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EENEXKI4 KbM OI4HAHCOBI4TE OTqET
KEM 31.12.2012

HA

"Po3eHrar"EOOA
yn."l.1BaH Ba3oB"Ns36. an.3

I. EA3A 3A 143fOTB-f,HE HA O14HAHCOB14TE OTqETh
OuHaHcoBure orqerl4 ca u3rorBeH B cLorBercrBr4e cr,c CqeroBoAHr,4 craHAaprfi 3a MaJl(, 14 cpeANt4

npeArpxrr!4e (cc).
OrHaHcoBr4Te orqery ca npeAcTaBeH|4 B xrncAh 6lnfapcxh neBa (BGN'000) Tbri KaTo ocHoBHuTe onepaqt4t4 ca B

Ta3U BaIt).T4.

II. EENEXKh KbM CT{ETOBOAHA NONhThKA

1, AKruBv

1,1, IlLnrorpa;Hr{ Marepl,lanHI aKTrBl,|

1.1.1, npu3HaBaHe s oqeH(a Ha AMA

npeAfpl4q 4ero or\rura xaro AlnrorpaiHl{ MarepuanHL4 afihBr,1 ycraHoBl,lMMTe HeQrHaHcoBu aKTr4Bl,l c
HarypanHo BeulecTBeHa (popMa, fpr4Ao6Mrlf u npxrexaBaH14 or Hero, xor4ro ce /3non3Bar B npor43BoacTBeHaTa,

TrproBc(aTa 14 aaMfiHrrcrparreHaTa aetHocT 1,1 oT KovTo ce 'ta(aT 6baeq|4 1,4(oHoMrltecKt4 not3t4.

AbrrcrpaiHure MarepxanH/ aK 48|4 ca oqeHeHh no rleHa Ha nphAob BaHe, obpa3yBaHa or noKynHaTa u[,1

crotHocr l4 AonuHurenHure pa3xoAr4, r,{3BrpureH no npuAobuBaHeTo r4M |4 HaManeH,4 c pa3irepa Ha

Fa'alcf ela-a ai/opT/3at/c t4 eBeHryatFv_e o6e3-e-/u
CTotHocrH r npar, HaA KoriTo aKr,4Bure ce npu3HaBar 3a Al\,4A e onpeAerreH 700.00
Na rB u froa To3r4 npaf aKTrBl,lTe ce oTqr4TaT kaTo rekyq pa3xoA.

nrpBoHalanHara oqeHKa Ha AI\4A ce onpeAens KaKro creABa :

3a npxAo6r4Tr4 qpe3 noKynKa - OqeHKara e no qeHa Ha fprAo6l4BaHe Koero BKnpgBa nokyrHara qeHa
(BKnfo,{,4TenHo MfiTaTa 14 HeB!3cTaHoBr4M Te AaHrqu) Bcfrrxq npeKu pa3xoA,4 Ao BlBeMaHero u[ir B

3a c$AaAeNq B npeAnpr4gTr4ero - ce6ecroriNocrra. He ce BxnpgBar BbrpeurH,4 nelan6u, aAMfiHr4crparl{BHure u

apyru o6ulu pa3xoAl,4 /HecBlp3aH,4 npgKo c r'rpoqeca Ha np ao6uBaHe/
OqeNKara cneA ntpBoHa!anHoro ftp143HaBaHe ce 3BlpL!Ba KaKTo cneABa

flocneABaquTe pa3xoAr4 no AMA ce Karuranv3t4par lyBen|gaBaT cToriHocTTa rirl caMo B cny\tai qe BoAqT Ao
yBenugaBaHe Ha u(oHoMl4LtecKaTa l43foaa oT u3nolt3BaNeTo Ha ctoTBeTH 9 aKTrB 3a (ol4To ca r3BhpLl]etr.
BcMqK4 ocraHanu nocneABallu pa3xoA/ noA SopNrara Ha peMoHT 14 Ap. ce orqurar Karo reKyu|4.

'1.1.2. AMopru3aqra Ha AMA
ApyxecrBoro Ha']|4crqBa aMopr 3aqr4|4 Ha AIMA cbmacHo none3Hrt x Bor Ha orAenHure aKrveu, onpeAeneH

oT pbKoBoacTBoro Ha apyvecrBo-o 3a Bce<, xnac a<T Br no nr4HeiH[t ve-oA
l43rcrBe ce aMopTu3aquoHeH nraH clc cneaFrrTe fpeaB AeH,4 aMoprl,43aq/oH3r,l HopMl,4 :

. AnMhBrcTpaTr4BHll, npor43BoacrBeH[, TbproBcr{r,4 cfpaau 40/a

. CboprxeH[r 10o/a

. rvaLr.rhNr4 r,{ o60pyaBaHe 30%

. TpaHcnopTHr4 cpeAcTBa 25Ya

. KoMnprrpHo o6opyABaHe 50Yo

. O63aaex4aHe ToatN, aKTrlar4 15Ya

B aMopl,43aquoNHrt nnaH ce BoAgT 1,4 HanbfiHo aMoprr43r,4paHu aKl4Bt4 Ao MoMeHTa Ha npeKparcsaHe Ha rgxHara
vnorDe6a.



1.1.3 Cpox Ha roaHocr Ha AMA
fllpBoHagarHonone3Hi4gcpoxHaAl\,4AceofpeAenqBb3ocHoBaHaaoryMeHTaqr4cranpeaocraBeHaor
npo,43BoarTenF 3a HopManHaTa ekcnrloaTaq oHHa npoabrlxrTenHocT Ha aKrllBa flpu nMnca Ha noao6Ha

|4Hsopluaqu'plKoBoAcTBoToHaApyxecTBoToonpeAen'|]one3Hl4'xyBoTHaAI\,4Au3no']3Baix|4AaHHu3a
note3Hur cpoK Ha cxoaHl4 aKrhBl4.

l.']one3Huc xuBoT Ha AMA ce npepa3me)qa Hai.ManKo BeAHlx Na ABe |oA,|]y kaTo ce oTg|4TaT HanpaBeHfiTe

peMoHTv I noao6peHuF no aKThBa, KaKTO U TeXHOnOrr4qHUTe npoMe|, 14 npoMeHl4Te Nacr]nMtlu Ha na3apa 3a

cboTBeTHllTe arrLlBra AKo oqaKBaHt4qTa ce pa3,l qaBaT 3Ha\luTeJlHo or npeau!lH14 oqeHXtr, aMopTu3aqr4oHHhTe

orrtucfeHl4e 3a Texyutuq y 6raeqrlTe or.lerHu nepuoar,4 ce Koprfrl4paT llpoMeHhTe ce orpa3tBaT xpoNonon4gHo B

FBeNTaDHUTe KHt4fl4. 3a 3Naq!4Te,rHt4 Ce np eMaT oLtaKBaH[tTa B npoMtHa F]a none3Hl4g cpo( Ha foaHocT l(ol4To

Ce Oa3nl4LlaBaT noBeqe OT 10 70 OT npeArLUH OqeHK,

'1,1.4. Ocrars'{Ha croiHocr Ha AMA
ApyXecTBoTonpueMa.qeocTaTlr]HaTacToiHocTeHe3HaquTenHa.Ko|aToHeiHaTaoqeHKae|]oManKaoT5%
or croiHocrra npu ntpBoHaqarlHoro nptl3HaBaHe Ha aKT[Ba B To3l'4 cnyqai 3a ocrarbqBa croiHocr ce 3anl4cBa

Hyna.

ANloprusaquonrara nont4Tl,4Ka ce cfa3Ba Nai-ManKo npe3 eauH oTqeTeH nepuoa. rlpeanpra9rveTo npepa3fneMa

airopTM3aqtloHHaTa cl4 nonl4Tl,4Ka KIM HaqanoTo Ha BceKx orqeTeH nepl4oa

1,2. HeMareDranHrl abnrorpaiHx al{fllBl'!

1.2,1, npn3HaBaHe ln oqeHxa
npeanp;nruero cghra xaro Hei,rarep/anHl4 atnrorpafiHn afi,4Bu He(pl4HaHcoBl4 pecypcu 6e3 Marep'4aneH

xapafiep, npraAo6hru 1,4 xoHrponupaHq or Helo or Kol4To ce laKar 6taeull4 xKoHoMl'4'lecKu nor3fi 3a noBe'le or

eal4H or\reTeH nepl4oa.

CroiBocrHxr npat, NaA KoiTo amrBrre ce npLl3HaBar 3a HAA e orpeaene|
Ha nB. t4 noa To3H npaf afil4Bl,4Te ce orqrTaT KaTo reK/ul pa3xoa

npufbpBoHalanNonpAo6[BaHeHAAceoqeHtBarnoqe|aHanp,ao6l'lBaHeKoqroBKn|oqBanoKyl]HaraqeHa
v Bcl4!Kt4 pa3xoArt no aocraBKara 'l 

,1Flcranl4paHero uM Pa3xoAlre 3a o6yqeHue Ha nepcoHafia 3a pa6ora c

nporpairHr,4Te npoayKTr4 KaKro tl aAM14HrrciparMBHlare u Apyru o6ul pa3xoAu He ce BKl']o!Bar B ntpBoHaqarlHara

oqeH€.
c|eA ntpBoHa,]anHoTo np|43HaBaHe HAA ce oqeH'BaT no qeHa Ha nplaAo6l4BaHe HaManeHa c FaqucneHaTa

aMopTl43aqh'ueBeHryanNocHaTpynaH|4Te3ary6oTo6*qeHk|a'BKpa'HaBceK[oTqeTeH|epl4oAce|]paBn
fperfeA 3a 6lAeul re l4sroAl4 Ho HAA.

llocneABaul!4Te pa3xoAl,4 sa noAAbpxaHe Ha flpEoHaqanHo ycraHoBeHara eOeKTr4BHocr 8a HAA ce or'rerar

KaTO Teky!.lr,4 pa3xoal,4.

Pa3xoa re, Kor4To Mofar Aa 6BAar HaAnexHo l,43irepeHl4 14 orHeceHu KtM onpeAeteHh HAA ce Kanl4Tarl43l'4par

/vserugaBal croiHocrra Ha HAA/ cairo B cnygai qe BoAtrAo yBenq'{aBaHe Ha oqaKBaHure 
'3foAr4'

1.2.2. AMoprH3aqre Ha HAA

ApyxecrBoro Hal{l4cnsBa aMoprl,43aqlir4 Ha HAA c}fnacHo oqaKBaHara KoHoM qecKa u3roAa Ha orAenH ie
akTt4Bl4. KaTO Ce npunafa nuHeqHut MeToa.

15%

700.00

OnpeaeneNtrre aMopru3aq oHHl,4 HopMu 3a HAA ca

1,3. npeArea 3a o6a3qeH|{a
npr,l nperne4a Ha aKT Brre 3a o6*qeHKa ce cpaBHFBa HerHara r4M npoAaxFla LleHa u croliHocrra fiM B

ynorpe6a. B cnyqaure, Kofaro He e B!3MoxHo Aa ce onpeAenl4 HerHara npoAaxHa qeHa Ha aaAeH aKrfiB'

crorilocrrar',ryeynorpe6acenpueMa3aBr3cTaBoBl,4MafioiHocT'AKoHgMaAoKa3aTencTBa!ecTo'lHocTTaB
ynorpe6a HaaxBlpnc HerHara npoAaxHa qeHa Ha aaAeH afil4B noctleaHara ce fpueMa 3a HercBa

B!3craBoBuMa croliHocr.
BEcraNoBuMara croliHocr ce onpeAenq 3a BceKl4 akrl4B noorAerlHo h3KrrcgeHLl9 ce Aonyckar 3a aKTuBu' npl4

gUeTO |43non3BaHe He Ce nOpax(Aa'l pa3rcaHt4']14Ml,4 napr!Hh nocTlfltleH149

3aJ6a-a o- o6e3qerxa .a a|cuB ce rpr3FaBa BeA-a-a xa lo _eryq paJ,oA 3a leiHocrla
A*d cnea ,""tp,r,e"" o6esrlerxa xa aKTrB NeroBara Bt3craHosr4Ma croiHofi npeBuultl 6a'laNcoBara My

ciotHocT ce oTpa3gBa Bb3CTaHOBeSaHe Ha 3ary6aTa oT o6e3qeNKa - KaTo Te(yul nptlxoa oT aeiHocTTa - A0

pa3Mepa Ha npeaxoAHaTa o6e3L{eHKa, KOtrO e 6rna orpa3e|a KaTo relryll pa3xoA 3a aexHocrTa



1.4. CToKoBr 3anacn
OTqhrar ce no aocraBHa cioliHocr, Kotro BKnbqBa noKynHara croliHocr 14

BKUpqBaT B CTOiHOCTTa Ha CTOKara cKnaaoEvTe pa3xoav 1',4 Te3l4 B

peanr43aqhrTa rM u aaMl4Hl,4cTpaT!4SHl,4Te pa3XOAl4

ll3nxcBaHero Ha croKoBl,4re 3anacu npu npoaaxoa craBa n0 Meroaa

pa3xoaMTe no AocraB(ara l,M. He ce
T6proBcKt4Te o6efih, cBtpsaHr c

cDenHonoeTerneHa
cTotHocr

1.5. napu.rHH cpeacrEa
flap!4.rHr,4Te cpeacrBa ca oqeHeHl.l

3aKnpqfireneN Kypc Ha 5H5.
Ha Hanr4qHlre naprqNu cpeAcrBa BIB
Ha Me)<.4UHHl,4 OTleTr.

no HoM HanHa crorHocT, a naprqHuTe cpeacTBa BIB Bat)'Ta - no

Banr|a ce npaBu lrpeoqeHKa no Kypca Ha 5H6 Kli,r aaraTa Ha cbcraBeHe

Ba,l,Teh Kypc KtM 31.12 2012 r 1 EBpo = 195583neBa
BanyreH Kypc KbM 31.12 2012 f. 1 u{arcKy Aonap = 1 4836 neBa

1.6, B3eMaHl,lg
B3etuaHrira B neBose ca oqeHeHl4 fo croliHocrra Ha rtxHoro Bt3Hl'lKBaHe

flpefneA Ha a3eMaHucra 3a o6e3qeNKa ce 43BlpLllBa or ptxoBoAcrBoro Ha ApyxecrBoro B Kpae Na BceKu

oa!,er"" n"proa (aKro ra B kpar Ha sctKo rpuMecelll4e !4 aKo lnMa uHAr41(a]..1Mr4 3a O6e3qeHKa, 3ary6l4Te ce

Haqr4cnrBar Karo rexyul pa3xoa.

1.7. Pa3xoar 3a 6}Aeqx neptoAtl

Karo pa3xoAu 3a 6lAeuu nepuoAr,4 ce or'rurar pa3xoAr'4re xor4To ce orHacsr 3a cneABaul'l orqerf|4 fep[oA'4

1.8. nooBM3r,rI
Ha\{4cngBaT Ce npoBl43l,414 flo :

- oqa(BaN|,1 pa3xoa4 no HaTpynBaql4 ce Her43non3BaHl4 oTnycKu Ha nepcoHaJla

- Apyri4 no npeqeNka Ha plkoBoacTBoro ao pa3Mepa Na oLla(BaHl4Te pa3xoAl4

1.9. Cly,racrxq
flpeAnpfqn4ero or.rura uHBecrl4qr[Te no ce6ecroiNocrHr4e MeroA

2, nacuRt
TeKyu]ure 3aAbnxeH q ce Haql4crcBar npl4 TgxHoro Bb3HLKBaHe 3aAUXeHl4gTa Br'B Banfra ce npeoqeHer no

rlenipannr4n rypc xa 5H5 3a cborBer|ara Banyra (!M aarara Fa cbcraBrNe Ha Qt4HaHcoBu or.leru - rvlexar4HHl4

1,4 foal,4lllH14

3. Aoxoar4 Ha nepcoHata

B Kpag Ha loaMHara Heu3non3BaHt4Te HaTpynaHu rcauL!fl1'4 KoMneHc4pyeMrl oTnycKr4, KaKTo !l cloTEeTHUTe CyMl4

3a coquanHx r 3apaBHq oc,4rypoBKx s qacTTa uM Ar'nxl4Ma oT paooToaaTett, ce oTquTaT KaTo 3aatuxeHfie KEM

nepcoNana u -rekyll pa3xoA 3a Apyxecruoro, BKnolreH B OTqera sa fprxoAxre l4 pa3xoAr'4re

4. Co6crBeH Kanxran
l43MeHeHhelo B CO6CTBeHUg KafUTan Ha npeaflpr4trr4eTo Me)l(Ay Aarr4re Na ABa cqeToBoaHl4 6anaHca orpa3qBa

yB,anr4qeHl4ero Mnl4 HairaneHuero B HefoBure HerNq afi Bl4 npe3 fepr4oAa Ocse|.] fpoMeHl4Te B pe3ynrar Ha

onepaqru crc cobcrseruqhTe (yBenx'leHue Ha Kanr4Tata pa3npeAeneHt4e Ha aMBuaeHTtl l'4 apyfl'l)' r43MefeH|4eTo

B co6crBeHut (anuran npe3 nephoAa npeAcraBc o6llara cyMa Ha nelan6|4Te unu 3ary6!4Te fpe3 To3r4 nepuoA

He3aBr4cMMo or roBa Aanl4 Te ca npx3Harh B orlera 3a npuxoAl'4Te !r pa3xoArre l4nv AqpefiHo B coocrBeH t
KanfiTan.

5. npexoAla
np,4xoAr,4Te ce npr43|aBar Koraro :

- cyirara Ha npr4xoAa Moxe Aa 6LAe HaAeMHo 1,43!ll,4cneHa

- npeAnpMqn4ero l4r!1a v(oHoM qecKa usfoAa, cBLp3aHa clc cAenKara no fpoAaxbara;

- HanpaBeHr4Te pa3xoAr4 l4nr re3u, Ko,4ro Lqe 6bAar HanpaBeH/ BtB Bpt3Ka ctc cAenKara, i'oET NaAeMHo

Aa 6rAar 3qxcneHM.



flprxoAlT ot npoAd(6ara Ha npoAyKqr4g rl croK, ce nph3HaBa, Kofaro npeAnputruero e npexBtpnrno Ha

Kynysaga 3HagurcnHri pr4cKoBe r !43roa!4, cBlp3aHu cbc cobcrBeHocTTa Ha npoaylqlrtTa u cToKl,4Te u He 3ana3Ba
y\racfl4e a ynpaBneHreto ,rnu ecpeKr[BeH KoHTpon B]pxy npoaaBaHvre npoayKql4g tr croKr4.
flpuxoArr or r43BrplreHrre ycnyM ce np[3HaBa B 3aBucl,4Mocr or erana Ha 3aBbpLleHocr Ha caenKara KhM

aarara Ha clcr€lBFHero Ha cqeroBoaH[g 6afiaHc, npl4 ycnos,ie qe pe3ynrartr or caenKara Moxe aa ce oqeH,

flpvxoar,4Te or flr4xBure ce npu3HaBar reKyqo nponopquoHatlHo Ha BpeMeBara 6a3a, KoFTo orqura e(befthBHl,4c

aoxoa oT aKTuBa.

flpuxoar,ire or ArBhAeHTu ce npr43HaBa-r, Kofaro ce ycraHoBr4 npaBoro 3a rtxHoro nonyqaBaHe.

6. Pa3xolr4
Bc,igxu pa3xoar! 3a AetHocrra ce orqurar no eneireHTr4. Cna3Ba ce npl4Hr.{r4na Ha reKyr4o Haqucfi9BaHe.

PasxoAure ce npu3HaBar 3a reky!.I4 a MoMeHTa Ha npr3HaBaHe Ha nptrxoAa,.

7. lanbq'l
ApyxecrBoro e perucrpupaHo no 3AAC l, e 3aAtnxeHo c AaH!( 0r 20%
3a u3BrpL!eHurc lpoaax(6!1

AplDi(ecrBoto e 3aarnxeHo c KopnoparrBeH AaHbK no 3KnO B pa3Mep Ha 10o/d

Aara Ha olcraBtHe:
15.2.2013

Ka BuraHoBa ynpaB,4Ten

PbKoBoA!1Ten: 6orH

ApprccrBoro e 3aAbnxeHo c AaHtK Brpxy HeAshxl4Mure trMorl,{ E pa3Mep 1,5

SFonul


