs, KOUTO OKasBaT Haii-
3HAYNTENHO BNUsSIHUE BBPXY NPU3HABAHETO U OLEHABAHETO HA aKTMBW, NacVBU, NPUXOAU U pa3xoan e
npefcTaBeHa no-gony.

4.22.1. NsmepBaHe Ha OYyaKBaHUTE KpeaUTHM 3ary6u

KpeauTtHuTe 3arybu npeacraensasar pasnukata Mexay BCUYKA AOroBOPHN Napuy4Hy NOTOLM, AbSKUMIA
Ha [py)XXeCTBOTO U BCUYKM napuvysn noTouw, kouto [lpyxecTBOTO ovaksa aa nonyyu. O4vakeaHute
KpeautHW 3arybn ca BepOATHOCTHO NpeTerfieHa OueHKa Ha KpeauTHuTe 3aryBu, KOUTO usuckear
npeueHkaTta Ha [pyxectBoTo. OvyakBaHUTe KpeauTHU 3arybu ca AWCKOHTUPaHU C MbpPBOHAYanHus
eheKTUBEH NNXBEH MPOLEHT.
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4.22.2. Mone3seH XUBOT Ha aMOPTU3UPYEMU aKTUBH

PtkoeogcTBOTO npepasrnexga nonesHusa XMWBOT Ha aMOopTUsNpyeMuTe aktueBu B Kpasa Ha BCEKW
OTYeTEH nepuoga.

Kem 31 pekemepu 2024 1. pbKOBOACTBOTO Onpefens ROMNE3HWS XUBOT Ha aKTUBWTE, KOWTO
NpeACTaBNABa OYaKBAHWAT CPOK HA MON3BaHe Ha akTueuTe oT [OpyxecTBoTO. MNPEeHOCHUTEe CTOMHOCTH
Ha aKTUBWUTE Ca aHanuanpaHun B NosiCHeHWns 5, 6,7. JeWCTBUTENHUAT NOrIe3eH XUBOT MOXe aa ce
pasnudasa OT HanpaBeHaTa OUEHKa Mopagn TeXHWYECKO W MOpanHO nsxabaeaHe, NPeguMHO Ha
codTyephu NPoayKTH U KOMMIOTBLPHO oBopyABaHe.
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5. HemartepuanHu akTuBHu

HemaTtepnaniute aktueu Ha [py>XeCTBOTO BKMIOYBAT NpuAoGUTM COMTYepPHN fnueHsu. banaHcosute
CTOMHOCTW 33 NPEACTaBeHNTE OTYETHN Nepruoan moraTt Aa 6bhaT aHann3npaHn KakTo crneapa:

Codrtyep
Xun. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbM 1 aHyapn 2024 r. 579
Canpo kbm 31 gekemepun 2024 r. 579
AmopTtusauua
Canpgo kbm 1 aHyapun 2024 . (566)
AmopTuaauma (8)
Cango kbm 31 gekemspn 2024 . _ B (574)
BanaHcoBa cToWHOCT kbM 31 gekemBpu 2024 r. 5
Copryep
XWI. ne.
BpyTHa GanaHcoBa CTOWHOCT
Cango kbm 1 aHyapun 2023 r. 586
HosonpnaobuTu akTuewW, 3akyneHn 11
OTnrcaHu akTUBH (18)
Cango kbm 31 pekemepu 2023 r, 579
AmopTusauuma
Canpo kbm 1 aHyapu 2023 1. (572)
AmMopTusaums (12)
OTnncaHa amopTu3aLmns 18
Cango kem 31 gekemspn 2023 T. (566)
BanancoBa cTO#WHOCT KbM 31 aekemBpu 2023 r. 13

Beudky pasxoau 3a aMopTUsaLua Ha HeMaTepuanHu akTUBM ca BKIKYEHU B oTyeTa 3a nevyanbata unu
saryGara v gpyrus BceobxeBaTeH AoX0A Ha pef ,Pasxoan 3a amopTusaumsi Ha HedbuHaHCOBW aKTUBK'.

OpyxeCcTBOTO He € 3anoXuio HemaTepuanHu akTUen KaTo ofesneyeHns NO CBON 3aQbIMKEHMS.

OpyKeCTBOTO HAMa ChLUECTBEHU AOTOBOPHU 3a4bIMKEHWUS 3a NpuaobruBaHe Ha HemaTepuanHu aKkTUBHK
kbM 31 gekemepu 2024 r. unmn 2023,
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Beuukn pasxogn 3a amMopTu3auvs ca BKIIOYEHW B OTYeTa 3a nevanbata unu sarybata v apyrus
BceobxBaTeH A0X0A Ha ped ,Pa3xoau 3a amopTusauus Ha HedoMHaHCOBK akTUBK”.

Kbem 31 pekemspun 2024 r. oT4eTHaTa CTOWHOCT Ha HanbnHO amopTuaupaHuTe OMA, KouTo ca Bce oLje
B ynoTpeba e 2 651 xun. ne. (3a 2023 r.: 3 142 xun. n..).

Pasxoan 3a npuaobusare Ha [MA B pasmep Ha 28 xwn. nB. npeacTaBnseaT NnaTeH aBaHC 3a
obopyaBaHe.

HpyxecTBoTo UMa 3aN0XKEHN UMOTH, ONOBECTEHN B NOACHEeHUe 18.1.

7. AKTMBM C NpaBoO Ha Norn3BaHe
TpaHcnopTHU CpeAcTBa

Xun. ne.
BpyTtHa GanaHcoBa CTOWHOCT
Canpo kbM 1 sHyapu 2024 r. 314
Canpo kbm 31 gekemepun 2024 r. 314
AmopTusauus
Cango kbm 1 anyapu 2024 . (58)
AmMopTusaums (63)
Canpo kbm 31 pekemspu 2024 r. (121)
BanaHcoBa cTOMHOCT kKbM 31 aekemBpn 2024 r. 193

TpaHcnopTHU cpeacTBa

Xun. ne.
BpyTHa 6anaHcoBa CTORHOCT
Canpo kbM 1 siHyapu 2023 r. 544
HoeonpngobuTtn akTuen 249
OTnucaHu akTueu (479)
Cango kbm 31 gekemepm 2023 r. 314
AmopTuzauus
Cango kbm 1 sHyapu 2023 r. (453)
AmopTusauus (84)
OTnmcaHu akTusm 479
Cango kbm 31 gekemepun 2023 r. (58)
BanaHcoBa cTOMHOCT KbM 31 aekemBpu 2023 r. 256

3agbmkeHuATa 3a NU3KHF, CLOTBETCTBALLN HA aKTUBUTE C npaeo Ha Nons3BaHe, ca npeacrTaBeHn B

nosicHexue 10 JInauHr.

Bcuukn pasxoan 3a amopTusauua ca BKAOYEHW B oTveTa 3a nevanbara wnu sarybata v gpyrus
BceoOxBaTeH fOXOA Ha peg ,Pasxogun 3a amopTusauns Ha He(OUHAHCOBM aKTHBI".

8. MuBecTUUMA B AblUEpPHO NpeAnpusiTHe

OpyXecTBOTO MMa CriegHaTa UHBECTULMA B AbLUEPHO NpeanpusThe:

Mme Ha ObLUWEPHOTO CrpaHna Ha OcHoBH: 31.12.2024 Yvactne 31.12.2023 yuacTue

npeanpusTue yupeanBaHe AeiHoc

M u M Ep Kapro Cepeuc
bvnrapus OO0/

Bwnrapusa Cneguums

% XWn. nB.

90 9 90

M u M Ep Kapro Cvpsuc benrapusa OO[] e peructpupaHo B bbnrapus n MHBeCTULMATA B KANUTana My
€ OTpaseHa B MHAUBUAYanHNA UHaHCOB OTYeT Ha [IpyxecTBoTO NoO cebecToWHOCT.

Mpes 2024 r. OpyxecrsoTo e nony4uno guenaeHtn ot M n M Ep Kapro Cvpeuc bwnrapua OO[ B

pa3mep Ha 180 xun. n.. (8 2023 r. - 180 xun. ns.).

Opy)ecTBOTO HAMAa YCNOBHYN 3a4b/MKEHUA UNKU APYIA NOETU aHraXKUMEHTU, CBbP3aHN C MHBECTULMATA

B AbLLUEPHO APYKECTBO.
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9. WHBecTMUMU B CLBMECTHUW NpeanpuaTHs

22

MILITZER & MUNCH

HpyXecTBoTO MMa ydacTue B CbBMECTHY npeanpusaTus B pasmep Ha 50% ot Koncopuuym MT TpaHc 1
50% ot KoHcopunym MM Ekcnpec, KOUTO ca HEelpuanyecky nmua, Apyr Tbprosuy o cMUChNa Ha

THProBCKUA 3aKOH 11 HAMAT PErucTpupaH Kkanuran.

10. JInauHroBu gorosBopu

10.1. OpyxecTBOTO KaTo NU3MHrononyyaren
3agbmKeHUs No NU3UHTOBY A0rOBOPH 31 nekemBpu 31 aekemBpu
2024 r. 2023 .
XMH. nB. XWUn. nB.
Bw3pacToB aHanus Ha 3afbMKeHusTa Mo JIN3UHrOBU
Jorosopu
- [Oo 1 rogunHa 68 68
- 100 5 roguHn 136 204
Obwa cyma Ha HEeAQWCKOHTUPaHUTE 334bIDKEHUS NO 204 272
NW3WHroBK JOrOBOPU "
INCKOHT (10) 17)
O6Lwa cyma Ha HacToslata CTOMHOCT Ha 3agbJKeHnaTa no 194 255
JIU3NHrOBU [OroBOPK )
TekyLla YacT 63 61
HeTekyLla yacT 131 194
O6wa cyma Ha HacTosLwaTa CTOMHOCT Ha 3a4biMKEHUATa NO 194 255

NU3UHIoBY JOroBopun

3a oueHkaTa Ha NW3UHrOBMTE 33ABIMKEHUA € U3NON3BaH cpeaHonpeTerneH gudepeHynaneH NMXeBeH
npoueHT B pasmep Ha 3%.

Kbm 31 gexkemBpn 2024 r. NU3KHTOBUTE 3a4bMKEHWA Ca BLbB BPb3Ka CbC CNeJHUTE LOroBopu 3a
onepaTvBeH fIM3UHI Ha aKTUBMK:

-0OFOBOP 32 HaeM Ha Tpu nonypemMapKeTa, CbC CPoK Ha gorosopa go 01 mapt 2028 .

-0orosop 3a Haem Ha MoTokap ToroTa, CbC CpoK Ha aorosopa Ao 30 anpwun 2027 r.

btaewmnTe MUHUMANHN MU3KMHIOBUA NNALaHUA 33 BCUMKU JNTM3UHIOBU AOroBopu Ha ,D,py)l(eCTBOTO ca
npeacraseHit KaKTo cnegea:

ObmkuMu MMHUMANHK JIM3UHIroBM NnallaHuA

Oo1roguva Ot 1480 5 roguHn Oobwo

Xun. nB. XUN. NB. XWUn. nB.

Kbm 31 nekemepu 2024 r. 1584 215 1799
Kem 31 gekemspu 2023 r. 1320 223 15643

[oroeop®T 3a HaeM Ha ueHTpanHusa oduc (BKN. agMUHUCTpaTUBHA Ccrpada v ckrnagosa nnoLy), CKoyeH
¢ TpaucTepmuuan OO Ha 1 aHyapu 2024 r., e cbe cpok A0 31 pekemspun 2024 r.

Horosopute 3a Haem Ha oducute B cTpanara (Mnosams, Pyce, BapHa, Byprac, FopHa OpsixoBuua) ce
NOJHOBABAT C aHEKCH.

NusuHrosu nnawaHusa, KOMTO He ce NPU3HaBaT KaTo Nacus

JpyxecTeoTo e u3bpano Aa He npusHaBa 3aAbrkeHUe MO NIU3MHIOBM [OrOBOPW, aKko Te ca
KPaTKOCPOUHM (FTU3MHIM C OMaKBaH CPOK OT 12 MeceLia UNu No-Manko) AW ako Te 3a HAaeM Ha akTUBM ¢
HWUCKa CTOMHOCT. MNnaljaHns HanpaBeHU No Te3n NU3UHIOBU AOTOBOPK Ce NPU3HABAT KAaTo Pasxo4 Mo
NWHeRHNs meTod. B fonbnHeHWe, HAKOW MPOMEHNMBW NUSMHIOBM NNalwjaHus He Morat ga 6wbaar
NPU3HaBaHM KaTo NIM3UHIOBYM NAcUBK 1 Ce NPU3HABAT KaTO pasxof B MOMEHTA Ha Bb3HUKBAHETO WM.
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Pasxogute 3a 2024 r., cBbp3aHU C NNaljaHus, KOMTO He Ca BKIOYEHW B OLEHKATa Ha 3aAb/HKEHNATA
no NM3WHIOBKU AOrOBOPU, Ca KaKTO cneasa:

2024 2023

Xun. ne. Xun. nB.

KpaTKoCpOUYHU NU3UHIOBK A0roBOpPU 1298 1492
1298 1492

Kem 31 pekemBpu 2024 r. [pyKeCTBOTO € MOEMNO aHraXWMeHT 3a nnaljaHns no KpaTKOCPOYHK
JIN3UHIOBYK AOroBopu K obLyaTa cyma Ha NoeTuTe 3a4b/KeHNa KbM Tasu garta e 1 596 xun. ne.(2023 r.
— 1257 xun. ne.)

Pasxogute 32 NPOMEHNMBW NU3MHIOBM NNALaHWS, KOUTO He Ce MPUSHABAaT KaTO 3aAbLIDKEHUA MO
NU3NHIOBY JOroBOPH, BKIKOMBAT Haemu, BasmpaHu Ha NPUXOAW OT U3MNON3BaHETO Ha Ga30BUs aKTUB.
MpomeHnVBUTE NN3MHIOBM NNALYaHus ce NpU3HaBaT KaTo pasxog B NepuoAa, B KOMTO ca HanpaBeHM!.

PasxoauTe 3a NUXBM NO NU3VHIOBU [OrOBOPM, BKMOMEHNU BbB (PUHAHCOBWTE pasxogu 3a roguHara,
npukniovBaLla Ha 31 gekemspun 2024 ca 7 xun. ns. (2023: 8 xun. ne.).

OBLMAT UBXOASILL NapUYEH NOTOK 3a NU3MHIOBMW JOrOBOPK 3a rognHaTa, NPUKo4YBaLla Ha 31 AekeMBpy
2024 r. e 1 366 xun. ne. (2023; 1 592 xun. nB..).

10.2. OpyxecTBOTO KaTO SIM3UHropaTen

JpyecTBOTO € CTpaHa Nno [OroBOpU 3a OMepaTWBEH NU3NHM 33 OTAaBaHe noAd HaeM crnyxebHu
aBToMOOUNK 32 NNYHO NON3BaHe. BCuukn JOroBopu ca KpaTkoCpodHU. Npuxoaute OT HAeMK, OTHETEHU
npes nepuogda B OTyeTa 3a nevanbara u 3arybata v Jpyrus BceobXBaTeH AOXOA Bb3NM3aT Ha
69 xun. ns..

OvakBaHWTe MUHUMaNHWU NU3MHIOBIM NOCTBNNEHUS B 06LY pasmep Ha 69 xun. fB. ca B paMKuTe Ha Ao
1 roanHa.
11. OTCcpoYeHHn JaHBYHU aKTUBU U NacUBMU

OTCpPOYEHUTE JaHbuUK ca Bb3HMKHANKW B pesynTaT Ha BPEeMEHHW pas3nukn U morat ga 6bvaar
npefCcTaBeHu KaTo cneasa:

OTcpouyeHU BaHbLYHK (aKTMBU)/Nacuem 1 svyapm Mpu3sHatu B 31 aekemBpm
2024 nevyan6ara 2024
unu 3arybara

Xun. nB.. XWUn. nB. XWn. nB.

AKTUBM
MeHCMOHRK 1 Apyri 3agbIMKEHUA KbM nepcoHana 43 (1) 42
TbproBCKW 1 Apyry B3emaHus 13 4) 9
AKTUBM C NpaBo Ha nonseaHe 25 (6) 19

Macusu
MaLwnHK 1 CLOPBXKEHUS (8) (6) (14)
Macmen NO NIN3UHrOBU AOrOBOPK (25) 6 (19)
48 (11) 37

MpusHaTh KaTo:

OTCpoYEHN AaHBYHN aKTUBK 81 - 70
OTcpoYeHun faHbyYHN nacueuy (33) (33)

HeTHO OTCpOUYEHU AaHBLYHN aKTUBK 48 37
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OTcpodeHnTe AaHbUM 3a cpasHUTENHMA nepuog 2023 r. moraT Aa 6bAaT 0606LUeHn, KakTo creasa:

OTcpoueHu faHbYHU (aKTUBU)/MacuBmn 1 AHyapm Npusdatu B 31 gaekemBpu
2023 neyanGara 2023
urnm 3arybara

Xun. ne. Xun. ne. XUn. nB.

AKTUBMU
MeHCUOHHW 1 Apyrk 3aQBbIMKeHNs KbM NnepcoHana 44 (1) 43
Twproecky 1 gpyrn B3emaHmns 13 - 13
AKTMBUW C NpaBo Ha nonsgaHe - 25 25

MacuBwu
MaLLvHK 1 CBOPBKEHNA (7) 1) (8)
[lacven no NKU3UHroBKM AOroBOPH - - (25) (25)
50 (2) 48

MpusHaTy KaTo:

OTcpodeHr faHbYHN aKTUBY 57 81
OTcpoyeHn AaHbuHKU nacueK (7) (33)
HeTHO OTCpOUYEHU AaHLUYHN aKTUBK _ 50 48

Bcuuku OTCpOYEHM AaHBYHWU aKTUBU Ca BKMHOYERN B OTHYETA 32 (PUHAHCOBOTO CHCTOAHNE.

12. MaTtepuariHi 3anacu

MatepunanHute 3anacu, npu3HatTM B OTYeTa 3a CbI/IHaHCOBOTO CbCTOsHUE, Morat aa Ovpar
aHannaupaHu, Kakto cnegsa:

2024 2023

XWn. nB.. XUR. nB.

Croxu 36 36
MaTepwanu n kKoHcymaTusu - 3 1
MaTepuanHu 3anacu 39 37

MaTepunanHuTe 3anacu He ca NPeAOCTaBAHN KaTo ofesneveHmne Ha 3aabIDKEHNA.

13. TbproBcku U apyrn (pMHaHCOBKU B3EeMaHUA

2024 2023
XWn. nB. XHn. nB.
Toproecku B3emanug, BpytHa cyma npeau obesleHka 9227 9 567
OBe3ueHKa Ha TbProBCKK B3eMaHmns (76) (96)
9151 9 471

dpyrv comsancosu B3emaHus, GpyTHa cyma npeau
obesueHka 1719 1259
O6ez3ueHKa Ha Apyru (hMHaHCOBW B3eMaHUA (10) (30)
TbproBCKU M apyru (huHaHCOBU B3eMaHUA 10 860 10 700

Benukn B3eMaHust ca KpaTkocpodHU. HeTHata GanaHcoBa CTOWHOCT Ha TbProBCKUTE B3EeMaHUs Ce
npuema 3a pasymHa npubnuanTenHa OueHKa Ha crpasBeianueata UM CTORHocT. [pyru chuHaHCOBK
B3eMaHWUs NpeAcTaBnABaT B3eMaHus 3a akuns n O0C oT KnmeHTn Ha [1pyKecTBOTO.

Beudkn THProBeku 1 Apyrn (ouHaHCOBK B3eMaHus Ha [pyXeCcTBOTO ca NPerfeaaHn OTHOCHO HacTbNWUNHK
CbOUTMA Ha HEU3NbIIHEHWE, a 338 BCUYKW TbProBCKA B3EMaHWA € NPUNOMXEeH ONpOCTEH Moaxoa 3a
onpepensHe Ha ovakeaHUTe KpeauTHU 3arybu Kbm Kpasi Ha nepuoga. MNpes 2024 r. HAKOW TbProBCKU 1
Apyru UHaAHCOBU B3eMaHusa ca obesueHeHn cbe cyma 10 xun. ne. [lpyXeCcTBOTO UMa 1 Bb3CTaHOBEHH
3arybun ot obeslieHka, B cneacTBUE Ha NOCTBAMNKN NNawaHna B pasMep Ha 10 xun. ne. CboTBETHATA
oBesueHKka HETHO NpUXod B pasmep Ha 0,2 xun. 1B, e Npu3HaTta B oTYeTa 3a nevanbarta wnu sarybara
u apyrust BceobxsaTteH goxod Ha ped ,[pyru pasxogwn’, noscHeHwe 27 (3a 2023 r. HETEH pasxoj B
pa3smep 13 xun. nB.). O6e3uUeHeHUTe B3eMaHNA ca BUnn AbMKUMMN rMaBHO OT THPTrOBCKM KNUEHTU, KOUTO
ca umanu (huHaHCOBY 3aTpyOHEHWNS.
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N3meHeHneTo B obesuUeHKaTa Ha TbProBCKUTE B3eMaHus Moxe Aa Obae npeacraBeHoO No cnegHua
HaYyuH;

2024 2023

Xun. ns. Xun. ne..

Cango kem 1 siHyapu (96) (100)
OTnncann HecvOUpaemu cymu 22 17
3aryba ot obesueHka (10) (33)
BacTaHoeeHa saryGa ot obesLeHka 8 20
Canpo kbM 31 aekemBpHU (76) (96)

MNameHeHneTo B obeslLieHKaTa Ha CbaebHUTE W ApYyrM (DUHAHCOBM B3eMaHus Moxe fAa 6bae
NPeAcTaBeHo NO CReaHWUs HauWH:

2024 2023
XHUn. nB. Xun. nB..
Cango kem 1 sHyapu (30) (29)
OtnucaHu HecbBUpaemn cymu 18 -
3ary6a oT obesueHka - (1)
BbacraHoeeHa 3aryba ot obesLeHka - 2 -
Canpo kbM 31 aekemMBpU (10) (30)
14. MNpegnnawaHua v APYru aKTUBMN
2024 2023
XMI. NB. Xun. nB.
OAC 3a BbacTaHoBsBAHE 212 81
MpepocTaBeHn 4enO3nUTK 77 53
[MpepnnateHn KOMNIOTBLPHN NULEH3N 69 61
MnateHn aBaHcu 17 13
MpeannaTeHn NUxXeu 11 -
MpeannaTeHn cneguTopcKn TakcK 10 -
B3emaHus 3a kapro 3acTtpaxoBka 9 12
B3aemaHus No 3acTpaxoBaTenHu WeTu 9 -
MpeannateH aboHaMeHT 8 7
MpegnnaTteHun 3acTpaxoBkn 7 7
MnateHn cbpebHn Takcu 6 6
MpegnnareHy 6aHKOBW Takcu 4 5
Opyrn 1 6
440 251
15. MapuyHKu cpeacTBa
MapuyHuTe CpeacTBa BKMOYBAT CreaHUTe eneMeHTH:
2024 2023
Xun. nB.. Xun. ne.
Mapu4Hu cpepcrsa B 6aHku 1 B Gpoii B:
- 6bnrapcku neea 1262 1323
- €BpO 1 591 1998
- LaTcKku gonapu 224 26
MapuyHu cpeacrea 3077 3347

OpyxecTBOTO HAMA 6nokupaHn Nnapu 1 napudHU eKBUBaNeHTH.

JpyXecTBOTO € M3BLPLUMMO OLEHKa Ha OYakBaHUTE KpeAuTHU 3ary6u BbLPXY NapuyHu CpeacTsa u
napuuHu exsmsaneHTn. OueHeHaTa CTOWHOCT e B pasmep nog 0.1% oT BpyTHaTa CTOMHOCT Ha
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napnyHuTe cpeacrtea, geno3npaHu BbB d)MHaHCOBVI MHCTUTYLIMKU, nopagu KOeTOo € ornpejeneHa Karo
HecbLeCTBEHA U HE € HaYnCcneHa BbB (PMHAHCOBUTE OTYETU Ha ﬂpy)KeCTBOTO.

16. Co6¢cTBeH KanuTan

16.1. OcHOBEH KanuTtan

PeructpupanusaT kanutan Ha JpyxecTtsoto € B pasmep Ha 1 100 000 ne., pasnpegenenu B 100 gsna
no 11 000 ne. Beuukn gsnoBe ca ¢ nNpaBoO Ha noflydaBaHe Ha AUBUAEHT U NUKBMAALMOHEH AAN U
npeacTaBnasar eguH rnac ot O6woTto cvbpaHue Ha ChAPYXKHULMTE Ha OpyxeCTBOTO.

2024 2023
XUn. nNB. XMN. NB.
WspapeHn u HansnHO MAaTeHn ASnose:
- B HA4anoTo Ha roguHaTa 1100 1100
Osnoee, sgajeHn U HarmbAHO NNATEHU KbM 31 AeKkemMBpK 1100 1100
CnUCHKBLT Ha CbAPYXHALNTE € NpeACcTaBeH KakTo cneasa:
2024 2024 2023 2023
Bpoit aanose % Bpoiu ganose %
M&M UHTepHeWwLHBN XonAauHr, 80 80% 80 80%
LUsenuapus
Cawo Topopos [lepmeHxues 10 10% 10 10%
Xpucto MapnHoe XpucTtoB 4 4% 4 4%
Henszko Muxoe Ctamarto 4 4% 4 4%
Totka Toteea Togoposa 2 2% 2 2%
100 100% 100 100%
16.2. Kanutanosu pesepBu

Kanutanoewute pesepsu B pasmep Ha 580 xun. ne. kbm 31 gekemepu 2024 r. n 31 gekemspu 2023 r. ca
chopmypaHn OT AOMBIIHUTENHU BHOCKN OT ChApYXHUUMTE. W3MeHeHne Ha pesepBuTE Ce M3BbLpLUBA
camo cnep peluerne Ha O6ujoto cuBpaHue Ha apyxecTeoTo. MNpes 2024 r. n 2023 r. HAMa NpomAHa B
pesepBuTe.

16.3. Pa3npeaensiHe Ha AUBUAEHTU

Mpes 2024 r. ca nsnnaTeHn auBMaeHTKU Ha cobecTeeHnumuTe B pasmep Ha obwo 1 000 xun. ., 10 xun.
ne. Ha gan. (sa 2023 r. — 1 222 xun. ne.) [aHbKkbT BbPXY AUBUAEHTUTE 3a (DU3UYECKn nuua u
YYXASCTPaHHN IOPUANYECKN NULAE, KOUTO HE Ca MECTHM Nuua Ha gbpXaBa-yneHka Ha Esponelickus
Cblo3, WM Ha fJpyra pbpxasBa-ctpaHa no CnopasymeHneTo 3a EBponeiickoto MKOHOMUYECKO
NpoCcTPaHCTBO, € B pasmep Ha 5% 3a 2024 r. n 2023 r., KaTo AaHbLKBT Ce yAbpKa OT 6pyTHaTa cyma Ha
avengenTute. Kbom 31 gexemBpu 2024 r. He ca Hanuuye HeNoraceHn 3aabimKeHUs KbM COBCTBEHULMTE.

17. Bb3HarpaxaeHus Ha nepcoHana
17.1. Pa3xoau 3a nepcoHana
PasxoanTe 3a Bb3HarpaXwaeHus Ha nepcoHana BKNioYBar:

2024 2023

XWn. NB. Xun. ne.

Pasxoau 3a sannatu (5518) (5 294)
Pasxoau 3a couunanHu OCUrypoBKn (825) (744)
Couvansu pasxogu (450) (393)
Pasxoau 3a npoBU3MK 32 NEHCUOHUpPaHe ) (20) ~(40)

Pasxoau 3a nepcoHana (6 813) (6 471)
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17.2. MeHCUOHHM M BpYTY 3aALIKEHMA KbM NepcoHana

lMeHCUOHHWTE 1 APYIX 3a4bIMKEHUA KbM NepcoHana, NpU3HaTu B oTYeTa 3a (PUHAHCOBOTO CbCTOAHME,

Ce CbCTOAT OT cnegHuTe CymMu:

2024 2023
Xun. n.. XU, NB.
HeTekyuwiu:

O6esweTenuna no Kogekca Ha Tpyaa 122 127
HeTeKkyLLM NEHCUOHHM 33 bIMKEHNA KbM NepcoHana 122 127
Tekywu:

BoHycu 92 96

3aabmkeHns 3a counanHn ocurypoBKku 124 115

3aabimKkeHus No HeM3nonN3eaHy OTNYCKU Ha NepcoHana 8 4

ObesweTeHns no Kogekca Ha Tpyga-Tekywu B 193 208
TeKyLn NeHCUOHHKU U Spyru 3aAbimKeHUsa KbM nepcoHana 417 423

Tekywiata 4acT OT 3adbiKEHUATaA KbM MepcoHana nNpeacTaBnsaABaT 3aAbMKeHWusl, CBbp3aHu C

HaTpynaHun HensnonssaHu OTNYCKK B Kpaa Ha oT4eTHWA nepuoa N neHCUOHHW nnawaHus.

CobrnacHo msnckeaHuaTa Ha Kopekca Ha TpyAa npu npekpaTsaBaHe Ha TPpyAOBOTO NPaBOOTHOLLEHUE,
Cnep KaTo CRyXUTENAT e NpuAooKUn NPaBo Ha NEHCURA 38 OCUTYPUTENEH CTadK W BbapacT, JpyXecTBoTo
e 3aAbNKEHO Aa My u3nnath obesteTeHune B pasmep A0 LWecT OpyTHK paboTHK 3annatu. OpyxecTsoTo
€ Hauucnuno npaBHO 3afgbMKeHWe 3a u3NnawaHe Ha obesleTeHUs Ha HaeTuTe nvua npu
NEHCUOHNpaHe B CLOTBETCTBME C MU3uckBaHuATa Ha MCC 19 Jloxoan Ha HaeTu nuua” Ha 6a3a Ha
NPOrHO3UpaHW NnawaHus 3a cneapalyuTe neT roauHW, AUCKOHTUPaHK KbM HAacTOALMUA MOMEHT C

AbArocpoYeH NUXeeH NpoueHT Ha 663p|/|CKOBVI LieHHW KHWXKa.

JluxBeH Oo 1roguHa OT1 oo 5 roouHu O6wo

31 pekemBpm 2024 r. npoueHT
XUN. nB. XUn. NB.  Xun. nBs.
Oermkrmn o6esLeTenns 193 133 326
CkoHTO 4.413% - (11) (11)
LOVCKOHTNPaHW Napu4Hu NOTOLU 193 122 315
Jlnxeen Oo 1 rognia OT1 o 5 rogunHu Obwo

31 nexkemBpmn 2023 r. npoueHT
XWUn. nB. XWIM. NB. XU, NB.
Obmkumun obesweTeHust 208 141 349
CKOHTO 4.78% - (14) (14)
JuckoHTpaHu napuysn NOTOLM 208 127 335

lMpomeHnTe B npoBu3uuTE 3a obesleTeHnss Npn NeHcuoHnpaHe cbrnacHo Kopekca Ha TpyAa npes

roguHarta ca npeacraBeHUn, KakTto cnejea.

MpoBn3anyn 3a NEHCUOHMPaHe B HAYaNOTO Ha roAuHaTa

YBenuyeHne Ha npoBU3UNTE B PE3yNTaT Ha CRYXUTeNW, HaBbpLuBatyy
Bb3pacTTa 3a NeHCUOHKpaHe npes cneasaluuTe neT roanHu
WMannaTteHun obesweTeHns Ha nepcoHana

MpoBenanKn 3a NneHCUOHMPaHe B kpas Ha roguHaTa

2024 2023
Xun. nB.. Xun. ns..
335 295

20 40

(40) -

315 335
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18. BaHkoBM 3aemu
18.1. ObnrocpoyHn 6aHKOBU 3aeMM

Kbm 31 pekemepn 2024 1. [pyKecTBOTO € OANBXHWUK NO WHBECTULMOHEH KpeawT, NpesocTaBeH oT
YHukpeauT BynGaHk Afl, c rmasHuua B pasmep Ha 1 400 160 eepo (2 738 475 nB.), C KpaeH CPOK Ha
noracsisaHe 17.04.2029 r. 3agbmKeHeTo No AbNrocpouHnsa 6aHKOB 3aeM Bb3HUKBA BbB BPb3Ka ChC
caenka 3a nokyrnka Ha MMOT — CKNaaoB TEPMUHAN ¢ Npunexatuy Teperu. [py>kecTsoTo BCTHNBA B ABNT
Ha Tpaxctepmunan OO kbM YHuKpeaut BynbaHk, cbrinacHo Joroeop, ckrtoveH Ha 07.04.2023 r.

HorosopbT € yrosopeH ¢ nuxeeH npoueHT, 6asupad Ha 3M EURIBOR c Haa6aska. KaTto gonbnHeHne
[pyxecTBOTO € CKMIoYMNo [JOroBop 3a NIUXBEH Cyarn, C KOETO €MMMWHMpAa NUXBEHWTE PUCKOBE OT
NpoMsHaTa B NPOMEHNUBATa KOMNOHEHTA.

MaBHULIATa ce noracasga cbe 72 Mece4HW NOracuTesNHn BHOCKK, cunTaHo oT 01.05.2023 r. BaHkoBuaT
3aem cneapa aa 6bae HanbnHo noraceH Ha 17.04.2029 .

2024 2023

XUs. NB. Xun. nB..

Mony4yenn HGaHkoBM 3aeMn —HeTekyLla YacT 1288 1782
MonyyeHn BaHKoBW 3aemMK —TekyLla yacT 456 456
OB6wo rnaBHULa: 1744 2238

18.2. KpaTkocpouHu 6aHKOBM 3aeMHM

Kbem 31 gekemepun 2024 1. n 31 gekemepu 2023 r. [py>XeCTBOTO HAMa YCBOEHIW CYMU KATO KPaTKOCPOYHU
6aHKoBM 3aeMu, HO MMa SOrOBOPEHY TaKMBA KaKTO crneaga:

YHUKPEOWUT BYNBAHK ALl

ApyXeCcTBOTO MMa CKMOYEH A0roBop 3a oBbpAapadT oT 27 Man 2014 . B pasmep go 1 000 xun. ne., unu
PaBHOCTOWHOCTTa MY B €BpO. [loroBopbT e oGesneyeH ¢ nbpeu Mo pes ocobeH 3anor Bbpxy CbBKYNHOCT
OT HACTOALLM U ObAELUM B3EMaHWA MO CKITIOMEHU PaMKOBU JOroBOPU C KOHTPareHTu. [JoroBopbT € ChC
cpok o 30.04.2025.

BAHKA NICK EA

OpyxecTBOTO UMa ckriloMeH Aoroeop 3a obpapadT oT 17 anpun 2018 r. B pasmep go 500 xun. ne.
HoroeopbT € o6esnedeH ¢ NbpByn No pen ocobeH 3anor BbpXy CbBKYMHOCT OT HACTOALUM 1 Obaelm
B3eMaHuWA MO CKITIYEHU PaMKOBY SOrOBOPU C KOHTpareHTu. [loroBopsT e cbe cpok fo 31.05.2025 .

OBEAWHEHA BbIITAPCKA BAHKA Al

OpyxecTBOTO MMa CKAoYeH Aoroeop 3a osbpAapadT ot 03 anpun 2023 r. B pasmep go 1 000 xun. nB.
HoroBopbT e ofesneyeH ¢ nbpeu No pesd ocobeH 3anor Bbpxy CbBKYMHOCT OT HacToAWM U ObaeLym
B3eMaHust Mo CKIYEHU paMKoBY JOFOBOPU C KOHTpareHTu. [JJoroBopsT € cbe cpok Ao 03.04.2025 1.

19. THProBCKKU 3aAbLIMKEHUA

2024 2023
XWJ1. NIB. XMUn. nB.

Texywu:
TbproBckn 3agbIHKEHNA 8 380 8 317
®uHaHCOBMU 3abINKEHUA 8380 8 317

HeTtHata OanaHcoBa CTOMHOCT Ha TeKyWWTe TbProBCKUTE 3aAbIKEHUS Ce npueMa 3a pasyMmHa
npm6nw3v|TenHa OUEHKa Ha cnpaBeAnneaTa UM CTORHOCT.
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20. Opyrm HedpMHAHCOBK 3aAbIKeHUA

OpyrnTte HepMHaHCOBK 3aabmKkeHNa moraT fa 6vgaTt o6obLleHn, kakTo cneaga:

2024 2023

Xun. ne. Xun. ns.

3agbmkeHne 33 akuM3n Ha KNUeHTH 1400 1062
MonyyeHr 4enosuTu 171 150
ABaHcH 102 98
3agwmxkenus 3a 00PN 62 52
3agbmKeHusA 33 OKOHYaTeNHN aHbUn 18 20
3aabnKeHUs no 3acTpaxoBaTenHy npemMun 7 2
1760 1384

21. Mpuxoau oT cnegUTOpPCcKa OeHHOCT

[py»ecTBoTO NPeACTaBs NPUXOAN OT NPEXBBLPMAHETO Ha CTOKM U YCIYrM B MOMEHT OT BPEMETO U C
TeYeHNne Ha BPEMETO B CMEAHNTE OCHOBHM NIMHUM Ha CneauTopcka AeWHOCT:

2024 2023

XMN. NB. XWn. nNB.

Mpuxogy ot aBToMobUNEH TpaHcnopT 31113 33055

Mpuxogy ot XKIM 1 mynTuMoganeH TpaHcnopT 40 668 42 037

Mpuxogn OT MOPCKM TpaHCcNopT 8 907 4 863

Mpuxogw oT cKNagoBu JerRHOCTU 6 911 6 560

lMpuxoaun oT QOroBOPKU C KNNEHTH 87 599 86 515
Bpeme Ha npusHaeaHe Ha npuxoaa:

C meueHue Ha spememo 87 599 86 515

PasmepbT Ha NpuxoauTe, pasnpederneHu No BULOBE CneauTopcka AerHOCT, e NokasaH B rpadukarta
no-gony.

Mpuxoau ot cneguToOpCKa AEUHOCT

Mpuxoau ot aBToMmobuneH
TpaHcnopT

» Mpuxoau ot X1 n mynTumoganeH
TpaHcnopT

® Mprxoam OT MOPCKY TpaHCNopT

= MNpuxopu OT cknagoBun AeHOCTH
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22. Pasxogm no cneguTopcka geiHocT

Pasxogw 3a aBTOMOBWUNEH TpaHCNopT
Pasxogw 3a XK n mynTumoganeH TpaHcrnopT
Pa3xoan 3a MOpCKK TpaHCnopT

Pasxoan 3a cknagosu 4enHOCTU

23. Opyru npuxoam
Jpyrute npuxoau Ha [pyxecTBoTO BKNOYBAT:

Mpuxoan oT Haemu

Mpuxoan oT npegocTaBsHe Ha aAMUHUCTPATUBHN YCnyru
Mpuxoau oT HeYCTONKM

Mpuxogu oT 3acTpaxosartenHy obesLeTeruns

OTnucaHu 3agbiKeHus

Mpuxogu oT npogakbu Ha CToKK

Apyru

B T.4. Npuxoan NG AOTOBOPM C KIUEHTY, NpU3HATK:
- C meyerue Ha spemMemo
- Kbm onpedeneH MomeHm

24. Pa3xopun 3a maTepranmn

PasxoauTte 3a maTepuany BKMOYBAT:

KoHcymartuneu, ToHepu

PexnamHu matepuanu
ManoueHHU AbNroTpanHy akTuem
Pa6otHo obnekno

CanutapHu MaTepuanu
Kanuenapcku marepuanu
PesepBHM YacTn 3a Apyrn aKkTmem
Matepuanu 36YT

Opyrn matepuvanu

30
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2024 2022
XuUn. nB. XUn. nNB.
(26 353) (27 941)
(37 629) (39 254)

(8 126) (4 250)
(2 096) (1 868)
(74 204) (73 313)
2024 2023
Xun. nB. XUn. nB.
69 63
41 41
6 3
1 20
1 1
- 1
6 12
- 124 141
110 104
14 37

2024 2023

XWn. nB. XUnN. nB.
(53) (80)
(30) (30)
(28) (11)
(24) (30)
(21) (23)
(19) (28)
(11) (2)

(5) -
(22) (10)
(213) (214)
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25. Pasxogu 3a BLHIWHKW YCNYTX

PazxoguTe 3a BbHLWHN yCnyru BnovBar:

2024 2023
XUn. nB. XMUA. nB.
Haem Ha TepmuHan (930) (1138)
OxpaHa (538) (506)
KomnioTbphm yenyru (381) (372)
KoHcyriTaHTckmn yenyru (350) (341)
3acTpaxoBku (304) (301)
Pasxog 3a en. eHeprus (158) (204)
Haem TpaHCnopTHU cpeacTea (197) (193)
Haemu Ha oduck, cknaaose N ChOPBKEHUA B cTpaHara (158) (150)
MecTHM paHbUM 1 Takeu (57) (69)
TenekoMyHUKaLUUOHHW yCryru (55) (49)
Pasxof 3a BOAa U OTONSEHUE (51) (66)
Peknama (51) -
Pasxoan 3a oaut (47) (45)
ABOHaMEHTH, YNEHCKN BHOC (45) (38)
MpaBHK ycnyru (45) (32)
FogapbKKa, TEKYLLM PEMOHTU (43) (62)
Takcu (24) (23)
CmeTounseossaHe, noyncTeaHe (16) (8)
paxaaHCcKku JoroeBopu (15) (27)
MoLLEHCKN 1 KYpUEPCKU YCIYTI (14) (20)
Haem ocuc TexHuka (12) (12)
O6yueHusn, cemuHapy (3) (8)
Haem Ha o6opyaBaHe (3) (5)
MpeBogadeckun ycnyrm (5) (3)
Apyru (25) (29)
(3 527) (3701)
26. Meyan6a ot npopa}6ba Ha HeTeKylWK aKTUBK
2024 2023
Xun. nB. XMA. nB.
Mpvxoau ot npogaxba - 57
MevyanGa oT npoaaxba Ha HETEKyIX AKTUBH - 57
27. Opyru pasxonu
Opyrute pasxoau Ha OpyecTBOTO BKIIIOYBAT:
2024 2023
XWnN. nB. Xun. nB..
MpegcraButenHy pasxoan (121) (150)
MopapbXkka 1 ekcnnoartayvs Ha MOTOPHU NPEeBO3HN CpeacTBa (111) (108)
Pasxoau 3a KoMmaHAWpOBKK (75) (68)
Nopapsbikka Ha enekTpokapy u MOToKapu (22) (18)
OxkoHYaTenHK AaHbLM (18) (20)
CwvpaebHun pasxogu (18) -
Hapenns (10) (31)
HeycToiku KbM KOHTpareHTn (6) (10)

(13)
Pasxogwu sa rnobu n nuxsu (7)

Apyru B @) (2)
(383) (427)

O6esLeHKka Ha B3eMaHWs, HETHO
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28. ®uHaHCOBM pa3xoau U NPUXOaM

®UHAHCOBUTE Pa3XoAu 3a NPeACTaBEeHUTE OTYETHU NEPUOAN MoraT Aa GbAaT aHanusupaHu, KakTo
cnepsa:

2024 2023
XWun. nB.. Xun. nB.

Pasxonu 3a nuxBU, CBLP3aHu C:
Jluxen no HaHkoB 3aem (57) (60)
JIuxen No AOroBOPY 3@ NU3NUHT (7) (8)
Jluxewn no osvpapadT 3) (1)
OTpuuaTtenHn BanyTHN KypcoOBY pasnuku (43) (42)
PyHaHcoBM pa3xoau (190) (189)
[Mpuxoawn oT nuxeu - 1
MNonoxuTenHu BanyTHK KypPCOBU Pasnuku 32 42
®PuHaHCOBMU NPUXOAHU 32 43

29. Pasxoam 3a paHbLM BbpXy Aoxoaa

OuakeaHuTe pasxoam 3a AaHbuy, 6asnpaHn Ha NpunoxuMarta JaHbyHa cTaeka 3a Bbnrapus B pasmep
Ha 10 % (2023 r.: 10 %) v npnbnuauteneH rnobaneH AaHbk 5% (2023 r.: -), U AENCTBUTENHO NPUHaTUTE
JaHbyHK pasxoau B nevanbata unu saryGarta morat ga 6baaT paBHeHu, KakTo cneasa:

2024 2023
XMA. NB. Xun. nB.
MNMeyan6a npeau 4aHbYHO obnaraHe 1948 1981
HdaHtyHa cTaBka 10% 10%
OuakBaH pasxopf 3a gaHbk (195) (198)
HamaneHws Ha puHaHcoBuA pesynTar 244 254
TekyLl pasxon 32 faHbK BbB Bpb3ka ¢ JonbnHUTeneH (97) -
HauuoHaneH faHbK no peaa Ha 4n. 260425 or 3akoHa 3a
KOPNopaTUBHOTO NogoxoaHo obnaraHe
YBenuueHus Ha puHaHcoBus peaynTar (215) (232)
DeicTBUTENEH pa3xoa OT AaHbk (263) (178)
PasxoavTe 3a AaHbLW BKNIOYBAT:
Tekyll pasxod 3a faHbum (263) (176)
Bwb3HuksaHe u 06paTHO NposBneHne Ha BPEMEHHW Pasfinku (11) (2)
Pazxogm 3a gaHbUM BbpXY A40X0Aa (274) (178)

MoscHeHue 11 npeAocTaBs MHOPMaUWs 38 OTCPOYEHNUTE AaHbUYHU aKTUBMK.

30. Cpenkm cbC CBbLP3aHN nuua

CebpsaHuTe nuua Ha [IpyXeCTBOTO BKAIOYBAT COBCTBEHULMTE, ABLUEPHA U CbBMECTHU NPEANPUSTUSA
¥ ApYrv CBBP3aHN Nuua nog 06w KOHTPOM 1 KMIOYOB YNPaBAEHCKU NepcoHan.

30.1. Coenku cbc cobcTBeHMUUTE
2024 2023
XW. NB. XWI. NB.

OveuneHTn 3a cobeTeeHnUNTE (1 000) (1222)
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30.2, Caenky ¢ AbLUEepPHO nNpeanpusTue
2024 2023
Xun. ne. XWn. nB.
MNpogaskba Ha CTOKW 1 ycnyru
- npogaxba Ha ycnyrm Ha M u M Ep Kapro Cbpeuc bunrapus 26 67
oon
MOoKYNKKM Ha CTOKN 1 yCnyrn
- nokynku Ha yenyr ot M u M Ep Kapro Cwpsuc Benrapna OO (1283) (1 109)
30.3. Caenkv ¢ gpyru cBbp3aHu nuua nog obw, kouTpon (rpyna TpancHUHBecT)
MNpopaxba Ha CTOKKU K yCNyrK Ha CBbp3aHM nuua B rpyna 2024 2023
TpaHcHhHBecT.
XUn. nB. Xun. ne.
NEC East Company 1347 1323
M&M Militzer & Miinch GmbH 348 1654
M&M Militzer & Miinch France 187 86
M&M Militzer & Munch Transport & Logistics d.o.o. 87 84
Cargomax SIA 58 10
M&M Militzer & Minch Maroc SA 54 6
M&M Romania SRL 41 41
M&M international Freight Forwarding (Beijing) Co. Ltd 34 -
M&M Militzer & Miinch Ukraine GmbH 31 154
M&M Militzer & Miinch AG 4 95
M&M Air Cargo Service GmbH 4 4
Militzer & Miinch Ulus.Nak. Turkiye - 18
M&M Militzer & Miinch AE Greece - 2
InterRail Holding AG ) (4) 4
O6wo: 2191 3 481
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Mokynka Ha UMOTH, CTOKMN U YCIYIK OT CBbp3aHu Nnuua B
rpyna TpancWHBecT

M&M Air Sea Cargo GmbH

TpaHc Tepmuuian 004

MCF Management, Consulting and Finance AG
M&M International Freight Forwarding (Beijing) Co. Ltd
M&M Militzer & Miinch France

M&M Air Sea Cargo S.A -Polska

Logistics Insurance Ltd.

M&M Com

M&M Militzer & Munch Transport & Logistics d.o.o.
M&M Militzer & Miinch L.L.C.

M&M Militzer & Miinch Vietnam

Cargomax SIA

NEC East Company

M&M Militzer & Minch GmbH

M&M Militzer & Munch AG

M&M Militzer & Mtinch Romania

TS Trans Service

UAB AD Services

O6uwo:

Mokynka Ha UMOTWU, MallinHA U CLOPHLHKEHUA Ha CBbP3aHu
nvua B rpyna TpaHcUHBecT

TpaHc Tepmuknan 00

Mpogax6a Ha CTOKM U YCNYrK Ha APYrk CBbP3aHu nuua
KOpotum OO0
IOpotum Eiinxayc OO[

MokynKu Ha CTOKM M YCRYTU OT APYry CBbp3aHK nuua
Opotum OO
lOpotum Eiinxayc OO[

31. Pa3yeTu ChC CBbp3aHU IMLIA B Kpasa Ha roguHara

Tekywu

B3emaHusa oT:

- AbLUEPHN NPeanpusiTUS

- Opyru cBbp3aHn nuua nog o6Ly KoHTpon oT rpyna TpaHcuHBecT
- ApPYT CBBP3aHM nuua

O6wwo B3emanus OT CBBbP3aHU Nuua

Tekywm

3aab/MKEeHUNA KbM:

- ObLUEPHU NpeanpusaTus

- Apyrv CBbp3aHu nuua nog obLy KoHTpon oT rpyna TpaHCUHBECT
- ApYri CBbp3aHu nnua

O6LWo 3aabMKEHNA KbM CBBP3aHu nuua

34
MILITZER & MUNCH
2024 2023
XUN. nB. XUn. nB.
1327 28
1072 1368
345 335
340 60
140 155
120 3
96 96
24 24
22 29
14 11
13 -
2 5
1 7
5 14
2 16
- 1
- 3
- 3
3523 2 157
2024 2023
XUn. nB. XMHN. NB.
. 6 845
2024 2023
XWn. nB. Xun. nB.
56 155
3 -
29 30
21 21
2024 2023
XUn. ne. XUn. nB.
13 1
793 775
31 7
837 783
118 75
2276 2773
17 3
2 411 2 851
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BaemaHuATa OT CBbP3aHM fMua No OTAENHU KOHTpareHTn kbM 31 AeKeMBpU ca NpeCTaBeHU KakTo
cnepea;

B3emaHus oT cBbp3aHMU nuua oT rpyna TpaHcHBecT 2024 2023

Xun. nB. XWI. nB.

NEC East Company 606 596

M&M Militzer & Miinch GmbH 79 58

M&M Militzer & Mlnch France S.A. 36 12

M&M Militzer & Munch Transport & Logistics d.o.o. 33 41

M&M Militzer & Miinch Romania 10 10

M&M Militzer & Miinch Maroc SA 10 6

M&M Militzer & Miinch AE Greece - 13

M&M Militzer & Minch Ukraine 3 22

Militzer & Miinch Ulus.Nak. Turkiye - 10

InterRail Holding AG - 4

M&M Air Sea Cargo GmbH 2 -

M&M Militzer & Miinch AG - 1

Cargomax SIA 14 2

793 775

BzemaHus ot gpyru cBbp3aHM NnpeanpusaTUA 2024 2023

XWUn. nB. Xun. nB.

IOpoTum OO 31 7

31 7

3aabMmKeHNnsTa OT CBbP3aHK nuua No OTAEMHN KOHTpareHTu KbM 31 4eKeEMBpPU ca NpeAcTaBeRn KakTo
cneppga:

3agbmKeHns KbM CBbLpP3aHu nuua oT rpyna TpaHchHBecT 2024 2023

Xun. n.. Xun. ne.

Transterminal OOD 1664 2709

M&M Militzer & Minch France 24 28

M&M Militzer & Munch Transport & Logistics d.o.o. 1 16

M&M Air Sea Cargo GmbH 407 1

MMCom GmbH 7 5

M&M International Freight Forwarding Beijing 115 5

M&M Militzer & Miinch GmbH 2 -

Cargomax SIA - 2

Logistics Insurance Lid 1

NEC East Company - 5

M&M Air Sea Cargo S.A -Polska 55 1

UAB AD Services - 1

2276 2773

3aabImKeHus KbM APYrU CBbP3aHu NpeanpuaTUs 2024 2023

Xun. ns. XWUn. nB.

KOpotum Einxayc OO 3 2
Kpotum OO 14 1
17 3

32. be3HanMyHMn CAENKK

Mpe3 2024 r. OpyeCTBOTO HAAMa WHBECTULMOHHW WUNU (PUHAHCOBU CRENKW, NPU KOWTO Aa He ca
N3nonssaHu napyu Unv napu4HN eKBMBaNeHTW U KOWTO Aa HE Ca OTPaseHy B OT4YeTa 3a NapudHuTe

NOTOLUMN, C N3KNKYeHre Ha CneqHoTO!
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33. PaBHeHMe Ha 3aAbLIMKEHUATA, NPOU3THYALLKN OT hMHAHCOBA AeHHOCT

MpomeHnTe B 3aabMKeHUsITa Ha [ pyXecTBOTO, NPON3TUYaLIM OT (OMHAHCOBA AeiHOCT, MoraT ga 6baar
KnacuuumpaHu, KakTo criegea:

OBbpapacdht 3agbmkeHua 3agbmKeHUsA O6wo
no 6aHKOBK NO JIN3NHIOBH
3aemu AOrOBOpM
XWn. nB. XUn. nB. XWn. nB.
1 auyapm 2024 r. - 2238 255 2494
MapuuHu noTouu:
MnawaHua (1112) (494) (61) (1 668)
MnawaHus Ha nUxeun (3) (57) (7) (67)
MoctbnneHun 1112 - - 1112
HenapuyHW NPOMEHHU:
Ha4vucneHua Ha nuxeu - 3 57 7 67
31 nekemBpu 2024 r. - 1744 194 1938
OBbpapacdhTt 3agbimkeHun 3aabIKEHUS O6wo
no 6aHKOBU MO NIU3UHTOBYU
3aemMu [OroBOpHM
Xun. ne. Xun. ne. XWn. ne.
1 aHyapum 2023 r. - - 97 97
MapuyHu noToum:
Mnawanus (829) (499) (84) (1412)
Mnawanus Ha Nnxeu (1) (60) (8) (69)
MocTenneHusn 829 - - 829
Henapuutiu npomeHu:
BaHkoB 3aem - 2738 - 2738
OTnuceaHe Ha NU3KHIOBO - - 7 (")
33bIMKEHNE
[puaHaBaHe Ha NU3NHIoBo - - 249 249
3abIMKeHNne
Hauncnenus Ha nuxeu 1 59 8 69
31 nekemBpu 2023 r. - 2 238 255 2 494

34. YCnOBHM aKTUBM U YCNOBHN NacHBMU

Kem 31 gekemepu 2024 r. [lpyKecTBOTO € CKNI0YWUNO J0roBopu 3a 6aHKoBY rapaHumy ¢ obcnyxsalure
6aHkn Ha obwa ctonHocT 5 741 xun. ns. (2023: 5 245 xun. nB.).

Kbm 31 pekempun 2024 r. [lpyXecTBOTO HAMa MNOETW 3a4bLIMKEHUA No 3anuck Ha 3anoeeq (2023: 149
XUn. nB.).

35. PuckoBe, CBbp3aHM ¢ GUHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTHKa Ha pHLKOBOACTBOTO NO OTHOWEHKUE YNPaBIIeHUe Ha PUCKa

JpyecTBOTO € W3MOMEHO Ha pasnMyHW BUOOBE PUCKOBE MO OTHOWEHWE Ha (PUHAHCOBUTE cu
WHCTPYMeHTU. 3a noseye MHOpPMaUns OTHOCHO DMHaAHCOBMTE aKTWBM M NacuBW MO KaTeropun Ha
ApyxecTBOTO BMXTE nosicHexne 35.3. Haii-3HaunmuTe DHaHCOBU PUCKOBE, HA KOUTO € W3NOXEHO
OpyxecTBoTO Ca NasapeH PUcK, KpeauTeH PUCK U TIMKBUGEH PUCK.

YnpaBneHeTo Ha pucka Ha [Ipy}ecTBOTO Ce OCbLUeCTBSIBA OT ynpaBuTens Ha [Ipy>KecTsoTo.
MpuopuTeT Ha PBKOBOACTBOTO € Aa OCHUIYPU KPATKOCPOYHUTE U CPEAHOCPOHHI NAPUYHM NOTOLM, KaTO
Hamanu uanaraHeTo CU Ha puUCK.

,D,py)KECTBOTO He Ce 3aHUMaea akTUBHO C TbpryBaHe Ha CbI/IHaHCOBM aKTUBW 3a cnekynartvueHW Lenu,
HWUTO NBbK U3gaBa onyun.
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35.1. AHanu3 Ha nasapHus puck
35.1.1. BanyTteH puck

Mo-ronAmata u4acT OT caenkuTe Ha [OpyXKecTBOTO Ce ocblyectBsABaT B Obnrapcku nesa.
UyxaecTpaHHUTe TpaH3akuwm Ha [pyxecTBOTO, AEHOMWHWPaHW rMaBHO B WATCKW Jonapu, uanarat
[JpyxecTBOTO Ha BanyTeH puck. YyxaecTpaHHuTe TpaHsakuun, OeHOMUHMPaHW B €BpO, He uanarar
JpyxeCTBOTO Ha BarnyTeH PUCK, Thit KATO KypCbT Ha 6bNrapckua NeB KbM €BPOTO € hUKCHpaH.

3a ga Hamanu BanyTHWUA PUCK, ,D,py)KeCTBOTO cneav napuvHUTe NOTOLN, KOUTO HE Ca B 6bnrap0|<m nesa.

drHaHCOBUTE aKTUBM M NACUBM, KOUTO Ca AEHOMUHMPAHM B YyXXOeCTpaHHa BanyTa, U ca npens4vyncneHn
B 6'b]'|rapCKVI NneBa KbM Kpad Ha OTYETHUA Nnepuon, ca npeicraeeHn KakTto cnegea:

UanaraHe Ha
KpaTKkocpo4eH pUCK
LWaTckn ponapwm

Xun. ne.

31 pekemBpu 2024 r.
PUHaHCOBU aKTUBK 17
duHaHcoBK nacusn (203)
O6LWo usnaraHe Ha puck (186)

31 pekemBpu 2023 r.
®UHaHCOBU aKTUBK 1086
PuHaHCOoBU nacven (26)
O6wWwo nanaraHe Ha puUck 1060

MpencTaBeHaTa no-gony Tabnuua nokasea YyBCTBUTENHOCTTa Ha HETHUS (OMHAHCOB pesynTaT cnea
AaHBLLV 33 rofjHaTa no OTHOLIEHWE Ha (PUHAHCOBUTE aKTVBW U NAcUBK Ha [1pyXeCTBOTO, KbM Kypca Ha
LaTcKuA gonap cnpsamMo Gbnrapckus ne..

B Tabnuuata ce npuema, 4e npoyeHTHaTa npomsiHa kbm 31 aexkemspn 2024 r. Ha kypca Ha Gbnrapckust
fneB CNpAMO LaTckna fonap e +/- 2.6 % (2023 r.:2.2%). Tesn npoLUeHTH ca onpedeneHn Ha Gasa Ha
NPOMEHNMBOCTTA Ha OCPegHEeHUTe BarnyTHW KypcoBe 3a nocnegHuTe 12 Mecela. AHanusbT Ha
YYBCTBUTEMHOCTTa ce Basnpa Ha B3eMaHUATa U 3aabIKEHUATa Ha [pyXecTBOTO, AbpXKaHu KbM gaTtaTta
Ha PUHaHCOBUS OTYET.

AKO KypcbT Ha Gbnrapckua neB ChNpAMO LATCKNA JOnNap ce yBenuuun/Hamann cboTBeTHOo ¢ 2.6%
(2023 r.: 2.2%) npomsiHaTa wWe ce 0Tpasy No CeaHNS HaunH:

HeteHn hmHaHcoB pesynrtar cneg HeTeH ¢huHaHCOB pesynTaT

JaHbuUM 3a roguHaTta cnea AaHbuM 3a rognHaTa
YBenuueHuve HamaneHue
Xun. nB. Xun. ne.
31 nekemepun 2024 r. 5 (5)
31 pekemepm 2023 r. 37 (37)

WanaraneTto Ha pucKk OT NPOMEHW BbB BanNyTHWTE Kypcoee Bapupa npes roguHaTa B 3aBUCUMOCT OT
obema Ha K3BbLPLUISHUTE MexayHapoaHU caenkk. Bbnpekn ToBa ce cunTa, ye npeacraBeHnAaAT no-rope
aHanus npeacTaes CTeneHTa Ha usnaraxde Ha [pyecTBOTO Ha BanyTeH puck.
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35.2. AHanu3 Ha NMKBUOHUS PUCK

TIukBngHUAT puck npedcraenasa pUckLT [pyKecTBOTO 4a HE MOXe Aa Moracy CBoWTe 3agblDKEHUS.
OpyXeCTBOTO NOCpeLla HyXaUTe CK OT NIMKBUOHN CPEACTBA, KATO BHUMATENHO cneau nnawjaHusTa no
NOracUTENHUTE NAAHOBE Ha AbJITOCPOYHNUTE (DMHAHCOBU 3aAbIMKEHNSA, KAKTO U BXOAALLMTE U U3XOAALLM
napu4Hn NoToUM, Bb3HUKBALLM B X0Aa Ha onepaTuBHaTa AeiHocT. HyxanTe oT NUKBUAHN CpencTea ce
CNeasT 3a pasnuyHy BpeMeBu NepUoaM - ©XKeAHEBHO N execeMUYHO, KaKTO 1 Ha 6asaTta Ha 30-gHeBHU
AporHoau. Hyxaute OT NUKBUAHW CpeacTBa B AbNTOCPOYEH MnaH - 3a nepuoan ot 180 n 360 gHw, ce
onpeaenaT Mece4yHo. HyxauTe oT napuyHn CpeacTsa Ce CPaBHSABAT CbC 3aeMuUTe Ha pasnorioXeHue,
3a ja 6bgaT ycTaHoBeHU W3NUWbUWM unu Aeduuutn. Tosn aHanns onpegens panu 3aeMuTe Ha
pasnonoxeHue wWe ca AoCTaTb4yHW, 3a Aa NOKPUAT HyxauTe Ha [dpyxecTBoTO 3a nepuoga.

[OpyxecTBOoTO AbPXKU Napu B Gpoit, 3a ga nocpella NUKBMAHUTE CU HYXAW 3a nepvoan 4o 30 AHw.
CpepcrBa 3a AbArOCPOYHUTE MUKBUAHU HYXAM CE OCUTYPSIBAT Ype3 33eMu B CbOTBETHUSA pasmep.

Kbm 31 gexemBpn 2024 r. nagexuTte Ha JOrOBOPHUTE 3adbiMKeHUs Ha LpyXecTBOTO (CbAbprKauin
NIUXBEHW NNaLLaHusi, KbAETO € NPUNoXnumo) ca obobLLeHr KakTo cneaea:

Tekyim HeTtekywu
31 pekemBpu 2024 r. Ho 6 meceua Mexay 6 u 12 Ot 1 go 5 roguHmn
Meceua
Xun. n.. XWUN. NB. Xun. ne.
TBproBeku 3aAbMKeHUs 8 380 - -
3agbikeHns KbM CBbP3aHu nuua 2 411 - -
3agbnxkerns no (GMHAHCOB NUSNHT 31 32 131
BaHkoBW 3aemu 228 228 1282
O6wo 11 050 260 1413

B npegxogHuTe OTYETHW MNepuoau NajexuTe Ha AOrOBOPHWUTE 3a4bIMKEHMA Ha [IpyXecTBOoTO ca
0606LeHN KaKkTo cneaBa:

Tekywm HeTekywwu
31 nekemBpu 2023 r. Ho 6 meceua Mexay 6 n 12 Ot 1 go 5 roguHu
Meceua
Xun. ne. XU. NB. XW. NB.
TBHproBckun 3aabneHUs 8 317 - -
3agbmkeHns KbM CBBpP3aHu nuua 2 851 - -
3apgbmkeHus nNo PUHAHCOB NN3NHT 30 31 194
BbaHkoBK 3aemn 228 228 1782
O6wo 11 426 259 1976

duHaHCOBUTE aKTUBU KaTO CPeACTBO 3a ynpaBrieHue Ha JIMKBUOHUA PUCK

Mpyu OLEHSIBaHETO M yNpaBneHWeTo Ha NIMKBUAHWUS PUCK [IpyEeCTBOTO OTUMTA O4AKBAHMTE MapuyH
MOTOLUM OT (PMHAHCOBM WHCTPYMEHTW, MO-CMIEUManHO HanWYHUTE MapUYHU CPEACTBa W ThProBCKM
B3eMaHWs. HanuyHuTe napuyHu pecypcyl U TbProBCkM B3eMaHWA HAABULLIABAT 3HAYMTENHO TeKyLuTe
HYXAW OT M3XOASL NapuyeH NOToK. CbrfacHO CKIIOYEHUTE JOrOBOPU BCUYKW NapWyHU NOTOLWM OT
TbProBCKU U ApYrM B3EMaHWA ca AbIMKUMU B CPOK A0 LLeCT Mecela.
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35.3. Kateropuu (pMHaHCOBU aKTUBHU K NacUBH
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BanaHcosute CTOWHOCTWM Ha (PUHAHCOBWUTE aKkTMBM W nacueu Ha [py)xecTBoTo Mmorat ga Obaar

npeacraseHn B CNegHUTE KaTteropuin.

PUHAHCOBMU aKTUBHM MoscHeHue 31.12.2024 31.12.2023
XMUn. nB. XWn. NB.
QuHaHcosu akmusu, omyumaru rno amopmu3supana
cmoliHocm:
TbpProBckn n apyrn uHaHCoBK B3eMaHus 13 10 860 10700
BaemaHus oT cBbp3aHu nuua 31 837 783
Mapwn4Hmn cpeactea 15 3077 3 347
14 774 14 830
NoscHeHue 31.12.2024 31.12.2023
®uHaAHCOBM NACUBH
XM, nB. XWJ. NB.
@uHaHCco8U nacusu, OMYyumManu rno amopmuastpava cmoliHocm:
THproseky 3agblIKEHNS 19 8 380 8 317
3aabmkeHnsa KbM CBbP3ann nuua 31 2 411 2 851
3agbmkeHus no GUHaAHCOB NU3UHT 10 194 255
BaHkoBu 3aemMin 18 1744 2238
12729 13 661

Bwkte noscHeHue 4.14 3a uHcbopMauus OTHOCHO CHETOBOAHATA NONMTMKA 3a BCSKA KaTeropusi
(OUHAHCOBN WHCTPYMeHTH. OnucaHWe Ha nonuTUKaTa W UenuTe 3a yNpaBneHWe Ha pucka Ha
Jpy»eCTBOTO OTHOCHO (DUHAHCOBUTE UHCTPYMEHTU € NPeacTaBeHo B NosicHeHue 36.

36. MonutKka U Nnpoueaypy 3a ynpasneHue Ha KanuTtana

LienuTe Ha [Ipy»XeCTBOTO BLB Bpb3Ka C yNpaBneHue Ha kanutana ca:
e [Ja ocuUrypu crocobHocTTa Ha [JpyXecTBOTO Aa NPOAbLMIXM Aa CbLUECTBYBa KaTo AeiCTBalLo
npeanpusiTue; u
e [a ocurypu ajeksaTHa peHTabUnHOCT 3a COGCTBEHUUWTE, KaTo Onpefens ueHata Ha
NpoAyKTUTE W YCNyruTe Cn B CbOTBETCTBUE C HUBOTO Ha puUcka.

OpyxectBoTo Habngaea kanvwrana Ha 6asata Ha CbOTHOLLEHWETO Ha COGCTBEH KanuTan KbM HETHUA
Abnr. [py»ecTBOTO onpefens kanutana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha cobcTBeHMs
KanuTan, npeAcTaBeH B OTHeTa 32 (PUHAHCOBOTO CLCTOSIHME. HeTHUST Abir ce uauncnssea kaTo obuy
ObAr, HamaneH ¢ GanaHcoBaTa CTOWHOCT Ha Napu4HUTe CpencTea.

Llenta Ha [py»ecTBOTO € Aa NoAAbpKAa CbOTHOLWEHUETO HA KanuTana kemM obwoTo uHaHcupaHe B
noaxoAALLo 3a huHaHcUpaHe Ha AelHOCTTa Ha APYXXeCTBOTO CbOTHOLIEHNe.

JpyXecTBOTO onpeaens NPOMNOpUMOHanNHUS pasMep Ha kanuTana cnpsmo ofwata duHaHcosa
CTPYKTYpa, a MMEeHHO COBCTBEH KanuTan M (hMHAHCOBM 3afblDKEHUs.. [lpyXecTBOTO ynpasnsisa
CTpyKTypaTa Ha KanuTana v npaeu HeobXOAUMUTE KOPEeKUWW B CLOTBETCTBUE C NPOMEHUTE B
UKOHOMMYEcKaTa 06CTaHOBKa N PUCKOBUTE XapakTepuCTUKU Ha CLOTBETHUTE akTMBM. 3a Aa noaabpxa
WK KopUripa KanutanoBaTa CTPyKTypa, [pyecTBOTO MOXe 43 NMPOMEHW cymaTa Ha AMBUAEHTUTE,
U3annawaHn Ha coBCTBEHNLIMTE, Aa BbPHE KanuTan Ha COOCTBEHULMTE, A3 eMUTUPa HOBU ARNOBE UNN
Ja npopaje akTueu, 3a Aa Hamanun sagbiKeHusATa CU.
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KanuTanbT 3a npegcraBeHuTe OTYETHU Nnepuogn Moxe ga Gbae aHanmaupaH, KakTo cneasa:

31.12.2024 31.12.2023

XWUN. NB. XUn. ne.
Cob6cTBeH Kanutan 10 093 9419
Kanutan 10 093 9419
Owunr 15131 15 595
- MapuyHmn cpeacTea (3077) (3 347)
Heten abnr 12 054 12 248
CHLOTHOUIeHUe Ha Kanurarn KbM HeTeH ObNr 1:1.19 1:1.30

36.1. AHanus Ha KpeauTHusA PUCK

KpeaMTHUSAT pUCK NpeacTaBnsBa pUCKbT AadeH KOHTpareHT Ja He 3annaTv 3agbimKeHWETO CH KbM
OpyxecTBoTo. [py>ecTBOTO € M3MNOXKEHO Ha TO3W PUCK BbB Bpb3Ka C Bb3HUKBAHE Ha B3€MaHWs OT
KIMEHTW 1 onepupaHe C Apyr (PUHAHCOBW MHCTPyMeHTU. UanaraneTo Ha [pyXecTBOTO Ha KpeauTeH
PUCK € orpaHnyeHo Ao pasMepa Ha BanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTMBW, NPU3HATK B KPas
Ha OTYETHMSA NepUo, KaKTO € NOCOYEHO No-Jony:

31.12.2024 31.12.2023
XUn. ne. Xun. ne.

pynn conHaHcoBK akTmBu — GanaHCcoBN CTOWHOCTU:
TbProBCcKK U Apyrn hHAHCOBU B3EMaHNA 10 860 10700
BsemaHusa oT cBbp3aHu nuua 837 783
Napu 1 napnyHn eKBUBaNEHTU 3077 3347
BanaHcora cTOHHOCT 14774 14 830

JpyKecTBOTO pefoBHO Cneiu 3a HeU3NbIIHEHWETO Ha 3aAbIDKEHWSITA HA CBOWM KNWEHTW W APYruU
KOHTpareHTy, yCTaHOBEHW WHAVBWUAYANHO UMW HA rpynu, U N3NON3Ba Tasn MHGOPMAaLMA 3a KOHTPON Ha
KpeanTHWUS puck. MonuTuka Ha JpyeCcTBOTO € Aa U3BBLPLLIBA TPAH3AKUNKN CAMO C KOHTpareHTU ¢ 4o6bp
KpeauTeH PelTUHr. PHKOBOACTBOTO Ha [py>eCTBOTO CUWUTA, Ye BCUYKM ropecrnomeHaTn (UHaHCOBU
aKTUBM, KOUTO He ca Bunu obesueHsBaHn UNK ca C HACTbNUA Nagex Npe3 NpeacTaBeHUTe OTYETHU
nepvoaw, ca (UHaAHCOBM aKTUBM C BUCOKA KPEAUTHA OLIEHKA.

MpunaraHnTe NPOLEHTU ce copmupaT Ha Gasa CHETOBOAHATa MONUTUKE Ha rpyna TpaHCUHBECT.
[pyXecTBOTO € HanpaBuno aHanu3 Ha 6Gasa Ha nocnepHwte 36 Meceua, U He € YCTaHOBMAO
CbLUECTBEHN Pa3NvKKU C NpunaraHaTta cYeTOBOAHA NONUTUKA.

Hdo 180 aHm Mexay Hap, O6wo

180 n 360 360 aHu

AHM  fIpocpouMe

__npocpoyue

31 pekemBpu 2024 r. XWI. NB. Xun. ne. XWM. IB.  XMN. NB.

OuakeaH npoueHT 3aryba - 50% 100%

BpyTHa oTyeTHa CTOMHOCT 10 856 9 - 81 10 946

MpusHatm o4akBaHW  KpeAWUTHH ) (5) (81) (86)

3ary6u m 3aryb6a ot obesueHka

Mo OTHOLWEHWE Ha TbProBCKUTE U ApYruTe (DMHAHCOBU B3EMaHUS, [pYXECTBOTO He € M3NOXEHO Ha
3Ha4YUTeneH KpeaUTEH PUCK KbM HUTO E4WH OTAENEH KOHTPAreHT UIn KbM rPyna OT KOHTPAareHTH, KOUTOo
MMaT CXOAHN XapakTepucTUkn. THProBCKUTE W ApyrUTe (OMHAHCOBU B3EMaHWA Ce CbCTOSAT OT ronsM
Gpoii KNMMEeHTN B pasninyHn MHAYCTpUY U reorpadcku obnacti. Ha 6asara Ha ncTopuyecky nokasateny,
PbKOBOACTBOTO CHMTAE, Y€ KpeauTHaTa OLEeHKa Ha TbProBCKUTE W ApyriTe (DMHaHCOBM B3EMaHUs e

fobpa.

er,qI/ITHVIHT PUCK OTHOCHO Mapu W Mapyv4HKX EeKBMBAaNEHTW Ce CYUTa 3a HeCbLLUECTBEH, TbW KaTto
KOHTPpareHTuTe ca BaHkm ¢ .qupa penyTauus 1 BUCOKa BLHLLIHA OLIEHKa Ha KPeaUTHUA PEeNTURHT.
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CamocrosTeneH OMHAHCOB OTYET
31 pekemapn 2024 r. MILITZER & MUNCH

BanaHcoBNTe CTOWHOCTW ONWCaHW NMO-Fope, NPeACTaBNsABAT MaKCUManHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha [1pyecTBOTO NO OTHOLLEHME Ha Te3u (OUHAHCOBM WHCTPYMEHTH

37. Cx6UTUA cried Kpas Ha OTYETHUS nepuon,

He ca Bb3HMKHanKM kopurpalim cebuTna unu sHauynuTenH HeKopUrnpawm cxouTua mexgy aarara Ha
(hUHaHCOBMSA OTYET W JaTaTa Ha oaobpeHneTo My 3a nyGnukyeaHe.

38. Opno6peHne Ha MHAUBUAYANHUA (DUHAHCOB OTYET

CamocTosTenHuaT uHaHcoB oTyeT kbm 31 gekemeBpu 2024 r. (BKIOMYUTENHO CpaBHUTENHaTa
uHpopmanus) e ogobpeH 1 NpUeT OT ynpasuTena Ha Apy»ecTBoTo Ha 10 dheBpyapn 2025 T.



