JOKJIAQ HA HE3ABUCUMMUA OJTUTOP

o CeapyxHHAIHTE
Ha EJIKO MEC 00/]

['p.JInoBaus

Muenue

Hue ussbpmuxMe onut Ha (uHaHcoBus otyeT Ha ,.Enxo Mec™ OOJ (,.[JpyxecTBoTO™), ChABpPIKAIL
cyeToBoiHUs Oamanc xbM 31 pexemBpu 2019 r. W oTyeTa 3a MPHXOAMTE M Pa3XOJWTe, OTYETa 34
coOCTBeHHs KaluTal 1 0THeTa 3a Napu4YHUTe MOTOLM 3a roJMHAaTa, 3aBbPIIBAllA HA Ta3M /1aTa, KAKTO U
NpHTIOJKEHHEe KBbM (DMHAHCOBMSA OTYET, ChIAbPKAII0 O00OOLIEHO OMNOBECTABAHE HA CBLUIECTBEHWUTE
CUSTOBOHM MOJUTUKH U APYra MosicHUTeHa HHpopMaLus.

[To Hamre MHeHWE, TIPHIOKEHUAT (JUHAHCOB OTYET MPEJICTABA AOCTOBEPHO, BB BCHYKU ChLICCTBEHU
acrnexkTH, (uHaHcoBoTO cheTosiHMe Ha JlpyxkecTteoto kbM 31 aexemspu 2019 r. u HeroBute
(UHAHCOBU pe3yNTaTH OT JeHHOCTTa W MapWYHUTE MY MOTOLM 3a rOAMHATA, 3aBBPIIBALIA HA Ta3u
nata, B ceoTBeTcTBUE ¢ Hatmonanuute cueroonnu cranaaptu (HCC), npunosxxumu B bearapus.

baza 3a H3pa3fdBaHe HA MHEHHE

Hue uzBbpuIMxmMe Hamivsg OJUT B ChOTBETCTBUE ¢ MexayHaponuute ogurtopeku craniaapty (MOC).
HamuTe OTroBOPHOCTH CBHIVIACHO Te3W CTAHIAPTH Cca OMMCAHW JOMBJHMTEHO B paszlielid OT Halius
noknan ,,OTroBOpHOCTH HA OAMTOpa 3a oiuTa Ha (pUHAHCOBHA oTueT . Hue cMe HezaBUCHMU OT
HpysxkectBoTo B cbhoTBeTcTBHE ¢ Mex/IyHApoJHUS €THUYEH KOJEeKC Ha npoecHOHAIIHUTE
cyeToBoAMTENM (BKIIOYMTENIHO MeKIyHapoJHH cTaHAapTH 3a HesaBucumocT) Ha CbBera 3a
MEJXK1yHAPO/IHM cTaHAapTH No eTuka 3a cuetoporureny (Komexca na CMCEC), 3aegHo ¢ eTHHHHTE
M3HUCKBAaHMA Ha 3aKkoHa 3a HeszaBucumus ¢GuHancoB oauT (3HDO), npunokvMH 1o OTHOIIGHUE Ha
HallWA OAMT Ha (PUHAHCOBHMS OTHET B bhirapums, kaTo HUE W3IMBJIHWXME W HAUIWTE JAPYTH €THYHU
OTrOBOPHOCTH B ¢hoTBeTcTBHE C M3uckBanuaTa Ha 3HDO u Kogexca na CMCEC. Hue cuurame, 4e
OJIMTOPCKHTE JIOKA3aTEJICTBA, MOJYYEHH OT HAC, Ca JAOCTAaTBYHM M YMECTHHM, 3a Jla ocurypsaT Oasa 3a
HalieTo MHEeHHE.

Hpyra aadopmanns, pa3in4Ha oT (HHAHCOBHA OTHET H OAHTOPCKHA AOKJIA BHPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a apyrata undopmauus. JIpyrara uHbOpMalMa ce ChCTOM OT
noKian 3a AeWHOCTTa, HM3rOTBEHH OT PHKOBOACTBOTO, cbriacHo IyiaBa ceama oT 3akoHa 3a
CHETOBOCTBOTO, HO He BKJIIOYBA ()MHAHCOBUS OTHET M HALIMS OJUTOPCKH JOK/IAM BbPXY HEro.

Hameto MHeHHe OTHOCHO (pUHAHCOBUA OTYeT He oOXxBama jpyrara uMHpOpMauus U HHe He
M3pa3sBaMe KaKBaTo M Ja € (opMa Ha 3aKJIHOYEHHE 3a CHIYPHOCT OTHOCHO Hes, OCBEH aKO He €
M3PH4HO TI0COYEHO B MOK/IAAa HHA M 10 CTENEHTa, 10 KOATO € MOCOUEHO.

Bse BPpB3Ka ¢ HallkA OOHUT Ha (blfiHaHCOBPISI OT4YET, Hamara OTroBOPHOCT C€ CBLCTOM B TOBa [a
npoueTem apyrara HHdJOpMaHHH H MO TO3H HA4YHWH A4 [PeLcHHM Jalli TasH [Apyra HH(bOpMaHHH €B
CBUIECTBEHO HECHOTBETCTBHE C (bHHﬁHCOBI/[S] OTYET MJIH C HAUIHUTE MMO3HAHHKA, I'IpHJlOGHTH o BpeMeE Ha
0JWTa, WIH O OPYT HA4YHH H3rIexIa Jla CbAbpiKa ChbLIECTBEHO HEIIPaBU/IHO JOKITadABAHC, B ciy yaii ye
Ha Oasata Ha pa60’ra’ra, KOATO CME€ H3BBPIIMIH, HHUE OOCTHIHEM 10 3aK/IKO4CHHE, Y€ € HalMLe

e



CBHIIECTBEHO HEMPAaBWIHO JOKIAJABAHE B Ta3W JApyra HHGOpMaLus, OT HAC ce M3MCKBA ja JOoK/IajBaMe
TO3U (akKT.

HsamaMe KakBo Ja JOKIagBaMe B TOBA OTHOIIEHHE.

Honvanumesnu ebnpocu, Koumo nocmdasa 3a OoKnaosane 3aKONbM 3a CUEMOBOOCHBOMO

B nomeiHeHne Ha HalIMTe OTFOBOPHOCTH M AokiaasaHe cbriaacHo MOC, no oTHoleHHe Ha J0KIaja
3a AeMHOCTTA, HHE M3IBIHUXME WU npoueaypuTe, nodaBeHM KbM u3mnckBanuTe mo MOC, cbrinacHo
,»YKa3aHus OTHOCHO HOBM W pa3llIMpeHH OJMTOPCKH AOKIAAM U KOMYHHKALMS OT CTpaHa Ha oauTopa®
Ha npodecHoHanHaTa OpraHM3alys Ha perucTpupaHute oautopu B bwuarapus, HMuHcruryra Ha
nurtomupanute excnepr-cuetopoaurenu (MIEC). Teau npolenypu Kacast NpoBEpKU 3a HAJTMIMETO,
KaKTO M HOpoBepkd Ha ¢opMmara M CBABbPKAHHETO HA Ta3W Apyra HHbOpMaLMs ¢ Len Ja HU
NOATNIOMOTHAT BbB (hOpMHpaHe Ha CTaHOBHILE OTHOCHO TOBa Jaild japyrara vHGopMauus BKIIOYBA
OMOBECTABAHUATA W [OK/IaJBAaHUATA, NpeaBUAeHM B [JaBa ceama oT 3aKoHa 3a CUYETOBOJACTBOTO,
npunoxuM B beiarapus.

Cmanoeuue v spvsra ¢ yn. 37, an. 6 om 3axona 3a cuemosodcmaomo
Ha 6azaTa Ha W3BBPIIEHUTE MPOLIEAYPH, HALIETO CTAHOBHIIIE €, Ye:

a) Hndopmanmsara, BKIIIOYEHA B JI0K1aaa 3a AefiHOCTTa 32 (UHAHCOBATA FOJMHA, 33 KOSTO € W3rOTBEH
(MHAHCOBUAT OTYET, CHOTBETCTBA HA (PUHAHCOBHS OTUET.

6) I[OKJ'[E[L[T::T 3a JICHHOCTTA € M3rOTBEH B ChOTBETCTBHE ¢ M3WCKBaHuATa Ha [ 1aBa cenma oT 3akoHa 3a
CHETOBOJACTBOTO.

OTroBopHOCTH HA PLKOBOJACTBOTO 32 (PHHAHCOBHS OTHET

PBKOBOICTROTO HOCH OTrOBOPHOCT 3a M3rOTBAHETO W JOCTOBEPHOTO MpEACTaBAHE HA TO3H d)HHaHCDB
OTHET B CHOTBETCTBHE C HCC, NPpUIOKHMH B E’bﬂ]‘apﬂﬂ H 3a TaKaBa CHCTEMaA 34 BBTPEUIEH KOHTPOJI,
KaKBaTO PBKOBOICTBOTO OIpPEHEHas KaTo HeoOXxoauMa 3a OCHT'YpPABaHE HU3roTBAHETO Ha [bHHa‘HCOBH
OTHETH, KOHTO HE CHAbPKAT CHIICCTBEHHU HETIPABHUIIHHA OTHHMTAaHKA, HE3ABUCHUMO HaJlu ObJIZKalllH C€ Ha
H3MaMa Wiy rpeiika.

[lpy wm3roTBAHe Ha (UHAHCOBUS OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a OIIEHsABaHe
criocobHocTTa Ha JIpy’KecTBOTO Ja NMPONB/KM Na (YHKIMOHMPA KaTo NEHCTBAINO MpeArpusTHe,
OTIOBECTSIBAiiKH, KOraTo TOBA € MPUJIOKUMO, BBITPOCH, CBBP3aHHU C TPE/IOIOAKEHUETO 3a AeicTRallo
NpeIpUATHE M U3TION3Baliki cueToBOHATa 6a3a Ha OCHOBATAa Ha MPENONIOKEHUETO 32 JelcTRallo
TNpe/iNpUsTHE, OCBEH aK0 PBKOBOJCTBOTO He Bb3HAMepsBa /a JukBUaupa JIpymecTBOTO MIM na
NpeyCTAHOBH AEMHOCTTA MY, MM aKO PBKOBOJICTBOTO HA MPAKTHKA HAMA Npyra ajJTepHaTHBA, OCBEH
J1a TIOCTBITH 110 TO3W HAYKH.,

OTroBopHOCTH HA OJHTOPA 33 OAHTA HA (PHHAHCOBHA OTHET

Hammmre menu ca aa noiyduM pa3yMHa CTeNeH Ha CUIYPHOCT OTHOCHO TOBA Aai GUHAHCOBUAT OTYET
KaTo IJI0 HEe ChABbPXKA CBHIIECTBEHH HEMpPaBWIHM OTYMTAHMS, HE3aBHCHMO NajiM Jb/DKALIU Ce Ha
u3Mama WM Tpelika, W [a H3JafeM OJMTOPCKM MOKJIaj, KOMTO fAa BK/IIOYBA HAMIETO OJUTOPCKO
MHeHMe. PazyMHaTa cTerneH Ha CUTYpPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He € rapaHiis, 4e OfuT,
u3BbpLUeH B choTBeTcTBHE ¢ MOC, BUHAry Lie paskpHBa CBHIECTBEHO HENPABUIHO OTYMTAHE, KOraTo
TaKoBa chbllecTBYBa. HenpaBuiiHM OTYUTAHUS MOTAT J1a Bb3HHKHAT B PE3yJITaT HAa M3MaMa WIIN Ipelka
U Ce CYMTAT 3a CHIIECTBEHH, ako OU MO0 pa3yMHO Ja ce 0uYaKsa, 4e Te, CAMOCTOATETHO WIH KaTo



CBBKYITHOCT, Ouxa MOrJIM /1a OKAXKAT BIMAHHE BBPXY HKOHOMHWYECKHTE pCIICHHA Ha norpeﬁn’renme,
B3€MaH#H Bb3 OCHOBA HAa TO3H (bHHaHCOB OTHET.

Karo wact oT ogiTa B CHOTBETCTBHE C MOC, HHE H3I10J13BaMe HpO(l]ECHOHﬂ.I'IHa [pelecHKa K1 3alia3Bame
ﬂpOdJGCHOH&HCH CKENTHUIIU3IBM 110 BpEME Ha LEJIHA OOHT. Hue cbmio Taka:

— H,E[EHTHC])HLI,HP&I\«IC H OleHABAME PHCKOBETE OT CBIIECTBEHH HENpaBHIHH OTYHTAHHA BLB
(bHHaHCDBH}I OTHET, HE3aBHCHMO [Oalli OB/DKAUIH CE Ha H3MaMa MJIH TpClka, pazpaGoTBame 1]
H3IIBJIHABAME OIWTOPCKH [MPOLEAYPHU B OTrOBOP HAa TE3M PHUCKOBE W IOJy4YaBaM€ OJMTOPCKH
JoKasaTe/IcTBa, KOUTO Ja ca JOoCTaTb4YHM W YMECTHH, 38 Ha OCHIYpAT 0aza 3a HaAUIETO MHEHME.
PuckbT 1a He OBIE PasKpHMTO CHUIECTBEHO HETIPABHIIHO OTYHMTAHE, KOETO € PE3yJNTar OT U3Mama, €
MO-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBCHO HCMNPaBHIHO OTYWTaHE, KOSTO € PEe3YNTAaT OT IPEIIKa,
TBH KaTO M3MaMaTa MOXKe /1a BKJIKOYBA TalHO CriopasymMsaBaHne, cbanmmbmuupaﬁe, NnpeJHaAMEpPEHH
MPOMYCKH, W3ABNEHNHA 33 BBBCIKIAHE HA OAHTOpPA B 3aﬁnymeﬂue, KaxKTO H npeHererBaHe HITH
3a00uKalgHe Ha BBLTPEITHHA KOHTPOJT.

— loJjiy4yaBame pasﬁnpaﬂe 3a BBTPEUITHHS KOHTPOJI, UMalll OTHOIIEHHE KBbM O1MTa, 3a Ja p33p360THM
OOUTOPCKH MPOUEAYPH, KOUTO a ca MnoAxoAdally NpH KOHKPETHUTE OGCTOHTCHCTB&, HO HE C 1Ien
H3pa3faBaHE HA MHEHHUE OTHOCHO e(beKTHBHOCTTa Ha BETPEHIHHA KOHTPOJI Ha pr}KCCTBOTD.

— OLgHABaAME VYMECTHOCTTa Ha M3M0J3BAHUTE CHETOBOOAHH TOJHTHKH W pasyMHOCTTa Ha
CYETOBOJHHTEC npuﬁnnsu’mnnn OLIEHKH W CBBP3aHUTE C TAX ONOBECTABAHHA, HAIpPaBEHH OT
PBKOBOACTBOTO.

— JIocTMraMe JI0 3aKJII0YeHHE OTHOCHO YMECTHOCTTA HA U3IOJI3BaHe OT CTPaHA HAa PLKOBONCTBOTO HA
cueToBOAHATA 0a3a HA OCHOBATA HA MPEJINOJIOKEHHETO 3a ACHCTBAIO NpeAnpHATHe M, Ha Dasata
HA TIOJIYUYEHWTE OJUTOPCKM JIOKA3aTeJiCTBA, OTHOCHO TOBAa [ajldi € HajMlle ChLIeCTBeHa
HECHUTYPHOCT, OTHACSIIIA Ce JI0 ChOUTHS WK YCJIOBHS, KOUTO OMXa MOIJIM 1a MOPOJST 3HAYUTETHU
CbMHEHHSI OTHOCHO crocoOHOcTTa Ha JIpy:KecTBOTO Aa NpoAb/KM Ja (YHKLUMOHMPA Karo
JelicTRaiio mnpeanpusaTe. AKO HUE JOCTHCHEM [0 3aKiIOYeHHe, Ye € HaJWIE ChIIecTBEeHa
HECUTYPHOCT, OT HAac Ce M3MCKBA Aa TMpPHBJIEYEM BHMMAaHME B OJMTOPCKMA CH JOKIaJ KbM
CBBP3aHUTE C Ta3H HECHTYPHOCT OMOBECTABAHUS BbB (DMHAHCOBUS OTYET WIIM B cliydaill 4e Te3u
OIMOBECTABAHHWS Ca HeaJeKBaTHH, Aa MmoauduuupaMe MHeHHeTo cu. Hawmure 3akiioueHus ce
OCHOBaBAaT Ha OJUTOPCKHMTE A0KA3aTeJICTBa, MOJYYEHM OO JaTara Ha OAUTOPCKUS HM JOKIal.
Bouaeny cuOuTHS WM ycioBusi obade mMorar Ja craHaT npuuuHa JIpy:KecTBOTO Ja MpeyCTaHOBU
(bYHKIIMOHUPAHETO CH KaTo JAeiCcTBALIO PeANPUATHE.

— OLgHABaME€ LAJOCTHOTO TMpEeAcTaBiAHE, CTPYKTYpa KW CbAbP:KAHHC Ha (bPIHaHCOBPIﬂ OTYeT,
BEJIOYHUTETHO ONMOBECTABAHHUATA, H JajId ¢]HH3HCOBH§IT OTHET OpelicTaBs OCHOBOMOJaraluTe 3a
Hero cieJIKi ¥ crOnTHA 10 HAYMH, KOHTO nocTHra JOCTOBEPHO NpeacTaBaHe.

Hue KOMYHHMKHpaMe ¢ pbKOBOJACTBOTO, HAPE/ ¢ OCTAHAIIMTE BBIIPOCH, IUVIAHUPpaHKWsA oOxBaT “ BpEME Ha
H3MBJIHEHHWE Ha O04gWMTa MW CBINECTBEHUTE KOHCTATAallMH OT OJHTa, BKITIOYMUTEIHO CbhUIECTBEHH
HEeJOCTATBhUH BBB BBTPEIIHHA KOHTPOJI, KOUTO ymemwd_munpame Mo BpeMeE Ha M3BbLpPUIBAHMA OT HAC
OOHT.

Bosina ToH4eBa - perucTpupaH OAUTOP k‘—7
04 mapr 2020 ronquHa .
Byi. ,,Mztouen™ No 48 ;
rp. Ilnonue, 4000, k
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CUHETOBOJAEH BAJTAHC

Ha EJTKO MEC 00
anpec Buvnzapun, ep. Inosoue, Bpesoscxo woce 170 EHK 201673293
KBbM . 31.12.2019
AKTHB NACHB
Cyma (xun.nesa) Cyma {xun.neaa)
Pazpenn, rpyns, craTtun TEKYIIA npeixonHa Pasgenn, rpynu, cratuun Texyia NpenXoHa
FOJlitHa roIHHA roaMHa rojiuHa
a 1 2 a 1 2
HETEKYUIH (IBJATOTPANHH)
A, AKTHBH A, |COBCTBEH KAITHTA
L |Hemarepuannu aktupn L |3anucan kanuTan 150 150
Konuecun, natentu, nuuensum,
| |TBPIOBCKH Mapku, mporpammm 6 3l | Hartpynana newanda (zary6a) or 1620 1108
TIPOIYKTH K p. nogo6Hu npapa MHHANH FOJTHHH, B T.9.:
W AKTHBH
O6wio 3a epyna I: 6 3 - Hepasnpenenena nevanda 1620 1108
IL AwroTpalinn matepua i Obugo 3a zpyna II; 1620 1108
AKTHBH '
1 [3emu ucrpanm, B 1.4, 299 299) [IMI{Texyma neyanta (3aryfa) 1881 512
- 3emu 297 297 OG0 paysen A: 3651 1770
- Crpajgn 2 2 B.3ATBJKEHUS
2 Matum, npon3soacTREHD 286 439 | 3anbikeHns KoM huHAHCOBY 4116 1370
ofopynBate v anaparypa NPENNPHATHA, B T.4..
3 |Cropbienns 1 apyru 180 143 - 0o | 200una 1370 1370
[Ipenoctaseny apancu u
4 |mharotpating Matepuanin 6031 1850 - Had | 20duna 2746 0
dKTHBH B HPOHGC Ha H3rpakRIane
Obgo 3a zpyna II: 6796 2731 2. |pyri ibarocpod sy 3aeMu B T.u. 1726 0
. [ ocpoTnn gunanconn - nad | 200una 1726 0
AKTHBH
| AKIHU ¥ I9110BE B aCOLHUPAHH 568 sesl |3 3aIBIKEHHA KbM JOCTABYHIN, B 1694 801
1 CMECEHN MPeINpUsTHS T
O6wgo 3a 2pyna I1: 568 568 -do | 200una 1694 801
e : i o 3aBKEHNS, CBRPIAHH C
~ Obmo3a paszen A: - 7370 3302| | 4. |acounupann u cmecenn 145 312
" i : NPEITPHATHS, B T.4.
-~ |TEKYIIHN (KPATKOTPAIHI)
kL. AKTHEH - do | 2oduna 145 312
L |Marepuamnm 3anacu 5. |ApyTH 3anbikeHns, B T 310 453
1. |CypoBunn n Matepuani 3 47 -do | zoduna 310 453
2 |lpomykuws v croK, B T.4.. 2805 814 KbM MEPCOHANA, B T.49.° 44
- NPOIYKLHS 39 17 -do | zoduna 44
- CTOKH 2766 797 OCHIYPHTENHH 3ANBIDKEHMS, B T.4.! 20 18
3. |lpenocrasesu asaHcH 41 - do | zoduna 20 18
Obwo zpyna I; 2808 902 JAHBYHH 3abDKEHHS, B T.14.° 278 73
I1. |Biemauusn - do | 2oduna 278 73
1, |B3eMaHH OT KuenTH i 543 228 O6uio 12 pasien B, B T.u.: 7991 2936
NOCTABYHIH
g, | PR Ox acorRpans 316 - 8a 1 200una 3519 2936
NPeNIpPHATHA
3. |llpyru B3emanus 17 - Had | eoduna 4472 0
Q6o 3a 2pyna I1: 859 245
1L | [Tapwynu CpeacTea, B T.4.: 604 254
- B Dpoii 34 31
- B DE3CPOYHN CMETKM 570 273
(nenosuTy)
O6uo 3a 2pyna 1I; 604 254
OOmo 3a pasnen B: 4271 1401
B PAIXOIH 3A BEBJAEIIH 1 3
___[nEPHONN = = - —_ :
"VMA HA el ( (CYMA HA TACHBA (A+5) ' -11'642{ a6
Jara:04.03.2020r. Crerasuren: 4 Pexosozuren: ...\ W 1

3aBepui ChIIACHO OIUTOPCKH HOKIAT

crp.1




OTYET 3A IPUXOJIUTE U PA3ZXOIUTE

Ha EJIKO MEC 0014
anpec Bvnezapusn, zp. Ilnoeous, Bpeszoscko uioce 170 EHK 201673293
2 2019 .
Cyma (xun. nesa) Cyma (xun. reea)
HaumenoBanie Ha pazxoauTe TEKylla NpeaxoaHa Haumenosanue Ha npuxoanre TeKyIa npeaxo/iHa
COIHHA roAuHa rOIMHA LOIMHA
a 1 2 a 1 2
A, PAIXOIH A. TTPUXOIH
Pasn :
I b bt o wnes Semnt 10736 8224 | 1 |Hernn npuxosan ot npogaxon, B T.49.: 21020 18743
BLHITHA YCIYTH, B T.H.
a) CYPOBHHH H MaTepHami 10314 7999 a) NPOAYKIHA 13210 8974
6) BEHIIHHK YCIYTH 422 225 6) cTOKH 7808 9763
2 |Pasxoam 3a nepcoHana, B T.4.: 881 760 B) yCIyTH 2 6
Veenwuenue Ha 3anacute o1
a) pa3xo/H 3a Bh3HArPAKIEHHS 740 639 | 2 |npomykunA K HE3ABBPIIEHO 23 4
NPOU3BOICTBO
0) pasxomuM 3a OCHIYPOBKH, B T.4.: 141 121{ | 3 |Hpyru npuxomn 26 23
3 Pasxomu 3a aMopTH3aLuu 4 00e3leHKa, B 288 275 O06uio npuxoan 0T onepaTUBHA aelikoct 21069 18770
T4 (1+2+3)
a) pa3xo/y 3a AMOPTH3ALIMA K Tpuxoau ot yuactus
obe3lenKka Ha IbAroTpaiHi MaTepHaTHi 288 225( | 4 |BIBIIEPHM,ACOLMMPAHN H CMECEHH 52] 0
H HEMATEPHATHA aKTHBH, B T.49.; NPEANPHATHA
aa) pazxodu 3a amopmuzayus 288| 225 O6wmo punancosn npuxoan (4) 52 0
4 | Npyru pasxonu, B T.4.: 7005 8917 Obdmo npuxonn (1+2+3+4) 21121 18770,
a) Ganancosa cTOIHOCT Ha 6960 8899
[POIAJEHHUTE AKTHRH
0610 pasxeau 3a onepaTHEHA JeHHOCT
(14243 +4) 18910| 18126
Pa3xonu ot obe3nenka Ha punaHCOBH
5 |aKTHBH, BKJIOYHTENHO HHBECTHIIMHTE, 7 9
NpU3HATH KATO TekylH (KPaTKoCpouHu)
a) OMpuYamenHy pasiuKky om RPOMAHA 7 9
Ha 8dAYMHU uypcoee
6 Pasxomu 3a muxsu 1 apyru GpuuaHcoBH 119 65
pasxo/iu.
O6wo punancosn pasxonu (5+6) 126 74
7 |llesanba ot obuuaiina geiinoct 2085 570
06mo paixomn (1+2+3+4+5+6) 19036 18200
8 Cuerosonna neuanta (0610 NpUXOIM - 2085 570l
00110 pasxoau)
9 |Pasxonu 3a naHbuM oT nevanbara 204 58
10 |TlewanGa (8 - 9) 1881 512 7R
S T - SR e T fHir— .
- Benuko (O6mo pazxomn 9+10) 201121 48770 Bcn.quo_(Qﬁmo.npnxog‘a) 1124 21) 18770
Jara: 04.03.2020 r. CrcraBuTen: PuroBosuTen: .
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OTYET 3A TAPUYHUTE ITOTOLMA 110 NIPEKUS METO/

B R DI L Dt
P oo BUIZApUR, 2p. TTnosOus, Bpesoscko wioce 170 EHK 201673293 1T
5 2019 ST (eun, neea)
Texym nepuoj [Ipexxonen nepuon
Haumenopanmne Ha mapuMHATE MTOTOIH MOCTHITTE- HOCThILIE-
IJIAUIaHUsA | HETCH MOTOK IIalagust | HeTeH IMOTOK
HUs HHSA
a 1 2 3 4 B 6
A. Tlapu4yHu NoTOLHM OT OCHOBHATA AeiiHoCT
[ lapH¥HY NOTOIM, CBBP3aHU C TEPIOBCKH
| |koHTpareHTH 24317 24769 (452) 22108 18001 4107
[Tapy4aHK [OTOIM, CRBP3AHH C TPY/IOBH
2 |Bn3HarpaskIeHus 875 (875) 656 (656)
[lapu9aHK HOTOIM, CBBP3aHM C IHXRBH,
3 |koMMCHOHHHM, JMBHMJEHTH M APYIH NOHODHH 105 (105) 35 (55)
[TnaTenu u BH3CTAHOBEHH JIAHBIA BHPXY
4 |mewandara 1719 (1719) 2424 (2424)
5 |Alpyrd napHYHY NOTOLM OT OCHOBHATA JeifHoCT 43 637 (594) 431 431)
Bewiko mapning T : b s

.54

(A) - .
B. Ilapu4ny HoTonH 0T HHBECTHIHOHHATA JIeiiHoCT
ITapuYHA NOTOIM, CBEP3aHHU ¢ JLITOTpaiiHu

1 |axTuBH 5 173 (168) 21 1472 (1451)
ITapu9HM MOTOIM, CREP3aHH C JIUXEH,

JAeiiHoeT |

- : @451
B. Ilapu=ay noToil ot ¢pHHAHCOBATA [JeiiHoCT
[Napiaau noToNHN, CBLP3aHHU ¢ MTOTYIeHH HIH
1 |mpenocraBeny 3aemu 4211 4211 1370 350 1020
[lramanus Ha 3aIBLIKEHUS 10 JTH3UHTOBY
2 |mororopu 18 (18)
1370] 368 1002
e .
162

254
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EJIKO MEC 001
[NPHIIOKEHHE KbM ©PHHAHCOBHA OTYET 34 2019 200.

1. KOPITOPATHBHA HH®OPMAITHA

1.1. Yupeonsane u pecucmpayun

»EJIKO MEC ” e npy:ecTBo ¢ orpaHHYeHa OTrOBOPHOCT, perucTpupano B rp. [nosaus, Peny6nuka Bonrapus
npe3 2011 roauna, che cenanuiie u aapec Ha ynpasienue B rp.Ilnosaus, yiu. ,Bpezoscko moce ® Nol70 u e
BIIHCAHO B TbPrOBCKHA PErHCTHP KbM AreHuuara no Bnuceanusata ¢ EMK 201673293,

[Ipe3 2019 rox. He e u3BbLpILeHa MPOMsAHA B MOCOYEHATa HHPOPMALIMSL.

1.2, Cobcmeenocm u ynpasnenue

Ilpes 2019 roauna He e U3BBPIIBAHA MPOMAHA B COGCTBEHOCTTA.

Cobcreenuuy Ha kanutana ca: PyGun Bacunes aBpannos u Koncrantun Bacunes ["aBpaunos
Hpyxectsenns kanuran keMm 31 nexkemepu 2019 . e pasnpejeseH KakTo clieBa;

Opoii akuuu, (1g/108€e) %
Dusznvecku TULA /MK IOPUATYECKH i1/
Py6un Bacunes 'aspaunos 100 66.66
Koncrantun Bacunes ["aBpannon 50 33.34

Jpy»ecTBOTO Ce ynpaB/isBa i NpejACTaBisBa OT YIpaBuTens
Py6un Bacunes ["aBpannos

OunancosusT otyet Ha ,EJIKO MEC  3a rogunara, npukmouama sa 31 nexemBpu 2019 roguna e ogoGpen
3a W3/laBaHe, ChrIacHo pemeHue Ha Ynpaeurtens ot 04.03. 2020 roguna.

1.3. Cmpykmypa na opysicecmeomo

HpyxecTBOTO HiMa PETHCTPUPAHH KIIOHOBE 32 OChIIECTBIBAHE HA AEHHOCTTA CH.

1.4. IIpeosem na detinocm

OcHosHara JIefiHOCT Ha JIPY)KeCTBOTO CIIOPE] IPY>KECTBEHHUS JIOrOBOP €:

ITpou3BosCTBO HA MECHH POAYKTH , THProOBHUS HA [P0 € MECO M MECHU NMPOJYKTH M APYTH XPAHUTETHH
CTOKH

1.5. Cpedno cnucvuen coemas na nepconana

CpezHo cnuchbuHMST CheTas Ha nepcoHana 3a 2018r. e 82 6pos, a3a 2019r e 91 Gpos.
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1.6.0cnoenu noxazamenu na cmonanckama cpeda *

OcHoBuHuTe TNOKa3aTeNn Ha CTOMAHCKATa CPela, KOMTO OKa3BaT BJIMSHHE BBPXY AeiiHOCTTa Ha
ApYXecTBOTO, 3a mepuona 2015 — 2018 r. ca npejicTaBeny B TabnKIaTa 10-101Y:

IMokaszaren 2016 r. 2017 r. | 2018 . 2019

BBIT B Mum.as.* 91,873 100.03 105,6 109.6
Peanen pasrex na BBIT* 3.40% 4% 3,90% 3.8%
Wndnauus B kpast na rogunara* -0.50% 1.8 2,70 2.6
Cpeznen BamyTeH Kype Ha IIATCKHSA J07ap 3a

rojMHaTa 1,77 1.71 1,67 | 1.70
Banyren kypc Ha matckus gjonap B kpas Ha

rogMHaTa 1.86 1.63 1,71 | 1.74
Bespabotua (B kpas Ha rogunara)* 8.0% 7% 6,2% 5.9%

*Ipoanosa BHB 3a 2019 a.; Hsmounux: BHB

2. OITHCAHHE HA ITPHJIOKUMATA CYETOBOIHA ITOJTHTHKA

2.1. Baza 3a uzzomeane Ha 200UHIA hurnarcos omuem

["OAMITHOTO CYETOBOAHO MPHUKIIOYBAHE W W3TOTBAHETO HA FOJMIIHUTE (unancosn oryeryn 3a 2098 ronuna ce
H3BBPLIBAT MO pefa Ha 3aKoHa 3a CUETOBOACTBOTO, BIAZBN B cumia or 01 suyapu 2016 r. [pyxkectsoto He
TIOKpHBA 3aKOHOBHTE H3UCKBAHUS 34 3aABJDKUTENHO npuiarade Ha MCC, nopaju KoeTo HaCTOAUMAT FOHILCH
()MHAHCOB OTHET € H3rOTBEH B CHOTBETCTRHE ¢ u3nckBanusta Ha HCC B cuyia ot 01 sHyapn 2016 roauna.

2.2. Acoyuupanu dpyxycecmea

ACOLMHPAHO APYXKECTBO € MPEANPUATHE, B KOETO JIPY/KECTBOTO YIIPaXHIBA 3HAYUTEIHO BIUIHUE, HO KOETO He
NPE/CTaBIgBa NBUIEPHO WM CHBMECTHO MpedrnpusTHE. 3HAYUTENHO BIMSHHE € NPABOTO HA YYacTHe MpH
B3EMaHETO Ha pEelUeHHs, CBBP3aHH C (DHHAHCOBATA M ONEPATHBHATA MONMTUKA HA TPEANPHATUETO, B KOETO e
MHBECTHPAHO, HO HE M KOHTPOI BbPXY Ta3M MOJHTHKA.

Jlpy’ecTBoTO mpHTexKaBa  €HO ACOLMHUPAHO JPYXKecTBO. B  HacTosmus (duHaHCOB OTuYeT
MHBECTULIMATA B ACOLUMUPAHOTO APYKECTBO € MPEICTABEHA M0 1IeHa Ha PHI0OUBaHE.

2.3. llpunoxcuma mepna baza

Hacrosimsr roauwen ¢GuHaHCOB OT4eT € M3rOTBeH NpH CHasBaHe NPHHLMNA Ha HCTOpHYECKaTa [eHa,
MOAU(HUMpAH B ONpeJielien: Cy4au ¢ TMPeoleHKaTa Ha HSIKOH AKTHBM W TAcHBH 10 TAXHATA CrpaBe/UiHBa
CTOHHOCT KBM Kpas Ha OTYETHHA NEPHOJL, JOKOIKOTO TOBA CE H3MCKBA OT ChOTBETHHTE CHETOBOHN CTaHAapTy
W Ta3n CTOHHOCT MOKe Ja Obie jfocTOBepHO ycTaHoBeHa. [1og0GHM OTKIOHEHMSs OT TPUHUMTA HA

HCTOpHYECKaTa 11eHa ca ONOBEeCTeHH [pH OTTOBECTABAHE HA CUETOBOJHATA MOJIUTHKA HA CHOTBETHHTE MECTA M0~
HATaTeK.
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2.4. Ouenssane no crnpagediued CHoUHOCH

Hsikou npHIoXXHMH CYETOBOJHM CTAHIAPTH JaBaT Bb3MOXKHOCT 33 MPUEMaHe 33 MbPBOHOYAIHO U NOC/EIBALL0
OLICHSBaHE Ha ONpejielieH! aKTUBH U MACHBH [0 TSXHATA CIpaBeyInBa CTOMHOCT. 3a HsKOM QHHAHCOBH AKTHBH
M MacHBU IPUITOKHUMHTE CYETOBOJHU CTAHJAPTH HU3MCKBAT 3aKTIOUUTENHA OLEHKA 110 ClpaBeIuBa CTOMHOCT.
CripaBennuBara CTOMHOCT e lieHaTa, KosTo Ou Ouna nomydeHa npu npojaxbara Ha akTMB MM NUaTeHa MpH
MpexXBbPJSHETO Ha MacuB B oOuuaiiHa clenka Mexay Na3apHW y4acTHHLM KbM jaTaTa Ha OueHssaHe. Tasu
CTOHHOCT celBa Oa ce Ompedeis Ha OCHOBHHS Masap HAa APYXKECTBOTO, WJIM MpH JIMICA HA TaKbB, HAa Hali-
M3rOJIHUA, 10 KOHTO TO MMa AOCTBN KbM Tazu garta. CnpaBeanuBara CTOMHOCT Ha MacHB OTpa3sBa pHcka OT
HEU3MbJIHEHHE Ha 3aabhkeHneTo. Korato e BB3MOKHO, APYKECTBOTO OLEHSBA CIpaBelIBaTa CTOWHOCT Ha
€[IUH aKTHB WJIM NAcHB, H3MOJI3Baliky GOPCOBHTE LeHH HAa aKTHBHUA Nasap. [1a3apbT ce cuuTa 3a aKTMBEH, aKo
CHE/IKMTE 3a TO3M aKTHB WJIM NacuB CE M3BBPLIBAT C JOCTATb4YHA HecTOTa U 0OeM, Taka He Ce OCHUTYpABa
HEMpeKhcHaTa LieHoBa MHGopMauus. Ako HsiMa OopcoBa lleHa HAa AaKTUBEH Masap, APYKECTBOTO MW3I10J13Ba
TEXHHKHM 3a OLEHABAHE, KaTO MaKCHMAJIHO W3I10JI3Ba MOAXOMAIIM HAOJIIOJaeMH BXOASIIM JAHHH M CBEXK/A /10
MHHAMYM H3MON3BAHETO HAa HeHabmojaemute. M3Opanara Texuuka Ha oleHsBaHe 00OXBalla BCHYKH (DAKTOPH,
KOMTO Ma3apHUTe y4acTHMUM OMXa B3e/NW TpeiBHJ MPH LeHooOpasyBaHeTo Ha caesnkara. Konuenumara 3a
crpaBe;iMBara CTOHHOCT IMpeinojara peanusupaHe Ha (DHHAHCOBHTE HHCTPYMEHTH 4pe3 npoaaxba. B
MOBEYETO CIy4yaH obaye, 0coOEHO MO OTHOLIEHHE HA TEKYLIHUTE THPrOBCKH B3€MaHUs M 3abIKEHHS, KAKTO U
MOJYYEHNTE KPEIUTH, APYKECTBOTO OYaKBa Jia peaiu3Hpa Te3H (HHAHCOBH aKTHBH M MACHBH 4Pe3 TIXHOTO
LAJIOCTHO 0OpaTHO M3MMallaHe WM NOraciBaHe BbB BPEMeTo. 3aToBa Te ce NPeACTaBAT 110 TAXHATA HOMHHAIHA
HJIH aMOpTH3MpYyeMa CTOHHOCT. ['osisiMara yacT oT ()MHAHCOBUTE aKTHBU M MACHBH Ca KPATKOCPOYHH [0 CBOATA
CBLIHOCT, MOPaaH TOBA TAXHATA CIIPABE/UIMBA CTOHHOCT e MPHONU3UTENHO paBHa Ha OanaHcoBaTa MM CTOHHOCT.
PBKOBOACTBOTO HAa MAPYKECTBOTO CYMTA, Y€ TP ChINECTBYBAIINTE OOCTOSTEJICTBA MPEIACTABEHHTE B
CYETOBOIHHA OanaHC OLIEHKH Ha ()MHAHCOBUTE aKTHBH M TNMACHBU Ca BBL3MOKHO Haii-HANEKIHW, aJeKBaTHH U
JOCTOBEPHH 3a LEnUTe Ha (PUHAHCOBATA OTYETHOCT.

2.5. CpasHumennu dannu

ﬂpy}KECTBOTO npencrass CpaBHHTEIHAa PIHCIJOpMallPlH B TO3H El'lHHaHCOB 0THET 3a €aHa MpenxoJHa rojauHa.
Korato e HBOﬁXOﬂHMO, CPAaBHUTEJHHUTE JaHHH Ce peknacmjmuupaT, 3a Jla Ce NOCTHIHE CBhIIOCTAaBHMOCT CTIPAMO
NpOMEHH B MPEOCTABAHETO B TEKYIIlATa roguHa.

2.6. Cuemogodnu NpednoaoNceHusn i NPUBIUIUMETHU CYeH0600HU NPEUEHKH

Hauuonannure CYETOBOJHM CTaHAAPTH M3UCKBAT OT PBKOBOJCTBOTO J@ MPUIOKH HAKOM CYETOBOJIHH
MPEANONOKEHHS W TIPUONU3UTENIHH CHETOBOJHHW NPELEeHKH NpPH M3rOoTBSHE Ha (DHHAHCOBHS OTYET M MpPH
ompeje/isHe Ha CTOHHOCTTA Ha HAKOM OT aKTHBHUTE, MACHBUTE, NPUXOIUTE U Pa3XOAUTE H YCIIOBHUTE aKTHBH H
nacWBM. Bcuukd Te ca M3BBpIIEHH Ha OCHOBaTa Ha Hali-moOpara mNpelleHKa, KOSTO € HamnpaBeHa OT
PBKOBOJCTBOTO KbM JlaTaTa Ha U3rOTBAHETO Ha (huHaHCOBHS OTHeT. JelicTBHTeNIHUTE pe3yaTaTi Ouxa MOrH aa
Ce pa3/in4aBaT OT [IPeICTABEHUTE B HACTOALIUA (PMHAHCOB OTYET.

2. 7. DyHKHUOHATHA 6GIYMA U 8ANYMA HA RPEOCMABAHE

DyHKIMOHAIHA BajlyTa € BalyTaTa Ha OCHOBHaTA MKOHOMHYECKAa CpEld, B KOATO €IHO JpYXKEeCTBO
(yHKIMOHMpPA U B KOATO TNIABHO Ce PEHepPUpAT M M3pasxOjBaT MapU4YHUTE CPEACTBA. T4 OTpassiBa OCHOBHHTE
ClIe/IKH, ChONTHS H YCIOBHS, 3HAYUMH 3a J[py)KECTBOTO.

DyHKIMOHAIHATA U OTYETHATA BANyTa Ha MPeACTaBsHe HA APYkKecTBOTO € ObarapckuaT jes (BGN). JlaHHuTe B
63.1'[&!{08 H HPHHO){(CH HATa KbM HEro ca HPCIICTEBGHH B XHIIAH NE€Ba, OCBCH 4KO0 € ynomena’ro ,[lpyl"O.

2.8. Yydcoecmpanna garyma
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C,H,CIIKHTS B Uy)KIeCTpaHHa BaJlyTa C€ BIIMCBAT ObPBOHAYATHO KaTO KbM CyMaTa Ha YyKIeCTpaHHaTa BajlyTa ce
npuiara neHTpanaus Kype Ha benrapeka Haposna 6anka (BHDB) kem patara na cienkara. KypcoBure pasinuku,
Bb3HHKBAUIH MMPH YpeKlaHe Ha BalYTHHUTE NapH4HH TTO3HIHH HIIH NPH OTYHTAHETO HAa TE3H INapHYHH MO3HLHH
pY KypCcOBe, Pa3jiMYHH OT TO3W, [0 KOWTO MbPBOHAYANHO ca OWIM MPU3HATH, C€ OTHMTAT KaTo (UHAHCOBH
NIPUXO/IM MM (PUHAHCOBHM PA3XOH 3a Nepuoja, B koiTo Bb3HukBar. Ot 1 sHyapu 1999 romuna Obnrapckust
neB e ¢puKcHpaH KbM eBpoTo 1o Kype 1.95583 nesa 3a enno espo.

[TapuuHMTe TO3UINK B YyKAecTpaHHa BanyTa kbM 31 aexemspu 2019 n 2018 roauuu ca oLEHEHH B HACTOALLMA
buHaHcOB OTHET MO 3akiroyuTenHus kype Ha BHB. 3akmouuTenHuaT kypc Ha OBArapcKus JIEB KbM LIATCKUA
nojnap KbM Kpas Ha TeKYLIHA U NPedxXoaHHA OTHETEH MepHO/, € KAKTO crenea:

31 nexemspu 2018: 1 USD = 1.70815 xe.
31 nexkemBpu 2019: 1 USD = 1.74099 ng.

2.9. Mpunoscenue na RpUHKIRA 3@ delicmaauio npednpuanue

DUHAHCOBUAT OTYET € H3TOTBEH HAa OCHOBATA HA Npe3yMIILNAATA 3a JeiCcTBaLILO npeanpusaTHe.

B pesyntar Ha npeanpuetuTe JeHCTBHS OT PBHKOBOJCTBOTO 3a OCHrypsBaHe Ha (D)MHAHCHpaHE M TOBHIIECHHS
KOHTPOJ HaJ 00OPOTHHTE CPEACTBA, HE3aBUCUMO OT YBE/IMYaBaHE HA 3aeMHU MPe3 MOCNeHUTE TPH FOJMHH BHB
Bpb3Ka C HAlNPABEeHUTe MHBECTULHH B aCOLMMPAHOTO MNpEeANpUATHE, IPYKECTBOTO € MOA0OPHI0 MoKasaTeIuTe
CH 3a KpaTKOCPOYHA M CPeIHOCPOUHA THKBUAHOCT. Pa3XouTe 3a NMUXBH ca MIECT METH MO-MAJKO OT neyanfara
OT OomepaTHBHA JIeHHOCT U pa3MepbT UM € B IpaHulInTe, NoAnbpkanu ot Yipasurtens. HanpaseHute nporHosu
u Gro/pKeTH 3a OBACIIOTO Pa3BUTHE HA JPYKECTBOTO, ChOOPa3eHH C Bh3MOXKHUTE NPOMEHH B THPrOBCKATA MY
NeifHOCT, HHIMKHPAT, Y€ APY’KECTBOTO O cefBaio 1a MpoabIkKU JEHHOCTTa CH HOPMAITHO M Y€ OCUTYPEHOTO
(uHaHCHpaHe e JocTaTb4HO. B pesynTaT Ha M3BLPIIEHHS TIpernie]l Ha AeHHOCTTa PBKOBOJICTBOTO 04YaKBa, 4e
APYAECTBOTO MMa JOCTATHYHO PECYpCH, 3a a MPOAB/IKH ONepaTHBHATA CH AeliHoCT B 61n3K0 6b/1ele U cunTa,
Yye MPUHLMIBT 3a AeHcTBAL0 NPeanpUaTHE € YMECTHO U3IOI3BaH.

KoM JaTtara Ha H3roTBiHE Ha HACTOALIHA C];IHHaHCOB OTHET, p"bKOBOI[,CTBOTO € HallpaBHIIO IIpEleHKa Ha
crnocobHocTTa Ha Jlpy)ecTBOTO Ja MpOABIKM CBoATA JefHOCT karo Aeicramio npemnpustie. [lpu Tasu
NpeleHKa € B3eTa Npe/iBHJ UAnaTa Halu4Ha MHPOPMALKs 3a NPeJBHIMMOTO Objelne, KOETO € NoHe, HO He €
OrpaHH4YeHO OO0 OABaHAOEeCeT MECeLla OT Kpad Ha OTHETHHA ITEepHOI.

2.10. TEOHHHUITHA H OHEHKA HA ETEMEHTUTE HA CYETOBO/THUA bA/IAHC H OITP

2.10.1. Hemexyuju (0v1zompailHu) Mamepuainy aKmueu

ITwpeonayanrno npudodusane

Herekyiinre (nbaroTpaiiHi) MarepuajHH akTHBH NPH ITbPBOHAYAIHOTO MM MNPHAOOWBaHE ca OLEHEHH M0
cebecToifHOCT, KOATO BKJIIOYBA MOKYIMHATA HM CTOMHOCT, MUTHUYECKHTE TAKCH M BCHYKH IPYTH MPEKH pa3xo/H,
HeoOXOIMMH 34 NpUBEXKIdaHe Ha akTuBa B paboTHO cherosiHMe. [IpekuTe pasxoiu OCHOBHO ca: Pa3sxoid 3a
MoAroToBKa Ha obekTa, pa3Xxo/u 3a MbPBOHAYANHA JI0CTaBka M 00paboTka, pa3XxoauTe 3a MOHTAXK, Pa3sXxoau 3a
XOHOpapy Ha JHLa, CBbP3aHW C NPOEKTa, HelNpH3HAT JaHb4eH KPelWuT M [p. W ca HaMaJleHd C pa3Mepa Ha
Ha4MclleHaTa aMOpPTH3AallUs U eBeHTYyalnHuTe 3arybu oT obesleHka. [Tpu M3BBpIlIBaHE Ha Pa3xolu 3a OCHOBEH
nperiel] Ha MaTepHaIHU aKTHBH, T€ CE BKJIIOYBAT B DanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB KaTo pPa3xoin
3a MO/IMSAHA, TIPH YCJIOBHE, Y€ OTTOBAPAT HA KPUTEPHUTE 3a NMPU3HABAHE HA ABICOTPaeH akTuB. Beuuku npyru
pa3xo/iM 3a PEMOHT M MOIPbIKKa ce NpU3HaBaT B nevandara wiM 3arybara B mepuo/ia, B KOHTO ca H3BBLPIIEHH.
IpyxectBoTO € mpueno croiHocTeH mnpar ot 700 neBa 3a ompejensHe Ha NaJeH aKTUB KATO HETEKYL
(abaTOTpaeH), Moj KOWTO Mpar axkTHBHUTE C€ M3MMCBAT KATO pas3Xxoj, HE3aBUCHUMO 4Ye TpUTekasar
XapaKTepUCTHKATA Ha HETEKYLL (AbIrOTPaeH) aKTUB.

AMoOpTH3aLMUTE Ce U3UUCIISBAT Ha Oa3a Ha TMHEeHHUS METO 3a CPOKa Ha MOJEe3HUS JKHBOT Ha aKTHBHUTE.
HearoTpaiiny mMaTepHanHu ce OTHHMCBAT MpH NpojakdaTa UM, WM KOTaTO HE Ce O4aKBaT HUKAKBM Obelu
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HKOHOMMHECKH H3TOAM OT TAXHOTO HM3I0JI3BAHE I NPH OCBOOOKIABAHE OT THX. [Tpuxoaure u pasxopure,
BL3HMKBAILH IIPH OTHHCBaHETO HA aKTHBUTE, CE BKIIOYBAT B OTYeTa 3a MPUXOJH U Pa3xodu, KOraTo aKTHBBLT
OBae oTnHCcaH.

Obesyenka

banancosute croitHocTi Ha HeTekymHTe (ABIIrOTpalinK) aKTHBH TOANENKAT HA TIperiesn 3a o0e3lieHKa, Korato
Ca Hanuue CbOMTHS WIM NPOMEHH B 06GCTOATENCTBATA, KOWTO nokKasear, ue OMxa MOIIM Ja ce OTIMYaBaT OT
BB3CTAHOBUMATa WM CTOHHOCT. AKO Ca Haiule TaKMBa WHIMKATOPH, ue npubAM3UTENHO ONpejeneHaTa
BB3CTAHOBHMA CTOHHOCT € MO-HMCKa OT TAXHATA 6aNaHcoBa CTOHHOCT, TO nocjiefiHaTa ¢ce KOpWUrupa 1o
BB3CTaHOBMMATA CTOHHOCT Ha akTUBUTE. 3arybute ot obesnenka ce oTumutar B OTueTa 3a TPHXOAH H Pa3X0IH,
OCBCH aKo 3a JNajeHus aKkTUB He € (DOPMHpaH NpeoleHbYEH pesepe. ToraBa mpeouenkara ce OTHacs B
HaMaJIeHne Ha NPEOLEHbYHNA Pe3epB 10 u3uepnBaHeTo My. [IpeBumenueTo ce BkmouBa B OTyeTa 3a NIPUXOAN
H Pa3XxoJin.

2.10.2. Hemexyuwu (0vnzompaiinu) nemamepuannu aknueu

Hemarepuanuure akTueu ce oreHsizat ’bPBOHAYATHO MO LeHa Ha npuaobusane. Cren IbPBOHAYAIHOTO
IpU3HABAaHE, HEMaTEPUAIHMTE AKTHBH CE OTYMTAT MO [I€HA Ha npuaoOuBaHe, HaMaleHa C HaTpyNaHWTe
aMOPTHU3AIMK U HATPYNaHUTe 3ary0H oT obesienka.

[Tone3nusar kuroT Ha HEMaTepHaIHUTE aKTHBH € OTIPeJIeNieH KaTo OrpaHUYeH.

Hemarepuannure aktusm, ¢ OTPaHUYCH MOJIE3EH XKHBOT, C€ AMOPTH3HMPAT 38 CPOKA HA TOJIE3HHSA HM JKHBOT M ce
TECTBAaT 3a 00e3leHKa, KOraTo CBLICCTBYBAT MHAMKALUH, Y€ CTOMHOCTTA UM e obesueHena. [Toue g Kpas Ha
BCAKA (DMHAHCOBA MOJAMHA, Ce M3BLPIIBA MPETIe/l Ha NOJIE3HHs KHUBOT M NPUIIAraHUTe METOIU Ha aMOpPTH3aIH
Ha HEMAaTepHATHUTE aKTHBH, C OTPAaHUYEH T10JI€3eH JKHBOT., [TpomenuTe B 04aKBaHUS M0/€3EH KUBOT WIIH Mozel
Ha KOHCyMHpaHe Ha ObJEIHTe HKOHOMHHYECKH M3TOIH OT HeMaTepuaiHus aKTHB Ce OTYHMTAT Ype3 TPOMSHA Ha
amopmzaunor{ﬂnx CpOK HITH METOI H Cce TPETHpaT KarTto ﬂpDMﬂHa B I'IpHﬁHHBHTEJ'lHP]Te CHETOBOIHH OLIEHKH.
IIpuxonure u pasxoaure, BB3HHKBALIH [IpH OTIHCBAHETO HA HEMATEPUAlleH AKTUR Ce BKJIIOYBAT B OTUYETA

3d IPUXOJI W Pa3Xo/IM, KOTATO aKTUBLT ObJIe OTIHCAH.

2.10.3. Tvnzocpounu punancosu aKkmueu

- AKIHH H [IS/10BE B ACONMMPAHH H CMECeHH npegnpHsiTHs

AKUMHTE (JIA710BETE) B ACOUMMPAHH H CMECEHHU NPeANPUATHSA CE OTYUTAT 110 LieHa Ha NpHao6uBakHe.

- IlpenocraBenn 3aeMu Ha acCONMMPaHA W cMeceHn npeinpHsATHA

OtynTaneTo UM ce U3BBLPIIBA 10 HOMHHATHATA CTONHOCT Ha NIPEJIOCTABEHUTE [TADHYHH CPE/CTBA B JICBa, 4 Te3H,
TpEI0CTABEHHU BB BalyTa — [0 3aKMOUHTENHHUS Kype Ha BHB kbm 31.12.2019 1.

2.10.4. Mamepuannu 3anacu

Marepuannute 3anacu npu TaxHara MOKYITIKa Ce OLCHSBAT MO LeHa Ha NpuAoOHBaHe ,yBEIHYEHA C Pa3XOAUTe
1o foctaBkata. B kpas Ha rogumHata ce OLEHABAT 110 MO-HUCKATA OT IBETe — LeHa Ha npugoOHBaHe WM HeTHA
peanu3yemMa cToHHOCT.,

Hernara peannsyema croiinoct Npe/ICTaBNABa NPHOIM3NUTENHO ONpe/ieNneHa MPoAaKHa LeHa Ha 1aieH aKTHB B
HOpPMAIIHMA X0l Ha CToMaHCKata JeHHOCT, HamajeHa ¢ NpUGIH3UTENHO OlpeleNIeHUTe pPa3Xoau 10
AOBBPIIBAHETO B ThPrOBCKH BW/l HA TO3HM AKTHB M TPHOIH3HTENHO OTIpEJIC/ICHUTE Pa3Xoju 3a peaiuszaumus. B
CyyaH 4ye MaTepuanHuTe 3amacH ca GUIM Bede 0oOE3UEHEHH 4O HeTHATA WM peanusyeMa CTOHHOCT M B
MOCJCABAI OTHETEH MEPHOJ Ce OKke, Ye YCIOBHATA JOBENM 10 OBE3UEHKATA He Ca Beye Hamille, To ce
MpCANpUEMa yBENMYEHHE, KOETO HE MOXKe Ja MpeBHINAaBa CTOWHOCTTA Ha MarepHalHUTE 3anacH mnpeju
obesuenkara. Cymara Ha BB3CTAHOBABAHETO HA NIPEIMLIHOTO HaMmaneHWe Ha CTOHHOCTTa Ha MaTepHAIHUTE
3anack ce OTHMTA KaTO YBENMYEHHE Ha MaTepHATHHTE 3aMacH .
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Ouenkara npu noTpeGieHUETO MM Ce H3BBPLIBA 110 METOa Ha CpeIHO MpeTerieHarta CTOHHOCT,
HesarbpuieHoTo MPOU3BOACTRO €€ OlIEHABA NI0 CTOHHOCTTA HA OCHOBHHTE ITPOU3BO/ICTBEHH Pa3XO0/IH.

I1pn nponax6a na MaTepuanHuTe 3amacy TAXHATa GATAHCOBA CTOMHOCT ce NpU3HaBa KaTo pasxo/]l B Nepuoja, B
KOHTO € MPU3HAT ChOTBETHUAT MPUXO/I.

2.10.5. Tvpeoecku u Opyzu ezemanusn

Teprosekure B3eMaHus Ce MpPEACTABAT M OTYHTAT MO CTOMHOCTTA HA TAXHOTO Bb3HHUKBAaHE, a Te3u
ACHOMHHHPaHH B 4YXJECTPaHHa BalyTa — Mo 3aKiouuTenHus kypc Ha BHB xbm 31 nexkemepu 2019r.,
HamalleHa C pasMepa Ha oOesleHKata 3a HechOHpaeMH cymu. [IpHONHM3MTENHA OLEHKA 33 CHBMHHTEIHH H
HecbOMpaeMHM B3eMaHMs Ce MpaBH, KOrato 3a cbOHpaeMocTTa Ha uUsnaTa cyma CBINECTBYBA BHCOKA
HecurypHoct. Hechbupaemu B3eManus ce 06e3lLeHSBAT M3LSIIO0, KOTaTo TOBA OGCTOSTENCTBO ce YCTaHOBH.
Hecnbupaemu B3emanus ce oTmucBar, koraro ce YCTaHOBSAT NPaBHU OCHOBAHMUA 3a TOBA, HIIH JaICHO ThPrOBCKO
B3EMaHE Ce MPELEHH KaTo HAb/IHO HechOupaemo. MsnucpaneTo crasa 3a cMeTka Ha (bopMHUpaHUs KOPEKTHB, a
TpH JIMMCA HA TAKLB, pasXofia ce Brucsa B OTyeTa 3a NPUXOAU U Pa3XOmH.

[Ipernen Ha B3emanmsTa 3a oGe3ueHka ce H3BbpLIBA OT PBHKOBOJCTBOTO HA JPY/KECTBOTO B Kpas Ha BesKa
FOAMHA K aKO MMa MHIHMKAUWK 3a nojobHa oesueHka, 3arybHTe ce Ha4YMCIsABAT B OT4YeTa 34 MPHXOAHTE H
pasxonnte. Obe3nenkara ce U3uncHgBa Ha 6a3a Bb3PACTOB aHANU3 HA B3eMaHMATA OT JlaTaTa Ha namexka 10 31
AexemBpu 2019 rouua, kato ce npunarar ciaeHUTe MPOLIEHTH:

Cpox Ha BB3HMKBaHe Haa 360 auu - 100%

2.10.6. Hapuunu cpedcmeaa

[TapuunuTe cpenctBa M KpaTKOCpOUYHUTE NEMO3HTH B CHETOBOJHMA GanaHc BKIIIOYBAT MAPHYHH CPEACTBA IO
6ankoBu cMeTkH, B Gpoil 1 KpaTkoCpo4HH NICNO3UTH C MbPBOHAYAJICH TTA/IeXk OT TPH MM 110-MaIKO Mecena.
[Napu4nuTe cpemcTBa B JeBa ce OUEHSBAT MO HOMHHAIHATA MM CTOMHOCT, a TapHYHUTE CpElCTBa,
ACHOMHHHPAHH B 1YXIECTpaHHA BaJlyTa — 110 3aKI0YUTENHIS Kype Ha BHB kbM 31 nekemBpu 2019,

3a uenuTe Ha OTYeTa 3a MAPHYHHMTE IOTOLLM, NIApUYHHUTE CPEACTBA W [APUYHHTE EKBUBAIEHTH BKIIIOYBAT
MAPUHIHUTE CPE/CTBA U MAPHYHH CKBUBANECHTH, KaKTO Te ca AeHHIpanHH no-rope.

3a LenHTe Ha H3rOTBAHETO HA OTYETA 32 HapHYHHUTE MOTOLH:

- MapUYHHUTE MOCTBIVICHUS OT KIMEHTH W MAPUYHHTE MIAIAHHS KBM JOCTABYHLIH ce npencTasat Gpyro, c
Bkmouen J1JIC;

- JIMXBUTE 110 TIONY4eHH KPEANTH Ce BKIIOYBAT KaTo MallaHus 3a GpuHaHCOBaTa AEHHOCT;

- KpaTkocpouHo (10 3 mecena) GJIOKMpaHUTE MapU4HHU CPE/CTBA Ce TPETHPAT KaTO MapuvHH CPeacTBa M
€KBUBAIICHTH;

2.10.7. Pazxo0u 3a 6vdeniu nepuodu

Pa3x0;1u, KOHTO Ca npeanjareHu [PE3 HacToAIlaTa, HO Ce OTHACAT 3a clleaBamniara oT4eTHA roJiMHa.

2.10.8. Ocnosen kanuman

OCHOBHMAT KalWTal ce NPEACTaBs [0 HOMHHANHA CTOHHOCT Ha U3JlaficHUTe OAN0BE M CHOTBETCTBA HA
aKTyanHarta My chieOHa perucrparms.
[Tpe3 ronuHaTa OCHOBHUAT KaNuTAN He € GUJI yBEIMYABAH C HOBA eMHCHS JA710Be.

2.10.9. Pesepsu

Kanuranusupanu GpuHaHcoBU pe3y/TaTH OT MPEAXOAHH FOIMHH Ce NPE/ICTaBAT KATO Pe3epPBH B CHOTBETCTBHE C
NefCTBaNIOTO 3aKOHOAaTeNncTBO,[pykecTBeHUS AIOTOBOP M pellieHnsTa Ha 00IoTo chbpanue.
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2.10.10. Tvazocpounu nacueu

2.10.10.1. Bankogu 3aemu

baHkoBH 3aeMu MbPBOHAYAIHO CE OTHHMTAT M0 CTOMHOCT HA Bh3HMKBaHe. YacTTa 0T GaHKOBHTE 3a€MH, KOATO €
laTumMa ciefl JBaHaliceT Mecena ciiel Kpas Ha OTYETHHS MEpHOJ Ce NpEACTaBs KAaTO HeTeKyLIH NacHBH.
Yacrra, niatima 10 1BaHaliceT Mecella, ciesl Kpasi Ha OTYETHHS IEpHOJ ce KacH(UILMPa KaTO TeKYIIH [acHBH.

2.10.10.2. Tvp206cku u Opyzu 0ba20CPOUHE RACUBU

TBeproseky U IPYru ABLITOCPOYHH TACHBH MHPBOHAYAIHO CE OTUMTAT MO CTOMHOCT Ha Bb3HMKBaHe. YacTra OT
TAX, KOATO € MyaTtuMa CJiejl JIBaHalceT Mecella, Cliell Kpas Ha OTHETHHS TepPUO/ Ce MPEACTaBs KaTo HEeTEKYIIH
nacusH. YacTTa, nratima 1o ABaHalicer Mecena, cie/l Kpas Ha OTYETHHS NEPHOT Ce KIac(HIUIpa KaTo TeKyLIH
NACHBH.

2.10.11. 3advasicenun KoM 0OCMABYUKH U OPY2U 3A0BANCCHUA.

3anbmKeHusTa KbM JOCTABYMIM M APYTHTE TEKYIIH 3aIbIDKSHHSA Ce OTHMTAT N0 CTOHHOCTTA Ha H3JaneHnTe
axtypn (uena Ha npujoGuBaHe), KOATO Ce TMpHEMa 3a CIPABEUIMBATA CTOMHOCT HA CHEIKATA H e Obae
H3MJaTeHa B ObJielle cpellly Moy4eHUTe CTOKM | YCITyTH.

3anbikeHUATa, IGHOMUHUPAHH B 4y’KAECTPAHHA BANYTA — [0 3aK/IOYHTETHHS kypc Ha BHB kM 31 nexemspu
2019 roauna.

KparkocpounuTte 1 AbArocpoyHnTe 3a6MHM MbPBOHAYATHO CE 3AMUCBAT 10 MOJIYYE€HUTE HETHHU MAPUYHH MOTOLH.
Beuuky 1MXBH, TaKCH M KOMHCHOHHHM Ce NPH3HABAT KATO Pa3xojl B OTYETa 3a MPUXOJUTE W Pa3xoauTe MpH
TAXHOTO BL3HHUKBAHE.

2.10.12. Jduzunz

Dunancos 13uH2

Juzunzononyuamen

OUHAHCOBUSAT NM3MHT, MPH KOTO ce TpanHchepupa kbM JIPY)KECTBOTO HH CHIIECTBEHATA HACT OT BCHUKH
PHCKOBE W CTOMNAHCKH [ON3H, NpoHU3THYAINH OT cobeTReHoOCTTA BEPXY AaKTHBA 1oa (i)HHaHCOB JIU3HHI, Ce
KanuTanu3ipa B CYCTOBOJHMS HU DalaHc KaTo ce NPeiCcTaRs KaTo ALATOTPaeH MaTepHalleH aKTHE 101 JIM3HHT
10 IleHa Ha He3abaBHa npogax6a.

[1pu u3uncisiBate Ha MUHMMATTHUTE TM3HHIOBH MUTALAHHS CKOHTOBUAT (BAKTOP € IHXBEHUSAT [IPOLEHT, 3a10%KeH
B JIU3UHIOBHSL IOFOBOP. 3a/(b/DKEHUATA KbM JIM3UHIOIATENs BKIIOYBAT OMpe/ieieHaTa B JI0roBopa obma cyma
Ha JIM3WHTOBH IIAIAHUS, BKIFOYHTENHO H JIHXBUTE.

2.10.13. ITpoeusuu

[lpoBu3nn ce mpu3HaBat, KOTATO APYXECTBOTO MMa TeKYLIO 3a[bikeHHe (NPABHO WIH KOHCTPYKTHBHO) B
pesynTar Ha MHHAIH CHOHTHS; MMa BEPOATHOCT 3a MOracABaHe Ha 3a/bIKEHHETO A Oblie He0BX0AUM NMOTOK OT
pecypeu, ChabpiKalll HKOHOMHYECKH MOJI3K M MOXke Ja Objle HalnpaBeHa HajleXIHA OlleHKa Ha CTOMHOCTTA Ha
3aabmkeHnero. Korato ApykecTBOTO OuakBa, He HAKOM WM BCHUYKM HEOOXOJIMMH 3a YpeKIaHeTo Ha
NPOBU3UATA PA3XOAH e ObAAT BH3CTAHOBEHHM, BB3CTAHOBABAHETO CE MPU3HABA KATO OT/EJIEH akTHB, HO CAMO
TOraBa Koraro € NpakTHYeCKH CHIYpHO, Ye Te3u pasxou uie ObaaT Bh3cTaHoBeHH. PasxomuTe 3a npoBu3nu ce
NPE/CTABAT B OTHYETA 32 MPUXOIM U PA3XO/H, HETHO OT CyMarta Ha Bb3cTaHOBeHHTe pas3xoiu. Korato edexkTst
OT BPEMEBUTC PasiiMKH B CTOHHOCTTA HA 3aJIBIDKEHHETO € CHIIECTBEH, MPOBH3UATA CE JAMCKOHTHpA KATO Ce
M3M07I3Ba TEKYLa HOPMa HA IMCKOHTHPAHE MPEIH JaHbLM, KOATO OTpas3siBa Crieln()UUHNTE 33 3a1b/IKEHHETO
puckose. Korato ce H3M0/I3Ba AMCKOHTHPAHE, YBENHYEHHETO Ha POBU3HATA B PE3y/TAT HA H3MHHAIOTO BPEME,
ce npexacTaBs Kato (GUHAHCOB pasxom.

13



EJIKO MEC 00/]
HPHIIOKEHHE KbM ®HHAHCOBHS OTYET 34 2019 z00.

PazMeprT Ha mpoBu3MsATa € Hail — noOpaTa NpuG/IM3UTENHA OLEHKA HA PasXOAMTe, HEOOXOMMMH 32 NIOKPHBAHE
Ha TEKYLIOTO 3ab/KEHNUE KbM JaTata Ha Oananca.

2.10.14. Hencuonnu u 0py2u 3a0v1icenus KoM REPCOHANA NO COYUATHOMO U MPYO0BO 3AKOHOIAMENCINED

Tpynosure u ocuryputenuu oTHoeHus ¢ paGoTHUuuTE U cyxkuTtenure Ha ,EJIKO MEC ” OOJ] ce ocHoBasaTt
Ha pasniopenduTe Ha Kojiekca Ha Tpysa M Ha pasnopeabuTe Ha JeliCTBAOTO OCHIYPUTENTHO 3aKOHOATENICTBO B
bearapus.

OcHoBHo 3anbmkenue Ha paboTojatens B Buarapus e Ja M3BbPLIBA 33//bIKHTETHO OCUYpSBAHE HA HACTHS
nepcoHan 3a oHI ,,[IeHCHH™, NTONBIHUTENHO 3aXBIKUTBIHO MEHCHOHHO ocurypsasare “JI3I10%, doux ,,06mo
3abonsBane W MaiunHCTBO®, Qonn ,Bespaboruua®, poun , Tpynosa 3nononyka u npodecuonanna Gomect i
31paBHO ocurypsBsane. BHOockuTe ce pasnpeziensT Mexay paboToiaTens  OCHIYPEHOTO JHIE B ChOTBETCTBHE C
Kozexca 3a counanno ocurypspase B crotaomenne 60:40(2018 r.:60:40)

Kparkocpounnte noxomu Ha nepconana nojx ¢opma Ha Bb3HArpaxkaeHus, GOHYCH, COLHAIHHM JOMNAIIARNS 1
NpUAOOHBKU(M3HCKYEMH 3a ypexkiiaHe B paMKuTe Ha 12 Mecena) ce NMpH3HABAT KaTo pasxon B OTueTa 3a
NPUXOQUTE W PA3XOAUTE 3a NEPHOMA, B KOHTO € NoJmKeH TPYALT WIK Ca M3IIbIIHEHH H3UCKBAHMATA 3a TIXHOTO
mojy4aBaHe M Kato TeKyUlo 3aiabDKeHHe(C/el NpHCTajaHe Ha TIOJNarallluTe ce yAPBKKM) B pasMep Ha
HEJMCKOHTHPAHATa UM Cyma.

KbM narara na Beekd (puHaHCOB OTHeT APYHKECTBOTO MpAaBH OLEHKA HA CyMaTa Ha OYaKBAHHTE pazxoaH 1o
HATPYNBAlWTE CE KOMIEHCUPYEMM OTIYCKH, KOATO C€ o4akBa na Oble H3MIaTeHa KaTto pesyiTat oT
HEHU3I0/I3BAHO NPaBO Ha OTIYCK. B ouenkara ce Bkmo4YBaT NMpUOIH3NUTENHATA IPELEHKA 33 CYMUTE HA CAMMUTE
BB3HArPOKACHUA W HA BHOCKHTE MO 3aJb/DKMTEIHOTO OOLIECTBEHO W 3[APAaBHO OCHIypsSBAHE, KOMTO
paboToAATENAT ABKM BBPXY Te3H CyMH. B Ipy’keCTBOTO HAMA HEM3TON3BAHE OTIYCKH OT [epcoHana.
ChbraacHo GbArapckOTO 3aKOHOAATENCTBO M AOTOBOPUTE € MEpPCOHANA, APYKECTBOTO € UTHKHO 13 M3TUIala
obesieTeHus NPy MEHCHOHNPAHE HA CBOMTE CIYKUTeH. [IpH NMEHCHOHUPAHE BCeky CITYXHTEIl HMa TPaBo ja
NoNy4H Cyma B pasMep Ha 1B JI0 LiecT OpyTHH paboTHM 3amjaTu, B 3aBUCHMOCT OT Opos HAa MPOCIYXKEHUTE
TOJIMHH B IPY)KECTBOTO.

HpysecTBoTo He e pa3paboTBano U He NpUIara MIAHOBE 32 Bb3HArPKISHUS HA CIIYKHTEIHTE Cle HaMmycKaHe
HJIH IpYTH ABJArOCPOYHHU BB3HArPAXKICHHUS U MJ1AHOBE 3@ BB3HATPAXKAECHUA Clej| Hallyckane Wi nod dgopmara
Ha KOMMOEHCAlMWH C JAJI0BE OT cobcTReHUA KarnuTaJl.

B I'DO He ca HAYMCTEHN 3aIbIKEHNS IPH NEHCHOHUPAHE TOPAAM CPABHUTENHO MIAIHA ChCTAB HA MepcoHaNa
- MMa 5 TOJHILIHA HCTOPHS .

2.10.15. Amopmusayua u obe3yenka Ha HemeKkyuume (Ovb120mpaiiHu) Hemamepuainu u Mamepuaini
aKmueu

AMOpPTH3ALIMUTE HA HETEeKyluTe (ABATOTpaliHi) HEMATEPHANHM M MaTepPHANHH AKTHBH Ce HAYHCIABAT, KATO
NOC/IENI0BATE/IHO € Npuiaral JHHEHHUAT MeToi Ha 6a3a TONE3HHs JKHBOT HA AKTHBHTE, ONpENeIeHH OT
PBKOBOJICTBOTO Ha APY:KECTBOTO, KAKTO CJIe/Ba;
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Cpok B rojiuxu
Bua Ha gwirorpaiinuTe akTHBH
or 10
IpomykrH oT pazsoiina neitHocT 2
KoHllecuu, naTenTH, IMEH3HH, ThPr'. MAPKH,IPOrPaMHH NPOJYKTH 2 5
Crpamu 1 KOHCTPYKLMH 25 25
CropbxeHus 25 25
Martmsy, npou3BoACTBEHO 00OpY/IBAHE H anaparypa 4 4
Tpancniopray cpencrea 4 5
KommrorbpHa Texumka 2 2
O63aBerknane 1 TpaitHu akTHRY, apyru J[IMA 6 7

He ce HaduciisiBa aMOpTH3aLMA HA 3eMUTE H PasXOAMTE 3a IPUA0GUBaHE Ha IbATOTPAIHA AKTHBHL.

[Ipenocuara cToliHOCT Ha HeTeKylUTe (IBArOTpalinM) aKTHBH ce Mperiexkia 3a eBeHTyanHa obe3ueHka mpH
poMAHA Ha YCIOBHATA HA TAXHATA SKCIUIOATALMS, KOETO Ou noBeno 20 HeitHata HeBB3cTaHOBAMOCT. [Tpu
HaJIH4He Ha TaKHBa YCJIOBHSA CTORHOCTTA UM Ce HaMaJisiBa /10 TAXHATA Bb3CTAHOBMMA croitnocT, CTolinocTTa Ha
obesuenkara ce Bkmoysa B OT4yera 3a IPUXOM U Pa3XOIH.

2.10.16. ITpusnasate na RpUXoOUme U pasxooume

IIprxoaute or nponaxOu u pasxonuTe 3a AeHHOCTTA HA JPYKECTBOTO CE NPHU3HABAT Ha Gasa MPHHIMIA HA
TEKYINO HA4UCJIABAHE, HE3aBHCHMO OT MMAPHYHMTE NOCTBIUICHHS M [UIALIAHWS M [0 CTeNeHTa, 10 KOSTO
CTOMAHCKHTE H3TOJH Ce NMPHI00UBAT OT APYKECTBOTO M JAOKOIKOTO MPUXOIUTE M PA3XOJIUTE MOTAT HAXEHKTHO
Aa ce usmepart. [lpuxonute ce npu3HaBaT HAMAJIEHU C HANPABEHUTE THPrOBCKH OTCTHIKM. I1pn nponakba ma
NPOAYKIMA W CTOKHM TPHUXOAWTE Ce NPU3HABAT, KOTaTO CHIIECTBEHM PHCKOBE M MOM3H OT COOCTBEHOCTTA Ha
CTOKMTE NPEMUHAT B KynyBaya. [Ipi npefocraBsne Ha yClyry, NPUXOJANTE CE MPU3HABAT, OTUHTANKH eTana Ha
3aBBPLICHOCT Ha cleNkara KbM JaraTa Ha 6ananca, ako TO3M eTan Mojke aa Obe HaaekIHO U3MepeH, KAaKTo U
pa3sXoanTe, M3BBPLIEHH MO CHAEJIKATA M PasXoAMTe 3a MpUKIKOYBaHeTo . OTYUHTAHETO W NpU3HABAHETO HA
MPHXOANTE U PA3XOMTE Ce U3BBPLIBA MPH CMIa3BaHe HA M3MCKBAHETO 3a NPUYMHHA U CEACTBEHA BPB3Ka MEN/Y
TaX. IIpuxoanTe 1 pasxonute B Hyk/IeCTpaHHa BAllyTa Ce OTUHTAT M0 UeHTpanHus Kype va BHB kbM fatara na
HAYHCIIIBAHETO HM.

Tpuxonute 1 pasxoiuTe 3a TUXBH CE HAYMCIABAT TEKYLIO Ha 6a3a HA AOrOBOPEHHs THXBEH NPOLEHT U CyMaTa
Ha B3eMaHeTO MIM 3aBIDKEHUETO, 3a KOeTO ce OoTHacAT. Te ce Npu3HaBaT AUPEKTHO B OTYETa 3a MPHXOJUTE U
Pa3sXoMTe B MOMEHTA Ha BE3HHKBAHETO HM.

2.10.17. Tanvuno obaazane u omcpouenu 0anvuu

B chotBeTcTBHE € OBArapcKOTO JAHBYHO 3aKOHOAATENICTRO, APYKECTBOTO € cybekT Ha maHb4HO obnaraHe ¢
KopriopaTHBeH Janbk. HoMuHanHara nansyna ctaska 3a 2019 . n 2018 r.e 10%.

IIpu npeobpasysane Ha CHETOBOAHMA B IaHb4eH (QMHAHCOB PE3yNTAT, APYKECTBOTO HE Ca HAYMCICHH
Bpemenuy pasnuky ce monydaBar NpH CpaBHSBAaHE HA CUETOBOJHATA M JAHBYHATA OCHOBA /CHETOBOIHA M
AaHBYHA MIPEHOCHA CTOHHOCT/ Ha akTMBHTE ¥ machBuTe. OTCPOUEHH NaHBLYHU aKTHBH Ce [PU3HABAT, KOTATO €
BEPOATHO Jla MMa HanW4Ha obnaraeMa rmeyanba, cpeily KOSTO MoXe jJa Oble YCBOGH OTCPOYEHHS AaHbyeH
aKTHB.

E¢exrbT oT mpusHaBaHeTo Ha OTCPOHMGHWTE AAHbYHM AKTMBM W/UITH TIACHBH Ce OTPA3siBa TaM, KbJETo e
npeAcTaBeH e(ekTeT OT caMOTO CBOMTHE, KOETO ' € Mopoauno. 3a CbOWTHS, KOMTO 3acAraT oTyera 3a
NPUXOAUTE U PA3XOQUTe, €PEKTHT OT OTCPOUEHWTE JAHBYHH AKTHBH M MAcHBM Ce NpU3HABA B OTYETa 3a
NPUXOJUTE U PA3XOUTE,
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EJIKO MEC 00X
HPHIIOKEHHE KbM @HHAHCOBHA OTYET 34 2019 200.

3. HETEKYIIH /IBJITOTPAHHI/ AKTHBH H AMOPTH3ALIHS

3.1. Tvizompaiinu Mmamepuannu axmueu

Herexymire (ab1roTpaiing) HeMaTepHaiHu 1 MaTEpPUAITHU aKTUBU TIPECTABEHH B crpaBKara ro-

J0Jy. Te ca [MPEACTAaBEHH I10 1IeHa Ha ﬂpHI[OG[/IBaHe, MHHYC HaTpynaHaTa amopTH3allus, MHHYC

HaTpymnaHa eBeHTyalHa o0e3leHKa.

Canno na 1 ssmyapmu
[Tpupoburn
Otnucann

Canpmo na 31 gexemspn
Harpynana amoprasanus

Canpmo Ha 1 smyapn
Hauucnena amoprusaiys
Ornucana aMmopTusarms

Canno na 31 ntexemepu
Banancosa croiinoct na 31 nexemepn

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

1694 1400
168 327
5 33
1859 1694
813 609
286 224
5 20
1094 813
765 881

ABnroTpaiinu MaTepuanHu akTHBM Tio Hanancosa cTofHOCT 3a 42 Xuil. 1B, ca CIIy’KaT KaTo 3allor Mo peia Ha
303 karo obe3rneueHne no NpeOCTABEHN HA HpyxectBoT0 GaHKOBH KpeaUTH.

B Oanancosata croifiHocT Ha AbAroTpaiiHute Mate

(MHAHCOB JIM3UHI AKTUBH .

pHA/IHH aKTHBM HAMaMe BKJIHOYEHH [0 JOTOBOpH 3a

[Tpe3 ronunara He ca U3BbPIIBAHKM NPOMEHH B MIPUJIAraHUTE METOIH 1 HOPMH Ha aMOPTH3alUA B CPABHEHUE C

[IpenxoHara OT4YeTHa rojIMHa.

3.2. Tvncompaiinu Hemamepuannu akmueu

Hetexymure (awarorpaiiiu) Hemarepuannu akTUBM ca NpeJICTaBeHU B CrpaBKara mo-gonay. Te ca
NMPEACTABCHU MO LEHAa Ha MPUJOOMBAHE, MMHYC HaTpyraHaTa amMOpTM3allMs, MHHYC HaTpylaHa

€BEHTYyallHa 00e31eHKa.

OTt4erna croiinocr

Canano na 1 smyapu

[MpumobuTn

Canmo na 31 nexemBpn

Harpynana amoprusanus

Canzo Ha 1 ssmyapu

Hauncnena amoprasanus

Caano ua 31 nexemepn

Banancosa croiinocr na 31 gekemBpn

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

5 5
-}

10 5
2 1
2 1
4 2
6 3
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EITKO MEC 00/
ITPHIIOJKEHHE KbM ®HHAHCOBHA OTYET 34 2019 200.

4. ABJIrOCPOYHH OHHAHCOBH AKTHBIH

4.1. Akyuu u danoee ¢ acoyuupanu u cmecenu npeonpuamus

31.12.2019 31.12.2018
BGN “000 BGN ‘000
~POJIEH ITJIOMT "ALl 568 568

HpyxecTBoTO TpHTEX)aBa OBGMKHOBEHH NOMMEHHH AKUHH B [OCOYEHOTO [10-TOpe [pY:KeCTBO, KOMTO
PBEKOBOACTEBOTO € KJIBCHCIJHLIHP&J‘[O KaTto ABJITOCPOYHH, Tbi KaTo He CMATa Oa ce OCBOGO)K,JI&B& OT TAX B
obospumo Gbaeme. [Tpes rogurara Apy*kecTBOTO € NONY4HIO AMBHIEHTH OT CBOMTE HHBECTHIIMH.
ChbyvacTuero B aconuupaHoTo npeanpusTye e 33% u ce OTIHTA Mo cebectoinocT .

S.TEKYII[H /KPATKOTPAHHH/ AKTHBH

3.1. MATEPHATHH 3AITACH

31.12.2019 31.12.2018
BGN ‘000 BGN 000

Cyposunn u matepuanm 3 47
[ponyxums 39 17
Croku 2766 797
ABanc 3a M3 0 41
O6mo 2808 902

5.2. ThPIOBCKH H JIPYTH (KPATK: OCPOYHH) BBEMAHHSA

31.12.2019 31.12.2018
BGN 000 BGN ‘000

B3emanus oT KIMEHTH ¥ JOCcTARYMLIM 544 228
Hpyru B3emanus 0 17
O6o 544 245

He ce naGmonasa romsima konuerpaums wa KPEJIUTEH PHCK MpPH THPrOBCKHTE B3eMAHUA, Thil KaTo
JdpyxecTBoTo HMa ronsm Opoii kiuenTH,

PpKoBOACTBOTO Ha J[pyXkKecTBOTO cuuTa, ue CTOHHOCTTA, MO KOSTO TBPrOBCKHTE W APYrHTe B3eMaHus ca
NpeJiCTaBeHM B OanaHca, ChOTBETCTBA HA TAXHATA CNPABEMTMBA CTONMHOCT KbM 31 JexkemBpu 2019 u 2018
roAMHa,

3.3. ITAPHYHH CPEJICTBA

31.12.2019 31.12.2018

BGN ‘000 BGN ‘000
[Tapuunu cpeacrea e Gpoit 34 31
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EJIKO MEC 00X

lIPHIIOKEHHE KbM ®HHAHCOBHSA OTYET 34 2019 200.

[Napu4ku cpencTsa B 6e3CpOYHE CMETKH (Iermo3uTH) 570 223
O6mo 604 254
6. PA3XO/IH 34 BBIAEIIH ITEPHOIH

31.12.2019 31.12.2018

BGN ‘000 BGN “000
Pasxonu 3a 3acTpaxoBku 0 1
Pasxonu 3a Haem 1 2
O6mo 1 3
7. COECTBEH KAITHTAJT

31.12.2019 31.12.2018

BGN ‘000 BGN ‘000
3anucan kanuTan 150 150
Hatpynana newan6a/sary6a ot Musamu rouam 1620 1108
Texyma negan6a/zary6a 1881 512
O6mo 3651 1770
Hampynanume nevanbu ca bopmupanu ot nevanbu B NPEAXOHHTE OTYETHH TEPUOIH.
8. HETEKYIIH (/1 bJIFOCPOYHH) 3A/IB/DKEHHA
8.1 Qvnzocpounu muvpzoecku 3adviasicenus

31.12.2019 31.12.2018

BGN “000 BGN ‘000
HHBecTuinoHeH OaHKkoB 3aeM 2746
Awarocpounu MexayhupMenn 3aemu 1726
O6mo 4472 0

HpyxecTBoTO MMa 3amBmKeHHE 34 AbArocpotien HHBECTHLIHOHHE KPEAUT B pazmep Ha 5 000 X .JiB. ¢ KpaeH
Cpox Ha noracsBane 25.02.2027 r. Cpoka 3a 3arouBane noracsisase Ha rnasaunara 20.09.2020r. Obesneuenne
—HOBOCTpOsILoTO ce [IpeanpusTue 3a MeconpepaboTka u 3eMaATa Ha LENHA napues.

Jpy’KeCTBOTO UMa 3aTbIKEHHUS 10 IUH OAHKOR 33aeM PEBONBHpALl, C magex M. oktoMmepu 2020 r., koitTo
NMpeACcToM na Oblie npegorosopen. KM jatata Ha cheTaBsHe HAa (DMHAHCOBHMS OTHET ,CBIHA € KnacH(puurpan,
KaTo KpaTKOCpO‘IEH.
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EJIKO MEC 00/
MTPHIIOJKEHHE KbM ©®HHAHCOBHS OTYET 34 2019 200.

Kpenurute ca obesneyenu upes 3ajior Ha ABATOTPAIiHU aKTHBH.

9. TEKYIIH (KPATKOCPOYHH) 3AIBJUKEHHA

9.1.Kpamkocpounu 3advasicenun 3a 3aemu

bankoBu 3aemu

9.3. Kpamkocpounu mup208cki 3a0baicenis

3a1bIKeHNs KbM A0CTABYHIH

3ajbmKenns, CBbP3aHH C aCOLMUPAHHU TIPE/ITIPHATHS
06mo

9.4 3aovaxcenun kKoM nepconana

3anbiKeHus 3a TEKYL(H Bh3HArPAKACHHS
O6wo

9.5 3advancenua KoM ocuzypumentu RpeOnpUAIIIA

3anbIKeHUs 32 OCHTYPOBKH BBPXY TEKYLUM Bb3HArPaXKIeHHs
O6mo

9.6 3advadicenua 3a danvyu

Sanwmkenns 3a JIJIC
3axbikeHus 3a KOPIoOpaTUBEH JaHbK

3anbiokeHus 3a JaHBK BbPXY AOXOAHTE Ha (PU3HHECKH NHIA
O6mo

31.12.2019 31.12.2018
BGN ‘000  BGN ‘000
1370 1370
31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
1694 801

145 312

1839 1113
31.12.2019 31.12.2018
BGN ‘000  BGN “000
0 44

0 44
31.12.2019 31.12.2018
BGN ‘000  BGN ‘000
20 18

20 18
31.12.2019 31.12.2018
BGN 000  BGN ‘000
253 60

19 8

6 3

278 73
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EINTKO MEC 001
TIPHITOXKEHHE KbM OHHAHCOBHA OTYET 34 2019 200.

10. TPHXO/IH
10.1. ITpuxodu om npodaxcou 2019 2018
BGN ‘000 BGN 000
[Tpuxoau ot npoaaxou Ha NpoyKLHs 13210 8974
[Tpuxoau ot npomax6bu Ha cTOKH 7808 9763
[Ipuxoau OT NpenocTaBeH: yCuyru 2 6
O6mo 21020 18743
10.2. Tpyau npuxoou
2019 2018
BGN '000 BGN "000
ITpuxonu OT OTIHCAHH 3aXbIKEHUSA 23 22
[Mpuxoau ot npopax6u Ha JIA 3 1
0O6mmo 26 23
10.3. IIpuxodu om cvyuacmus 2019 2018
BGN ‘000 BGN ‘000
[Tpuxonu ot ygactus B aconunpano npeanpustie 52 0
Oo6mo 52 0

1. HSMEHEHHE HA 3AITACHTE OT ITPOJYKIIHSA H HE3ABBPILIEHO ITPOH3BOICTBO

2019 2018
BGN 000 BGN '000
VYBenuyeHHe Ha 3amacuTe OT NPOAYKIUs 23 4
O6mo 23 4
12. PA3XO/TH 34 OITEPATHBHA TEHHOCT
12.1.Pasxo0u 3a cyposunu u mamepuanu
2019 2018
BGN ‘000  BGN ‘000
Pa3sxoau 3a cypoBuHM 1 MaTepuanu 3a MPOM3BOACTBOTO 9513 7284
Pa3sxonu 3a ropusa i cMa3ounu MaTepuany 148 140
Pasxonu 3a enexTpoeneprus u otornenme 44 22
Pa3xo/n 3a kaHIenapeky Matepuany 1 KOHCyMaTHBH 2 2
Pasxosy 3a pesepBHH uacTH 10 19
Pasxoau 3a Bofia u 1pyru Matepuanu 17 17
Pasxosu 3a paboTHo 0671eksI0 1 IMYHK NIpeanasHy cpeacTBa 6 6
Pasxonu npyru 574 509
O6mo 10314 7999
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EJIKO MEC 004
NPHIOXEHHE KbM ©®HHAHCOBHA OTHET 34 2019 zo0.

12.2.Pa3zxo0u 3a 6bHIHU VYCAV2H

2019 2018
BGN ‘000  BGN ‘000
Pasxonu 3a kOMyHUKAIMH M TEXHUYECKA MO/IPHKKA 12 12
Pasxonu 3a HaeMu 246 127
Pazxonu 3a MapkeTuHTr ¥ pexnama 19 14
Pa3xo/iu 3a KOHCYNTAHTCKH YCIIYTH
Pa3xonu 3a cHETOBOJHHM H OJIMTOPCKH YCIYTH 7 6
Pa3xonu 3a npaBHU ¥ HOTApUalTHU YCIIYTH 16 1
Pa3xoau 3a 3acTpaxoBku 6 3
Paszxoau 3a oxpana 12 1
Pa3xonu 3a peMOHT ¥ OAPBIKKA 26 5
Pa3xonu 3a naet Tpancnopr 20 7
Pasxonu 3a abonamenTH 1 3
Pasxonu npyru HeynomMeHatH 57 46
O6mo 422 225
12.3.Pa3xodu 3a nepconana
2019 2018
BGN ‘000 BGN ‘000
Pasxonu 3a 3annaru Ha nepcoHana 680 581
Pa3xo/u 3a 10X0/11 Ha KIIOUOBUS YNIPABIEHCKH T1EPCOHA 60 58
Pasxonu 3a couuanto 1 3paBHO OCUIYpsiBaHe 141 121
O6mo 881 760
12.4.Pazxo0u 3a amopmuzayus u 0be3uenka
2019 2018
BGN “000 BGN ‘000
Pa3xonu 3a AMOpPTH3aIMK HA ABITOTPaliHHAKTHBU 288 225
060 288 225
12.5. /Ipyzu pazxodu
2019 2018
BGN ‘000 BGN ‘000
BanancoBa cTOMHOCT Ha MPOJAJIEHUTE CTOKH 6960 8899
Pasxonu 3a KOMaHAMPOBKH 4
Pa3xonu 3a napeHus u CIOHCOPCTBO 12 6
Otnucanu B3eMaHust
Pasxonu 3a Gupu Ha MaTepuanHu 3anacu /muncu/ 28 9

[Ipencrarutensu

1
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IIPHIIOKEHHE KbM ©®HHAHCOBHA OTYET 34 2019 200,

Hpyrn 0 2
O6mo 7005 8917

13. PHHAHCOBH PA3XO/JH

2019 2018

BGN ‘000  BGN ‘000

Pasxoau 3a nuxeu no GaHkoBH 3aeMu 68 31
Pasxozu 3a 1uxBu pasnuuum ot GaHKOBMU 3 0
Pasxomu ot oTpuuarennu pasmuky or npomsna Ha BaJyTHH KypcoBe 7 9
Pasxonu 3a 6aHKOBY TakCH ¥ KOMHCHOHHU 48 34
O6mo 126 74

14. PA3XO/IH 34 TAHBIIH BBPXY IHEYAJIBATA

Pa3xonsT 3a janbk, MpU3Har B oTueTa 3a TIPUXONH H PA3XO/IH, BKIIIOYBA CyMaTa Ha TEKYLLUTE JAHbBIM BbPXY
neyanbara U OTCPOUCHHTE Pa3XOMH 3a JAAHbIIH BbpXY nevanbara, ceriaacHo usucksanusta na HCC 12 nawbuu
BBPXY nevaudarta.

2019 2018

BGN ‘000 BGN ‘000

Texyur nansk 204 58
O6mo pa3xon 3a fanbk 204 58

15. THBHJTEHTH

FomuiunoTo 0610 crbpanue Ha apyxkecTBoTo 3a 2019 r. e B3eno pellieHne 3a KanuTalu3upane Ha nevanbara .
He ca pasnpenensuu nuBuaentH npes rogunara.

16. CBbP3AHH JIHIIA H CAETKH C TAX

16.1. Cevp3zanocm.

Cebp3anu muua na JlpyxecTBoTO Ca;

«..Unrepdppuro » OO]JT — 0611 co6CTBEHNK;

« Mecunsect « OO]I — 0611 co6cTBEHMK

«Pogen nnon » AJl —acoumnmpano npempusTHe.

- Pybun u Koucranrun Bacunesu I"appansiosu - CBJAPYIKHULIUTE
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EJIKO MEC 00J]
TNTIPHIIOJKEHHE KbM ®HHAHCOBHS OTYET 34 2019 200.

16.2. Coenku cvc cevp3anu u cmecenu npednpusmun
Heypeoen pazuem kvm 31.12.2019

Cewpaano nuuye Buo na coenkama Odopom Bzemane Zadvaoicenue
BGN ‘000 BGN ‘000 BGN ‘000

Ponen mog AJl nponanxtn 1864

Ponen nnon AJ mokymnku 190 316

Wurpedpuro OO nokynku

Mecuusect OO/ Haemu

MOKYIKH 421 145

Obmo 3838 316 145

VCIIOBHHTB., [P KOHUTO Ca M3BBPIIBAHM CHENKUTE HE C€ OTKJIOHSBAT OT Na3sapHUTE LEHW 3a nofgodeH BHJ
CHEIIKH.

17. K/TIOY0B YITPABJIEHCKH HIEPCOHAJT

[Tpu npysxectsa ¢ orpanuyena oTroBOpHOCT
Pybun Bacunes 'aspaunios — Ynpasuten

18. YITPABJTEHHE HA ®HHAHCOBHTE PHCKOBE

18.1. @axmopu na dunancosusn puck

B xona Ha obuuaiinara cu IeifHOCT Apy’KecTBOTO Moke 1a GbIe H3I10kKeHo Ha pasiu4YHd (PUHAHCOBH PUCKOBE:
Ma3apeH pucK (BKIOYBALL BalyTEH PHCK, IMXBEH PUCK U LICHOBH PHCK), KpeJIMTEeH PUCK, IMKBHEH PHCK M PHUCK
OT NpOMsHA Ha ObJCIIHTE NAPHYHY MOTOLM, B PE3Y/ITAT HA IPOMSHA B Na3’apHUTE NTMXBEHH HUBA.

[TasapHusT puck e PUCKBT, 4e CIpaBeAMBATA CTOMHOCT MM ObaeuIHTe MapuYHy IOTOUM HAa (HUHAHCOBHSA
HHCTPYMEHT LUE BAPHPAT MMOPAaJX IPOMEHHTE B NasapHuTe leHH KpeauTHHAT puck e pHCKBT, ye eHaTa CTpaHa
Mo (MHAHCOBMA MHCTPYMEHT IUE NPHYMHH (DUHAHCOBA saryba Ha gpyrara, B ciy4ail 4e He M3ITbIIHH
AOTOBOPEHOTO 3aAbilKeHHe. JIMKBUIHUAT PUCK € PHCKDBT, Ye APYIKECTBOTO GH MOIIO fa HMa 3aTPYAHEHHA MPH
nocpelane Ha 3a7b/DKeHUATa CH 10 (PMHAHCOBUTE TTACHBH.

PbKOBOACTBOTO OYaKBa, 4e CHIIECTBYBAINUTE KAMHUTATIORH PECYypCH H HM3TOYHMUM Ha (UHAHCHpaHe Ha
JApY’€CTBOTO e ObJAT JAOCTATHYHM 3a PA3sBHTHETO Ha jeiiHocTra my. Ot CTpaHa Ha PBKOBOACTBOTO Ha
JIPY’KECTBOTO (PUHAHCOBMTE PUCKOBE TEKYWIO Ce WASHTH(OHMIMPAT, H3MEpBAT M HAOMIOJABAT C roMoLITa Ha
Pa3IHYHH KOHTPONHH MEXaHW3MH, 32 [a Ce ONpeleNaT afeKBaTHH MPOJAKHH LEHH, 1IeHA HA MPUBIEUYEHUTE
CPEACTBA W 11 Ce OUEHSAT aieKBATHO (POPMHTE HA NOMTbPXKAHE HA CBOOOAHUTE JIUKBHIHHN CPEACTBA, Ge3 ja ce
AI0MyCKa Heompas/laHa KOHLEHTPALHs Ha JajieH PHCK.

[Tporpamara na npykecTBOTO 3a HANOCTHO ympasiienue Ha pHCKa € ChCPEIOTOYeHA BEPXY HeNnpeBUINMOCTTa

Ha (PMHAHCOBUTE Ma3apy W UMa 3a LEN 1a HAMAJH eBEeHTYATHUTe Hebsiaronpuathu edexTn BbpXy GHHAHCOBHA
Pe3yJITaT Ha APYKECTBOTO.

23



EJIKO MEC 00J
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18.2. Ilaszapen puck

a)Banymen puck

Hpy’KecTBOTO He € M3NOKEHO HA 3HAYMM BATYTEH PHCK, Thil KATO HETOBHTE CHENKU Ce H3BbPLIBAT OCHOBHO B
7eBa ¥ B €BPO. 3aeMHTE, MONYYEHW M W3MIAMAHH B ]IEBA HE M3JaraT [APyKecTBOTO Ha BAlyTeH PHCK Ha
MapHiHus NOTOK. [[pyKECTBOTO He MOAbPKA 3HAYUMHU NAPHIHH HATUYHOCTH U3BHH Te3H B 1eBa 1 B eBpo.

6) Jluxeen puck

DHHAHCOBHTE HHCTPYMEHTH, KOMTO M3JIATaT JPY’KECTROTO HA JHXBEH PHCK, ca nojy4YeHH DaHKOBH KPEIHTH W
AOroBOpuTE 3a GUHAHCOB JU3HHT. J[PY)KeCTBOTO U3MON3Ba GAHKOB, TbPrOBCKU KPEJUT H JIN3UHT, YHUTO JIKXBH
ca MPOMEHIIHBH, ChOOPAa3sHO OOIIMTE HKOHOMHUYECKH M (HHAHCOBH ycnoBus. baHKOBUST KpenuT e obesmneuen
ChC 3a/1031 HA IBATOTPalH{ aKTUBM . [OAMIIHATA TUXBA MO GAHKOBUS KPEAHUT c€ Bapupa B paMKHTE Ha 2-2.5
%. JIbArocpoyHNTe KPEANTH Ca OT THPrOBCKH KOHTpareHT ¥ acOLMMPAHOTO MpPEANpUATHE He ce obe3neyasar.
Jluxsara e dukcupana na 2 %.

PrkoBOACTBOTO M3BBPUIBA MepHONMYHU aHATH3M BbpXY MaKpOMKOHOMMYECKAaTa cpejla M MpaBH OLEHKAa Ha
OblemnTe MMXBEHH PHCKOBE, Mpej KOMTO e H3MpPAaBEHO [PYHECTBOTO. PHKOBOACTBOTO Ha ApYKECTBOTO He
CHHTa, 1€ KbM MOMEHTA Ca HAJHLE YCIOBUS 3 CBIIECTBEHA IPOMSHA B JOrOBOPHUTE JINXBEHH MPOLEHTH, KOUTO
Aa NOBE/IaT 10 OMBIHUTENIHN (PHHAHCOBU PHCKOBE B PE3YNTAT HA [10JI3BAHATE KbM 31 JCKEMBPH KPEJHTH.

8) L]enosu puck

Hpy>KecTBOTO He e H3/I0KEHO Ha TIPSK LEeHOBH PHCK, ThH Kato LIeHUTe Ha NIPOU3BEKIAHATA OT HEro NpoayKLHs
4 W3BLPIIBAHUTE OT HEro yC/yrW ce ofpasyBaT Ha OCHOBATA Ha [A3apHHU NPHHIIMIE H OTPassBAT BCHYKH
NPOMEHH B KOHKPETHATa CUTyal[Hs.

18.3. Kpedumen puck

Kpenutuus puck 3a apykecTBoTO ce ¢heToH OT PHUCK OT (MHaHCOBa 3aryba B CUTYAlMs, TIPH KOSTO KIHEHT WK
CTpaHa MO (MHAHCOB MHCTPYMEHT He ycree ja M3BBPIIH CBOWTE JIOTOBOPHM 3abIkeHHsA. DunancopuTe
AKTHBH Ha IpY>KECTBOTO Ca KOHUEHTPUPAHH B JIBE FPYIIH: MAPUYHH CPEICTRA H BIEMAHHSL. [MapuunnTe cpesicTra
B JPYXKECTBOTO H pasMjiailaTelHHTE ONEpalHH Ca ChCPENOTOYEHH B THProBcku OaHka cbe crabuina
JIMKBUIHOCT, KOGTO OrpaHH¥aBa pHCKA, OTHOCHO TApPUYHHTE CPELCTBA M NapUYHHUTE EKBHBAIEHTH.
JlpyKecTBOTO HAMA NpakTWKa ma npogasa c oTCpoueHH Tiamanus. Chbupaemocta H KOHLEHTpauusTa Ha
B3EMAHMATA CC KOHTPOJHPA TEKYLLO H CTPUKTHO, CHIJIACHO YCTAHOBEHATA MOIMTHKA HA npyxectBoto. Enna
HacT OT B3eMaHHATa Ha JAPYKECTBOTO Ca OT CBBP3aHM ITHIA B MKOHOMHYECKATA My Ipyna, OT KOeTo
PBKOBO/ICTBOTO HE CHHTA, Y€ C/Ie/IBAT KPEIUTHU PUCKOBE.

18.4. JTureuden puck

JIuKBHIEH PHCK € DHCKBT, ue JPYKecTBOTO MOXe na CpelHe 3aTpy/IHEHHSA NPH HM3MBIHEHUETO HA CBOMTE
3a4bIDKEHHA, KOraTo Te CTaHaT m3uckyemu. C uen ympaBlieHHe Ha TO3M puck, PEKOBOACTBOTO Ha JIPY/KECTBOTO
NOAIbpXKa ONTUMATHO KONMYECTBO CBOOOIHHU MapH4Hu HamuyHocTH. ToBa ce mocTura NIOCPEACTBOM CHCTEMATa
3a (MHAHCOBO MIIAHHPAHe, KATO MAPUYHUTE MOCTHIIEHHS W nialnanus ce KOOPAHHHUPAT OT rieqHa TO4Ka Ha
CPOYHOCT U pa3MepH.
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19. CbEUTHA CIEJ] TATATA HA ®HHACOBHS OTHET

CJ'IE,D, JlaTata Ha M3roTBAHE HA HACTOALIUAT (lJHHaHCOB OTHET HE Ca HACTBOUIIH C’bﬁHTHﬂ, H3HCKBAIIH KOPeKLUMH
Ha El)HHaHCOBHH OTHET U HA MPHJI0HKEHHUETO KBM HETO.

04 Mapr 20201 YupaBuren : ...l Ll
I'p. Inosaus nyGPIH‘fELBpiaHHOB /
e/,
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