
AOKJTM HA HE3ABWCLT:j$trVIS. OArrrOP

,{o Crapyxnr.rrlr4re

Ha EJIKO MEC OOA

lp.llnon4un

Mnenue

Hue usrrprurrxMe oAprr na $unancoBr{rr orlrer Ha,,Erno Mec" OO,{ (,,,{pyxecrroro"), cbAbpx€ul

cqeroBoAHr{n 6alanc xr,u 31 4exeunpu 2019 r. rr orrlera 3a [puxoArrre I{ pa3xo.q}rre, oruera 3a

co6crseHlr-fl Kalr4TiL[ u orqera 3a [appFrHHTe rrororlr{ 3a roAI,IHara, 3aBbplxBaqaHara3r Aara, KaKTo I{

npr{JroxeHrre KbM $ranauconur orqer, cbAbpxauo o6o6rqeno onoBecr-rBaHe Ha cbIIIecrBeHI,ITe

cqeroBoAHr{ rroJrr{Tr{Klr kr rpyta no-rrcHl4TeJrua un$opuaqux.

flo uaure MHeHr{e, lpr{JroxeHlr.nr $nuaucoB orqer [peAcraBr AocroBepHo, BbB Bcr{qKrr cbqecrBeHl{
acneKTH, QuuaHconoro cbcro{Hr{e na ,{pyxecrBoro r<ru 3l gexeunpn 2019 r. u HeroBVTe

$uuaHconu pe3yJrrarrl or Aefinocrra v rapvrrnrlre My nororlrr 3a roAr{Hara, 3aBbplrlBa\\a Ha rasr4

AaTa, B cBoTBeTcTBr.re c HaquonzllrHuTe cqeToBoAHpr cTaH,4apTH (HCC), npHJroxt4Ml4 r Burapru.

Ba:a sa rr3pa3qBarre Ea MHeHrre

Hrae userpnruxMe Harrrr4rr oAHT B cborBercrBr{e c Mex4yHapoAHrrre oArlTopcKr{ craH.4aprr{ (MOC).
Hampne orroBopHocrrl clrJlacHo re3u craHAapru ca onucaHr4 AonbnHr{TeJrHo B pzBAena or Harrrpur

AoKJIaA ,,OrronopHocrl4 Ha oAr{Topa 3a oAr4Ta na SunancoBprq or.{er". Hrae cMe He3aBrrcr4Mr4 or
.{pyxecrroro B c:borBercrBr4e c Mexlyn apo1rrun eruqeH KoAeKc Ha npo$ecuonalunre
cqeroBoAzTeru (nx,rrouulemro Mex4ynapognn craHAaprn 3a neaanucuruocr) Ha Cmera 3a

MexA/HapoAHH craHAaprr.r no err{Ka 3a cqeroBoArTerfii (Ko4exca Ha CMCEC), saegHo c err{trHprre

rr3r{cKBaHr{Jr na 3axona 3a He3aBrrcuuur <puHaHcoB oAr4T (3H<DO), lpr{Jroxs{Mr,r no oTHoIIIeHI{e Ha

Halrur oAr,rr Ha $rzuanconrE-r orrrer B Erlrapux, Karo Hlre r43rrbJrHrrxMe r.r Harxvre Apyrn erI4tIHI,I

orroBopHocru B cborBercrBrre c Lr3rrcKBaHr{rrra ua 3H@O u KoAenca na CMCEC. Hue cvutalte, ue

oAprropcKrrre AoKa3areJrcrBa, rroJryqeHr{ or Hac, ca AocrarbqHr4 r.r yMecrHlr, 3a Aa ocurypxr 6asa za

HAIIIETO MHCH'IE.

Apyra nnQopuaqnfl, pa3Jrtrqua or QunancoBtrfl orqer rr oAtrTopcKtrq AoKraA Bbpxy Hero

PrxosoAcrsoro Hocr{ orroBopHocr 3a Apyrara unSoprr,raqux. ,{pyrara IaH$opuaqur ce cr,croll or
AoKJraA :a 4eftnocrra, rr3rorBeHr{ or pbKoBoAcrBoro, cbulacHo frasa ce.qMa or 3axona sa

cqeroBoAcrBoro, Ho He BxJrroirBa $manconru orLrer I{ Harlruts. oAHTopcKLI AoKJIaA Bbpxy Hero.

Haurero MHeHHe orHocHo $r.tranconu-r orqer He o6xsaqa Apyrara uu$opuaqur 14 HI4e He

n3pa3fiBaMe KaKBaro v tra e Qoptrla Ha 3aKJrroqeHue 3a curypHocr orHocHo He.lt, ocBeH aKo He e
v3pr{qHo nocolleHo B AoKJraAa HI4 Ir Ao cTefIeHTa, Ao KotTo e flocoqeHo.

Brn nptsrca c Ha:lirvts oAur Ha $unancorux orqer, Hallrara orroBopHocr ce cbcro]I B ToBa Aa

rrpoqereM Apyrara uu$opllaqzx u rro ro3r{ HaqrrH Aa nperreHr{M Aiurr{ Ta3r{ Apyra untfopuaqru e n
cbqecrBeHo HecborBercrBlre c $uHauconu-r orrler HJIa c HarlIrre no3HaHI4rI, rpll4o6raru no BpeMe Ha

o4vtTa, r4Jrr{ rro ,4pyr Har{HH rl3rne}KAa Aa c6A:bpxa cbrrlecTBeHo He[paBLInHo .{oKJIaABaHe. B clyuaft .re

na 6asara Ha pa6o:rara, Ko-f,To cMe rlsBbprrrkrlwr, Hrre AocrHrHeM Ao 3aKJrroqeHze, r{e e HaJIHIIe



cbrr{ecrBeHo He[paBr4JrHo AoKraABaHe B Ta3u Apyra IlHsopMaqu{, oT Hac ce rr3r.rcKBa Aa AoKJraABaMe

ro3il SaKr.

IIsN,raN{e KaKBo Aa AoruraABaMe B ToBa orHorrreHue.

,{ontnnumenHu s'bnpocu, Koumo nocmoen sa dor<nadeane 3axon'um 3a cqemosodcmeomo

B 4onuruenpre Ha Harrrr{Te orroBopHocru r4 AoKJrarBaHe ctnlacuo MOC, flo orHoIIreHI{e Ha AoK;IaAa

sa AeftHocrra, Hve Id3rrbJrHHXMe rr lpoqeAypr{Te, Ao6aneHu KbM r{3r{cKBaHrrre no MOC, cbrracHo

,,VKa3aHu-r orHocHo HoBr{ H puBrnr{peHr{ o.{r,rropcK}r AoKJIaAI{ 14 KoMyHr{KaIIHrr or crpaHa Ha o,4uropa"
na npoSecrroHzlJrHara opraHrlsarluq Ha perucrpr.{paHrrre oAr4Topr4 n Erlrapux, I4ttcruryra ua

Ar,rrrJroMupaHr4Te eKcnepr-cqeroBoAr.rrema (LI{EC). Tesu nporleAypt4 Kaca.flT npoBepKr,r 3a HaJruqr4ero,

KaKTo v npoBepKr{ na $opuara v cr4;pxaHr{ero Ha ra3rr Apyra unSopuaqu-a c qen ra lrttr

rroAnoMorHar BbB Qoplrnpaue Ha craHoBr{r{e orHocHo roBa AaJrr.r Apyrara nnrfoplraqur BKJrroqBa

orroBecrrBaHmTa kr AoKra,qBaHr4sra, npeABI4AeHr{ B frasa ce,{Ma or 3axona 3a cqeroBoAcrBoro,
npr4JroxrrM e Eurapu-r.

Cmauoeuuqe sbs spb3Ka c un. 37, an. 6 om 3arcouq 3a cuemoaodcmeomo

Ha6asara Ha rtBbprxeHr{Te rrpoqeAyprr, Haruero craHoBr{rqe e, qe:

a) I4u$opuaquxra, BKJIIoqeHa B AoKJIaAa sa.qeftuocrra sa $uHancoBara roAr.rHa, 3a Korro e r{3rorBeH

SunaHcoeurr orqer, cborBercrBa na $unancoBurr orqer.

6) Aoruaarr ga Aeftnocrra e I{3rorBeH B cborBercrBue c r{3rrcKBaHmra na f:rasa ce.4Ma or 3axona sa

crreToBoAcTBoTo.

Orronopnocrn Ha pbKoBoAcrBoro 3a {nnanconnr orqer

Prxonogc'rnoro Hocr{ orroBopHocr 3a H3rorB.flHero r.r AocroBepHoro rrpeAcraB-rrHe Ha ro3u $unaHcon
orqer B cborBercrBl{e c HCC, nplanoxrlMr4 n Brrrapux rr 3a raKaBa clrcreMa 3a Bb'rpe[reH KoHTpon,

KaKBaro pbKoBoAcrBoro onpeAeJr.r{ Karo seo6xo,quua 3a ocuryprBaHe v3rorB;rHero na $nuancouE
oTqeTpI, KOI{TO He CbAbpXaT CbIIIeCTBeHI{ HenpaBLIJIHI{ OTqLITaHI'Iq, He3aBIICLIMO AaJII{ AbJDI€IqU Ce Ha

r{3MaMa uJIu rpellrKa.

flpu rr3rorBflHe Ha $unanconz-r orqer pbKoBoAcrBoro Hocr4 orroBopHocr sa oqeH.rrBaHe

cnoco6socrra na ,{pyxecrBoro Aa npoAbJrN(n 4a SyHrrIHoHHpa xaro Aeftcrsarqo rrpeAnpvrTvre,
oloBecrsBafixu, rcoraro roBa e rrpr4Jroxs,rMo, Bbrrpocu, cBEp3aHLI c [peAnono)I(eHl,Iero sa Aeficrsalqo
rrpeArrpr4Jrrue r{ r{3noJr3BaftKr4 cqeroBoAHara 6asa sa ocHoBara Ha npeAnonoxceHrrero sa Aeftcrnarqo
npeArrpr4rrrre, ocBeH aKo pbKoBoAcrBoro He Bb3HaMep{Ba .qa JTHKBLTAI,Ipa lpyxcecrnoro rIJI}r Aa

npeycraHoBr.r Aeftnocma My, vrvt aKo pbKoBoAcrBoro Ha npaKTrrKa H-rrMa Apyra aJrrepHarlrBa, ocBeH

Aa nocTbIII,I IIO TO3r{ Ha!rI{H.

Orronopxocrtr Ha oArrropa 3a oAnra na QnnancoBtrfl orqer

Harurme rleJrr,r ca Aa noJlyqr.{M pa3yMHa cre[eH Ha crrrypHocr orHocHo roBa AurJrr{ $uuaHconuxr orrrer
KaTO qSIO He CbAlpX€ CT,rrIeCTBeHlr HenpaBhJrHr{ OTqI4TaHI{{, He3aBIrCr.IMO AIUIV ASJDKaIII}I Ce Ha

rr3MaMa llnu rperuKa, H Ia LI3AaAeM oAuTopcKrr .{orcrraA, rcofiro Aa BKJrroqBa Harxero oAnropcro
MHeHr{e. Pa:ynaHara creneH Ha cr{rypHocr e BrrcoKa crerreH Ha cr{rypHocr, Ho He e rapaHrlr{rr, rre oAlrr,
u3BbprxeH B cborBercrnue c MOC, Bprlnaryr qe pzl3KprBa ctrqecrBeHo HerrpaBurHo orrrnTaHe, Koraro
TaKoBa cbulecrByBa. Henpanrurru{ orqr{TaHr{Jr Morar Aa Bb3Hr{KHar B pe3yJrrar Ha r.r3MaMa r{nu rpernKa
pI ce cqlrrar 3a cEIrIecrBeHI{, aKo 6u uouo pa3yMHo Aa ce ovaKBa, qe re, caMocroqreJlHo ITJII,I Karo



c6BKyrlHocr, 6*xa Morurlr Aa oKiDKar Brvnt]c'kre Bbpxy r{KoHoMr,rqecKr{Te pelllerHvs. Ha norpe6rarenrare,
B3eMaHI{ Bb3 ocHoBa Ha ro3r{ $unancor orqer.

Karo qacr or oAr4Ta B cborBercrsze c MOC, HI4e r{3rroJr3BaMe npo$ecrEouilJrHa npeqeHKa r4 3anuBBaMe

npo$ecuonaJreH cKerrrHrIH3tM no BpeMe Ha rleJrurr oArz:r. Hue cbrrlo raKa:

- 
u4enru$uqupaMe v oqerurBaMe plrcKoBere or ctrrlecrBeHr{ HenpaBrrJrHLt orqr4TaHr4rr BbB

Sunanconux orqer, He3aBr4crdMo AaJrv AbJDKauIu ce Ha rr3MaMa rrJrv rperrrKa, pa:pa6ornaMe vt

u3nbnH_f,BaMe oAr.rTopcKr{ nporleAypr,r B oTroBop Ha Te3r{ pHcKoBe r{ nonyqaBaMe oALITopcKr{

AoKiBarencrBa, KoI{To Aa ca Aocrarbqlau kr yMecrHI{, 3a Aa ocfirypxr 6asa 3a Hallrero MHeHHe.

Pucrcrr Aa ne 6rAe pa3Kpr.rro cbulecrBeHo HerrpaBI{JIHo orql{TaHe, Koero e pe3yJlTar or H3MaMa, e

rro-BrrcoK, oTKoJrKoTo pr,rcKa oT cbrqecTBeHo HerrpaBr4rrHo oTqrrTaHe, KoeTo e pe3yJrrar oT rpellrKa,

mft rcaro rr3MaMara Morme Aa BKJrroqBa rafiHo cilopzryMrBane, Saruru$uqupaue, npeAHaMepeHlr

lponycKl{, Lr3sBreHr,r-s 3a BbBex,qaHe Ha oII,ITopa e sa6rryxgeHr{e, KaKTo u npeHe6perBaHe I{JII4

sao6ul€r.fl ue Ha BbrperlHr,rJr KoHTpoJr.

- 
rroJlyqaBanae pa:6upaHe 3a BbrperxHnJr KoHTpoJr, r,rMarrl orHorrreHr{e KbM oAr{Ta, 3a Aa pzrpa6oruu
oAuTopcKra nporleAypt4, Kolrro Aa ca noAxoArrqr{ nprr KoHKperHr{Te o6cro-f,rercrBa, Ho He c rIeJI

rrcpa3.rrBaHe Ha MHeHr{e orHocHo e$exrunnocrra Ha BTTpeIuHIT-s KoHTpoJI na,{pyxecrnoro.

- 
oqeHrrBaMe yMecTHocTTa Ha I{3noJr3BaHIrTe cqeToBoAHr{ rroJrr.rTr{Klr vI pzl3yMHocTra Ha

crreroBoAHr4Te npz6nrlgureJrHu orreHKr{ r{ cBbp3aHVTe c rsx oroBecr.{BaHvIs,, HarrpaBeHu or
pSKOBOACTBOTO.

- AOCTr4raMe AO 3aKJrroqeHrre OTHOCHO yMeCTHOCTTa Ha H3rrOJr3BaHe OT CTpaHa Ha p6KOBOACTBOTO Ha

cqeroBo,qHara 6asa Ha ocHoBara Ha rrpeArroJroNceHr{ero sa geficrnarqo flpeAlpr{-flTkre vr, sa 6asura
Ha floryqeHr{Te oAr.rTopcKr.r AoKa3aTeJrcTBa, oTHocHo ToBa Ea.JI'r e HaJrI{qe cbnlecTBeHa

Hecl{rypHocr, orHacsrla ce Ao cs6uruc, pilr4 ycroBuc, KoHTo 6uxa uorrr.r .qa nopoAcr 3HaqI{TeJTHLI

cbMHeHr4f, orHocHo cnoco6nocrra ua ,{pyxecrBoro Aa npoAbn)Kr.r Aa $ynxquouupa Karo

Aeftcrsarqo lpeAnpr{Jrrr{e. Ano Hrre AocrprrHeM Ao 3aKJrroqeHrre, qe e HaJrrlrle cbrlecrBeHa

Hecr{rypHocT, oT Hac ce u3LrcKBa Aa lpr,rBrer{eM BHHMaHrre B oAlrropcKr{Jr crr AoKJraA KbM

cBbp3aHrrre c ra3I,I HecrrrypHocr orroBecr.f,Banufl. nrn rfunancoBriur orqer krrr B cryuaft qe re3LI

oloBecr-sBaHvrs. ca HeaAeKBarHv, Aa Mo4vrQuquparrae MHeHraero cra. Hanure 3aKJIIoqeHvIs. ce

ocHoBaBaT Ha oAr4TopcKr{Te AoKa3aTeJIcTBa, [onyqeHH Ao AaTaTa Ha oAI4TopcKvIfl HU AOK.IIaI.

FlAeuIu cr6urus. r{Jrr{ ycJroBr.rJr o6aqe Morar Aa craHar rrpnqnHa [pyxecrnoro Aa [peycraHoBl,I

SynxquoHupaHero crr Karo Aeft crsalqo [peAnpI,uITI4e.

- 
orleHrBaMe rlrJrocrHoro rrpeAcraBflHe, crpyKTypa u cbAbpxaHlle Ha $nuauconux orqer,
BKJIIoTII4TeJTHo olroBecr.trBaHvIgra, v AaJwr $unanconuxr orller npeAcraB.u ocHoBolroJrafarqllTe 3a

Hero cAeJrKr{ u cr6vnus. rro HaqI,IH, rofiro nocrl{ta AocroBepHo [peAcraBsHe.

Hue r<ouyHrlKr4paMe c pbKoBoAcrBoro, Hape.q c ocraHaJlrrre Bcnpocll, rIJIaHIrpaHI4rI o6xsar H BpeMe Ha

r{3rrbJrHeHrre Ha oAI{Ta r4 cbulecTBeHr{Te KoHcTaTaIIupI oT oAI4Ta, BKTIOqpITeIHO CbLqecTBeHU

HeAocrarbur4 BbB BbrperxHpur KoHTpoJr, Kolrro r,r4ernu$uqupaMe no BpeMe Ha I{3BIpIIIBaHHiI or Hac

OAIIT.

Eo.f,Ha Tou.resa - perplcrplrpaH oAI4Top

04 rvrapr 2020 rolutta

Eyr. ,,Zsroueu" Ilb 48

rp. flnongun,4000,

P. Ermapu.n



CqETOBOAEH EAJIAHC

AKTI,IB

Pa:4e,ru, rpyn[, crarlx
Cvua /xun npen)

Tehyula

roalrHa
npeAxoIHa

to.qr4 Ha

4 2

A.
HETEKytqrr cqbJlroTPAriHrl
AKTIIBI{

L Ileuareplra,run arrnnu

I

KoHIIecuu, IIaTeHTI,I, JI14IIeH3HI,I,

T6pf oBcKu MapKr.r, nporpaMHr4
npo{yr{rH H .[p. Io.406Hu npaBa

Odulo ta zovna I 6 3

IT 4L'rroTpaHHI| MATepnaJrHrr
AKTtrBI

Jelru lr crpa4ll, a r.v 299 299

- 3eM!r 291 297

gpaart

2
Maunnn, rrpou3BoacrBeHo

o6opy4nane u arrdpdrypa 28( 43t

3 3toprxeulrr u 4pyru 180 143

4

flpegocraaeull aBalct4 t4

4r:rrorpaft nu MareprraJrHr{

aKTnBH B npoqec Ha n3rpuqaHe
6031 1850

O6wo za zpvna II: 6796 2731

III. [r,,rnocpovHll Quuanconu
II(IIIBII

Arquu u gr:roee B acouuupaHu
I{ CMeCeHU rrpeanpr.rrTrrt 56t 56t

Oduqo ta epyna III: 568 568

'7370 :,3302

E.
tEKYtrII{ (KPATKOTPAIiHII)
IKTI{BI{

I: Marepua,tnu lauacn

-ypoBlrHr r{ MaTepHantr t 47

2 lpo.{yKrIxr u croKr{. B T.rr.: 280s 814
npoAyKurt 39 17

CTOKI,I 276( 797
)eAocTaBeHr.r aBaHcu 41

Odwo mvna I 2808 902
II. B:euaHHc

Bgeuanltt or KJrHeHTr4 r{

trocTaBqqilw 543 228

2.
B:euasux or acoqr{paHr.i
npennovflTus 316

3 llDvru srevasuc 17
06wo n zpyna II: 859 245

IU. llapfiqHlI cDencrBa. B T.q.: 604 25t
B OpOU 34 31
B oe3cporrHH cMeTKr-I

nenoqtru\ 570 223

O6uo sa zpvna III: 604 254

,';,4211 :.:::i,l40l

B.
PA3xOAr{ 3A EbAE|TIU
:IEPIIONI,I I 3

i il6d2

[arla.04.03.2020r. C"ctar r"n, ..flr| u

TIACI,IB

Pa:gorn, rpy[lI, crar[rl
CvMa /t

Teryula
IONIIH 

npenxolHa
fOAI,IHA

2

COE CTBEH I{ATII,ITAJ'I

I. ]anncan Katrrrral l5( 1s(

IL Harpynana neqa.n6a (rary6a) or
MIIHaJU TOAIIHIi, B T,q.:

1620 I l0t

- HepiBnpeAeJ'reHa neqatr6a M2n 1 10[

06uqo za zpyna II: 1620 I 108

Iexynla neva,r6a (:any6a) 1881 51

O.6tqo pairer A: 36s.1 177(
B. IANbJ'I1I{EHI{g

3agrnneHua xru $uHaucorn
npeAnpHrTlt{, B T.q.:

411 1370

- do I zoduua 137( I37t

- uad I zoduxa 274

2 4pyrr.r AarrocpoqHt 3aeMu B T.il. 172( 0

- uad I eoduna 1126 0

J.
JaAuxesu.s KbM AocraBquutr, B

t.q: 1694 801

- do I eoduna 1694 801

4
3aIBr)KeHu{, cBbp3aHH c
acoqrnpaHn U CMeCeHr{

[DE.[TDHqTI,I-9. BT C'
14s 3l

- do I zoduua 145 312

5. ,{pyrH :a4r,,rNeHhrr, B r.r.t. : 3l 4s3

- do I eoduna 310 453

KbM [epooHara- B T.q 44

- do I zoduuo 44

ocuflpuTenHu 3aaBJD(eHr.r9. B T.rr. : 20 I8
- do I eoduHa 20 t8
IaHIqHLI 3a.q5IXeHl4.S- B T q : 278
do I zoduna 11\ 73

. O$rto rL par;ii"r'.S, n r.q.a 7997 2936

- do I zoduna 3519 2936

- uad I zoduua 4472

::,., i470{

,!i

t,'

il
,:,r11

Prrosolhrer: .

Py6ug

crp. I
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OTTIET 3A ITPUXOAI{TE r4 PA3XOAI4TE
EJIRO MEC OON

E; i; ; i; ; ;; ; i:" ii;;: ; i; ;a;' E i ; a: ;; i n;" ;; ; ; ; i 7'0' Enk 2'i: r 6' 7 3 2 e' 3
201 9

HauMeHosaHr.re Ha pa3xoAHTe
Cyua (xun. neea)

TEKYIIIA lpeAXoAHa

I 2

A. PA3XOAII

Pa:xoau 3a clpoBr,rHrl, Marepr.ra!.rr{ rl

B'LHIIJHn yC"rrlTn, B T.rI.:
1073 8224

a) cyponnuu rr Mareprranv 103 I 799t

6) stHurHn vc:rlr-a 42t 22:
2 Pa:xoAu 3a repcoHa!'ra, B T.rr.: 881 76(

a) pa:xo4u 3a B:b3Harpaxgenriq 74( 63t

6) pasxoau 3a oorypoBKlr, B T.rr.: 141 121

3
Pa:xoAu 3a aMoprr{3arlr4ra lr o6e:r1eara, r
T.tI.:

281 22:

a) pa:xo4r.r 3a aMopru3arlrlfl r,
o6egqenra na lr,lrorpafinra Marep[anHr4

Ir HeMarepr4anHu aKTLIBn, B T.q.:

281 22:

aa) patxodu sa aJtopmu3aqun 281 22:

4 ,{pyrir pa:xo4u, n r.u.: 700i 891

a) 6alaHcona croftnocr na
NPOAAAEHHTC AKTIIBI,I

696( 889t

O6rlo pa:xogt sa orteparus*a gefinocr
(l+2+3+{) 1891 l8l2(

5

Pa:xoAu or o6e:qenxa Ha r[uHanconu
AKTIIBII, BKJIIOTIUTCNHO I,IHBECTIII{LII{TE,

nnuqHar[ Karo reKvrrTu ltmamocnnqqu)

a) ompu4ametuu pasnuKu om npoJv.nHa

HA aanymHu Kypcose

6
PagxoAu 3a Jrr{xBrr rr Apyrri ifunanconr.r

0a3xolu.
I l9 6:

06rqo SuHancoer pasxogu (5+6) 12( 7t

7 fleqa,r6a or o6[r.JaiiHa aefiHocr 208: 57(

O6rqo pa:xogu (l+2+3+4+5+6) 1903( 1820(

8
C.reroro4Ha neqan6a (o6rqo npuxo4n -

o6uo pasxoau)
208i 5'7(

9 Pasxoarl 3a,uaHburr or neqa-n6ara 20t 5l

l0 Ileua,r6a (8 - 9) I 881 5l
::::j::: .: ::;:: :. .:::i::.

:€::.:.. 211,21 .::.;;I8?71

Hafi rleHoeaHr4e Ha npnxoAuTe
Cvua &u,t. neea)

reKynla npeAXoAHa

a I 2

A. IIPI{XOAU

Heuru npuxo4lr or npo4ax6u, r r.u.: 2102( t8744

a) nporyxqzr 1321( 897 t

6) crorul 780t 9'764

s) ycJryrr.r

2

VserrrqeHlle Ha 3anacure or
npoAl.Kqnr r1 He3aB'r,pueHo

nnol.l3RolrcrRo

23

3 {pyur npuxo4u 2( 2

O6uro npuxoatl or oflepar fiBHa Aeiiuocr
( l+2+3)

2t06t 1877(

4

flpuxo4u or )Aacrrur
BACUIepHT{,acoqtlrlpAErl U CMeCeHU

IIpeArrplU{rnt
5

O6u1o Suuauconu rpuxoglr (4) 5t

O6rqo npuxogu (1+2+3+4) 21121 1877(

1871(

C:scras'reJl: {.#
Knapa Py6l+r fanparanon

lara:04.03.2020 r.

3anepnl cr,rJracno crp.2
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HauMeuosaHr{e Ha [apurlurrre rIoroIIrI
Teryrq [epr{oa flpe.{xoren lepr{on

IIOCTGIIJIE-

HUfr
TIJIA[IAHII' HETEH IIOTOK

IIOCTGIIJIE-

Ilrtfl
IIJIALUAHI{' HETCH NOTOK

a t 2 .) 4 5 6
A. Ilapuqnu rrororrrr or ocHoBHara.qeiiHocr

I

llaprnuu rlorour{, cBbp3aHr{ c r:bproBoKrr

KOHToAICHTII 24311 24769 (4s2) 22108 18001 4101

2

flaplrvulr rrororlr{, cBbp3aHrl c rpyAoBr{

Bb3HafpaxleHu_f 875 (875) 656 (656)

J

llaplruuu rrororlrr, cB6p3aHrr c Jrr'rxBr{,

KoMIrcIroHHrr, rr{BrrneHTu rr .qpyrrr uo.{o6su 105 (10s' 55 (s5'

4

ll.rrarenu r.r B:s3craHoBeHrr AaHbrlrr BT,pxy

neqa,r6ara 17 19 (r71e) 2424 /a Aa A'
\ L+L+

5 {pyru uaprvHr{ flororlrr or ocHoBHara 4eiinocr 43 631 (594' 431 (431
BbHu*o,,,naphunU norortU oT::o0HoBr{aia leffuocr
/A\ 24360 28105 (}tl4s. 22108 2156',7 ,541

E. Ilapuqrur rlorourr or r,rHBecrrrurroHHara 4efinocr

I

llapuvnrr [ororlr{, cBbp3aHrr c gurorpaiiura
AKTI,'.BI4 5 t73 r168) 2t 1412 ( 1451)

2

llaprvun rrororlr{, cBbp3aHr4 c Jrr{xBr{,

KoMr{cr4oHrrrr, .urrBr{.qeHTrr rr .rlpvrrr nono6ulr 52 52

Bcu.rxo rrapnrrHu rorouu br nHBCcf'rilefiHobT (ts)
57 173 (1tr6\ 2t 147,2 fl45,1)

B. ilapu.lru rrororr[ or dunancosara nefiHocr

I

llapruuu rrororlr{, cBr,p3arrr{ c [oJr]rreHrr rrJrr4

IIDCNOCTABCHII 3AEMI{ 4211 4211 t370 35C 1020

2

llrauaula-fl Ha 3aA6JrxeHr4r rro Jrr{3r{HroBr4

flol.oRonI,r 18 18)
Bcuvro,,,napuqrrlr,rnoTolq4i:or::$.urr,encon ara gefinoct
rR\ ". 4;2lI 0 42tl 1370 368 1002

Ift:MeHe:H,l{,,9,,,Ha,,Ila.pilrIHIITecpeAcTB:a,,npe3
hrr^aq / AIE+n\ 28628 28274 3,50 73499 23407, ,92

[. IIapr{4HIr Cpofictna,1.8,..It airoro...Ira nepuoha
254 t62

E. IlapurHn cpencrea n Kpar Ha neplroAa
6;114 254

[ara'.04.03.2020 r

Cr-craRme:r:,..

Krapa KaEueea

3anepun sbrJracuo oAr{TopcKx Aox;raA:

{\-*"""-"
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OTIIET 3A COBCTBEHAf, KATIIITAJI
_ _. . . _4!.p. !_r_pg _go. 4.. _.... _

xLul

lloxa:a'renu
3anucan
KAIII4TZIJI

@unaHcos

pe3yJrraT or
MI,IH[L-II4 f O,UI,{HI'I

Texyrua
neua"r6a,/sary6a

O6uro co6crseu

Kanmu
Hepa.:npegenena

ne.ran6a

z 1 2 J 4

1. CalAo B HaqtJroro Ha orqernuq [epuoA 150 1 108 5t2 1110

2. (Dunascon pe3yrrar 3a reKyullrr flepnoA I 881 l88l
3. Parnpeae,reults Ha neqa,r6a 512 (st2) 0

4. Ca,rAo KbM r{pafl Ha orqerHHfl nepnoA 150 1620 1881 3651

5. Codcrsen KarrxraJr Kr,M Kpaq Ha orqerHls
nepI|oA r50 1620 I 881 3651

[ana:04.03.2020r. Crcraauren: .... ''{i^o;"u "Tr"#Til:-,M
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IIPIIJIOI{EHUE IthM AUHAHCOB4.TI OTqET 3A 2019 zoo.

IIPI,IJIOXEHI4E KbM OI,IHAHCOBI4fl OTTIET 3A 2019 roa.
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EtrKo MEC OOtr
UPilJIUKEHUE KbM @UHAHCOBd.fl OTqET 3A 2019 zod.

I. RO P NOPATN B HA NH O OPMAU Nfl

I.I. Vqpedneaue u DezucmDauun

,,EJIKO MEC " e Apy)I(ecrBo c orpaHutleHa orroBopHocr, perr4crpupaHo r rp. llnon4ur, Peny6rnrca Bl.rrrapur
npe: 2011 roAuua, cbc ceAanrrqe pI aApec Ha yrrpaBJreHue n rp.flloB.qnB, yJr. ,,Epesonclco uroce " Nel70 H e
BrII{caHo B rbproBcKlls perr4crbp rulr Arenqz'irano BrrrrcBaHrr.rrra c Etr4K 201613293.
llper 2019 roA. He e u3BbprxeHa rpoMqHa B nocoqeHara rausoprraqraa.

1.2, Codcmeeuocm u vnoaeneuue

llpe: 2019 toAr4Ha He e IBBtprxBaHa rrpoM.rrHa n co6crneHocrra.

Co6crreHuqu Ha Karrlir€ul a ca: Py6uy Bacunen faepaluon u KoucraHrltn Bacuree fanpauron
[pyxecreeHrfl.KailprraJr xru 31 AeKeMBpr.r 2019 r. e pa3npeAe:reH KaKro cJreABa:

6pofi ar<qnu, (arnone) %
@usuqecru r'u4a lutu ropu4rzvecrcn nuqa./

Py6r.ru Bacrlree f arpaulor
Koncranrun Bacunes f anpaulon

,{pyxecrnoro ce y[paBnf,Ba rr npeAcraBJuBa or ynpaaure;rr 
:

Py6un Bacunee fanpau:ron

OuHancoslrtr orqer rra,,EJIKO MEC " 3a roAr{Hara, rrpr4KJrroqBaqa Ha 31 4erelrnpu2019 roAr,rHa e o4o6peu
3a Ir3AaBaHe, sburacHo peureHr,re na YupanureJrf, or 04.03. 2020 roauna.

1.3. CmDvRmvpo Ho dpviltecmsomo

lpyxecrnoro HrMa perrrcrpr{paHr.r KJroHoBe 3a ocb[IecrBrBaHe Ha 4efinocrra cu.

1.4. ffpeduem ua defiuocm

OcnosHara Aefisocr Ha ApyxecrBoro clope.q ,4pyxecrBeHur AoroBop e:

flpousro4crBo Ha MecHII npoAyKTLr , rbproBuq Ha eApo c Meco r4 MecHH rrpo.qyKTr{ Lt Apytl XpaHHTeJrHH
CTOKI4

1.5. CpedHo cnucb.teu cbcmae ua nencouanu
cpeguo crucbqHufir cbcraB Ha nepcoHzrJra sa 2018r. e 82 6pox, aza20l9r e 91 6por.

100 66.66
50 33.34



EtrKo MEC OOI
IIPUJIUKEHIIE KbM @UHAHCOBIL{ OTTIET 34 2019 aod.

l.6.OcuoeHu noxs3umenu ua cmonqucxama coedq *

OcnosHure noKa3areJII,I Ha crorraHcKara cpeAa, Korrro oKa3Bar BJIn.rrHrIe Bbpxy Aefinocrra
rpyxecrBoro, 3a nepuoAa2015 - 2018 r. ca npeAcraBeHri B ra6nr.rqara no-AoJry:

florca:are.r 2016 r. 2017 r. 2018 r. 2019
EBII n Mar.ne.* 91,873 100.03 105,6 109.6
Peareu pa3rex na BBII* 3.40% 4% 3,90yo 3.80A
HnQnaqux B Kpar Ha roAuHara* -0.50% 1.8 2.70 2.6
Cpe4en BaJryreH Kypc Ha ilIarcKr{{ IoJrap 3a

roAHHaTa r.77 1.77 1,67 1.70

Ba.nyreH Kypc Ha rrlarcKl4f, AoJrap B Kpar Ha

roAr4HaTa 1.86 1.63 7,77 t.74
Eeapa6oraqa (n rcpar ua ro4ranara)* 8.0% 7% 6,20 5.9%

*Ifpozuosa EHB sa 2019 e.; tr4smounurc; EHE

2. ONUCAHNE HA NPNJIO)KNMATA CTIETOBONHA IIO]INTNRA

2,1. Basa sa uszomenue ua eoduwuun d)uHaHcoe omqem

foAuruHoro crleroBoAHo [pI4KrIOr{BaHe I{ Ir3lOTBrHerO Ha toAtrrrrHl4Te $lrHaucoeu orrrerr4 za 2098 toAliHa ce
I43BbpIIIBar rlo peAa ua 3axosa 3a cileroBoAcrBoro, BJrfl3bJr B ctrJra or 01 xuyapu 2016 r. flpyxecrBoro He
rIoKpI{Ba 3aKoHoBI{Te pI3IrcKBaHut 3a 3aAbnxlireJrHo npriJlaraHe Ha MCC, nopaAr4 Koero Hacrosrqu{T roArrrxeH
Suuancon oriler e I43lorBeH B cborBercrBHe c rr3lrcKBaHufrrana HCC B cHJra or 0l xHyapu 2076 royuua.

2.2. Acouuupauu dpvycecmaa

Acoquupano ,4pyxecrBo e npeAnpuflTl{e, B Koero [pyNecrnoro ynpaxHrBa 3Har{xreJrH o BlrrrrlLre, Ho Koero He
npeAcraBn.{Ba AblqepHo I,IJIL cbBMecrHo rrpe.qnpvrflTve. 3uaqurelno BJrpr.rrHrje e npaBoro Ha yrracrue [pr4
B3eMaHero Ha peIIIeHH.{, cBbp3aHI4 c SunaHcoeara I{ oleparrrBHara noJrrITHKa Ha rrpeAnpr.r{Tuero, B Koero e
rrHBecTrlpaHo, Ho He H KOHTpOI Bbpxy T€l3r.r rroJrr,rTHKa.

IpyNecreoro npI'ITelI{aBa eAHo acorrr4upaHo ApyxecrBo. B Hacrorqur SuuaHcon orrrer
HHBecrl,Iqutra B acollHupaHoro .qpyx(ecrBo e rrpeAcraBeHa rro UeHa Ha npzgo6ueaue.

23. Ifounocrcuua ilepua 6asa

Hacroauqnxr roAl{rxeH Quuaucon orqer e r.r3rorBeH npr,r cna3BaHe npr{Hr{Hna Ha HcropuqecKara rleHa,
uo4nQuqupaH B oIIpeAeJIeHI{ cry-qau c npeoqeHKaraHa HqKou aKTrrBH vilacLrBu Ao r{xHara crrpaBeAnrrBa
crofinocr KbM Kpat Ha orqerHus IIepI{oA, AoKoJrKoro roBa ce H3lrcKBa or cborBerHrrre cqeroBo.4Hg craHAaprg
h ra3r4 crofiHocr Moxe Aa 6r.4e 4ocroBepHo ycraHoBeHa. lio4o6Hu orKJroHeHu{ or nprrHrlprna Ha
I{CTOpI{qeCKaTa IIeHa Ca OIIOBeCTeHIT npH oroBecTqBaHe Ha cqeroBoAHaTa rIOJIrrrI4Ka Ha cborBeTHr{Te MecTa rro-
HATATbK.



EJIKO MEC OOI
IIPUJIUKEHUE RabM @UHAHCOBU.fl OTqET 3A 2019 zod.

2.4. OqeHnosue no cnpaeednuea cmortHocm

Hsxou npI{JIo)Kr{Mr{ crleroBo.qHl{ craH.qaprrr AaBar Bb3MoxHocr 3a npr4eMaHe 3a nr,pBoHor{zllrHo rr nocneABaruo
oI{eH.lBaHe Ha onpe.{eJreHl4 aKTI4BH v fiacrtBur rro rrxHara cnpaBeAJrr{Ba crofinocr. 3a uqxou $uuanconu aKTr4Brr

u ilaclan.rt [pI,IJIoxIrMIrre cqeroBoAHli craHAaprr{ r{3r,rcKBar 3aKrroqurelHa oIIeHKa tro crrpaBeAJrrlsa crofiHocr.
Cnpane4lunara crofiHocr e IIeHara, Kof,ro 611 6una no:ryveHa rrpr4 npo4ax6ara Ha aKTr.rB r4rrr,r nJrareHa npr4

npexBlprsHero Ha rlacrrB B o6u'aaiaHa cAenKa MelKAy niBapHH y{acrHrrrlu KbM .qarara Ha oueHrBane. Ta^:u

croiiuocr cJreABa Aa ce onpeAeJrf, Ha ocHoBHIr.g [a3ap Ha Apy)KecrBoro, r4lrr4 npr{ Jrr{[ca Ha raKbB, Ha Hair-
u3roAHu-s, 4o rofiro To uMa AocTb[ KbM Ta3r{ 4ara. CnpaneAJrr{BaTa cTofiHocr Ha rracr{B orpa3rBa pI,IcKa oT
Hev3nbJrHeHIIe Ha 3a,qbJIxeHI{eTo. Koraro e Bb3Mo)KHo, ApyxecTBoTo orleHrBa crrpaBeAJrriBara crofiHocr ua
eArrH aKTI4B krrrr4 fracLrB, rasnor:saftru 6opconure r{eHr{ Ha aKT[BHI4.g na3ap. flasaprr ce cqlrTa 3a aKTr{BeH, aKo
cAeJIKIrre 3a ro3lr aKTHB I{JII{ tracl{B ce rr3BbprrrBar c AocrarbqHa rrecrora ra o6elr, TaKa r{e ce ocuryp{Ba
He[peKbcHaTa IIeHoBa IanSopuaqr.rq. Axo uxlta 6opcoBa UeHa Ha aKTHBeH rra3ap, ApyxrecTBoTo rr3rroJ]3Ba
TexHuKH 3a oIIeHtBaHe, Karo MaKcI{M€urHo I{3noJr3Ba tro.qxoA.f,uru Ha6nroAaeMu Bxonstt1I,r AaHHH rr cBexAa Ao
MI{HHMyM rrsnoJr3BaHero Ha HeHa6JIIoAaeMlrre. Llzdpatara rexHHKa Ha orIeH{BaHe o6xnarqa Bcr4r{Kr{ Sarropu,
KoI{To na3apHlrre }4{acrHlrrlu 6uxa a:enr,r npeABr{A npu qenoo6pa3yBaHero Ha cAeJrKara. KonqenqhrflTa 3a
cnpaBeAnliBara crofiHocr [peAnoJlara peaJrri3rrpaHe ua $uuaHcoBHTe rrHcrpyMeHTr{ r{pe3 npoAa}K6a. B
noBeqeTo cJI)AIau o6ave, oco6euo no oTHoIneHI{e Ha reKyullrre TbproBcKr.r B3eMaHHr u 3aAbJr)KeHI4f,, KaKTo r4

IIoJIyqeHHTe KpeAHTI{, ApyxecrBoro oqaKBa Ia peaJm3Lrpa re3rr SunaHconu aKTr4Btr h rracuBvr qpe3 Tf,xHoro
IlgJrocrHo o6parno rr3nJlaqaHe uJrrr noractBaHe BbB BpeMero. 3aroea re ce lpeAcraBtr IIo rrxHara HoMI4HuurHa
Irnlr aMoprlr3lrpyeMa croiiHocr. lorqN.{ara qacr or QrzuaHconure aKrr{BH v rracaBpr ca KparKocpoqHrr rro cBorra
cblrlHocr, rropaAl{ ToBa r{xHara clpaBelnuna crofinocr e npu6rururenHo paBHa Ha 6a,'rancoeara r4M crofruocr.
Plxono.4crnoro Ha Ap)DKecrBoro cquTa, qe npr4 c:brrlecrByBaulr4re o6crosrercrsa npeAcraBeHure B

cqeroBo.qHrrs dala]glc OIIeHKH na $unancoBHTe aKTuBr{ u I;.acLrBLt ca Bb3Mo)KHo nafi-na4ex.qHl{, a,qeKBarHld I4

AocroBepHr{ 3a rleJrure ua SuuancoBara ortrerHocr.

2.5. CpaeHumenuu daHuu

flpyxecrnoro npeAcraBs cpaBHlrrenHa r.rH$oprr,raqr{.r B ro3rr Sunaucon orqer 3a eAHa nperxoAHa roAr{Ha.
Koraro e Heo6xo4Iauo, cpaBHLITeJrHure.{aHHI4 ce pernacuSuurlpar, 3a Aa ce nocrr4rHe cblocraBr.rMocr cnpflMo
npoMeHu B [peAcraBsHeTo B reKyulaTa toAr4Ha.

2.6, Cqemoeoduu npednonoilceuun u npufnusumenuu cqemoeodn u nper4eHrcu

Haquonanrure ciIeroBoAHI,I craHAaprrr rr3r4cKBar or pbKoBoAcrBoro ,qa npunoxr4 H{KoH cr{eroBoAHH
npeAnoJloxelukrs. r4 uptr6rltsurerHu cqeroBoAHr.r npeqeHKu npr{ u3rorBqHe ua $uuaucoBr4s orr{er H npr{
OnpeAen.fHe ua CrOfinoCrTa Ha HsKoLI oT aKTHBI{Te, fIaQVBvtTe, npr4xoAl{Te I{ pa3xolrrTe 14 ycJIoBHLITe aKTI4BH r4

nacr{BH. Bcuqxu re ca H3BbprlreHr{ Ha ocHoBara ua uait-po6para npeqeHKa, Kof,To e HarrpaBeHa or
pbKoBoAcrBoro KbM Aarara Ha I43rorBf,Hero Ha Qauauconux orrrer. {eficrnrl'renHrzre pe3yJrraru 6uxa MorJrrr Aa
ce pa3JrrrqaBar or rrpeAcraBeHr{Te B Hacro.srrlux $uHaHcon orrrer.

2.7. @vttxt4uoHgnua eonvma u earvma ua npedcmuenHe
OyHrquoHa,rua BaJIyta e BaJllrara Ha ocHoBHara rrKoHoMrrrrecKa cpeAa, B Korro eAHo

$ynr<qnonupa v B Kotro rJIaBHo ce reHepupar r{ rtpa3xoABar napr{qHrrre cpeAcrBa. Tl orpasxna
cAeJrKIr, c;l'6urus, u y cltoBvts,, 3HaquMri s a,{pyxecrnoro.
OynrquoHa-rrHatav orqerHara BaJryra Ha rrpeAcraBfHe Ha ApyxecrBoro e 6urrapcKr{sr JreB (BGN).
6a"nauca H npI4Jro)KeHI{flTa KbM Hero ca [peAcraBeHr4 B xrrJrrAl4 JreBa, ocBeH aKo e yrroMeHaro Apyro.

2. 8. Vv ilcd ecmp auH a e srv ma

,4pyxecrBo
OCHOBHI4TE

,{auHlme n



EryKO MEC OOI
UPI4JIO)I(EHUE KbM @IIHAHCOBUfl OTL{ET 3A 2019 zod.

CAelrrlre B rry)KAecrpaHHa B€Lrryra ce Bfrr{cBar [:bpBoHaqanHo Karo KbM cyMara Ha qy]KAecrparHara BaJIyra ce

rpr,rJrara rleHrpnfiHus Kypc Ha Eurapcra HapoAHa 6anra (EHE) Kr,M Aarara Ha cAeJIKara. Kypcowtre pa3JII4KrI,

BS3HUKBarrIH npn ypelKAaHe Ha BaJryTHr{Te napuqHr4 rro3Hrluu vilr4 trpl4 oTlIHTaHeTo Ha Te3Ir [apI4qHU TIO3HIIIIU

rIpI{ KypcoBe, pa3JII,IqHIr or ro3r,r, no xofiro [bpBoHarruuno ca 6u.nlr rpl{3Haru, ce orr{I,ITar raro (puuauconu

rpnxoAr{ ll.nu SuuaucoBr{ pa3xoAr{ 3a nepnoAa, s rofiro Bb3HHKBar. Or I xnyapu 1999 roALIHa 6urapcrurr
ren e SuxcupaH KbM eBporo ro Kypc 1.95583 JreBa3aenHo eBpo.

llapnvnure no3urluu B rryxAecrpaHHa Ba,ryra xr,rrr 3 1 AeKeMBpI4 2019 u 201 8 ro4unu ca oIIeHeHH B Hacro-sql4t

r[nHaucon orqer rro 3aKJrroqureJrHr.r.[ Kypc na BHE. 3alcnro.rurerHr4rr Kypc ua 6urapcrvs. IreB KbM ularcKuq

AOJrap KbM Kpas Ha reKyru[r u ilpeAXoAHI{r oTqeTeH rIepI{oA, e KaKTo cneABa:

31 4ereurpu 2018:
3l 4ereunpu 2019:

I USD: 1.70815 rs.
1 USD :1.74099 :-lr..

2.9. Ilpunoilceuue ua npuHu,una sa deficmeauto npednpunmue

Ounancosuqr orr{er e r43rorBeH Ha ocHoBara Ha rlpe3yMnrlvflTa3a Aeficrearqo npeAnplllrl{e.
B pesynrar Ha npe.{flpr4err{Te AeftcrBr{-f, or pbKoBoAcrBoro 3a ocuryp{BaHe ua SuuauczpaHe rr roBurrreHus
KoHTpoJr na4 o6oporur.rre cpeAcrBa, He3aBlrcr4Mo or yBeJrrrqaBaHe Ha 3aeMr4 np* nocJre4Hrire rpr4 ro.4r4Hr4 BT,B

Bpb3Ka c HanpaBeHHTe HHBecrHqw B aao\LltlpaHoro npeAnpu.fiTlre, ApyxecrBoro e no4o6pr{rro noKa3arerr{Te
cI{ 3a KparKocpoqHa r,r cpeAHocporrHa [uKBI,IAHocr. Pa:xoArITe 3a JrnxBr,r ca rrrecr rlbrr4 rro-Mar]ro or ueqal6ara
oT orlepaTHBua Aefiuocr 14 pa3MepT,T r{M e B rpaHHuHTe, noAAbpxaHH or Ynpanurenr. HanpaneHr{Te rrporHo3pr
tl 6rc4xeru ea 6rAerqoro pa3BLITLIe Ha Apprecrnoro, cr,o6pa3eHrr c Bb3MoxHHre rrpoMeHn B TbpfoBcKara My
4efiHoct, ITHAHKI{par, qe Apyxecrnoro 6u cne.4BurJro Ia npoAT,nxu.qefinocrra crr HopManHo r{ qe ocvrypeHoro

Qunancupatre e Aocrarr,quo. B p$yJrrar Ha rr3BbprrreHur nperneA na 4efiHocrra pbKoBoAcrBoro oqaKBa, qe

,{pyxecrBoro r{Ma AocrarbrrHo pecypcu,3a Ia npoAbJrxu oneparr{BHara crz AefiHocr e 6nllsro 6rAeule Lr cqrTa,
qe npI4HIILInrr :a Aeficraarrlo npeArrpprflTve e yMecrHo rr3noJr3BaH.

Kru 4arara Ha H3rorBsHe Ha Hacroxulut $uuaHcoB orqer, PrronogcrBoro e HarrpaBr{Jro npeqeHKa Ha

cnoco6nocrra na [pyxecrBoro Aa npoAbJDrrl cBorra Aefinocr raro 4eficrBarrlo ilpeArrpuflTne. flpu ra"au

rrperleHKa e B3era npeABr{A rlfnara HiL[r{qHa zHSoprr.raqnr 3a npeABriArrMoro 6:sAeqe, Koero e rroHe, Ho He e
orpaHHqeHo Ao ABaHaAecer Meceqa or Kpaf Ha orr{erHr{r [epr{oA.

2.10. NE@UHNANfl N OAEIIRAHA EJIEMEHTIITE HA CqETOBONHNfl EAJIAHC N OilP
2. I 0. l. H em ercv ta u ( d'un z o mp ait H u ) n amen u aut u axmu e u
Iftp e o n av an u o np u d o 6 u o aru e
Hereryruure (.{rmorpafiuu) uarepuarlr4 aKrHBlr npn n:bpBoHalrir!'rHoro lrv npu4o6r{BaHe ca orIeHeHH no
ce6ecrofigocr, Korro BKrroarBa noKyrrHara HM crofiHocr, MltrHl4r{ecKrrre raKcr{ r{ BcHt{Krr Apyrl4 npeKu pa3xo.ql4,

Heo6xo4nuu 3a npHBe)KAaHe Ha aKTr{Ba n pa6oruo crbcrof,Hr{e. llperure pa3xoArr ocHoBHo ca: pa3xoArr 3a

rroAroroBKa Ha o6exra, pa3xoAr.r 3a nbpBoHaqaJrHa AocraBxa u o6pa6orKa, pzr3xoAure 3a MoHTax, pa3xo.qu 3a

xoHopapu Ha Jrr{rla, cBbp3aHr4 c rrpoeKTa, Henpu3HaT AaHbqeH KpeAnT ta Ap. 14 ca HaMilIeHII c pa3Mepa Ha

HaLrucJreHara aMoprrnarluq r4 eBeHryiurHrrre sary6ra or o6*qeura. llpra n3BbpixBaHe Ha pa3xoAH 3a ocHoBeH

ilperneA Ha MarepI{zrJrHH aKTr4BI,I, Te ce BKnrorlsar s 6arancoBara crofinocr Ha cr,orBerHrrq aKTr{B Karo pa3xoAr4

3a noAMsHa, npu ycJroBue, qe ouoBapqr Ha Kpr.rrepnuTe 3a npr43HaBaHe Ha AbrrrorpaeH aKTr4B. Bc[.{ru Apyru
pa3xoAr.r 3a peMoHT r{ rroAApbxKa ce nplr3Hasar s neqan6ara r{JrH :ary6ara B nepuoAa, n rofiro ca r{3Bbprueur{.

.{pyxecrnoro e rrpneno croiinocren flpar or 700 neea 3a orrpeAeJrsHe Ha AaAeH aKTHB Karo HereKyul
(Armorpaeu), rroA roftro npar aKTlrBr{Te ce r.I3nl{cBar Karo p€l3xoA, He3aBI{cI{Mo qe lpl{TexaBar
xapaKrepHcrr.rKara Ha HereKyru (Aurorpaen) arrun.
Auoprueaqurire ce r{3qncJrf,Bar :ua6tza na rtranefinur MeroA 3a cpoKa Ha rroJle3Hri{ xuBor Ha aKTriBHTe.

lnnrorpafiur4 Marepr4[urHrr ce orrrr4cBar npr{ npo4ax6ara vrM, trr'pr Koraro He ce oqaKBar HrrKaKBu 6r,,4eulpr
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HKOHOMr,rqecKr{ tr3roAH oT TTXHOTO r{3IrOJI3BaHe
Bb3HrIKBarrllI nprl oTnI{CBaHeTO Ha aKTr{Br{Te, ce
6r.ue ornucan.

vnu npv ocro6oxganaHe or rax. flpuxoxLure u pa3xo4rrre,
BKIIOqBaT B OTqeTa 3a npuxoAr{ H puI3XOAr{, KOIaTO aKTVBbT

O6es4enr<a

Eanancosure crofinocrpl Ha HereKytuure (gurorpafruz) arrueu nornexar Ha npernen sa o6esueHra, Koraroca H€uruqe cr6urus lrJrr4 trpoMeHrl s o6crosreJrcrBara, Korrro noKa3Bar, .{e 6uxa MofJrrr Aa ce orJrr{qaBar or
Bb3craHoBrrMara uM crofiHocr. Arco ca Hzulplqe raKHBa l{H.qllKaropr{, ue npa6nv3uTerrHo onpeAeneHara
Bb3craHoBHMa crofinocr e no-HI{cKa or rtxHara 6a-rrancoea ctofiuocr, ,o no"n"4"ara ce Koplrrgpa AoBb3craHoBl{Mara crofiuocr Ha aKTIIBI{re. 3ary6ure or o6e:qeHKa ce orqrrrar e orqera 3a rrpuxoAg u pa3xoprr,
ocBeH aKo 3a AaAeHvfl aKTI'IB He e Soprr'rupaH npeolleHbqeH pe3epB. Torasa [peorleHKara ce orHac{ B
HaMiLIIeHI{e Ha npeolleHbqHut pe3epB Ao I'BqepnBaHero My. llpeauruenlEero ce BKJrrorrBa s Orqera 3a npHXoAH
H pasxoAr{.

Heuarepna-nHrrre aKTr{BH ce orleH{Bar nbpBoHairiurHo rro rleHa
nprr3HaBaHe, HeMaTepr,rilrrHr{Te aKTr{Br{ ce oTirHTaT no rleHa Ha
aMoprr{3arlu}r 14 HarpynaHwre sary6u or o6esqenxa.

Ha npu4o6ueaue. CreA nbpBoHaqillHoro
nplr4o6zaalre, HaMuIJreHa c HarpynaHr{Te

floneauu.{r )Kr{Bor Ha HeMareprraJrHr.rre aKTrrBrr e onpeAeJreH Karo orpaHuqeH.
HeuarepualHl4Te aKTHBI{' c otpaH'rleH rIoJIe3eH xr{Bor, ce aMoprlr3rrpar 3a cpoKa Ha IIoJre3HI{f, I{M xl{Bor I4 ceTecrBar sa o6esqeHrca, Kolaro cblrlecrByBar uHAr.rKarluu, qe crofinoiTna rrM e o6erqeueua. Ilose B Kpa, Hancrxa QuuaHcoBa roAI{Ha' ce rr3BbplxBa nperJleA Ha noJre3H'r xnBor v npulrata*ure MeroArr Ha aMoprrr3arlr4,Ha HeMaTepHzUIHr{Te aKTI{BH, c orpaHl'IqeH noJIe3eH )Kr{Bor. flpoueHure B orraKBaHu.f, IroJIe3eH xuBor znlr MoAenHa KoHcyMrIpaHe Ha 6t4eIr1me I'IKoHoMuLIecKH Iz3roArr or HeMarepuaJrHux aKTr.rB ce orqrrrar rrp.. [poMsHa HaaMoprr{3alluoHHrlt cpoK HJrI{ MeroA H ce rperrrpar Karo rrpoMrHa n npu6nz:rrreJrHr{Te cqeroBoAHr4 orleHKr.r.flpuxogure I4 pa3xoAl'Te' Bb3HIIKBaLqu [pII ornrrcBaHero Ha HeMarepr{zureH aKTrrB ce BKrroqBar B orqera
3a rrpuxoAr.r r4 p€t3xoAr,r, Koraro aKTr{Bbr 6rAe ornucan.

- Axquu H AflJroBe B acorlnupaHrr rr cMeceHH [peArrprlqrrls
Axquure (4xnoaere) B acoquupaHa I{ cMeceHr,r [peAnpr.rqrr.r.r ce orirr..rrar rro rleHa ua npu4o6unaHe.
- Ilpe,qocraBeHrr 3aeMrr Ha acoq[np aln n cMeceHn [peAflpuflTrlq
orqurauero uM ce lI3BbpIIrBa rlo HoMr{HuuIHara crofiuoir 

"a 
arp"4o"tu"eHr{Te rrap'qH' cpeAcrBa B JreBa, a re3r4,

NPEAOCTABCHI4 BbB BZUIYTA _ rIO 3AKJIIOLIIIITEJIHH{ KYPC rrA BHE Xr]M 31,12.20I9 r.

2, 1 0.4. Mqmenuqnuu sanacu

MarepualHnre 3arlacl4 npl{ TtxHara r,oKynKa ce orleHrBar no rleHa ua npu4o6uBaHe ,yBerrulreHa c pa3xo'nretro AocraBKara' B rpax Ha roAHHara ce oIIeH.aBar rro ro-HucKara or ABere - r{eHa na npugo6uBaHe HJrr{ HerHapeaJrrtyeMa croftHocr.
Hersara peaJrl'ByeMa c:rofiHocr npeAcraBJlf,B a tpn6nusureJrHo onpe.qeJreHa npoADKHa ueHa Ha AaAeH aKTr4B BHopMaJIHI{t xor Ha cronaHcKara gefinocr, HaMiureHa c npn6rusut"nn o onpeAeJreHr4Te pa3xoru ilo
AoBbpIIIBaHero B T:bproBcKlr BH,4 Ha ro3I'I aKTrrB 14 npn6lusureJrHo onpeAeJreHr4Te pa3xoAr4 :a pearuraqux. Bclyrafi qe MarepuuuHHTe 3anacu ca 6unu 

""t" o6"arreHeHpr Ao Heruara r.rM peaJrr.r3yeua crofrnocr H BnocJIeIBauI orllereH nepl4oA ce oKuDI(e, qe ycnoBl4rra A0BeJII{ Ao o6esqeuKara He ca BeLIe Hajrurle, To cerIpeArIpHeMa yBenl4qeHl{e, Koero He Mo)Ke Aa npeBnluasa crofiuocTTa Ha MaTepHlJrHr{Te 3arracu npeAr4o6esqenxara' cyuara Ha Bs3cra'oB.sBaHero Ha npeAurnHoro HaMaJreHr{e Ha crofinocrra Ha Marepr{iurHprre
3ANACI{ CE OTIIHTA KATO YBEJIIIqCHHC HA MATEPU'UIHI{TE 3AIIACIJ .
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Oqesxara npn norpe6neHlrero LrM ce rtBbprxBa rro MeroAa Ha cpeAHo rrpererneHara crofisocr.
He:antprueHoro IIpoI'I3BoAcrBo ce oIIeH.f,Ba no crofiHocr-ra Ha ocHoBHr{Te nporr3BoAcrBeHg pa3xorn.
llpn upo4a:r6a ua lrareplttulul{Te 3anacu T{xHara 6a.naucona crofiuocr 

"" 
,rp"arruuu Karo pa3xoA B neprroAa, B

roftro e npu3Har cborBerHprf,r npr4xoA.

2.10,5. TtDeoecxu u dpvzu esenauun

Tr'proncrcure B3eMaHHf, ce npeAcraBf,T r{ orqrrrar no crofiHocrra Ha r.rrxHoro Bb3HrrKBaHe, a Te3a
AeHOMHHUpaHI'I B tryxnecrpaHHa BUUryra - no 3aKJrroqHreJrHH.{ Kypc Ha BHE xr,lr 31 4er<elrnpu 201gr.,
HaMaJreHa c pa3Mepa ua o6esqeHKara 3a Hecr6llpaelru cyMr.I. flpn6rusnrenHa or-leHKa 3a cbMHrrre rrHrl rruecl6upaeuu B3eMaHpIt ce [paBH, Koraro aa cr6lrpaeMocrra Ha L\s,rara cyMa cbuecrByBa BrrcoKa
Hecl4rypHocr. Hecr6upaeMll B3eMaHus, ce o6egrleHssar H3rl.sro, Koraro roea o6croqrencrBo ce ycraHoBrr.
Hecl6upaeul'I B3eMaHHs ce orrll'IcBar, Koraro ce ycraHoBf,T npaBHH ocHoBaHut 3a roBa, HJrLI AaAeHo rbpfoBcKo
B3eMaHe ce npeIIeHI'I Karo Harlb.lrHo Hecl6upaerr,ro. tr4snucsaHero craBa 3a cMerKa Ha Qopvrapan r" *op"*r"", u
npH Jrprnca Ha raKbB, pa3xoAa ce BrrrrcBa e or.rera 3a npuxoAr4 I{ piBXoAH.
rper'rreI Ha B3eMaHI{sra 3a o6esqenxa ce I43BbprxBa or pbKoBoAcrBoro Ha Appr(eorBoro B Kpa, Ha Bc{Ka
ro'4rlHa I{ aKo uMa vHnvKar\uu sa no,4o6Ha o6e:qenra, :ary6ure ce Harrucn{Bar B orqera 3a npHXoAHTe upiI3xoAHTe' o6egqeuxara ce u3ttucrflBaHa 6a-ra nt:pacroB aHaJrI{3 Ha B3eMaHrif,Ta or Aarara Ha nagex<a 4o 31
AeKeMBpH 2019 roguua. Karo ce [pr4narar cJreAHr{Te nporleHTrr:

Cpox na Bb3HrrKBaHe naa 360 um - 100%o

2. I 0.6. Ilaou,tuu cnedcmea

rapu'rnure cpeAcrBa I'I KparKocpor'IHnTe Aeno3HTI{ B cqeloBoAHvtx lalasc BKJrror{Bar nap'qHri cpeAcrBa no6anrosu cMerKI4' n 6pofi r{ KparKocpoqHl{ .qeno3rrlr c nbpBoHaq€LTeH naAex{ or rplr r4JIr{ [o-MaJrKo Meceua.flapuuuure cpeAcrBa B neBa ce oIIeHtBar rlo HoMr{HzuIHara r{M ctofiuoct, a rcpr4rrHr4Te cpeAcrBa,
reHoMHHrIpaHH B qyxAecrpaHHa BaJrrla - ro 3aKJrroqvrerr[r fl Kypc Ha EHE rcrpr 3 1 aereMspn 201g.3a qe:rtlre Ha orqera 3a flapuqHl're rloroul{, flap'qHlire cpeAcrBa LI flapr{qHllTe .KBTIBaJT.HTI{ BKJrrorrBar
napHqHUTe CpeAcrBa u napuarHu eKBHBaJreHTr{, KaKTO re Ca 4esuur4paHu no_rope.
3a qelure Ha r,r3rorB.f,Hero Ha orqera 3a napr4qHuTe nororll{:
- napuLIHI4Te TIOCT6IJIeHI{' OT KJIIIeHTH V ilapvyfiure nnaqaHr4.rr KbM rocraBqHur{ ce [peAcraBflT 6pyro, cnxltoven r{,{C;
- JrI{XBuTe no non) IeH}I KpeAI'ITI'r ce BK!'IIOrIBaT KaTo nJIauIaHpIt 3a Suuauconara gefiHocr;
- KparKocpovno (4o 3 rueceqa) 6loxupannre napl4qHr.r cpeAcrBa ce rpernpar Karo rap[irHq cpercrBa rj
EKBI{BILIIEHTII;

2,10.7. Pasxodu w 6.odewu nepuodu

Pa^:xo4u, Kolrro ca npeAnJIareHI{ ilp". Hacroqulara, Ho ce orHac.rrr 3a cnenBalllara orr{erHa roAI{Ha.

2. I 0.8. Ocnoeen xanuman

ocnosH'sr KafIHTZUT ce npeAcraBs ,,o HoMHHaJTHa crofiHocr Ha u3AaAeHHTe ArroBe 14 cborBercrBa Ha
aKTyaJrHara uy crge6Ha petlrcrparl[r.
flpe3 ro4uuara ocHoBHplar KarII4riuI ne e 6ul yBerurraBaH c HoBa evLkrcus. ArnoBe.

2.10.9. Pesepeu
KannnrarptsupaHu QuHaHcoBIr pe3yJrrarl'r or rrpeAxoAHrr roArrHn oe [peAcraBrr Karo p".epB' B cborBercrB'e c
Aeficrnarqoro 3aKoHoAarelcrno,,{pyxecrBeHuf, AoroBop " 

p"-"rrr"tu ua o611oro 
"t6pu""".
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2. I 0. 7 0, nnnzocpoquu nacuau

2. I 0. I 0. 1. Eanxoeu gaewu

Banxoeu 3aeMI{ rIbpBoHaqaJIHo ce orilurar no crofinocr Ha Bb3HHKBaHe, tlacrra or 6aHroeure 3aeMI{, Kof,To e
rIJIarHMa cJIeA ABaHaficer lreceqa cne.q Kpa{ Ha orrrerHr4s nepr.roA ce [peAcraB{ Karo HereKyrrlu \acvBu.
r{acrta, [JIarI{Ma 4o gnauaftcer Meceqa, cneA Kpar Ha orqerHr..u neprroA ce uacr,r$uqupa Karo reKyLqH racuBl,

2.10.10.2. T'oozoecxu u dpvzu dunzocpoquu nacueu

Tlproecxz H Apyru AbJlrocpoqHu \acvBlt rrbpBoHaquuHo ce orr{r{Tar no crofinocr Ha Bb3HIrKBaHe. gacrra or
Ttx, Kotro e rularHMa cle4 Aeanaficer Meceqa, cJIeA Kpat Ha orr{erHuf, rreprroA ce npeAcraBr Karo HereKyrrln
nacl{Bl{. r{actta, IIJIaTI4Ma 4o gnanaftcer Meceqa, cJre.q Kpa{ Ha orqerHur [epproA ce xnacusuqrpa Karo reKy[Iu
ilacvBvt.

2.10.11. 3adtncrceuun KbJlr docmaequuu u dovzu sad.onuceuun_

3a4uxenlrxra KbM AocraBqHIII.I H Aplrrrre reKyulu 3aAbJrxeHlrf, ce orqr{Tar no croftuocrra Ha H3AaneHrjre
$axrypu (qeua na upv4o6unaue), xoxro ce npveMa 3a cnpaBeAnunara crofiHocr Ha cAeJrKara u rtle 6rAe
Ll3nJrareHa e 6rAe[Ie cpeqy nolytreHlrre croKu H ycJryru.
3aguxeuuxra, AeHoMI{HVpaHV B qyNqecrpaHHa BaJryra - ro 3aKrroqurenHnfl Kypc Ha BHE ruu 31 4erceunpu
2019 roguua.
KparxocpovHlrre I'I AbmocporlHl{Te 3aeMI,I nbpBoHauuLr'o ce 3arrr4cBar no noJr) reHprre HerHr4 ilapuqHr4 rrororlr4.
Bcr'qru JII{xBI4, TaKcH pr KoMIrcIroHHu ce [pH3HaBar Karo pa3xoA B orqera 3a rrpuxoAl{re r.r piBXoAr4Te npr{
TSXHOTO Bb3HIIKBAHE.

2.10.12. Jlusune

(Duuancoe nu3ltHz

Jf usuuzononyqameJt
(Dunancosplsr JIIr3IrHr, lpu roftro ce rpanc$epupa KbM ,{pyxecraoro H14 cbrlecrBeHara qacr or BcHr{KH
pI'IcKoBe rr crorlaHcKl4 fIoJI3I4, [pol43Tuqarqu or co6crBeHocrra Bbpxy aKTrrBa no4 $r.ruaucoB Jrra3r.rHr, ce
KaIIHTuuIH3I4pa B cqeToBo.4Hl{s Hu 6a-lauc KaTo ce npeAcTaBt KaTo AbJIroTpaeH MaTepr{zureH aKTrrB noA Jrr43rrHr
no qeHa Ha He:a6aeHa npo4ax6a.
npu usullcl.sBaHe Ha MTIHI4MaIHI{Te Jru3HHroBprr.ral!.aHufi cKoHToBusr $aruop e Jrr{xBeHr4rr nporleHT, 3aJro}r<eH
B JII'I3I4HIOBI,Ifl AoroBop. 3a4tnxenurra KbM Jrr.r3r,rHro.qareJrr BKJrrorrBar olpeAeJreHara B AoroBopa o6rqa cylra
Ha JILI3HHrOBV IIJIAWAHId'j BKJIIOIIUTeIHO pI JIIIXBI{Te.

2.10.13. Ilnoeusua

Ipoausrau ce rIpH3HaBar, Koraro .qpyxecrBoro HMa reKyulo 3aAbJrxeHr.re (nparno uJrr4 KoHcrpyrrunno) n
pe3yJlTar Ha MHHULIII{ ct6urux; I,IMa Bepo.f,THocr 3a rrorac.f,BaHe Ha 3aAbJrxeHgero Aa 6r4e Heo6xoArrM rroroK or
pecypcl'I' cb.{bp)Kaul I4KoHoMI{rrecKH IroJr3H I{ Mo)Ke 4a 6rge HalpaBeHa HaAexAHa orIeHKa na croiinocrra ua
3aATrJDKeHlIero. Koraro Apy)KecrBoro or{aKBa, qe HrKoI4 r{JII4 BcI{uKI{ ueo6xo4lztr,tu 3a ypexAaHero FIa
IrpoBlr3l4tra pa3xoAr{ u1e 6l4ar Bb3craHoBeHr{, Bb3craHoB.f,BaHero ce npn3HaBa Karo orAeJreH aKTr{B, Ho caMo
TOIaBa KoraTO e npaKTI4qecKLI curypHo, qe Te3It pa3xoAn rqe 6lAar Bb3CTaHoBeHLr. PasxO4ure 3a npoBr{3r{r4 ce
npeAcraBtr B orr{era 3a [p]IXoAI{ rr pa3xo.4r,r, HerHo or cyMara Ha Bb3craHoBeHr.rre pa3xo.4r4. Koraro eQermr
or BpeMeBI4Te pa3JII'IKLI s crofiHocrra Ha 3aAbJlxeHr4ero e cbrrlecrBeH, rpoBu3usra ce Ar{cKoHTr4pa Karo ce
Ir3noJI3Ba reKylrla HopMa Ha AllcKoHrvpaHe npeAr.r .qaHbrlr4, Korro orpa3rea cnequQprqHrrre 3a 3aAbJrxeHr4ero
pI'IcKoBe. Koraro ce rr3rloJr3Ba AI4cKoHTIapaHe, yBeJrlrqeHuero Ha npoBr{3r{rra B pe3ynrar Ha u3Mr4HaJroro BpeMe,
ce rrpeAcraBr Karo $zuaucon pa3xoA.
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Pa"rrr,teprr Ha npoBl{3l4tra e Hafr - Ao6para nplr6nr.r3r.rrenHa orIeHKa Ha pa3xo.qr.rre, Heo6xoAr{Mr{ 3a noKpr4BaHe
Ha reKyrrloro 3a.{bJr}r(eHr.re KbM ilaTara Ha 6ura]Ptca.

Tpy4ontlre u ocurypHTeJIHI,I orHollleuux c pa6orHr,rrlr4Te r{ cnyxrlTenvre Ha ,,EJIKO MEC " OOI ce ocHoBaBar
Ha pa3nopeA6urelHa KoAerca Ha rpyAa LI Ha pa3nopeA6ure ua geficrnarqoro ocurypureJrHo 3aKoHoAare;rcrBo B

Btlrapur.
Ocnonno 3aAbJDKeHI,Ie ua pa6oro4areJr{ B Buraprzr e Aa r.r3BbprxBa 3aAbJrxrlTeJrHo oclrrypf,BaHe Ha Haeruq
rlepcoHaJl 3a QOHA ,,fIeHc[I4", Aonr,JIHI{TeJrHo 3aAbnxurBJrHo neHcr4oHHo ocutypsBaHe "A3[IO", (poua ,,O6rUo
3a6ortBaHe u nrafi'ntucrno", $ou4 ,,Bespa6oruqa", Qou4 ,,Tpy4ona 3nonoJryKa ll npo$ecnoHa!'rHa 6orecr" r.r

3.4paBHo ocuryptBaHe. Buocrcr.me ce pirnpeAeJltr MelKAy pa6oro4arel{ r4 ocurypeHoro Jrr{Ue B cborBercrBr{e c
Ko4exca 3a coqr.rtlJrHo ocuryprBaHe B cborHorrrenue 60:40(2018 r.:60:40)
KparrcocpouHl'Ire noxoAl4 Ha rlepcoH€ura noA $opva Ha Br,3HarpDK AeHrrfl., 6ouycu, coqrianHu AorrJraruaHn{ 14

npu4o6Ianru(uar'rcryeulr 3a ype)K.qaHe B paMKrire sa 12 rr,receqa) ce npri3HaBar Karo pa3xor s Orqera :a
npuxoAl{Te Ir pa3xoAlrre 3a IrepHoAa, n xoftro e noJIo}KeH TpyAbr vlIfir aa I43nbJrHeHr{ rr3ucKBaHr4flTa 3a rflxHoro
noryqaBaHe I'I Karo reKyulo 3aAbn)KeHve(cle4 npr.rcnaAaHe Ha rronaraulure ce ygpr,xrra) B pa3Mep Ha
HeAr{cKoHTrrpaHaTa r{M cyMa.
Ktu 4arara Ha BceKIz $uuancon orrler ApyxecrBoro npaBr.r oueHKa Ha cyMara Ha oqaKBaHr{Te pa3xoAr4 no
HarpynBauluTe ce KoMneHcItpyeMI{ orrlycKH, KoqTo ce oqaKBa Aa 6r'ge ri3IIJIareHa Karo p*yJrraT or
HeIr3noJI3BaHo rlpaBo Ha orrlycK. B oqeHrara ce BKJIIoqBaT npu6ln:uTeJlHaTa rrperleHKa 3a cyMr4Te Ha caMr4Te
Bb3HafpzIlKAeHI{{ uI Ha BHocKuTe rro 3a.4bJIXIrrerIHoTo o6ulecrneuo rr 3ApaBHo ocHryp.rrBaHe, Kor,ITo
pa6oro4arelf,T AbJIXt{ Br,pxy re3lr cyMr4. B 4pyxecrnoro H.{Ma Her{3rroJr3BaHe oruycKr4 or nepcoH[ura.
Clrnacuo 6urapcroro 3aKoHoAarencrBo r{ AoroBopuTe c nepcoHilJra, .4py)KecrBoro e Anb)KHo Aa r43rrnar{a
o6eerqereuuq npu neHcuoHl,IpaHe Ha cBor.rre cJryx(r4renv. flplr neucuoHnpaHe BceKH cnyxureJr uMa npaBo ra
iloryqu cyMa B pa3Mep Ha ABe Ao Ixecr 6pyrHra pa6orHu 3arrJrarr4, B 3aBr4cr4Mocr or 6pox Ha npocnyxegrdre
foAr{Hrr B ApyxecrBoTo.
.{pyxecrnoro He e parpa6ornano n He npurtara nJraHoBe 3a Bb3HarpiDrAeHlrq Ha cJryxrrreJl[re cneA HarrycKaHe
IIJIH Apytu AbJrrocpoqHlr Bb3Harpax.{eHrrfi r.r [naHoBe 3a Bb3Harpa;{rreHns, cJreA HanycKane urrkr no4 $op1rara
Ha KoMrreHcarIHH c ArnoBe or co6crneru{{ Kanuriur.
B foo He ca HarrucneHl,I 3aAbJIXeHI{s npl{ neHcr,roHprpaHe nopanu cpaBHHTenHo MrraArrr cbcraB Ha nepcoHa!'ra
- HMa 5 ro4umua prcropr.rs .

gKmuSu

Au opru:aqll vr e Ha HereKyrrlr{re (Ar,:rorpaft uu)
rIocJIeAoBareJrHo e lprrJraraH nuHefiuusr MeroA
pbKoBo.{cTBoTo Ha,{py)KecTBoTo, KaKTO CJreABa:

HeMaTepI{zIJrHr{ U MaTepvaJrHtl aKTnBId Ce Har{rrcJL{BaT, KaTO

ua 6aza rroJle3Hr.r{ xnBor Ha aKTrrBr{Te, onpeAeJreHr,r or

t4
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IIPUJIOIREHWE KbM @4HAHCOBU,fl OTIET 3A 2019 zod.

Bug Ha 4nmcnpaftlne aKTrrBH

tlporyrra cn pa:eofuia 4efoiosr
Komqecrnr,nareHTn,Jrl4llerrurr,Tbpt. MupKu,nporpar,ffilr npollrcn{
C.p4qn H KoHsrpyroud4

CBoplxemax

Vtarru1 qpolrBoAcrBeHo o6opypane u armpur>pa

TpaHcnopnu cpelcrBa

Kolrnompua re)c{r4Ka

O6:ane44aue u rpainuarrr{Bu, apyrra $aA

Cpor< n ro4{Hlr

OT

2

2

25

25

4

4

2

6

Ao

5

5

25

25

4

5

2

7

He ce HaqucJr{Ba aMoprlr3aqlrfl Ha 3eMare r{ pa3xoAr{re sa nplr4o6nnaHe Ha 4rlrorpafiu r4 aKTrrBH.
llpeuocuara crofiuocr Ha HereKyrlure (4rrrorpafiuu) aKTr4Br4 ce [perJrexra 3a eBeHTyaJTHa o6e:qeur<a npu
rlpoMgHa Ha ycJroBrr{Ta Ha rtxHara eKcnJloaraql4t, Koero 6u 4oaelo 4o neiiuara HeBT,3craHoB1tt1locr. llptt
H€LIIHLIIT€ Ha TaKrBa ycJIoBI{.tr cTofiHocTTa I,IM ce HaMa!'ItBa Ao rf,xHaTa Bb3craHoBrzMa crofinocr. CroiiHocrra na
o6esqeHr<ara ce BKJrroqBa s Orqera 3a npuxoArr ri pa3xo.4t4.

2.10.16. ffpusnaoaue ua nnuxodume a pasxodume

llpraxo4ure or npo4ax6rr 14 pa3xoAllre sa AeiiHocr-ra Ha Apy)KecrBoro ce [prr3HaBar Ha 6a:a npunq rrla Ha
TeKyLqO HartI|ICJIflBaHe' He3aBUCl4MO OT napI4qHHTe IIOCTT,IIJIeHI4I H il[1:-fi\aHl1lg, V AO CTeIIeHTa, AO KOTTO
crorIaHcKI{Te H3roAI{ ce npI,r4o6uBar or ,4pyxecrBoro r4 AoKonKoro np[xoAr4Te rr pa3xoAr.ire Morar HaAe)KAHo
Aa ce I{3Mepxr. llpuxo4Ltre ce nplr3HaBar HaMzureHr.r c HanpaBeHprre r.rproBcKu orcrr'nrz. IIpz npo4a-rr6a na
npoAyKul4s I{ croKl{ npuxoAl4re ce npl{3HaBar, Koraro cbuecrBeHu prrcKoBe r{ noJr3rl or co6creeHocrra Ha
croKI4Te npeMl4Har B Ky[yBar{a. llpu npe4ocraB-f,He Ha ycrytrr, [pr4xoAr{Te ce npr43HaBar, oruurafirra era[a Ha
3aBbprxeHocr Ha c.qeJrKaTa KbM Aarara na 6a,rauca, aKo ro3l4 erarr Mo)r{e na 6rge HaAexAHo r43MepeH, KaKTo H
pa3xoAI'ITe, rcBbplxeHl4 no cAenKara Ir pa3xoAl{Te 3a npl4KrloqBaHero fr. Orqurauero r{ npH3HaBaHero Ha
[plIXoAI{Te I'I pZI3XOAI4Te Ce I43BlbpInBa rIpI{ cnzBBaHe Ha u3r{cKBaHero 3a npr4qrrHHa rz cJreAcrBeHa Bpb3Ka Me}KAy
rrx. llpuxo4lrre H p€l3xoAllre B r{yxAecrpaHHa Banyra ce ortrurar rro qeHrp€urHufl Kypc Ha BHB KbM Aarara Ha
HAqPICJIflBAHETO HM.

flpuxogure Il pa3xoAure 3a JIITxBI{ ce Haqr,rc.]rrBar reKyuro ua 6aza Ha AoroBopeHu.s ruxBeH npoqeHr Lr ayMara
Ha B3eMaHeTo I{JIu 3aAbJrxeHLIeTo, 3a KoeTo ce oTHacqT. Te ce uplt:HaBaT Ar{peKTHo B oTireTa 3a lrprrxolrrre tr
pa3xoAIITe B MOMeHTa Ha Bb3HHKBaHeTO r{M.

2.10.17. nau'b,tuo o6nazane u omcpoqeHu dau.bt4u

B ctorsercrnue c 6urapcKoro AaHbr{Ho 3aKoHo.qareJrcrBo, AppKecrBoro e cy6ercr Ha AaH:bqHo o6rarane c
KopnoparHBeH AaHbK. Houuna,rnara AaHbqHa craBKa za2019 r. u 201 8 r.e 10yo.
llpu npeo6pa3)tsaHe Ha cr{eroBoAHlr{ B AaH:bireu SuuaucoB pe3yJrrar, ApyxecrBoro He ca Hairr4cJreHrd
Bpeveuuu pa3JrIrKI.I ce noryilaBar npu cpaBHf,BaHe Ha clreroBo AHara v AaHbtrHara ocHoBa /cqeroeorHa 14

AaHbqHa npeHocHa crofisocr/ Ha aKTITBHTe I{ naclrBlrre. Orcpouenu AaHbqHr4 aKTuBr4 ce rrpr43HaBar, Kotaro e
BepoflTHo Ia vMa HaJIrrlIHa o6laraeua nevar6a, cpeqy Ko{To Moxe Aa 6tAe ycBoeH orcpoaleHr4fl .4aHT,r.reH
AKTIIB.

EQermr or rIpI43HaBaHero Ha orcpoileHure AaHbqHH aKTrrBH ulutu nacuBrr ce orpa3qBa raM, KbAero e
rlpelcraBeH eSer<mr or caMoro cl6urue, Koero flr e [opo.qr{no. 3a c's6u'rufl, Kor4To 3acrrar orr{era 3a
npuxoAl4Te LI pa3xoAl4Te, eQermr or orcpoqeHure AaHbqHrr aKTr4Bl.r il nacLrBu ce lpl43HaBa B orqera 3a
nprrxoAHTe u pa3xoAr4Te.

15
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IPWIO)KEHUE I{bM @nHAHCOBng OTTLET 34 2019 zod

3.H 'Bn
3. I. .[Inn z o mp ailH u Mamep uan a u axmus u
Hereryqure (4rnrorp aituu) HeMarepl,Ia rrlu vt Marepr{anH n aKTuBr4 rrpeAcraBeHr4 ts crrpaBKara rro-
goly. Te ca npeAcraBeHl4 tlo ueHa Ha npIa4o6unaHe, Mr4Hyc HarpyrraHara aMoprr43arlaq, Mr4Hyc
HarpynaHa eBeHTyanHa o6e:qenra.

Cango na L nnyapu
llpr.rgo6nrz

Ornncanu

Cango na 31 AeKeMBprr
Harpynana aMoprn3aurrs
Calgo na I nnyapn

Haqucnena aMoprn3arlr.rf,

Ornucana aMoprr.r3arlu;r

CarAo na 31 genelrnpn
Earancona crofinocr na 31 4eneunpn

Herexyrunre (4rnrorp afiuu)
npeAcTaBeHr4 rro ueHa Ha

eBeHTyaJrHa o6esqeura.

Or.rerHa crofinocr
CarAo na 1 rnyapu
flpu4o6uru
Ca;rgo ua 31 AeKeMBpH
Harpynana aMopr[3arlfis
Car4o xa 1 nuyapt
Haqnc,'rena aMopr[3arIuq
CarAo na 31 qerceunpn
Barancona croftxocr ua 31 gercenrnpu

HEMATEPI,IANHH AKTI4BI4 CA NPCACTABEHLI B CTIPABKATA TIO-AONY. TE CA
npr,r4o6anaHe, Mr,rHyc HarpynaHara aMoprr43at\ufl., Mr4Hyc Harpy[aHa

31.12.2019 31.12.2018
BGN'OAO BGN'OOO

J5
5

105
21

1

.,

31.12.2019
BGN'OOO

t694
168

5

I 8s9

813

286

5

1094

3 1. I 2.201 I
BGN'OOO

1400

327
a1
JJ

1694

609

224

20

813
765 881

ftlrorpafiull MarepHzuIHI{ aKTr{BH uo 6anaucoea crofiHocr za 42 xut. JrB. ca cJry)r(ar Karo
3o3 naro o6egue.{eHue no npeAocraBeHrr ua [pyxecrsoro 6aHxosu KpeAr{rr{.
B 6araHcoeara crofinocr Ha 4utrorpafirurre Marepr{aJrHn aKTr{Brr HrMaMe BKJrroqeHr{
$uuaucoe JrH3rrHr aKTuBH .

flpee roguuara He ca I'I3BbpIxBaHI4 npoMeHH B rlprrJraraHr{Te MeroArr H HopMr{ Ha aMoprr.r3arl'r B cpaBHeHr.re c
npeAXoAHaTa OTqeTHa roAr4Ha.

3ilrror IIo peAa Ha

Iro AotoBopr4 3a

2

4

t6



EtrKo MEC OOI
UPIIIOIKEHI4E KbM @UHAHCOBIIfl OTqET 3A 2019 zod

4.1. Axquu u dnnoee B aco4uupaHu u crtteceHu npednpunmun

,,POAEH TIJIOA "AA

31.12.2019 31.12.2018

BGN'OOO BGN'OOO
568 568

,{pyxecraoro 
''pnrexaBa 

o6urcnoseHrr IroI{MeH HLI aKr\uLr B nocorreHoro rro-rope ,ApyxecrBo, KoHToprKoBoAcrBoro e KJlacu&r'rqupa"no Karo AbJrrocpoqHr.r, rlfi rcaro He cMrra Aa ce ocBo6ox4ana or rqx Bo6o:puuo 6rAeule. flpe: ro4unara Apy)KecrBoro e noryr{r4ro .qr{Br{AeHTr{ or cBoure [HBecrr{urrr4.
Ctyracrnero B acoqlrHpaHoro npeArlp:prfltr4e e 33%o H ce orqnra no ce6ecroiiHocr .

5. TERYIAN /KPATKO TPAITIIN/ AR TIIB N
s.1. MAi

Cyponrauu 14 MarepptaJwt
llpo4yxqua
Croru
Asanc sa M3
o6uo

3 1.1 2.201 9

BGN'OOO

3

39
2766

0

3 1.1 2.2 01 I
BGN'OOO

47
17

797
41

2808 902

Bgeuanus or KJrr{eHTa u AocraBr{uuu

Apyru B3eMaHr{t

O6uro

31.12.2019 31.12.2018

BGN'OOO BGN'OOO

544 228

017
544 245

He ce Ha6ffo.4asa rorsMa KoHI{erpaIIu-tI Ha KpeAr4TeH pr4cK nprr rbproBcKr{Te B3eMaHr{r, Tbfr Karo
lpyxecrroro r{Ma ror.sM 6poft r:ruenru.
Prroao4crroro Ha lpy*ecreoro cql{Ta, qe crofiuocr'Ta, no Ko{To rbproBcK'Te I{ Apyrr4Te B3eMaHr.r{ ca
rIpeAcraBeHI4 n 6alaHca, cborBercrBa Ha r.lxHara cnpaBeAJrrrBa crofinocr rlrr.r 31 AeKeMBpr{ 2019 u 201g
roAHHa.

53. NAPNTIHUCPENCTBA

31.12.2019 31.12.2018

BGN'OOO BGN'OOO
llapuunu cpeAcrBa n 6pofi 34 3l

l7



EtrKo MEC OOI
UPUJIOIKEHUE RhM @UHAHCOBII.fl OTqET 3A 2019 eod.

flapnvHu cpe.qcrBa e 6escpouHra cMerKu (Aeno:r.rru)
O6uro

6. PA3XONN 3A BTNEIITN NEPUONU

Pa:xo4rl 3a 3acrpaxoBKr4

Pa3xoAr.r 3a HaeM

O6uro

7. COECTBEH KAIINTAJT

3anucaH KaIrr{TuLT

HarpynaHa neqan6a,/sary6a or Mr{Hzuru roArrHrr
Texyua netatla/zary6a
O6rqo

HamnVnaHume neqarnu ca $oprvrupaHu or neqa,r6lr s

3 1.1 2.201 9

BGN'OOO

150
1620
1881

3651

[peAXOAHnTe oTqeTHr{ neprroAr.r.

570 223
254

31.12.2019 31.12.2018
BGN'OOO BGN'OOO

0

I

31.12.2018

BGN'OOO

150
1 108

512

1770

604

I

J

I

l4Hnecruquonen 6anrcon :aeu
.{urocpouHll vreN1y$rapMeHrr 3aeMr{
O6rqo

31.12.2019

BGN'OOO

2746
1726

3 1.12.2018

BGN'OOO

4472

.{pyxecrnoro IlMa 3a.4r,JI}KeHlIe sa,ft.nrocpoqeH rrHBecrrirlrroHHe KpeAr{r B pa3Mep na 5 000 x .JrB. c KpaeH
cpoK Ha noracf,BaHe 25.02.2027 r' Cpoxa 3a 3allorrBaHe rorac.sBaHe Ha rJraBHr{uara 20.09.2020r. O6esneqeHrie
-HoBocrpo{qoro ce flpe4npnxrue 3a Meconpepa60rra r4 3eMsra Ha rleruq flapueJr.
lpyxecrnoro I{Ma 3aAbJIXeHuq rlo eAHH 6aHros 3aeM peBoJrB r4pan\, c ra.qex M. oKToMBp u 2020 1., xofiro
npeAcrolr ga 6rge npeAoloBopeu. Kru Aarara Ha cbcraBsHe Ha $uuaucoBr.rs orqer ,cbrrlr4.q e rlacz$uqupaH,
KaTO KpaTKOCpOqeH.

l8
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IPilIO)I{EHUE I{EM @UHAHCOBW.fl OTqET 3A 2019 zod.

Kpe4urrare ca o6esneqeHpr rrpe3 3zurot Ha 4urorpaftnv aKTHBvt.

9. TERYIAU &PATKOCPO\IHN 3ANTJDKEHNfl

9. T.RpamxocDortuu sad'bn)rceuun sa saewu

Eanrosu 3aeMpl

9. 3.RDamxocportHu mnpzoecxu sadbnilceaun

3a,4rnxeHras KbM .4ocraBtruupr

3aguxennr, cBbp3aHr{ c acoqrrupaH rt ilpeAtrpuflTktr,
O6uro

9.4 3adtntrceuua mu nepcouaaa

3agrnxeuur 3a reKyrrlu BrBHarpoKAeHLrt

O6trlo

9.5 3td""*"Hu" *rM 
"",

3a4uxeHrlr 3 a o curypoBKra Bbpxy reKyrru Bb3HarpEDKAeHr{t

O6uo

9,6 3adtauceuun sa dauauu

3agrlxenur sa [!C
3a.4rrxeHus 3a KoploparuBeH .qaHbK

3a4uxeuur 3a AaH6K Bbpxy.{oxoAure
O6nIo

na $u:uuecxr{ rruqa

31.12.2019 31.12.2018

BGN'OOO BGN'OOO

1370 1370

31.12.2019

BGN'OOO

1694

145

3 1.12.2018

BGN'OOO

801

312
1839 1113

31.12.2019 31.12.2018

BGN'OOO BGN'OOO

044

31.12.2019 31.12.2018

BGN'OOO BGN'OOO

20 18

20 18

44

31.12.2019

BGN'OOO

2s3

t9
6

31.12.2018

BGN'OOO

60

8

5

73278

19



EJIRO MEC OOtr
UPIIJIOKEHUE I$M @nHAHCOBnfl OTTIET 34 2019 zod.

10. nPnxonn
10.1. Ifpuxodu om npodurc1u

llpraxo4ll or npo4ax6r.r Ha npoAyKr{r{t

llpuxo4u or npo4ax6r4 Ha croKrr

llpuxogll or npeAocraBeHr4 ycnyf r,r

O6ttlo

10.2.,[Ipvzu npuxodu

Ipuxo4u or ornr{caHr{ 3anbJDreHus

llpuxo4u or npo4ax6r.r ua [A
O6ruo

10.3. Ilpuxodu om c-bvqqcmufl

llpuxo4u or yr{acrr{s B acorlr{HpaHo npeAnpr.if,Tr4e

O6.rlo

2019

BGN'OOO

13210

7808

2

2018

BGN'OOO

8974

9763

6

21020 t8743

2019

BGN'OOO

ZJ

-'t

2018

BGN'OOO

22

1

26 23

2019 2018
BGN'OOO BGN'OOO

520
52

2019 2018
BGN'OOO BGN'OOO

234VseruqeHue Ha 3arracure or flpoAyKrlul
O6uro

1 2. PA3XONII 3A OIIE PATTIB HA .trE ITHO C T

Pasxo4u 3a cypoBuHlr H Marepr4zrJru 3a rrporr3BoAcrBoro
Paaxo4u 3a ropr{Ba u cMa3oqHr4 MarepuurJrx

Pa:xo4l.r 3a eJreKTpoeHeprr{q rr ororrJreHr4e

Pa3xo4r.r 3a KaHqeJrapcKrr MareprrrLrru rr KoHcyMaruBr{

Pa^:xogu 3a pe3epBHlr qacrr.r

PasxoAu 3a BoAa r4 Apyrlr Marepr4zrJrr.r

Pa:xo4u aa pa6oruo o6lexlo v rvqHr npeAna3Hrr cpe.qcrBa
Pa":xo4u rpyrlr
O6rro

t1

2019

BGN'OOO

9513

148

44

2

10

r7
6

574

2018

BGN'OOO

7284

140

22

2

19

t7
6

s09

10314 7999

20



EJrRO MEC OOI
IIPIIJIUKEHIIE RbM @IIHAHCOBU,fl OTVET 3A 2019 zod.

I2,2.Pasxodu ea e'bHwau vcnvzu

PasxoAa 3a KoMyHrrKar\Hr4 u rexHr{r{ecKa noAApbxKa

Pa-rxo4u 3a HaeMr{

Pa:xo4r.r 3a MapKerr{Hr H peKJraMa

Pa^rxo4lr 3a KoHcyJrraHrcKH ycJryru

Pasxo4rl 3a cqeroBoAHrr r{ oArrropcKu ycJr}Tr{

Pa^:xo4u 3a npaBHrr rr Horapr4rlJrHr.r ycJrytu

Pa-:xo4u 3a 3acrpaxoBKu

Pa":xo4rE 3a oxpaHa

Pasxo4u 3a peMoHr r,r noAApblKKa

Pasxo4u 3a Haer rpaHcnopr

Pa:xo4ra sa a6oHar\,{ eHrr,r

Pasxo4r,r Apyru HeynoMeHarrr

O6r{o

1 2.3.Pasxodu m nepcoHara

Pa.:xo4ra 3a 3arrJrarrl Ha rrepcoHaJra

Pasxo.qn 3a AoxoAr.r Ha KrroqoBur ynpaBJreHcKr{ nepcoHzur

Pa:xo4lr 3a corlr{urJrHo r,r 3ApaBHo ocur),?{Bane

O6uro

L2.4.Pasxodu sa aJwopmrcauufl u o6esueaxa

Pa:xo4lr r a Auopruaarlr{r,r Ha 4rrrrorpafi HrraKTr{BH

O6qo

12.5. npvzu pasxodu

Barancoga croftHocr Ha npoAaAeHr{Te croKn
Pa^:xo4u 3a KoMaHArrpoBKlr

Pa.:xo4u 3a 4apenutfl, rr cnoHcopcrBo

Oruucann B3eMaHr.rrr

Pasxogr.r ea Qupu Ha Marepr{ErJrHr{ 3anacr{ ltutcul
llpe4cranurennu

2019

BGN'OOO

12

246

19

7

16

6

I2
26

20

1

2018

BGN'OOO

t2
127

t4

6

1

J

1

5

7

J

4657

422 1)<

2019

BGN'OOO

680

60

141

2018

BGN'OOO

581

58

t2t
881 760

2019 2018

BGN'OOO BGN'OOO

288 225

288 )tF

2019

BGN'OOO

6960

4

72

2018

BGN'OOO

8899

28

1

2t



EryRO MEC OOn
IIPUJTOKEHI,IE KbM @I4HAHCOBLIfl OTTIET 3A 2019 zod.

Apyru
O6nIo

13. @NHAHCOBU PA3XO'|N

Pa:xogu 3a JruxBr{ no 6aHnosu 3aeMr{

Pasxo4rl 3a JrurxBr{ p€l3JrrrqHrr or 6anxoslr
Pa:xo4' or orprrr{arenHrr pa3Jrr{KH or npoMrHa Ha BaJryrHr{ KypcoBe
Pa.sxogu sa 6anxosu TaKclr u KoMr{crroHHr.r

O6qo

7005 8917

2018
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2019

BGN'OOO
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1 4. PA3XOruI 3A NAHLIIN BBPXY NE \IANEATA

Pa.xo4rr 3a AaHbK' rIpLI3Har B orrlera 3a npHXoAH r{ p€r3xoAr{, BKJrrorrBa cyMara Ha reKyrru4Te AaHsrIu Bbpxyleqal6a:ra I{ orcpoqeHl'ITe pa3xoAl4 3a AaHbqrr Bbpxy neuar6ara, cbrJracHo H3rrcKBa.rrr{.sra Ha HCC 12 paurgu
Bbpxy ueqa-u6ara.

Teryrq AaHbK

O6qo pa3xoA 3a AaHbK

15..IINBUNEHTU

fo4r.rtrruoro o6qo cr6paHr.re Ha ApyxecrBoro 2a2079
He ca pa:upeAersHx Ir{Br4AeHTr,r npe3 roAr.rHara.

16, CBLP3AIINJINIIA I.I CNENKN C T,flX
16.1. Ce'opsoHocm,

2019 2018
BGN'OOO BGN'OOO

204 58

r. e B3eJIo perneHr,re 3a KarII{TiLIIu3r{paHe na ne.ran6ara

Cnrpsanu nurla Ha,{pyxecreoro ca:
<..I4Hrep$puro > OO! - o6rq co6crneHlrx;
<< Mecuneecr < OO.{ - o6rq co6creerrur
<.PoAes nJroA > A! -acoqr.rurpaHo npeArrpr4Jrrr4e.
- Py6un u Koncranrun Bacr,trlesu fanpauloBr,r - cbApyxHr{rlr.{Te
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ErrKo MEC OOtr
API4TTUKEHI4E KbM @UHAHCOBU.fl OT4ET 3A 2019 zoo.

16.2. Cdenrcu cbc csrp3aHu u cmeceHu npednpu.flmun
Heypeden pr3qem rcun 31,12.2019

Ce'upsauo nuuqe

Po4eH nlo4 A{ npo4aN6lr
PoAeH nno4 A{ rroKynKr{

tr4Hrpe$puro OO,{ uorcynru
Mecunsecr OO.{ uaeun
rroKynKH

O6uro

Bud ua cdenxama O1opom
BGN'OOO

1864
190

421

3838

BseMawe

BGN'OOO

316

3adtnucenue
BGN'OOO

145

316 145

Ycnonulra, npu Korrro ca
CACIIKH.

I{3B6PIXBAHH CACJIKI4TC HE CC OTKIIOHflBAT OT IIA3APHI4TC IIEHI4 3A NOAO6CH SNA

IIp" aplo*e"rBa c orpaHrrr{eHa orroBopHocr
Py6un Bacunee fanpauloe -vupanuren

18. YNPABNEHUE HA @NHAHCOBUTE PUCKOBE

tS.t.Oaxmopu nq 6uH0

B xoAa ua o6uqaftuaracu 4efinocr ApyxecrBoro Moxe 4a 6r4e rr3Jro)r(eHo Ha pa3rr{qHu $uuauconu prjcKoBe:
na3apeH pucx (nxlrrcvBarl BaJIyreH pIIcK, JIIIxBeH pucK r4 rIeHoBH pr.rcr), np"4"t"r, pr4cK, J'rrrKBHAeH pr,rcK r4 pr{cK
or npoMf,Ha I{a 6nrerqure napuqHl4 rIoroIIH, B pe3ynrar Ha rlpoMrHa B na3apHrrre Jrr4xBeHr4 HHBa.

fla:apHuar pHcK e pI'IcKbr, qe cnpaBeA:rLrsara croiiHocr r{JrH 6rAerqure napuqHrl norour{ Ha Sunauconux
HHcrpyMeHT Iqe Bapl{par nopaAl{ rlpoMeHlrre B na3apHI,ITe qeHrl Kpe4urHr.rrr pr4cK e pucKbr, qe eAHara crpaHalo QunaucoBl{t I{HcrpyMeHT ue npl4r{r4Hz Quuaucora :ary6a Ha Apyrara, n urytait qe He u3rrbj,rHg
AoroBopeHoro 3aAbJr)KeHue. Jluxaa4nr{rr pr4cK e pr{cK:br, r{e Apyxecrsoro 6u MorJro Aa p1Ma 3arpyAHeHrr, 11pH
nocpetuaHe Ha 3aAbJIxeHV\Ta crr no t$unaHcoBlrre rracl.rBrr.

Ptxosorcrsoro oqaKBa, qe cblrlecrByBaur,rre Karrr{TzL'roBrlr pecypcu r4 r{3ro!rHr4r{u ua SraHaHcrrpaHe Ha
ApyxecrBoro rue 6r.4ar AocrarbuHu 3a pa3Blrrl4ero Ha 4efinocrra ruy. Or crpaHa Ha pbKoBoAcrBoro Ha
,4pp(ecrBoro QuHaHcoeHre prrcKoBe reKyrlo ce u4eHru$vrrypar, r{3MepBar u ua6:rrc4arar c rroMoulra Ha
pa3[I4qHI'I KOHTpOnHI{ MexaH}I3MIz' 3a Aa Ce onpeAeJlf,T aAeKBaTHx IIpOAaXHI{ IIOHH, IIeHa Ha npl4Bner{eHuTe
cpe.4crBa H Aa ce oIIeH.[T aAeKBarHo Soplrure Ha noAnbpx(aHe Ha cao6ogHure nr4KBr4AHr4 cpe4ct"a, 6e: 4a ce
AOnycKa HeonpaBAaHa KOHqeHTparIr{.rr Ha AaAeH prrcK.

flporpauara Ha App*ecrBoro 3a II.tIJIocrHo ynpaBJreHr4e Ha pr.rcKa e cbcpeAoror{eHa Bbpxy HenpeAB'.qr4Mocrra
ua $unaucoBHre na3apu vr uMa 3a IIeJr Aa HaMiuIu eBeHTyaJrHrrre se6naionpusrHu er$enru utp*y $uuaucowrrpe3yrrar Ha lpy)KecrBoro.
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EtrKo MEC OOI
IIPI4IOIKEHUE RbM A4HAHCOBI4.fl OT\ET 3A 20t9 zod.

18.2, ffnapeH pucx

a)Banlmeu pucx
,{pyxecrnoro He e H3noxeHo Ha 3HaiII{M Bar'ryreH pucr, ruii Karo HeroBHTe cAenKv ce
JIeBa H B eBpo' 3aeuure, noryqeHll I4 I{3nJrarrlaHr4 B JreBa He u3nafar Apy)KecrBoro
ilapv9.[vf, tloroK. ,{pyxecrnoro He rloAbp)Ka 3HaqHMH [apuqHrl H;L'rr4r{Hocrrir H3BT,H Te3u

6) Jluxeeu pucrc

n3BbpruBaT OCHOBHO B

Ha BiuryTeH pr{cK Ha

B JreBa rr B eBpo.

@nnaHcosHTe I'IHcrpyMeHTI'I, KoIlTo H3Jrarar ApyxecrBoro Ha .rr4xBeH pHcK, ca rroJr) {eHr{ 6aurconn KpeArrrr{ r.l
AoroBopHTe ra $unaHcoB JII{3I{Hr' ,{pyxecrroro u3IIoJI3Ba 6auron, TbproBcKrr KpeAHr n Jrr{3rrHr, qugTo JrrrxBr{
ca npoMeHJlunu, c'no6pazno o6ulure I'IKoHoMEr{ecru u $uHaucoBlr ycJroBrrx. Baurosuqr KpeAHT e o6esreqeH
cbc 3zL.Io3H Ha AbJrlorpaixtu axrueu. fo.qlaursara ruxBa no 6anxoauq Kpe.qHT ce Bapr4pa B paMKrire ua Z-2.5%' .ft:rrocpor{HHTe Kpe.4I4rI'I ca or rbproBcKu KoHTpareHT H acoul4upaHoro npennpuflTqe He ce o6esneqasar.
Jluxeara e Surccupanasa 2yo.
PnHonoAcrsoro I43BbpIIIBa nepI4orHtIHI4 aHuull43r, Bbpxy MaKpo'KoHoMr{qecKara cpeAa r npaBr4 orIeHKa Ha6tAeulure JII{XBeHI4 pI{cKoBe' rlpeA KoLITo e rr3rrpaBeHo Ap}D(ecrBoro. pr,rono4ct"oru ,ru .qpy)KecrBoro He
Q.{ura, lle KbM MOMeHTa Ca HZUIHIIe yCJIOBpIt 3a cbulecrBeHa npoMrHa B AOtOBOpHtrre JrrrxBeHu nporIeHTU, Koriro
'4a '4oBe.4ar Ao roIrbnHilTeJIHI'I SIlHaHconn pllcKoBe B pe3ynrar Ha rroJr3BaHHTe KbM 31 4ercenrepu KpeArrrr4.

e) l{euoeu pucrc

[pyxecrnoro He e I'3JIoxeHo Ha nptK IIeHoBrr pucx, mii Karo rleHrire Ha npo'3Bex(AaHara or Hero ilpoAyKrlr.rflu u3BbprrBaHHTe or Hero ycJlyru ce o6pa:ynar Ha ocHoBara Ha na3apHrr npr{Hrlunu lr orpz6sBar BcgrrKr.rnpoMeHH B KOHKperHaTa crTya\r,tfl.

18.3. Rpedumeu oucx

KpegurHllx pHcK 3a Apy)KecrBoro ce cr,crorr or prrcK or $nnaucona sary6a B cu.tyar\Hfl, rrp, Korro KJrr{eHr un'crpaHa lo SuHallcoB IIHcrpyMeHT He ycnee ra Il3Bbprrrll cBor,rre noroBopHr4 ,u4"r*"tr". orrur"o*r"
aKTHBH Ha Apy)KecrBoro ca KoHIIeHTpIlpaHu B ABe fpynH: napprirHr{ cpeAcrBa r4 B3eMaHUr. llapnvnrlre cpeAcrBaB ApyxecrBoro Iz pa3nJrtrrlareJrHHTe onepal{HH ca cbcpenoroqeHpr B TbproBcKu 6asxa ctc cra6u,rua
irIrKBHAHocT' KoeTo orpaHullaBa pHcKa, oTHocHo napur{Hl4Te cpeAcrBa I{ napl{qHl{Te eKBr{BuL'reHTH.
{pyxecrnoro HtMa npaKTHKa Aa npoAaBa c orcpoireHn rrJrarrlaHri x. Cr6upaeMocra H KoHrIeHrp ar\Hsra Ha
B3eMaHI{-gra ce KoHTpolupa reK}'Iqo 14 crpl{KTHo, cbrJracHo ycraHoBeHara rroJrr.rrHKa Ha Apy)Kecreoro. -EAHaqacT oT B3eMaHI4tTa Ha AppI(ecTBoTo ca oT cBT,p3aHII nllla B I{KoHoMHqecKaTa My rpyrra, oT KoeTo
pbKoBo.4CTBOTO He Crrr4Ta, rre cJre,4BaT KpeIHTHrr plrcKoBe.

18.4. Jluxeudeu nucrc

Jlurcnu4en prlcK e pl{cKbr' r{e ApyxecrBoro Moxe na cperrrHe 3arpyAHeHrir npu 
'r3nbJrHeHrrero 

Ha cBor4Te
3aAbn)KeHI{t, Koraro re craHar I43I{cKyeMI{' C qen y[paBJreHue Ha ro3r.r pucr<, PrronoAcrBoro Ha npy]KecrBoronoAAbpxa oIrrI4MilJIHo KoJrl4rrecrBo cno6o4nu [apur{HLI Harl4qHocrr4. Tosa ce uocrr{ra [ocpeAcrBoM cr,rcreMara:a dlllHaucoBo rIJIaHHpaHe, Karo .'apuqHure nocrbnJleH'r rz nJ]arlaHr.rr ce KoopAriHrrpar or rrreAHa rorr*a HacpoqHocr H pa3Mepr.l.
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ENRO MEC OO,4

IIPUJIOH{EHWE KbM @WHAHCOBILfl OTLIET 3A 2019 eod

19. CTEUTNfl CTEN AATATA IU @NIIACOBNfl OT\IET

Cleg 4arara Ha I{3torBtHe Ha Hacrotrqurr {nuaHcoB ortrer He ca Hacrbnurn cr6v^tr{{, r{3rrcKBarrllr KopeKIII{r4
ua SuualrcoBr4.fl orqer u Ha rrpr{noxeHr{ero KbM Hero.

04 Mapr 2020 r
fp. flnon4zn

Ynpanurel :

Crcrannre.rr :
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