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oxaa0 na nezasucumusn odumop

Ao ednournun co6emeaeruns na »Op6uno Beazapusi® EOoong

HAoxnad espxy gunarcosun omuem

Hue wapspimxve oaur na BpRIIOReHHA GHAANCOB OTaeT Ha ,OpSuKo Buarapag“ EOOX
(JIpymecTeoT0), BRIOURAM CHETOBOLHMA GaNIaHC KbM 31 AEKEMBDH 2015 I, ¥ OTYETHTE 32
BCCOGXBATHRS JOXON, 32 IPOMEHETe B COBCTEERAa EanuTal, 33 DapYYHETE DOTONH 32 TOXMHATA,
3aELPIBAINA HA Ta3H JIATA, RAKTO 1 0606menoTo onoBecTarase B CHINECTBEHATE CYETOBOSHIA
TORUTAKH U APYTHTE NOACHETEIHY IPANOKEHHS.

Omzosoprocm na peroeodcmeomo 3a dunancosun omvem

HeolX0AH¥Ma 3a HATOTBAHETO Ha ($unancos oTaer, xoiito A3 e ChALPIKA CLMECTECHA OTRIOHCHNS,
HE3ABHCIMO ALIM TC Ce JH/GEAT Ha H3MaMa HiIH IPemEa.

Omzosopuocm na odumopa

ORuTsT BKNRDYBA RarEAHRERHETO HA TpONEAYPH € Nes NoJIyqaBaHe Ha OAWTOPCKH AOKASATEICTRa
OTHOCHO CYMUTE A OIOBECTARAHVATY, PEACTABCHE BhE unancosus oruer. H36panwre nponeaypn
SABHCAT OT OpeleAKaTa Ha O/IRTOPA, BEMIOYTE/HO OLICHEATA HA PHCKOBETE OT ChlIeCTBCHN
OTIVIOHCHUA BBS PUHAHCOBAA OTUET, REIABECEMO AN Te C& FL/DRAT HA HIMAMa WY HA IPEIKa.
Ilpa nasspmBaneto ga Teau ONEHKH HA PUCKA OAUTOPHT B3eMA O BHAMARTE CACTEMATA 3a
BLTPCINCH KOHTPO/I, CELPIANA C MBI'OTEARETO | ACCTOBEPHOTO IPEACTaBAHE HA PHHAHCOBHSA OTIET OT
CIpaHa HA OPeAUPUATAETD, 33 Aa Pa3paboTa ogaTOpCKN HPONCAYPH, KOWTO ca MOAXOAAIY KPR Te3H
OBCTOATE/ICTRA, HO HE ¢ me H3paaABAHE HA MHEHHE OTHOCHO
FBTPCINeH KOBTPOJI HA NPEANPEITHETO, OXETHT CBINO Taka BKNIOIBA ONEHKA HA YMECTHOCTTA HA
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Muenue

Tlo name Muenne, hunarcoprsT orver OpeACTaRa JOCTOBEPHO BhB BCHYKE CHINECTBEHT ACIHEKTH
$umanconoTo cherommme Ba OpGako Brrapns® EOO/] x5M 31 JexeMBpH 2015 I, KAKTO B HETOBATE
(UHAHCOBR DE3YIITATH OT ACHHOCTTA B DapIrHATE DOTONH 32 F'OAMHATA, 3AFBPITBAIIA TOTARS, B
CBEOTBETCTBNE ¢ MesynapoaawTe CTAHAAPTH 33 (PURAHCOBO OTURTAEE, OPHETH B Esporeiickus cna.

HAoxnad evpxy dpyeu npasnu u Ppe2yaamopHu u3uckeaHus

PBEOBOACTEOTO CHIND TAKA HOCH OTTOROPHOCT 32 B3TOTEAHETO HA FOMAIIEH AOK/IAZ 34 BeHTHOCTTa B
CEOTBETCTBHE ¢ HAHCKBAHAATA Ha 3AK0OHA 33 CIETOBOACTEOTO.

38KONBT 38 CHETOBOACTEOTO M3ACKBA OT HAC A2 H3PASHY MHEHUE OTHOCHO CHOTBETCTBHETO MEELY
TOIWINENSA JOKNAN 32 RefiHOCTTA Ha JIPYIKECTBOTO ¥ rOAMIIHMS (UHAHCOB OTIeT 32 CHIHEA OTIETEH

meproj,.
ITo pame mAcHVe, rogumunaT goxnay 3a 4 HOCTTa, B3/I0jkeH oT 1 710 ¢TP. 8 e N3ToTEEH B
CBOTBETCTBHE C IPAIOMREHNA TOAMIICH cOB OT9eT B /1 KbM 31 AEKSMBDH 2015 T.
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OPBHKO BRJITAPHSI EOOL
TOJWINEH JOKJIAJL 3A AEHHOCTTA
31 AEKEMBPY 2015 r.

TOJHILEH JOKJIAJ 3A IEHHOCTTA

Ha “OPBHKO FRJITAPHS” EQO], rp. Codinn 1592, ya. ,,Mrrouna TanrexTta”
Ne161

Tem: +359 2 4024 900, +359 2 4024 975
daxc: +359 2 4024 919

To3m 0T9ET ¢ M3rOTBEN CHIVIaCHO 133, an.1 or 3axona 3a cuyeToBOACTBOTO.
I1pa m3roTBAHETO HA 0THETA Ca ciateun OPRANMINTE HA BAPHO H ECTHO
HpeACTABAHE HA PAIBATAETO U PEIYITATATE OT AciiHOCTTA Ha APYXECTBOTO,

Otwera 32 ynpapnenue aa ce PA3IrIexNa B eauo ¢ PUHARCOBUST OTIET HA
Apy:RecTBoTO 32 2015 T,

OPEAnD BRITAPMA EQCQ - Cadun
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BRPHO C
OPUNINHANA

OPBHKO FBJIT'APHA EOON

TOAVIIEH AOKJIAJ 3A IENHOCTTA (IPOALKEHHE)
31 REKEMBPH 2015 .

Prroboacrsoro Ba ,,Op6uxo Brarapua” EOOJ rp. Codus, na ocHoBanHe
HIUCKBAHWATA H2 pasnopeJOuTe Ha 3akoHa 3a CUCTOROJICTBOTO, H3TOTBHXMC
RACTOAIIMA NOKNAN 32 NefinoctTa upes 2015 roauua. Joknaasr npeacrass KOMEHTap 1
aHANM3 HA (HUHAHCOBHY OTWET, KAKTO H JApYTa CHLIECTREHA rH(OpMaL OTHOCHO
(DHHAHCOBOTO CHCTOSHHE K PE3YATATHTE OT NEHEOCTLR Ha JPYReCTBOTO.

TIpes 2015 r. 3a BokycsT Ha APymecTROTO Heme BBPXY pe3yiITarTa oT AgiHOCTTA.
Copsvo 2014 r. peanusupanara HeTHa neuan6a e HapactHana ¢ 10% u apyxecrsoTo
upaxmmoyea 2015 r. ¢ HeTHa newanba or 8,425 xun.teBa. 3aToBa MOKEM 78 KaKeM, 7e
TPOBEXJIAHATA Npe3 rOJWHATA HOIMIUKA OT PBHKOBOACTBOTO HAa JAPYXKECTBOTO €
IOCIEA0BATE/IHA M MPaBAIHA,

L Pa3BaTHE ¥ pesyaraTa or AciiHocTTa Ha ApyxecTBO10. CheTounme na
APY#ecTBOTO H OBLAEIm0 pa3BUTRHE.

“Opburo Brarapus™ EOOJ e ¢ ocmoen OpeAMET HA JACHHOCT: BLTPENIHO,
BBHINHO TBHPTOBCKA H JIOMHCTAYHA JefHOCT, THLPrOBCKO NPEACTABMTENCTRO M
OCPEAHAYECTRO.,

TeproBekata moymTEKa Ha APYRECTBOTO Ce OCHIGECTBERA OT Opbuxo 1.0.0.
3arpeB, Komro ca exHONMIEH COGCTREHMK HA KANHTANA Ha APYECTBOTO OT HAYAIIOTO
Ba 2012 r., KoATpOHATA JSHHOCT CE OCHIMECTBABA OT MEHHIDEMHHTE HA JPYKCCTBOTO,

Crpyxtypata Ea ynpaBnenme TapaHTAPa ONEPATUBHOCT M IBBKABOCT LipH
B3CMAHETO Ha PEINCHEA OTHOCHO KPAaTKOCPOYHOTO i ABITOCPOUHO My pasBHTHE.

3a 2015 r. gethwrre MpAXOME OT npoaaxGute ca 575,038 xun. me., B ToRa wwmCHO
TIPEXOZA OT JIOTUCTAYHY, PEKAAMHH ACHHOCTH W HaeMH 4,699 XL, JIB. u APYTH JOX0TA
OT jciHOCTTA 6,542 xmiim. Ilpez 2015 r. HpuXoA@Te OT OpojaxOM HapacTBaTr
SHATATEITHO, KATO OCHOBCH NPHHOC MMAT DAINIMPEeHHETO HA CHINECTBYBaNl GH3HecC
3aCHO ¢ YCHENMHOTO N3MB/IHCHUS HA HOB IIPOCKT:

Togana cToiinocT

2015 575,038 xun.ns
2014 392,190 xan.nB
2013 374,381 xun.nm
2012 399,634 xun.m
2011 374,141 xun.ns
2010 401,832 xuiL.ns.
2009 565,614 xmn.m.
2008 494,681 xmn.jn.
2007 339,443 xun.us.
2006 167,244 xun.m,

ABITOTPARHY AKTHBY W MIIOTEKY.

OPEURO BBITARUA EOOR - Codun




BAPHO C

OPUIMMHATA
OPBYKO EhJITAPUSI EOOJI_. |
TF'OAWMEH AOKIAN 3A AEHHOCTTA (MPOTHJIKEHME) ‘
31 AEKEMBPH 2015 r~.
I PaisuTHe 7 pesyararn ot AeifHOCTTA Ha Apy®RecTBOTO. CheToOAHNE

H2 Ipy&ecTBOTO 1 (blemo paipuTHe, (npoabnrenue)

Karo nsno prroeoacrsero ma Jpymecrsoto monara yCWNINA 32 chKpamasade Ha
Pa3xXoauTe, 3 yBENM9aABANE HA IPAXOIUTE U
ONTUMI3MPAHE HA CKIANOBHTE HATATHOCTA X0 HIBA OCHTYPSBAINMT HOpMAITHHTE OH3nec

NPOICCH, KAKTO 38 U YALIDKABAHE Ha CPOKOBETE HA OTIONRCHO IJialIaHe AOI'OBOPECHA C©
ZOCTABIHIIATE.

AOBSAe no OOTHMM3WDAHE HA HMBATA HA WII0/BBARATE OB’Bp}.'[p&(bT JIMHENK ¥ GaHKOBY

TADAROUY, B PE3yNTaT HA KOETO APYKCCTBOTO pealu3mpa HAMATCHHE Ha pasxoare,
CBEP3aHH C yIPABICHHCTO U HINOJBBAHETO HA IPHBTCUCHRS KaluTaL,

Crpyriypara Ba memoracemwre ¥bM 31.12.2015 r. 32bIDKEAUS KbM OaHKH H
JIE3VHTORM KOMIIAHUY € CIICNHATA;

|
\
|
\
|
\
|
IIpes 2015 r. npoxsmxasa eteKTABROTO yOpanneHMe Ha 00OpOTHNA KAOWTAN, KOETO ‘
|
i
|
|
\

Bna pa pecypea cToMHOCT
Herexyum Gankosx 3aemn 2,311 xan.ns.
3axemEerns o ¢AAAHCOB TH3EHT (xBnrocpounn) 1,000 xn1.1m.
Texymm Ganxonn 3aemu 562 xun.is,
Texyma uacr Ha gEsrocpouHYU 6anKoRH 3aemu 2,981 xmnim.
3agemxenus no GuAARCOB MU3HET (kpaTxocpounw) 657 xu.m,
Ofmo: 7,511 xmn.nB.

Ilpes 2015 r. ce moamspxa omramanmo HHBO Ha ofoporHo dmHaucHpane or
GaHKwie, RaTO K&M Kpas Ba roAMEATA JEIMETHTE ca HaMaJIcHY, B CJICACTBHE HA
YBCIWCHAA MO3HTHBCH MAPUYEH MOTOK. Excuosummmre 1o CBHINECTBYRAIATE
UHBCCTHIMOHNY KPeIHTH C& OGCIYXKBAT DENOBHO M 3aTHIIKSHHEETO 110 IBIITOCPOYHATE
OAHKOBH 3aeMH Opes rogaHarta € Hamaneno ¢ 4,227 xw. 8. Jlzgarosarta EKCIO3NIH
34 OKYIIKA Ha TPaECIOPTHM CPEICTRA ¥ 0SOpyIBaNe & HAMATSUIA HETHO ¢ 23 XUUL I8,

Hrsecranmonnara nporpama mpes 2015 r. e OpPHMCHTHpPAaHA OpPEJUMHO KbM
NOAMAHA HA TPAaHCIOPTHM CPeAcTBA, MOGWIRH YycrpoliciBa Ha THPTOBCKUTE
IpEACTaBUTENH, CKIaI0BO 0OOpyIBAHE, KOOMIOTHPH2 TEXANKA H codryep.

Nomaruxara 3a onTuMmInpane Ha cToXOBETE HamrgnocTe npe3 2015 pape
BRIMOKHOCT ApYXECTBOTO OTOMMAIHO Ja H3NOI3BA KANAIMATETa HA COGCTBEHYTE
cKnanore 6e3 1a e HeoGxoaEMO A2 Gnaat yBeiHYaBaty.

Bpost Ha mepconana ma Op6uko Brurapust EOOJ] cneasa notpeGuocTute na
APYKECTBOTO W € HaMaleH cupsaMo 2014 1., kaTo cumTaMe HHMBOTO MY 32 ONTEMAJIHO,
Cucremara 3a onenka Ha IponyKTHREOCTTAZ Ha Bewum CIYKUTENA tpe3s KIIOUORU
TIOKa3aTe/ 3a NPEACTARIHETO NPONB/IKABA A4 CE PHIAra.
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OPBHKO FhJIrAPHS EOOJK

TF'OJHIIER AOKIAJZ 3A TEHHOCTTA (HPO{b/IKEHNE)
31 JEKEMBPH 2015 .,

L Passarae u pesyarata ot AeitHocTTa Ha Apy:ReeTBOTO. ChcTORMTE
HA APYKeCTBOTO H Gbemo palsuTHe. (DpogbLEeHNCE)

B®B Bpraxa ¢ rpynoeara nonETAKa 3a OHeHKAa HA EBAroTpaiinmie aKTHBYE, MPE3
2015 r. e ¢ HANpPABEHA HOBA MPEOLICHKA Ha ABNTOTPafiHATE AKTHBA 0T KIACOBE 3eMHA 1
crpamg, xaro Hammdmdte KM 31.12.2015 r. FBATOTPAliEM aKTEBE MMAT CIEEWTE

CTOAHOCTH B CIDYKTYpa:

Bux Ba akTuna 31.12.2015r.| 31.12.2014 r.
3evm 10,986 10,883
Crpam 32,702 33,424
MallwHR ¥ o6opyapane 706 275

AHCIOOPTHY CPEACTBA 1,774 2,002
| Jpyra axresm 250 340
Hematepnamw axTosn 1,193 1,577

1. Jaxseamecr

[Moxasatenmare 3a mAKBUAHOCT 32 2015 T. CHIOCTABEAN C Te3: ot 2014 r. ca xato

censa;
Toxazaterm 31.12.2015r. | 31.12.2014 r.
KoedhuumenT 3a 06ma muxsygaoct 0,925 0,863
Koeduunent 3a 6np3a arxprgaoct 0,454 0,466
cethUHEAT 32 AGCOMOTHA ITKBUAHOCT 0,058 0,048

KoermaesTsT 32 06ma MaxBAINOCT ¢ H3THCHEN KaTO CLOTHOMICHME MEKTY
TCKYIM aKTHBY ¥ TeKymn machsn, O0masT koedmuuesHT XApaKTEPAIApPa CTENEHTA Ha
TIOKpATAS HA KPAaTKOCPOYHHTE HACHBH ¢ TEKYNTH aKTUBH. MaKTOPHTE, KOHTO OKA3BAT
BIVAHNAE 33 I0N0GpABANE HA TO3W MOKA3ATEN CIPAMO GasucHMsA HSPHOJ ca HaMAaJIABage
H2 KpaTKocpowHETE 3apnbkenus. KoedmnuerrsT 3a 6pp3a aukenasoct OTpa3ABa
OTHOIICHUETO HA KPATKOCPOYHW BICMAHMA IUNOC WADHYHA CPENCTRA KEM TEKYIH
nacann. KoepnumenrsT 32 aGeomorna aukBmanocr ¢ ornomennero HA [apATHUTE
CPEOCTBa KEM TEKYHIATE ITACHBH.

OCHOBHUAT H3TOYHNK HA JMKBASHOCT 38 JAPYRECTBOTO €4 UPHXOAATE OT KIMCHTH,
Te ca u ocnoren napaven notox. 3a 2015 r. NOCTHILICHAATA OT KIMCHTH BB3NM3AT HA
763,463 xun.ne. Kpenwrate chmo ca 9acT oT NapuTHws NOTOK HA (PApMaTa. B kpas Ha
2015 r. yceoeHaTa 9acT 00 BCHIKH KPEIUTH € 5,854 xun. nm.

Marypurera n RaBpeMEHEOTO OCLIECTBABAHE HA TNALEZHELTA ce CIEH TEKYIO
OT THPIOBCKH M (MHAHCOB OTZENMM, K&TO € MOLNEPAKA €XENHEBHA CfipaBKa 3a
HPENCTOAMTS LIAMAHES. J[pyXKecTBOTO yNpamisRa NHKBEANOCTTA HA AKTUBHTE U
TIaCHBUTE CH 9YP€3 AHANM3 Ha CTPYKTYDATa M JAHAMHAKATA MM K NPOrHO3HPA TEKYLIO
G aemuTe cu BXONAMM 1 H3XO/IIM IaPETHR NOTO.

OFEUROD BLArAPMA EQOA - Coxi‘ﬂ?




OPBHKO FBATAPHS EOOL
T'OAWINEH AOKJIANl 3A NEHHOCTTA (IPOOBJLKEHWE)

31 JEKEMBPH 2015 .

BAIPHO C
OPUrHATIA

|

L PassuTHe u pesyrraTn oT geiimocTTa Ha ApyxecTBoTo. CheTogHEE
Ha IpY:ReCTBOTO 1 HBAe1M0 palBHTHe. (apoan.nzrenne)

2, Kamaranesu pecypen

Kannranosa cTpyktypa Ba mpyxecteoro no Gangue Kim 31.12.2015 r. e KaxTo

ClICABa:

2.1. CobGeTper Kammran xua. ze.

31.12.2015r. | 31.12.2014 r. Pazanka Terao B
Ilokazarean Croiimocr %
OcHoRen RannuTan 6,500 6,500 - 13,24%
Ilpeonensram peseprn 10,927 11,046 (119)|  22,26%
Hatpynane neuantn 31,662 26,080 5,582 64,51%
8 .. meKyita nevania 8,425 7,637 788

OBIIO:; 49,089 43,626 5,463 100,00%

2.2, Iacnen xua.1e.
2015 . 2014 1. Pazanxa TErJIo B
Hoxkazarean Croiiroct Yo
Herexymm nacusu 4.491 8,685 (4,193) 8,97%
| Texymm nacasu 45,580 48,009 (2,429) 91,03%
OBIIO:; 50,071 56,694 (6,622) 100%

Knm xpas ma 2015 r. ofmusr xammranos pecype Bn3mra ra 99 160 xuiis.
Obmmar kauuTanoB pecypc mpencTasnssa €yMa Ha cOOCTBCHWS H NPHBJICYEHHHN
Kamuran /nacneate/. Ot mix 49,089 xmn. 18, wm 49,5% e coberRen Kammran u 50,071
xwi.us. umm 50,5% npueneucH kanwTa) /macusn/.

3. AHain3 HA PeRTAGMIHOCTTA N YEEANCOBATA ABTOROMHOCT

Ilorasarenute 3a apams ma AciiHocTTa upe3 2015 r., cpasueHn c Tesm or 2014 r. ca
KaKTO creaBa:

Iokazatenu 2015 r. 2014 r.
Koedummenr na pertabunnoct Aa COGCTBCHAS KamaTan 0,172 0,175
KoedrumenT 1a peATabUIHOCT H2 AKTUBHTE 0,100 0,094
KoedumuenrsT Ra dpuBARCORA aBTOHOMHOCT 0,980 0,770

ORBUKO BRIFARUA EQDA - Coguna




OPEAKO BhJITAPUS EOOJ
rO/EmEH JOKJIAJL 3A AEHHOCTTA (HPOXL/CKEHAE)
31 IEKEMBPH 2015 r.

L Paasutue u pelyaraTn ot AeiinocrTa ma ApymecTBoTo. CheTomAHEe
H3 [IPYRECTBOTO H GHIEMO paIBATHE. (IPOXLIIKCHHE)

3. AHa7M3 HA PeATa0RINOCTTA I JUHAHCOBATA ABTOHOMEOCT
(npogbaxenne)

Tlokazatemire 3a penTabmwmmocT ca Bakem HHIUKATOP Ha ¢(PEKTHBHOCTTA OT
ACHHOCTTA HA JPYXRECTBOTO, HIMOPBAT GAKTOPHTE, KOMTO BIHSAT EBPXY AOXO/THOCTTA ¥
PeATM3APARCTO HA MAKCHMAIEA medanba u ThpceHe Ha pezeppate. Te Ope/ICTaBIIIBAT
CROTHOIICHUS MCHNY PESYIITATA M CPEJCTBATA 32 HOCTHTAHETO MY.

KochunmenTsT ma pewrabGmwmHocT Ha cofcTRemus xammTan € H3YHCIEH KaTo
CLOTHOMICHAC MEXAY DARARCOBHS pe3yITar 3a rogunara /2015/ o ofmara croiHOCT Ha
cobcrBenus kamuran. TIpes 2015 r. nokazaTensT 3anaisa EXBOTO or 2014 r.

Koedmumenrst Ha penrabumioct Ha axtepETe € MywMcnenm KATO CBOTHOLICHHE
Mexy duRAHCOBHA pe3ynTaT 3a rojmHATa OpEI|A PasxoUTe 3a MAXBH B GamaHCcoBaTa
CTOHHOCT HA BCHYKA akTuRH. B 2015 r. uma PLCT BHB YURAHCOBMSA Pe3YJITAT, KOCTO €
UPHYAHATA TO3U KOSHHIMERT ChLINO A3 OTIATA PECT copsamo HUBOTO ot 2014 r.

Koedumuentst ma punancopa asToHOMROCT € M3uuCIeH Karo ChOTHOIICHUE Ha
COOCTBCHMS KaUWTAN COPAMO INPHBNCYERAS KATHTAN M 0TpassBa CTenenTz Ha
(uBaRCOBA HE3ABACUMOCT Ha APYRECTROTO OT kpenuropure. [Ipes 2015 r.noxasarensr
ChIIO OTOEmmBA PBCT chpsmo 2014 r., koero ce o0ycnaRs OT HAMANCHUCTO Ha
H3NOI3IBAHATE GAHKOBH 3a8MH, KAKTO ¥ OT IOBAIMICHEUN (uHaRCcOB peayrrar.

4, PnckoBu daxropn

B xoma ma obwaaiinara cu cromancka neiiroct APYKECTBOTO € H3JIOKEHO HA
PazVYEY (EHAHCOBH PUCKOBE, HAH-BAXKHNTE OT KOUTO mpe3 2015 r.3a apyxecTBOTO ca
Rpejwrten, MNKBIUOH U THXBEH PACK. YIPABICHAETO HA PHCKA Ce H3BBPINBEA TEKyIIO.
Ilpes 2015 r. uxoromukara ¢ B TICPRON Ha peLiechs, BRIIIOYWTETTHO B 6Lp30obopoTaATe
CTOK? 3TORA KOHIPOIET BEPXY OCHOBHHATE PHCKOBE € 0coGEHO 3aBAmeH,

Kpemuren pack — Gunancopare axTusn na APYKECTBOTO C2 KOHNEHTPHPAHn B
ABE I'PYIA: NAPHYHN CPEACTBA U B3EMAHUS OT KITMEHTH.

Ilpw ochinecTRABaNE Ha CBOSTA KefHOCT B YCJIOBUSATA HA PCLECHA APYXKECTBOTO €
M3JI0KEHO HA DUCK NO-BHCOK OT obWwaiiEuA, Thit kato CBINECTBYBA [paKTHKA HA
OTIIOMCHN [IAMAHMA, Makap W KPaTKOCPOYHH. IIpes 2015 mewmmxMLETa Ha
APYKECTBOTO NPOABIKA Ja AHAIAIAPA W DPECTPYKTYPHEPA CPOKOBETE 33 OTIOXKEHO
IVAmane ¢ uel HaMATABAHE DHCKA 32 KoMMammsta. OcHOBHA poyia B TasH Bph3KA
HMAIME CACTEMATA 38 KPEAUT KOHTPON, IIOCPEICTEOM KOATO Ce HpaBy aHATH3 HA DHCKa
34 BCCKM OTACICH KimenT. BeposTaOCTTa HAAKOIM OT KIBENTHTE 2 He GbAE B CBCTOSHAE
A2 MTAIHA WIO410 4 B OOMYaiiHO mpeBuaerRnTe CPOKOBE 33TBJDKCHHUATE CH KM
3LDRERMATA A306110 npe3 2015 r., ocTana BACOK 7 Ha IIPAaKTHXA MHOI'0 OT KIMCHTHATE,
BXIIOTHTCIHO KIOYOBHTE YECTO IUIAAXAa Cler cpoxa. 3a fia OBAAT ocurypemm
RICNaHAATa Ha APYMECTBOTO M JA Obje HaManeH KpeauTHHA puck, opes 2015 r.
NpOABL/DKA NPAKTHRATA 33 OTKPABAHE HA GAHKOBU rapaHd OT KIREHTA B HOI3a HA
Op6uro Brurapan EQOJ| u 3aCTpaxoBKa Ha mman@\“:}f?‘;;; =

o
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BAPHO C -
OPWIMAHANA

OPBVIKO BEBJITAPHS] EOOQX

TOJUINEH JOKJIAX 3A TEHHOCTTA (IIPOTBJIKEHHE)
31 TEKEMBPHU 2015 r.

HA IPY7RECTROTO 1 GBAEMO pasnuTHe, (NPOILTEEHNE)
4. PuckoBa daxropn (nmpoxb.rkenne)

IlapwaAute cpeacrsa Ha ApymectBoto W PasiulAMIATENHATE ONEpaEX ca
P23NPEACICHA B HAKONKO IMbPBOKIacHn Gaukm /Cocuere XKenepan ExcnpecGank, WHT
Bauk-H.B.Coma, Paiidaitsentanx Brnrapns, Banxa JICK, OGeaunena Br.nrapcka
Baaka, Yuukpemur BynGanw/, ¢ nobpa pemyTanms ® cTaGuima JNAKBHAHOCT, KOETO
OrpaHAtaBa PACKA OTHOCHO NEPHIHATE CPEACTRA U MAPHUHNTE CKBUBANCHTIL.

Jlaxsen pack — Briperu mamko BEPOSTHOTO TMOBUINARAHE HA JWXBCHETE HPBA,
KaKBOTO ce Hab/moapante B OPEAWITHE TOXUHHA, TUXBCHENT prck 1 mpe3 2015 r. ocrasa
cepuoseH GakTop, BiEsem BLpXy AelinocTra Ha APYHECTBOTO, ThiH KATO CCHOBHHSAT
M3TOYRMK HA (UHAHCApaHE KHM OCTABAT GANKOBHUTE 3AEMIL. IIpes 2015 r. ;mxBenwTe
HHABA Ha O2HKWTE OCTABAT HHCKH, KOETO CE MORITHABA OT HCTOPMYECKY HUCKWTE HUBA Ha
Euribor m Sofibor #naexcure. Apyxectaoto NpaBA TEKYIN aHANA3 HA NEXBEHH HUBA HA
GaHKHWTE B IPEAOroBap EXEroIIo UHNVMRUIYATHATE YCIOBYS HA eKCIIO3HIANTE,

BagyTen puck - Jpyxecrroro ONCPUpa OPEAAMHO C DapTHEOPH B Epponelicku
ChIO3 M pasMialiaHUATa C2 OCHOBHO B €Bpo. IIpes 2015 r. Pa3IIAMAHAATa B LIATCKH
RONapA Ca HECHUICCTBCHE W WHIWMACHTHA H MOpagd Tosa BATYTHHST pHCK &
He3HATHTENe .

Jinksupen prex — JIMKBMIHAST puck ce H3pa3dBa B HETATHBHATA CHTyalas
APYRECTBOTO A2 HEe GbAe B CHCTOSHEE Ja NOCPeNHE Ge3ycloBHO BCHUKH CBOH
3alB/DXEHHA K6M ROCTABIMNM 1 Oaukm Ba Jatata Ba Dagcxa. JIAKBumHEST PHCE € B
UpSKA 3aBUCHMOCT OT KPEJMTHASA PACK M NpAJaraHaTe NOMUTHKA 33 KPEAUT KOHTPOI
KbM KANCHTATE CBIIGCHO aHa/M3 HA KPEAMTHATA MM Hcropusa, Ilpez 2015 r.
CHOHPASMOCTTa Ha B3CMARMATA HPOIBIKE 13 GhIe IPHGPHATET, KOSTO B CHYETAHHAE C
¢hexTHBHO ynpasnerze Ha oBOPOTHER KAUTAN, IOREHE A0 MHOI'O Zo0pa MUEBAHOCT.

I1. Baxau ca0nTng, nacTsomwm G FrOHITHOTO CICTOBOAHO NPAKIYBaHE

He ca nacTemanm saxem cx6mras B feiHOCTT2 He ZADYXECTBOTO CJIET TOMHUUIEOTO
NPUKTEOYRANE, KOHTO Ja OKAKAT BKIMAHAE BHPXY HErOBaTA ACGHHOCT OCBeH
onoeectenmte B I'GO.

L Passurae u pesyararth or gefimocrra ma apyxecrBoto. Cherognne
II1. Bazknm Ray<nn uicneawanus o paspaborica !

ITpes 2015 r.B apyxecTBOTO HE Cca M3BBPIIBAHA BaXKHHA HAYYHHR HICIEABANNL U
pa3spalboTxa.

V. Tipeasmxaano passaTHe Ha ApyxecraoTo

Ocuosnata men Ha Jpymecrsoro 3a 2016 r. e Pa3lUpABaHE HA Na3zapHHTE
IO3WIAN M 3andasBaHe NO3MIVATE Ha JmMIep Ha Onirapckud nasgp B mpoAaxOaTa Ha
6Bp3006OPOTHE CTOKH, pasmmpsBaHe Ha OPORXYKTOBOTO NOPTHOINO C HACTOAMMTE K
HOBZ MApTHLOPH, KAKTO 3ATBBPXKAABANE HA MO3UIAATA Ha Hal-HO6Lp JocTaB'MK HA
JoracTrdHM  yonyrd. EdexruBnocrra Ha  norgermummre YCIYyTH € NpA4eHGTA
RpY®ECTBOTO Aa Grie m3Gpauo 3a mperowmTan UAPTHBOP 0T MHOTO MYNTHHAAOHAIHM
Kommanun. PoxycrT mpes 2016 r. ocrasa BEPXY PCHTa0UIHOCTTA, EhEKTHBHOCTTA H
¢unancosare AucmEmMAEa Ha Op6uico Brirapus EOOJ[.
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BAPHO ¢
OPUIMAHASA

OPBHIKO BhJITAPASE EOO}E['
TOAMINEH ROKJAN 3A JEAHOCTTA (IPONBJIAEHUE)
31 TEKEMBPII 2015 .,

IV. llpegsumnano paspurae va Jlpyxectsoro (npoanoRenne)

B KpaTKOCPDOYCH IUiaH: IENTa € [OOBHAMmABAaHe Ha Na3apHATE TO3WIMHE W

YTBEpHE/iaBatie KaTo ACP B Opanmia, NpUB/IM7aHe Ba HOBA NAPTHEOPH 32 JuCTpuOyIas
¥ HOBY OpaHoBe B NOPTHOIROTO HA APYRECTBOTO.

V. \pyra naopmanms no upenenka na JApyxkecrsoto

OTTOBOPHOCTH HA PBKOBO/JCTBOTO:

PHKOBOACTBOTO MOTBBPKHABa, e mpes 2015 r. e TIpUJIarano nocjie/IOBATENHO H
CTPHRTHO [HporpaMaTa 32 HpURaraHe Ha CTaHAAPTATE 32 XO6p0 KOPHOPATHBHO
YUp2BICHHC 1 8/ICKBETHA CUETOBOAHR NIOMTHRA. PLEOBOACTROTO NOTEBpIKIABA, e ce &

Uparepxano kb geficrsampre MCC, MC®O, karo QuEancoBETe oTueTm ca
H3rOTECTIH Ha NPHENFTIA HA ACHCTBAIOTO MpEANPHATHE.

,[[ei‘rnocm Ha YUpaBUTCIHHETE OPraiy Ha APYRECTBOTO € H3MALTO B CHOTBETCTBHE
1 Ha OCHOBAHHE HA KA3ZAHOTO Ho-TOpES.

Yo oy

Anexcanzpuia Mapusopa pu f’ﬁ' 1. Mapnu Jixenxopos
Vnpasuren AN DUHAHCOB IMPEKTOP

OPBEMKQ BRArAPUA EQOJ ~ Codun




OPBYKO BbJITAPHS EQOJ
CUETOBO/IEH FAJIAHC
31 JEKEMBPH 2015 r.

BAPHO C
QPUNMHANA

Bewarcu cymu ca 6 xun. nesa

AKTHABHA

Herexyma akraen

Vimoty, mamumn n o6opyapane
Baemauus o cpLp3anm muma
Hematepuamim axrien

Texymmn axrasa

Marepnantu sanacu

Toproecku B3emanms

Baemanus ot cebpaanm imua
Hpyrw Texynm akTusu

JlaHBE 32 BE3CTAHOBABAHE .
HNapuanu cpencsa u exsARATEHTH

OBINO AKTHBH

COBCTBEH KAIIATAJI U HACABH

COEBCTBEH KAITUTAN
OCcHOBEH KanuTan

[IpeoLenrnunn pezepsn
Hepasnpenenena neuanoa

Herexymu nacusn

Orcpouen narwuen nacus

Anrocpounn Gaukosr 3aeMu
3ennoKeHus no GUHAHCOB TUIHHT
Abrrocpounn saxnmrerns xknm nepconana

pn

14
15
16

18
19
15
20

21

22
14

17

24
25

31.12.2015 r. 31.12.2014r.

46,418 47214
9,394 10,072
1,193 1,579

57,005 58,865

18,101 17,734

18,036 20,072
3,151 1,038

201 330
15 15
2,651 2,287

42,155 41,476

99,160 100,341
6,500 6,500

10,527 11,046

31,662 26,080

49,089 43,626
1,156 1,102
2,311 6,538
1,000 1,023

24 2
4,491 8,685

CREUNO BLATAPURA EQDT - Codus




BRiPLO ¢

OPBUKO FLJTAPUS ECOJ
CUYETOBO/IEH BAJTAHC (IPOXBJEXEHME)
31 TEKEMBPH 2015 r.
Bewarcu cymu ca 6 xun. neea 31.12.2015 . 31.12.2014 .
Hpaa,

Texymna nacnsn
Trprosekwu 2armkeHmy 26 36,758 36,308
Kparxocpounn 6anxosn 3aeym 27 562 2,836
Kparocpouma uact ma mearocpousm Gankosy
3aEMH 23 2,981 4,651
3amnKeH7s KbM NepCoHina I OCHIYPHTENEM
[peANpHATHA 28 2,041 1,649
3axbkeHEn 32 APYTH QaHBLR 29 2,030 1,350
3anDKeHN 38 KOPMOPATUBEH JAHBK 47 58
3amnmxenna Mo $prHARCOR SuaMHT 24 657 677
3agmmReHUA KEM CBBp3aNM JIIA 30 282 178
HpyT# Texyum nacusy 31 222 323

45,580 48,030
OBIO IIACNBH 50,071 56,715
OBIIO COECTBEH KAIIUTAJL 1 HACUBH 99,160 100,341
PuHalcoBuAY oTHeT Ha cTP. 9- 60 € 0A08peH OT PBKOBOACTBOTO Ha ... Madi 2016 r.

£y Maprn xe)fiopos
a2 @unancos aupextop

3aBepHn ceriiacHo o, DCKH JOKNan; f Ub\
Pocuua Boreral lledan Bait6nen
Perucrpupan oaurop == MpaiicyorspxaycKymspe Omur OOJ§
Rara: /6 rau AVer - L T Jlara: /€ fean 20/Gr

IMpunoxenusTa na crpammm 15 - 60 e HEPEINCIHA HACT OT HACTOAMUS (HERACOR OTUST
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NMpunoxenusta ua cTpauema 15 - 60 e Hepasnenua 98CT OT HACTOANIYS (EEAHCOB OTYET 11

OPUMIHANA

OPBHKO BBJITAPHS EQOJ

OTYET 3A BCEOBXBATHHS J0XO/T )

31 AEKEMBPM 2015 .

Bewaicu cymu ca @ xui. nesa 1Ipaa. 2015 ¥ 2014 r.

Iprxoxw or nponanGn 5 575,038 392,190

Jlpyru nipuxoa® ot AelHocTr 6 186 i

Orterna cTOMROCT Ha MPOIACHHUTE CTOKH 7 (534,353) (357,022)

Pazxoau 3a nepconan 8 (15,981) (15,203)
. Pasxozm sa PEHIOHE yoTyru 9 (8,627) (4,310)

Paixomn 3a MaTepuanu 10 (2,445) (2,676)

Pazxonm 3a aMopTHRaums 14,16 {2,745) (2,726)

Apyra pasxonu 1 (1,301) (1,211

Ileuanda or onepaTaBHA AcHiEOCT 9,772 9,353

DusatcoBH NPUXoAN 12 418 419

QunaHcony pasxonu 12 (793) (1,251)

PanancoBy paIxoia, HETHO (379 (832)

Ilenanta npean IaFROH BHPXY neaaIbaTa 9,397 8,521

Pa3xoz 3a nanbiy BopXy nedanGarma 13 (972) (884)

Herna neaanta 3a rogaaara 8,425 7,637

Hpyr Beesbxparen Joxon

AxTioepcKy 3ary6u - 6

OOmo BeeoGxnaTen 70X0/ 33 FOIAHATA, CJIEA

ofaarane ¢ fanboE 8,425 7,643

PuHAHCOBUAT OTHET Ha cTp. 9 - 60 ¢ 006pen OT PLKOBOACTBOTO HA ... Mali 2016 r.

M S
Anexcannpuna Ma £ .9 ® Mapum [we B
£ "9 @unancoB aupeKTOp

Crcrasuren A '

3aBepui ChrAacHo OPCEH JOKJIak:

Pocuma Bores§ ~ /| Llletan BaitGien

PerucTpapan oguto = lpaiicyorspxaycKymspe Oaur OO

Hara: (6 w2y JO f6r t.e‘? \\ Hara: {6 rau FO/6r



OPBHKO BBJITAPHUSA ECOJ

OTHIET 3A IPOMEHUTE B CORCTBEHIAN KAIIATAY

31 JEKEMBPH 2015 r.

Bewaxu cymu ca e xun. nesa

Permcrpn- Npeomesnuer  Hatpynamm O6mo coficrsen

PaH KanATad pe3epn meuandn ERNATAN
Canpo kpm 1 anyapn 2014 r. 6,500 11,299 19,936 37,735
Beeodxnaren 1oxon
Herna nevan6a 3a roauuara - - 7,637 7,637
HApyr BeecdxpaTer noxox
AMOpTH3AUWA HA NPEOLEHbYEH
peseps - (253) 281 28
AxTioepcka 3ary6a - - 6 6
Ofmo BeeobxpaTen 10x0a - (253) 7,924 7,671
Ouepanan cue coferBennxa
Paznpeneneny auengenTy - - {1,780) (1,780)
Canpe koM 31 gexemepu 2014 r, 6,500 11,046 26,080 43,626
Canzo kom 1 amyapn 2015 r. 6,500 11,046 26,080 43,626
BceeoBxBaTen goxon
Herna newan6a 3a roguuara - - 8,425 8,425
ApyT Beeodxsaren xoxon
AxopTinauuys Ha npeoucHbYER
pe3eps - (119 91 (28)
Odmo Beeobxnarer noxon - (119) 8,516 8,397
Onephnn ¢b¢ coleTREANKA
Painpenenenu muspaerTu - - (2,934) {2,934)
Canno kbm 31 aexembpn 2015 r, 6,500 10,927 31,662 49,089

ra
DrrancoBusT 0THET, Ha CTP. 9 - 60 € 0fi06pen m'pi.x : ... Maii 2016 1. /()J\'
P f Z‘.,d
AJexcanzpuna Map P e Mapvn Jhxemxopos
Vrpasaten Lo é o QuHAHCOB AUPEKTOP
L Ay

Iers Teopru { s 6"
Cecrasuren fd?;*
3arepun cernach PCKM ZOKTIAL;
Pocyma Borera 3 Hlegar Baiitnen
Peructpupan onurop T T TpaiicyorepxaycKymspe Omur OOJT
Nata: 16 ieta 2006 +. /,,/S\ WD 0 uFL, ?r’., Bave: /6 taaci o767 .

QPSHYO BLiTAPHR ECOf -

Z04uA

IpunoxenusTa ua cxpannng 15- 60 o HEpa3jqC/HA 2RCT OT HACTOANN QUHANCOB OTIeT 12




OPUIra
OPBUKO BbJATAPUSI EOOJ
OTYET 3A HAPHYHUTE IOTOMH 7
31 AEKEMBPH 2015 r.

Bewuru cymu ca 6 xun. neaa

Iapavan notonn or OHEPATHBHA AcHROCT
[NocTemmenns ot wimenTa

Nnamarnus na socrasavmp

IInamatms ua nepconana v za conpaao OCHIypABaHe
Inarenn paunim (Ges naduim BBPXY Neyandara)
IInaresm nansum BEPXY Meyantara

TInatenu muxsu 1 Gankosn Taxcy

[onyuenn mxen

lpyrn NMOCTHINIEHPA/TUIAMAHYA, HETHO

Heraa napuann novomm or OHEPATHBHA jAeliHocT

Ilapmam woTonH or EABECTHIMONAR JelinOCT

TMoxynka va uMoTH, Marukuy 1 ofopyzasaHe

Ilokynka Ha HemaTepHaTHY akTHBM

HocTsnnemus or mnpomamGa wa HMOTH, MamWHM W
cGopyasane

Hersn napauan notonn, wsnomeans n
ABBECTHIHONHA JiciiHOCT

Hapaqun noronn o7 panancora aeltroct

IocTemnenns or ZBArOCPOIRH 32€MH OT CBHP3AHM ML
Hocrbanenus or KPaTKOCPOTHY 3a€MH OT CEBPAaAY g
Mamnamawne Ha KpaTECCpOUHi GAHKOBY 3aeMy
Viannaiane Ha gairocpourn 6amcosn 3aemn
Ilpenocrassue Ha kpatkocpouny 3aemm Ha CBhp3aHy Aua
IMnarenn nuxsu mo OBITeCpOTHE GRHKOBY 3aeMu
Miznnateuu auupentu

[Inamarma no $punavcos mumnur

Hernna napaann norons muomsans sun ¢nuancosa
Zeitnoet

Kypcobu paznuxw (netso)

MpunoxenusTa oa crpanuIw 15 - 60 e Hepaanenua uact or HACTOAIAA (PHHAHCOR OTHeT

2015r. 2014 1.
763,463 468,699
(721,948) (418,216)
(14,482) (13,823)
(11,130) (14,920)
(958) (760)
(466) (675)

1

166 (141)
14,645 20,165
(709) (397)
17 (129)
193 289
(733) 237
1,076 -

10 -
(2,266) (13,796)
(5,893) (3,331)
(2,347) i
(267) @73)
(2,934) (1,780)
(904) (792)
(13,525) (20,172)
(23) (31)

OPEUKO BBNrAPUR EOCH - Codwn
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BAPHO C

OPUIVHARA

OPEHKO BLJITAPHS EOOJ] / =7
OTHYET 3A HAPAMHHTE ROTOIA (IPOXBJIKEHUE)
31 TEKEMBPH 2015 r,
Bewuxu cyrau ca 6 xun, neea

2015r. 2014 r,
Herno yBseqauenne/(Hamanenne) HA DAPMYIHA CPEXCTBA
H DapA9HA ¢KBABAJEHTH 364 (275)
Ilapuumm cpeacraa u naprnany exsaBaenTE Ba
1 anyapa 2,287 2,562
Lapuann cpeactaa B uApPIIRE exBABANCHETA AA
31 pexessnpa 21 2,651 2,287

PunancoBuaT oTHET Ha cTp. 9 - 60 e onoGpen OT PEKOBOACTBOTO HA .... Mait 2016 1.

ﬁﬁ/ﬁ?) P a‘(
K’.":ﬂ:/ Q§ N LQ

AnexcaHapuna Mapumo AT e Mapan [Exenxopos
Ynpasuren <

Hm[‘eopm;nﬁflf ' A@
CucraButen é: P
3asepnn chLrMAcHO OAKTO. JOKnaj;
Pocuiz Botesa " Illedan BaiiGnen
Peructpupan ogwrop O IpaticyorspxaycKympc Ogur oon
Hara: /€ ra g 206+ ’/::nﬂa Uﬂ;ﬂang,yg;i‘\‘s\ Hara: (6 eaa Aofér.
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BRPHO €

OPKHIMAHANA

OPBUKO BRJATAPHSA EOOJ,
OPRJIOKEHEA KbM I'OAUMIIHAA ®UHAHCOB OTYET
31 AEKEMBPH 2015 r.

HHB®OPMAIMS 3A TPYKECTBOTO

OPBHKO BBAFAPHA EOOJ e apymectao ¢ OIpaHANCHA OTTOBOPHOCT, PErACTPUPAHO C PellCHHEE Ha
Couiickn Mpagcxw Ca ot 10.12.2002 1. no $.a. Nel1348/2002 r. Jpymectaoto e che cenmmame 1
anpec Ha ynpasnieHue rp.Codns, 6yn.Harouna Tanrenra 161,

HApyxecteoTo e uaer e or Mexaynaponsata xommanuma OPBMIKO TI'PVII ¢ mpencrasurencrsa B
Cnosenva, Criopaxus, Boca u Xepueropuua, Crpbus, Anbanng, Yepua I'opa, Kocoso, Monaoga,
Xupearcea, Fepmanms, Asctpus, Vurapus, Pymbaus, lomua, Yexus, Maxegorus u np. Eaxommen
coBeTaennx Ha Jipy#ecTBoTo @ OpSuko 1.0.0., XnpBarcka.

BaiIrapcKoTo 3akoHoAsTeNCTRO He 3abpanaBa pemense ga o6moro cuOparme (eaHoMMuIMA coBoTRerMK
HA xanuTana) Ha JpyecTBoTo 3a npueMane Ha OIS CYETORO/ICH OTHET Ja OBJie oTMeHeHo (no
HapnexHus pel) ¥ B cily4all Ha HeOGXOAMMOCT na Ghie CheTapeH W nyGmcyBan HOB KOpuTHpan
TOLUINICH CYETOBOACH OTYCT 3a CHINATR CISTOBUAHA TOAMHA.

CoberBenocT 1 ynpanienne

Ky 31.122015 r. PCIUCTPUPAHEST KAanUTAT € pasnupesenck B 650,000 APYKECTBEHH Ogna, W30
coberaenoct ra Opbuxo 71.0.0. Xnpsarcra,

OPBHKO BLJITAPHA EOO/] ce NMpEACTARNABA 1 yNpasiBa oT Anekcauapuna Mapuroga,

Ipeamer na gelinoer

OPBHKO BBITAPHA EOOX ¢ obmpanen AUCTprOYTOp 3a Bnarapua ma Procter & Gamble, SC
Johnson Wax, Philip Morris, Shell Lubricants, Elizabeth Arden u ApYTH Y NOTHCTHYEH MAPTHEODP 3a
Kraft, Wrigley, Bapra, TTY, Opuo AJl 1 apyru. OcHonuuar npeaMeT Ha JeHHOCT HA JPYKECTBOTO ¢
BETPRLUHO-THProBeRa ReMHOCT ¥ NOMUCTHRA.

CrpyxTypa na apyscecraoro

OPEMKO BBLJITAPHS EOOJ nama ofHuEATHO pemc'fpnpalm KIOHOBG M TpPCACTABATENCTBA. B
rpanosete Bapra u Byprac uma P23KPHTU PETHOHAITHY OUcH (HPAKO MOAMMHEHHN Ha HeHTpanHua oduc)
H kpoc-fok B IltoBum, Bemxo TxpHORO, Bnaroesrpan, Monrana, Ilnesen, Crapa 3aropa, Pyce n
Xacroso.

Ko 31.12.2015 r. 6post Ha NepCoRana m ApyxiecTsoTo ¢ 812 paborunup u cnyxwrenu (31.12.2014 r,;
830)

OcuopHER OKA3ATE/IM HA ¢TONAHCKATA cpeaa

Ocuosuure mokasatemn ma cromauckara CPEld, KOMTO OKA3BAT BIMUAHES BLPXy AefHOCTTa Ha
ApYHecTsoTo, 3a nepuoma 2014 — 2015 r. ca npejicraseny B Tabmmara no-gomy. Hatoumux:
Hampronanums cratucrueciu rHCTATYT WM BHB,

Moxasaren 2015« 2014 r.

BBIT B Man. nepa * 85,967 58,150
Peanew pacrexx ua BBIT * 2% 1.5%
Vinjnaims B xpas #a rogumara 0,2% -1.5%
Cpenext payTen Kypc Ha marcKus Aonap 3a roaUHaTa 1.76441 1.47419
BanyTeH kypc ra marckus A0JAp B Kpasd HA rOAMHATA 1.79007 1.60841
OCHOBeH IMXBeH NPOLEHT B KPas Ha rojuuaTa 0,01% 0,02%
bespaGotuna (k1M kpas na neprofa) 9.9% 10.80%

Moxasarenwre 33 2015 r. ca OnpeaesicHy 3a NEpHOJA OT HARATIOTO HA rouHaTa 10 31.12.2015 1.

15
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BAPHD
OPMI‘MHA?]A

OPBHKO BhJTAPHS EOOJ
IPIIOXKEHNS KbM I'OMITHES ®PHHAHCOB OTYET (IPOb/DKEHME)
31 IEKEMBPH 2015 r.

OCHOBHI NOJIOKEHWS! OT CYETOBOAHATA IOJIMTAKA HA IPYXKECTBOTO
Basa 3a usroteane na Gpurancosns oraer

QUHAHCOBHAT OTHeT Ha Opbuko Boarapus EOOJ] e maroTseH B CLOTBETCTEWME C BCHTIRY
MexayHapoasn cramzaprd 3a ¢unancosn oraetu (MC®BO), Kouro €6 CHCTOST OT: CTAHAAPTH 33
¢uHALCOBH OTHETH U OT ThIKYBaHWN Ra KoMuTera 32 pasacrenns ra MCOO (KPMC®O), ogoSperm or
Coeeta no Memaynapomsu cuetoBomHU crampapmt (CMCC), wu Mexaynapogaure caeroBommm
CTauAapTa A TIKYBaHuATa Ha IlocToaumua KomuTeT 3a pascuasane ([1KP), ogo6pern or Komurera
no MexgytHapouy cueToBoAHU crannaptyt (KMCC), kouro edextunro ca p crna Ha 1 auyapu 2013 r.,
M Xouto ca mpuet or Komucwara ma Espomefickua crios, Hacroanmst ¢uuancos oruer e npu
ClA3BAHS HA IPHHIINNA HA UCTOPHYECKATE LICHA C MIKTIOUSHHE HRt 38MU M €Tpajy, KOWTO ¢€ OTHUTAT [0
crpaBemiBa cToMuocT.

JIpyecTBOTO BOAY CBOMTE CHETOBONHN peracTpr B Gnarapexu ses (BGN), kofito TIpHeMa KATO HeroRa
OTHeTHA BanyTa 3a npepcrassue. Jawuure s OTveTa W NPWICKEHMATA KEM HEro ca UpeACTABEHN B
XWIIAAY nesa.

IlpeacrananeTo Ha duHaHcoB oTHeT chrmACHO Mexnynapogrvre cranmapi aa (uHaRCOBU OTHETH
MIMCKBA PLKOBOICTBOTO 44 HAaNpaBu Rail-XoGpy npubmusuTeNHa OUEHRH, HAYACIICHHMA W pa’yMHO
050CHOBAHY TIPEANONOMEHNS, KOMTO OKAIBAT e(eKT BLPXY OTHETEHWTE® CTOMHOCTY HAa AKTHBUT® M
TIACHBITE, HA MPEXOAUTE U PAIXOSATE, M HA OMOBECTABINETO HA YCIOBHH BICMAHUA H 3AXBMKCHUA KBM
JAatara Ra oTvera.

Tean npubnmsnrensy onexxy, muneneras u MpEINONOKEHYA €4 CCHOBEHI Ha NH(POPMAITHATA, KOSTO €
AalMIHA KEM [aTaTa e (JMHAHCOBMA OTHeT, MOPAM KOETO OLAetmuTe thaxTaveckn pesynTaTh Guxa
MOy fa 65aT paxmieHy ot Tax, O6exrtuTe, KOMTO TIPSANONAraT Mo-BUCOKA CTENMeH HA CyGexTHBHA
TIPELEHIA MK CIIOKHOCT, WM KBAETO NPSALIOIONEHHATA ¥ NPHGTIATeHATE CHETOBOAHM OLCHKH ca
CHUIECTBCHY 32 (PHHAHCOBUS OTIET, Ca ONOBECTEHH B Ipunoxerue Ne 4.

(@) Hosu u uamenenu cmandapmu npuemu om Jpysxcecmaomo

Creaunre craugapTy 1 msMenenms ca nipreT ot [lpyixecTrOTO 28 WLPBRR WET 32 QuHAHCOBATA roguma,
3anoqpama na we ¢nea 1 smyapn 2015 r .

*  T'odwunu nodobpenusma MCDO, yurwa 2011-2013 2. (odobpena dama 3 npurazane ¢ EC — 1
sauyapu 2015 2,)
* RPMC®O 21 Hanosu (0006pena dama 3a npungzane 6 EC - 17 wnu 2014 2)

6) Hoeu cmandapmu u TLARYEARUR, KOUDIO 6Ce OUge He Ca npuemu

Chnenuwre crammaprd n yaMeHeHMs we Guaar npretu or J{pyaectroro 3a ITEPBA MHLT 3a (PUHAHCOBATA
FOZUHE, 3a104BAINA HA WK citex | suyapu 2016 ¢ . (00obpena dama 3a npunazane ¢ EC — | (eepyapu
2015 2);

*  Toduunu nodobperunma MCDO, yurea 2010-2012 2,
* Iawose ¢ dehunupanu anocku: Buocru om naemu nuya - Havewnenue na MCC 19,

Ipuemanero Ha nogo0petusTa OT Lpke 2010-2012 . P3KCKBA AONEJHUTEIHH ONOBECTABAHUA B

TIPVUIONEHIATE ¥ HAMA e(eKT BRPXY TEKYLIAS MIH IpeIXoHn NIEPAOAH M HE Ce O4aKBsa Ja II0BIuge Ha
Goaeimy neprozw.

QRCUMO BEIFAFMA EJOQ - Cogua
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BAPHO C

QP HAJTA

OPEHKO BBJICAPHS EOOX .O

NPUJIOXKEHRA KbM FOTINHAS GPHHAHCOB OTYET (PO bJIKEHHE)
31 JEKEMBPR 2015 r.

OCHOBHM MOJIOKEHHSI OT CYETOBOAHATA HOJMTHAKA HA APYKECTBOTO
(IPOXL/DKEHYE)

Basa 3a uaroTeane aa guaancosus orer (npoxLpEeHAE)
0) Hogu cimanddpmu u meaxyeanus, xoumo ece owje He ca npuemu (npoduizicenue)

ApyecTROTO HaNpaBn OLEHK2 HA MPHEMANETO HA CICAHHTE ABe WIMEHeHus C odobpena dama 3q
npunazane 8 EC — 1 heapyapu 2016 2.

*  Toduunu nodobpenus na MCPO, yuicon 2012-2014 2.

o  Onosecmsasane: uzmenernue na MCC 1.
Tesu uamMenenns eaumcrseso PasACHABAT CLIIECTBYBATMTE H3HCKBAHMA O3 g2 BAMIAT BBLpPXY
CHeTOBOAHATA MONUTHEA ¥ ONOBECTABAAMATA Ha J{pyiKecTBOTO.

Pemaua Hown cverosopnn craupapra m TBIKYBAAUA ca MyOMIKyBany, HO He ca 3a RLRWTENNH 32
OTHETHAA NEPHOA KbM 31 nexemepu 2015 r. u ue ca npwIOKeH: NpA A3rOTBAHETO HA To3n dMHAHCOR
oT4eT. OueHrata Ha JIpyxecTeoTo 3a edieKTa HA Teau HOBY CTAHJAPTH M TWIKYBAHWA € IOCOYEHA mo-
Jiony,

MC®O 9 ,Pusancors macTpymenTn® pasrexsa KnacuuImpaneTo, OLEHKATA W OTIIACBAHETO Ha
¢uranconu aKTHBM W (rmatcoBm nacuen w BLBORIA HOBH NMPaBWIA 3a CHETOBOAHO OTUMTAHE HA
xemxupaHeto. [Ipes onu 2014 r. Coeera mo MEXIYHAPOAHN CUeTOBO/HM cTafapT (CMCC) npasu
AOILHATES/INY NPOMOHH B NPABMIATA 32 KNACH(UIMPAHE M OLCHABAHE M BHBENIA HOB MOJICT HA
obeanenka. Teau NoceNM KIMEHOMUA NOMMIBAT HOBHA CTaHZAPT 3a (PUHAHCOBA UHCTPYMERTH.

B pesynrar or mpomenure, JpPYKeCcTROTO He OvYaKBa I1I0BATA EnacuuKanys, ONCHKA N NpaBWwia 3a
OTIHCBAHE Aa MTORNUSST BEPXY (HHAHCOBUTE ARTUBY Y [IACHEH. Brnpexa we, Hpyecteoro Tpatea na
OLCHH JB/MOBATE MHCIPYMEHTH, KIZCHQUUMPAHW NOHACTORLNEM KATO dunancoBs axtusu wa
pasnonokenue 3a nponaxda, UIrNexa, ue Te Guxa OTTOBCPAIIM HA YCIOBAATA 33 Knacuduumpare no
Cripase/UnBa CTOAHOCT B APYr BCoGXBATEH SOXOX, OCHOBABAMKKM Co Ha HacTrosmmA Guanec Mongen 3a
Tean aktunM. Cnegorarenmo, HAMA 218 ¥Ma OPOMAHA B CHETOBOJHOTO OTUHTARE HA Te3U AKTHBM.

MC®O 9 e B cuna 3a oraeThy MEpHONY, 3arioYBaINE HA MM crex 1 sdyapn 2018 r. Bw3 ocRoBa Ma
NPEXOANNTE pasnopenty ua 3aphpmenus MCOO 9, PaHHOTO DpueMaHe Ha CTAlM CE paspemasa camMo 38
TOAMIIHKTE OTYETHHN NEPUOIH, 32N0TBAITY HPOH | derpyapn 2015 r. Cnex Tasw nara, HosuTe npasiIa
TpaGea sa 6naaT uznAlO IpHETH.

QOuaksaraTa fata ma npuemae ot EC ma MC®O 9 ¢ npepm edexraBHaTa gata, nprera or CMCC — i
auyapu 2018 r.

MC®0 15 ,,IIpaxoaa or AoroBopa ¢ kraeaTH, CMCC nyGnukysa nos CTAHAAPT 34 NMPHIHABAHES Ha
npaxony. Toii me 3amenn MCC 18, ITpuxoau® u MCC 11 »fOroBopH 3a cTpoutencreo”. Cnopea Hopus
CTaiAapT NPUXOALT Ce MPHINABA, KOTATO KOMTPONLT BLPXY CTOKUTE M YCHYTUTS C€ NPeXBEPIN BLPXY
KmenTa. CRefoBATENHO, NOHATHETO 3a KOHTPOA 38MECTBA CLIECTBYBAITO [IOHSTHE 3a PHCKOBE A
MOy,

Crangaprst nossonssa MOAUGMUKpPEN PeTPOCTIEKTHREH HOAXON Npu npunaraneto My. CeriacHo Tosd
MOAXO ApYAECTBATA Mie [PH3HABAT TPEXOAHM KOPEKLWH B Hepa3npecieHaTa meuanba or A2TaTa 1A
IThPEOHAYANHO Npunarake (1 aayapn 2018 r.), T.e. 6e3 Npex3IncIapaHe HA CPABHUTETHUA nepros. To we
CI€/BA /1A NPUNAaraT HOBKTE NPABHNA eIAHCTREHO 32 AOTOBOPH, KOUTO HE ca NPHIIIOYERY KhM JIATATS HA
OBbPBOHAYAHOTC MPHUNATaHE,

[T ) Brr~PiA =000 - Codusn
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22.

23.

OPBHKO BBJTAPHAS EQON
IIPAJIOKEHIA KbM I'OAWINHASA ®HHAHCOB OTYET (TPOXHOKEHHE)

31 AEKEMBPH 2015 r.

OCHOBHH [IOJOKEHNA OT CYETOBOAHATA HOJMTHKA HA APYXECTBOTO
(IPOXBIKEHME)

Basa 3a naroreane va gunancosus oTier (mpoxuERenne)
6) Hogu cmandapmu u ITRARYEQHUA, KOUMO 6Ce Oufe He ca npueniu (npodeicenue)

Ha 7o3u eran JlpysmectBoTo He € B eheToMHH® A3 OLUCHH BB3RSHCTEHETO HA HOBMTE NpPaBUiA.
JZIpyxecTBOTO e HanpaBu To-moApoSHA oLeHRA Ha BEI/ICHCTBUETO Hpes CHEABALUATE HBAHALECET
Mecemna.,

MC®0 15 e zannmxuTenen aa ¢unancoBute roguun, samousanm Ha wmm cien 1 sHyapu 2018 r.
Onaxsaua aata ra npremare ot JpysxectsoTo:; | axyapu 2018 .,

Hama npyrm crampapra, xowvo Bee ome HO Ca AeIHAIM B CHA, 34 KOMTO O Ce 0YaKksano jm mEMar
CHIIECTREHO BiTANKe BEPXY JpymecTaoTo.

Ouaxeanara nata Ha Bpuemare or EC ma MC®O IS5 ¢ upesw edexTuBHATa AaTs, mpuera or CMCC — 1
adyapu 2018 r.

OrHANCOBHTE OTUETH CA UITOTBEHN HA NMPUHIMNIA Ha AciCTBANIO TIPSANPHATHE, KOKTO NMpeamonara, ve
JIpy#&ecTBOTO 1ue MpOmIKY AeitiocTTa CU B oBo3prmo Gwureme. Buaemata zetinoet Ha Jipy=xecraoro
3aBACH OT OMIHEC CpenaTa, KAKTO U OT oGe3NMeYABAHETO HA ¢mmancupase or crpasa Ha pacTosuTe 1
Geremnu coScTBEHMIM 1 MHBECTHTOPU. AKO CTONAHCKMTE PHCKOBE GBbaT MOUEHEHH ¥ ASHHOCTTA Ha
AApyiectBoto Gbie 3aTPy/IHeHa MNW OpeKpaTéna, & ChOTBCTHIIE AKTUBH MponaneHd, cieasa aa Ghaar
M3BFLPIIEHA KOPEKIWHY, 33 /1a ce HaMaTu Ganadcosa cyMa HA AKIMBATE 40 THXHATA JMKBAAAIMOHAA
CTOHHOCT, Ja Ce HAYMCRAT eBeHTYAuHY Gbemmy Janb/DECHUA, W A ¢ M3BBPINU pexnacuUKas Ha
ABITOTPAHHATE AKTHRA ¥ JHITOCPOUHETE MACURH KATO kparxoTpaiiin takusa. Kato ce uma mpememn
OLCHKATZ HA O9AKBAHWTE GHASINA MAPUMHM [OTOLM, YIPABUTENATE HA Hpy#ectBoto cunrar, de e
FOMXOAMIO (UHAHCOBUTE OTYETH A2 GBLAAT MIrOTBeHM Ha Gasa HA TipHBuMna sa AelfcTRaimoTo

OpenpusTHe.

Cpasnurenna nanHEn

Apyxecreoro npeacrass cpasruTemsa uRGopManu 3a eHA NpeIXO/HA romHA,
Koraro e neoGxomimo, cparrvresmure naumm ce pewiacuduImMpar, 3a a ¢& MOCTATHE CHROCTARUMOCT
CHpIMO IPOMERH B NPEACTARAHETO B TEKYLIATA [OAMHA.

DYHKIHOB2/IHA BATYTA H HPEIHEABANE HA KYPCOBH Paiiukn

OYHKUMOHATHATA BATYTA H OTHETHA BAJyTa Ha NMPeACTABAHE 1A (DMHAHCOBMA OTYET Ha JPYMKECTROTO @
Grurapexuar sies. Brarapekusr nes e mkcupan kum esporo mo 3akona 32 BHE a ¢hoTHOmMEeRne BGN
1.95583:EUR 1.

llpa mepeoBauanmo mnpushasame poaxa CACAKA B HYRICCTPAHHA BAlyTa CE 3aIMCBZ  EBLB
(yHKIMOHAIHATA BANYTA, KATO KM Cymata B MYXXIESCTPaHHA BANYTa CE NpuIiara OGMeNAMsT KY[C KbM
MOMGHTA Ha cae/kaTa wnu oncpaumsra. Ilapuunnte cpeactsa, maemanmara u 38LDKSHHATA, KATO
MOHETApHU OTIeTHH 06eKTH, ICHOMUERpPaHK B HyXNecTpaHHA BaNyTa C¢ OTUUTAT BbS GyHKIMOHANIHAT]S
BAIyTA KaTo ce npanara oOMeHHUAT Kype, myGnmukysau or BHEB 3a nocneqHuss paGoreH nAeH Ha
ChoreeTHEN Mecel. KowM 31 nexemBpu Te ce ouemsBarT B Oharapckw nesa kaTo ce WanomsBsa
3amoTHTe M 06MeHeH Kype ra BHE.

Gy, i s
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BAPHO C
OPUTHANA

2. OCHOBHM NMOJIOXEHHS OT CUYETOBOJHATA TIOJUTHAKA HA APYXKECTBOTO
(ITPOXRCKEHHE)

23. ®yaxnnoHaTEa BANYTA B OpHINABAHE HA KYPCOBH PA3NHKH (IpoXb/okenne)

OPBHKO BBbJIF'APHAA EOCOJ
NPELIOXEHNAA KbM I'OAAINHAA PHHAHCOB OTYET (IIPOXTBJLKEHUE)
31 AEKEMBPH 2015 r.

Hemorerapante nosmmu B cuetopomuus Gananc, TTHPBOHAYAIIHO JICHOMAHMDAHM B UYIKIECTPaHHA
BanyTa, C¢ OTINTAT BB (PyHKIMOHRTHATA BANYTA KATO 6 NPHUNATA CTOPUMECKUAT COMEHEH KYPC KbM
Aarata Ha OIEpalkAT2 U NOCISBAINO 118 Ce MPCOLEHABAT [10 3AKITEYHTECH Kypc.

%emmwonmpmmcmmmcywmmmmcnmnmwmmmm
ommuemnacnenmsqymempmmawrymnoxypcoae,mmcapmmmmnouom:o
WEPBOHATANHO ca GWITM DPUIHATH, Ce BRIIORAT B OTHETZ 34 BCCOOGXBATHMS A0X0]l B MOMSHTAa Ha
BEIHUKBAHETO UM,

2.4. Ilpuxoam

Iprxospire B Apy:xecTaOTO ce mpH3HABAT Ha Gasa (PHHAIUNIA Ha HATHCIIABAHE K IO CTETICHTA, 40 KOSTO
CTONAHCKUTS UITOAM ¢ UPHAOOHBAT OT IPYIRECTBOTO M ACKONKOTO NPHXOUTE MOTAT HAZEXIHO a Co
M3MEpHT.

Tpw npopaxcure ua croxw n mavepuanu mprxomute ce OpM3HABAT, KOTATO BCHMKM CBIIECTREHH
PHCKOBE H [0I3H, IPOHITHHANH OT TANHATA COGCTBCHOCT POMWHABAT B KyITyBaYa.

Hpu mpemoctansuero na yemyrn, TPUXOANT® C& NPU3HABAT, OTIHTA{KA eTana HA 3aBLPIIEHCCT Ha
CJe/IKATA KbM JaTaTa Ha SamaHca, a0 TO3W eTan Moe 28 GBAe HANGRIHO H3MEPER, KaKTO W pa3xomuTe,
M3BBPINEHH IO CAEIKATA M PRIKOWTE 32 NPUKINOYBAHETO i,

Ipuxomute ce oneunsar Ha Gasa CNPaBe/IMBATA USHA HA NPOAR/ICHATS CTOKMA M YCIYTH, HETHO OF
KOCBEHH [AHBUY (TAHLR 106aBena CToitHOCT) 1 NPEACCTABRHA OTCTHIIKA B pabaTu.

©OHHAHCOBATE IPUXOMM C& CECTOAT OT MMXBEHHM TIPUXOIH, KOWTO C¢ NPA3HABAT 34 MIEPHO/A HA JOFOBOpa
32 3aeM Ha 0a3a METOAa Ha eleKTHBHATA TEXRS.

2.5. Paxoan

Pasxozure B APYIRCCTEOTO Ce NPU3HABET B MOMEHTA HA TAXHOTO BB3HHKBAAE M Ha Oazn DPRHIUINATE HA
HAYHCI#BAHe H CBIIOCTARMMOCT.

Pasxomvre 3a 65a¢1m mepyosu ce oTnarar 3a TIpH3HABAKE KATO TEKYII PA3XOJ 32 IEPROAR, pes KOHTO
JIOTOBOPHTO 38 KOKTO €& OTHACHT, C¢ M3IMLIHABAT,

DUHAHCOBUTE PasXOmM C€ CECTOAT OF JIMXBOHH Pa3XO0IY, CEBP3AHY C MOMYMCHH 326MU M (DUHAHCOB
JH3VHT, GAHKOBU TAKCH W PYTH PEKH Pa3X0N N0 KpeaHTH R GankoBA rapanmymy. JIMxaeHuTE Pasxomm
C¢ MpH3HABAaT Ha Basa MeToAa HA edeKTUBHATA NHXBA 32 NEPROA HA JOrOBOPA 32 3a8M, Pecr. 3a
(UHAHCOB JHA3MHT.,

2.6. Wmorn, Mmamasn n oGopyaBane

Hmotwre, mMawmmmnte 1 ofopynBaneTo (AB/roTpaiing MATCPUAIHA AKTHBM) €& NpPECTABCHM BhS
(unANCOBKA OTHET IO MCTOpHuecKa meHa Ha npugobusane (cebecroiioct), Hamanena ¢ HATpYNaHaTa

aMopTUZAIMA | 3aryOWTe oT ofesleHKa ¢ MIKMOYCHHe HA 3CMH K CTPAJIM, KOWTO CE MPEACTABAT 10
fipeoLeHeHa cToiHocT.

OREURD BBAMAPUA EQOR - ToduA
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BSIPHO C
OPUIMNMHATIA

OPEHIKO EBJITAPHA EOO ;
MPUIOKEHUSA KEM IO/JUIIHNAS ®UHAHCOB OTYET (IPOXb/DKEHNE) / 4
31 AEKEMBPH 2015 r. [/

OCHOBHM NOJIOKEHUS OT CUETOBOJHATA HOJMTHKA HA APYAKECTBOTO
(IPOXBJIXEHHE)

Hmvotn, mamunn # oGopyasane (Tpoan/oEenue)
Thpeonavauo npuznacane

Ilpr wspBonavanuoTo npATOOHBAHE HMOTHTE, MAWVEMTE o 0BOpyqBAHETO Ce OUEHABAT MO LEHA Ha
npugcOnBane (ceGecTONHOCT), KOSTO RKIIO4YRA MOKYIHATA REHA, MATHUYCCKH TAKCH M BCUYKH IIPEKH
Pa3xoam, HEOOXO0OUMU 3a IPURENNAHE HA AKTUBA B pabotHo cncrosmme. Ipexure pazxomn ca; paIxomu
3a MOAroTOBKZ Ha OGeKTd, paIXoaM 3a HbpBOHAYANHA NocTAaBKA B 06paboTka, pasxomure 3a MOHTAX,
Pa3XOu 34 XOHOPAPH HA /1AL, CBLPSAHW C MPOSKTA, HEFL3CTRHOBACMA AL Ap.

Hecaedsamo oyennsane

HaGpanmar ot apyxectsoro moaxox 9a nocrexeama Gamancosa OUEHKA HA HMOTWTE, MAMMHKTE U
0GopynRaKeTo © MOAeNa Ha LEHA Ha NpuacGyBane (cefecTONHOCTTA), HAMATEHA ¢ HAYMCITEHETE
aMOpPTHIALEN ¥ HATPYTIAHHTE 3ary6H oT 0GesIeHKA.

Or 2012 r. 3a gnac Jemu u knac Crpanm ce npunara xaTo Mozen 3a NOCIeARAIA ONEHKA — MOJSA HA
MPEOLIEHKA- APEOlEHEHA CTORHOCT, KOSTO ¢ COPABEANMBATA CTOMHOCT HA AKTHBA KhM Jgarara Ha
Npeonenkara, ¢ Led CpIOCTABMMOCT C MOJMWTHKATA Ha rpynata Opbuxo u no-cupaseanveo
TpeAcTansNe Ha CTOAHOCTTA HA 3OMWTe U CrpafuTe.

Hpyxectsoro mnonssa mmHeen merox ua AMOpTH3AWMA HA JWIrOTpaliHuTe MATEpHATHM AKTHEBM.
AMOPTHIHPAHETO HA AKTABKTE 3aNOYBA, KOTFID Te ¢4 Ha pasnonoxenne 3a ynorpeba. 3emaTa He ce
avoprusupa. IloneinusT xmsor no rpymu aktmen e ONPSACHEH B CHOTBETCTBHE €  (IINYECKOTO
HIHOCBaHe, cnewMpukaTa Ha oBopynBaneTo, GuaenuTe lIAMEpeHHA 32 ynoTpeda ¥ ¢ npeAmonaraeMoTo
MOpaIHO OCTapsABAHE U € KAKTO ClIeqBa;

¢ crpagy 45 romuau (2012 r.:25 1)
® MamuHu U oopyasaue or 1 1o 5 roauun
*  KOMIIOTPH or 2 1o § roavmm
®  TPAHCTIOPTHH CPSACTBA oT 2 1o 10 romom
* ofuc oG3aremmane ot 5 o 7 romumau

Onpenenennst cpox H2 roguoct (Ha excrtoaTaima) pa ABIroTpalitvTe axTiey or rpyna Crpaw - 25
ToiuH® € npernesad B kpas Ha 2012 roguua v ¢ YeTaHOBEHO OTKIOHCHHe cpAno OBacINMTE OYAKBAHVA
34 CpOKA HA U3LOIIBARCTO HA UKTUBKTE OT Tasu rpyna. ChulusT ce KOpurepa nepeLeKTHRAO 33 2013 r,

Ot 1.01.2013 r. nonesnmaT xuBOT Ha rpyma axruen Crpagu € npomereH oT 25 rognHda #a 45 TOHHE — B
CHETOBOMHMA amopTHsaivonen miad. Hama npomana & namsamns AMOPTH3ALKOHEH MIAH HA MOJS3HHY
KUBOT Ha rpyma axtasu Crpaym. [Ipomsanara e Hanoxena ot getatinmma OIICHKA HA MOMEIHUA SXUBOT Ha
rpyna axruen Crpaii oT peKOBOACTBOTO Ha APYXECTROTO,

Hocnedeauqu pascoou

BRATAPUA 00D — Cupin
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BAPHO C

OPUTHANA
OPBHUKO FhJTAPUSI EOO/
NPAJIOKEANS KbM I'OAUIITHUSA ®HHAHCOB OTYET (IPOXb/DKEHUE) /7
31 AEKEMBPH 2015 . -

2. OCHOBHM TIOJOXEHWS| OT CYETOBOJHATA NMOJWTHKA HA JPYKECTBOTO
(IPOThJDKEHNE)

2.6. Hmorn, mamera & cGopyasane (DpoxborKeHHE)
Hocnedsanqu pazxodu (npodunxenne)

CeINeBpeMeHHO, ReaMOpTV3IVpaNaTa “acT Ha 3aMeRSHHTS EOMTIOHEHTH C¢ M3MHCBA OT Ga/IAHCORATA
CTOHHOCT HA GKTHBUTE ¥ Ce NPU3HABS B TEKYIIHTE PasxoAH 34 NepUoAa Ha lpeyCTPORCTBOTO.,

* Obe3yenra na axmueu

Banancosure cTofirioctu ma HMOTHTE, MAITHHUTE H OBCOPYARAHETO MOJUICHKAT HA nperTen 3a obearenxa,
KOFATO Ca HAUTULE CLOMTHSA WM GPOMEHM B 00CTOSTE/ICTRATA, KOMTO MIOK23BAT, 0 Te GUXAa MOLIH Hha ce
OTAHYABAT TPaHO OT BHICTAHOBHMMATA MM CTONHOCT. AK0 ¢a HanuNne TakuBa HMHAHKATODH, Ye
NPRGNMIUTETHO OTPECIEHATA Fh3CTAHOBMMA CTOMRHOCT & [0-HUCKA OT Taxuarta OanaHeoRa croimoct,
TO [IIeHATA C MIMHCBA 10 BLICTAHOBHMATA CTOMHOCT HA AKTHMBUTE, BBb3cTraHORKMMATA CTOHHOCT HA
ABATOTPAAHKTE MATEPHANTHA AKTUBH € TIO-BACOKATA OT ABETE: CNpaBe/UTHBA CTOHHOCT 6e3 pasxomm 2a
npoamx6a WK cToifHoeT npy ynoTpe6a. 3a OHpPENIC/IAHETO Ha CTOHHOCTTa NPy ynoTpe6a Ha akTUBHTE
ObAeunTe NApMIHEEM DOTOIM ce AACKOHTAPAT OO TAXHATR HACTOAIIA CTOMHOCT KATO Co npHiara
AUCKOHTOBA HODMA TIpe[M JaHbLUM, KONTO OTpasuBa TEKYIATe NasapHA YCNOBHA H ONEeHKA Ha
BPEMEBATA CTOMHOCT HA LAPHTE M PHUCKOBETe, CTICUMGUYHE 33 CHOTBETHMA AKTWB. 3arybure or
00e3MeHKR C¢ OTIMTAT B OTIETA 33 JOXOJUTE,

2.7. Hemarcpmanuu aKTHBR

Hemarvepuamawre axrien ca TPeACTABCHY 8 CYETOBOMHMA DanaHe no LeHa Ha npEAcOMBaNe, HAMATIOHA ¢
HATpyTIaHUTe AMOPTHIAIMM K 3ary0uTe OT Obe3IeHKa.

lenara Ha npuzofusare BrTOYBa NOKYOHATA LCHA BKI. MUTHWYECKHTE TAKCU H HEBEICTAHOBACMH
JQHBIM, CICA TPUCHANAHE HA THPTOBCKUATE OTCTHLITKA M BCHUKY HPeKH pa3NOAM 32 MOArOTOBKE I
8KTHBA 33 MINOMIBAHETO MY IO NpeAHAIHAYAHUE. lipexure pasxonu ca: pasxonm 3a ITEPBOHAYANHA
AocTaska . oOpabotka, JHMUER3HOHHY TakCH, CBEP3aHM ¢ paspaloTEaTa HA  NOINLIHWTeRHM
dyrxnsonanrocTy, pasxomu 3a MHCT/MPAHE, PATXONM 32 XOHODApU HA Jna, CBBPIAHA € HpOeKTa,
NOpLKaTa, Ch3NABAHETO, IOCTABKATE, UHCTANUPAHETO, NApaMETPUIUPAHETO HA HEMATEPHARHMA aKTHB K
np.

Iocnhedeama oyenxa

TMocaepsainure pasxomm, Hanpaseuu cep {EEPBOHAIATHOTO NPU3HABAHE Hg HEMATCPHANHWA AKTHS,
KOHTO MOTAT fa GBAUT HARGKIMO HIMEPCHH W OTHECOHH KBM HEro, KOraT0 BOAAT [0 YRSANYEHWE Ha
QHAKBAHUTE WKOHOMICCKH WM3TOAH CMPAMO MBPBOHAYATHO ONEHEHATA CTAHAAPTHA eheKTUBHOCT HA
CBILICCTRYRANMAY AKTHB, Ce OTUMTAT KATO YBONMYEHHC HA GAIaHCOBATA MY CTOHHOCT: pasmmpsBaie
O0XBATA M EKCIUIOATALMOHHNTE BLIMOKHOCTH HA HOMATEPHAIHHS AKTHB.

Tocnenpaum paaxoan, nanpaeery no nosoy TOALRKAHE HA ITHPBOMAAITHO YCTAHOBSHATA CTAHIAPTHA
efiexTuRHOCT, ce Npy3anasar 3a TeRYILM PasXoM B ISPHOAA A BHIHVKBAHETO: PATXONM 39 aBOHAMEHTHO
TP kaLe, KOHCYIITAHM LB BPbIKA C NOJAPHIKKATA 1 1p.

OPEUAKO BRIFAFUSA EGOH - Cogua




BAPHO C
OPUrMHATA

OPEUKO BBJICAPAS EGOX
OPRNOKEHAA KM FOIMIITHAS DHHAHCOB OTYET (MIPOABJIKEHHE)
31 AEKEMBPH 2015 r.

2. OCHOBHM HOJOKEHWS OT CYETOBOJHATA MOJHTAKA HA JPYKECTBOTO
(IPOXB/CKEHHE)

2.7. Hemarepnanun akTupn (upogniczenne)

Memoou na amopmuzayun n nonesen scugom

HpyecTBoT0 W3nomsa nureen meton a aMOPTH3AUMA HA NEJIrOTPAdHMTS HEMATEPHATHM AKTHRM.
Tone3nysT #HUBOT O rpymMA axcTuBy e, KaxTo ciienBa:

. 33 APOrpaMAw OpOAYKTH oT 2 Bo 5 romweEn
. 3a JULEH3H CPOK Ha AeiicTRETO HM

Banaucoenre crojinocru ua HEMATEPHANHATE aKTHEM DOJNIEKST HA Npermex 3a 0be3LeHKA, KOTETO ca
HAME CLOMTMA WIM DPOMEHHA B oGcrosTencTeaTa, KOUTO TIOKA3BAT, 49¢ OanaucoBaTa CTOHHOCT 6
MOTNAa Jia C® OTIMYABA TPAHHO OT BE3CTAHOBMTEHAT2 MM CTOMHOCT. AKO ©a Hamaie TakHBa
MHARKATOP, C€ ONPE/IeIs NPHO/IMINTENHO BRICTRHOBUTENHA CTOMHOCT 1 2KO T4 6 MIO-HUCKA OT TAXHATA
6anaxcosa ctoliHoCT, To TTOCHeHaTR Cce KOPHUIHpa 0 Bb3CTAHOBUTEIHATA CTOMHOCT HA CLOTBETHHTE
AXTHRY KATO 3arybata oT 0GeatieHKa CO SPHINABA B OTHETA 32 TOXOTHTE.

28. Marepnanas 1mnaca

Marepuaniure 3anacu ca OLICHCHU 1O MO0-HUCKATA OT Ce0eCTOHHOCT M HeTHaTta peannInpyema
CTOHHOCT.

Paaxomwre, kouto c¢ wasnpmmar, 3a na AOBSAAT KaZieHA CTOKA W MATEpHAN B THXHOTO HACTOSMIO
CBCTOAHUEC W MECTOHAXOIKACHNE, €S BKTIOYBAT B LIEHATA Ha npagoSumane (cebectoiinocTra). 3a cToku 1
MATEPHAIY B rOTOB BUA IICHATA HA NPUIOGUBAHE BIMIOYBA BCHYKH JOCTABHA Pa3xo/iy, KOUTO BKIIOYBAT:
TMOKyTHA UCHA, BHOCHM MUTA W TAKCH, TPAHCHOPTHM Pa3XO0NH, ACBLICTAHOBAEMYW JANBOM M ApYTn
Pa3xoqy, KOWTO NOTPAHACHT 32 NPHBESKAAHE HA M2TCPHANMTE B rOTOB 3a TEXHOTO [O/3BAHE BU. Ipr
ynotpeara (usnuceane) Ha MarepnanuTe ce K3NON3BA METOX 34 ONpeAelsHe HA CTOMHOCTTA Ha Gasa
CPRAHO-[IPETErNCHATA LICHA.

Hernara peanmaupyema croitmoct npeacrasissa NpuGIVIVTENHO ONPSAENIEHAT XIPOAEKHA UEHA Ha
A8/leH 8KTHB B HOPMRUIHUS XOJ HA CTONAHCKA AeHHOCT, MaManema ¢ OPEOTH3LTENHO OfpeXeneHITE
PA3XOI M0 XOBLPIIBAHETO B THPrOBCKH BUA HA TO3Y AKTHB 1 NPUGIIIATESIHO ONpeeeH T pasxoau

29. JlaxeonocEH 3aemm u ApYrH IpeAocTABEHH (JHHAHCOBE pecypen

Beiraku saemu ca npencrasenu o cefecToliocT (nomiHanya cyma), kosTo ce mpmema 3a CIpaBeABa
CTOHHOCT Ha NPefOCTABSHOTO MO CAENKATA, HETHO OT TPOKATE Pa3XOAH, CEBP3aHM ¢ Te3u 3aemu. Creg
TEPEOHAYANHOTO MPHIHABANE, AMXBOHOCHHTE 33eMM TIOCJIC/IBAINO €& OLEHSABAT FIO AMOPTHINpYeMa
CTOHHOCT, OnpeAeenn Ypes NPIAraHS HA METOA HA ethexTnBEATA MIXBA.

Amoprusupyemara crolinoct ce maumciama KATO CO B3SMAT MPE/BHMI BCHYKY BUXORE MPEKH TAKCH,
KOMHCHOHHW i APYru pa3xonm, BKI. OUCKORT WA NpEMEEd, acomUUpaHK ¢ Tean 3aemu. IlevanOuTte 1
3ary6uTe ce NMpMIHARAT B OTYETZ 32 MOXOMM Karo (MHAHCOBY mpHXOaM (uxBr) W pasxoan mpes
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BAPHO C
OPMrHANA

OPBUKO BBLJTAPHSI EOOJ
IPHIIORKEHIA KbM F'OARIIHASA GUHAHCOB OTHYET (MPOXB/DKEHHE)
31 JEKEMBPH 2015 r.,

2. OCHOBHY MOJOXKEHUS OT CUETOBOJHATA HOJIATHKA HA JPYARECTBOTO
(IIPOXBLLKEHUE)

2.10. Tuprosexa m Apyrm B3eManns

ToprosckuTe B3eManvis ce MPeNCTABAT M OTYUTAT nO cnpaseAiuBa cTOMHOCT Ha Ga3a cToliHoCTTA Ha
OPHUIVHAIHO B3lafeHaTa (aKTypa, HaMajieHa ¢ pasmepa Ha obesuenkata 3a mechGupaemu cymu. B
CTyHauTe Ha pa3sCpOUCHH IVIAWAHMS HA)| obudaiiaug KpeguTeH CPOK, TP KOHTO HE © HpeABUICHO
AONELJHVTCIHO NIALNAHE HA NUXBA WM TMXBATA 3HAYMTEIHO O pazmuaea oT obmwaiiiua nasapen
JUXBCH TIPOLICHT, B3ICMAHWATA C¢ ONCHSBAT ITHPBOHAYAIHO NO TAXHATA cCHpaBeIMBA CTOMHOCT, &
focneasamic ~ 00 aMoOpTH3MpyeMa CTOHHOCT, Ciefl OPHCTIaZaHe Ha VHKOPIIOPHPAHATA B TAXHATA
HOMMHATTHA CTOMHOCT JIMXAA, ONpe/eleHa N0 METOAA Ha e()eKTHBHATA TVXBA.

Tpubmirsurenara onenka 3a 3ary6u OT CHMEHTETHA W HeChOMPAEMY RICVIAHWS CC MpPABW, KOTATO 3a
CEOMpAEMOCTTA Ha IANATA CyMa |WiM BA 94CT OT Hes CRINECTRYBA BricOKa Hecuryproct. HectGupaemure
BICMAHMA Ce OTIHCBAT, KOTA10 C8 YCTAHOBAT [PABHUTS OCHORAHMA 33 TOBA,

2.11, IlapEunn cpeacTBa M eKBABAIEHTH

Hapymuure cpenctsa n exsusanenTy BXMO4BAT KacoByTe HAIMYHOCTY, PAIIAMSTCITHUTE CMETKY,
KpaTKoCpOUHKTE ACNo3UTE B GatKy.

3a UenmwTe HA MITOTBAHETO Ha OT7eTA 30 TAPHYHATE HOTOLM;

¢ TAPHYHHT® TNOCTRIUICHMA OT KIMEHTH H NAPWYHWTE [UIANAHES KM OOCTABUMIY  Ca
mpeActaseHu GpyTrO, ¢ Brimouen JJIC (20%);

¢ [NATCHWTE SIMXBY 10 NOMYYCHM KPATKOCPOYHM 32eMM 32 oBopoTiy cpeacTsa or Gawku ca
BKITIOUEHY KATO [UIANAHHR OT ONEPATHBHATA AeliHoCT;

¢ JMXBHTE N0 NMOXY9CHM UHBECTULMOHHN KPEJHTH ¢ BEIOYBAT KATO TUI2IAHNA 38 GUAAHCOBA
AelinocT;

* marenust JUIC no noxymkm na georovpalina akTHey u (AAAHCOR MUIMHT C@ TOCOUBA KaTo
AMAHNS KBM JOCTABYALM KBM DAPHYHKTE [OTOIH OT OFEpaTUBHA AEHHOCT, AOKONKOTO Tol
YHacTRa U ¢¢ Bh3CTAHORABA 3A€AHO U B OMEPATUBHIATE [OTOI HA APYHeCTBOTO 32 ChOTBETHUA
nepuon (Mecer).

2.12. 3agniceenns KbM JOCTARYANH H ApPYTH 3aMbJERCHAR

Teprosexnare U apyrwre TEKYIIA 3aXBIDKEHUS €O OTYWTAT TI0 CTOMHOCTTA Ha oprTHHAHHTE (AKTYpR
(uena ma mpuzo6wBane), KoATO ce TIp¥eNa 33 CpABC/UIMBATA CTOMHOCT HA CAEIKATA, KOSTO e Ghre
M3WiaTeHa B 6bAeime Cpelny NomyMeHATe CroKy | yenyra. B cnyuaure na pascpoweny miamanms nay
ofpmwaiftua kpeauTen CPOK, NPH KOMTO HE € MNpefBUIACHC AOMBTHUTENHO TUAWAHE HA JIAXBA HIA

2.13. Jl@xBonocHW 3aeMH  ApyTrn UPHBJICeHE (HHAHCOBH pecypen

Benwy zaemu v apyrm npamievenu ¢uHARCOBH pecypcm ca NPSACTABEHH ITHPBOHAYANHO [0
ceecroliHocT (HoMMHanMA CYMB), KOATO Ce npuema 3a ClpaBeIMBA CTOMHOCT HA MOMYIEHOTO 10
CAenkara, HETHO OT NPERUTE pPa3XoaW, CHHP3AHM C TE3W 3aeMM H npemiedeHw pecypen, Cieg
ITPBOHAYAIHOTO NMPH3HABAHE, JIMXBOHOCHUTE 3a8MU M APYTH MPUBIICYEHH PECYPCH, NOCIEABAMO CE
OUEHABAT [0 AMOPTH3UPYeMa CTOMHOCT, onpeneneHa upes TipUaraHe Ha MeTO/a Ha e(heKTURNATA JIIXRa
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BAPHO C

OPUFVHANA
OPBHKO FRITAPUSL EGOJ /ﬁ _
[PIIOKEHUSt K5M I'OJIAIAAS ®UHAHCOB OTET (POL/DKEHHE) )
31 JEKEMBPH 2015 r. 7

2. OCHOBHM NOJOXKEHUS OT CYETOBOAHATA NOJIUTHKA HA JPYKECTBOTO
(IIPOTB/CKEHMF)

2.13. Jlexeonocan 3aema B ApYrE OpHB/CTCHA GHEANCOBR pecypen (upoxLEReRAE)

AnmopTinupyeMaTa cToitHoeT co HIHCAABA KATO €A B3¢TH NPEABAL ECHYKM BHAOBE TAKCH, KOMHCHOHHM
W ApYT# pasXoiH, BKI. ANCKOHT WIH NPEMWA, ACONMMPAHY © Te3d 3aeMH. [lexanture o 3aryOure ce
Mpu3HABAT B OTYETA 234 JOXONMTE KATO (MHAHCOBH Ipux0oay Wiy PasxOAM Npe3 mepHoia Ha
SMCPTHIANKA PITH KOTATO 3a8WDKCHHEATA CE OTIIMILAT HiU peRymEpar.

214, JImnmr
Dunarncos auzunz

OunancosnsT ausMHT, Npy KoiiTo ce TPAHCBEpUpPa KbM PYIKECTBOTO CHIICCTBEHATA HACT OT BOKUKH
PHCKOBE ¥ CTOMAHCKM [10/13M, NMPOU3TAYALNN OT COGCTREHOCTTA BEPXY 8KTHBA 10 HYHHAHCOB JIMINNT, Ce
KAMUTANIAPA B CETOBOAHMA CAIAHC HA IM3WHTONOMY4ATE/ I KATO Ce MpPeACTABA KATO MMOTH, MALLUHA
u YABARE MOJ JM3HHT IO IeHA Ha HesaOasHa Npog@mx0a MM aKO € NOo-HWCKA - Mo HACTOAIIATA
CTORHOCT HA MUHWMATHUTE JM3UHTORH Wialanms, JIM3uArosuTe MNal2Hng B fpecOnagapamara cx
HA4CT CRALPKAT B ONPEACNEHO CHOTHOLICHHE (PHUHARCOBUA PAIXOA (‘uxBata) ¥ NIpHMRAAAMIATA Ce 9ACT OT
MH3MHTOBOTO 3aShiDkeHue (TJIaBHMITA), TAKA Y€ 44 CE MOCTATHE NOCTOAHEH JIMXBEH MPOUEHT 34
0CTaBaMaTa HEMIWIATEHR YacT OT IMABHUIERTA 1O JM3UEIOBOTO 3agniDKkenye, Jluxsernme pasxomn ce
BKIIIOWBAT B OTHETA 34 JOXOINTE.

Mpunobrrure non dumancos musunr axmusy co aMopTH3Mpar Ha 023a MONCIHUA XKWBOT HA AKTHRZ U B
PaMKHTE HA TUIMHFOBUA CPOK.

Onepamueen nupunz

Jhvzumr, npw xoitro HacMozaTenaT [POALIKABA A NMPUTEKARA CHUIECTBEHATA YACT OT BOHUKY pHCKOBS
‘M CTOMAHCKM M3FOAM OT COGCTBEHOCTTA EBPXY [aieHUs AKTUB ce KIACUQEIMPA KATO ONEPaTUBEH
mmsenr, [lnantanusra/nocrLieRasTa nofor OMEPATUBHILA TW3HHT C& NPUIHABAT KATO pasxomw/nphxoay
B OT4ETA 32 A0XOAUTE HA 6232 JIMHEEH METOA 32 TIEPUO/A HA JIWAHHTY.

2.15. Hencuouna u ApyrH IANLTREART Kby HEPCOHAIA O CONHANROTO H TPYAORO 3aK0HOAATE/ICTRO

Tpynoeute 1 ocArypuTen M otHomema ¢ PaGOTHULIATE W CIlKUTEIHTE B JIPYIKECTBOTO C& OCHOBABAT
HA pasnopenbute Ha Kogexca Ha Tpyma u pa paznopenbute Ha NeCTBYBAINOTO OCUIYPHTENHO
34KOHOJIATENICTEO.

OcHoBrO 3ainmKenne Ha paGoromatens e Aa W3BbPWBA 3XRDKUTETHO CCUTYPYBAHE HA HACGTHS
TIEPCOHAN 32 MEHCUOHROTO, 3APABHO U cpenty GespaboTnna OCUTYpsiRaNE,

CREUNO BLFAPUA EQOQ ~ Codmn




BAPHO C

OPVIMAHANA
OPBVIKO BBJIT APHS| EOOJ >
NPAIOKEHAS KBM FOAMIIANS ®HHAHCOB OTYET (HPOJhJIKEHIE)
31 IEKEMBPH 2015 r.

2 OCHOBHM MOJOXEHHA OT CYETOBOJHATA IIOJMTHKA HA JAPYRECTBOTO
(IPOTh./DKEHWE)

2.15. IlencnoHHE B APYIra IANECKEHHS KhM HepcoNana No CONHANROTO H TPYAOBO 3AKOHOIATEACTEO
(upogbiesenne)

|
Tlpes 2015 r. srockmTe 32 donn “Tlencun™, JBIIO, doax “O3M™, honn “BespaGorana” u 3a 3PABHO |
OCHrYpABAHE CA PAINpE/Ie/icHH MeskAy paGOTORATENA K CCUTYPEHOTO JIUIE B CCHUTE ChOTHOLICHHAS

* 3Ja dong ,llencun” — 9.9% 3a cmeTxa Ha paGotonarent u 7.9% 3a cMeTka Ha OCHI'YPeHOTO JInne
(opean 60-ta roa.) u 7.1%/5.7% (crex 60-ta roa.)
3a Gonn ,.J3IM0” — 2.8% 3a cMeTia Ha paboronarens u 2.2% 3a cMeTkA HA CCUTYPCHOTO JIMLIES;
3a donn ,,03M™-2.1% 32 emeTxa na paGotozarens n 1.4% 2a cmeTRa Ha CCHIYPEHOTO ITHBLE
* 3a donn ,Bespaborima® 0.6% 3a cmerra Ha paGoromarens u 0.4% 3a cMeTKa HA CCUTYPEHOTO
e
B nonwmerme, wanano sa ceox cmerka paBotonarensT NpaBA OcUTYpUTeNTHA BHOCKA 32 dorg “T3TIE",
KOATO © AuepeHUMpana 3a pauTMIHMTE OpeAnpusTHE OT 04% no 1.1% 8 3aBHCHMOCT OT

MEROROMUTecKaTa ACHAOCT HA MpeANpPUATUETO. 3MpaBHOTO ocurypssase ¢ B choTHOWeRUe 4.8% KoM
3.2%.

Cornacko pasnopenSure Ba Kosmekca a TPyAd, palOTOZATelNT UMA 3ATHIDKEHNe N7 W3IUIATH nph
TIpeKpPaTABAHE HA TPYAOBHH AOTOBOP OGE3IETEHNS 34

HECTA3eHO NPS/MIBECTUS — GPYTHOTO TPY0BO BRIHATPAKICHNS Ha pABOTHIKE Wi CIYKUTEIN,
Nopajy 3aKPHBaHE HA NPSIUPUATAETO WA HA YACT OT HETO, CHKPAIABANE B IIATA, HAMATABAHE HA
obema ma paGota m crmpase Ha paGora 32 noBede oF 15 AEA —  OpyTHOTO TpyAOBO
nmarpmemeuapaﬁmmammcnmmmaaspemem,upesmememmﬁeapaﬁom HO
3a He MoBeCHe OT | Mecer;

¢ TIpA NPOKPATABAHCS KA TPYAOBUS AOTOBOp Mopaau Gonect — GpyTHOTO TPYAOBC BEIHATPAYKIGHUE 33
CPOK OT /B2 Mecena, ako UMA HAll-MaKO 5 TOJMHH TPYJOB CTRXK A pe3 NOCTeANETE 5 rOIvHAN
TPYAOB CTa HE € IOy 0Ge3MeTeHHE HA CHIIOTO OCHOBAHYE,

* OpH NeHCMOHNpane — GpyTHOTO TpyRORO BL3HATPDKACHNS 34 CPOK OT /{Ba MECELm, a ako e paboTu
npu CuiuuA paGoTonaren mpea nocensmre 10 rommm ot TPYAOBMRE MY CTMK — Ha ofesmeTeHie B
pa3Mep wa GPYTHOTO My TPYNOBO BLIHArpPRKIEHYE 33 CpoK oT 6 Mecena;

* 34 HOMSMOMIBAH IDIATEH FOAMINGH OTIYCK - 0GE3METeNne 38 CHOTBETHUTE TOAMHHA 38 BPEMETO,
KOETO Ce NPH3HABa 3a TPYAOB CTRLK,

Crnen w3nnamaneto na nocoyerure oSesimerenms 3a paboTOAATENS HE NPOH3TUYAT [IPYTH 3/\LIDKEHUS
KbM PAbOTHHUMTE U CTyXKHTEIATE.
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BAPHO C
OPUTAHANA

OPEVIKO FhJTAPHS ECOJ
MPWICKEHUS] KbM F'OAIIHANS GPAHAHCOB OTYET (IIPOXLJIKEHHE) I/
31 AEKEMBPH 2015 r. ~

OCHOBHH MOJIOXXEHMS OT CYETOBOJHATA HOQJHTHAKA HA APYIKECTBOTO
(IPOABJEKEHWE)

IleRcROANN H APYTH 39/(L/KEHAA KbM HepCOHAA N0 CONAATHOTO ¥ TPYAOBO 3AKOHONATEICTBO
(zpoxs./nEenne)

Kparxocpounure nmoxomm 3a mepcomana nox dopmara na BLIHATPRAKACHAA, OOHYCH WM COMUANHU
RomawiaHug ¥ NpUIcOMBKY (MIMCKYeMH B pamMkaTe HA 12 mecena cmeq Kpad Ha Neprofa, B KOHTO
MEPCORAILT © MONoXKM TPY/ 32 TAX) ¢ NPH3HABAT B OTHETA 33 (PUHAHCOBOTO CHLCTOAHHE 34 TICPHOY, B
KOHTO © NONMKEH TPYART 33 TAX WIM C3 M3ThAHCHH WBUCKBAHMATA 38 TAXHOTO NOJTy4aRaHe KATO
TeKYID 3a/(hLKeHIe (c/ie ApHCNajaHe HA BCHYUKMA [ITATEHW REue CYMA W [OATaLmM ce YAPEKKY) B
PaMep Ha HOJMCKOMTHDAHATE WM CyMA ¥ KATO paIXOil B OTYETA 33 MPHXOJWTE M PadIxOAUTe.
ABDEUMATE OT APYIKECTBOTO BHOCKM MO COLMANHOTO M 3HpABHO OCHIYPABAHE Ce TIPW3HABAT KaTo
TEKYIIO 3ALDRERUE H Pa3xo[l B He[MCKOHTUPAH pa3Mep, 34e[HO M B NEPHOMA HA HAYMCIEHME HA
CHLOTBETHHTE HOXOAH, C KOUTO Te ca CBE]3AHH.

KzM parara Ha rogmmmms (HHAHCOB OTIET APYKECTBOTO NipaBH OLICHKA HA CYMATA HA OYAKBAHHWTE
CYMH [0 HATPYNBANMKTE CE KOMICHCHPYeMW OTNYCKH, KONTO C€ OYaKBAa A3 Obae MITLIaTeHA KaTo
PESYITTaT OT HEH3IONIBAHOTO (PABO HA HATPYNEH OTMyCK. B oueHkara ce BkmosBaT NpuGmaurenHaTa
FPENCHKa, B HEQUCKOHTUPAH pasMep, 34 Pa3XOIATE 33 CAMUTC BBI3HATPAK/CHAS M Pa3XOHTe 34 BHOCKH
TO 32 TRIDKHTENHOTO OGIMECTREHO OCHTYDHBAHE, KOMTO PaBOTOaTENAT AB/Tiu BBPXY TE3W CyMH.

Crracro Kogexca Ha TpyAa ApYXecTEOTO @ 2aBPKOHO A4 MIMNIANA HA WA OT NepcoHana npu
HACTENBAHE HA MCHCHOHFA BL3PECT OOCIICTEHHE, KOCTO B 3ABUCHMMOCT OT TPYAOBME CTaX B
NpE/MpPUSTACTO MOXE N3 BApMpa MEXKAY 2 u 6 GpyTHM MeceyHy paGoTHM 3amaTd KbM J4TATa HA
MPeKPaTHBAHE HA TPYAOBOTO NpasooTHOWEHNE. [lo CBOUTE XAPAKTEPUCTHRN TEIN CXEMN MPEACTARNABAT
IUIAHOBE ¢ feh HENpatm foxXoam.

Hsuncnenmero Ha pasmepa Ha Te3n 3aaBIDKEHAN Hamara YHACTHETO HA KBRAM(GWUMPAHH AKTIOEPY, 33 Ja
MOIKE 21a CO ONPEACIIA TAXHATA CErallta CTORHOCT KM JIaTaTa Ha OTHETA, (10 KOATO T Cé MPE/ICTABAT B
OT<eTA 38 QHHAMCOBOTO CHCTOAHME, KODHTHMPaHA ¢ pasMepa Ha HEMIPH3IHATUTE aKTIOSPCKU nmeqandu H
3ary0u, a pecnl. U3MEHEHHETO B CTOHHOCTTA MM, BICL NPA3HATHTE AKTIOEPCKH Nevantm v 3arybu — B
KanwTana, KaTo APYT BCeoOXBaTeH JoXo/ . Pasxoamre 38 MUUAT CTax ce NPM3IHABAT BEflHara B OTUETA 33
TIPHXO/MTE ¥ pa3Xojiure.

KM narata Ha Bcexw rogumen guuancos oTuer JAPYKECTROTO CJIEABA 3 HAIHAYH AKTIOSPY, KOHTO
W3/1aBAT OKIAA C TOXHWTE U3UHCICHHA OTHOCHO JBITOCPOUHUT® MY 30[TRDKCHHS KBM MEpCoHANA 38
obeameTenna npu NescUoRNpane. 3a uenra Te TPUITATAT KPEAWTHUA METOA HA HPOTHOINATE ©UHULY.
Cerammarta cTOMHOCT HY FANBAKEHUETO MO AeuHipaHETe A0XOMM Ce UITUCINRA Hpes RUCKOHTHpALR
Ha GhaelmTe NapuuHu DOTOIM, KOATO Ce OMAKBA 13 GHAAT WILIATEHA B PaMKHUTe HA MaTypHTeTa HA
TORA 32]B.IKEHNUE U MDY IBHO/I3BAHETO KA JIMXREHATE PABHUIA HA KbPRABHH JFLATOCPOUHH obmuraum,
JACHOMUHUPAHW B GBJIrapeKy neBa.

Apyxecren kanuTan

Opbuxo Brarapus EQOOJ] kato eguomuumo APYRECTBO C OTPaHKMCHA OTTOBOPHOCT € OT KATErOpuATa
Ha KaMUTANOBUTE JPYECTBA, KOWTO €8 3A/TDKEHR /12 PerHCTPHPAT B THPIOBCKAA PETHCTLP onpenenen
MHHHAMANEH pasMep Ha KanuTan (OCHOBEH KanMTai), KOMTO Ja CHyKM Karo obesnevenme Ha
KpPEIwTOpiTe HA APYKECTBOTO ¢ OIVIEN YHOBNETBOPABAHE HA TEXHUTE R3CMAHAA. Ennomroamat
COGCTROHWK OTTOBAPA 3a 3AJBUKCHUATA HA JPYKECTBOTO IO pa3mMepa Ha CBOCTO JANOBO Y4acTue B
KEITATANA 1 MOXKE 2 [IPETEHMPa BPBIAHE HA TOBA YUACTHE CAMO B IPOMIBOACTEO MO MMKBUAALES WK
HECHLCTOSTE/HOCT.  [IPY:KECTBOTO OTHMTA OCHOBHMA CH KADHTAN IO HOMMHANHR CTOHHOCT Ha
PErICTPHPaHNTE B CHAA APYKSCTBEHHA NAOBE.
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OPMIMHANA
IIPHJIOKEHUSI KbM 'O {VIIHYIS ®HHAHCOB OTUYET (IIPOThJEXEHHUE)
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OPEUKO 5BJIAPUS EOOJ /]
|

2. OCHOBHE HOJIOKFHESI OT CYETOBOJHATA NHOJMUTHKA HA APYXKECTBOTO w
(IPOTBJEKEHME)

2.17. JMasbum BLpxy mewaiGara

Terywy damwvx evpxy nevanbama

Texkyumar pawsx srpxy newanGara o ONPEHCICH B CbOTBEICTBHE ¢ MIVCKBANUSTA Ha GrirapckoTo
AAHBYHO 3AKOHONATENCTBO ~ 3aKOHA 38 KOPIIOPATHBHOTO NOJOXOIHO OBNArAHE, Homunanuata naususa
craka 3a 2015 r. e 10%. (2014 r.: 10%).

Omcpouenu dawviyu evpxy nevantama

Otcpouenure pausim ce ONpENCiIAT Hpe3 TpUnaraHe Ha GANAHCOBHA METOA, 3@ BCHYRH BpeMeHHk
PA3TLIKA KBM J8TATa HA QUUAHCOBUA OTYET, KOMTO CLIIECTBYBAT Mewy OanaHCOBHIE CTOMHOCTH K
JAYBYHKTE CCHOBM HA OTASITHITE AKTHBH ¥ NACHBH,

Orcpouenmre pamsusu nacusn ce FPH3HABAT 38 BCUYKH OfnaraeMy BpeMEHHY pariky, ¢ M3RIOTCHYE
Ha Te2y, NIOPOAMIM Ce OT NPUBHABAHETO HA AKTHE WM MACUB, KOUTO KBM J4Tata HA CTONANCKATA
ONEpALMA HE € HORIYLUL BHPXY CYETOBOAHATE U IANBUHATA neuanta/(zary6a).

Orcpousnure mawpuny axTUBH ce (IPU3HABAT 32 BCYMKH HAMA/ACMH BPEMEHHH PANIHKH M 34
HEMIMO/3BANKTE AaHbUHE 3ary0H, A0 CTENeHTA, 70 KOSTO o BSPOATHO T /8 C¢ NMpPoABKT 06paTAO 1 na
Gbae reHepupana B Gbaeine AOCTATHLYHA obnaraema nevan6a nm xg ce HpoABAT CONAraeMYU BPOMEHHH
Pa31ikH, OT KOWTO /18 MOTaT /la Ce NPUCTIAHAT Te3y HAMAISEMH PasiKu, ¢ MBRIKOYCHHE HA PANIUKHTE,
OPOLAITA €8 OT MPH3HARAHETO HA AKTHUB WIX NACUB, KOWTO KbM ZATATA HA CTONMAHCKATA ONEPANKA He &
HORMMAT BBDXY CYETOBOIHATA M JAHEYUHATA neqanoa/(3aryGa).

Banancosata crofiMocT Ha Bemuxm OTCPOYICHY NaHbUHM AKTHBY CC NPETNEKIA HA BCAKA 44Ta Ha
(UHAHCOBRS OTHET U Ce PeAYIUpAT 0 CTENEHTa, 10 KOATO € BEPOATHO T€ la Ce ApOMBAT oOpPAaTHO K J1a
Ce reHepupa NOCTATEYHO ofjiaraeMa TMeuanBa wim MpOHBABANM ce Npe3 ChIluA Mepuof ofnaraemu
PPOMEHHM PA3NHKY, C KUMTO Te 1A MOraT Aa 62T npuenazuaty wix KOMUCHCHpanH,

Orcpoucnure parnim, CBbP3aHH C 00EKTH, KOUTO ca OTueTeHH JAHPEKTHO B COGCTBEHMA KANMTAT WM
Apyra GanaHcoBa NOIMIMA, CHINO ¢8 OTYHTAT JHPSKTHO KbM CHOTBETHEA KANKTAIOB KOMMIOHEHT MIH
Ganaxcosara mozums.

Otcpouenume naHb4HN aKTHRA | acHayu ce OLCHABAT Ha 6238 AAWEHUTe CTABKM, KOUTO C& O4AKBA a
Ce NMpuiarar 3a NepUoAa, Npe3 KOITO AKTUBKTE e ce PEAIMIUPAT, & NACHBNTE IE C© YPesT (NoracsT),
Ha 6a3a naHbYHHTE 3aKOMM, KOHTO ca B Ci1a Wi B rOJMA CTENEH HA CUTYPHOCT CE OYAKBA 44 ca B
cra,

Kem 31.12.2015 1. OTCPCHERVTE NAHBIM BLPXY NEeUan0aTa ca oueHeH: npy craska 10% (31.12.2014 r.:
10%).

2.18. ®umaucosm HHCTPYMEHTH

2,18.1. @uuancosu axmugu

f
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BAPHO C

OPUFrMHANA
OPSHUKO BhJTAPHS EOOA .
DPRIOKEHUS KbM T'OAUINHIS ®PHHAHCOB OTYET (NPOXB/IKEHYE)
31 AEKEMBPH 2015 r.

2. OCHOBHM HOJOXEHNS OT CYETOBOJHATA IIOJBTHKA HA APYKECTBOTO
(IIPOALLXEHUE)

2.18. @umancoBn HBCTPyMeRTH (npoxnrxenne)
2.18.1. @unancosu axmusu (npodeancenue)

QUHAHCOBATE aKTWBY CE OTTIMCRAT OT GajaHca Ha APYXeCTBOTO, KOF4TO NpaBaTa 3a HOAy4aBaHe Ha
D2pHMHN CPeACTBA (NOTOLM) OT Tes aKTHBM Ca H3TERIM, WIM ca OPEXBLPICHE W OPYKECTBOTO €
TPEXBBPILLIO CHINSCTEEHATA HACT OT PUCKOBET® M MOSINTE OT COGCTREHOCTTA BLPXY AKTUEA HA ApyTO
APYHECTBO (NTMIP). AKO APYXKECTBOTO MPONB/DKABA A IbPHEA CHUICCTBEHATA YACT OT PHCKOBET® M
fIon3uTe 2COLMUPAHN ChC COBCTBEHOCTTA HA AMICH TPaHCGEDHpaH (HHAHCOR AKTHB, TO APOATNABA Aa
NpU3HABA AKTHBA B GaNaHca cu, HO MPU3HABA CHUIO U 0BEINEUCHO SAABIKCHHS (3aem) 3a monyuenuTe
cpencTea.

Kpedumu u esemanun

Kpepyra 1 Bsemanns ca nenepuBatieiy GUHAHCOBH AKTHBH ¢ uxcupanu wim ycranoRAMM MIAMAHHS,
KOMTO H€ C& KOTMpaT Ha AKTHEEH nasap. Te ce OlEHARAT B Gamanca mo THXHATA aMOpPTH3ApYeMA
CTOHHOCT MPY M3MOM3BAHCTO HA METOAA HA GCKTHBHATA MXBa, HAMATCHA C HaNpaseHa obealeHKa.
Te3n axTvBR ce BRULICHBAT B rpyNATa HA TEKYIWTE aKTHRH, KOTGTO MBTYPHTETET HM € B pamMkuTe (g 12
MECEUa KITH B ¢/IHH 00MyaeH ONIEPATUBEH LIMKEA Fa APY:XECTBOTO, 4 OCTAHAINTE — KATO HeTexymm. Tasu
TPyna ¢MHAHCOBN XTHBM BIUTIOYBA: NPENOCTABSHW 3aeMu, TBPTORCKA BISMAHUN, APYTH B3eMAHMA OT
KOHTPAreHTA N TPETH SMLA, NAPHIHY CPSACTEA A NAPHTHH EKBHBANEHTH o7 Gananca. JIuxseHusT aoxon
MO B3CMAHWATA CC Npu3Hana Ra Gasa eleKTUBHA NMXBA, GCBEH MDA KPATEOCPOYHHTE B2EMAHMA MOX 3
MecoLa, KbACTO NPU3HABAHETO HA TAKABA IMXBA € HEOCHOBATEIHO KATO HeCHIICCTREHO 1 B PaMKHTE Ha
obnuaiinyre kpeuTHu yenosua. Toil ce MpeCcTasn B OTICTA 34 JOXOIMTE:

4) 33 THPTOBCKA BICMAHUA - KEM “ApYT# JOXOAM OT Heiin s
6) 3a NpezocTaBeHmTE 388MY - KbY “¢UHaHCOBY mpuxoan” ([Tpunomenns 2.9, 2.10 1 2.11).
2.18.2. Dunancoeu nacusu

(DHHANCOBATE MACHBH HA JIPY)KECTBOTO BRIIOYBAT 328MU (KpozuTH), 3aARDKCHHS KbM JIOCTABYKLM U
Apyr¥ xoWTparenTy. IfhpoHaYanto Te ce Mpuanaear b Gananca oo cnpaseymMBa CTOHHOCT, HETHO OT

MPEKITC PAIXONM IO TPEHIAKUMATA, @ MOCISABANO — [0 aMOPTHIMPYeMa CTOHMHOCT N0 MeTona Ha
erexTuBraTa 1uxea (Mprokenye 2.12 n2.13),

3. YIIPAWIEHHUE HA PHHAHCOBHSA PACK

B xopa na ofumaiinara cu peftroct apyxecTroTO MONE na Objie MNOKEHO HA PAIMYHN (DHHAHCOBH
PHCKOB®, Hali-BAKHMUTE OT KOUTO Ca: BATYTEH PHCK, KpeAuTEH PUCK M NUKBRUNEH PHCK. 3aToBa 0B1moTO
YHpARJICAIe HA PUCKA € JOKYCHPaHO BLPXY NMPOrHOIHPARE HA Pe3yATATHTE OT onpeneneHy oBNacTH Ha
$uuancovTe 1MA3APH 31 MMHUMIIMPAH® HA MOTCHIMANHUTE OTpHUATENHN eeKTH, KOMTO Ouxa ce
OTPasunyA BEPXY (PMHAHCOBHTE pe3yAaTaTH. OHHAHCOBMTE PHACKOBE TEKYIDO Ce WACHTH(HLUPAT,

AACKBATHY LCHA HA CTOKUTE W YCIYTWTE, MPEJOCTABYHA OT APYRECTBOTO, 1 Co OLCHAT AREKBATHO
dopuuTe Ha mommepEAEE Ha cBOGOMMITE TUKBUARY CpeAcTRa, Gea sa ce nomycka HeompabaaHa
KOHLEHTPALMA HA J2AEH PHCK.,

OP2ULD BWITAPUS EQOS ~ Cuilnn 28




BFAIPHO C
OPBHKO EhJITAPHS EOOJ, °F_' FUHANA

OPYUIOKEHWS KbM IOAAIIHAS PHHAHCOB OTYET (IPOXB/UKEHHE)
31 NEKEMBPH 2015r.

v 7
VIIPABJEHWE HA ®UHAHCOBHSA PUCK (IIPONBJKEHUE)

Daxmopu na unancosun puck

Heitnoctra Ha JIpy:aecTBOTO € M3noMmeHa Ha PeAMa PUHAHCOBM PHCKOBE: MA3APEH PHCK (BKIEOWRALY
BATIYTEH DHCK H LCHOBH PHCK), PUCK OT HNPOMSAHA HA NAPHTHHTE NOTOLM B Pe3yNTaT Ha NMPOMSHA B
Da3apHATS IMXBEHY HHBA, KPSJIATEH PUCK M MKBRAEH PHCK. Tiporpavata ua JIpy®ecTBOTO 38 IANOCTHO
YUpaRCHUC HA PHCKA MMA 32 L@ 4 HAMATM EBSHTYIHWTS HeGnaronpastun  edexra  BHPXY
(HHAHCOBUTE NOKA3ITEN HA JlpyxectaoTo.

Ilo-nony ca omicaud paammuuTe BumoRe PHCKOBE, HA KOMTO ¢ WMINOAEHO APYIKECTBOTO NpH

OCBUIECTBARAHE H2 THPrOBCKHTE MY ONCPAIMH, KAKTO U BESIPHETHAT MOIXON TNpY YUPaBIEHVETO Ha
Te€3W PUCKOBE.

Banymen puck
HpyxecTBoTO He € HANOXERO HA IHAYHTENICH BATYTEH PHCK, 3AUIOTO MOWTH BCHYKM HEroBU ONepalyn u
CAS.IKH Ca NEHOMUHHPAHY B O:/IrapcKd f1esa U B €Bpo.

31 nexemnpn 2015 r, 8 EUR p Gnarapeks Jepa Obmo

DrHancoBH aKTHBR

Teprosckn s3emanns 1,431 16,605 18,036
B3emanns or cenpsaun sunm o TRpr. cremm 794 - 794
IlpenocTaseuu 3aenm 11,751 - 11,751
Tapru cpenctra ¥ napuHy exBYUBAIEHTH 93 2,558 2,651
Ofmo dunancosn axrann 14,069 19,163 33,232

Danancosn nacuen

Bankosw 3aemu 5,854 - 5,854
DuHaHCOB JumMEr 1,657 - 1,657
Tsproscxu ¥ Apyru saatoKeHns 2,757 34,001 36,758
3anmDrenMs KuM CBEpIAt A 282 - 282
Obmo ¢anancosr nacusy 10,550 34,001 44,551

TL.ST ELATARAA EOOA - Coomn
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BAIPHO ¢
OPUIHANA

OPBUKO BBJITAPAS] EOOJ

TPILIOKEHTIS1 KbM FO/IMIIHHS ®HHAHCOB OTYET (IIPOTh.DKEHHE) /ﬂ
31 JEKEMBPH 2015 r. g7 )

(606 scunru npunoocenus cymume ca é xun, A€6d, 0CEeH aKO He e ynomenamo Opyeo)

YIIPABJIIEHHME HA ®UHAHCOBHS PACK (IPOXb/IKEHWE)

Dasanopn ua Punancosun Puck (npoduiscenue)

Banymen pucr (npodwvancenue)

31 nexemepn 2014 ., BEUR B Gparapexa nepa O8mo
PuraANCORD aKTHBH

Toproreky BreManus 1,065 19,007 20,072
Bzemauns or csspaanm nmma oo TBPT. CACIKHA 1,038 - 1,038
IMpenocraseny saevm 10,072 - 10,072
Tlapvanu cpenctaa u mapuHY exBuBanelTH 134 2,153 2,287
Apyru dwmancory axrunu - 324 324
O6mo punancosa axTrBR 12,349 21,484 33,793
Punancosn ngcapn

BankoBy 3aeMue 12,318 1,707 14,025
PUHANCOB AM3AAT 1,700 - 1,700
Tuprobesu m Apyra sagsmReRus 2,827 33,481 36,308
3annmkeHna KEM CBLpRaEM THIR 178 - 178
00mo dauancosn nacasn 17,023 35,188 52,211
Kpeoumen pucx

Kpeauraust puck npowsmusa or MapH ¥ NapHA eKBUBICHTH, RENoIuTH B GaHkm, mpeocTaneHu
320MM, KAKTO M OT KPeUTHM EKCIOIMIMM KbM THPrOBUA Ha efpo u apeCro. MaxcuManmara
CKCIIO3MWMA KM KpefiuTes puck koM 31.12.2015 r, pramsa ua 33,232 xunns. v pIoYBa GaJaRcoBaTa
CTOAHOCT HE B3EMAHMATA OT CHEP3AHN NUIA ¥ KITHEHTH U napuanmTe cpeactaa (31.12.2014 r.; 33,308
XU1.JIB.),

Toprosexn ssemanny 31.12.2015r. 31.12.2014 r.
Baemawns or kmouorn knnenty 4,318 4,097
Bsemanun ot apyra xnvenm 13,718 15,975

18,036 20,072
Henpocpogenn, neoGeanenenn 14,204 16,000
TIpocposenn, neoGeancuenn 3,828 4,047
Ipocpoueny, oBesuerenu 4 25

18,036 20,072




OPBHKO BBJATAPUA EOO

MPIJIOKEAWS KEM I'OAHIIHAA ®HHAHCOB OTYET (PO bL/DKEHHE) O

31 AEKEMBPH 2015 r.
(eve acuuru npunoocenun CYMUmE ca 6 XUl. 1660, OCGEH AKO He e YnoMernamo dpyeo)

YHPABJIEHUE HA ®UHAHCOBHSA PHCK (IIPOABJLKEHHAE)

Paxmopu na Punancosun pucx (npoderacenue)

Kpeoumen pucx (npodwnxcenue)
31.12.2015r. 31122014 r.
Bsemasnan or KinenTn, OpocpovenH, Beolesnenenn
C HacTrmT Dajexk, npocpouenu 1o 30 aan 3,738 3,945
C nacTsmun nasesx, npocpoderm ot 31 a0 90 aun 26 100
C macTerun nagex, npocpoyeny ot 91 auu no 1 roauHa 64 2
3,828 4,047
Baemanns o1 kinenra, npocpotenn, ofiesncaenn
Bzemanma npocpoweny nax 1 romma 336 805
OSeauenxa na nsemanus (332) (780)
4 25

Tlo-gony e nocoseno u pasnpenenenveto Ha TIBPAYHUTE CPEACTBA B GAHKY, ¢ MBKIIOUSHME HA Napy B
TPAHIUT, KOUTO mie GbAAT 3aBSPEHH MO GaHKOBWTE CMeTEM Ha ApyxxecTBoTo AHyapw 2016 r., Ha Gaza
pefiranri/kareropun. Manonssanu ca PeHTUNTH Ha CreAHUTe areunmm: Fitch, Moody's, BCRA.

Kareropumw/Peiimrumrn 31.12.2015 . 31.12.2014 .,
A+ - 166 106
B - 125
BB - -
BBB 1 16
BBBE +/ - 155 24
B- 28 -
Ba2 . 18
BB+ 265 248

615 537
Jureuden pucr

JIuRBHmHMAT puck ce wipatiBa B HeraTHENATE CHTYALVi APYIRECTBOTO 43 He € B CECTORHKE Ja [0CPerHe
Ge3ycI0BHO BCUMKY CBOM 28 TWDKEHUS CHITIACHO TeXHUA Nafek. To npoBexaa KoHCepBaTHBNA NOMUTHRA
10 YNpaBieHWe HA JIAKBYAHOCTTZ, YPe3 KOSTO ICCTOSHHO HOUTbpXa ONTHMANCH JMKBHMAGH 3amac
NBpyUvHK CpeacTBa, Aedpa crnocoGHOCT Ha {utarcupane na cronanckare ca ACHHOCT, BRJIIOUMTEITHO Jpea
OCHTYpABAHC M NOANLPHEHE HA AXCKBATHYN KPeAUTHA PeCYPCH H YISCHCHMH, NOCTOAHHO KOHTPOJIHO
Habuonenue Ha daxmueckuTe B TIPOTROSHK NMapMUHN NMOTOLM 1O NEPUOAM Haupes w1 NoAALPXKAHE HA
PasHOBECHE MEXAY MBTYPUTETHUTE MPAHUIH HA AKTUBHTS M IGCHBHATE Ha APYHECTROTO,

AKO MMXBEHUTE NPOLEHTH ua ACHOMUHAPAHUTE B €BPO 3aEMH KEM 3 | AexeMBpu 2015 r, ca 6mmu ¢ 0.2%
f10-BHCOKM/TIO-HUCKY, @ BCHYKH APYTH NPOMCHNMEN ¢2 OCTAHAIA HETIPOMEHEHH, TTeuanGara oA AaHLUHO
ofnarane 2a ropuuaTa meme 3 e ¢ 1 xunm. (2014 r. : 16 xunas,) MO-HICKA/MO-BUCORA INABHO B

OPBUND BBIFAPIA EOOH - Corn I
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BHAPHD C
OPUIMAHATIA

OPBMIKO EBIATAPUS ECOJT
NPIIOKEHUA KbM I'OAMIIHYUA ®MHAHCOB OTYET (IPOXB/DKEHHAF)
31 TEKEMBPU 2015 r.

(8v8 6cuku npunosicenun cymume ca 6 xun, €64, OCEEH AKO He ¢ YROMERamo Opyzo)

YIIPABJTEHVE HA ®UMHAHCOBHS PACK (IMMPOXBJIXEHME)
Paxmopu na Gunancosun puck (npoorascenue
Jluxsuden puck (npodemscenue)

Mamypumemen ananuz

Io-gonty ca mpencraseny druanconure HEICPHBATHBHY aKTHBY I MACHBY HA APYIKECTBOTO KbM JATATA
HA OajaHCa, FPYTVPaHU MO OCTATEYSH MATYPHTCT, OMpEASNCH CUPSMO NOTOBODEHMS MATYpUTET H
UApHiHE notolM. Tabmuuara e msroTeeHa Ha Gasa Ha HO/MCXOHTHApaHY NI2PAYHN MOTOLR ¥ HAif-paHHa
/4T, HA KOSTO B3EMAHETO PECIEKTVEHO 3ATh/IDKEHMETO € HINCKYeMo, CyMUT® BRIIOMBAT TIABHALM M
JUXBA. JIpyAcecTBOTO M3MOM3BA HATOKeHTA Ro-goy Tabiuma 3a A2 HAGIONABA OTBOPEHKTE MOIMLEM 1

/18 pearupa Apy R4 (IPY YNPARNCHHETO Ha SIUKBAIHUA PUCK.

HA orlao or3m. Gea
31 aexemBpu 2015 r. smEpane Mol m. 3m. polr. maalr. MaTyputer  O6mpo
PHRARCOBE aKTHER

Trproecki B3gManus 3,832 12,776 1,310 72 46 18,036
Baemanus ot canpaauu

Jiana no Thpr. CAeAKn 62 366 366 - - - 794
[Ipenocrasenu szemu - - 2,365 - 9,942 - 12307
Hapwamu cpepcrsa u

NMAPYYHY €KBHUBANRCHTH 2,651 - - - - - 2,651
O6mo pananconn

axTHBY 6,345 13,142 4,041 72 9,988 - 33,788
®aEANCOBA DECHBH

Baukony zaemp 13 263 523 2,883 2,341 - 6,023
GUHAHCOB JIUIUHT - 69 128 514 1,048 1,759
Toprosekn u apyru

3AFBIDKEHN 3,735 31,143 1,614 246 - - 36,758
JanLiKeHUs KeM

CBBP32HU JIRLA - 254 28 - - - 282
Oémo $panancosn

DACABH 3,768 31,729 2293 3,643 3,389 ~ 44,822

QPSUKO BRATAPUA EOOA - Codua
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BAPHO ¢

OPUrMHANA

OPGHKO FhJITAPUA EOOJ
IPVIOXEHAA KbM I'OAUIIHSA GUHAHCOB OTYET (MPOXBL.DKEHHE)
31 TEKEMBPH 2015 r.
(6v6 ecuyru npunoscenus CyMume Ca 8 Xwi. 1e6q, OCGEH AKO He € YROMERamo Opyzo)
YHPABJEHWE HA ©UHAHCOBHS PHCK (IPOAB/DKEHIE)
Jluxsuden pucr (npodwncenue)
Mamgpumemen ananws (npodenncenue)

. Ha orlpe3 or3m. i
31 nexemspn 2014 r, saEgane Mo 1 m. M. nmolr. maalr. maryparer QGmo
PrEEAHECOBHE AKTHBY
Toproeckm paemanus 5,437 13,600 1,035 - - - 20,072
Bsemanng ot cenpaany
JIMLa fO THPT. CAENKH 115 363 560 - - - 1,038
[penccranenn 3aemu - - - - 11,140 - 11,140
IMapuvrw cpenctea u
MIaPUYHI CKBMBACHTH 2,287 - - - - - 2,287
Odmo $panancosn
AKTHBA 7,839 13963 1,595 6 11,140 - M,537
DaHAACOBR (ACHBH
Bauxosn 3aemMu - 3,244 832 3,696 6,713 - 14,485
DuHaKcop uBuAT - 67 133 547 1,086 - 1,833
Trvprosexn u apyrn
IAXBIDKESHUS 4,514 24,860 6,646 288 - - 36,308
3agrmxenns kpM
CEBP3aHM JTuiia 18 150 10 - - - 178
O6mo Qpunascopn
BACHBA 4,532 28321 7,621 4,531 7,799 - 52804

Puck na mxeonocnu napwunu Romoyu

OcHoBHMTE NMXBOHOCHM axTHBM Ha APYHECTBOTO CA KPE[WTHWTE BISMAHWA OT CEEDRAHM JMIA U
TIapITHATE CPENCTEA ¥ eKBABAICHTH. 3aToRa npuxoxmTe n BXOAAIITe ONEPATHBHY NMAPHYHM NOTOLY CA
YCIOBHO 3ABHCUMM OT MIPOMEHHTE B MAIAPHUATE JIUXBEHY paBHMIIA.

NPOUCKTH, B 32BUCHMOCT OT nasapartTe npomenn. Ilo otHolnenue na NAPUHATE CPeACTBA Ce CNEeAST
IIPHXOAWTE OT JIMXBH B MA3APHUTS NAXBEHW HUBA.

APYecTBOTO ¢ MAIOWEHO Ha ONpEmeNeH TuxBeN PHCK OT CBOMT® NBATOCPOYHM H KDATKOCPOMHHU
SANEKEHNA N0 (PHHAHCOB NVIMH, KOKONKOTO CHITUTE ¢a ¢ uxcupos ;mxsen npouent. Yipaanenuero
Ha TO3M PUCK C& CCHTYPABE C NpPEPAIMIENAaMe HA LEHMTe HA MPEAOCTABAHUTE Ha KIMEHTHIS OT
APYIRECTBOTO YCAYTH. B KOUTO LGHW TO UHKOPIOPUPA NPOMERVITS HA TOIM MHXBEK MPOLEHT.

OPEUXO BhilrAPUA E0QD - Cojus
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OPBIKO BBJITAPHS EOO]

MPHJIOKEHWS KbM I'OJUITHUS GHHAHCOB O

31 AEKEMBPH 2015 1.

TYET (PO hKEHMNE)

BAPHO C
OPUITMHATA

(6v6 acuvnu npunodcenun cysume ca e xun, Jfleaq, oceen axo Ke ¢ ynomenamo opyzo)

YNPAB/IEHHE HA PHHAHCOBHAY PUCK (IIPOTBHDKEHME)

Puck na moeonocnu napusny nomoyu (Rpoduaicenuz)

31 nexemBpn 2015 r,
OHBEAHCOBA AKTHBH
Tuproscku B3emasus

Baenanua ot cenpsanu mmna o TBPT.

cuenxy
[Ipenocranenn 3aemu
HNapuu cpeacrea u napraau
CKBHBANIEHTH

Obmo

®nrnancopnr naceen

Bankosy 3aemu

DRHAHCOB JM3UHT

Trproeexu 1 Apyrv saemmKeHMS
3aataxenus koM CBBP3aHu Jnua
Otmo

31 pexemapn 2014 r.
PHAAHCOBR AKTABA
Trproacxu s3eManns

Bsemanua ot cebp3any smua o TEPT,

CHenKn
[Ipenocrasenn 3aemMu
Tapuu cpeacTsa u napuaum
EKBUBATEHTH

O6myo

DanancoBn NACHBR

Bankosu 1aemn

DunancoB NEzUET

TospProscxy u Apyr# 3agtiokenys
HHS KbM CEBD3aHY TMna

Odmo

Cmiasam ¢ GEKcHEpan
Geannxsenn  JBxBeH % auxeen % Otmo
18,036 - - 18,036
794 - - 794
- - 11,751 11,751
2,651 - - 2,651
21,481 - 11,751 33,22
- 5,854 - 5,854
- 1,657 - 1,657
36,758 - - 36,758
282 - " 282
37,040 7,511 - 44,551
¢ LIanam ¢ paxcapan
feanoxBenn anxeen % aaxeen % Obmo
20,072 - - 20,072
1,038 - - 1,038
- - 10,072 10,072
2,287 - - 2,287
23,397 - 10,072 33,469
- 14,025 - 14,025
- - 1,700 1,700
36,308 - . 36,308
178 - - 178
36,486 14,025 1,700 52,211
OPEUKC BRATAPUA EOGH - Codun
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BAPHO ¢
opMmHAﬂA

OPEUIKO BBJTAPHSI EOOJ
IPWIOKEBIS KbM FONWIIHIIS @MHAHCOB OTUET (ITPOJH/IKEHHE)
31 JEKEMBPY 2015 .

(66 scuu npunodcerun cymume ca 6 xun. neeq, oceen aka ne ¢ ynomenamo dpyza)

3. VYIOPABJEHHE HA GHHAHCOBHS PUCK (IPOABLJKEHWE)

Puck na meceonocuu napuuny nomoyu (npodemicenue)

PrroBOmCTROTO HA gpymectnoTO Tekyll0 HabMONEBA W aHANMSWpPA HEroBATA EKCIOIMIAL CHpSMO
MPOMEHHTE B IMXBEHNTS pasAUILE. CAMYTUPAT ¢O Pa3THIHH CIEHAPHY HA pedHHAHCUpARE, NOAHORABAHE
Hd CHINECTBYBAIM MOMLMH Y ANTCPHATHBHO (uHaHcupae. Ha G3a Tesy CHeHAPUM CE€ M3MEPBA M
CEETET BEPXY GUHEHCOBMS pesy.TaT M cOSCTREHMA KanmvTa 1pH MPOMAHA ¢ ONPELETCHN MyHKTOBE KN
% Ha muxBeHus nponewt. 3a BeAxa CEMYNaLHA, eIHO ! CBINO IPSAIIONOXKEHUE 32 TIPOMIRA HA JIUXBEHUS
HPOUEHT CE NpiNara 3a BCAYKHA OCHOBEH BATYTH, ¢ KOHTO paborn APYECTBOTO.

Ynpaanenue na kanumanosun pucx

C ynpasnenvero ua kamvTana APYYRECTBOTO e/ A2 Ch3AABA W HO/UTbER  BL3MOKHOCTH Ia IPOXKITHKE
Aa (ynxnuorMpa kaTo Aelictaamo TPOANPUATHE B 1@ OCHTYpsBA ChHOTBETHATA BBIRPHIIAEMOCT HA
HHBECTUDAHWTE CPEACTBA HA COOCTBCHMKA, CTONMAMCKM NOMBYM HA BCHYIH 3aHTEPECOBRHA JIMIIa Y
YHACTHMIE B HEromus Gu3iiec, KAKTO W A3 MOAXbPHA ONTHMATHA KANWTATORA CTPYKIYpa, 23 Aa ce
PEYLFDAT PAIXONMTe 34 KAIITama.

HApymectBoro Texymo kaGnonasa OCUIYPECHOCTTA H CTPYKTYPaTa Ha KallMTana Ha 6a3a ChOTHOMCHUETO
11 33UThKHANOCT. TOBA CHOTHOLICHHE C& MIYHC/IABA MEKAY RETHUS TBJITOB KATHTAN KBM oflnaTa cyma
Ha kanurana. Hethuar gwiros kamwran ce OUpPeACE KATO PavIMKA MEXAY BCHYIKH MPUBICUCHN 3AEMHH
CPeACTBa (KPATROCPOYHR U ZRATOCPOYHA) TAKA, KAKTO €2 [OCOUCHM B Ganarca w NapHaEUTE CpeacTBa U
TapuiAn exsuBancHTy. O6maTa cyma ba KSAWTANa € PaBHA HA COBCTECHMUS KAIATAN HETHUA XEBITOB
KanwTaL,

B Tabmuuara no-gony ca OpSICTaBeHH CHOTHOLICHWATA HA 3AANLKHAIOCT na Oaza CTPYKTYpaTa Ha
RamATana KuM 31 nexemspu:

2015, 2014 r.
060 0vnzoe kanurman, m.w.: 5,854 14,025
Banicosu 3gemu 5,854 14,025
Hamanen c:
napwinume Cpedcmea u NApUYNY exaUsaREH ML 2,651 2,287
Hemen dunzes xanuman 3,203 11,738
Obuo coicmsen kanuman 49,089 43,626
Odwo kanuman 52,292 55,365
Cromnowenue na 3adrvacnnnocm 6.13% 21.20%

Hndropmaims 3a sagninkenmsTa, TAPITIHITE CPEACTRA U KaTTana c¢ uamupe B IIpnnoaenns 21,22,23
Cnpaseonueu cmoitnocmu

Crpavenmmmata croitnoer Hai-o6mo TIpe/ICTARNABA CyMaTa, 33 KOSTO €AMH AKTHB MOMEe 2 OBie
Pa3MCHEH MIH ©UHO 3afLbreHue Aa Gblle WsnIaTeHo mpw HOPMAIHY YC/IOBWSA HA CACNKATA MeXKIY
HE3ABACHMY, . JKe1ae I ¥ uHbopMUpaun komTparewty. [omuTurata Ha JPYKECTBOTO € 2@ OLOBECTHBA
BLB (JMHAHCOBHTE CH OTYETH CIPARETMBATA CTOHHOCT RA (pHHACOBATE SKTHBHM M Nacwew, maii-seve 32
KOKTO CHINECTBYBAT KOTHPOBKY HA NAIAPHY LIEHN,

OPEMXO ELAMAPUR EOQOR - Cudan
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BAPHO ¢
OPUIMHANA

OPBHKO FhJTAPUS EOOJ
NPAJIOXKEHHA KM FOAMINHNAS GDUHAHCOB OTUET (IPOTL/DKEHHE)
31 TEKEMBPM 2015 r.

YIIPABJIEHHE. HA ®PHTHAHCOBHSA PHCK (IIPOXB/DXEHAE)

Crnpagednusu cmoiinocmu (npoowencenue)

Copareymusara crolinoer na dunatCOBHTE HHCTPYMEHTH, KOWTO He ce THPTYRAT HA AKTHBHHM TIA3apY ce
OIpeLe/d Ipes OUEHEMHH METO, KOUTO ce Gasupar Ha PAVTH'HE OUEHEYHY TEXHAKA ¥ OPEfTONOKESHAS
Ha PLROBOACTBOTO, HANpaBEHH HA 6238 N83APANTe YCIOBAS KEM NaTaTa Ha Gananuca.

Konnemmsra 3a cpaseyiusara croiimoct TpeAnofiara peammsupae Ha GUHARCOBA UHCTPYMEHTH qpes
nponwxba. B noBewero cmyway, ocobeHo mo oTHomemme H3 TBPrOBCKWTS BICMAHHA ¥ 23[BJDKESHMS,
KPEAUTHTE U JENO3UTUTE, APYIKECTROTO OTAKBA /13 pea/m3vpa Te3u GUHARCOBY aKTUBM M Hpes THXHOTO
UIOCTHO OOPaTHO M3MUIAIAHe UTH PeCil. noracisaye BbB BPEMETO. 3aT0BA Te €8 NPECTABAT N0 TAXHATA
AMOPTHBHPYEeMA CTOHHOCT.

HNpurexasanmre or apysectsoro (MHAHCOBM AKTHBM W MRCUBW ca OCHOBHO KPaTKOCPOYHY MO CBOATA
CBLIJHOCT (TLPIOBCKM BISMAHMA W 3AXLITKEHUA, KPATKOCPOHHM 3aeMy), MIOPajM KOETO €O HpUEME, 4o
Ganancosata mM CrolHOCT € NPHONMUTRNHO PaBHA Ha TAXHATA ClpaBenuBa CTOfHOCT.

PoxoBoscrsoto Ha apyxectsoto CuUTa, 4e NMpY ChIICCTBYBANNTE OGCTOSTENCTBA MPEACTARSHUTE B
Ganakca ouewrw ma ¢uAEancomute axTvdE u [ACHRH Ca BBHIMOXHO Hali-HANEKAHN, ANEeKBATHW M
ACCTOBEDHHM 33 HeNKTE HA HPHUHAHCOBATA OTICTHOCT.

3HATMIVIA CYETOBOAHM NMPABI3ATEHHA OOEHKHA M NPENEHKHA

[Ipenenxn na peroBOACTBOTO OT ONPEACIAMO 3HATCHNO MDA NPANAraHe CUCTOBONNATA TONUTHKA Ha
APYXecTBOTO. Kinodosy npubmssutenty cueroBoaHy OLEHKH ¥ TIPSANONOECHYSA C BUCOKA HECUTYPHOCT

Obesverru na ezemanun

MNposusus 3a obesnenxa mHa TEPIOBCKW  B3eMaWud ce (OpMMpa KOraTo ca HawMme OGOKTHRRY
AOKaIATEICTRA, e APYHECTBOTO HAMA Jia MOKe Aa crbepe wiiara CYMa NO THX ChIVIACHO OPUIHEAIHITe
YCIOBKS HA BISMAHMATA. IHAURTENHH (UHAHCOBK 33TPYAHCHAS Ha JUTLAHUKA 10 R3EMAHETO, BEPOATHOCT

CroiinocTTa na ofe3uenkara e PAIMKATA Mexcy GanaHcopara CTOMHOCT HA a/IHOTO B3EMaHe H
CCraliHaTa CTOMHOCT Ha NPOrHOIMpanwTe Gbacmmn DAPHAHY NOTOUH, DUCKOHTHPAHK HO OPHUTHHANEH
ebexTuseH muxseH npovent. Banancosara CTOHHOCT C@ KOPUIMpa “pes M3NOI3BAHETO Ha KOPEKTURH2

CrIUK0 BRACAPUS ETOA - Cudun




BRPHO C

OPUIMMHANA

OPEVIKO BBJITAPAS] EOOX
MPIJIOKEHWS KbM I'OJAIIHNA GPUHAHCOB OTYET (MPOALJDKEHNE)
31 JEKEMBPH 2015 r.

(6b8 acurixy npunodCenus cymume ca @ Xun. ieea, GCeer axKo He ¢ Yyrnomenamo dpyzo)

3HAMAMHW CHETOBO/HM NPUEJ3ATE IHA OOEHKR ¥ MPEUEHKHA
(MPOXBJDKEHUE)

Axmmepckn usnncaenun (npoduavicenue)

JlpyecTBOTO U3PEPIIBA NPHGTUIUTENHY OLEHKY TUPCLCHKH 33 LLITHATC Ha CYCTOBOJHOTO OTHUTAHE H
ONOBECTABAHE, KOMTO MOTaT /4 €@ DPalTMuaBaT OT (arTHYecKuTe pesyirata. Kem 31.12.2015 .
JIpy:RecTBOTC @ M3BBPIIMIO CTETOBONHN TPHEIMBMTEN I OUCHKH, IPH KOMTO HMa PUCK OT noc/aensama
ChluccTBEHA KOPSKImMA HR OanancoBMTe CTOMHOCTH HA AKTMBATE U IACHBUTE npe3 iIeBavIaTa
{unancosa rojinHa, nocoten no-gony.

Onpenensue na cupasenansaTe croitrocT na RegREEIMETe HMOTH

BsHINER, He3aBHCHM OLEHATEN, ¢ MOAXOASIA TMPISHATA NPO(ECHOHANHA KBAMM(PUKANS ¥ OIMT B
MECTONO/IOKCHICTO U KATCTOPUATA HA MMOTHT, NOANEKANM HA OLCHKA, H3TOTBR PEryJLApHO OUCHKA HA
uMotuTe Ha JipysecTroro. Cripasenvbara croffHOCT ce OocHOBama Ha He3apHaTa CTOMHOCT, KOSTO ¢
0"aKBaHATR CYME, 38 KOATO ©/IHH MMOT MoXe Jia Gb/le pa3MEHeH Ha J2TaTa HA OLEHKATA MEKRY AeIaeLny
Kymyead W npogaBad NMpH CAC/IKA 10 MA3apHH YCROBUA CJIes CHOTBETHOTO MapKEeTHpaHe, B KOATO
CTPAHMTE CA JACHCTBAIN CHIHATRITHO.

[Ipr otchorKe Ha Texymw ueRw Ha axruBen Ta3ap, ONEHKUTe ¢4 UITOTREHM KATO C€ B3EMA Npe/ BAX
CBBKYTIHOCTTA Ha NPAG/IM3ATRIEUTE NAPKUHHY MTOTOTH, KOWTO Ce ONAKBA Ja Obaar nomyqerm or oTnaBate
Nox Haem Ha umota. KoM npmbnmsurennara sHaeMWa crofinoer ce npwiara mazapeH Aoxof, 3a g ce
cTarne Jjio GpyTHa olenka ma umota. Koraro geiicTaurenmmre HECMH Ce PAIMYABAT GOHLILECTBEHO OT
MpuOAY3NTENHATA HASMAA CTOMHOCT Ce NPABST KOPEKIAH, KOMTO 1a OTPa3ABAY JCHCTBUTCAHUTE HAEMH.

Kwm 31.122015 r. prkoeoxcrsoro Ha APYZHECTBOTO € MOPELCHIWIO 1a HE C€ MIBLPIIB:
npeoueHka/obesuenka na JIMA Kiac 3cMu M Crpaay, NOPajH OTCHCTBEETO Ha CBHINECTRCHY MHAMKAIRN 33
MPOMEHM B CTOHHOCTHT® UM, BuB Bphxa ¢ npeoneHxata na AMA riac oMy APYKECTROTO € HAIPABKIIC
2013 r. asanu3 HA YYBCTBMTENHOCTTA HA OLCHKATA OT TOCTHILICHUAT OT OBACHIM HAEMH U HOPMATA HA
BB3BPLINAEMOCT.

3a uennTe Ha duuancoBus oTuet 3a 2013 T, APYXRECTROTO € WiBBPIILIO ONEAKA HA CIIPABEIINBATA
CTOHHOCT HA KN&C axTHBM 3eMM M Crpaas xsm 31.12.2013 r. [Tpn ONpenesiHe HAa CNPARE/IARATA
CTOMHOCT HA oLeHTBaHWTe axTwBa kbM 31.12.2013 r. ca aeTn MPeABAN M3ucKBaMmMaTa Ha MCDO 13
»OliensBane Ha clipasenTMBa CTOHHOCT” B ciim o7 | aHyapu 2013 r,, npuet 0T ECHa 1| nexemapu 2012
r. CTaHaapTET AeHUpa CNpaBeIMBATA CTOMHOCT KATO LeHa, koo 62 Guna monydesa npu npoaakGa
HA N1/iCH AKTHB WIH IATERA NPU OPEXBLEPISHETO HA 3ATB/PESHME TpR obuaalita caeNka Mexay NAsapHy
YIACTHMUM KBM [1aTaTa Ha oueHkaTa. CriparepiMBaTta CTOHHOCT ce Ga3upa Ha coenEa, CKMOYBAHA Ha
OCHOBAWS Na38p 32 AKTWBH MM MACUBA WIM TIPH JEMNCA HA TAKEB — Ha nasapa ¢ Raif-GraronpusThn
ycnosns, Jluncara Ha gectoTa U ofeM ceku ua Masapa B8 MOMEHTA HA OLIEHKATA HE MOXE /3 OCHTYPH
uHdopMauMa 3a OLGHABAHETO Ha HCTIPSKECHAT2 (a3a, T... NWNCBA KOTHPOBKA HA AKTHBEH nasap u
0003prMK XvmioTe3n Ha HabiroaBaun MA3apHy NaHHY,

ITopanu ToBa npm ouensease Ha CHPaBCIMBATA CTORHOCT Ha AKTUBMTE /KIAC 3eMH H KIAC crpagw/ ca
H3NONISBAHN APYTY TEXHVKM HA OLEHABAHE (“MeTOIM Ha OCTOHHOCTABAHE”) U HEOGO3PHMH XUIOTE3N.
Texmmxure na oncuaraue (vxoHOMHRO-MATEMATUMECKH MOIENN 3a OLCHKA) €2 B2 BHjA - C HAMON3EAHE
HA BXOJAINW NPOMEHIMBM (2HHE), K3IBACUGHH OF Masapa (“pabimofaeMu BXOASWM JauHu™) u ¢
mnomsage Ha HeHaOmofaemu BXORALM AaHHW (Heofo3puMu xvmoTesm nnox ma MNpeneHK H
TIPEATIONOMCHNA - Na3apeH MOX0J, NPUXOAEH MOMXOR M PaIxoneH TNOZKO/), KOWTO €O ¥3NO0I3BAT MpH
OlpecnAHe HA ClUpABESIMBATA cTOMROCT 2a Hupo 3.




BAPHO C
OPYrvHAnA

OPEMKO BhJITAPHS EOOJT
IIPNJIOXKEHASI KbM I'OAUIIHISA ®PAHAHCOB OTYET (MIPOXBJDKEHME) O

31 NEKEMBPH 2015 r.
(6%8 GcunKu npunosceRUR CYMUME CA 6 XUT. 1e6d, OCEeH aKo He € JHOMERGmO Opyz0)

3HAYAMH CIETOBOAHHN NPHE.TE/IHA OIIEHKH A IPENEHKA
(IIPOABJCKXEHHE)

[ipes 2013 r. gpywecrsoro e HANpABILIO AHATH3 1A HYBCTBHTeNHOCTTZ Ha MOJEN4, 3a Aa Hanpaen
VPSUSHKA JIallA WMA PHCK OT MOCNENBama CHIIECTBEHA KOPSKIMA Ha GANAMCOBAT® CTOLHOCTH Ha
AKTHBUT® Npe3 CASABANATA (MHAHCOBA MOAMHA, KATO € WC/ICABANO RIMAHUETO HA cneguure dakTopu —
TIPOMAHA HA HACMHATA LICHA M NPOMSHA B HOPMATA HA BLIRPHIIASMOCT ¢ KOpeKTuB +/- 5%; npomsna B

KOPeKLMKTE Ha U3NOIIBAHHTE OMEpTHY LeHy +/-5%.
(axTopa B IBATOCPOYEH MIAH, KaTO NPIIIOKEH

Mozeart 2HATI3UDA BITHAHMETC HA MOCOMSHUTE JIBA

KbM TO-KpATBE 0603pﬂM NEpAOCa, RIBAHMECTO Ha

NPOMeHIMBHTE HiMa Jia GBe CHLISCTBEHO 32 GANAHCOBUTE CTONHOCTY.

He e umanc Tpancdepn mexcay Hueo 1, 2 u 3 Tpe3 rofuHaTa, T.K. T0BA € MLPEOHAYAIHA KIACKMMKAIS

HA aKTUBHTE.
Pesynrature or anamma ca nocosctm B tabnmmeTa TIO=/10JTY:

Onncanne Cupapennuna Onuacanee 1a nenaGaogaemure TAHWH, JAT0ReHH B
Ha umoya | STORHOCT ¥uM | MeTon Ha ouenica MOS8 0a ONCHICA H 2HANINI HE TYBCTBUTCHRGCTTA
31122013 r, KEM TeXHWTE MPOMEHA

JlorecTiuna 3,722 | Metoxn ua Bemnuara Ouagean uaem
6aza n Byprac cTofiHoCT (C Terno oF | 4.5 e3po Haem 3a kp.ayL - npu 5 % HaMancHrE HA HAEMA -
33%); 136 xun. 18, FAManenne Ha cToliocTA:
Meroa aa npyxouaTa | Hopma ma prasprimacmoct
CTO#ROCT (C Terno 0T | 7% BBIBPBMAEMOCT - HDE § % YBeIAICHNE BA ROPMATA -
66%) 146 xwr. 18, HaManeHHe Ha CTOHHOCTTA;
IMapuen g 994 | Metoa ma MRIIAs0n Ha M3NONSREHNA
Byprac CPARAUTEIHATA 114-181 us. / xn. M. (cpessio npeTericHa LeRa MO OIeHEA-
¢TofiROCT 18118 / kB.m.). [Ipa 5% mamanenwne ma nenara -50 xun.
JIB. HAMAJIGHHE Ha CTOHROCTTA.
Jlorrcraana 2,381 | MeToa ma sempaTa Ouggaan naem
Gasza nse CTOHHOCT (C Terno 0T | S eBpo HeeM 34 kp.m. -IpH 5 % HAaMAaleHWe BA HACME -
Bapaa 25%); 109 xwn. so. Hamanenue Ha croitHocTTa;
MeTon Ha npaxonnata M3 H £l
CTOAHOCT (€ Terno oT | 7% BL3BpBIAEMOCT - NMpH 5 % yBENVMEHME HA HOPMAT -
75%) 96 xun. 1B, HRMAYEHEE HA CTORHOCTTE,
Tapzen anb 859 | MeTon ua HATaI0H IO € .
Bapma CpaBHUTETHATA 185-195 55, / k8. m. (cpemo npeteriena Iera O oueHEa
CTOHOCT - 193 5B/ k8.1.). Tipn 5% Hamanenue ra newars - ot 43
XAT.118. HAMAIeHRe Ha crodHoCTTa.
JlorreTiama 14,168 | MeTog Ha BemsaTa OuaynaH Haeym
Oasa B Ennn STOMHOCT (C TeIo 0T | 7 €BPO HAEM 33 NANET-MACTO. Iipu § % namanenue wa
Iemmu 20%); Haena - 657 Xy, IIp. HamaneAre Ha CroftHoCTTa;
Meton ra mpmxoanaTa | Hopma a Bs3sphimae
CTOHHOCT (¢ Ter0 OT | 7% FB3BpBmEemMoeT - [Tpu 5 % yeemmenue 1a Ropmara -
80%) 656 xu1, B, HaMANeAe HA CTOHHOCTTA,

CA2iM0 BLAMAPIY EOo] - Caian
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OPBAKO FhJTAPASA EOOJ

HPAIOKEHUSN KbM F'OAUINHES GHHAHCOB OTYET ({IPOALCKEHME)

31 AEKEMBPH 2015 r.

BAPHO C

QPUrAHANA

(68 ecunry npunosicenus cymume ca 6 xun. J1e6a, 0ceex axo e e ynomenamo opyeo)

SHAYMMH  CYETOBOJHM NPHEIMIATEHY OEHKA H IPEIEHKN

(MPOOBJDKEHWE)

Onncane Crpaneanma Onncanne ua AensfmonaesyTe JaHRM, 30;10meHn B
Ha anora | CTOHHOCT KbM | Meron 5a onenca MOZENA HA ONCHKA H AHAJIAI HA TYBCTRETCIHOCTTA
3112213 r. KbM TeXHHTE OpOMenn

Hapuen s 1,212 Metox 5a HA,_T3TI03BANY O e
Ernwn Henur 62-88 1./ xB. M. (Cpemmo NpeTeriera neHA N0 OHCHRY -
&a;:::"m 71 aB./ g8.M.). [Ipk 5% HAManen®e Ha uenara - 61
XI.OB, AAMAICHHE HE CTOMHOCTTA.
JlorgeTHana 13,996 | Meron ua pemeara Onaxpan uagM
Gasza B Codua cTofinocT (¢ Terno ot | 12 nesa 3a KB.M, -IIpn 5 % Hamanenme Ha uaema - 740
209%6); XHJ. IB. HAMATEHUS #a CTOHHOCTTA;
MeTon ua oprxognara | Hopma B MOCT
cToliHocT (C Terno o | 7% B3mpLmReMoeT - Ipw 5 % ysenuvenue ua Hopmara -
8(%) 628 xm. 18. Hamanenwe ra cToMHOCTT];
Ilapnien 4,500 Metox Ha HA WAMOIIBAHY (a0
Codna 250-409 s/ &8. M. (CpenHo EPETCrNEHA UCHA IO OLUSHKE -
cc.;p:?muﬁm:ma-m 304 ma.fwe. m.). [IpH 5% uamanenvie Ha newata - 225
XUJL.IIB. HAMANEHHS HA CTOHHOCTTA.
Hapren n 3,062 MeTon Ba npuxoanaTa croiinoeT:
Enuy Ienem Ouargan mgen
Merox Kz 10 sresa naem 2a k8.M. -ITpu § % Hamaneuve Ha Hacva -
1,200 xma. np. HaMpreAMe Ra CToliHoCTTA;
CPapHITENHATA M2 A
:;;Efm (e Terno or lfganpamaemocr ~1lpu 5 % ysenavenve ua HopMara
! - XW1. NIB. HAMANEHNE HA CTONHOCTTR;
&ﬁﬂa&gﬁﬂﬂm Meroa na cpassaTennara crolinocr:
60%) OH Ha MInom 11
62-88 1B/ KB. M. (Cpeano npeTerieRa LEHA 0O OUCHEE -
71 y8. / uB.M). TIpH 5% namaneume #a uenata - 73
XUILAB. HAMANCHUE HA CTOMHOCTTA

ApyaecTeoTo AWDERU Takcn/ GoHyCcH U KOMHCHOHH

4 HA CBOMTE KITMEHTH 33 PARITUYHH YCTIYTH KOHTO

BEJIO4BAT GoHycH 3a peamisnpasva oSopor, TO3MIHMOHKPANE HA MPOAYKTHTE HA MO-ATPAKTHBHE MECTa,
pernama B GionetunyTe u GpowrypuTe ua MArasyHUTe, BTOPHYHO R3IArane, NOAABPAAHE HA ACOPTHMEHT,
HECM Ha PeKIAMHA IU10M, OPOMOLMOHATHH AKTHBHOCTH- ACTYCTAlHY, NPE32UTALHY, W3ATAHE HA KACOBA
30ta u Ap. Tean cymu ce nocousar B mamanenve #a choTReTHETE MpEXOaM AOPH CPEUly THX A4 HMA
M3IBBPLICHA YCTYTa OF CTPAHA HA CHOTBETHWS KIMEHT.

HOPAXOMH OT MPOJIAKEN
prxonure oT npopaxtn BKMOUBAT:

Croku
Yenyru
Oomoe

Ilpuxomare ot nponam6n Ha cToku ca KaxTo cnenpa:

Brrpemen nazap
Esponeiickus crioz
Hanoe

Odéme

2015r. 2014 r.
563,797 386,086
11,241 6,104
575,038 392,190
2015, 2014,
558,410 380,820
1,810 1,299
3,577 3,967

563,797 386,086




BRAPHO ¢

OPUrIMANA
OPEHKO FhIITAPHAS EQOJ
NMPHJIOKEHUSA KbM I'OAHITHYSI GHHAHCOB OTYET (ITPOXBJOKEHHAE)
31 AEKEMBPH 2015 r.
(6v8 scuuru npunoxcenun CYMuIme ca 8 Xun. 164, 0C4eH aKQ He € YnoMeRamo opyeo)
5. HPAXOAHU OT IPOJAKEHA (IPONBZKEHHE)

2015, 2014 r.
Croxw Phillip Morris 421,779 209,835
Croxu P&G 79,868 89,076
Croxy Bayuepn 15,314 34,303
Croxu Food 16,839 26,222
Croru SClchnson WAX 10,842 12,300
Croxu Shell Lubricants 15,583 13,992
HApyru 3,572 358

563,797 386,086
[paxoawre ot yenyru sxmovsar:

2015 r. 2014 r.
Jlorretiyru yonyra 3,720 3,435
Pexnavu neitnocta 529 587
Haemu 450 449
Komucyouna prsnarpasaenne HJI 5,049 112
Tpyru 1,493 1,521
Obmo 11241 6,104

6. IPYITH AOXOMW/(3AT'YBH) OT AEAHOCTTA

2015 r. 2014 r.
[Mprxonm ot nponaGa Ha JMA 161 266
Banaricosa croiinoct Ha nposazieny AMA 3) (44)
[leyan6a or nponmkta Ha JAMA 158 222
Ipixomm ot nponaxGa ua MaTepuam 494 425
Banamncosa crojinoct ga OpOAaNeHH MATEPHAIM (307) (174)
YleuanGa ot npoaax6a na MaTepram 187 251
Bauxoru taken u xomucuonmm (141) (146)
3acrpaxosarennn ofesmerenns 5 6
Pasxony no sanmymu omnepaunn (28) 32)
Jlvxeu o pasnnamaremiu cmerky - 1
Ormicanu 3amumrenus 4 -
Heycrolixu u apyru 2 10
JInxen no munrocpounu 3anmnKeNHs KBbM Mepconana (1) (1)
Odmo 186 n

QREUKD &hArAPUA EQOA ~ Ceun
40




BAPHO C

QPUTHARNA
OPBHKO BBJITAPHI EOO] \
NPAJIOKEHWS] KbM FOAUITHAS ®PHHAHCOB OTYET (IIPOABJIKEHIHE) i
31 AEKEMBPH 2015 r.
(6b6 ecuvru npunodcenun CyMume €a 6 Xun. 1€6q, OCEH GKO He € Ynomenamo opyzo)
7. OTYETHA CTOHHOCT HA IPOJAAEHUTE CTOKHU
205 r. 2014,
Croxy Phillip Morris 414,643 203,593
Croxu P&G 67,103 74,195
Croku Bayuepn 14,776 33,722
Croxu Food 13,584 23,139
Croxn SCJohnson WAX 8,966 10,313
Croxu Shell Lubricants 12,839 11,971
Tipyru 2,442 89
534,353 357,022
8. PA3XOM 3A IIEPCOHAJIA
2015, 2014,
Texymm pr3narpamenns 13,197 12,557
Pasxoan 3a comanto ocurypasane 2,166 2,048
Paaxomu 3a commanum pasxom (rayaepu) 579 592
Pazxonw 3a naem, nusumr na nepconan 2 -
Hauucnenua 3a neusnonssan nnaten OTIIYCK 13 14
Hawncnenus 3a ocurypoBkH 3a Heusnomean waten OTIYCK 4 (C))]
Hawucnenns ksM nepeonana npu NMCHCHOHNpaHe - (€)]
Odmo: 15,981 15,203
9, PA3XOMW 3A BRHITHM YCJIYTU
2015, 2014 r.
Komucronna no Aoroeop wHerTy HIT 3,202 65
Tpatcnoptau yonyrn 981 951
3acTpaxoBku 1 aboHaMEHT 736 792
PemonT 1 moanprixa na crpammy, obopyneane, aBTonapx 608 546
BoHyc u pexnama knmemtw, Bxogmu TAKCH, XON. OTCTHIKH IO
JOTOBOp 306 -
En.eneprus, Boaa 1 oTomienne 416 469
Haemm, onepareeen munur 594 445
Komymukamonmu yeryru 105 111
Oxpaua 218 211
Kypuepcxn ycmyru u mrkaco 76 67
FI-koucysrranrexu yenyru 990 589
Mutnmyecko obemy:xsane i rpamain Takeu, XEM 16 17
I'paxxaancku norosopn 7 8
TP3 yenyru,nox6op u oSyuenne 27 12
Hpyru yenyrn 255 27
Obdmo: 8,627 4,310

TS B
<100 ERIAFUR EQOQ - Cudun




BRPHO C

OPUIMHANA
OPBEHUKO FBJTAPHSI EOOJ
MPILTOXKEHWS KM I'OJIMINHYS ®AHARCOB OTYET (IIPOXBOXEHHAE)
31 JEKEMBPH 2015 .,
(68 scutiru npunoacenun cymume ca @ xun. Aleaq, oceei ako He e ynomenamo opyzo)
10. PA3XOJHA 3A MATEPHAJIN

2015 . 2014 .
lopuso - 1,541 1,789
Pesepstu wactat u koncymatuBy 3a aBTOMOGHMIEN napk 243 240
Tymu 81 62
Kasuenapexu matepnam 109 97
Pesepean uacte u koncymatirm ouc Texuuka 92 100
Crped doymo 99 95
TepmocerBaemo domuo 1 katorm 73 44
Cma304Hu maTepuam 20 23
Etuxern 65 51
PaBoTHo o6nexao 22 38
AKTHBY 1101 CTOMHHOCTER Mpar Ha CHIMECTREHOCT 13 5
Apyru 87 132
Ob6mo: 2,445 2,676

1. IPYIH PA3IXOAN

2015, 2014,
MecThu naHeIm 1 TarcH 320 307
Bpak Ha MaTepuanim sanacy 141 73
Taxca onakoska 55 93
Komarmposku 192 149
Jlavicn va matepuanan sanacy 20 22
Cretva/nmupany xypeose a ceMuHapy 53 166
MMpeacrarurennm pazxomm 242 107
Bumerin 47 48
O6e3uenxa u oTnucrane Ha BAGMAHMATA 147 (37)
Hapermn .33 41
Haubun Bupxy pasxomare 51 37
(Obeznenxa ra CM3 44 131
I'nobn u neycroiixn no AOTOBOp 16 3
Hpyru 28 71
Qdmo: 1301 1,211

——
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12,

13.

BRFHO C
OPIMMHANA

OPBHKO EBLJICAPHSI EOOJ /7
NIPIOKEHNS! KbM FOJAIIHAS $UHAHCOB OTYET (IPOXBJDXEHHE)
31 IEKEMBPH 2015 r.

(68 geuuKu NpURONCEHUA CyMUMe ¢a 8 X, A1e6a, 0C6eH aKo He e YRoMenanio opyzo)
PHHAHCOBH IPUXOAH B G®UHAHCOBU PA3IXOIN

DHEAHCOBA IPUXOV BEIOYRAT HPUMXOIM OT JUXEBH [0 npefoctaBeHy 3gemm: 418 xur, 8. (2014 1.: 419
XN JB.)

DuuancoBy paIXoM BITICYRAT:

2015 . 2014r.
Pasxosu 3a ;axan no Gaukosy 3aemMu 444 820
BaHKOBY TARCH 1 KOMUCHOHHM 1O 3aeMyL, GAHKOBH FapaHLVH | ap. 271 345
JIuxey no (ymaHCOR MHU3MHE 78 86
Odmo: 793 1,251

AAHBYHO OLJIATAHE

2015 r, 2014 r.
Omyem 3a npuxodu u paixedu

Texym pasxoz 3a gassum BLPXY neuandaTa 3a roayHaTa 947 846
Omcpouenu dauvyu evpxy nevanbama

Cebpsanm ¢ pr3rnksane | oGpatHo TIPOABNEHHE HA BPEMEHHW DPasIUKA

{Ipunoxernue 17) 26 39
Omcnronxa 1% (0 (1)
O6mo pasxox 3a fauniy BEPXY NMewanGaTa, OreTeHy B OTHETa 3a IOXOmUTE 972 884

JautisT Bepxy dunanconms pesyrmar wa [JlpyxecTeoro npeam ofnaraHe ¢ mamnmnM ce paimuyaea or
TEOpETUIHATA CyMa, KOATO OU o momyuwna TIpH (PMTATZHETO HA MPWIOKHMATA JIANBIHA CTABKA, KAKTO

2015, 2014,
IMewan6a npem nawsim 9397 8,521
Jawnk, muvcned 1o naHbuMa crapka [0% 940 852
Ormucease oTcpoyeH Aawsk ot NpenXogHH FOAUHN 16 -
Edexr na nocrosmmu gavsunu pasIHKi 17 33
Omemonza 1% 1) ()]
Pazxon 3a namne 972 B84

CrzlielD BYAFAPAS BI0L - ol

43




4.

BRAPHO C

OPUTUHANA
OPBUKO FhJTAPHS ECOJ '
IPRTOREHHA KM I'OXAINHIGT ®UHAHCOB OTYET (IPOAB/DXKEHHAE) _7
31 JEKEMBPH 2015 r.
(68 ecuriku npunodicenus cymume ca & xun. 1eeq, 0Ceen aKo ne ¢ ynomenamo opyzo)
HMOTH, MAIIAHY # OBOPY/IBAHE
Payxoqm
3a
Tpancmop npaRofun
Crpag Mamand n T-HR a-He HA
3emn B ofopyaeane cpexctsa  Jpyru AMA  Ofmo
Otaeraa eroiinoct
Cango kem 1 snyapu 2014r. 10,883 34,172 2,520 12,104 2,751 165 62,595
IocTemuru npes nepuona - 123 187 644 60 378 1,392
Ilpeouenka npes nepuoma - - - - - - -
Vaneanw npes nepuona - - (533) {1,937) (176) (378) (3,024)
Canmo kpm 31 AEKEMEBPH
2014 r. 10,883 34,295 2,174 10,811 2,635 165 60,963
AmopTHianna
Canpo xbm 1 gnyapn 2014 ., - (16) (2,185) 9,882) (2,119 - (14,202)
Hawwucnena nipes nepuona - (855) (240) (736) 317) - (2,148)
Omnucana npes nepuoma - - 526 1,899 176 - 2,601
Cango wmm 31 pexemepn
2014 r. - (871 (1,899) B,719)  (2,260) - {13,749)
Banancosa croiinocr B
Kpag Ha Nepuoga
1 anyapn 2014 r 10,883 34,156 335 2,222 632 165 487393
31 pexembpn 2014 r, 10,883 33,424 275 2,092 375 165 47214
Oraerna croiinoct
Canno xbM 1 sHyapu 2015r. 10,883 34,205 2,174 10,811 2,635 165 60,963
Tocremanu nipes nepuoga 103 138 747 517 31 556 2,092
Iipeonenxa rpes neproaa - - - - - - -
Haneann npes nepnona - - (1) (1,002) (3) (711) 1,717
Caano kem 31 pexemapa '
2015 . 10,986 34,433 2,920 10,326 2,663 10 61,338
Amoprazanes
Canpao xbm 1 smyapn 2015 1., - (871 (1,899) (8,719)  (2,260) - (13,749)
Haumenena npes nepuoga - (860) (316) (832) (166) - 2,179
Ormucaua npes neproaa - - 1 999 3 - 1,003
Canpo kM 31 AeKkeMBpHE
2015r, - (1,731 (2,214) (8,552) (2,423 - (14,920)
banancora croiinoer n
Kpan §a nepuoga
1 amyapm 2015 r 10,883 33,424 275 2,092 375 165 47,214
31 nexemspm 2015 r, 10,986 32,702 706 1,774 240 10 46,418

—— A EC Teom
OPEAKD BRITAPUA EOOR — Conan




BAPHO C
OPUFMHANA

OPEHKO EBJTAPHS EOOJ %
MPIIOKEHAS KBM F'OJUITHEIA ®UHAHCOB OTYET (IIPOXB/CKEHHAE) ,

31 AEKEMBPH 2015 r.

(8v8 scuuru npunoicenun cymume ca @ xu, J1€8a, 0CBER aKo He € ynomenamo Opyzo)

14. HAMOTH, MAIIHAHA U OBOPYJIBAHE (IIPOYb/DKEHNE)

Ipes 2012 r. gpyxecTBoTo IpeMARaBa or MO/lena Ha IeHa Ha npraofuBaHe KbM MOAER HA NPeoLeHka
32 xac 3emu v knac Crpamy. Jlarara Ha mocneua npeonenxa e 31.12.2013 r. Ouenxara e HIFLpOICHa
OT MUEH3KPaH, He3ABHCHAM OLeHAUTe.

3a knac Jemn Ganancorara croiimocT, kogTo 61 Guna Npu3HaTa, ako aKTMBHTE CE OTUMTAXA IO METOAR
Ha neHa mz npugodmeane 3a crpaguTe € 9,519 xunum. (2014; 9,416 XUIJB.), a 3a kiac Crpagn —
22,028 xunm. (2014: 21,846 XWIJIB.)

TlpeouensunusT peseps, cxananen PESyITaT KA NpeoLCHKATE, © 12,141 xunns. (31.12,2014 r.: 12,273
xun. jepa). Hawacnen e 10% ovcpoden pawsr - 1,214 xunm, (31.12.2014 r.: 1,227 xun. Jesa). B
peaymnpmuemmnpmepmkmqmmcoﬁcmemmmmnmnpymm,mmm
10,927 xun.nesa (31.12.2014 r.: 11,046 xun. NieBa).

OruerHara crolivocT HA HamRIHO avoprmvpanure JIMA no rpymm 8KTHBY, KOWTO C& MOI3BAT B
AelHOCTTA HA APY*XecTBOTO KbM 31.12.2015 1 &:

Mamwnu u oSopynpane: 1,769 xu. jesa (31.12.2014 £.;: 1,570 xun. Jiesa);
® Tpancnopruy cpeactaa : 6,029 xu. resa (31.12.2014 r.: 6,521 xun. J1eBa);
e Jpyru IMA: 1,936 xun. nesa (31.12.2014 r.: 997 xuy. fena);

K1m 31.12.2015 r. pasxonure 2a NpHICc5ABaHE HA ALITOTPARKYN AKTUBH NEeCTEZRIABAT OCHOBHO;

¢ ABAHCOBO IUTATeHYM CYMM 32 0CTaBKa Ha JIMA: 10 xm. nesa (31.122014 r.: 165 xun. JicBa)
Kum 31 nexemspu 2015 r. 8 otuera 3a (bARRACOBOTO CLCTOMHUE Ha ApyxectBoro ca sxmoueny HMOTR,
BBPXY KOUTO €8 YIpeACHH TEWECTd, KaKTO Clenpa: 23,365 1. nesa (31.12.2014 r.: 28,262 xun. nena)
Y MauliHy, 0GopyaBRaHe U TPaHCHOPTAM cpeactea : 1,657 xwm.neea. (31.12.2014 r.: 1,700 xun. Jieea),
Fopenocouenute axTvBu ca oGeaneyenye no Garkosn saevn. (Mpwiokenue 23,27).

15. B3EMAHUA OT CBhP3AHH JHAIMA

31.12.2015 r. 31.12.2014 r.

IipenocTaBenu 1aemu, B 1.4 11,751 10,072
- ARJITOCPOYHA 9ACT 9,394 10,072
- KPATKOCPDYHA HACT 2,357 -
Trprosexy p3emarma 794 1,038
- KPATROCPOYHA uacT 794 1,038
Odmo: 12,545 11,110

Tpenocrasenme saevm ca npy creanute YCJIOBUS:

IMosmy=aren: Bparko Poznuy

Ilesrra Ha naema e: HrBecTomporeH

Horosopena cyma: 300 xwn. espo |
Magexc: 22,12.2017r.

Horosopen muxses npouesr: 55%

Obesneyenue: HAMA

QPEUX0 BRIFAPUA EQOR - Codun




15.

OPEHKO BhJITAPTSI EQOJ

BAPHO C

OPULMHATIA

NPWIOKEHWS KbM I'OJUINAAA GPHHAHCOB OTYET (IMPOTLJDKEHHE)

31 AEKEMBPH 2015 r.

(668 gcuuKu RpUNOJICEHUR CyMUME ©Q @ XU 1e6d, 0CEeH aKO He e ynomenamo Opyezo)

B3EMAHWUSA OT CBLP3AHN JIMIIA (IPOb/DKEHMAE)

Hpocpoyerm cymu kem 31.12.2015 1.,

Canpo xem 31.12.2015 1.

Canno xpm 31.12.2014 r.:

Hoxyuaren:

Ilerra ua 3aema e:
Horoeopena cyma:
Tloracena cyma 2012 r.:
Hapex:

JloroBOpeR NVXBEH MpoLeHT:
Obe3aneyenve:

Ilpocpouenn cymu koM 31.12.2015 1.

Cango xbm 31,12,2015 1.

Cango xem 31.12.2014 r-.:

IonyuaTen:

Llerra Ha 3aema e:
Zoropopena cyma:

IManex:

JoroBopeH mxsen npoueHT:
OGesneueHue:;

IIpocpoueny cymu kM 31.12.2015 r.

Cango xsm 31.12.2015 1.;

Canmo xuM 31.12.2014 .

HAMA

ABATOCPOUHA HACT: 343 xun.esa (B T.49. vxsa 343 xun.nepa)
AwmTocpoyHa uact: 1,384 xmnnema (B T.9. auxea 406
XW1JIeBa)

Bpmiro Pozat

HnBecTAnMONEH

4,353 xu. espo

1,000 xun. espo

30.06.2017r.

5.5%

Hama

Hsma

9,051 xum. (B T.u. mixsa 2,493 xun. nepa)
ABArocpodHa gact: 9,051 xun. nesa

8,688 x.ns. (B T.9. mxea 2,130 xun. nesa)
ABNTCCpO4HaA “acT: 8,688 xun. nera

ORBICO HUNGARY KFT
Kpatkocpouen saem

1,200 xuu. eBpo

10.03.2016r.

1.7%

Hama

Hama

2,357 xB. (8 T.9. maxea 10 xu1. esa)
KpaTEOCpoyHa YacT: 2,357 xan. nesa

0.00 x.118. (B T.9. MuXBaA - XU NEBa)
KparkocpodHa act: 0,00 xur. nesa

QREUKO BBATAPUA ECOR - Cegun




BAPHO C

OPUIMMHANA
OPEHKO EBJTAPHS EOOJ n
IPIIOKEHVS] KbM T'O/MINHAS PHHAHCOB OTYET (IIPO/Y5/IXEHMUE) O
31 IEKEMBPH 2015 r.

(66 6cuicu ApunoocenUA Cymume ca 8 Xun. ieea, 0C8eH QKo He ¢ Yroxenamo opyeo)

15. B3EMAHWS OT CBBP3AHU JHALIA (MMPOXKIKEHAE)

TBHProBekUTE BIGMAHNA CA KAKTO CICRE!

31.12.2015r. 31122014 r,

[Inarer apasicy 3a foctarka na CTOKH, YCAYTH 38 98
Baemauna no mpomxtu 756 9490
Oome: 794 1,038

ToproscruTe B3emanns ca kuM cneauuTe Jmna:

31.12.2015r. 31.122014r.

ORBICO SHPK 179 135
ORBICO D.0.0. Skopje 422 569
ORBICO D.0.0. Zagich 14 24
ORBICO BEOGRAD - 59
EGEA ORBICO SRL 25 78
ORBICO MA SRL 1 90
NAVO ORBICO SP. Z 0.0, 34 -
ORVAS d.o.0. 38 -
STV ORBICO LIMITED LIABILITY C 11 -
ORBICO TRADE HUNGARY KFT - 74
ORBICO D.0.0. Sarsjevo - 9
06mo: 794 1,038

Teproeckure Biemanug or CELP3AHHM /IMia €A B ©BPO, MPRMMHO TEKYIW U Geanuxsenu, Kom 31
Aexemepy 2015 r. wAma npocpoucHiTe BIeMaHHg Han 360 qum,

W e i S




BAPHO C

OPUMAHAA
OPEHIKO BBJITAPHS ECOJX /}
NMPWIOKEHAA KbM 'O UM HUS PHHAHCOB OTUYET (IPOALTXEHE)
31 REKEMBPH 2015 r.
(66 8cuuKu npunodicenus CYMume cd 8 Xun. n1eea, 0ceen axo ie e ynoMeramo opyeo)
HEMATEPUAJIHA AKTHBY
Pasxoam 3a
Iporpaman npajiodnBane Ha

opoxyKTR JAHA Odmo
OTverna croifmocr
Canpo na 1 anyapu 2014 r. 4,422 - 4,422
FlocThnum npes nepuoaa 107 2 109
Haneany npes nepuroga (3) - )
Casngo ua 31 aexemspn 2014 r. 4,526 2 4,528
Amoprazanns
Canpno ua | suyapu 2014 r. 2,374 - 2,374
Hawvicnena nipes nepuozna 578 - 578
Ormicana npea nepuona 3) - 3)
Cango pa 31 Aexemupn 2014 r, 2,949 - 2,949
Banaucosa croiinocr B Kpas Ha
nepuoaa
1 gayapa 2014 r 2,048 - 2,048
31 pexemppn 2014 r. 1,577 2 1,579
Otuerna croiinect
Cango ma | aHyapu 2015 r. 4,526 2 4,528
HNocTormaam npes neprona 185 19 204
Haneznu npes nepuona - (19) {19)
Canpno ma 31 aexemepn 2015 r, 4,711 2 4,713
AmopTHIanun
Cango na 1 auyapu 2015 r., 2,949 - 2,949
Haunciena npea nepuoga 57 - 571
Ormucana npes nepuona - - -
Cango na 31 AexemBpn 2015 r, 3,520 - 3,520
Banancesa croiinoer n Kpas Hy
Nepaoga
1 smyapa 2015 ¢ 1,577 2 1,579
31 aeremspn 2015 r, 1,191 2 1,193

ClsD BRAraPUA Edon - Toulan




QPVIrAHANA
OPEHKO EBJCAPHS ECOJ /
TIPIIOKEHIS KbM FOJHIHYS GUHAHCOB OTHET (LIPOAhJDKEHUE)
31 IEKEMBPH 2015 r.

BAPHO C

(88 cuniu npUROINCERUR CyMUME Ca 6 XN, 108a, UCBEH aKO He € Yrnomenamo opyzo)

17.  OTCPOMEHH JAWHYHU AKTHBH / (IACHBH)

Hoxoxm
Henannate- .. ma Jisarotpa
HHA A0X00A Ofieanen mepcona itan
g2 Komner- Ofeinen KRHA JAOpPE MaTepHAR
¢mnAvecka  cupyemn KA HA BIEMARH HANyCKa e
JENA  OTHyCKHA CcM3 : He AKTABH Odmo
Canpo xsm 1.01.2014 1. 70 40 - 98 - 1,300)  (1,092)
Ilpexon / paaxox 3a rofvnara 17 1 - (19) - (%) (10)
Zpyr BceoGxsaren Aoxoa - - - - - - -
Canpo kem 31.12.2014 1. 87 41 - 79 - 1,309 (1,102)
Cango xbm 1.01.2015 r. 87 41 - 79 - (1309 (1,102)
[Ipaxon / pazxox 3a rommara 23 2 9 “1) 2 (21) (26)
Hpyr Bceobxsaten foxon - - - - (28) (28)
Caano kbm 31.12.2015 1. 110 43 9 38 2 (1,358) (1,156)
18. MATEPHA.THU 3ATIACH
Hanumpre koM 31 nexemapn crorm ca kakro cneasa:
31.12.2015r. 31.12.2014 r.
P&G 3,482 4,609
Phillip Morris 7,396 4,968
Shell Lubricants 1,939 2,500
Food 1,191 2,752
SClohnson WAX 1,551 1,372
Baywepu 328 101
Logistics GAS station - 58
Apyra 2,133 1,300
O6mo: 18,020 17,660
Marepuamyre xpm 31 AexemBpr mo BuROBE ca KakTo ceaBa:
31.12.2015y. 31.12.2014 r.,
Topuro 34 36
Etukety, kamonw, THKCO,{ronuo 36 29
Kanuenapcxu marepuam 6 2
PaGotuo obnexo 1 2
Pesepauu vactu u mp. 4 5
Ofmo: 81 74




18.

19.

20.

BAPHO C
OrPy

HARA
OPBHKO FhJT AP ECOX
NPWIOKEHVS KbM rOJUIIHNS SHHAHCOB OTYET (IIPObJDKEHHE) )
31 AEKEMBPH 2015 r. :

(88 BCUNKI RPUIONCEHUR CYMUME CA 6 XA, REEQ, UCEEH AKO HE € ynomenamo opyz0)
MATEPHAJIHA 3JATIACH (ITPOXBJ/DKEHIE)

Kzm 31.12.2015 r. mva yupenesu sanoan BhPXY MATCPHAIIEM 3ANACH M B3CMAHMATA KATO obeanedeHue
N0 AGJI3BaHM GARKOBY KPEAWTH M H3ASACHE GaHKOBM rapaHil B [0ON3a H& OPYHECTBOTO, KOHTO
NPEACTABNABAT HPOLIEKT OT pa3Mepa Ha SLAra, KAKTO CJ1e/Ba;

. B nonsa Ha SG ExcnipecGanx AJl 6,287 xun.nesa (31.12.2014r.: 1 1,013 . nepa);

. B nomsa pa MHI Bask 46,000 xun.nesa (31.12.2014 r.; 38,561 XUILIEBE)

. & nonza Ha Padidaiizen Bank - xun.nesa (31.12.2014 r.: 95 Xmn.Jiepa)

IMocouermaT no-rope pasmep wa YUpeJICHATE 381037 ¢ ONpeAeNeH Ha 6aza ooSpenua TMMUT mo
BanKoBUTE 32EMK, IPH IO-MAIER Pa3MeEp HA BICMAHMATE ¥ MATCPHAITHATE 3AMaCH C& MPOMEHS | JIUMUTA
HA MOI3BAHMTE DAHKOBLTE 39EMH.

ThPI'OBCKY B3EMAHMUS]

31.12.2015r. 31.12.2014 r.
Baemauma or knueHTH 18,368 20,852
(Be3uenxa Ha memanus (332) (780)
Obmo: 18,036 20,072
OGesuenxa va szemanus 01.01.2015 780
[MocTenumg 2015 r. o6esneseny Bremanys (23)
Obestieneny esemanua npes 2015 6
Otmicann 2015 r. o6eanenery s3emanms (431)
OGe3nenka ua pzemanms 31.12.2015 332

Mpocpouennte paemanua uay 1 r. ca oGeateneny p pa3mep Ha 75 B4 CTO OT HOMMHASIHATR HM CTOHHOCT, &
npocpovenuTe HaA 2 r. ca oBesnenern ua 100%.

Kem 31.12.2015 r. v YUPEACHH 32037 BBPXY B3SMaHMA KaTo oGesneveHWe NO NON3BAHY GAMKORH
KpequTH ¥ M3NafeHH B OJI3A HA APYKECTBOTO GAHKOBYU TapaHiui, KOMTO NPENCTARIABAT UPOLEHT OT
paiMepa Ha Tenrd 1 ca nocodenn 8 [punoxkenue 18.

APYTH TEKYIIIU AKTHBU

31.12.201S5 r. 31.12.2014r.
[Ipennnatenu pasxomu 174 259
Ilnateny avarch 3a croxu u yeryrn 11 54
Apyru premanna 16 17
O6mo: 201 330

I ST T e
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OPUITHATA
OPBHKO BhJIIAPHSA EQOJY d@}'//)
OPIIORERMS KbM OXUHIHIA ®PUHAHCOB OTYET (IIPOXH/DKEHNE) !

31 NEKEMBPH 2015 r,
{68 GcunKu RPUROICEHUR CYMUME £a 6 XL, J€6a, OCASH QKO He € ynomenamo opyeo)

20. JOPYTH TEKYIU AKTHBH (MIPOXBJIKEHHUE)

Tpeanmatenure pasxonu exnouBaT: 31.12,2015. 31.12.2014r.
AGoHaMeRTH 35 29
Kemucnonnu 51 65
3acTpaxoBxn 50 145
Apyru 29 20
Odme: 174 259

Tesu pasxoau me Graar mpuimaté kato TeKyIlM pasxojy npes ciensanwre 12 mecena ma pasnu
MECSHHI JacTu.

21. HAPAMHM CPEACTBA U EKBABAJIEHTH
31.12.2015 . 31.12.2014 r.

Napuwxm cpencrsa 8 Tpamsnr 2,027 1,742
Pasmnamarent cMeTiu B ena 522 403
Paaroiamarerm cvetrn B espo 93 134
[lapumu cpeactsa B kaca 7 4
HApyru mapwiua cpeacrsa 2 4
Otmo: 2,651 2,287

I'Iapumm-re CPeACTEA B TPAMIAT BKMHOYBAT HHEECHPAHN CYMH OT KJIHEHTH, NPeAaACHH KATO HEHHY
TpaTkH, HO He3aBePEHN 110 PasIIAIATETHHTE CMETKH HA JIPpYIKECTROTO.

B [paroxenwe 3 e npescraneno palupeneneHueTO HA NAPHYHUTC CPEACTBA B GAHKN Ha Gasa
peiTHHIA/kaTeropim, ¢ uakmoueHue Ha TIapy B TPAKIUT, KATO € BKITIOYEHA M NIXBATA 110 Pa3IAMATENHY
CMOTKH, HAvvcTeHa oT Gaukume - xkbm 31.12.2015 r. ua crofiaocT - Xum, n82014 r. — 1 xan, ns.).
Hanuanure oapuunm CPOACTBA Ha ApYRECTBOTO ¢4 MO PA3TUIAIATRTHT CMETKY B CSRHATE GaHKM: HHT
banx H.B.-wnon Codus, CXK Excnpechank AL, Paiiaitsentank Snirapns EAJY, VYuukpeaur BynGanx
AJl, OBB AJY, Basxa JICK, ITHB —kinon Cotun.

Pagnenue 3a yenume na Omvuema 20 napuusime nomoyu

KuMm 31.12.2015 r. napuunnre CPEACTBA ¥ NAPHYHITE EKBUBRICHTH BRIMOYBAT:
31.12.2015r. 31.12.2014 r.
Ilapinu cpesicTBa Ha Kaca 1 O GAHKORH CMETKH 2,651 2,287

Oomo; 2,651 2,287

22. COBCTBEH KATIHTAJI

Knm 31.12.2015 r. peructpupanust ApyxectaeH xamvran ua OPBHKO BLIITAPUSA EOO/ e B pasmep
HA 6 300 000 rnesa. Kanvramst e pastipenenen Ha 650 000 asna or mo 10 nesa Beexu u e M3LET0
coCerreHoct va OPBHKO H.0.0. Xspparcxa, Kanuransr e M3UAJIO BHECEH.

3 - Cogy
oroilnd BLArapUn E003 Codun




BAPHO C

OPUMMHANA
OPBMKO FBJTAPTSI EOOJ
NPAJIOKEHMS KBM I'OHIIHES $AHAHCOB OTYET (IPOABJLKEHHE)
31 AEKEMBPH 2015 r.
(8v8 6cuyKu npunoIICeN L CYMUME Cd 8 XU, e8d, GCEeH QKo HE e yromenamo dpyzo)
ABJIOCPOYHYA BAHKOBH 3AEMM
Kpemurop: Banra
Henta Ha 3aema e; WuRectimmonen
Horoeopena cyma: 5,850 xuu. eppo
IMagex:; 30.09.2016r.
Obesnevenue: Hnomera evpxy nedsusicum umom; sarve na esemanus u op.
Hpocpouenu cymm k11 31.12.2015r.  Hama
Camno kum 31.12.2015 1. ~  XWLJeBa (B T.U. TuxBa - XWl, JicBa)
ABITOCPOYHA YaCT: - XMl JIeRa
KPaTKOCPOYHA YACT, - XL, Jiea
Cango kem 31.12.2014 .- 2,916 xun_iesa (B T.4. NUXBa - XU niepa)
Atnrocpoyna yact: 1,250 xun. nepa
KpaTkocpoTHa 4acT: 1,666 xun. neaa
Kpenurop: banxa
Ilenra Ha 3aema e: HnBectutmonen
Horosopena cyma: 2,241 xun. enpo
Iagex:; 20.11.2017r.
Obesnewenue: Hnomexa avpxy nedsuncurt uvom u dp.
Npocpouenn cymm kem 31.12.2015r,  Hsma
Canpo xen 31.12.2015 1. 1,353 xun. nepa (B 1.9, nuxsa 1 xun. Nicaa)
ABITOCPOTHA TacT: 624 xwn. 1eBa
KpaTKocpouHa wact: 728 xuwim. nesa
Cango kuM 31.12.2014 1. 2,081 xun. nicea (B T.9. iuxna 2 xu JIeBa)
AnMrocpoyHa qacr: 1,351 xun. nepa
kpaTrocpoana HacT: 730 xmn, nesa
Kpeawrop: Bana
Llerma Ha zaema e: Husectuumonen
Horosopena cyma: Hoanumur A 3,642 xvin. eepo,llommamut B 821 xu, €Bpo
ITages: 20.05.2017 r.
Obcsneqenpe: Hnomera evpxy nedsuscum uvom u ap.

Ipocpoueny cymm kM 31.12.2015r.  Hama
MomameT A - 3,939 xi1. nesa (B T4 nuxea 3 xmL. nesa)llognmMnr
Canpo koM 31.12.2015 . E - xu.nepa (B.1. nuxsa - XHILJICBA)
Abirocpoyna uact: Ioxmmvur A — 1,687 xwun. nera
KparkocpodHa wact: [opnumut A — 2,252 xun. nesa, Tommamur
b - xun.nepa
Momwmamer A - 6,192 xon. nepa (8 7.9 nuxBa 5 xEL nesa),JTommmmy
Cango xem 31.12.2014 1. B - xmu.nesa (B.1. xBa - XWn.1esa)
AwrocporHa qact: [ommavpr A - 3,937 xun. nena
KpaTrocpotta wact: [lommmer A — 2,255 xuy. nesa

e e PR
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CE3AKO BLIMAPUR EQOR - Codun i
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BRAPHO G
OPUfNHAJ

OPFBEMKO BFhJTAPAN EOOJ

[PAIOKERTS KbM I'OAMNIHNSA ®UHAHCOB OTYET (IPOXL/DKEHHE)
31 IEKEMBPH 2015 r.

(8b8 GcuuKU NpUROJICEHUR CYyMUME CA & X1, 168, 0CBEH aKO He € ynomenamo opyzo)

2}. JABJTOCPOYHYH GAHKOBM 3AEMH (IPOXHJEZKEHHE)

CpenHoTO pasHvlle HA NUXBATA [0 NONYHeHATe GaHKOBA KPE/TH ~AWITOCPOYHY W KPaTKOCPOYHH € B
pasmep Ha 2,19 % mmoc 1 mecewrma EURIBOR (2014: 2,6 % wmoc 1 Mecenmus EURIBOR)

24, 3AXBIKEHNS HO GPHAHCOB JW3IAHT
Brmioneunte B Gananca kem 31.12.2015 r. 3agbmxeHrs no (HHAHCOB JINIWHT A NPEACTABEHM HETHO OT

ABKAMATA JIZXBA A Ca, KAKTO CAesa:
31.12.2015 r. 31.12.2014r.

Ho 1 ronuma 657 677
Han 1 roquna 1,000 1,023
O6mo 1,657 1,700

Braemure namanua oo foroBopa 2z GunENHCOB JIEIUHT, PasipeselIeHd 0 FOAHHU A KAKTO CieIBa:
AbDrumyTe B paMkuTe Ha cefpamuTe 12 Mecel NMAVHIOBH BHOCKY ¢4 npeacTaBeHy B GanaHca KaTo
KpaTkOCPOMHA YACT HA JBITOCPOYHH 3a{k/DKeHE 110 HAAHCOR NU3MHAT.

31.12.2015r. 31.12.2014 r.
Jo 1 ronuna 712 747
B T.4.: LIaBHHALEA 657 677
JInxpa 55 70
HAJX ] rOAHA ¥ HO-MAJIKO OT 5 roaum 1,047 1,086
B T.9.: [IaBHKIA 1,000 1,023
Jlzxea 47 63
Haf S roguHu - -
B T.4.; MlaBHHIEA - -
Jluxea - -
O6mo 1,759 1,833

3aqnkeHUATA (O (GUHAHCOR JMMHHr ca 3a 34KYMEHA aBTOMOOIM, CKIaNOBA TexHMKa U ofuc
05OpyABaHE NPy CICHUTE YCIOBUS:

Jimnanrrogaten Cpox JInxsa

Herepnuiis EAN o 2020 NNABANY JWAXBEH OPOLEHT
Unrepmaiis Ayro EAJ] Z02018 IUIBBAM] TAXBEH NPOEAT
Comenms-brmapus EOQJ A0 2019 TUIABAM IMXREH NPOUSHT
Paiipaiizen Jhmmar Buirapas OO/ Ao 2016 IUIABAI NUXEEH TIPOLEHT
JE3UHIOBA KBIIA CO®S 1o 2019 UIBBAI] TMXBEH MPONEHT

CPZUNO BhITAPUA EQO - Codun
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27.

BAPHO C
OPUMAHASA

OPBHKO FBJITAPHS EOO]
[PAIOKEHMS KbM I'OJMITHAS SUHAHCOB OTYET (NPOABJDKEHME)
31 AEKEMBPHU 2015 r.

(88 GCuKU RPUROICERUR CyMUmE ca 8 Xun. flesa, OC6EH aKo He e ynomenamo opy2o)
ABJITOCPOYHH 3AThCKEHISA KbM NEPCOHAJIA

Hbarocpousure 3agnoxenmn KoM NEpCOHANA BRIOYBAT CErAIIHATA CTOMHOCT HA 3aJLUKEHMETO Ha
APYXECTBOTO 32 HIUIAMAHS HA OGSILICTEHNA HA HACTHAS TIEPCOHAN ksM 31.12.2015 r. opu BacTeOBaHe Ha
TIcHCHOHHA BE3pacT. Chriacno Konexea ua Tpyna scexu CAAYHATEN MMA NPaBo HA o0e3eTeHNE B pasMep
HA JB¢ OpYTHW 3ammaTi Ipd TCHCHONMPAHE, & aKo HWMa TPYAOB cTak Hax 10 rogumw B chmoTo
IipeAnpraTYe, 06e3ieTeRreTo ¢ B pasmep HA 6 GPyTHY 3AMMATH KbM MOMENTA Ha MIEHCHOHMpAHe.,

3a onpezenane va Tean JaNL KAV APYIKECTBOTO € HANPABAJIO AKTINEPCKA OEHKA, Fa $a3aTa Ha ROSTO e
OHpeeNieHo 3aawpKeHRe B Gamanca xnMm 31.12.2015 . B pasMep Ha 24 xwmnsiesa (31.12.2014 r.; 22
XuILITeBa)

AKTIOSpCKHTE HPOANON0KEHAS RKITIOUBAT:
. CpenHoroaymmso HapacTeane Ha paBOTHATE 3anmaTy 2%,;

. Jluxgeu nponenT 3a AuckorTHpane 4.5%:
. BeposTiocr ciymurermre ga ce OCHCHOHUPAT B NPSANPUITHCTO:

Kparepmii
Toanawm xo Tpyaos eTaxk B
HeHCHOHUPAHE HpeAnpALTHETO Bepoamnocr
Jo 5§ ropuru Han 10 romuem 60%
Ot 5 no 10 ronuEwm - 20%
ot 10 ao 15 rogmau - 10%
or 15 go 20 rogwan - 3%
Hang 20 roqumm - 1%
THPI'OBCKH 3A ThJKERUST
3aqBEeHNATE KbM JOCTABMMIN ca TEKYIIH, OeanMuxXaeHH, CELP3ARN ¢ XOCTABKA HA CTOKH Y yCITyru:
31.12.2015r. 31122004 r.,
Hoctasumm or cTpanata 34,001 33,481
HAocraBunum or gyxGuna 2,757 2,827
Odmo: 36,758 36,308

3aNHDKEHASTA KbM AOCTABYULIETE OT AyxGuiia ca NEHOMUHAPALM CCHOBHO B €BpoO.

Jlpy>:ecTBOTO wsnuIama cBowTe 30, TRDECHNS oOrmaiino ¢ KpeauTen OepAoR B pamkure Ha 30 Aum, oceen
KO HAMA CHEHANHO YTOBOPOH IO-IBTHT CPOIL.

KPATKOCPOYHY FAHKOBH 3AEMHM

Kpeaurop: banxa

Llenra na 3aema e; 060poTHH cpencTaa

HororopeHa cyma: 15,000 xun. nesa

Tagex: 30.072016 r.

OGeanecuenue: 3anoz na cmoxu, 3anoz na 8IEMANUR, UROMEKG
[pocpovenu cymu kbm 31.12.2015r,  Hama

Cango x5m 31.12.2015 r.; 7 xannesa (B 7.9. nuxea 7 xur. JieBa)

Cango xnm 31.12.2014 1. 12 xnn mesa (B T.9. mixea 12 xun, /ISBa)

OPEURD BEATAFUSG EUGY - oo,




B8APHO C

OPUIMMHATIA
OPEVIKO BhJITAPHS EOO,
UPIIOKEHISA KbM FOAANINNA ®MHAHCOB OTYET (IIPO/bJDKEHNE) 7
31 TEKEMBPH 2015 r.

(66 6cuuxu npunosicenus cymume ca 6 xun. eea, 0ceer aKo He 6 ynomenamo opyzo)

27. KPATKOCPOYHH EAHKOBH 3AEMH (IPOIBJDKEHUE)

Kpemwrop: Banxa

Hesrra Aa 3aema e: ofopoTHH cpeacTea

Horoeopena cyma: 1,000 xum1. espo

Iagex: 31.01.2015r.

Obeanevenue; 3anoz na cmowu u dp.

TIpocpouenu cymu kM 31.12.20151.  Hama

Canno xkbm 31.12.2015 1. = Xwr fesa (B T.7. IEXBA - XANJICB4)
Canno xsm 31.12.2014 r-.: 1,707 xnn. neva (8 1.9, muxsa - Xu1JIepa)
Kpemurop: Baura

Ilenra na aaema e: oGopoTiu cpeacTaa

Horosopena cyma: 1,100 xwun. espo

Nagex: 31.12.2016r.

Obeaneuenve: 3anoz ua cmorcu;3an02 na asemanun u op.
Hpocpoueny cynm xum 31.12.2015r,  Hiva

Cango xem 31.12.2015 r.: 555 xun.Jtepa (8 T.9. nuxea 1 Xu17IeBa)
Canuo ksM 31.12.2014 r.; 1,117 xun.esa (B 1.9 Jixsa 2 XKITJIeRA)

Kzm 31.12.2015 r. pasmonaraemunr, HEYCBOCH JIUMMT N0 0BEpApad B Paiidatizen Banx e p pasmep Ha
5,085 xun.m. (31.12.2014r.— 1,173 XU/LIB.)

28. 3AABJOKEHMA KBbM IEPCOHAJIA U OCHWI'YPHTEJIHA NIPEANIPASTTHS

31.12.2015r. 31.122004 r.

3amnmxenns xuM nepconana 1,573 1,233
3anmmKeHns KbM CONMAIHOTO OCHTYpSIBAHE 397 347
3aTRGKeHNA KbM MEpcoHana 3a Bay4epy 71 69
Odmo: 2,041 1,649

3aabmxenysTa KbM NEPCOHANA BRIFOYBAT:

- YMCTATA CyMa HA HEWIILIATCHW BLIHAIPAX/ICHUS 32 Mecer ACKeMBPM HE TEKYINATa roJHa M MUHAIH
Meceuu e B pamep Ha 1,207 xun. nesa (31.12.2014 r.: 879 XHLNB.);

- HAYMCHCHUA B paimep Ha 366 Xwl. siess, MpeACTARIABALIN ABLKUMA CYMM 38 HEM3MON3BAH TUIATEH
OTNYCK OT NMepcoxana (31.12.2014 r.; 354 xun. JeBa).

3anrbmEeHUsT] 32 COMHATHO OCHTYPABAHS BRIIOYBAT,

- H'UCHEHH OCUTYPOBKY BBPXY BBIHArPMKACHUATA HA TIepconana 3a Mecelr ASKEMBPY B pasmep ta 336
xm. nesa (31.12.2014 r.; 290 xuny, Jtesa),

~ HATUCHEHY OCUTYPOBKE BBPXY CYMUTE 30 HEHIIONIBAHY MIATERM OTHYCKM OT fIEPCOHANA B pa3Mep Ha
61 xnn. nesa (31.12.2014 r.: 57 XKLIIeRra;).

CPEUKO BBRATAFWUA BJ0LY - 20




BAPHO C
OPUrHANA

OPEMKO FhJTAPHS EOOJ
MPIJIOXKEHUS] KbM I'OWIIHES $PAHAHCOB OTYET (PO {b/KEHHE)
31 AEKEMBPH 2015 r.

(6v8 6cuuku ApUROIiICenUs cymume ca 8 Xun. esa, 0CaeH aro He € Ynomenamo opyzo)

3AAB/DKEHNA 3A JARBLA

31.122015r. 31.12.2014 r.

AJC 3a BRAcaue 1,879 1,236
Hausuwm BLpXy J0X0AWTE HA NEpcoHaNa 123 99
Hawsim Bupxy pasxomure 28 15
Ofmo: 2,030 1,350

HaubaHyTe 3AXEIKEHAR HA APYKECTROTO Ca TRy
Jlo 2aTara Ha WATOTBAHE HA OTHETA B JAPYIKECTROTO ¢4 U3BBPIICHH PEBH3HA B IPOBEPKH, KAKTO CIIEABA;

. no IJIC - 10 31.03.2012 .,
. EOPIOpATHREH JaHbK ~ 10 31,12.2011 .,
» Haugroranen ocaryprrrenen uuctutyT — 50 31.12.2012 1,

Crraacno GarapekoTo AaHEYHO 33KOHOATEIICTEO AaHBHA PCBHANA C€ MIBBPILBA B NETTOAUIIEH CPOK
OT i3THIaHe HA FOJIMHATA, TPe3 KOATO € MOJAfCHA JAHLIHATA JAeKNapauyy 3a CLOTBETHOTO 38 BKEHUE,
PesusuaTa nOTERDIKIABA OKOHUATENHO ARNBYMHOTO 3AOLIKSHIIE HA CHOTBETHOTO APYIKECTBO-XAHBYHO
3a/{RIDKCHO JIMILIS, OCBEH B H3PHUIHO OPESARHACHITE OT 3aKOHOAATENCTEOTO CITytauy.

31.

3ABJDKEHMSA KbM CBbP3AHM JTATIA

31.12.2015r, 31.12.2014 r.
Teprosew samnmxenna 282 178
Oémo 3axpamennn; 282 178
31.12.2018 . 31.12.2014 F.
ORBICO D.0.0. ZAGRFB 194 137
ORBICO D.O.0O. Skopje 3 13
ORBICO D.0.0. Ljubljana 9 -
EGEA ORBICO Beauty - 9
ORBICO Hungary Kft 16 -
ORBICO Sp.z.0.0., Poland - 9
ORBICO BEAUTY d.o.o. 60 10
Otmo; 282 178
APYTIH TEKYINH TIACHBA
31.12.2015r. 31.12.2014 r.
3aTDECHIT KBM 38CTpaxoBaTey: 8 -
3aABDEEHNA 0O IOy YSHH ABARCH 202 323
HApyru 12 -
Odmo: 222 323
OPEUKO BhIFAPUA EQOH - Codwa
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32.

OPBHKO BhJITAPHSI EOO

NPHJIOKEHWS KbM ITOAUNIHHUS PAHAHCOB OTUET (IPOXBJDKEHIIE)

31 AEKEMBPH 2015 r.

(696 scuMIU NPUIOHCEHUS CYMUME Ca 8 XUI. /Ie6a, 0CEeH aKo HE € ynomenamo opyzo)

CAEJIKH ChC CBbPIAHRM JIMIIA

Bpatiko Pormm e kpaeH coferpennk Ha RanuTaia Ha OpSuxo Brnrapus EQOJ
JanHy 22 oTHOmIEHNSTA 32 CBBp3aHOCT:

QPBUKO BLATARPUS EQOL - Codun

No Komnanng HAupmasa | Mazoparapen cofcreenni coﬂc'rt:oen ocT
! __|ORBICO d.o.0. Croatia Branko Roglic 100,00%
2 |ORBICO BEAUTY d.o.o. Croatia ORBICO d.0.0., Zagreb 100,00%
3 | ALBIUS TRGOVINA d.o.o0. Croatia ORBICO d.o.0., Zagreb 51,00%
5 _ | ORBICO HUNGARY Kft. Hungary | ORBICO d.o.0., Zagreb 100,00%
6 | ORBICO BEAUTY KFT Hungary | ORBICO d.o.0., Zagreb 51,00%
7___ | RAFINANZ ORBICO DISTRIBUTION s.r.0. |Czech ORBICO d.o.0., Zagreb 90,00%
8 |RAFINANZ ORBICO DISTRIBUTION s.r.0. |Slovakia | ORBICO d.o.o., Zagreb 90,00%
9 | Orbeio Trgovina i usluge d.o.o. Serbia ORBICO d.0.0., Zagreb 100,00%
10 | "Orbicc MA" SRL Moldova | ORBICO d.o.0., Zagreb 100,00%
11 |ORBICOSP Z Q.0. Poland ORBICO d.o.0., Zagreh 100,00%
12 | ORBIKO DOO Skopie Macedonia | ORBICO d.o.0., Zagreb 90,00%

_ | ORBICO SKOPIE, 100.00%
13 | MARRAI DOOEL Skopje Macedonia | MAKEDONIJIA !
14 | ORBICO CRNA GORA d.o.c. Montencgro | ORBICO d.o.0., Zagreh 65,00%
15 | KAVEN ORBICO EOOD Bulgaria __ | ORBICO d.o.0., Zagreb 100,00%
16 | Orbico sh.pk Kosovo ORBICO d.o.0., Zagreb 51,00%
17 | Orbicosh.p.k Albania _ | ORBICO d.o.0., Zagreb 100,00%
18 _| SC EGEA ORBICO BEAUTY SRL Romania | ORBICO d.0.0., Zagreb 60,00%
19 | Orbico Beauty GmbH DE Germany [ ORBICO d.o.0., Zagreb 75,00%
20 | Orbico Beauty GmbH AT Austria ORBICO d.0.0., Zagreb 75,00%
21 | ORESTES GRUPA d.o.o. Croatia ORBICO d.c.0., Zagreb 75,00%
22 | NAVO PGD 8p. z 0.0. Poland ORBICO d.o.0., Zagreb 70,00%
23 _|INTEGRA NOVA Sp. z 0.0. Poland ORBICO d.o.0., Zagreb 70,00%
24 [ LABOO Sp. z 0.0. Poland ORBICO d.o.0., Zagreb 70,00%
25 | FUTURIA NOSTRA Sp. z 0.0. Poland ORBICO d.o.0., Zagreb 70,00%
26 | ORBICO d.o.0. BiH ORBICO d.0.0., Zagreb 100,60%
27 | ORVAS d.o.0. SARAJEVO BiHl ORBICO d.0.0., Zagreb 100,00%
28 | ORET d.o.0. SARAJEVO BiH ORBICO d.0.0., Zagreb 100,00%
29 | ORBICO d.o.0. Slovenia | ORBICO d.c.0., Zagreb 100,00%
30 | ORBICO d.o.0.LAKTASI BiH Branko Roglic 100,00%
31 | UNIS LASTA d.d. Sarajevo BiH Branko Roglic 98,00%
32 | CROATIA BATERDUE d.d, Croatia Branko Roglic 83,00%
33 [ORVASd.o.0. Croatia Branko Roglic 100,00%
34 | ORVAS d.o.0. Ljubljana Slovenia | Branko Roglic 100,00%
35 | MEDICOPHARMACIA, d.o.o. Slovenia | Branko Roglic 100,00%
MEDICOPHARMACIA

36 | Medicophannacia d.o.o, Zagreb Croatia Ljubljana 100,00%
MEDICOPHARMACIA

37 | MEDICOPHARMACIA Beograd Sesbia | Ljubliana 100,00%
MEDICOPHARMACIA

38 | MEDICOPHARMACIA d.o.o. SARAJEVO | Bilf Ljubliana 100,00%
MEDICOPHARMACIA |

39 _|MEDIKOFARMACLIA DCOEL Skopie Macedonia_| Ljnbljana 100,00% |
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BRAPHO C
QPUMHANA

OPBUKO FRJICAPAS EQO]
NPIIOKEHNA KbM IONUITHASA ®UHAHCOB OTYET (PO b/KEHIIE)
31 AEKEMBPH 2015 .

(b8 6cuKU NPUROTICEHUS CYMUME Ca 6 XUA. /1€8d, OCEEH aKO HE € ynomernamo opyec)

32. CAEJKH CBC CBBP3AHM JIUIIA (IPOADIXKEHAE)

Tipes 2015 romez APYXECTBOTO ¢ OCHINECTRABANO CAENKH ChC CBBP3AHH NHIA, ARHANTE 34 KOWTO ¢a
TIPSACTABCHY NO-ROMY:

Hocmasru om cevpranu anya 2015r. 2014r.
Apy=ecysa mon o6m n neaapexTen o0 KOHTRO 1,701 1,113
Optuxo J1.0.0.Maxedorus 73 88
Opbuxo JI.0.0 Crosenun 82 59
Opbuxo Beauty 163 15
Opbuxo /1.0.0 Xupsamcra 1,038 788
EGEA Orbico Beauty 155 142
Rafinanz Orbico CZ s.r.0, 4 -
RAFINANZ ORBICO SK s. r. 0. 5 -
Opfuxo Vuzapus 97 -
Opburo Honwa 84 21
O6mo 1,701 1,113
Budoge docmasxu om cevpiana auna

Croxn u Apyra axTnen 755 470
- Opyorecmsa nod 06wy u undupexmen KOHmMpOR 755 470
Yenyra 946 643
- Opyaicecmea nod obuy u undupexmen KOumpon 946 643
Otmo 1,701 1,113
Hpodaxcou ua cavpianu auya 2015r. 2014 r.
Apy®ecTaa nox ofm 1 BHABpexTeR KOHTPOS 3,156 2,046
Opbuxo J.0.0.Maxedonun L128 ' 1,071
Opbuxo [1.0.0. Kocoso 677 459
Orbico MA SRL 243 90
Optuxo /0.0 Bocna u Xepyezogsuna 5! 111
Opbuxro Yuzapun 37 74
EGEA ORBICO BEAUTY SRL 859 78
NAYO ORBICO SP. Z 0.0, 37 -
STV ORBICO LIMITED LIABILITY C 12 -
Opbuxo 1. 0.0 Xupaamexa 90 101
Opbuxo . 0.0. Cop6un 22 62
Otmo 3,156 2,046
Buooae npodasxciu na COLPIAHN AKA

CToxn n 1pyrn akTaen 2,962 1,836
- Opyascecmaa nod obwy u uHOupexmen xoumpon 2,962 1,836
Yeayra 194 210
-dpysicecmsa nod obuy u UHOUpeKmEH KONMpO 194 210
Odmo 3,156 2,046

QPEZURKO BEATAPUA EQ20 - oo
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BAPHO C
OPUIMHAJIA
OPBEHKO FBJIITAPUA EOOX
MPHJIOREHHMA KBM IF'OTHITHHA PHHAHCOB OTHUET (IIPFOAL/IKEHHE)
31 JEKEMBPH 2015 r,

( @b GCUYKU NPURONCERUA CYMUME 4 6 X111, Aesd, 0CBCH aKo He € YROMERAIo 6pyea)

32. CAEJKH CbC CBBP3AHU JINHA (HPOABJIKEHIE)

Be3uarpaxaesusTa Ha KIIOY0BUA YIPABIEHCKA NEPCOHAN ca B paaMep Ha 373 xwinesa (2014 r.: 138

XWILJICRA} H BKIIIOYBAT?
. aannatd 362 xwn. nesa (2014 r.: 138 xmn, nepa);
. BHOCKHM 32 COLMAIHO M 3/1paBko ocurypasane 11 xunos. (2014 r.: - xun. nesa).

BsemanuaTa ¥ 38{B/DKSHHATA OT/KBM CELP3AHM JIMIA ¢a onoeectery B Ilprnoxernns 15 u 30.
33, YCJIOBHA 3ATBJOKEHNVSA U AHTAZKUMEHTH

Banxosu capanuun

Kbwm 31.12.2015 r. w3paneHyTe GaHKOBH rapanLyy B MON3A HA NAPTHLOPH HA APYKECTBOTO BLATHAT Ha
27,991 xun a8 (31.12.2014 r.: 27,991 xnn 1B ) ¥ ca KAKTO creABa:

Banka unaren Cyma ua rapanmmsta B monza na
HIHI baux 28,000 @umun Mopac bearapus EOO[
SG ExcnpecBanx AJ{ 391 Tenenop Brurapus EAJT
SG Excnipecbank AJ] 587 Tenexop Buirapus EAJl
SG ExcrpecGanx AJ] 1,369 Shell Lubricants Supply
SG ExcnpecGanr AJ] 489 Mattel
SG Excnpecfank AJ] 700 Mobunren EAJ]
Palidaiizenfauk  Bnirapun
EAJ 600 BTKAHQ
O6mo: 32,136
B m;ma Ha ApY¥ECTBOTO ca M3N8JACHH GAHKOBHM rapanuym b pasmep Ha 1,588 xub. (31.12.2014 r.: 450
XJIB);
BaHia mapaten Cyma Ha rapaHimsTa Kimenr
SG Excnpecbank AJT 350 TABAKJIOTMCTHK I'PYII BPAITA OO
Procredit Bank Albania 548 ALBA SH.A. Tirana
Peitdaiizenbank  Brirapua
EAQ 200 KACHKA EOOJ
Yuuxpeaut Bynbanx AJ] 150 EJHC ECOJ|
IpoKpemwr Bahx Bwirapus
EAJ 160 PAIYO PAHTEJIOB P M CHE K ET
Banxa TCK EAJ] 240 BOPHMCOB & JEHEB KOMEPC OO
G6mo: 1,588

OPEMKD BRNTAPUA EJGDH - Cigui
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33.

BAPHO C

OPUTLNHATTA
OPBHKO EbJITAPHS EOOJ -~
MPWIOKERYS KbM FOJUIIHAA PHHAHCOB OTYET (IIPOXb./KEHME) W
31 JIEKEMBPH 2015 r. b

(8v8 6cUUKU NPUNOIICEHUS CYMUME CA 6 XWI. 1884, OCEEH AKO HE & Ynomenamo opyzo)
YCJIOBHH 3AALJIKEHUA U AHT AJKAMEHTH (IPOTHOKEHHE)

Yenoenn nacusy

Ksm 31.12.2015 r. gpyskecTsoTo MMa YCJIOBHH aHTAXHMCHTH, CBbP3AHH CHC CHXPAHCHHWE HA YKV
CTOKOBO-MATEPHAITHY 3aTIACH MO HOBOA HA W3FHLPLIBARY NOTHCTAMHA YCIyri, JIpYRECTBOTO He MOXe fa
HANpasy HAREWAHA OLISHKA HA YyAKIUTE CTOKOBO — MATEPUAIHU 3aNacH;

Konrparenr Omcanue HA aKTuBa
Purnu Brirapus EQOJ] JIinexy Parmu
MDLZ, Europe Procurement GmbH-BG Croxm Kpadr
®umm Mopuc Banrapus EOOQJI Lyrapy ®umm Mopic
Opuo AT ' Croxu Opro
MAPC Brnrapus Croxu Mapc
BAPTA Croxn Bapma
JDE - KDE(Amsterdam) Croxm SIroGe Jlay ExGnpnc
T.T.H. Beurapus ECOJL Croxu T.T.H.

3agederiu croeinu dena cpewiy Ophuro Bvpzapua EOQN

Km 31.12.2015 r. cpemy apysecTBoTO HaMa 3aBeeHH chieOHn fena.

CbEUATHSA CHEX JATATA HA BAJIAHCA

Hsma 3uaumn cuburia cnen natata na Dananca.

OPZUrD BRATAPAS ZU0M -~ Suua




