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AOKNAL HA HE3ABUCUMUSA OOUTOP

o eaHonuuyHuA cobcTBEHMK Ha kanuTana Ha OY XU TEX EOOQ

MueHue

Hve usBbplmxme ogut Ha duHaHcoBMs oTueT Ha OY DKM TEX EOOQN (.OpyxecTtBOTO"),
CbAbpXall oT4eTa 3a (PMHAHCOBOTO ChCTOSIHNE KbM 31 Aekemepu 2921 r., otyeTa 3a nevanbata
nnv sarybara v apyrus sceobxsaTeH [OX0/, OTYeTa 3a NPOMEHUTE B COBCTBEHUS KanuTan u oTyeT
3a napuyHuTe noTouMsa rodvHata, 3aBbpluBalla Ha Tasu [farta, KakTo W MOSICHUTENHUTe
NPUIIOXEHUA KbM UHONBUAYANHUS (OMHAHCOB OTHYET, ChAbPXALLM 1 0606LLEHO OnoBecTaBaHe Ha
CbLLECTBEHUTE CHETOBOAHM NOMUTUKM. .

Mo Hale MHeHue, NPUNOXKEHWST (PUHAHCOB OTYET NpeacTaBs NOCTOBEPHO, BbB BCUYKY
CbLLUECTBEHN acnekTy hHaHCOBOTO CbCTOSIHUE Ha [lpyecTBOTO KbM 31 aexemspy 2921 r. u
HeroBuTe (hHAHCOBM pe3ynTaTM OT [elHOCTTa W NapuiHuTe My noTouM 3a roguHara,
saBbpliBalla Ha Tas faTa, B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTi 3a (OMHAHCOBO
oTuntane (MC®O), npuetn ot EBponeickus cbtoa (EC).

bBaza 3a u3passiBaHe Ha MHeHUue

Hve usBbplumxMe Hawws oauT B CboTBeTCTBME ¢ MexayHapoaHuTe OONTOPCKW CcTaHaapTw
(MOC). HawwTe 0TroBOPHOCTM CBIMIACHO TE3M CTAHAAPTH Ca OMUCaHU AOMBLITHUTENTHO B pasgena
OT Hawwus aoknan ,OTroBOPHOCTM Ha oAuTopa 3a oauTa Ha uHaHCoBUS oTyeT’. Hue cme
Hesasucumu OT [IpyxecTBOTO B CbOTBETCTBME C ETUYHMS KOAEKC Ha NpodecuoHanHuTe
cuetosoauTen Ha CbBeTa 3a MeXAyHapoaHM CTaHAapTH Mo eTvka 3a cueToBoauTen (Kogekca
Ha CMCEC), 3aegHO C eTMYHWUTE W3MCKBAHWSI Ha 3akoHa 3a He3aBUCUMUS dvHaHCcoB oauT
(BH®O), Np1noXMMK NO OTHOLLIEHME Ha HALIMSA OAMT Ha OMHAHCOBMS OTUET B Bbvnrapvs, kato Hue
U3MBITHUXME W HalnMTe APYrM eTUHHU OTTOBOPHOCTY B ChOTBETCTBUE C U3UCKBaHUATA Ha 3HOO u
Kogekca Ha CMCEC. Hue cumtame, ue OAWTOPCKNTE [AOoKasaTesiCTBa, NONydeHn OT Hac, ca
AocTaTb4HK ¥ YMECTHU, 3a Aa ocurypaT 6asa 3a HalleTo MHeHUe.

Apyra nHdopmauusi, pasnniHa oT hUHaHCOBUS OTHET U OAUTOPCKUSA AOKNMAA BbPXY HEro

PKoBO/ACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHdopmaums. [ipyrata MHOPMaLMs ce CbCToM OT
AOKNaj 3a OerHOCTTa, M3rOTBEH OT PLKOBOACTBOTO CbIMacHo Maea ceama OT 3akoHa 3a
CHETOBOACTBOTO, HO He BKIIOYBA PUHAHCOBUA OTHET W HALLIMS OOMTOPCKM AOKNAA BLPXY HEro.
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HalweTto MHeHWe OTHOCHO (huHaHCOBMA OT4eT He obxBalla Apyrata MHOPMaUUs M HUe He
“3passiBame KakBaTo 1 fa e hopma Ha 3akmioueHne 3a CUNypHOCT OTHOCHO Hesl, OCBEH aKo He e
U3PUYHO NOCOMEHO B AOKNaja HU U 40 CTENEeHTa, 10 KOATO € MOCOYEHO.

Bbs Bpb3Ka C Halnst oauT Ha UHAHCOBUS OTYET, HallaTa OTrOBOPHOCT Cce CbCTOM B TOBa Aa
npoydyerTem Aapyrarta MHCbOpMaLlMﬂ W N0 TO3KN Ha4vnH fia npeueHnM danu Tasu apyra VIH(bOpMaLMFI e
B CblLEeCTBEHO HECHLOTBETCTBUE C (PUHAHCOBUS OTYET UMK C Hawute no3HaHua, npugobuty no
BpeMe Ha oguta, unn no Apyr HaunH uvasrnexga fa CbObpXa CbUECTBEHO HenpasunHoO
JoxnaapaHe. B cnyqaﬁ Ye Ha Gaszarta Ha pa60TaTa, KOATO CME€ U3BBLPLUNNN, HUEe OOCTUTHeMm Ao
3aKnioveHue, 4e e Hanvue CbLUeCTBeHO HenpaBuiHoO AoKagsaHe B Tasu apyra VIH(bOpMaLlVIH, oT
Hac ce n3nckea fa gokraasamMe 1o3un (baKT.

Hamame kakBo aa AoKNnaaBamMe B TOBa OTHOLUEHWE.

OonbraHuTenHu BBbINPOCH, KOUTO NOCTaBSA 3a AoknagBaHe 3aKOHBLT 3a C4eToOBOLACTBOTO

B ponbrnHeHne Ha HawwuTe OTFOBOPHOCTM W AoknaisaHe cbrnacHo MOC, no OTHOLLeHWe Ha
AoKnaja 3a AerHOCTTa, HUe U3MbIHUXME W npoueaypuTe, AobaBeHn KbM uancksanute no MOC,
CbrMacHo YkasaHusiTa Ha npodecuoHanHata OpraHu3auvsl Ha OWMToMMpaHuTe ekcnepT-
CHETOBOAUTENN U PErUCTPUPaHUTe 0aNTOPM B bbnrapns — IHCTUTYT Ha aAunnoMupannTe ekcrnepT-
cuetoBoautenu (MOEC), napanenn Ha 29.11.2016 r. / yTBbpAEHM OT HEMHUA YNpaBUTeneH cbBeT
Ha 29.11.2016 r. Tean npoueaypw KacasT NPOBEPKM 32 HANMUMETO, KAKTO U NPOBEPKM Ha dopMaTa
W CbObPXKAHMETO Ha Tasw Apyra MHopMaLmMs ¢ Uen Aa HW NOANOMOrHaT BbB hopMupaHe Ha
CTaHoBMILE OTHOCHO ToBa pfanu Apyrata uHdbopMauus BKOYBa OMOBECTABaHMATA W
AoknaneaHusiTa, npeaBuaeHy B [naBa cegma oT 3akoHa 3a CYETOBOACTBOTO, NPUIOXUM B
bwvnrapus.

CmaHrosuwe 88 8pb3aka ¢ 4r1. 37, an. 6 om 3akoHa 3a cuemogodcmaomo
Ha 6asaTa Ha n3BbpLUEHWUTE NPOLUEAYPU, HAWWLETO CTaHOBULLE e, Ye:

a) WudopmauusTa, BKIOYEHa B Aoknaja 3a AEWHOCTTa 3a hMHaHcoBaTta roaunHa, 3a KosiTo e
M3roTBeH PUHaAHCOBKA OTYET, CbOTBETCTBA Ha (hMHAHCOBWA OTHET.

6) [HoxnaabT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBUE C M3NCKBAHUSITA Ha [naea ceama ot
3akoHa 3a c4eToBOACTBOTO.

OTFOBOpHOCTM Ha PBLKOBOACTBOTO 3a (*)MHaHCOBMH oT4er

PBKOBOACTBOTO HOCW OTFOBOPHOCT 3@ W3rOTBAIHETO W [JOCTOBEPHOTO NpEe[CTaBsHE Ha TO3u
(hvHaHcos oTyeT B cbotBeTcTBMEe ¢ MCPO, npuetn ot EC 1 3a TakaBa cuctema 3a BbTpelleH
KOHTPOI, KakBaTo pbLKOBOACTBOTO oripeens kaTo Heobxoanma 3a ocurypsisaHe U3roTBAHETO Ha
(p1HaAHCOBU OTHYETH, KOUTO HE CbABPKAT ChLECTBEHN HEMPaBUIHN OTYMTaHUS, HE3aBUCUMO Aanu
OBIPKALLM Ce Ha uamama Unu rpeLuxa.
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Mpn wnsroteaHe Ha (UHAHCOBMS OTYET PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a OleHsBaHe
CMocobHOCTTa Ha [lpyxeCTBOTO Aa NPOABLIIKM Aa hyHKUMOHUPA KaTo [AencTeallo npeanpusitie,
OMOBECTSIBaNKM, KOTaro TOBa € MPUMOXKUMO, BBMPOCH, CBBbP3aHM C NPEANONIOKEHMETO 33
AeVCTBaLLIO NPEANPUATIE W M3NON3BaliKM CHETOBOAHATa Basa Ha OCHOBATa Ha NPEANONOKEHNeTo
3a fAeidcTBaWo MpeAnpuAThe, OCBEH ako PLKOBOACTBOTO HE Bb3HaMepsiBa aa nvuksManpa
HpyXecTBoTO UrM Aa NpeycTaHoBK [eVHOCTTa My, UM @Ko PLKOBOACTBOTO Ha MpakTuka HAMa
Apyra antepHaTBa, OCBEH [1a NOCTHLM MO TO3U HaYWH.

OTFOBOpHOCTM Ha oaMTOpa 3a oguTa Ha (*)MHaHCOBMﬂ oT4yer

Hawunte yenu ca Aa nony4umM pasymMmHa CTereH Ha CUrypHoCT OTHOCHO ToBa Janu CbMHaHCOBMQT
OTHET KaTto UANO He ChbpXa ChilleCTBEHN HENPaBUIHK OTYMUTaHWUS, HE3aBUCUMO Aanu obikawm
Ce Ha uM3Mama unu rpellka, 1 ga vMsgaaeMm OAUTOPCKM AOKMand, KOWTO Aa BKN4YBa HalleTo
O4UTOPCKO MHEeHUe. P83yMHaTa CTeNeH Ha CUrypHOCT € BUCOKa cTeneH Ha CUrypHOCT, HO He e
rapaHLus, 4e onNT, U3BLPLIEH B CbOTBETCTBUE CbC 3akoHa 3a He3aBUCUMUKS CbMHaHCOB oaunT “n
MOC, BuHaru L{e pa3kpuBa CbLECTBEHO HENpaBUIHO OTYMTaHe, Korato TakoBa CbulecTByBa.
HenpanmHM OTHUTaHUA MoraT Ja Bb3HMKHAT B pe3ynraTt Ha nsmama wnm rpelika u ce cymnTar 3a
CblECTBEHU, ako 61 Morno pa3yMHO fia ce o4vakBa, Ye Te, CaMOCTOSITENHO UK KaTo CbBKYIMHOCT,
6uxa mornu Ha OKaXaT BnusHne Bbpxy MKOHOMUYECKUTE pelleHus Ha norpeburennTte, B3emMauu
Bb3 OCHOBa Ha TO3Mn d‘)MHaHCOB OTyeT.

Kato yvacrt ot oanta B cboteeTcTBne ¢ MOC, Hue manonssame npocecuoranna npeueHKa
3anassame ﬂpO(beCMOHaﬂeH CKenTuunabM Nno Bpeme Ha Lenus ogut. Hue cbilo taka:

. M,D,eHdemumpame 1 oueHABaMe pUCKoBeTe OT CbLUEeCTBEeHU HEeNnpaBUSfHU OTYMTaHWA BLB
huHaHCOBKS OTYET, HE3aBUCHMO Aanv obinkalln ce Ha namama nnm rpeLuka, paspaGOTBame
M nanbniHaBaMe oQnUTOPCKK rnpoueaypu B OTTOBOP Ha Te3u PUCKOBE U nonyvyasamMe OAUTOPCKU
AOoKasaTencrea, KoUTo [a ca [ocTaTbYyHu U YMECTHU, 3a Aa ocurypaTt 6asa 3a HalleTo MHeHue.
PuckbT ga He 6bae PasKpuUTo CbLIEeCTBEHO HEeNnpaBUNHO OTYUTAHE, KOeTo e pesynrar or
U3Mama, € NO-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO HENpaBuItHO OTYyuTaHe, KOeTo e
pe3yntar OT rpellka, Tb# KaTto mMaMamaTta MOxe da BKoYBa TaWHO crnopasymsiBaHe,
cbanmmbmumpaHe, npegHamepeHu nponyckn, M3siBNeHnst 3a BbBeXaaHe Ha oauTopa B
3a6nyx<aeHme, KaKTo Un npeHe6perBaHe unu saobukanaHe Ha BbTPELLUHUA KOHTPOT.

e nonyyasame pasbupaHe 3a BLTPELIHUA KOHTPOM, MMall OTHOLWIEHWE KbM ofwTa, 3a fa
paspaboTUM OOUTOPCKM MpOUeAypW, KOUTO [a Ca MOAXOASAWM NpU  KOHKPETHUTE
06CTORATENCTBA, HO He C Lien n3passiBaHe Ha MHEHWE OTHOCHO e(DeKTMBHOCTTA Ha BbLTPELLIHUS
KOHTpOr Ha [IpyecTBoTo.

* OleHsBamMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHM MOMUTUKA M pasyMHOCTTa Ha
CHYETOBOAHUTE MPUGIU3NTESTHN OLIEHKN 1 CBBP3aHUTE C TAX OMNOBECTSIBAHWA, HaNpaBeHu OT
PBKOBOACTBOTO.

* fgocTurame [0 3aKfioYeHMe OTHOCHO YMECTHOCTTAa Ha W3Mon3BaHe oOT cTpaHa Ha

PBKOBOACTBOTO Ha cyeTOBOfHATa 6a3a Ha ocHoBarta Ha NpeanonoXeHneTo 3a Aencreallo
npeanpvistve u, Ha 6asarta Ha nony4yeHnTe o QMTOPCKM foKasaTencrsa, OTHOCHO ToBa Aanm e
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Hannue cbLUeCTBEeHa HECMTYPHOCT, OTHaCALLa Ce 10 CbOMTUS UNn YCMOBUSI, KOUTO B1xa MO
A& NOPOAAT 3HAUMTEITHU CBMHEHMS OTHOCHO CNOCOBHOCTTa Ha [lpyecTBOTO Aa Npogbikm Aa
(byHKUMOHMPa KaTo AEiCTBaLLO NpeanpusTMe. AKO HUe AOCTUIHEM [0 3aKniodeHne, ve e
HanLe CbLIeCTBEHA HECUTYPHOCT, OT HAC Ce 3NCKBA f1a NPUBEYeM BHUMaHWE B OfUTOPCKUS
Ch Aoknaj KbM CBbP3aHNTE C Tasn HECUIYPHOCT OMOBECTSIBAHMS BbB (MHAHCOBUS OTYET UMK
B Cly4alt Ye Te3u ONoBECTABaHMS Ca HeafekBaTHU, Aa MoauduLMpamMe MHeR1eTo cv. HawuTe
SaK/o4eHnst ce OCHoBaBaT Ha OAMTOPCKMTE AoKas3aTericTBa, NOMyYeHW [0 AaTata Ha
oaMTOpCKUSt HU AoKnad. Bbaewm cbGuUTMA nnm ycroBusi obade mMoraT fa craHaT npuunHa
HpyxecTBOTO A2 NpeyCcTaHOBM (PYHKLIMOHMPAHETO C1 KaTO AENCTBALLO npeanpusitue.

* OleHABaMe UANOCTHOTO npejcrassHe, CTPYKTYpa U CbAbpXaHue Ha CbVIHaHCOBl/Iﬂ oT4erT,
BKIMIOYUTENHO ONoBeCcTaBaHuATa, 1 Aanm (bMHaHCOBMﬂT OoT4yeT npefcrass oCHoBononarawmure
3a Hero caenku u cubntus no Ha4uH, KONTO nocTura BOCTOBepHO npeacraesiHe.

Hwve KOMYHUKMpaMe C pbKOBOACTBOTO, Hapen C ocTaHanuTe BBNPOCK, NnaHupaHnsa obxeaTt w
BpEME Ha U3NbMHEeHWe Ha oguTa U CblUleCcTBeHUTe KOHCTaTaulm OT oAauTa, BKIHOYUTEINHO
CbhlUleCTBeHM HedocTaTbuW BbLB BbTPELUHUA KOHWTPOI, KOUTO M,quTmchuMpame no speme Ha
M3BbLPWBAHUSA OT Hac O4uT.

PernctpupaH ogurop:

N3abena Bacunesa [Pxanb3oBa

rp. Codun
29 Mapt 2022




oY XKW TEX EOO[
OTYET 3A MNEYANBATA UMW 3ATYBATA ¥ IIPYTUH BCEOBXBATEH IOXO[ 3a 2021 roguua

2021 r. 2020 .
Mpunoxenne BGN'000 BGN'000
Hem+u npuxodu om npodaxéu 1.1.1.
Mpuxoau oT JOroBoOPY C KNNEHTH : 1315 1211

00610 NpUXoamn OoT onepaTusHa AeHHOCT

Pa3xo0u no UKOHOMUYEeCKU eneMeHmu

Pasxoan 3a n3non3BaHt CyposnHUK, MaTepuanyt u KOHCYMaTueu 1.2.1. (24) (12)
Pasxoau 3a BbHLUHKY yCnyru 1.2.2. (197) (215)
Pasxoay 3a amopTusaunn 1.2.3. (86) (86)
Pasxogu 3a nepcoHana 1.2.4. (864) (759)
Opyru pasxoou 1.2.5. (20) (82)

0610 pa3xoam oT onepaTtMBHa OeMHOCT

Meyanbal(zary6a) oT onepaTtuBHaTa AeUHOCT

HetHu (sarybu)/neqyantu oT obesleHka Ha (hUHaHCOBU akTuen : 1.2.6. (21) 24
duHaHcoBM pasxoam 1.2.8. (6) 8)

Mevyan6al/(zaryba) npeaun pa3xonm 3a AaHbUM

(Pazxogu)/npuxoam 3a faHbuu 1.2.7.

Meuvan6al/{(zary6a) 3a nepnoaa ot npoabkKasaum
enHocTu
Mevan6al/(3ary6a) 3a nepuopa

8 M.Y. 3a coﬁcmeeHuuume Ha KomnaHusima-maika
O6uwo0 BceobOxBaTeH goxon 3a nepuoaa

6 m.y. 3a cobecmeeHuyume Ha KomnaHusma-maixa

NMpunoxenuama om cmpaHuya 22 do cmpaHuya 69 ca Hep yacm om ¢huHaHcoguss omyem.

Mpeacransasaw: . 7~ ¢ x’bzw,,ﬁu {1
Acen I'pyeB

CheraButen: | ( AL
Ceetna CnaBeHKoBa
3aBepun: 79 %sgf.‘“& 011

N3abena Qxansn3oBa

[ata Ha opo6peHue Ha hMHAHCOBUS OTYET:
Codpus, 9 cbeBpyapn 2022 r.




oY KU TEX EOOL
OTYET 3A QUHAHCOBOTO CbCTOAHUE kbm 31.12.2021 1.

flpunoxexue 31.12.2021r. 31.12.2020r.
AKTUB BGN'000 BGN'000
Hetexyuin akrusu
NMOTH, MallmHn, Cbopbxerus u obopyasaHe 2.1. 122 140
AKTUBU 1O OTCPOYEHU faHbUy 2.2, 11 12

Tekywu akTuBu

Tekyuwm THProBCKU U APYTU B3EMaHUS 2.3. 17 46
Tekywu AaHbYHK aKTUBU 2.4. 2 -
Opyrn Tekyuy PrHaAHCOBYU aKTUBH 2.5. 90 90

MNapudHu cpepcrea

Mpunoxenue 31.12.2021r. 31.12.2020 r.
COBCTBEH KANUTAI n NTACUBU
Co6cTBeH kanuTarn 27.
OcHoBeH Kanuran 2.7.1. 1 1
PeructpupaH kanuran 1 1
Pezepeu 2.7.2. 39 54
duHaHcos pesynrtar 2.7.3. 88 60
Meuan6Ba/(3aryba) 3a roguHara 88 60

Herekywn nacusm

HeTekywm 3a4bMKEeHna KbM NepcoHana n counantoTo 2.8. 18 12

Opyru HeTekyuy

106

Texkyiwy nacueu

Tekylu THProBCky U APYIV 384 bIKEHUA 2.10. 71 75
Tekywu 33 bMKEHNA KbM NEPCOHaNa U COUUanHoTo 211, 197 105
ocurypsigade

Tekyu AaHBYHY 3a4bIDKEHUs 2.12. 10 10

MpunoxerHuama om cmpaxuya 22 do cmparuya 69 ca HepasdesiHa 4acm om ¢huHaHcoeust omdem.
e e

MpeacTtaBnsBauwy; A R
AceH 'pyeB

7

3asepun.
Waabena OQxanb3oea

[ara Ha ofio6peHune Ha (hUHAHCOBUA OTHET!
Codusi, 9 bespyapu 2022 r.




QY KU TEX EOO[]

OTYET 3A NMAPUYHWUTE NOTOLUMN, NPAK METOQ 3a 2021 roauna

2021 r.
Npunoxeuune BGN'000

Napuyuu noToumM OT oneparusBHa AeUHOCT
[MocTbnneHust OT KNUEHTU U A0CTaBUNLN 1685
Mnawanus Ha 4OCTaBYMLUN W KITMEHTK (409)
MnawaHus Ha nepcorana u 3a counando ocurypasaHe (816)
(MnateHn)/BbL3CTaHOBEHW AaHbuy (Be3 kKopnopaTuBHN AaHblin) (207)
(MnaTteHn)/BbL3CTAHOBEHW KOPNOPaTUBHWN AaHbLim (8)

Opyru nocTennexus/(nnawlaHvs), HETHO

ﬂapwnm noToun OT MHBECTULMOHHA npewuHocTt
MnawaHus 3a npvmo6maaHe Ha [4si710Be B CbBMECTHU npeanpuaTus -

BXKEHNS U 0O60pYABaHe

I

MapuyHu notoum oT hMHaHCOBA AEeAHOCT
Mnawanus oT pasnpejenekve Ha nevanba/gneuaeHTi 61)

v NapuyHy NOToLN OT OPU

Mpepcrasnsasaw: ’
Acen rpyeB

CgaeTna CnaBeHkosa™

A 0 -
. W L
CbcTasuTen: T(Z AAUAS \2

99 AR 011

3aBepus:
U3abena Qxanb3ora

[ara Ha ogoOpeHue Ha huHaAHCOBKA OTYET:
Codpusn, 9 chespyapu 2022 r.

2020 r.
BGN'000

(29)




Oy XX TEX EOO[
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTA kbm 31.12.2021 1.

OcHogeH Pese Hampy '?7“ 26u40

Kanuman pau nevanéu. co6cmeeH
3azybu kanuman

BGN'000 BGN'000 BGN'000 BGN'000

Onepayuu cbc cobecmeeHulume - 54 (53) -
OviBngeHTn - (53)
YBenuueHue/(HamaneHune) Yypes Apyru npoMeHn 54 . .
Neuan6al(zaryba) 3a nepuoga - - 60 61

Onepayuu cbc cobcmeenuyume - - (60) (60)
OusupeHtu - - (60) (60)
MNeuan6al/(3ary6a) 3a nepnoaa - - 88 88
Hpye eceobxeamen doxod - (15) - (15)
Opyr BceobxBaTeH A0Xo4 3a Nepuosa, HETHO OT AaHbUMU - (15) - (15)

¢ghuHaHcoeusi omyem.

MpeacraBnssawl: /. " > .oy Pl .
AceH I'pyes ' P i e
/
T o g
np ( /(/ ) {&’
Cocraputen: i} [\ WY 7
Csetna CnaseHkoBa [
3asepun:

WN3abena Qxanb3oBa

[ara Ha onoGpeHue Ha HMHAHCOBUA OTYET!
Codms, 9 heBpyapu 2022 .




"Oy [xu Tex” EOO[]
Hoknad 3a deiiHocnma u UndueudyaneH ®uHaHcoe onvenia 200uHan, 3agbpuweawa Ha 31 dekemepu 2021

OOKNAM 3A IEMHOCTTA

3a roguHara, 3aBbplusalla Ha 31 gekemspu 2021r.

MPUET C MPOTOKO/T OT 09.02.2022T.

HACTOALWMAT AOKAAL 3A AEMHOCTTA HA ”"Oy [Oxwu Tex” EOOL E W3IOTBEH B
CbOTBETCTBUE C PA3NOPEANBUTE HA TNABA CEAMA OT 3AKOHA 3A CYETOBOACTBOTO U
M3NCKBAHUATA HA TbPTOBCKIA 3AKOH

PbKOBOACTBOTO NpepcTaBa CBOA rOANLLIEH AOKAAA U UHAUBUAYANHUA roguiueH GUHAHCOB OTYeT
kbMm 31 pgexkemspu 2021 r., M3roTBeH B CbOTBeTCTBME C MexayHapoaHWTe CTaHAapTH 3a
dUHAHCOBO OTYMTaHE, NpUeTH oT EBpONenckus Coios.

OnucaHue Ha AenHocTTa

OpyxecTBoTo e pernctpupaHo 8 Penybnunka bvarapua c EMK 202923892,

[pyxecTBoTO € CbC cefanuniuie, agpec Ha ynpasiaeHue U agpec 3a KopecnoxgeHuus rp. Codus,
pavioH JloseHey, yn.”dunun Kytes” No 1.

MpeameTbT HA AeUHOCT:

[pyskectBoTo e perucrpupaHo npes 2008 r. 8 P. bvarapua. OcHoBHaTa My AeWHOCT e CBbp3aHa ¢
NPOU3BOACTBO U pasnpefeNeHne Ha eNeKTpuyecka W TOMAMHHA eHeprua M Ha rasoobpasHu
BelecTsa.

Ha 10.12.2013 r. Ha 3acepaHmne Ha CbBeTa Ha AUpeKTopUTe e B3eTo pelleHue npeobpasyBaHoTo
EQHONMYHO ApYXeCcTBO C OrpaHuyeHa OTFOBOPHOCT A3 WMMa CNefHus npejgmeT Ha OeWHOCT:
OcbujecrTBaBaHe Ha TEXHUYECKM HAA30p HA CbOPDBIKEHUA C NOBULLIEHA ONMACHOCT — ra3onpoBoaM,
rasoBu MHCTanauuu, ras’operynaTopHu MNyHKTOBe, ropusHu ypenbu, OYTUAKOBU MHCTanauuu,
rasoBu ypeau U APYrY ras’oBu CbOPBKEHUA B agMUHUCTPATUBHU, KUAMWHKU 1 OBLIECTBeHU
crpagn un obekTun, pasnpepenuTenHUTe ra3onpoBOAM HA pasnpefeUTeNHuTe ApY)KecTsa 3a
NPUPOLEH a3 N CbOPBKEHMATA KbM TAX, KaKTO U BCAKA Apyra nogobHa aelHocT, HesabpaHeHa
OT 3aKOHa.

Ha 06.02.2014 r. B TbproBCKMA perucrbp KbM AreHuua no BNMCBAHWUATA C€a BMWCAHWU
3anunyasaHeTo Ha ,, Oy [ku Tex” EALl v peructpauusTa Ha HoBOyupaeHoTto ,0y Axu Tex” EQO/[ ¢
Kanutan 31 xun.ns.

EaHonnyeH cobecTBeHUK Ha KanuTana e ,,OBepras TexHura” Al

Mpe3 2014 r. e 8b3n0XEHA NpoLeAypa NO HamanaBaHe Ha KanuTana Ha ,Oy [xu Tex” EOO/M ot
31126 ns. Ha 1000 nB. ype3 HamanaAsaHe Ha AANOBETe B Kanutasa Ha ApyrectsoTo ot 31126
6p. Ha 1 000 6p. c HOMHHANHA CTOMHOCT OT 1 N1B., C UeN 0cBOHOKAABAHE HA UMYLLECTBO, KOETO
HaZXBBP/IA HYXFaTa oT PUHAHCOBU CpefCTBa Ha ApYXKecTBOTO. BnvceaHeTo e ussbpueHo Ha 20
tOHu 2014 1.

JpyxKecTBoTO 1 Npe3 Ta3u roAnHa e NPOoabAXMUAO OCHOBHATA CU AeHOoCT

[py»KecTBOTO HAMA PerucTpuMpaHn KNOHOBE B CTpaHaTta u/uau uy>kbuHa.

ApyKecTBoTO He e Ny6INYHO APpYKeCcTBO No cMUcba Ha 3MTMLK.

[pyKecTBOTO He e perncTpupaHo Kato GUHAHCOBA MHCTUTYLMS.

C nonyyasaHeTo Ha AuueHs npe3 m. ioun 2014 roauua, ,,0y ku Tex” EOO/] cTapTupa AelHOoCTTa
CM MO OCbUECTBABAHE Ha TEeXHUYECKM HAA30p Ha rasopasnpeaenntesiHata  mpexka M
CbOPBKEHUATA KbM HedA B cructemarta Ha Osepras. B kpaa Ha 2021 rogmHa obwata gbaXKKUHA Ha
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"0y Oxu Tex” EOOQ
Hoxnad 3a detinocrma u MHdueudyanen GuHaHcoe omyemsa eco0uHam, 3aebplueawa Ha 31 dexkemapu 2021

perucTpupaHara oT APYKeCTBOTO rasopasnpefenurenHa mpexka e 2 343 Km, a CbopbXKeHuaTa
KbM Hes - 942006pos.

OnepatueHata neyanba Ha “Oy [ku Tex” EOO/[ 3a 2020 roauHa Bb3AM3a Ha 124 xun.ns.,
PuHaHcoBuTe pasxogu ca20 xun. ns., a obujara neyanba npeau obnaraHe ¢ pgaHbum e 104
Xun.nB.PUHAHCOBUAT pe3ynTarT, cnep AaHbuy e nedyanba B pasmep Ha 97xun.ns.

[aHbyHoTO ObnaraHe Ha [py)KecTBOTO Ce WM3BBPLIBA CbINIACHO M3UCKBAHMATA Ha MECTHOTO
3aKOHOAaTencrso.

Kanumanosa cmpykmypa

CobcrBeHUAT KanuTan Ha [JpyxectBoTo e 1 xun. ns.

Mpes otyetHata 2021 r. He ca HACTLNMAM U3MEHEHWUA B OCHOBHMA Kanutan Ha [Ipy»KecTBoTo
CNPAMO NPeaxoAHUsA OTYETEH NepUoL.

YoselKu pecypcu

YncneHHUAT cbCTaB Ha paboTtewnTe B [lpy>kectsoto e 37 6p. kbMm 31.12.2021 r,,
B T.U.:

A0 30 roavwiHa Bb3pact 1 6p. 2.71%

[0 35 roauviuHa Bb3pacT 2 bp. 5.41%

[0 45 roguuwiHa Bb3pact 7 6p. 18.92%

00 55 roguvuwHa sbv3pacTt 10 6p. 27.03%

Haa 55 roguuwHa Bb3pacT 17 6p. 45,95%

CpegHaTa Bb3pacT Ha nepcoHana 3a nepuoga e 53 r.

Cucrema 3a BbTpeleH KOHTPo

B apyxectBoTo ¢GyHKUMOHMPA 3BEHO, OCBHLLECTBABALLO Mpernefa Ha pPbKOBOACTBOTO Ha
BbBeAeHaTa cuctema No KadecrtBoto B cvotsetcteue ¢ BAC EN ISO/IEC 17020, 3a HeitHaTa
a[leKBaTHOCT, MPUro4HOCT U ePeKTUBHOCT.

OcseH TOB3, B ,OBepras Xonaunur” ALl (OpyXKecTBOoTO mMalika) uma GyHKUMOHMPALLO 3BEHO 3a
BbTpewHo dupmeH 0AUT, KOETO U3BBPLIBA NEPUOAUNYHU TMPOBEPKM BbPXY AeNHOCTTa U
¢drHaAHCOBATA AUCLMNANHA HA QPYXKecTBaTa.

UHBecTULIMYK
3a nepunopna ca NAaHMpPaHU N peann3nupaH MHBECTUMLMM B pa3mep Ha 7 XU/. 1eBa 3a 3aKynyBaHe

3a NoamMsAHa Ha TeXHUYEeCK CpeacTBa, KOUTO He Ca U3Pa3XoaBaHMu.

N3cnenoBaresicka U pa3BoiHa AeNHOCT
Opy*ecTBOTO He e 0CbLIEeCTBABANO U3cnef0BaTeNncka U pa3soiHa aeHoct npes 2021 roguHa.
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Oy Oxu Tex” EOCH
Hoxknad 3a deinocnma u Urdueudyanen GuHaHcoe onvemsa 2oduHana, 3aebpuwieawa Ha 31 dekemepu 2021

AHanus Ha npogaxK6u 1 CTpyKTypa Ha pasxogure

Mpes 2021 roguna 8 ,0y [xun Tex” EOO/[ ca peanusnpaHu HeTHW MpUXoan OT NPOJAKOU B
pasmep Ha 1315 xun. ns..

(xun.ne)
NPUXOAM Mpuxoau | Mpuxoau | Npuxoau | Mpuxoau | Mpuxoaun | UsmeHenune | UsmeHeHue
2017 2018 2019 2020 2021 |2020-2021 %

Mpoaaxxéu

Ha CKnapnosu 0 0 0 0 0 0 0%

CTOKU

Mpuxoam or

npoaakba 921 1056 1198 1211 1315 104 109%

Ha ycnyru

GuHaHcosu 0 0 0 24 20 44 -83%
3 | npuxoaum

Apyrv 0 0 0 0 0 0 0%
4 | npogaxbu

oo6wo 921 1056 1198 1235 1295 60 105%

Mpuxoaute oT npogaxkba Ha ycnyru 3a 2021 r.,

ca ysenudenu ¢ 9% /104 xun.ns./ cnpamo

npeaxoaHua nepuoa. Ha6moAaBa ce TeHAeHuusa 3a yBenuyaBaHe Ha Npuxogmnte B rogulueH
naaH.

PasxoauTte 3a onepatuBHaTa genHocT npe3 2021 rogmHa ca B pasmep Ha 1191 xun. nesa.

(xun.ns)

1PA3XOOM : , ,

no o Pasxopu | Pasxonm | Pasxoam | Pasxopm | Pasxopu | UsmeneHune Msmeﬂeune

MKOHOMMuecku| 2017 | 2018 | 2019 | 2020 | 2021 |2020-2021 %
Ne |enement | : o '

Pa3xogu 3a

marepuanu u 20 14 13 12 24 12 200%
1 | KoHcymaTuBHU

Pasxopu 3a

BbHLUHU 221 340 340 215 197 -18 92%
2 |ycnyru

Pasxoai sa 2 3 86 86 86 0 100%
3 {amoprTusaummn

Pasxopm 3a a41 | 505 | s61 | 759 | 864 105 114%
4 | nepcoHana

Apyry 121 115 146 82 20 -62 24%
5 | pasxoamn

Punancosm 1 6 10 7 0 7 0%
6 |pasxogu

Obuio 806 | 983 1156 | 1161 1191 30 103% |
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"Oy [xu Tex” EOO[]
[Hoxnad 3a deiHocnma u UHOueudyaneH ®uraHcoe omyemsa eoduHam, 3aebpweawa Ha 31 dekemepu 2021

Cnpamo npeaxofHUa Nepuos HanpaseHUTe pasxoam 3a onepaTMsHaTa AENHOCT Ha APYXKeCTBOTO
ca ce ysenuunan ¢ 30 xun.nesa. YBeAnUYeHN ca pasxoguTe 3a mMatepuanut U nepcoHasn, a npu
ApyruTe BUAOBE Pa3xoau UMa HamaseHue.

YIMPABJIEHUE HA PUCKA

OcHoBHYU uenn Ha NOAUTUKATA 3a yhpasieHue Ha PUCKa Ca M,D,eHTMd)MU,MpaHe M aHain3 Ha
pa3imdyHnuTe BUOO0BE PUCK, Ha KOUTO € NU3NO0XKEHO 4PpyXKeCTBOTO.

duHaHcoBaTa U UKOHOMMUYECKA Kpusa e CBbpP3aHa C peanila pUCKOBE — KalnnTanos, BanyTeH,
NUXBEH, KpeauTeH U NUKBMOeH pUCK. OcHoBeH PUCK € na3apHUAT pPUCK — T.e. PUCKDT, 4ye
61:,5,eu4me AapuYHM noTouM e Bapupat nopaauv npomeHu B nasapHuTe UeHn Uam ceuBaHe Ha
nasapHuda cermeHT nopagu O6U.l,aTa ¢MHaHCOBa Kpu3a. na3apHMﬂT PUCK ce o6ycnasﬂ OT BCUYKMH
ropecnomeHaTt puckose.

yﬂpaBI'IEHMe Ha Kanntanosua pucK

[pyXecTBoTo ynpaBnaBa CBOS KanuTan 4ype3 ONTUMKU3AUMA Ha CbOTHOWEHWeTo cobcteeH/
npusaeyeH Kanutan (KoePpuumneHT Ha 330 bXKHANOCT). LlenTa e aa rapaHTupa QyHKLMOHUPAHETO
MY KaTo AeNCTBalWo NpeanpusTue 1 NoBuilliaBaHe Ha A0X0AHOCTTa.

MoAnbpKaHETO M KOPUTUPAHETO Ha KanuTanoBaTa CTPYKTypa Ce M3BbLPLUBA B TACHA BPb3Ka C
NPOMEHUTE B UKOHOMMUYECKUTE YC/TOBUA, KAKTO U B 3aBUCMMOCT OT HMBOTO Ha PUCK, MPUCHLLO Ha
CbOTBETHUTE MPOEKTH, B KOUTO Ce UHBECTUPA.

Bcuuku pewleHma ce B3emar npu oTUMTaHe Ha baslaHca mexay LeHaTa U puckoseTe, NpUchbLUmM Ha
pPa3NUMYHUTE U3TOUYHULM 33 PUHAHCUPaHE.

KpeguteH puck

KpeauTHUAT pUCK € pUCKDBT eAHaTa cTpaHa no $UHAHCOBUA MHCTPYMEHT Aa He ycnee A3 U3MbAHU
33 b/IKEHNETO CU 1 1O TO3M HauMH Aa NpuYKHY 3aryba Ha apyraTa.

[pyKecTBOTO e B CbCTOAHME A3 NOKPUBA BCUUYKU CBOM 334 b/IKEHUA.

[pyKecTBOTO HAMA 33 b/XKEHUA NO KPeanTU KbM BaHKKU win apyrv GUHAHCOBU UHCTUTYLUMN.
CTeneHTa Ha KPeaAUTHUA PUCK, HA KOMTO e U3N0XKeHO [pyXKecTBOTO ce onpeaens oT CTOMHOCTTa
Ha TbPrOBCKUTE M APYIY KPAaTKOCPOUHM B3eMaHUA U aKTUBM KbM AaTaTa Ha banaHca.

KpeaAuTHUAT PUCK Ha NapuyHMTe CpeacTBa no BaHKOBU CMETKU e MUHUMANEH, Tbi KaTo Oy [xu
Tex” EOO/[] paboTu camo ¢ 6aHKM C BUCOK KpeaNTEH PEATUHT.

NnksnpeH puck

JIMKBUAHUAT PUCK MPOM3TUYA OT Bb3MOMKHOCTTa [IpyKecTBOTO Aa HEe OCUTypU [0CTaTbyHO
BbHIIHO GUHAHCUPAHE, KAKTO U KOHTPAreHTUTe 4a He U3MbAHAT CBOMTE QUHAHCOBY 3a4b/KEHUR
Ha A0roBOpPEHUTE Nagexu.

MpeanasnueBoTO ynpasieHWe Ha TO3WM PUCK Npeanosiara NoAAbp)KaHe Ha AOCTaTbYHO MAPUYHMU
CpeacTBa v Bb3MOXHOCT 3a GMHAHCUpaHe, KAaKTO U 3aTBapAHe Ha Na3apHU No3uuuu.
PbKOBOACTBOTO HabnoAaBa U OCHULECTBABA KOHTPOS HA TEKyWMTe NPOTrHO3W 3a JIMKBUAHUTE
pe3epsu Ha BasaTa Ha OYAKBAHUTE NAPUYHM NOTOLM.

Mpy Bb3HMKBAHE HA HECUTYPHOCT WKW BEPOATHOCT OT 3arybu, ce npeanpuemart CbOTBETHUTE
AeNCcTBUA 3a OTCTpaHABaHe U HamansBaHe Ha 3arybuTte. lpasu ce Hal-gobpaTa npubansuTenHa
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“Oy [xu Tex” EOO[]
Hloknad 3a deliHocnma u Undueudyanen dunarcoe omyemsa 2oduHan, 3aebplueauia Ha 31 dekemepu 2021

OUEeHKa Ha eBeHTyanHuTte 3ary6M, BbB (bMHaHCOBMTe OTHeTU Ce NpPpu3Hasa yC/I0BEeH nacms mUan ce
HavyncndaBa pa3xoq 3a npoBrU3nAa.

JtuxseH puck

JInxseHnAat pPUCK Npoun3Thya ot KonebaHuATa B lieHarta Ha d)MHaHCOB MHCTPYMEHT B 3aBUCUMOCT
OT npomMmeHuTe B /NUXBEeHWUTE HMUBA. [TonutmkaTa Ha ,D,py)*(eCTBOTO uenm MUHUMU3INPpaHe Ha
NXBeHNA PUCK.

BanyTteH puck
[py>ecTBOoTO OCbLuecTBABA AenHocTTa cu B Penybnuka Bbarapva u HAMA B3aMMOOTHOWEHUA C
YYIKAECTPaHHM J0CTaBUMLUM U KJIUEHTH.

PbKOBOACTBOTO Cneau 33 UAAOCTHUA PUCK U TbPCU HAUYMHKU A3 HeyTpannsnpa noTeHumnasHuTe
oTpuuatenHu epektu Bbpxy PUHAHCOBUTE NOKa3aTeNM Ha [APYHKECTBOTO.

®UHAHCOBU NOKA3ATE/IUN 3A 2021r.
MoapobHo ¢uHaHCOBUTE nOKasaTenu ca nokasaHu 8 T. V — ®OuHaHCOBM noKasaTenn Ha
FfoaunwHua GrHaHCoB OTYeT.

TTpuxodu, pasxodu u unaticos pesysmam npedu - Edpexmusrocm
daHbuy

1400.00

1200.00

1000.00

800.00

600.00

400.00

200.00

0.00
2021r.

Lo Bgecmmen o puasiare

Nuxsudrocm - PexnmaburniHocm

180
1.4
1.20
1.00
0.80
0.60
0.80
0.20
0.00

2011, 2000t

Bioss o1 ohua mmamemers Dldowh.ws Sugssreimeispars
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7Oy xu Tex” EOOL
[foknad 3a dedHocnma u MHdueudyanen ®uHaHcoe onsensa eoduHam, 3aeLpuweawa Ha 31 dexkemepu 2021

BAXHU CbbUTUA CNEL OATATA HA CbCTABAHE HA ®UHAHCOBUA OTYET

He ca HacTbnuan cbbutua cnes Kpas Ha OTYETHWA Nepuos, KOWUTO Aa HanaraT JOMbAHUTENHU
KOpeKuun u/mnu onosecTaBaHus BbB (GUHAHCOBMA OT4eT Ha [pysKecTBOTO 3a roguHaTta,
npuknousawa Ha 31 gekemspu 2021 r.

NEPCNEKTUBU U NMPOTHO3A 3A PA3BUTUE

Mpe3 2022 r. ppbKOBOACTBOTO LE NPOAL/ANKK A3 paboTu 33 NOBULLIABAHETO Ha Bb3BpallaeMmocTTa
Ha BNIOXKEHUA KanuTas, 3a [a onpasgae JA0oBepueTo Ha cobCcTBeHMKa Ha KanuTana.
CrpaTternuecknte uenn M nAaHOBE Ha KOMMAHWMATa Ca HAMb/IHO PeasiHW, KaTo ca Cb3AafeHu
BCUMUYKMK HEOBXOAMMM YCN0BMSA 3@ YCNELWHOTO UM U3NbAHEHNKE.

Llennte npu ynpasneHue Ha KanuTana ca ga 3awutar npasoto "Oy [xu Tex" EOO[ pa
NpOAB/UKM  KaTo [eWCTBalWO npeanpusaTMe, ¢ AOXOAHOCT 3a COBCTBEHMKA Ha KanuTanau
noaabprKaHe Ha ONTUMANHa KanuTanosa CTPYKTypa.

Mpe3 2022 r. JpyXecTBOTO We NPOALAXKNU A3 perucTpmpa rasopasnpesenuTentHnTte mMpexku Ha
pasnpegenutenHuTe gpyxecrsa 3a NPUPOLEH ra3 U CbOPbKEHUATS KbM TAX.

AKUUOHEPHA CTPYKTYPA

OcHOBHUAT Kanutan Ha ,,0y Jku Tex” EOOL kbm 31.12.2021 r. e 1000 ns..

OAn o1
EAHO/IMYEH COBCTBEHUK HA KAMUTA/IA perncTpupanms ARJ C TIPaBo Ha
rnace %
Kanutan B %
,OBepras TexHuka” Afl, cbe cepanmiue u ja,u,pec Ha 100 % 100 %
yrnpasnenue: rp. Codus, yn. ,,dunun Kytes” Nol

ODONBAHUTENHA UHPOPMALIUA
MHdopmauma 3a nputexkaBaHe U TbProsBus cbc co6cTBeHu akumu /1874 oT TbpProBckua 3akoH/

OT cBOETO Cb3aaBaHe 0 MOMEHTa HA U3rOTBAHE HA A0KAa4a ,[.],F)Y)KeCTBOTO He e Nnputexasano un
He npuTeXKaea cob6CTBEHU aKuunu,

MHbopmaLmaA 3a uieHoBeTe Ha PbKOBOACTBOTO.

[pyecTBoTo ce ynpasnasa oT CbBeTa Ha AMPEKTOPUTE Ha eAHONUYHUA cobcTBeHUK ,OBepras
TexHuka” AO.Kbm 31.12.2021 r. CbBeTbT Ha aupekTopute Ha ,Oepra3 TexHuka” AL uma

cneaHus CbCTas:
- ,OBepras Xonguur” Afl, npeacrasnasaHo ot Cawo lNeoprues [JoHues — MNpeaceparen Ha CL;
- ,0Bepras Mpexu” All, npegcrasnasaHo ot Kupun AtaHacos MapKoBcKu —uneH Ha Cll;

- Nerbp Feoprues Llionos - UsnbnHUTENneH gupekTop.

Mpegcrasnasa ce or AceH Tomos pyes— Yripasuren

7
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7Oy Oxu Tex” EOCQ
Hoknad 3a delvocrma u Mudusudyaneq ®urnaHcoe onyemsa 200uHana, 3aebpweawa Ha 31 dekemepu 2021

MHdopmaums 3a yyacTue B TbProBCKU ApYKecTsa Ha YieHoseTe HA CbBeTa HA AUPEKTOPUTE HA
eaHonuunmna cobcreennk ,OBepras TexHuka” Afl, KaTo HEOTPAHUYEHO OTTOBOPEH CbAPYKHUK,
npuTexKasaHe Ha noseye OT 25 Ha CTO OT KanwWTana Ha APYro APYKecTBO, KaKToO W yyacTue 8
yrnpas/sieHHMeTo Ha Jpyru ApyxKecTBa WAKM Koonepauunm KaTo MNPOKYpUCTH, ynpasBuTenun Wau
YIEHOBE HA CbBETU:

Ynenose Ha CbBeTa Ha gupexTopute Ha ,OseprasTexHuka” Al npes 2021roaunHa:

1) ,OBEPTA3 XONOUHI" AL, cbc cepanuuie u agpec Ha ynpasnenue: rp. Ambon, yn. ,Uap
Cumeor” NeldA, ¢ agpec 3a KopecnoHgeHnums: rp. Cooua, panoH ,JlozeHey”, yn. ,,@unun Kytes” Nel -
MNpepcepaten Ha CA:

1.1. He yyacrBa KaTo HeorpaHU4eHO OTFOBOPEH CbAPYKHUK B ThPrOBCKU ApYyrKecTBa.

1.2. fMpuTrexkasa noBeye OT 25 Ha CTO OT KanuUTana Ha c/iegHUTe APYKeCcTBa:

- ApsenTtybp All, c EMK 131266085,

- Tazrexk bBI' A, c EUK 831923404;

- Oepra3s UHxeHepuHr Afl, c EUK 838102661;

- Osepras UHK. AfJ, ¢ EMK 040845618;

- Osepras Kanutan A/fl, ¢ EMK 121589421;

- Oy xxu Cekroputu Afl, c EMK 200535777,

- Oy Dxxun TpaHc Afl, c EMK 130492551,

- PernecaHc A, c EMK 128566083;

- Osepgpamne Af, c EMK 131413539;

- Tonnodukauyua Pasrpag EAQ, ¢ EMK 116019472;

- OBepras TexHuka All, c EMK 126040166;

- Bectuten bI' AL, c EMK 131128134,

1.3. YuyacTBa B yNpaB/eHMETO Ha TbProOBCKU APYXKECTBA KaTo Y/1eH Ha CbBET, @ UMEHHO:
- AgBeHTubp A/l, ¢ EMK 131266085;

- Oepras UHxkeHepuHr AL, c EUK 838102661;

- OBepras TexHuka AJl, c EMK 126040166;

- Tonnodurkauma Pasrpag Afl, c EMK 116019472;

- Pedecanc A1, c EMK 128566083;

- Muenun”EAL, ¢ EMK 131461758;

-, 0y wun Cexroputn” Afl, c EMK 200535777;

- ,EC AN NMPOAMEKT” EALL, c EMK 175377087

2) ,OBEPIA3 MPEXWN” A/l, cbe ceganuiie n agpec Ha ynpasnaeHue: rp. Codus, palioH ,Jlozeney”,
yAa. ,®&uann Kytes” Nel - Ynen Ha CAL:

2.1. Mpurerxkasa noseue o1 25 Ha CTO OT KanNUTana Ha cnegHUTe ApyXKecrsa:

- »Tonnodpukaumua” A rp. MoHraHa, ¢ EMK111036109

- ,EC AN NPOAXEKT” EALL, ¢ EMK 175377087

- »OBEPI'A3 npoekr” EOO/], c EMK 206321538

2.2, YuacTBa B yNpaB/ieHUETO Ha APYrv APYKECTBa KaTo YNpasuTe U YieH Ha CbBeT, a UMEHHO:
- Tastek Bl A, c EMK 831923404;

- Oepras UnxeHepuHr Afl, ¢ EUK 838102661,

- Ogepras Cepsns AL, c EMK 123068933;

- ,Tonnodukauyma” ALl rp. MonTtaHa, c EMK 1110361089;

3) NETbP TEOPMMEB LWLUONOB, ¢ EMH 7004109121, npurexkasauw, nudHa Kapta Ne647186322,
u3gaaeHa Ha 27.07.2017 r. ot MBP-Codwus, ¢ agpec: rp. Codun, ya. ,Panesuua” Ne64, ex.b, er.1, an.21
— U3nbaHuTeneH gupexrop:

3.1. He yyacTBa Kato HEOrpaHU4EeHO OTrOBOPEH CbAPYXHUK B TbProBCKU ApyHKecTsa.
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Oy xu Tex” EOOY
Hoxnad 3a deiinocnma u UHdusudyaneHn ®uHaHcos onvenia eoduHana, 3aebpweawa Ha 31 dekemepu 2021

3.2 He npurexkasa noseye oT 25 Ha CTO OT KanuTasna Ha ApyrKecTsa.
3.3. YuacTBa B yrpaB/ieHMETO Ha TbProBCKU APYIKECTBA KATo YNPaBUTEN, 3 MMEHHO:
- »OBepra3s MNpoekt” EOO/A, c EUK 206321538

NHdopmaums 3a NpuTekaBaHU OT YaeHoseTe Ha CbBeTa Ha AUPEKTOpUTe akuMu Ha “Osepras

Texnunka” Al kbm 31 nekemspn 2021 r.:

MpurekasaH Obuio
Mpsiko npAKo n
M aKuuM, upes % ot
YneH Ha CbBeTa Ha AupeKTopute npurexKasaH upes
CBbpP3aHU Kanurana
M akuum, 6p. nvua. 6 CBbp3aHun
Ha, Op- nuua, 6p.
,OBepras Xongwuur” AL, cbce
cepanvuie v agpec Ha ynpas/ieHue:
. Amb . C " Nel4a,
p. Ambon, yn. ,Lap Cumeon ¥C 5g88% 58,88% | 58,88 %
agpec 3a kopecnoHgeHuua:rp.Copus,
pavioH ,JloseHey”, ya. ,®unun Kytes”
Nel, c EMK:128044092

* Kbm 31.12.2021 r. Ha uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca NPEeAOCTaBAHW ONuUMu

BbPXY LLEHHU KHUKA Ha “Osepras TexHuka” A/l

UHdbopmaums 3a BucAWM cbaebHU, aAMUHUCTPATUBHU WAU_apbUTparkKHM NpOM3BOACTBA,
Kacaeln 3aabnkeHns unm ezemanusa Ha “Oy [ku Tex” EOO/] B pasmep Haii-manko 10 Ha cro
oT cobcTBEHMA KanuTan.

Hama Takusa.
Dorosopwu no un. 240 6 ot ToproBCKMA 3aKOH, CKAKOYEHU Npe3 roguHaTa.

[pyXKecTBoTo He e CKAoYBaNo [0roBOPU C YNpasuTen wuau NpeacTaBiaBalin eaHONUYHUA
coOCTBEHMK Ha KanuTana WUAW CBBP3aHU C TAX ANLLA, KOUTO WU3113aT u3BbH obudaiiHata my
AENHOCT UK CbLLLECTBEHO Ce OTK/IOHABAT OT Na3sapHuTe YCI0BUS.

Nudopmaumua 3a sBUCAWM CbAeOHU, aAMUHUCTPATUBHU WM apbUTparKHM NpPOU3BOACTBA,
Kacaelim 3a4b/KeHns unu B3emanusa Ha “Oy Oxxu Tex” EOO/, 8 pasmep Han-manko 10 Ha cTo

oT cobcTBEeHUA KanuTan.

HAama Takusa.

AceH Tomos lpyes y

Ynpasurten
Oy [bkm Tex” EAL,

rp. Codus,
mapr2022r.
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Hoknad 3a dedrocnma u UHdueudyanen ®uHaHcos onyermsa 2oduHana, 3aebpweawa Ha 31 dexkemepu 2021

MHOUMBUAOAYANEHTOOULLEH ®UHAHCOB OTYET

I. OBLUA UHOOPMALUA

HaumeHoesaHue Ha [pyxictecmeomo: »0y Dxn Tex” EOOL
Apywecmeomo ce ynpasnsea om Cveem HA

dupekmopume Ha eOHOAUYHUA CcObCcmeeHUK
»~08epeas Texnuka” ALl

Ynpasumen: AceH Tomos lNpyes
Cvcmasumen: Csetna leopruesa CnaBeHKoBa
HOpucmu: WUpuHa NaHesa
Advpxucasa Ha pecucmpayua Ha [pyrwcecmeomo:  P. bbnrapus
Cedanuuje u adpec Ha peaucmpayus: rp.Codus, yn.”®dunun Kyres” Nel
Msacmo Ha oguc unu uzebpweaHe Ha cmonaHcka rp.Codun,byn.”Esnoru uXpucro
delinocm: Feopruesun” Ne169
O6cnymwesawju 6aHKU: OBE AL

Toxkypabank AL}

®UHAHCOBUAT OTUET € nHanBuayaneH oTyer Ha ﬂ,py)«ecrsom.

Mpedmem Ha deliHocm u ocHoeHa deliHocm Ha [pywecmeomo:

EAHONUYHO [pYXKecTBO C OrpaHW4eHa OTrOBOPHOCT UMMa CAefHMA npeameT Ha [elHOoCT:
OcbuiecTBABaHe Ha TEXHUYECKU HAJ30P Ha CbOPBKEHUS C NOBULIEHA ONACHOCT — ra3onpoBoaMm,
rasoBu MHCTafauumM, ra3operynaTtopHU MyHKTOBE, TOPUBHU ypenbu, BYTUIKOBU MHCTanauuu,
rasoBu ypeau M Opyrv razoBu CbOpPBXKEHUA B agMUHUCTPATUBHU, XMUAUWHU U OBLWECTBEHU
crpagm u obekTu, pasnpeaennTenHuTe rasofnpoBOAM Ha pasnpedeTeNHUTE ApYsKecTBa 3a
NMPUPOAEH a3 U CbOPBKEHUATA KbM TAX, KAKTO U BCAKA Apyra nogobHa aeiHocT, HesabpaHeHa
OT 3aKOHa.

Lpymecmaomo He e nybauyHo Opyxecmeso no cmucvaa Ha 3MMLK.

ApyxecmeomoHe e peaucmpupaHo Kamo uHaHcosa uHcmumyuus 8 Peaucmbpa Ha
¢huHaHCco8UMe uHcmumyyuu no 4. 3, an. 2 om 3KU, eodeH npu BHB.

Lama Ha puHaHcosua omyem: 31.12.2021 r.

Tekyw nepuod: roanHara, 3anoyvsawa Ha 01.01.2021 r. 1 3aBbplisawa Ha 31.12.2021 r.
lMpedxodeH nepuod: roamHaTa, 3anoysalla Ha 01.01.2020 r. u 3aBbpluBalua Ha 31.12.2020 .
Lama Ha 00obperHue Ha puHaHcosua om4em:09.02.2022 roa,

OpzaH 0006pun uHaHcosus om4yem:EQHONNYHUAT COBCTBEHUK, Ype3 pelleHue BMUCaHo B
npovokos ot 09.02.2022 rogp.
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CrpyKtypa Ha KanuTtana
[pyXecTBoTo € BNMUCAaHO B TbProBCKUA Perncrbp Kbm AreHuMATa no snucsaHuata, ¢ EUK
200449794.

CTpyKTypa Ha OCHOBHUSA KanuTan (xun. ns.)

CoaApYyHHULM Yuactue Bpoit akuumu HomuHanHa
CTOMHOCT

,OBepras TexHuka” Af] 100% 1000 1

Ha  26.03.2012 r. ,Osepras3 Xonguur” A[l  u3kynyBa akuuute Ha JleoHupg,
®epeposuullepesosunkos u Huacon/lumntea n ctasa egHONNYEH COBCTBEHMK Ha [py»KecTBOTO.
Kbm 31 pekemspu 2021 r. e BHeceH 100% ot 3anucaHuna Kanutan Ha [py»ecTsoTo.

Ha 17.09.2013 r. ,Osepra3 TexHuka” Al uskynysa akuuute Ha ,Osepras Xonguur” Afl u crasa
efHOIMUYeH cobcTBeHUK Ha [lpy»KecTBoTo.

Ha 10.12.2013 r. Ha 3acepaHne Ha CbBeTa Ha AMPEKTOpUTE e B3eTO pelleHne KanuTanbT Ha
npeobpasyBaHOTO EAHOAMYHO APYKECTBO C OrpaHMYyeHa OTrOBOPHOCT € 3anucaH U BHeceH
U3LANO OLe npean MOMEHTa Ha BnucsaHe Ha npeobpasyBaHeTo B TbProBCKUA perncrsp A0
pasmepa oT 31126 (TpupeceT v eAHa xunaaM CTo ABajeceT M lwecT) nesa. EgHonuuen
cobCTBEHUK Ha BCUYKM AA10Be B KanuTana we e ,0sepras TexHuka” A/l

Ha 17.07.2014 r. Ha Ob6uio cbbpaHue Ha CbTPYXKHUUUTE Ce B3e pelieHue 3a HamansasaHe
KanuTana B pasmep Ha 1000 n..(xunana), pasgenen Ha 1000 (xmunsga) Apy)KecTBeHM aana, ¢
HOMUHaNHa cToMHOCT 1 (eanH) neBa BCeKMU.

Kbm 31 pgexkemspu 2021 r. Oy [kun Tex” EOO[ HAmMA yyacTvs B AbUEPHU U acouMMpaHn
OpyecTBa.

. BA3A 3A W3IOTBAHE HA ®WMHAHCOBUTE OTYETU U TMPUNAOMEHW CbUIECTBEHM
CYHETOBOAHU NOJIUTUKU

NHameugyanHuat GUHaHCOBOTYET € U3rOTBEH CbFNAaCHO W3WCKBAHMATE Ha 6ObATapcKoTo
C4eTOBOAHO 3aKOHOJATENCTBO B HalUMOHanHata Banyta Ha Penybnuka bbarapua — 6barapcku
nes.

Ot 1 aHyapu 1999 roguHa 6barapckuar nes e ¢ PUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1
eBpo.

TouHOCTTa Ha cymuTe NpepcTaBeHn B MHAMBWUAYaNHUA GUHAHCOB OTYET e xunaamn 6barapcku
feBa.

Hactoawmat uHausuayaneH pUHaHCOB OTYET € M3TOTBEH B CbOTBETCTBUE C M3UCKBaAHMATA Ha
MexayHapogHuTe CTaHpapTM 3a ¢uHaHcoso otuymtaHe (MCPO), npuetn oT Komucuarta Ha
Esponeiickua cbio3. PUHAHCOBUAT OTYET e WM3rOTBEH M B CbOTBETCTBME C WU3UCKBAHMUATA Ha
MexayHapogHuTe cTaHAapTh 3a PUHAHCOBO oTYMUTaHe, NybAnKyBaHu oT MexayHapoaHusa cbBeT
Nno CYETOBOAHWM CTaHAAPTU. Bcuukm MexayHapoaHu craHzapTty 3a GMHAHCOBO OTYMTAHE Ca
nybnmkysaHu ot MeAyHapoAHWMA CbBET MO CYETOBOAHM CTaHHApTH, B CMAa 3a nepuoaa Ha
M3roTBAHE Ha Te3n u pUHAHCOBM OTYETH, ca NpueTH oT EBponeickua Cbio3 upes npoueaypa 3a
opobpenue, yctaHoBeHa oT KomucmaTa Ha EBponeiickma cbios.
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NHAKBUAYANHUAT GUHAHCOB OTYET e U3TOTBEeH Ha MPUHLMNG - NPeanonoXKeHue 3a AeicTeallo
npeanpuaTUe, KOETO npeanosara, Yye [py)KecTsoTo Lie NPOABIAXKM AEWHOCTTa CU B 0603pumMo
bbaewe.

N3roTBAHETO Ha MHAMBMAYANHMA GUHAHCOB OTYeT B CboTBeTcTBUe ¢ MCDO, nsncksa ynotpebara
Ha C4eTOBOAHW NPUOAU3UTENHM OUeHKW. Korato e npuaarano cyetosogHaTa MNOAUTUKA,
PbKOBOACTBOTO Ce € OCHOBaBaso Ha cobcTseHaTa cu npeueHKa. EnemeHTuTe Ha PUHaAHCOBUTE
OTYETH, YMeTO NpeacTaBaAHe BKAOYBA MO-BMUCOKA CTENeH Ha NpeueHKa uan CybeKTUBHOCT, KaKTo
U TE3U e/IeMEHTU, 33 KOUTO MPeAnoOXEeHNATa U OLLeHKUTE UMAT 3HAUUTENHO BAIMAHUE BbPXY
$UHaAHCOBUTE OTYETU KATO LANO, Ca OTAENHO ONOBECTEeHM.

Mpu npunarase cH4ETOBOAHA NOAUTUKA CbC 3a/Ha AaTa, NPU NPEU3UUCABAHE HA CTAaTUM (rpetlKn)
CbC 33a4Ha AaTta wam Korato ce npexknacuduumpart cTaTuuM BbB (GUHAHCOBUTE OTYETU, ce
npeAcTaBAT Tpu OT4ETa 3a PUHAHCOBO CbCTOAHME U [1BA OT BCUUKM APYIU OTYETH, U CBbP3aHUTe C
TAX NOACHUTENHU NPUNOXKEHUS.

OCHOBHU INOKA3ATE/IV HA CTOIMAHCKATA CPE/IA

OcHOBHUTE MOKasaTenn Ha CTOMaHCKaTa cpefa, KOMTO OKa3BaT BAMAHME BbPXY AENHOCTTa Ha
OpyxkecTtBoT0, 3a nepnoga 2018— 2019 r. ca npeacraseHu B Tabnuuara no-gony:

Nokasaren 2021 Kbm garta MU3TouHUK | 2020
BBM npoussoacTseH meTog 8 MAH. NB.* |36 133 30.09.2021 |HCH 95 600
PeaneH pactex Ha BBIM* 3,9 30.09.2021 | HCH -4,2
NHdnauua B Kpaa Ha rogmMHaTa* 7,8% 31.12.2021 |HCH 4%
CpegeH BanyteH Kypc Ha wartckua|1,65802 31.12.2021 |BHB 1,60767
aonap

BanyreH Kypc Ha watckua gonap 1,72685 31.12.2021 |BHb 1,59386
KoedunumeHT Ha bespaboTtuua * 4,5% 31.12.2021 |HCH 6,2%
OcHoBeH nuxseH npoueHT B Kpaa Ha|0,00% 31.12.2021 |BHbB 0,00%
roavHara

*NaHHume 3a 2021 e. ca npedsapumentu, MamoyHuyu HCU, BHE - nybaukayuu 2020 u 2021 2.

H3ABJIEHUE 3A CbOTBETCTBUE
[pyKecTBoTO BOAW CBOETO TEKYLLO CYETOBOACTBO ¥ M3roTBA (PUHAHCOBUTE CM OTYETU B

cboTBeTCcTBME ¢ MexayHapoaHuTe cTaHaaptM 3a ¢uHavcoso otumtaHe (MCPO), npuetn or
KomucuaTa Ha EBponeickus cbio3, 8 cuna Ha 01 aHyapu 2018 .
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MPHUAOMERK CBLUECTBEHM CHETOBOHU NOJSIATUKH
baza 3a usrorssaHde

To3u roanwen GUHAHCOB OTYET e U3roTBEH B CbOTBeTCTBME ¢ MeayHapoaHute CTaHaapTH 3a
®uHaHcoso OTunTaHe, nsgageHun ot Coeeta 3a MexayHapogHu CuetosogHu Crangaptu (CMCC)
1 BCUUKK pa3saCcHeHua usgageHu oT KomuteTa 3a PasacHenua Ha MCPO, KouTo epeKTUBHO ca B
cuna Ha u ot 1 anyapu 2020r. u KouTo ca npueTtn oT Komucuata Ha EBpOnencKUsaCH03.
FfoanwHMAT GUHAHCOB OTYET BKIKOUYBA OTYeT 3a nevanbata uau 3arybata u apyrus sceobxsateH
40xo4, oT4eT 3a GUHAHCOBOTO CHCTOSHME, OTUYET 33 NPOMeHUTe B cCOBCTBEHMUS KanuTas, oTYeT 3a
NapuyHUTE NOTOLM, KAKTO U NOACHUTENIHU NpunokeHus. Npuxoam u pasxoam, ¢ U3KIOYEHUe Ha
KOMMOHEeHTU Ha Apyr BceobxBaTeH [A0OX0f, ce NpuU3HaBaT B nedyasnbara wam 3arybarta. Apyr
BceobxBaTeH [0OX0[ ce rNpu3HaBa B oT4eTa 33 nevyanbata wau 3arybaTta M apyrua sceobxsareH
4OXOZ, W  BK/OYBA eNeMeHTU Ha MpuxXoau U pasxoaun (BKAOUYMTENHO KOpPeKuuu oT
npexknacuduKauma), KOUTO He ca Npu3HaTK B Nevanbarta uam 3arybaTa, KakTO U3NCKBA UM KAKTO
e pa3speweHo ot MC®O. Kopekuuu ot npeknacudukauma ca cymute, npeknacubuumpaHu B
nevyanba mnnm 3aryba B oTyeTa 3a nevanbara unu 3arybata M apyrua sceobxsaTeH [0X0f 3a
TEKyLlMa nepuog, Kouto ca Buanm npusHati 8 Apyr BceobxBateH [A0X0A4 Mpes3 TeKywus u
npeaxofHu nepuoau. TpaH3akumu cbC cobcrBeHMuMTe Ha [pyXKecTBOTO B KauyecTBOTO MM Ha
cobCTBEHUUM Ce NPM3HABaT B OTYETa 338 NPOMeHUTe B COBCTBEHUA KanuTan.

[pyxectsoto usbupa pa npeacrasu efguH otyeT 33 nedvanbata uam 3arybarta u gpyrua
BceobxBaTeH Aoxoa (vnu aa npeacTtasu nevyanbata unu 3arybata v apyrua sceobxsaTteH 4oxos, 8
[Ba pasaena). Pazgenute ce npeacTaBAT 3aeHO, KaTo TO3M 3a neyanbarta uam 3arybata e nbpsm,
cnefBaH HeMnocpeaCcTBEHO OT paszena 3a Apyrusa sceobxBaTeH 4oxoa,.

Opy»kecTBoTo M36Mpa [JAa npeacrtasa oTyeta CM 33 nedanbata uam 3arybata U gpyrua
BceobxBaTeH [0X04, KAaTo npu KnacuduKaumatTa u3nNonssa metoga ,CbLHOCT Ha pasxoaurte”.
[onbnHuTtenHa nHpopmaumsa 3a Npuxoante u pasxoauTe, KnacupuumpaHu nomeTtoaa ,pasxoam
no ¢yHKUMOHANHO nMpeaHa3sHadeHue” e npegcraseHa B PopmatbT Ha oTdyeTa 3a GMHAHCOBOTO
cbCToAHME e BasupaH Ha pasrpaHuyYeHneTo Tekyly/ HeTekyu,

CnegHute uU3MeHeHUA Ha CbliecTByBawure CcraHaaprth, wuspageHu ot CbeBeta no
MeXAyHapoaHM cUeTOBOAHM CTaHOapTU MU Npuetu 3a npunaraHe ot EC, ca B cuna or 1 aHyapu
2021 ropuHa:

3a Tekyuwiata GUHAHCOBA rOAMHA APYXKECTBOTO € MPpUeNno BCUYKU HOBWU W/Nau pesBusnpaHu

CTaHOapPTU U TbAKyBaHUA, usganeHn ot Cbseta no MexayHapoaHW CYETOBOAHW CTAHAAPTU
(CMCC) u pecn. ot KomuTeTa 3a passacHeHusa Ha MCPO, kouTto ca 6MnM ymecTHM 3a HerosaTa
[EeNHOCT.

OT Bb3MpMEMaHETO Ha Te3n CTaHAapT¥ M/WAM TbAKYBaHUA, B CMNa 3a FOAULIHU Mepuoam
3ano4ysBaluy Ha 1 aHyapm 2021 r., He ca HACTBLNWUAM MNPOMEHM B CYETOBOLHATa MOAMTUKA Ha
OPYXKeCTBOTO, OCBEH HAKOM HOBM M PaslMpsABaHETO Ha Beve YCTaHOBEHU onoBecTaBaHusA, 6es
TOBa fa AoBeje [0 APYrv NPOMeHU B KnacuPUKauMATa UAKM OUeHKaTa Ha OTAE/IHU OTYeTHU
obeKkTn 1 onepauum.

MpomeHUTe NPOU3TUYAT OT NPUAAraHeTO Ha CNeAHUTE CTaHAAPTH U ThKYBaHUA:

s [lpomern 8 MCPO 9 , PuHaHcoBM MHCTpymeHTH”, MICC 39 ,, OUHAHCOBU MHCTPYMEHTH:
npusHasaHe U onosectaBaHe”, MCPO 7 ,PUHaHCOBM UHCTPYMEHTHU: onoBecTsaBaHe”, MCPO 4
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»3acTpaxosatenHu gorosopu” u MCPO 16 ,/1u3uHr” - cebp3anu ¢ dasa 2 or pedbopmara Ha
6asoBuUTe MXBEHU NPOLEHTH (8 cusa 3a 200uwWHU nepuodu om 01.01.2021 2., npuemu om EK).
Llenta Ha npomeHuTe ca ga O6bAaT B3eTW MOJ BHMMaHWe nociaeanumTe 3a (GpUHAHCOBOTO
oTYMTaHe, NOPOAEHU OT PaKTUYeCcKaTa 3amsAHa Ha CbLUECTBYBALWM HA30BU IUXBEHU NPOLEHTH C
antepHaTuBHU Ha3oBu (be3pucKoBM) NUXBEHM NPOUEHTU. [IPOMEHNUTE B CTAHZAPTUTE, CBbP3aHN C
®a3a 2 oT pedopmata Ha Ha30BUTE IMXBEHM MPOLEHTH NPEeAOCTaBAT OCHOBHO ABE NPAKTUYECKM
obnekyeHun: a) npu onpeaenaHe v OUEHKA Ha NMPOMEHM B AOTOBOPEHU MapuyHU NOTOUM OT
GUHAHCOBKM aKTUBU M NACUBU U JIM3UHIOBU 334 b/IKEHUA — KATO NPOMeHUTe B 6a30BUTE NUXBEHU
NPOLUEHTU Ce OTY4MTaT 4Ype3 akTyanusupaHe Ha edeKkTUBHMA JNIUXBEH NPOLEHT; u 6) npu
OTUMTAHETO Ha XeAXKUPALLM OTHOLIEHMA — KaTo Ce MO3BOJIM NMpoMsHa (npepasrnexpaaHe) B
onpenenaHeTo Ha Xe4KUPaLWoTO OTHOWEHWEe M Ha OoueHKaTa Ha xemkupauums obekT Ha basa
napuvyHu noTouu, Nopaayn M B pPe3ynTaT Ha 3amMecTBAHETO Ha npuiaraHute 6a3oBU NIMXBEHU
NPOUEeHTU C APpYyru antepHatueu. M3ameHeHWATa ce npwunaraT peTpocnekTusHo. [lo-paHHOo
fipunaraHe e paspeLleHo.

N3ameneHna B MCPO 4 ,3acrpaxosatenHu gorosopu” — (B cuna 3a roguwHW nepuoau,
3anoyBaliu Ha unu cneg 1 anyapu 2021 r., npuemu om EK). LenTta Ha uameHenuaTa Ha MCHO 4
e [a ce NpeoaoneaT BpeMeHHUTe CHETOBOAHU NOCAeaAuLM OT PassiMdHMTe AaTM Ha BAW3aHe B
cuna Ha MCO®O 9 OdunaHcoBM UHCTpyMeHTUM U npeacroswma MCOO 17 3actpaxoBaTenHu
porosopu. lMo-cneunanHo ¢ usmeHeHusata Ha MCOPO 4 ce yabmkasa o 2023 r. cpoKbT Ha
AelcTBMeE HA BPEMEHHOTO 0CcBOOOXKAaBaHe oT npunaradeTo Ha MC®O 9, 3a ga ce xapmoHu3mpa
natata Ha BAM3aHe B cuaa Ha MCPO 9 ¢ Hosua MCPO 17. C usmeHeHUETO Ce BbBeXaa u
BpemeHHOo ocBoboaaBaHe oT cneunduyHu nmcksaHus Ha MCC 28 UHBeCcTULMM B acOUMUpaHm
M CbBMECTHU NPeAnpusaTis Mo OTHOLEHWE HA NpuiaraHe Ha eAnHHa NONWTUKA 3a NpeanpuaTus,
13N0/3BalM MeToga Ha cobcteenus Kanutan no MCC 28. TakuBa npeanpuaTva 3a roAULLHK
nepuony, 3anousawu npegu 1 saHyapu 2023 r. umaT nNpaBo, HO He W 3a4bJ/DKeHue Aa 3anasaT
CbOTBETHAaTa CHETOBOAHA MOJIMTUKA, MpuiaraHa OT acoUMUPAHOTO WAM OT CbBMECTHOTO
npeanpuAaTMe, KOrato u3noni3BaT meToaa Ha cobcTBeHua kanutan. To3u CcTaHgapT He e
NPUIOKUM 33 AeNHOCTTa Ha APYXKeCTBOTO, NOpaju KOeTOo PbKOBOACTBOTO He € OLEeHSBAaNo
HEroBOTO NPUNOIKEHUE.

UsmeHeHus 8 MCPO 10 ,KoHconungupaum ¢uHarcosu otdetn” m MCC 28 ,UuBecTuuun B
acouMMUpaHu U CbBMECTHU npegnpuaTtna‘ (c omaoxeHa echekmugHa 0ama Ha enuU3aHe 8 cund,
nodnexaua Ha onpedensHe om CMCC) — OTHOCHO NPOAAXOU WUAKM anopT Ha aKTUBU Mexay
MHBECTUTOP M HEroBM acOUMMPAHWM UM CbBMECTHU NpeanpuaTua (C oTaoxkeHa edeKTUBHA faTa
Ha BAM3aHe B cuia, noanexawa Ha onpegensHe ot CMCC). Te3n NpoMeHn Ca HACOUYeHU KbM
pellaBaHeTo Ha CYETOBOAHOTO TpeTMpaHe Ha NpoaaxbuTe WM anopTUTe Ha aKTUBU MeXay
WHBECTUTOP W HErOBWM acoUMWMPaHU WAM CbBMECTHW npepnpusatus. Te noTebpKaasaT, ue
CYETOBOAHOTO TPETUpPaHe 3aBUCK Janv NPoAaBaHUTe akTUBKM WM anopTUPAHUTE HEMOHETAPHU
aKTMBM, KOHCTUTYMPAT UK He Mo cblecTso ,6usHec” no cmucbna Ha MCPO 3. AKO Te3u akTuBHU
KaTo CbBKYMHOCT He OTroBapAaT Ha onpeaeneHveTo 3a ,6busHec” WMHBECTUTOPDBLT Npu3lHasa

neuyanba unu 3aryba [0 NPOLEHTA, CbOTBETCTBALL, Ha [1e/1a HA APYrUTe HeCBbP3aHu UHBECTUTOPU
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B aCOUMUPAHOTO MK CbBMECTHOTO NpeanpuaTne. B cnyyante Korato ce npoaasart akTUBKM UAn ce
anopTupaT HEeMOHETAPHM aKTUBM, KOMTO KaTo CbBKYMHOCT ca ,busHec”, UHBECTUTOPDBT NPU3HaBa
nsuAano nedanbara wam 3arybata OT TpaH3akuuATa. Te3n NpOMeEHW e ce npuaarar
nepcrnexktnsHo. CMMC oTn0XM HayasHaTa AaTa Ha NPUIOXKeHUe Ha Te3nm MPoOMeHu 3a
HeonpegeneHo speme. PbKOBOACTBOTO € B NPOLLEC Ha MPOyYBaHe, aHaNU3 1 OLeHKa Ha edekTuTe
OT MPOMEHWUTe, KOUTO Ouxa OKasBa/M BAUAHUE BBPXY CUYETOBOAHATA MOMMTMKA M BbPXY
Knacupurkauuata v NnpeAcTaBaHETO HA aKTUBUTE U MACUBUTE Ha APYMECTBOTO;

MC®O 17 ,3acTpaxosatenHu porosopu” — (B cuMia 3a roAMLLHM NepUOAM, 3an04BaLLM HA UAn
cnep 1 aHyapu 2021 r. (c onums 3a oTnarade 3a 2023r.) He e npuet ot EK);

Mpes man 2017 r. CMCC nybnaukysa MC®PO 17 3actpaxosaTtenHu gorosopu (MCOO 17),
nsyepnaresieH HOB CYeTOBOAEH CTaHZAPT 33 3acTpaxoBatenHu pgorosopu, obxsaulali,
NPU3HaBaHETO U OLEHABAHETO, NPeACTaBAHETO U onosecTasaHeTo. Cnen BNM3AHETO My B CUAa,
MC®O 17 we 3amenn MCPO 4 3actpaxosatenyu gorosopu (MCPO 4), koiTo bele nybankysaH
npe3 2005 r. MCPO 17 ce npunara Kbm BCUUYKM BUA0BE 3acTpaxoBaTesiHM Aorosopu (T.e.
KMBOTO3aCTpaxoBaHe, O0OLIO 3acTpaxoBaHe, MNPAKO 3acTpaxoBaHe MW nNpe3acTpaxoBaHe),
HEe3aBUCMMO OT BUAA Ha NPeanpuATUATA, KOWUTO TUM M3/aBaT, KaKTO M MO OTHOLWEHUe Ha
onpeaeneHn rapaHuMm u GUHAHCOBU UHCTPYMEHTU C AOMbAHUTENEH, HerapaHTupaH [A0Xof,
(yuacTue no npeuexka). e ce npunarat manko Ha Bpoit usknodeHns ot obxsara. ObwaTa uen
Ha MC®PO 17 e pa ocurypu c4eTOBOLEH MOAe Ha 3acTPaxoBaTe/IHUTe AOTOBOPU, KOMTO e no-
noneseH u nocnegosaTeneH 3a 3acTpaxosarenure. ToW He € MPUAOKMM 33 AeMHOCTTa Ha
APYXKeCTBOTO, NOPaAN KOETO PbKOBOLCTBOTO HE € OLEHABAN0 HEFrOBOTO NPUAOKEHME.
N3ameHeHnua 8 MCC 1 ,lpeacrasadHe Ha ¢MHaHCOBU oT4eTH” - (B CMMa 3a TOAMLWIHK Nepuoam,
3anoysawy Ha unu cneg 1 svyapu 2023 r.,He npuetn ot EK)

NameHeHnsta 8 MCC 1 lMpepcragaHe Ha OMHAHCOBKM OTYETU M3ACHABAT, Ye nacusmute ce
KnacuduumpaTt KaTo TeKYLWM WAW HETeKyLn B 3aBUCMMOCT OT npaBaTa, KOWUTO CbliUEeCTBYBaT B
Kpas Ha otyeTHus nepuod. Knacudukauuata He ce BAMSAE OT OYAKBAHMATA Ha NPeAnpUATUETO
unu cvbuTUaTa cnes AaTata Ha OTYUMTaHe (Hanp. HapyweHue Ha cnopasymeHneTo). MameHeHuaTa
CbLUO TaKa U3ACHABAT KaKBO ce nma B npegsug, korato B8 MCC 1 ce pedepupa Kbm , ypexkaaHe”
Ha nacus.

M3meHeHMATa MOraT Aa noBAMAAT Ha KnacMdUKauuAaTa Ha nacusuTe, ocobeHo 3a cybekrure,
KOUTO npean ca obMUCANN HamepeHMATa Ha PbKOBOACTBOTO Aa onpeaeny knacudurauuara,
KAKTO M 3@ HAKOW NacuBM, KOMTO MoraT Aa 6baaT npeobpasysaHu B COGCTBEH KanuTan.
MNpomeHuTe TpsabBa Aa ce npuaarat peTPOCheKTUBHO B CbOTBETCTBME C HOPMa/IHUTE U3UCKBAHUA
8 MCC 8 CyemogodHU MoAUMUKU, NPOMEHU B CHETOBOLHUTE OLEHKU U FPELLKMK.

MameHeHna 8 MCC 16 ,UmoTH, MmawKnHKM M cbopbKeHUa” - (B cuna 3a roAuLIHU nepuoau,
3anoysalm Ha uam cnegd 1 savyapu 2022 r., He npueTtu ot EK). C usmeHeHneTo B cTaHaapTa, ce
3abpaHABa Ha NpeanpuaTUETO Aa npucrnaga oT cebecTOMHOCTTa Ha AafaeH enemeHt Ha UMC
BCUMYKM MPUXOZM, NONYyHeHU OT npogaxkba Ha npousseseHu U3Lenua, O0KaTo npeanpuaTUeTo
fIoArOTBA aKTUBA 3a NpeaBUAEeHOTO MYy M3Noa3BaHe. Bmecto ToBa npegnpuATHETO MNpu3Hasa
Te3n npuxoau oT npogarkba 3a TakuMsa apTUKYNW U CbOTBETHMUTE PasxodM, CBbP3aHW C TAX, B

nevyanbarta u 3arybarta 3a nepuoga CbracHO NpasuaaTa Ha ApyruTe NPUAOKMUMU CTaHaAapTU. Toi
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CbLLO TaKa M3ACHABA, Ye NpeanpuaTMeTo ,TecTsa fann akTUBBLT GyHKUMOHMPA NpasuaHo”,
KOTaTo OUEHABa TexXHUYeckuTe M UIMUECKUTE XapaKTepUCTUKM Ha akTuBa. PUHAHCOBOTO
npeacTaBaAHe Ha aKTUBA He € OT 3HaYeHMe 33 Ta3n oL eHKa.

NpepnpuatuaTa Tpabsa Aa ONOBECTABAT OTAENHO CYMUTE Ha MPUXOAMUTE U Pa3XOAUTE, CBbP3aHU
C NPOU3BEAEHUTE aPTUKYNMN, KOUTO He Ca pe3ynTaT oT obnyanHuTe AeHHOCTU Ha NPeANPUATHETO.
lMpomeHnuTe ce Npunarat peTpoCNeKTUBHO, HO Camo 33 UMOTU, MALUMHKU U CbOPBXKEHUA, KOUTO €a
AOBefeHn [0 MeCTONONOXKEHMETO U CbCTOAHMETO, He0bXOaMMU 33 TAXHATA eKCnaoaTauua Ha
MAW cnef, HayanoTO Ha Hal-paHHMA Nepuod, NpeacTaseH BbB (PpUHAHCOBUA OTYET, KoraTo
npeanpuUATHETO 3a NbPBY ABT NpUiara U3MeHeHMeTo.

N3meHeHusa 8 MCC 37 “lNpoBu3nmu, yc0BHM NACMBU U YCIOBHU aKTUBU — (B cuia 3a roauwHK
nepnoau, 3anoysalum Ha unn cnen 1 avyapu 2022 r.,He ca npuetn oT EK). Usmenennero Ha MCC
37 NOACHABA, Ye NPeKUTe pasxoam 3a U3Mb/IHEHUE Ha A0TOBOP BKAOYBAT KaKTO AOMbAHUTENHN
pasxogn 3a U3NbJHEHME Ha LOroBopa, Taka W pasnpegeneHue Ha Apyry pasxogun, Npako
CBbp3aHW C WM3MNbJHEHMeTO Ha gorosopute. [lpegu Aa npusHae oTAeNHa nNpPoOBU3UA 3a
obpemeHuTeneH A0roBop, NpeanpuaTMeTo Npu3Hasa Bcaka 3aryba or obesueHka, HacTbnuaa
BbPXY aKTUBU, U3MON3BAHK NPU U3MbAHEHWE HA AOrOBOpa.

U3meHeHnsa 8 MCPO 3 “BusHec KombuHauuu” — (8 cuna 3a rognLIHKU NEPUOAM, 3aN0YBalLM Ha
nnun cnepg 1 avyapu 2022 r.,He npueTtn ot EK). HanpaBeHu ca He3HauyUTENHWM UBMEHEeHMA Ha
MC®O 3 busHec KombuHayuu, 3a aKTyanu3nMpaHe Ha npenpaTkuTe KbM KoHuenTyanHata pamka
3a GMHAHCOBO OTYMTaHe M 33 Aa ce A00aBU M3KAKYEHME 33 NPU3HABaHEe Ha 3aJb/KEHUA U
YCNOBHM 3ab/ikeHus B obxsaTta Ha MCC 37 Mposusuu, yCIOBHU 334 b/IKEHNA U YCAOBHU aKTUBU
u  PasacHenne 21 Ha KPMCOO — ,Hanosu. C wusmeHeHMATa CENOTBBPXKAaBA,
4yeycnoBHUTEaKTUBUHETPADBagacenpusHaBaTkbMmgaTaTaHanpugobusaxe. MpomenuTe ce
npwuaarat NepcrneKkTUBHO.

foguwHunogobpennsHa MCPO 3anepuoga 2018-2021r.{8 cuna 3a rOAULIHW MEpPUOAM,
3anousaiuy Ha uau cnep 1 anyapu 2022 r.,He ca npuetu oT EK). Tesu nogobpenua BHacar
YacTMYHUM NPOMEHU B cCreaHuTe cTaHgapTu: a) B8 MCOO 1 [IpunaeaHe 30 nbpsu nem Ha
MexudyHapodHume cmaHoapmu 3a (UHAHCOBO OoMYuMaHe e NpPeaocTaBeHo ob/iekyeHue no
OTHOLWEHUE Ha AbLEepHO npegnpuatme, npunarawo 3a nbpsu nbT MCPO Ha No-KbcHa gata oT
npegnpuaTMeTo makka. To oueHsBa B CBOUTE WHAMBUAYANHU GUHAHCOBMU OTYETU aKTUBUTE W
nacuute no 6anaHCoBUTE CTOMHOCTU, KOWUTO Ouxa OUAM BKAOYEHU B KOHCOAMAUPAHUTE
buHaAHCOBU OTYETU HA NPeanpUATUETO-MalKa, Mo KOUTO NpeanpuaTMeTo maika e npuaobuno
AbluepHoTo npeanpusitue. To moxe B cBoutTe GUHAHCOBM OTYETU A3 OLEHW KymynaTusHaTa
pasainKa OT npeBasyTUpaHe 3a BCUUKU AeWHOCTU B YybuHa no 6anaHcoBaTa CTOMHOCT, KOATO 6u
6una BK/OYEHA B KOHcoAMAuMpaHua GUHAHCOB OTYET HAa KOMMaHUATa-malka, Ha 6aszarta Ha
JaTata Ha npemuHasaHeTo kbm MCOO Ha npepnpuaTMeTO-Malka, aKO He Ca M3BbpllieHU
HUKaKBW KOPEKUMM 33 Ue/ITe Ha NpoueaypuTe Ha KOHCONMAAumMa u 3apaau ebeKktute Ha busHec
KombuHaumaTa. ToBa U3MEHEHUe We ce Npuaara 1 3a aCoUUMpPaHu 1 CbBMECTHM NpeanpuaTns,
KOWTO ca npeanpueny cblioto ocsoboxaasaHe no MCPO 1. Mpeanpuatneto npunara Tosa
U3MEHEeHMe 33 FoAMLIHUTE OTYETHU nepuosaM, 3anodsawm Ha unu cneg 1 anyapun 2022. To-
paHHOTO npunaraHe e paspeweHo.; 6) 8 MCPO 9 QuHaHCOBU UHCMPYMeEHMU € HamnpaseHo
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YyTOUHEHMEe BbB BPb3KA C TaKCUTe, KOUTO ce BKAYBAT B “10 npoueHTHUA TecT” 33 onpepgenaHe
Aann Npu U3mMeHeHue Ha pafeH QUHAHCOB MacuB YCAOBUATA Ha HOBUA WAWM U3MEHEHMUA
buHaHCOB NacuB ce pasnnyaBaT 3HAYMTENHO OT Te3u Ha MbpBOHA4YaNHoO npusHatusa. Cnopep,
NPOMEHUTE MPKU ONpefensiHeTo Ha Te3u TaKCU, NPeanpUATUETO BKIKOYBA CaMO Te3M, NniaTeHu
WM NONYYEeHU MeXAy 3aemonosiydaten U 3aemofartesi, BKAKYUTE/IHO TaKcu, TJIaTeHU Wau
flonyyeHu OT 3aemonosiydaTtens u 3aemogatensa oT UmeTo Ha apyrus. [lpeanpusatueTo npunara
NpPoOMeHuTe KbM GUHAHCOBUTE MACUMBU, KOUTO C€ UIMEHAT B Ha4yanoTo WK CAes HadanoTo Ha
roguWHUA OTYeTeH nepuoj, B KOWTO NpefnpuATMETO MbPBOHAYA/NHO W npwuaara; B) B
umoctpatmseH npumep 13 kem MCOO 16 JluzuHz e NnpemaxHaTo UAKCTPaTUBHOTO OTYUTaHE Ha
Bb3CTAaHOBEHW OT JM3UHrogaTena pasxoau 3a nogobpeHve Ha AWUBUHIOB MMOT C  Uen
eNMMUHUPaHe Ha BCAKAKBO 0ObpKBaHe OTHOCHO TpeTUpaHe Ha CTUMYIUTE MO JIN3UHT. Tbil KaTo
U3MEHEHUETO Ce OTHACA 33 WIKCTPATUBEH NpUMep, KOUTO fpuapy»asa cTaHaapTa, a He e yacT
OT Hero, He e nocoyeHa fgata Ha BAu3aHe B cuna; r) B MCC 41 3emedenue e npemaxHaro
M3UCKBAHETO NMpeanpuUATUATA Aa U3KAKYBAT NapUYHWUTE NOTOUM 3a NAallaHe Ha AaHbuu npu
onpepensaHeTo Ha cnpaseasmnsBaTa CTOMHOCT Ha OWONOrMYHWUTE aKTMBW M 3emefesickaTa
NpoAyKums.

e [lpomeru 8 MCC 1 llpedcmasaHe Ha ¢uHaHcosu omyemu u MC®O lpakmuyecko usssneHue
2: OnosecmsagaHe HA C4emMOBOOHU NMOAUMUKU (8 cuna 3a 200uwHU nepuodu om 01.01.2023 2.,
He ca npuemu om EK)

* [lpomeHu 8 MCC 8 C4emo800HA MOAUMUKA, NPOMEHU 8 cYemosodHuUme npubausumentHu
OUEHKU U 2pelKu (8 cuna 3a 200uwHu nepuodu om 01.01.2023 2., He ca npuemu om EK)

» [IpednoxeHu usmeHeHua Kom MCPO 16 /flusuHe: Omcmueku N0 HOEM 8 KOHMeKCma Ha
COVID-19 cned 30 toHu 2021 (He ca npuemu om EK)

PH5KOBOACTBOTO € B npouec Ha npoyysaHe, aHan3 1 OUEHKa Ha Ed)eKTMTe 33 OPYXKecTBOTO B
cneaBalunTe oT4eTHU Nepuoin OT HanpaBeHUTE NPOMEHU B TOPENOCOYeHNTE CTaHaapT, KOUTO

He Ca B/1e3/11 BCe OlLle B cuhna.

FroavwHunoaobpeHuaHa MCOO 3anepuoga 2018-2021r.(8 cuna 3a roAMWHU MEepUOAM,
3anousalum Ha mau cneg 1 adyapu 2022 r.).CnepgHute nogobpenus 6axa dvHanusmMpaHu npes
mait 2020r.;

e MCHO 9 OUHAHCOBU MHCTPYMEHTU - U3ACHABA KOW Takcu TpabBa Aa 6bAaT BKAKOYEHM B TecTa
3a 10% 3a oTnucBaHe Ha PUHAHCOBU NMacUBH.

¢ MC®O 16 J/IM3uMHr - M3meHeHue Ha WAKCTpaTuBeH npumep 13, 3a ga ce npemaxHe
NAKCTPAUMATA 33 MAALWAHMA OT SIM3UHIoAaTeNs, CBbP3aHW ¢ NoAobpeHus Ha NUSUHTOBUTE
MMOTH, 3a [1a Ce NpemMaxHe BCAKAKBO 0ObpKBaHe OTHOCHO TPETUPAHETO Ha CTUMY/INUTE 33 JIN3UHI.
e MCOHO 1 MpuemaHe Ha MeXAyHapOAHU CTaHAAPTU 32 GMHAHCOBO OTYMTAHE 33 MbPBM NbT -
No3BO/IABA Ha MNPeAnpuUATUA, KOWUTO Ca OUEHUAM CBOMTE aKTUBWM W nacusum no 6HanaHCcoBU
CTOMHOCTH, 3arucaHu B CYETOBOAHWUTE PErucTpPM Ha TeXHUTe NpeanpusTUa-mMalnku, Cbllo A3
MU3MEepPBAT BCUYKM KYMYNATUBHU PAa3/IMKU B NPEnsuncNeHneTo B8 YyXKAeCTpaHHa BanyTa, KaTo
M3N0/3BAaT CyMMUTe, OTYETEeHU OT MalKaTa. ToBa UameHeHue Le ce NpUaara 1 3a acouuMmpanHu u
CbBMECTHU NpeanpuaTHA, KOUTO ca Npeanpuent cblyoTo ocBoboxaasane no MCPO 1.
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¢ MCC 41 Cencko CTONaHCTBO ~ MPemMaxBaHe Ha U3MCKBAHEeTO 3a NpeanpusaTUATa Aa M3KAKYBaT
napuyHMUTE NOTOLUM 33 AaHBUYHO obnaraHe Npu U3MepsBaHe Ha cnpaseaansarta ctonHoct no MCC
41. ToBa M3meHeHMe MMa 3a Len Aa ce npuseje B CbOTBETCTBME C U3MCKBAHETO B CTaHAapTa 3a
AMCKOHTUPaHe Ha NapuyHuTe NoToum Ha basa cnef gaHbyHo obnarawHe.

ba3a 3a usroreaHe- npOMGHM B CHETOBOA4HATA NONIUTUKA
Bb3npuerata cuyeToBOAHA MNOAUTUKA € MociAefoBaTenHa C NpuaaraHata npes npeaxogHara
roguHa.

MuHuMasiHa cpasBHUTeHa uHbopmauus

C u3KnueHue Ha cnyyaute, Korato MCPO paspeiwsasaT MAM M3UCKBAT Apyro, [pyrKecTBoTo
npepacTaBs cpasHUTenHa MHGOPMaLMA NO OTHOWEHUE Ha NpeaxoAeH Nepuos 3a BCUUKK CYMMU,
oT4YeTeHU BbB GpUHAHCOBUTE OTUETH 33 TEKYLWMA Nepunod,.

[pyKecTBOTO NpeAcTass KaTo MUHUMYM [8a OT4eTa 3a $UHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a
neyanbara uam 3arybarta u gpyrua sceobxsateH 40X04, ABa OTAE/HU OoTYeTa 3a nedanbaTta uau
3arybata (ako ce npeAacCTaBAT TakUBa), ABa OTYETa 3a MAPUYHUTE MOTOUM W ABa OTyeTa 3a
npomeHuTe B CO6CTBEHUA KanNUTaa ¥ CBbP3aHUTE C TAX NOACHUTENAHU MPUNOKEHNA,

KoraTo TekcroBaTa onwucatenHa uHbopmaums, CbabprKawa ce B8bB (GMHAHCOBUTE OTYETU 33
npeaxoaHus/npeaxoanuTe nepuog(u), npoab/mKasa Aa bbae akTyanHa M 3a TEKYLMA Nepuog,
ce npasu Bpb3Ka C NpeaxoAHua, OCODEHO KOrato TOBa € CBbP3aHO C HECUTypHOCTH,
NpUBAN3UTENHN OLLEHKU, TPOBU3UN UK 0DE3LEHKMN.

OnosectaBaHUA Ha o6e3ueHKa 8 oTyeTuTe, NYy6nMKyBaHu npes 2021r.
Mpy cerawHata WMKOHOMMYECKA cpefia, ONOBECTABAHWMATA, OTHacawWM ce A0 obesueHKa, ce
XapaKTepu3upaT ¢ HapacTBalo 3HavyeHue. [Nopagu ToBa Te3un [MOACHUTEHU NPUNOKEHUA KbM
duHaHcosuTe otyeTn Ha [lpykectBoTo 3a 2020r., cbAbp)KaT NoApobHM OMoBecTaBaHWA Ha
obe3ueHKa, KbM CnegHUTe pasgenu:

*+ OnosecTaBaHUA N0 CHETOBOAHATA NOJAUTUKS;
OnoBecTaBaHMA Ha CbLLECTBEHU NMPeAnoNoXKeHus;
MMOTU, MaLWKNHK, CbOopbKEHUA U 0bopyaBaHe;
®PUHAHCOBW AKTUBHU;
Tbproscku B3emaHua.

»

»

»

ba3u 3a oueHaBaHe, M3MOJI3BaHWN NPU U3rOTBAHETO Ha GPUHAHCOBUTE OTYETH

®PUHAHCOBUAT OTYET e u3roTBeH Ha 6asaTa Ha WCTopMYecKkaTa UeHa, C M3KAYeHue Ha
onpeaeneHn MMoTn 1 GUHAHCOBU MHCTPYMEHTU, KOMTO Ce OTYMTAT NO NPEeoLeHeHa CTOMHOCT Unu
cnpaBeinivBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuog, KakTo e obacHeHo B cueToBogHaTa
MNOANTHUKA NO-A0NY.

UctopuyeckaTta UeHa o06MKHOBEHO ce Ha3upa Ha cnpaseasivBaTa CTOWHOCT  Ha
Bb3HArpaskAeHUETO, KOeTO € Ab/IKUMO (LOroBOPEHO) NPU 3aMAHA Ha CTOKM U YCAYTH.
CripaBeanuBa CTOMHOCT e UeHaTa, KoATo 6u Buna nonydyeHa npu npogaxba Ha akTUB MU
naaTeHa npu NpexsbpAaHEeTo Ha 3a4b/KeHne Npu obudaitHa caenka Mexay nasapHu y4acTHUUK
KbM AaTata Ha OolueHsABaHe, He3aBMCUMMO OT TOBa AaNW Tasu ueHa e Npako HabmogaBaHa uan
oueHABa KaTo Ce M3MOoN3Ba Apyra TexHWKa 3a oueHka. [pu onpegenaHe Ha cnpasejnueara
CTOMHOCT Ha e[nH aKTMUB MK nacus, [py)KecTBOTO B3ema Mnoj BHUMaHWe XapaKTepucTukute Ha
aKTUB MM NACMB TaKa, KaKTo y4acTHMUUTE Ha nasapa 6uxa B3e/iM Te3n XapaKTepuCTUKM npeasu
npu ueHoobpasyBaHeTO Ha aKTMBa WAM MacvBa Kbm gartata Ha oueHssaHe. Cnpasea/susa
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CTOWHOCT 3a M3MepBaHe u/uan onoBecTABaHe B TO3U GUHAHCOB OTYET, Ce onpeaena Ha Takasa
Hasa, c U3KA04YeHUe Ha basaTa Ha akuuK, NNaTexH onepaumm, KOUTo ca B obxsata Ha MCPO 2,
JIN3UHTOBY COENKMU, KOUTO ca B 06xBaTa Ha MCC 17, U uamepBaHuA, KOUTO UMAT HAKOWU NPUAUKK
CbC cnpasen/inBa CTOMHOCT, HO He Ca Mo CnpaseAnvMBa CTOMHOCT, KAaToO HETHa peanusupyema
croriHocT 8 MCC 2 unum ctoitHocT 8 ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaseasiMBa CTOMHOCT e noapobHo onosecTteHo B8 pasgen ,OnpeaensHe Ha
cnpasen/ivea CTOMHOCT”.

KpuTHuHKM cY4eTOBOAHU NpeLeHKu

Mpu NpuaaraHeTo Ha CYETOBOAHUTE NONUTUKK HA [pysKeCcTBOTO, KOUTO Ca ONuUcaHu B benexxkute
B HaCTOALLOTO NPUIOKEHWE, PHKOBOACTBOTO Ha [pY:KeCTBOTO € J/TbXHO A3 Npasu NpeueHKHy,
NpubIN3UTENHM OLEHKM U NpeanoiioxKeHns 3a 6asnaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE,
KOUTO He Ca /NecHO BUMAMMU OT APYIU U3TOYHMUM. [lpeueHKuTe U CBbp3aHUTe C TAX
npeanonoxeHua ce 6asuMpart Ha UCTOPUYECKUA ONWUT U Apyrn dakTopu, KOMTO ce cyuTaT 3a
noaxogawm. JedcTBUTeHUTE pe3yaTaTU MOraT a Ce pas3inyasaT OT Te3M OLEHKMU.

MpeueHKUTE U OCHOBHUTE NPeANONOKEeHUs Ce NpernexaaT Ha Tekywa 6asa. MpepaboTeHute
CYETOBOAHW OUEHKM Ce MpW3HABaT B Nepuoaa, B KOWTO OUeHKaTa e mnpepasrnefaHa, ako
nperaea 3acsra Camo TO3W Nepuoa, Uiu B Nepuosa Ha npepasriexgaHeTo u bvaeliy nepuoaum,
aKo nperieauTe 3acaraTt KakTo TeKyWwma 1 bbaewmuTe nepuoan.

KpUTMYHUTE CYETOBOAHU NPELEHKY ca noapobHo onosecTeHn B pasgen , KpUTUUHU CHeTOBOAHU
npeueHKy u NpubAU3UTEIHN OLEHKK".

OnoBecTABaHMSA 33 KOMMNIEKTa GUHAHCOBK OTYETH
MbAHUA KOMMNEKT GUHAHCOBU OTYETU, BKIKOUYBA CIEAHUTE KOMMOHEHTU:
*  OT14eT 3a GMHAHCOBOTO CLCTOSIHME KbM Kpaa Ha Nepnoaa;
Ortuet 3a neyanbata wnu 3arybarta u Apyrus sceobxsaTeH 40X04 33 Nepuoaa;
OT4eT 3a npomeHuTe B CODCTBEHUSA KanuTan 3a nepuosaa;
OTyerT 3a NapuyHUTEe NOTOLUM 33 NEPUOA];
NOACHUTENIHU NPUIOXKEHUA, npeacTasnsBaliy obobiieHre Ha NO-BaXKHUTE CHETOBOAHM
NOAUTUKM W Apyra nosiCHUTenHa WHPopmauusa, cpasHuTenHa wuHdbopmaums no
OTHOLWIEHME Ha NpeaxoaHuUaA nepuosg u
*  oT4yeT 3a PUHAHCOBOTO CLCTOSHME KbM HAYaNOTO Ha HaW-paHHWA CpasHUTENEeH nepuoj,
KOraTo [APY)KeCcTBOTO MpuAara cYyeToBOAHA NOMMUTUKA CbC 3afHa JaTa uaAu npasu
npeusyncneHme CbC 3aZlHa Aata Ha CTaTuM B cBOWUTe GUMHAHCOBU OTYETH, MAU KOFaTo
npeknacuduumpa ctatum B cBoMTe GUHAHCOBU OTUYETH.
MpeacrassaT ce C e4HAKBO 3HauYeHuWe BCUUYKM GUHAHCOBM OTYETM B Mb/IeH KOMMAEKT OT
OUHAHCOBU OTUETH.

»

»

»

[onyctumo antepHaTMBHO TpeTupaHe

B onpeaenenn cnyyan, MCOO no3Bonnasa noseye OT €4HO Bb3MOMXKHO CHETOBOAHO TPeTUPaHe Ha
onpeaeneHa caenka uav cebutue. inuara, usroTeawm GuHaHcoBuTe oTueTH, Tpabea ga usbepar
TOBa TpeTUpaHe, KOeTo Hall-TOYHO CbOTBETCTBA Ha AenHOoCTTa Ha [py»KecTBOTO.

CbrnacHo MCC 8, ot [lpy»ecTBoTo ce M3ncKBa ga nogbepe v ga npuaara cBoOUTe CYETOBOAHU
NOAUTUKM NMOCNeA0BaTeNHO 3a NoaobHUTe caenKM U/unu 3a Apyru cbbUTUsA 1 yCnosus, ocBeH
korato gageH MCOO KOHKpPETHO M3UCKBA WY MO3BOAABA KaTeropusauma Ha nosnuuute, 3a
KOMTO MOrat ga ca Noaxodawu pasanudu nonantuku. Korato gageH MCOO usucksa wnum
no3sonABa TakaBa KaTeropusauusa, 3a BCAKa eaHa oOTAenHa KaTeropus ce nogbupa w
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rnocnenoBaTeNHO ce npuaara Hanu-nogxoasuiaTa cHeToBoAHa noauTuKa. MNopaau ToBa, cnea KaTto
Beye e M30paHO HAKOe OT anTepHaTUBHUTE TPETUPAHWA, TO Ce NpeBpblla B CYETOBO/AHA
NoOAUTUKA U ce npusara nocneaoBaTenHo. NpomeHu no c4eToBOAHATA NOMUTUKA Ce M3BBLPLIBAT
CamMo KOraTto TOBa Ce M3MCKBA MO CuaaTa Ha CTanAapT WAM TbAKyBaHe, AW aKo, B pe3ynTaTt Ha
npomaHara, BbNpocHUTE GMHAHCOBU OTYETU Le MPefoCTaBAT NO-HaAewAHa U pesnieBaHTHa
uHdpopmaums.

Korato MC®O paBa Bb3MOXKHOCT 3a u3bop, [pyKecTBOTO Bb3Npuema efHO OT Bb3MOKHUTE
TPETUPaHUA, 3 UMEHHO TOBA, KOETO e Hal-NoAX0AALLO 32 0BCTOATeNCTBATA, B KOMTO Ce Hamupa.

®uraHcos 0630p OT PHbKOBOFCTBOTO

B ponbaHeHue Kbm duHaHcoBuTe otyeTtn, [pyxecrtsoTo npeacrasaloguiied goknag 3a
aenHoctta. B MCOO HAma u3ucKBaHe fga ce npefcTass TakaBa MHPopmauua, makap ue
naparpad 13 ot MCC 1 cbabprKa KpaTKO OMUCaHKe Ha TOBa, KOeTO MoXe a3 Dbae BKAUYEHO B
eamu roguweH goknag. lMpes gekemspu 2011r. CobBeTbT N0 MEXAYHAPOAHWM CYETOBOAHU
craHgapt™ (CMCC) uzpgane MCPO U3noxeHue 3a NpakTukaTta - KomeHmap Ha pbKosoocmaomo,
KOMTO o4yepTaBa efHa LWMPOKA, HeobBbp3BaWia pamka 3a NpPeAcTaBAHETO HAa KOMEHTapa Ha
PBbKOBOACTBOTO BbB BPb3Ka C PpMHAHCOBUTE OTYETHU, U3roTBEHM B CcboTBeTcTeMe ¢ MCPO. Ako
ApyHKeCcTBOTO peluun A3 cheBa yKa3aHUATA, CbAbpXKaliy ce B M3710eHUemo 3a npakmukama,
TO PBLKOBOACTBOTO CE HAacbpyasa Aa 0OACHU CTeneHTa, B KOATO e Buno cnensaHo M3nomeHUemo
30 npakmuxkama. N3aBaeHneTo 3a CbOTBETCTBUE C M30M(eHUEMO 3a NPAKMUKama ce J0nycka
Camo, aKo BbNPOCHOTO M3s10MeHuUe e Buno cneasaHo UsLano.

CoabpaHneto Ha dpMHaHCOBUA 00630p OT PHKOBOACTBOTO Ce onpenens oT MEeCTHU U3UCKBAHUA
Ha nasapa 4 OT BbAPOCUTE, KOUTO ca cneunduyHn 3a JageHa ropucaukums. MNopagu TOBa,
[pyKecTBOoTO He e npeactasuno ¢uHaHcoB 0630p OT PHKOBOACTBOTO, 3 roguLleH AO0KAag, 3a
AeNHocTTa.

MPU3HABAHE HA NPUX0/[

MpuxoauoT OFrOBOPU C KIMEHTH
[loroBop e cbraweHme mexay ise Uau noseye CTpaHu, KOeTo Cb3Aaka Npasa M 3a4b/KeHUA 3a
CTpaHuTe Mo Hero. KAMEHT e CTpaHa, KOATO e CKAoYMNa [orosop ¢ [py»KecTBoTo Aa NOAyYu
CTOKU WAM YCAYTU, KOUTO Ca NpoAayKuma oT obuyaiiHaTa AerHOCT Ha [py»KecTBOTO, B 3amaAHa Ha
Bb3HarparkaeHue.
[lpy»ecTBOTO MpuU3HaBa Npuxoam, fa ca oTpasu NpexsbpasHeTo Ha obellaHuTe ¢ gorosopa
CTOKM WAM YCIYIM Ha KAUEHTU, B pasmep, KOWUTO OTpasfBa Bb3HArpaXAeHWeTo, Ha KOeTo
[pysKeCcTBOTO O4MaKBa Aa MMa NPaBo B 3aMAHA Ha NPEexXBbPeHUTe CTOKU UK YCAYTU.
MpexBbpAAHETO Ha CTOKUTE WUAU YCIYIUTE Ce OCHOBaBAa Ha KOHLENUMATA 3a Npexsbp/ifHe Ha
KOHTPO/a BbpXY TAX, CNOCOBHOCTTa @ ce pPbKOBOAM M3MO/I3BAHETO HA aKTUBA U Aa ce noayyasat
MO CbWECTBO BCUMYKM OCTaHanuM Mon3u oT Hero. KOHTpoOA®T BKAOHMBA M cnocobHocTTa 3a
npegoTBpaTABaHe Ha TOBa APYrUM ApYyXecTBa fa PbKOBOAAT W3MOA3BAHETO HAa aKTuMBa M
no/ly4aBaHeTo Ha No/i3u OT Hero.
MpuxoauTe OT A0rOBOPU C KAMEHTU Ce NPU3HABAT, KaKTo c/ielBa:

- B Te4yeHue Ha BPEMeTOo MO Ha4yuH, KOWTO OTpasaBa M3BbpLIAHaTa oT [ApyrkectsoTo paboTa
no A0rosopa;

- B OnpefeseH MOMEHT, KOrato ce Npexsbp/is KOHTPOMBT BbPXY CTOKUTE MW YCAYTUTE Ha
KAUEHTA.
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MpuxopuTe OT AOTOBOPU C KAMEHTM ce npu3HasaT Ha Oa3a 5-eTaneH mogen 3a npusHasaHe,
npeacTaBeH No-gony, Kato pasrpaHuyeHune ce Npasu B CeAHWUTE ABE HACOKM CNopes MOMeHTa
Ha yA0BNETBOPABAHE HA 3a4b/IXKEHUETO 33 UINbBAHEHUE:

- 3a4b/UKEHWE 33 U3MbJHEeHUe (NPexBbpaaHe Ha KOHTPOA) B TeYeHne Ha BPemMeTo — B TO3M
Cnyyall npuxoguTe ce NpuW3HaBaT MOCTENeHHO, CleABaiku CTeneHTa Ha npexBbp/isHe Ha
KOHTPO/1a BbPXY CTOKNTE UAK YC/IYTUTE Ha K/IMEHT];

- 3aAb/KeHue 3a U3NbJHEeHWe, Y[0BNETBOPEHO (NpexsbpiaeH KOHTPON) B onpeaeneH
MOMEHT — KAMEHTBHT NOJIy4aBa KOHTPOJT BbPXY CTOKUTE WAKM YCAYTUTE B ONpeaenieHo Bpeme U
npuxoaAnNTe Ce NPU3HaBaT U3LAN0 HAaBeAHDbX.
5-eTanHWAT MoAen 3a Npu3HaBaHe Ha NPUXOLM OT AOrOBOPU C KAMEHTU BKAKOYBA CAeAHUTE
eTanu:

*  Etan 1 — wageHTudUUMpaHe Ha [OroBOpPa — AOTOBOP C K/AMEHT Ce OTYMTa, KOrato ca
W3MbAHEHW BCUYKM OT CIe4HUTE KPUTEPUU:

- lOTOBOPBT € 0406peH OT CTPaHUTE NO Hero;

- morat ga 6baart ugeHTudMuMpaHn npasaTa Ha BCAKA OT CTpaHWUTe Mo A0rosopa no
OTHOLLIEHUE Ha CTOKUTE WU YCIYTUTE, KOUTO Ce NPEexBbPAAT,

- moraT aa 6baat uaeHTMGUUMpPaAHU YCAOBUATA Ha NaWaHe 33 CTOKUTE WUAWU yCayruTe,
KOUTO Tpabea Aa 6bvAaT NpexsbplieHy;

- AOTOBOPBT MMa TbPrOBCKa CbLUHOCT;

- UMa BEPOATHOCT [Jpy>KeCcTBOTO Aa NOAYyYM Bb3HArpaKAeHMeTo, Ha KOeTo TO Mma npaso B
3amaHa Ha CTOKUTE UK YCAYTUTe, KOUTO Le 6baaT npexBbp/ieHu Ha KANeHTa.
AKO He 6bAaT U3NbAHEHU BCUYKKU OT NOCOYEHUTE NO-Fope KpUTepuun, LOroBOPHT HE Ce OTYMTa B
CbOTBETCTBUE C U3NCKBAHUATA Ha MCDO 15 lipuxoan oT [OrOBOPYU C KANEHTW.
KoraTo gageH AOroBOp C KAUMEHT He OTroBapsA Ha ropHUTe KpuTepuu u [py)KecTBOTO No/syyasa
Bb3HarpaxgeHue oT KAMEHTa, TO NPU3HABa MOMYYEHOTO Bb3HATrparkaeHue KaTo NPUXoj Camo
KOraTo € HaCTbMUO HAKOE OT CiegHuUTe CbbuTua:

- [lpy»KecTBOTO HAMa OCTaBalM 33aAb/KEHUA 33 NPEXBbP/IAHE HA CTOKU UM YCAYTU KbM
K/MEHTA N e NOAYHYUA0 LUANOTO UK NOYTU LANOTO OT 06EeWaHoTO OT KANEHTa Bb3HarpaxaeHue,
KOeTO He No4J/IeXN Ha Bb3CTaHOBABAHE;

- [0OTOBOPBT € TMpeKkpaTeH MW MNOAYYEHOTO Bb3HArpPaXKAeHue He NOoJAEKWU Ha
Bb3CTaHOBsABAHE.

[pyKecTBOTO NpU3HaBa MNOMYYEHOTO Bb3HArpaXKAeHue KaTto Macus, A0KAaTO HacTbMu efHo oT
cbOUTUATA, NOCOYEHM NO-TOpe WAM A0KATO KpUTepuuTe 3a npusHasaHe, nsbpoeHu no-rope,
6baaT U3NBHEHMU.

*+  Eran 2 — ngeHTUdUUMpaHe Ha 3a4b/KEeHUs 3a M3NbAHEHWE — NpU BAM3aHe B CUia Ha
porosopa [py)KecTBOTO OLEHABA CTOKWUTE WM yCayrute, obeuiaHn no A0rosopa € KAUEHT, U
onpenena Kato 3agb/KeHue 3a U3NbaHeHMe BCAKO obellaHne Aa npexBbp/iv Ha KAUeHTa UaKn:

- CcTOKa uau ycnyra (unv Habop OT CTOKM UAKN YCAYTU), KOATO € OTAENHa;

- nopeamua oT OTAENHWU CTOKU MAW YCAYTU, KOUTO MO CbLLECTBO Ca €4HAKBU U UMAT CbLLMA
MOJe/1 HAa NPEXBbPASAHE Ha KUEHTa.

* Eran 3 —onpeaenaHe Ha LeHaTa Ha caeskaTa — Npu onpeaensiHe Ha LeHaTa Ha caenkaTa
[pysKecTBOTO B3ema npeasus yCAoBUMATA Ha AOTOBOpa U 0OMYaNHUTE CU ThPrOBCKU MPaKTUKMK.
LleHaTa Ha CAe/iKaTa e pa3mepbT Ha Bb3HArpaKAeHUeTo, Ha KOWTo Jpy»KecTBOTO OYaKBa fa MMa
NpPaBo B 3amMsAHA Ha NPEXBBPIAHETO HA KAWEHTA Ha obelaHnuTe CTOKKU UK YCAYTU, C U3KNOYEHNEe
Ha cymuTe, CbbpaHu OT MMEeTOo Ha TPpeTu CTpaHu (Hanpumep AaHbK Bbpxy AobaBeHaTa CTOMHOCT).
O6eWwaHoTo B A0roBOpa C KAMEHTa Bb3Harpa)kAeHwe MOXKe [a BKAo4YBa GUKCUpPaHU cymu,
NPOMEHNINBU CYMM, UK 1 OBETE.
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*  Etan 4 — pa3npeenaHe Ha LEHaTa Ha CAENKATa KbM 3aAb/IKEHUATA 338 U3NbAHEHUe —
LLeHaTa Ha cAenkarta ce pasnpeenis Kbm BCAKO 334b/KEHUE 33 U3NbAHEHUE (MAM KbM BCAKA
OTZeNHa CTOKa WK yCiiyra) B pasmep, KOMTO OTpas3faBa CymaTa Ha Bb3HATPaKAEHMEeTOo, Ha KoeTo
[py»KecTBOoTO O4aKBa fa “Ma NPaBO B 3aMfAHA HA NPEXBbPASHETO Ha obellaHnTe CTOKU Wan
YCAYru Ha knaueHTa. PasnpefensHeTo Ha LleHaTa Ha CAEKaTa Ce M3BbpLuBa Ha Bb3 OCHOBA Ha
OTHOCWUTENHA eAMHUYHA NPOAAXKHA LieHa Ha BCAKa OTAE/HA CTOKa WK yCayra.

* Etan 5 — npu3HasaHe Ha Npuxona, KOrato (Mnun aokato) [pyxecTBoTo yaA0BNETBOPU UM
YO0B/ETBOPABA 334 b/IMKEHUETO 33 U3NbJHEHWE — NPUXOABT Ce NpU3HaBa, Korato (uamn aokaTo)
[py:KecTBOTO yA0BNETBOPU 3a4b/IKEHMETO 33 M3Nb/HEHWE, KATo MPexBbPAU CTOKUTE Wau
YCAYyrUTe Ha KAuMeHTa. Te ce CYMTaT 3a NPEXBbP/EHU HA KAMEHTA, KOrato TOW NOyYN KOHTPO
BbPXY TAX. 3@ BCAKA 3afb/KeHUE 3a M3NbAHEHWe ce onpeaens npu BAW3aHETO B cuia Ha
[0roBOpa, 43N TO YAOBNETBOPABA 334 b/IKEHUETO 33 U3NbAHEHUE C TeYeHUEe Ha BPEeMEeTO UM
KbM onpegesnieH MOMEHT BbB BpemeTo.

[py:KecTBOTO NPexsbpas KOHTPOA BbPXY CTOKa UM yC/yra C TedeHWe Ha BpemeTo U npusHasa
NPUX0AK C TeYeHUe HA BPeMeTO, ako € CNa3eH efuH OT CheAHUTe KPUTEePUK:

- KNMEHTbT egHOBPEeMEHHO noay4yaBa u notTpebsasa NonsuTe, NoNy4eHn oT AeNHOCTTa Ha
[py)KeCcTBOTO B X043 Ha M3MbJHEHUWE HA Te3u AeWHOCTM — TOBA Hal-yecTo ca PYTUHHU U
MOBTaAPALLY CE YCAYTH;

- B pe3ynTaTt Ha AelHocTTa Ha [pyXKecTBOTO ce Cb3gasa uam nogobpsasa akTue, KOWTO
KAMEHTBT KOHTPO/IMPA B X043 Ha Cb34aBaHeTo uaun nogobpsasaHeTo Ha akKTUBa — TOBA Hal-4yecTo
e CTPOUTE/ICTBO Ha Crpaau MW He3aBbPLIEHO NPOM3BOACTBO, BbPXY KOETO KAMEHTa MOXKe A3
MMa KOHTPO,;

- B pe3ynTaT Ha AeWHOCTTa Ha [lpy)KecTBOTO He Ce Cb3[aBa aKTUB C aNTepHaTMBHA
ynotpeba 3a [pyKecTBOTO ¥ TO pasnosara ¢ obsbp3BawWo Npaso Aa MOAyYM nawjaHe 3a
M3BbPLUIEHATA KbM CbOTBETHATA [aTa AeWNHOCT — TOBa Hal-4ecTo e Cb3JaBaHe Ha cneunanmanpaH
aKTUB, KOMTO MOXe Aa bbae Non3BaH eANHCTBEHO OT KAWEHTa.

PA3XO4U

[py>KecTBOTO OTYMTA TEKYLLO pa3xoguTe 3a AeNHOCTTa N0 MKOHOMUYECKU e/IEMEHTH U cies ToBa
M oTHacs no QyHKUMOHANHO npeAHasHauyeHue c uen dopmupaHe pasmepa Ha pasxoaure Mo
Hanpas/jeHus U geirHocTu. NpU3HaBaHETO Ha pa3xoaM 3a TeKywMA Mepuo ce W3BbpLluBa Mnpu
HauncnsABaHe Ha CbOTBETCTBALUMTE UM NPUXOAHN.

PasxoauTe ce OT4MTaT Ha MpPUHUMNAE ,TEKyWoO HauucaasaHe”. OueHABaT ce No cnpasea/vMBaTa
CTOWHOCT Ha Nn/1IaTeHOTO U/IW Ha NPeACTOALOTO 3a NallaHe.

O61um M agMUHMUCTPATUBHM pasxoam
Tasu pasxofHa KaTeropus BKAOYBA BCUUKK Pasxoau OT 06LL, U agMUHUCTPATUBEH XapaKTep.

Pasxoau 3a noctumraHe v n3anb/IHEHUE HA AOroOBOP C KAWEHT

Apy*KecTBOTO MPU3HaBa KaTo aKTUB LOMbJHUTE/IHUTE pasxonM 3a NOCTUIraHeTo Ha JO0rosBop ¢
KAWEHT, Camo aKo [lpy»KecTBOTO O4aKkBa Te3n pasxoau na my 6bAaTt sb3cTaHoBeHu. ToBa ca
pa3sxoaute, KOMTO [py»KecTBOTO Npasu 3a MOCTUraHe Ha AOTOBOP C KAWEHT, KOUTO TO He 6wu
HarnpaswW/io aKo gorosopa He bewe dakT. AKO pasxoguTe 3a NOCTUraHe Ha A0roBOP He OTroBapAT
Ha MNoCoYEeHUTE YCNOBUA, TE Ce NPU3HABAT KAaTo pa3xos B MOMEHTa Ha TAXHOTO Bb3HMKBAHe.

AKO pa3sxoauTte, HanpaseHu NpU U3NbJAHEHUETO Ha JOFOBOP C KAMEHT, He nonaaat 8 obxsata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, [ipy»KecTBOTO Npu3HaBa akT1s OT pasxoauTte, HarnpaseHn 3a

=




"Oy Owu Tex” EOOL
Hloknad 3a delinocnma u UudusudyaneH PuHaHcoe onvensa 2oduHana, 3aebpweawa Ha 31 dexemepu 2021

U3NbJIHEHWE Ha AO0rOBOP, CamO aKo Te3u pasxoAu OTIOBApAT HAa BCEKM eAWUH OT ClefHuTe
KpUTEpUU:

- pasxoAuTte ce OTHACAT NPAKO KbM JafeH AOroBOP MAM KbM OYaKBaH [0OroBOp, KOWTO
[py>XecTBOTO MOXKe fa UGeHTUPULMPA KOHKPETHO;

- pa3xopuTe cb3gasaT uan nogobpasar pecypcute Ha [pyKecTBOTO, KOUTO e 6baart
M3NoN3BaHK 3a yaosneTsopasaHe 8 bvgele (MK 3a NpoabXKaBaHe Ha yA0BAETBOPABAHETO) Ha
3a4b/IKEHUA 33 U3NbAHEHUE;

- 0MaKBa ce pasxoauTe A3 6bAAT Bb3CTAHOBEHM.

AKTUBUTE, MPWU3HATU B CbOTBETCTBME C FOPHWUTE TEKCTOBE, C€ aMOPTM3MPAT Ha CUMCTeMaTUyHa
6a3a, KOATO CbOTBETCTBA HA MPEXBBPAAHETO KbM KAUEHTA Ha CTOKMTE UK YCAYIUTE, 3@ KOMTO ce
OTHAcsa aKTUBDT.
ApyxectBoTo npu3Hasa 3aryba ot obesueHKka Ha nNogobHM aKTMBM, OO CTeneHTa B KOATO
H6anaHcoBaTa CTOMHOCT Ha NOA06EH aKTUB NpeBuLLIaBa:

- OCTaTbUYHUA pasmep Ha Bb3HArpaxpgeHueTo, Koeto [py)ecTBOTO O4YaKBa A4a MNONy4Yu B
3aMAHA Ha CTOKMTE UK YCIYTUTE, 33 KOUTO Ce OTHACA aKTUBbBT;

- pa3xoauTe, KOUTO Ca NPAKO CBbP3aHU C NPeOCTaBAHETO Ha Te3U CTOKU UMW YCAYTU U
KOWUTO He ca bWAu NpM3HATK KaTo pPasxoam.

Pa3xogu 3a obesleHKa

LpyXecTBOTO M3BbPLIBA MEpPUOAMYHO MOHE BEAHBXK KbM [AartaTa Ha ¢UHAHCOBUA oOT4eT
nperneau 3a Haauuue/oTcbeTBMeE Ha ycnosus 3a obesueHka Ha GUHAHCOBUTE U HePUHAHCOBUTE
cu akTueu. Pasxoaute ot obesueHKa Ha aKTMBUTE Ce NMPU3HaABaT B oTdyeTa 3a nedanbara uau
3arybaTta u apyrua BceobxBaTeH 0XO4 KaTO pPasxoam OT AeWHOCTTa B CTaTUWUTE,pasxoau 3a
ob6e3ueHKn Ha HeduHaHCOBU akTUBKU” 1 ,HeTHM 3arybu/nedanbm ot obesueHKka Ha PUHAHCOBM
aktusu”. MpuHuMnuTe Ha obe3ueHka ca NogPO6GHO pasACHEHU B NOACHUTENHUTE BeNeXKKU Kbm
CbOTBETHUTE FPYNU OT aKTUBMU,

Meuanbu/(zarybu) ot npoaa>kbu Ha B3emaHusa (GpMUHAHCOBU aKTUBHK)

Meuanbu/(sarybu) or npoaarkbu Ha B3emaHus U ApYyrv GUHAHCOBM aKTMBM Ce Npu3HaBaT B
oTyeta 3a nevanbarta wau 3arybata u apyrua BceobxsateH [OX04, Ha [AaTaTa, Ha KOATO
dpyXecTBoTO e NpexBbpanao npaBaTa cu BbPXY B3emaHusaTa (PUHAHCOBUTE aKTUBU) U Beuye He
MOXe [a NO/y4yaBa Bb3BPbLLAEMOCT OT Tax. [eyanbata/(3arybata) oT npogaxkbarta e pasnukara
MeXAy cnpaBeannBata CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxzeHue 3a npogaxbata Ha
B3emaHeTo (PUHAHCOBMA aAKTMB) U HeroBaTa HeTHa OanaHcoBa CTOWHOCT KbM MOMEHTa Ha
npogaxbata (CTOMHOCTTA MO KOATO ce OTYMTa B3emaHeTo (PUHAHCOBUA aKTMB), HamaneHa C
HauucneHuTe 3a Hero 06e3UEeHKU U APYTv Kopekuuu).

Meuyanbure ot npogaxkbyu Ha B3emaHus (PUHAHCOBM aAKTUBM) ce NpM3HaBaT B oOTyeTa 3a
neyanbaTa uan 3arybata u gpyrua sceobxsateH J0X04 KaTo GUHAHCOBU NPUXOAU KbM ,,NPUX04M
OT onepauuu ¢ PUHAHCOBU UHCTPYMeHTH”. 3arybute oT npoga)kbm Ha B3emaHus (bUHAHCOBU
aKTUBW) ce Mpu3HaBaT B oT4yeTa 3a nevanbata wau 3arybarta u gpyrusa sceobxsaTeH 40X04 KaTo
bMHAHCOBM pa3xoam Kbm ,pasxoam oT onepauum ¢ GUHAHCOBU UHCTPYMEHTU".

duHaHCOBU NpUXOAMN N pasxoan

dUHAHCOBUTE MPUXOAM BKAKOUBAT MPUXOLAU OT IMXBU MO UHBECTUPAHU CPeacTBa (BKAOUYUTEAHO
WMHBECTULUMM, HA PaA3Mo/ioXKeHMe 3a npoaaxba), npuxoau oT AMBMAEHTU, nedanba oT npoaarkba
Ha GMHAHCOBM aKTUBU Ha Pa3nonoKeHue 3a Npoaarkba, NPoOMeHU B CNpaseanMBaTa CTOMHOCT Ha
dbUHaAHCOBU aKTMBU, OTUUTAHM MO CNpasBeA/iMBa CTOMHOCT B NneyanbaTa unum 3arybarta, nevyanba o7
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onepauuu B Yy aecTpaHHa BanyTa, NPU3HaTW KaTto nevanbu u 3arybu. Mpuxos OT NUXBU ce
NpY3Hasa B MOMEHTa Ha HauYMCNABAHETO My MO MEeToAa Ha edeKTMBHaTa nuxsa. [puxos oT
[AMBUOEHTU Ce NPU3HaBa Ha AaTaTa, Ha KoATO e YCTAaHOBEHO NPaBoTo Ha [lpy»KecTBoTo Aa noayum
NAalWaHeTo, KOATO B CAy4an Ha KOTUPAHU LEHHW KHUXKa e AaTtaTa, cfief, KOATO akuuuTe crasar
6e3 NpaBo Ha NoMy4YaBaHe Ha NOCNeAHUA AUBUIEHT.

Kbm pasxogute 3a geWHOCTTa ce OTHAcAT U GUHAHCOBU pa3xoau, Kouto [pyXecTBoTo OTuYMUTa U
KOUTO ca cBbp3aHu € obuyainHata fenHocT. [pUHLUMNBT Ha HauyuCNeHue ce oTHaca a0
bUHaHCOBUTE Pa3xofM, Taka KAKTO Ce OTHAcs A0 BCHMUKM APYrM KOMMOHEHTW Ha oTyeTa 3a
aoxogute. Te BKIOUYBAT U BCUHMKK 006€3L,eHKN Ha GUHAHCOBKN aKTUBMH.

®OuHAHCOBM pasxoau BKAKOYBAT pasxogu 3a /AUXBUM MO 3aemu, 3arybu oOT onepauuu 8
Yy»KAecTpaHHa BaslyTa, NPOMeEHU B CNpaBeanmMsaTa CTOMHOCT Ha GUHAHCOBYM aKTUBU OTYUTAHM NO
cnpasef/ivBa CTOMHOCT B nevanbaTa uauv 3arybarta u 3arybu ot XeAsKUHIOBU UHCTPYMEHTU, KOUTO
ce npusHaBaT Kato neuyanba wau 3aryba. Becuukum pasxoau no NAaTMMM IUXBU MO 3aemMu ce
npu3HaBaT KaTo nevanba wau 3aryba, Kato ce u3non3ea merofda Ha edPeKTUBHUA SIMXBEH
NPOLLEHT.

Pa3sxogu no 3aemu, KOMTO He MOraT @ Ce OTHecaT NPAKO KbM NpUA0ObMBaHETO, CTPOUTENCTBOTO
AW NPOU3BOACTBOTO HA OTrOBApALY, HAa YC/IOBUATA aKTUB, CE€ NPU3HaBaT B nevyanbu un 3arybu,
KaTo ce M3N0A38a MeToAa Ha ePEeKTUBHUA NUXBEH NPOLEHT.

Meyanbu u 3arybu oT KYPCoBM pasnnKu ce NpesCcTaBsaT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETH.

NEYASIBU U 3ATYEHN 3A NTEPUOJA

BcuukuM npuxogHu 1 pasxoaHW CTaTuu, NPU3HATH 3a Nepuoaa, ce BKAYaT B nevyanba nnu 3aryba,
0CBEH aKOo CTaHAapT unu passacHeHue oT MCOO usnckeat gpyro.

Meyanba unu 3aryba e obwara cyma Ha MNPUXOAUTE MUHYC pPasxoamuTe, KaTo Ce M3KN04YBaT
KOMMNOHEHTUTE Ha Apyr BceobxBaTeH foxoa,.

HUMOTH, MALLIMHY, CbOPBXEHWA U OBOPY/IBAHE

Mpu NbpBOHAYA/IHO MPU3HABAHE MMOT, MAWUHA, CbOpbXKeHne unn obopyaBaHe ce OTYMTAT MO
UeHa Ha npuaobusaHe, KOATO BK/OUBA MOKYMHATa LEHa, KakTO M BCUYKM NpeKu pasxogu 3a
NPUBeXAaHeTo Ha akTMea B pabOTHO CbCTOAHWE 3a npegsuaeHata my ynoTtpeba ot
PBbKOBOACTBOTO.

Cnef NbpBOHAYa/NHOTO My NPU3HaBaHE MMOT, MALIMHA, CbOopbXKeHue unnm obopyspsaHe ce
OTYMTAT MO UeHa Ha npuaobuBaHe, HamasneHa C HaTpynaHaTa amopTusauma u 3arybum ot
obes3yeHKa.

Amopm3au,mma ce un3yuncnaBa Taka, 4Ye LeHaTa Ha ﬂpM,ﬂ,OGMBaHe Ha aKTuBa, HamalneHa C
OCTaTb4yHATa MY CTOVIHOCT, Aa ce oTnuniue 3a nepuoa Ha nNonesHnAa my MKOHOMUYEeCKU KUBOT,
KaKTO cnegsa:

MatinHn v obopysasaHe 30% nuHenHa 6a3a
CbopbKeHus 30% nuHenHa 6a3a
KomnioTbpHa TeXHUKA 50% nuHeiHa b6a3a
MoOTOpHU NpeBO3HK cpeacTaa 25% nuHenHa Hasa
HOpyru 15% nuHeliHa 6a3a
3ems He ce amopTusnpa

[TonesHnAaT XUBOT, OCTAaTbUYHATA CTOMHOCT U mMeTon Ha amMopTu3auuna ce npernexjga, Kopurupa,
aKo € HGO6XO,CIMMO, B Kpad Ha BCEKW OTHETEH Nepnoa.
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[ageH MMOT, MalMHa, CbopbXKeHue unu obopyasaHe ce oTnucea npu npogaxba Mau Korato
aKTUBDBT OKOHYaTenHo Obae wu3BageH OT ynoTpeba M He ce 0YaKBaT HUKaKBW ApPYyrK
MKOHOMMYECKM NOM3M OT Herosata npoab/kasawa ynotpeba. [leyanbure wmam 3arybure,
nofiydeHu npu BpaxkyBaHETO WAM U3BAXKAAHETO OT ynoTpeba Ha MMOT, MalUMHA, CbOpbIKeHue
nnn obopyaBaHe, ce OnNpenenaT, KaTo pas/iMka Mexay Npuban3UTeNHO U3UYUC/IEHUTE HETHU
nocronieHnsa ot npogaxbata v HanaHcoBaTta cyma Ha akTMBa M cCe NpuU3HasaT B oTyeTa 3a
neyanbata unu 3arybarta u apyrus sceobxsaTeH 40X04,.

KoraTo pesepBHM 4acTu, pe3epBHO obopyasaHe U CepBU3HO obopyaBaHe OTroBapaT Ha
onpefeneHneTo 3a WMMOTU, MALIMHK, CbOpPbXEHUA wuam obopynBaHe ce npusHasaT B
CbOTBETCTBME C ONUCaHUTE MO rope MOAUTUKU. B npoTMsBeH cayyail Tesnm nosuumu ce
Knacuduumpar KaTo maTepuasnHm 3anacu.

MocneasalyuTe pasxoam ce npubaBaT Kbm HanaHCcoBaTa CTOMHOCT Ha aKTUMBA WK Ce OTYMTAT KaTo
oTAeNeH aKkTUB, CamMo KOraTo ce o4aksa, ye [py)KecTBOTO Wie noaydn 6baeiiy MKOHOMUYECKM
M3roau CBbp3aHM ¢ ynoTpebaTa Ha TO3M aKTUB M KOraTo OTYETHaTa UM CTOMHOCT MoKe ga b6bae
[OCTOBEPHO onpejenieHa. PasxoauTe 3a TeKywoTo obcayKBaHe Ha MMOTH, MaLLNHK, CbOPbIKEHUA
u obopyBaHe ce OTYUTAT KaTo TeKyLy 3a nepuoaa.

OnpepgensHe fanu fageHo CropasymeHue CbAbpPKa NU3UHT

Mpu Bb3HMKBAHE Ha CNOPa3ymeHuneTo JpyKecTBoTo onpeaens 4anan TO € UAK CbAbPiKa IU3UHT.
KOHKpeTeH akTue e NpeameT Ha JIU3UHT, aKO U3NDBJAHEHMETO Ha CMopasyMeHUeTo 3aBucu OT
M3MON3BaHETO Ha TO3M onpegeneH akTnua. CnopasymeHue npeactasnasa npejasaHe Ha NpaBoTo
Ha NON3BaHE Ha aKTUBA, aKo CrnopasymeHWeTo npepocrass Ha [pyKecTBOTo npaBoTo [Aa
yrpaXXHABa KOHTPON BbpXy ynoTpebata Ha 6a3osua aKkTuUB.

Mpu Bb3HWKBaHE MAKM C/iel, NOBTOPHA OUEHKa Ha crnopasymeHueTo [pyxecTBoTo pasgens
NAAWAHUA U APYTY M3UCKBAHU Bb3HArpaXkaeHus no 708a CNopasyMeHue, Ha TakMBa 3a IN3UHT U
TakuMBa 3a APYrM €/1eMEHTU Bb3 OCHOBA HAa OTHOCUTE/NIHUTE WM CMpPaBea/IMBU CTOMHOCTU. AKO
[py>XecTBoTO 3akaouK, 4Ye 33 AafeH OUHAHCOB /NIM3UHI € HEeBb3MOXKHO Aa ce pasaenar
nNaulaHUATa HadeXAHo, akTMB M Nacus ce MPU3HaBaT B pasmep, paBeH Ha CnpasBehnBaTa
cToiHocT Ha 6asosua aktus. (e TOBa MAcMBBLT Ce HamManAsa, Korato ce u3BbPLUBAT
nnallaHuaTa, M ce npu3Hasa BMeHeH (GWHAHCOB pPasxoh BbPXY MacMBa KaTo ce W3Mos3ea
AndepeHumanHus NMXBeH NPoLeHT Ha [pyKecTBoToO.

HEMATEPUAJIHU AKTUBU

OtaenHo npuagobuT HemaTepuasieH aKTus

Mpu MbpBOHAYaNHO MpU3HaBaHe, OTAENHO NPUAOOUTUTE HEMATePUasIHU aKTUBU Ce OTYMTAT No
ueHa Ha npugobusade. LleHaTa Ha npuaobuBaHe Ha BCEKU OTAENHO NpuAobUT HemaTepuaneH
aKTMB Ce CbCTOM OT MOKyMHaTa My LEHa, BKAKYUTENHO BHOCHUTE MWUTa U HEBbB3CTAaHOBUMMUTE
[aHbUuM BbBPXY MOKyMKara, cief npucnazaHe Ha TbProBCKUTE OTCTBAKWU U BCUMUKU CBBP3aHU
pa3xoAu 3a NMOAroTOBKaTa Ha akTMBa 3a HeroBOTO U3NO/3BaHe No NpefHasHayeHue.

Cnef NbpBOHAYaNHOTO NPU3HABAHE Ha OTAEHO NpuAoBUT HemaTepuaneH akTUB TOW ce oT4YUTa
no ueHa Ha npuaobusaHe, HamaneHa C HauyuCAeHUTe amopTU3aLMK M HaTpynaHaTta 3aryba or
obesueHKa. [0Ne3HUAT KMBOT ¥ AaMOPTU3ALMOHHUAT METOZ, Ce Npepasrneksar 8 Kpas Ha BCEKU
oTYeTeH nepuog cnpsamo epekta oT NnpomaHa B Npunban3uTenHaTa OUeHKa, ako UMa TaKasa 1 To B
nepcreKkTusa.
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HemarepuaseH akTMB ce OTNUCBA NPU U3BAXKAAHETO My OT yrnoTpeba uau Korato He ce o4aksar
6bAeli MKOHOMUYECKM M0/13U OT HEeroBOTO M3MOA3BaHe WM U3BaXKAAHETO My OT ynoTtpeba.
Meuanbata uan 3arybara, NPon3TUYALLYM OT OTIUCBAHETO Ha HEMaTepuaneH akTuB, ce onpeaens
KaTo pas/ivka mMexay HeTHWTe Npuxoau OT u3BaKgaHeTo my oT ynotpeba u 6anaHcosata
CTOMHOCT Ha aKTWBa, pa3nuKaTa ce npusHaea B nevanbata uam 3arybata, npu M3BaXK[aHETO Ha
akTusa ot ynotpeba.

AmopTtusauyus

3a HemaTepuanHUTE aKTUBM C OFPaHUYEH NOoJIe3eH XMUBOT aMOPTU3ALMATA CE U3UYMCNABA TaKa, ye
[a ce oTnuwe CTOMHOCTTa Ha aKTMBa MWHYC npegnonaraemara My OCTaTb4yHa CTOMHOCT 3a
BPEMETO Ha MONEe3HUAT MY UKOHOMUYECKWU MUBOT KaKTo ceasa:

JnueHsuu 15% nuHeliHa basa
Mapku 15% nuHenHa 6a3a
Pa3xoau 3a pa3BoliHa AelHoCT 15% nuHelHa 6a3a
Mporpamuu npoayktn — codryep 50% nuHeliHa 6a3a
Lpyru 15% nuHelHa 6asa

OBE3LJEHKA HA HEGUHAHCOBU AKTUBU

MMOTH, MaluHKU, CbOpbXKeHUA wunu obopyaBaHe, HemaTepuanHUTE aKTUBM, KaKTO MU
MHBECTMLUMOHHUTE MMOTH, OTYMTaHU MO uUeHa Ha npuaobusaHe ca obekT Ha TecTBaHe 3a
obesueHKa.

BanaHcoBaTa CTOMHOCT Ha TE3M aKTUBM Ce NPOBEPABA €XKEro4HO 3a MHAMKAUMA 33 obe3leHKa u
KOTaTo akTUBBLT e obesyeHeH, TOW ce OTNUCBa KaTo Pasxos B OT4eTa 3a nevyanbarta uav 3arybata
u Aapyrua sceobxsaTeH A0X0A 4O pasmepa Ha HeropaTa O4aKBaHa BbB3CTAHOBMMA CTOMHOCT.
Bb3cTaHOBMMATa CTOMHOCT € NOo-BMCOKaTa OT cnpaBeA/inBaTa CTOMHOCT, HamasieHa C pasxoguTe
no npogaxba, n CTOMHOCT B ynoTpeba Ha akTMB AU Ha eAuHMLA, reHepupalla NapuyHn noTouu.
Bb3cTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAE/IeH aKTWB, OCBEH B C/y4YaW, 4e npu
M3N0N3BaHETO Ha aKTUBA He ce reHepupaT NnapuyHK NoToUM, KOUTO A3 Ca B 3HAUYUTeNHa cTeneH
He3aBUCMMK OT MapUYHUTE MOTOLM, reHepupaHu OT APYrU aKTUBU WAW TPYNU OT aKTUBU. AKO
TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce ofnpegens 3a eauHuLaTa, reHepupawia napuyHu
NOTOLM, KbM KOATO aKTUBBLT NMPUHBLNEXKMU.

CroiHocTTa B ynoTpeba e HacTosuwaTa CTOMHOCT Ha ObgelwmTe napuyHU NOTOUM, KOUTO ce
oyaksa fa 6baar nosydeHu OT Tasu eauHUUA. HacToAwMTe CTOMHOCTM Cce U3YMcAaBaT
NoCPeaCcTBOM JAMCKOHTOBM MPOLEHTM, KOUTO Ce Onpedenar npeau fAaHbyHo obnaraHe w
OTpa3ABa TeKyllLaTa na3apHa OUEHKa Ha CTOMHOCTTa Ha napute BbB BpemeTo U cneunduryHnTe 3a
euHULATa PUCKOBE, YMATo obesueHKa ce n3mepsa.

3arybute oT obesueHKace npeacTaBAT Kato HanaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB ce
HamanABa A0 pa3mepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTte ot obesueHKa ce oT4MTaT B OTYeTa 3a Nevanbara unu 3arybarta n gpyrua sceobxsaTeH
poxop (8 neyanbata unu 3arybata 3a roguHaTta), OCBEH ako 3a AafeHUA aKTUB He e popmupaH
npeoueHbUeH peseps. Torasa obesueHKaTa ce TpeTUpa KaTo Hama/leHne Ha To3u peseps (npes
ApYr BceobxBaTeH [0X0L), OCBEH aKO TA He HaAXBbP/A HETOBUA pasmep, U HaABULLIEHUETO Beye
ce BK/IIOYBA KaTo pa3xof, B oT4eTa 3a neyanbata unu 3arybarta u apyrmua sceobxsateH J0xo4,.
MocreaBallo yBeMYEeHME BbB Bb3CTaHOBMMATa CTOWHOCT (3a akTMeK, 3a KouTo ca bunu
npusHat1 3arybu or obesueHka 8 nevanbata wnam 3arybarta), npeansBUKaHW OT NPOMEHN B
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NpUBNU3UTENHNUTE OLLEHKM, Ce MPU3HaBa KaTo NPUXoZ, B OTyeTa 3a neyanbarta unu 3arybata u
Apyrusa sceobxsateH fOX04, 40 CTENEeHTa 40 KOATO Te Bb3CTaHoBABAT obe3ueHKaTa.

MATEPUAJIHU 3ATTACHU

MarepuanHute 3anack ce OTYMTaT B OTYeTa 33 PUHAHCOBOTO CHCTOSIHUE MO MO-HUCKATa MEKIY
cebecToMHOCT U HeTHaTa peanusyema crTohHocT. CebecToMHOCTTa ce onpegens uypes
“3noa3saHeTo Ha MmeToda ,cpegHonperterneHa ueHa”. CebecTolHOCTTa Ha He3aBbpLIEHO
npou3BOACTBO W rOTOBA MNPOAYKUMA BKAKOYBA MaTepuany, NpsaK Tpys W CBbpP3aHu
NPOU3BOACTBEHU PA3X04M Bb3 OCHOBA HA 0OMYATHOTO HUBO Ha AEWHOCT.

MpoBu3na ce Npasu 3a 006E3ABUKEHWU U 3aCTOS/IN eNeMEHTU Bb3 OCHOBA Ha O4YakBaHaTa MM
6baela ynotpeba 1 HeTHa peanmsmpyema CTORHOCT.

HeTtHaTa peanusyema CTOMHOCT e npejnonaraemaTa NpoAakHa uLeHa B obuyaiHmMa xon Ha
busHeca, cnep KaTto ce U3BaZAT BCUUKU JOMbAHUTENHU PA3X0AM 33 3aBbpLUBAHE U peanu3aums.

AKTUBU M TACHUBH MO JOrOBOPU C K/TMEHTU

B cvorsetctBue ¢ MC®O 15, KoraTo efHa OT CTpPaHUTE MO AOTGBOP C KAWEHT € U3MbAHWUAA
33 b/IKEHUATA CU N0 Aorosopa, Apy»KecTBOTO NpeacTaBs [0rosopa B oT4eTa 3a GpUHAHCOBOTO
CbCTOAHME KAaTO aKTUBMW MO AOrOBOP WM NACKUB 1O JOr0BOP B 3aBUCMMOCT OT BPb3KaTa Mexay
AerHocTTa Ha [pyXKecTBOTO M NaallaHeTo OT CTPaHa Ha KaveHTa. [pyXecTBOoTo NpeacTass
oTAeNnHo Bcako 6e3ycnoBHO NpaBO Ha Bb3HArpakaeHWe KaTo B3emaHe oOT npoaaxbu no
[OTOBOPWU C KAMEHTU B CTATUATA ,TbPrOBCKU U ApYyrM B3emaHua” Ha oTdeTa 3a dMHAHCOBOTO
CbCTOAHME.

AKTWB NO A0roBOp € KAMEHT ce Npu3Hasa ako ApyKecTBOTO U3NMb/HABA 3ab/IXKEHMETO CU, KaTo
NPEXBBPAA CTOKU MAKM YCAYIY HA KAWEHT, Npean KANEHTHT Aa NaTy Bb3HarpaxkaeHue uav npegm
NA3LWaHeTo Aa e Ab/MKMMO, C UBKIIOUEHNE HAa CYMUTe, KOMTO Ca NpejcTaBeHn KaTo B3emaHe no
O0TOBOP C KAMEHT. AKTUB NO A0roBOp € NPAaBoTO Ha [pyXecTBOTO Aa NONyYu Bb3HArpaxaeHve B
3aMSHA Ha CTOKWUTE WK YCAYruTe, KOUTO TO e NPEexXBbPAUIOC Ha KNKEHT. TO3M akTUB ce OLLeHABa B
CbOTBETCTBME C M3UCKBaHMATA Ha MCDO 9. Obe3ueHKa Ha aKTUB MO AOrOBOP C K/MEHT ce
oueHABa U NpeACcTaBs KakTo obe3ueHKkuTe Ha PUHAHCOBUTE aKTUBK B cboTBeTCTBUE ¢ MCPO 9.
[lacMB no [0OroBop C KAMEHT Ce MPU3HaBa akO KAMEHTHT 3aMfaila Bb3HarpaXAeHue uam
[OpyXecTBoTo MMa NPaBO Ha Bb3HarparKaeHwe, KoeTo e 6e3ycnosBHO (T.e. B3emaHe), npegu
ApyKecTBOTO fAa NPexsbp/iv CTOKA UAKM YCAIyra Ha KAUEHTa, KOraTto naallaHeTo e U3BbPLUEeHO uamn
Ob/KUMO (KOeTo OT aBeTe HacTbnu no-paHo). MMacuB no A0roBop € 3ab/BKEHUETO Ha
OpyKecTBOTO Aa MPexsbp/in CTOKU UAYM YCAYFK KbM KAMEHT, 3a KOUTO TO € MNOJy4uso
Bb3HarpaxgeHue (Mnu Bb3HArpaXKaAeHUETo e AbXKUMO) OT KNKeHTa.

B3emaHeTo no JoroBop ¢ KAWeHT e 06e3ycnoBHO npaBo Ha [pyKecTBOTO nOa NOAyYu
Bb3HarpaskAeHneTo no To3M AoroBop. ToBa NpasBo ce cuuTa 3a 6e3ycnoBHO, aKo eUHCTBEHOTO
YCNOBME 3a TOBa, NAALWAHETO Ha Bb3HarparkgeHueTo Ja CTaHe Ab/IKUMO, € U3TUYAHeTO Ha
onpeneneH nepuoa ot Bpeme.

OPUHAHCOBU UHCTPYMEHTHU

MbpBoOHauanHo rpu3HaBaHe u oLeHABaHe

OpyXecTBoTo Npu3HaBa ¢$UHAHCOB aKTUB MAM GMHAHCOB NacuMeB B OTyeTa 3a PUHAHCOBOTO
CbCTOAHME, camo Korato [py»KecTBOTO cTaBa CTpaHa NMo AOTOBOPHUTE KAy3n HA CbOTBETHUA
¢duHaHCOB MHCTPymeHT. llpyu nbpBOHavanHoO npusHasaHe [pyecTBOTO NpuU3HaBsa BCUYKM
bMHAHCOBM aKTMBM M PpUHAHCOBM NacuBey No cnpasegsimea croliHocT. CnpaseanneaTta CTONHOCT
Ha JageH ¢UMHAHCOB aKTUB/MacuMB MNpuM MbPBOHAYANHOTO My MNpU3HaBaHe OOMKHOBEHO e
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[OroBOpHaTa ueHa. [loroBopHaTta ueHa 3a ¢MHAHCOBM aKTMBU/MacUBU, OCBEH TE3M, KOUTO ca
KnacubuumpaHu No cnpaseanvMsa CTOWHOCT npesnevyanbaTta uaum 3arybarta, BKAKYBA pasxoauTe
No CAENKaTa, KOUTO ce OTHAcAT MpPAKo KbM npuaobusaHeto/uspasaHeTo Ha (UHAHCOBMA
MHCTPYMeHT. Pa3xoguTe no cgenkara, HanpaseHu npu npuaobrsaHeTo Ha GUHAHCOB aKTUB U
n3gaBaHeTo Ha GUHAHCOB nacus, KnacuduumpaHu No cnpaseanmnsBa CTOMHOCT npe3nevanbara
nnu 3arybaTa ce oTYMTaT HE3abaBHO KATO Pasxod.

[py>XecTBoTO Npu3Hasa GUHAHCOBM aKTUBU, U3MON3BAMKM gaTaTa Ha CeTb/AIMEHT Ha CAenKara,
KaTo Mo TO3U Ha4YMH efMH aKTUB Ce Npu3HaBa B [leHs, B KOWTO e nosnyyeH oT [py»KecTBoTo U ce
OTNWCBa B A€HA, B KOWTO e NpeAocTaBeH oT [pyKecTBoTo.

Mocnegsaula oueHKa Ha GUHAHCOBM aKTUBM

MocnepBawata oueHKa Ha ¢UHAHCOBUTE aKTUBWM 3aBMUCKM OT TAXHATa Kaacudukaumsa npu
MbpPBOHAYANHOTO MM TNpPU3HABaHe KaTo akTMeu. [pyxecTBOTo Knacuduumpa duHaHcoBuTte
aKTUBU B eQ1Ha OT CAeJHUTE KaTeropumu:

1.0ueHsiBaHKM MO amopTU3upaHa cTorHocT, 2. OueHaBaHU No cnpaseannsa CTOMHOCT Npes apyr
BceobxBateH foxoa un 3. OueHABaHW No cnpaseanBa CTOMHOCT Npes nedyanbarta nau 3arybara.
Knacuduraumata ce onpegena Ha 6asa busHec mogena 3a ynpasfieHMe Ha JafieHus Knac
$dUHAHCOBU aKTUBWM W [AOTOBOPHUTE XapaKTEPWUCTUKU HA napuyHuTe notouu. WuHBecTUuuu,
AbpXaHW OT [py)KecTBOTO C uen nosyyasaHe Ha nevanda OT KPATKOCPOUHM Mpodakbu wunau
obpaTHU NOKynKu, ce KnacudbuumpaTt Kato OUHAHCOBM aAKTUBM, [AbPXKAHW 33 TbprysaHe.
MHBECTULMN B ABATOBU UHCTPYMEHTH, KOMTO [lpy»KeCcTBOTO AbPKKU B pamMKkuUTe Ha BU3Hec moaen
C uen cbbupaHe Ha 4OroBOpPEHUTE NAPUUYHU NOTOUM, ce KaacuduumpaTt KaTo GUHAHCOBU aKTUBM,
OTYMTAHU MO aMOPTU3IUpPaHa CTOMHOCT. WHBECTMUMW B ObJIFOBU  WMHCTPYMEHTHU, KOWUTO
[py>XecTBOTO AbpKKU B pamKuTe Ha busHec mozen ¢ uen cbbupaHe Ha AOroBOpPeHUTEe NapUYHK
notouu v npogaxkba ce knacuPpuumpaT KaTo GUHAHCOBM aKTUBM, OTYUTAHU MO CrpaBesIMBa
CTOHOCT B ApYyr BceobxsaTeH A0XOM.

duHaHCOBU AKMUBU, OMYUMAHU 10 aMopmu3upaHa cmoliHocm

[bAroBU WMHCTPYMEHTU, KOWUTO [py)KecTBOTO AbPXKM B pamkuTe Ha OuU3Hec mogen ¢ uen
cbbupaHe Ha AOTrOBOPEHUTE MapuUyHM NOTOUM U NPU KOUTO AOFOBOPHWUTE MapuyHW NOTOUM
nopaxaar naalaHns eguMHCTBEHO Ha MaBHULA U IMXBA Ce OTYMTAT NO amopPTU3MpPaHa CTOMHOCT.
Cnea mbpBOHAYaNHOTO MPU3HABaHe aKTUBUTE Ce OTYMTAT NO aMmOPTU3MpPaHA CTOMHOCT.
OTunTaHeTo No amopTU3MpaHa CTOMHOCT M3UCKBA MpUAaraHeTo Ha meToda Ha ebeKkTUBHUA
NIMXBEH MPOUEHT. AMOpTU3MpaHaTa CTOMHOCT Ha (UHAHCOB aKTUB e CTOWHOCTTa MO KOATO
PUHAHCOBMAT aKTUB € OTYETEeH NbPBOHAYANHO, HAMANEHA C MOralleHusTa No rMasHULATa MAC
AW MUHYC HaTpynaHaTa amopTu3auus C M3MNoA3BaHe Ha meToda Ha edeKTUBHUA NUXBEH
NPOUEHT Ha BCAKA pPa3/MKa MeXAy NbPBOHAYa/NHATa CTOWHOCT M CTOMHOCTTa Ha Nafex u
HamasieHa ¢ obesleHKaTa.

B Ttasu kateropua morat ga nonagHaTt cnegHute GpUHAHCOBM aKkTMBM Ha J[pyXKecTBoTo, B
3aBUCUMOCT OT U3bpaHua BU3HeC MoLeN U XapakTepUCTUKUTE Ha MapuyHUTe NOTOUM OT TAX:
TbPrOBCKW B3E€MaHUs, KpeauTu M 33aemMu, B3eMaHWA NO NU3UHIOBU [OrOBOPMU, B3eMaHWA Mo
npeaocTaBeHn Aeno3nTi, B3eMaHua No Lecun, B3eManus, NpuaobuTn Ypes uecuun, Kpeautn u
3aemu, NpUACGUTH upes Lecuu, MHBECTULMUKN, AbPIKaHU A0 Najex.

Ob6e3ueHKa Ha GUHAHCOBU aKTUBMU

MogentT 3a obesueHKa ,04akBaHu KpeAuTHW 3arybu’ ce npunara 3a GUHAHCOBMTE aKTUBY,
OUEHABaHM MO aMopTM3UpaHa CTOMHOCT UAK NO Cnpasenvea CTOMHOCT Npes Apyr BceobxsaTeH
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[OXO4, C WU3KAOYEHWE HA WMHBECTUUMWU B KanuTanosBu WMHCTPYMEHTU U [AOrOBOPHM aKTUBMY.
CvrnacHo MC®O 9, 3arybute ce uamepBaT rno egHa ot AseTe 6a3u: 1. oyakBaHW KpeauUTHU 3aryou
3a cnepagawmte 12 meceua cnen 4atata Ha QUHAHCOBUA OTUYET UM 2. OYAKBAHUTE KPeauTHU
3arybu 3a uenus cpok Ha ¢uHaHcoBUTe akTuBM. [TbpsaTta ba3a ce npunara KOrato KpeguTHUA
PUCK HEe e HapacTHan 3Ha4YMTeNHO OT AaTaTa Ha NMbpPBOHA4YasNHO MpPU3HasBaHe A0 AaTaTa Ha
bUHAHCOBMA OTYET (M KPEAUTHUA PUCK € HUCBK KbM JaTaTta Ha puHaAHCOBUA OTHeT), B 0bpaTHUA
cnydas ce npunara BToparta 6a3a. [py>ecTBOTo npuaara BTopaTta 6a3a 3a TbproBCKUTE B3EMaHMA
1 [OrOBOPHUTE aKTUBM (HE33aBUCMMO AaNnu ca CbC UNK 6e3 3HauuTeneH GUHAHCOB KOMMOHEHT).
HapacTBaHeTo Ha KpeAWTHWUA PUCK ce ciegu W onpegdens Ha 6asa uHbopmauma 3a pUCKOBYU
dbakTopu KaTo HanMuMe Ha NPOCpoUMe, 3HAYUTENIHO BNOLWABaHe Ha GUHAHCOBOTO CbCTOAHME Ha
ONbXKHUKA U APYT.

Camo 3a TbproBckM B3emaHua banaHcoBaTa CTOMHOCT Ce HamanAga, 4pe3 U3Mon3saHe Ha
TpaH3uMTHa CMeTKa M NOoC/ie[BalloTO Bb3CTaHOBABAHE Ha OTNWCAHUTE npeau ToBa Cymu ce
KpeauTupa cpelly Tasu TpaH3uTHa cmeTka. NpomeHuTe 8 banaHcosaTa CTOMHOCT Ha TPaH3MTHaTa
CMeTKa ce nNpu3HaBsart 8 nevyanba unum 3aryba.

3a BcuuKKM apyrn GuHaHCOBM akTMBKM BanaHcoBaTa cyma ce HamanAga ¢ pasmepa Ha 3arybara ot
obe3sueHkKa.

3a GMHAHCOBM aKTUBU, OTYUTAHW NO aMOPTU3MpPaAHA CTOMHOCT, ako B CieABall, Nepuos, cymaTa Ha
3arybata oT obesueHkaTa Hamanee U cnagbT mMoxe no obekTUBEH HaYMH A3 ce CBbPKE CbC
cbbUTHe, KOeTo Bb3HUKBA, Cle KaTo obesleHKaTa e NpM3HaTa, npegu ToBa npusHaTuTe 3arybu
oT obesieHKa ce Bb3CTaHOBABAT (MM AUPEKTHO, UK Ype3 KoOpUTrMpaHe Ha KOpeKTUBHATa CMeTKa
3a TbProBCKM B3emaHus) B neyanbata unu 3arybata. Bbnpeku ToBa Bb3CTAHOBABAHETO HE MOXKe
na Boau p[o HanaHcoBa CTOWHOCT Ha (GUHAHCOBMA aKTWMB, KOATO [la HaJBMLIABa OHasu
aMopTU3MpaHa CTOMHOCT, KoAaTo 61 buna Ha fJaTaTa Ha Bb3CTAHOBABAHETO, ako He e bBuna
npu3HaTa 3aryba ot obesueHka.

OTnuceaHe Ha GUHAHCOBU aKTUBU

®PUHAHCOB aKTUB Ce OTNMCBa OT [py»KecTBOTO, KOraTo AOroOBOPHUTE MpaBa BbpXy MapuyHuTe
MoTOUM OT TO3U aKTUB MagekupaT uam KoraTo [py»KecTBoTo € npexsbp/ivuao Tesu npasa upes
COeNKa, NPU KOATO BCUYKM CbLLECTBEHU PUCKOBE WM U3roAM, NPOU3TUYALLM OT COBCTBEHOCTTA Ha
aKTUBa Ce NPEexXBbPAAT Ha KynyBada. Bcako yyacTvue BbB Beuye npexsbpieH GUHAHCOB aKTUB,
KoeTo [pyecTBOTO 3ana3sBa WM Cb3[aBa, Ce OTYUTA CAMOCTOATENHO KaTo OTAEe/IeH aKTUB Uu
nacus.

B caydauTe KoraTto IpynaTta e 3anasuna BCUMYKW UAW NO-TONAMA HacCT OT PUCKOBETE U uUsrogure
CBbP3aHK C aKTUBUTE, NOCNEeAHUTE He ce OTNUCBAT OT oTyeTa 3a (PUHAHCOBOTO CbCTOAHUE
(npumep 3a Tak1Ba CAE/KM Ca Peno caeskuTe — npoaaxba ¢ yrosopka 3a obpaTHO M3KynysaHe).
Mpu caenku, npu KouTo [py)KecTBOTO HMTO 3anassa, HUTO NPEXBLPAA PUCKOBETE U U3roauTe,
CBbp3aHM ¢ GpUHAHCOB aKTWUB, MOCAEAHUAT Ce OTNUCBA OT OT4YeTa 3a PUHAHCOBOTO CbCTOAHME
Torasa M camo Torasa, Korato [pyxecTBoTo e 3arybuno KOHTpon Bbpxy Hero. [lpasBata u
3a[b/UKEHUATE, KOUTO [Ipy*KecTBOTO 3ana3sa 8 Te3u CyyYau ce OTYUTAT OTAETHO KaTo aKTMB Win
nacus. fNpu caenku, npyv Kouto [lpy)KecTBOTO 3ama3sBa KOHTPOA BbPXY aKTUBa, HEroBoTo
oTYuTaHe B OT4YeTa 3a PUHAHCOBOTO CLCTOAHUE MPOAB/IXKABA, HO A0 pasmepa onpefeneH ot
CTeneHTa, A0 KoATo [pyXXecTBoTO e 3aMa3n/io y4acTMeTo CU B aKTMBa U HOCK PUCKA OT NPOMAHA B
HerosaTa CTOMHOCT.
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MocnepBaila oueHKa Ha GMHAHCOBM NACUBYU

MocneaBawara oueHKa Ha QUHAHCOBMTE NacuBM, 3aBUCKH OT TOBa Kak Te ca bGuau
knacuduumMpaHu npu NbpBOHaYaNnHoO npusHasaHe. [pyxecTsoTo knacupuumnpa GpuHaHcoBUTE CU
nacuMBu B efHa OT CNeAHUTE KaTeropuu:

Macusu, omyumatu no cnpasedauea cmoliHocm npesnedanbama unu 3azybama

MacusuTte ce KnacuduumpaT B Tasu KaTeropusa, KOrato Te MNPUHUMUMHO Ca AbpXKaHU C uen
npopaxba B 6nn3ko 6baelie (TbProBCKM 3ab/BKEHUA) AU Ca AepuMBaTUBK (C U3KNOUEHUE HA
[epMBaTUB, KOMTO e NpeHasHauyeH 3a 1 e epeKTUBEH XeAXKMpatl, UHCTPYMEHT) UK OTroBapa Ha
YCNOBUATa 3a NonajaHe B Ta3y KaTeropwa, onpegeneHu fnpu nbpeBOHAYasHOTO Npu3HaBaHe.
BcUuKM nNpomMeHW B cnpaBeasiMBaTa CTOWHOCT, OTHacAWM ce [0 Macusu, OTYUTAHU Mo
cnpasez/inBa CTOMHOCT npe3nevyanbata uaum 3arybara ce oTyuTaT B OTYeTa 3a nevanbata unu
sarybata v gpyrus BceobxBaTeH J0X0/ KbM [aTaTa, Ha KOATO Bb3HWUKBAT.

Macusu, omyumaxu nNo amopmu3supaHa cmoiHocm

BCUUKM 3aQb/KEHMA, KOUTO He ca KnacuduumpaHu B NpeauLlHaTta KaTeropuara nonagar B Tasu
KaTeropua. Te3m 3a4b/IKEeHUs Ce OTYMTAT Mo aMmOopPTU3UPAHa CTOMHOCT NOCPEeACTBOM MeToa Ha
epeKTUBHMA NUXBEH NPOLLEHT.

EnemeHTuTe, KNacMuUMpPaHM KaTo TbProBCKM W Jpyru 3agb/mkeHua OOWKHOBEHO He ce
OUEHABAT OTHOBO, Tbi KaTO 3afb/PKEHUATA Ca M3BECTEHM C BUCOKA CTeMeH Ha CUFYPHOCT U
ypeXKaaHeTo e KPaTKOCPOUHO.

B Tasu KaTeropua OBUKHOBEHO mnonagHaTt cnegHute GUMHaAHCOBM nacuBu Ha [lpy»KecTBOTO:
TBHPrOBCKU 3a4b/IKEHUS, KPeaUTU U 3aeMU, 33 b/DKEHUA N0 TN3UHIOBU A0r0BOPY, 3a4b/HKEHUA
MO NOJyYeHU AEern03nTH, 3a4b/IKEHUA MO Uecun.

OrnuceaHe Ha GMHAHCOBU NACUBK

[OpykecTBOTO 0TNMCBa GUHAHCOB NACKMB, KOTaTo A0r0BOPHUTE 3a4b/KEHWUA NO Hero ce Nnoracar,
U3TeKaTt uam 6baaT OTMEHEHMU.

Pasznukata mexay 6anaHcosaTa CTOMHOCT Ha OTnMCaHUAa QUHAHCOB nacue U u3njateHara
npecrauus ce npusHasa B neyanbarta unu 3arybara.

Niuxeu, ausugeHTy, 3arybu u ne4yandu

Nuxsu, ausuaeHTtun, 3arybu m neyanbu, cBbp3aHU ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT,
KOWTO e GUHAHCOB Nnacue, ce NpU3HaBaT KaTo NPUXOAM UK pasxoam 8 nevanbara vnm 3arybara.
PasnpeseneHuaTa 3a NpuUTexatenuTe Ha UHCTPYMEHTU Ha cobCTBeHMA KanuTaa ce npusHasar
AVPEKTHO B cobcTBeHUs KanuTan.

Pasxoaute no onepauuATa 3a KanuTanosa cAesika ce 0TpasABaT CYeTOBOAHO KaTo HamasieHue Ha
cobCTBEHUS KanuTan.

Knacudukaumata Ha OUHAHCOB MHCTPYMEHT KaTo OUHAHCOB NacuB WMAM WHCTPYMEHT Ha
cobCTBEHUA KanuTan onpeaens Aanu IUXsuTe, AMBUAEHTUTE, 3arybute n nevanbuTe, cBbP3aHu C
TO3W MHCTPYMEHT, Ce MPM3HaBaT KaTto NpWXogu uAuM pasxofu B nevanbata wam 3arybata.
MnawaHuaTa Ha AMBUAEHTU 33 aKuMM, U3UANO NPU3HATU KaTo MacuBM, ce NPU3HaBaT KaTto
pasxoAM MO CblMA HAYMH KakTo aAuxeu no obnurauma. Teuvanbata u 3arybata, cBbp3aHa C
0bpaTHW U3KynyBaHWA uan peduHaHcupaHe Ha GUHAHCOBM Macuey, ce nNpusHasa B nevanbara
nnu 3arybata, AOKato obpaTHUTE WM3KYNYBaHUA WA PEePUHAHCMPAHETO Ha MHCTPYMEHTU Ha
cOBCTBEHUA KanuTan ce npu3HaBaT KaTo npomeHu B cobcrBeHna kanutan. lpomeHnte 8
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cnpaseAnnBaTa CTOMHOCT Ha WMHCTpyMeHTa Ha coDbCTBeHMA KanuTan He ce npu3HasaT BbB
duHaHcoBUTE OTHETH.

PasxoauTe Npy M34aBaHETO UK NPUAOOGUBAHETO Ha CBOWU MHCTPYMEHTU Ha cobCTBEHUA KanuTan
ce oTuMTaT B KanuTan, Hanpumep Mpw KanuTanosa CAenKa pasxoaute No caenkara ce otdurar
CHETOBOAHO KAaTO HamaneHue Ha CobCTBEHNA KanuTa.

PasxoAm No CAeNKa, KOMTO Ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce
pasnpeaenaT  KbM  NAacMBHMA M KanuTalOBMA  KOMIMOHEHT,  MNPOMOPUMOHANHO  Ha
pasnpeaeneHUeTo Ha NocTbnneHuaTa. PasxoauTte no cAenika, KOUTO ca CbBMECTHO CBbP3aHu C
noseye OT efHa cAefika (Hanpumep pPasxoauTe 3a CbBMECTHO npejiaraHe Ha HAKOW akuuK u
KOTMpaHe Ha Apyru akuuu Ha ¢oHgosa 6opca), ce pasnpedenaT MeXay Te3u CAENKU, KaTo ce
“3N0N3Ba paLMoHasHa U OTHOCMMA KbM CXOAHM caenkun basa 3a pasnpeseneHue.

Meuanbute u 3arybute, cBbpP3aHu ¢ NpomeHn B HanaHcosBaTa CTOWHOCT Ha PUHAHCOB Nacus, ce
NpU3HaBaT KaTo NpUXoau uamn pasxoam B nevanbata uam 3arybata AOpu KOTaTo ce OTHACAT [0
WMHCTPYMEHT, KOMTO BK/IKOYBA NPaBOo Ha OCTaTb4yeH AAN OT aKTUBUTE Ha NPeAnpuUATUETO B 3amAHa
cpelly NapuyHu cpeacTsa unu Apyr PUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U PUHAHCOB Nacus
dUHAHCOBUTE aKTUBU U PUHAHCOBUTE MAcUMBM Ce KOMMEHCMPAT U B OT4YeTa 3a PMHAHCOBOTO
CbCTOAHME Ce NPeACTaBA HeTHATa Cyma Koraro:

v\ MMa IOPUANYECKM YIIPAXKHAEMO NPaBo A3 KOMNEHCUPa NPU3HaTUTE CYMK; 1

v\ MMa HamepeHue WM Aa ypeau Ha HeTHa 6asa, wauM ga peanusupa axkTus U

eAHOBpPEMEHHO C TOBa Aa ypean Nacus.

Mpu CYETOBOAHOTO OTYMTAHE Ha NPEXBLPAAHETO Ha GMHAHCOB aKTMB, KOMTO He OTroBaps Ha
M3UCKBAHMATA 3a OTnKUcBaHe, [Ipy>KeCcTBOTO He KOMMNEHCUPA NPExXBbPAeHUA akKTUB M CBbP3aHuA
nacus.
KomneHcupaHeTo Ha npu3HaT GUHAHCOB aKTMUB U NPU3HAT GUHAHCOB NacuB 1 NpeACTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3anyasaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB MAN GUHAHCOB Nacus.
MpaBoOTO Ha KOMMEHCUMPaHe € PUAUYECKO NPaBO Ha A/TBXKHUK N0 A0roBOp Aa ypeau Wiu no
APYF HauMH 43 eNMMMHMpa uanata WaM 4acT OT cymarta, Ob/DKUMa Ha KpeawTop, upes
npucrnagaHeTo oT Ta3u Cyma Ha Cyma, Ab/HKuma OT KpeauTtopa.
AKO MMa OpUAMYECKO NpaBo Aa MpUcnagHe cyma, Ab/HKUMa OT TPeTo uie, OT CymaTa,
OBMKUMA Ha KpeauTopa, Npu yciosue Ye mexay TpuTe CTpaHu CbLlecTByBa CnopasymeHue, B
KOETO ACHO € YCTaHOBEHO NpPaBOTO Ha A/MbXHWUKA 3 U3BbPLIN KOMMNEHCUPAHETO, aKTUBUTE U
flacMBuTe Ce NPeacTaBAT KOMMEHCUPAHO.

Mapy 1 NapuUHU eKBUBANEHTH

Mapw 1 NapuyHU EKBUBANEHTM BKAKOUBAT rMapu 8 6poN, eno3nTu 1 Apyru KPaTkoCpo4HU BUCOKO
JIMKBUIHU UHBECTULMK, KOUTO Ca IecHO 0bpbluaemu B onpegesieHa cyma napu 1 ca npegmeT Ha
He3HauuTeNneH PUCK OT MPOMEHU HA CTONHOCTTA.

3a uenuTe Camo Ha OTYeTa 33 MapUuHWUTE NOTOLM, Mapu W NapuyHU EKBUBANIEHTW BKIOYBAT
GaHKkoBU 0BBLPAPaAdTM, NAATUMKM NPW NOUCKBaHe. Tbil KaTo XapaKTepucTUkuTe Ha nogobHu
H6aHKOBM cnopasymeHua ca, 4e HaHKOBOTO Canjo Yecto ce MPOMEHs OT MOJIOKUTENHO A0
osbpapadT, Te ce cunTaT 3a Hepasge/iHa 4acT OT ynpasieHneTo Ha napure Ha [py»ecTsoTo.

PA3XOL4U 10 3AEMU

PasxoguTe nNo 3aemu 3a GpUMHAHCHPaHe Ha NOKYMKa M pa3sBUTME Ha akTUB, KOWTO OTrosaps Ha
yC/IOBMATA 3a aKTUB (T.e. aKTUB, KOMTO HEMPEMEHHO U3UCKBA 3HaYWTesIeH nepuoy oT Bpeme, 3a
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Ja CTaHe roTos 3a NpeaBuxkaaHata my ynortpeba unm npogaxba) ce BkaUBAT B CTOWHOCTTA Ha
aKTUBa A0 MOMEHTa, A0 KOWTO aKkTUBUTE Ca 3HAYMTENHO roToBM 3a ynoTpeba uau npogaxba.
TakuBa pa3xoAu MO 3aemu Ce KanuTanusupaT HETHO OT KaKbBTO U Aa OBUNO MHBECTULMOHEH
[L0X04 NONy4eH OT BPEMEHHOTO UHBECTUPAHEe Ha CPeACTBaA, KOMTO Ca B U3/IMLIBK.
B pasxoaute NO 3aemu, KOUTO MOA/eXaT Ha KanuTanusauua OOWMKHOBEHO ce BK/ouBaT
pasxoauTe 3a JIMXBM M TaKCW, CBBbP3aHU C NoayyeHWTe OUHAHCUPAHUMA, MNOA3BaHM 3a
Npuao6bMBaAHETO Ha OTTOBAPALLM Ha YCIOBUATA aKTUBMU.
B 3aBUCUMOCT OT KOHKPETHUTE HYXKaM Ha [lpy»KeCcTBOTO, OTrOBapALLM Ha YCI0BUATA aKTUBKU MoraT
Ja 6baart: matepuanHu 3anacu, MaluHu, CbopbXenua, obopyaBaHe, crpagm, Kouto ga ce
non3saT B OCHOBHATa AelHOCT Ha [lpy»KecTBOTO, MHBECTULIMOHHU UMOTU, HEMATEPUANHU aKTUBW.
B cnyuaute, B8 KOMTO [py»ecTBOTO Noa38a GUHAHCUPAHKUA KaTo LANO, KOMTO ce MoJs3BaT He camo
3a npuaobuBaHe Ha OTFOBAPALLM HA YCIOBUATA aKTUBU WM C €4HO NonydeHo duHaHcuMpaHe ce
NpuAoc6MBaT HAKOMKO OTTOBAPALLM HA YCNOBUATA aKTUBM, pasmepbT Ha pasxoauTe MO 3aemu,
KOUTO [ONYCTUMM 3a KanuTanusupaHe ce ofnpegensa upe3 rnpuaaraHe Ha MPOUEHT Ha
KanuTanu3auua KbM pa3xoauTe Mo CbOTBETHMS aKTuB. [pOoUEeHTbT Ha KanuTanusauuma e cpegHo
npeTerneHaTa BeNMYMHA HA PasxoguTe MO 3aemu, OTHECEHM KbM 3aemuTe Ha [lpy»KecTsoTo,
KOWTO Ca HernoraceHu npes nepuoaa, KaTo ce U3KNKYaT 3aeMnTe, U3BBbPLUEHN CMeunanHo ¢ uen
npuaobueaHe Ha eAnH OTTOBAPSALL Ha YCAOBUATA aKTUB.
PasmepbT Ha pasxoamTe No 3aemu, KoMTo [pyXecTBOTO Kanutanusupa rnpes eguH nepuog, He
Tpabea Aa npesBuwasa pasmepa Ha pasxoAuTe Mo 3aemu, U3BbPLIEHU Npe3 TO3W Nepuoa.
HauanHaTa gata Ha KanuTasinsuMpaHe Ha pasxoauTe Mo 3aeMu e gartaTa, Ha KoATo [py»ecTBoTo
3a MbPBY NbT YAOBIETBOPU CNEAHNUTE YCNOBUA:

- U3BbPLUN Pa3XoanTe 33 aKTUBA;

- U3BbPLUM PasxoauTe Nno 3aemuTe;

- Npegnpueme AeiMHOCTU, HeOBXOAMMM 3a NOATOTBAHE Ha aKTUBa 3a NpeaBwXKaaHaTa My
yrioTpeba nav npoagaxba.
KanutanusupaHeTo Ha pasxoguTe No 3aemu ce NpeycrtaHoBABa 3a Ab/ITU Nepuoam, nNpes KoeTo e
NPeKbCHATO akTUBHOTO NofobpeHne Ha OTroBapALL, Ha YC/IOBUATA aKTUB.
[lpy»ecTBOTO NpeKpaTaBa KanuTanusaumuaTa Ha pasxoAuTe NO 3aemu, KOraTo Ca NPUK/IIOHEeHN B
3HauMTesIHa CTeneH BCUYKM AelHOCTM, Heobxoaumu 3a NOoATOTBAHETO Ha OTroBapAWMs Ha
YCNOBUATA aKTUB 3a NpeaswxkaaHata ynotpeba nam npogaba
Bcuuku apyru pa3xofm no 3aemu ce npusHaeart B nevanba wav 3aryba B nepnoga, npes KOWTo ca
Bb3HUKHAN.

CLEJIKN B UYHECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M NAacuBM B YYXKAECTPaHHA BasyTa ce MpeBanyTMpar BbB QyHKUMOHANHATA
BanyTa Ha [py»KeCTBOTO C nomoluTa Ha oBMeHHUTEe KypcoBe Ha AaTtarta Ha oTuuTaHe. lNevanbute
u 3arybute, npousTHYalyM OT NpomeHUTe B obMeHHWUTE KypcoBe cnef Aartata Ha CcAenKkarta ce
npusHaeat 8 nevyanba unu 3aryba (OCBEH KOraTo ca OTCPOYeHU B Apyr BceobxBaTeH A0X0f4 KaTo
XeOy Ha napuyeH NoTok).

HenapuuHuTe akTUBM M MacuBM, KOUTO Ce OLUEHABAT MO MCTOPUYECKa UeHa B 4YyXAeCTpaHHa
BasyTa ce npesanyTMpaT no obMeHHMA Kypc Ha pgaTaTa Ha TpaH3akuuaTa. Pasnukure,
Bb3HMKHAAW OT MpeBasnyTUpaHe No HenmapuyHW NO3MLUKU, KOUTO Ce OLEHABAT MO Cnpaseannsa
CTOWHOCT B UyXAecTpaHHa BasyTa (Hanpumep KanuTanoBu WHCTPYMEHTU Ha pasnonosKeHue 3a
npogarkba) ce npeBanyTMpaT, KaTto ce M3Non3Bat obmeHHMTe KypcoBe Ha Aarara, Korato ce
onpeaena cnpaseanveara CTOMHOCT.
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ﬂapquMTe no3nunn B YyXXAeCTpaHHa BasyTa Ce npen3dncinasar, MU3M0N3BANKN 3aKMOUYUTENHUA
KypC. HenapquMTe no3ununmn, KOUTO Ce BOAAT NO UCTOpUYECKa LeHa B HyxXXaeCTpaHHa BaayTa ce
npensdyncnnasar, U3MnoM3BanKkM obmeHHUA KYPC KbM [1aTaTa Ha Cgenkara. HenaquHMTe nosnuuny,
KOWUTO Ce oueHABaT No cnpasefnuBa CTOWHOCT BbB BanyTa, ce npensuncnaBat nocpeacrsom
obmeHHUuTe KypcoBe KbM AaTaTa Ha OUeHKa Ha cnpasejgnunsarta CTOWHOCT.

MMEHCHUOHHW 1 APV 3AAB/IMEHUA KbM TEPCOHAJIA 1O COUMAJIHOTO U TPYOBO
3AKOHOAATE/ICTBO
TpyaoBUTe U OCUTYPUTENIHU OTHOWEHUA C paboTHULUTE U cayxuTenuTe B [pyXKecTBoTo ce
ocHOBaBaT Ha pasnopeabute Ha Koaekca Ha Tpyga (KT) v Ha pasnopenbute Ha AencTBaLLOTO
OCUTYPUTENIHO 3aKOHOAATeNCTBO.
OCHOBHO 3afb/XKeHue Ha paboTogaTesna e Aa U3BbpLlUBa 3a4b/IKUTETHO OCUTYPABAHE HA HaeTuA
nepcoHan 3a ¢oHa “NeHcun”, LONMBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypasaHe (J3M0),
doHa “O6wo 3abonssaHe u manumucTeo” (O3M), doHg “Bespabotuua”’, donp “Tpyaosa
370nonyKa u npodpecnonanta bonect” (T3MNB) u 3apaBHO ocurypasaHe.
PasmepuTe Ha OCUIYPUTENHUTE BHOCKM Ce YyTBbPXKAABaT KOHKPETHO CbC 3akoHa 3a biogkeTa Ha
100 v 3akoHa 3a btogpketa Ha H3OK 3a cboTBeTHaTa roguHa. BHocKkuUTe ce pasnpeaenat mexay
paboTogaTens M OCUTYPEHOTO /uLUEe B CbOTHOLIEHWE, KOETO Ce NPOMEHA eXerogHo u e
onpegeneHo B ya. 6, an. 3 or ,Kogekca 3a coumnanHo ocurypasane” (KCO). ObwusaT pazmep Ha
BHocKata 3a ¢oHg “Mencun”, O3M0, oonp “O3M”, donag “Bespabornua” wu 3apaBHO
ocurypsasaHe npe3 2019 r., e KakTo cneasa:
3a nepuoda 01.01.2019 2. - 31.12.2021e.
*+ 32,30% (pa3snpefeneHo B CboTHOWeHMe paboTtogarten:ocurypeHo nuue 18,52:13,78) 3a
paboTelnTe NPU YCAOBUATA HA TPETa KaTeropua Tpya;
*+ 42,30% (pa3snpefeneHo B CboTHOWeHWe paboTtogarten:ocurypeHo nuue 28,52:13,78) 3a
paboTelmnTe Npu yCAOBUATA BTOPA KaTeropus;
+ 47,30% (pasnpefeneHo B CboTHOleHWe paboToparen:ocurypeHo nuue 33,52:13,78) 3a
paboTewmTe Npu YCNOBUATA NbPBA KaTeropus.
B ponbaHeHue, u3Lg/io 3a CBOA CMeTKa paboTofaTenaT npasu OCUrypuTesiHa BHOCKa 3a oHA,
“T3MB”, kosaTo e audepeHuMpaHa 3a pasnnyHuTe npeanpuatua ot 0.4% go 1.1% 8 3asucumoct
OT UKOHOMMYECKaTa AeMHOCT Ha APYKeCcTBOTO.
Hama npomeHu B pasmepa Ha OCUTypUTESHUTE BHOCKK 3a 2021 r.
Kbm [pysKecTBOTO HAMa Cb3gadeH U GyHKUMOHUpaLL yacTeH AobpoBoneH ocuryputeneH poHa,.
OCUrypuTenHmMTe M NeHCMOHHW NAaHOBe, NpUAaraHn OT ApyXecTBaTa B KadecTBOTO UM Ha
paboTogaren ce OCHOBaBaT Ha GBATAPCKOTO 3aKOHOAATENCTBO U Ca NiaHoBe C AeduHUpaHu
BHOCKW. pu Te3n naaHose paboToaaTenat Nnawa MecevyHo onpeseneH BHOCKU B AbpiKaBHUTe
doHa “MeHcun”, dorg “O3M”, doHg “Bespabotuua”, dong “T3MB”, KakTO U B yHUBEpCaNHM 1
npodecnoHanHu neHcMoHHu oHaose — Ha Hasa GUKCMpPaHW MO 3aKOH NPOLLEHTU U HAMA NPaBHO
WM KOHCTPYKTUBHO 3adb/KeHWe Aa gonnawa sbvB doHaoBeTe Obaewy BHOCKM B cnyvauTe,
KOraTto Te HAMAT A0CTaTbYHO A3 M3NAATAT Ha CbOTBETHUTE NULA 3apaboTeHuTe OT TAX CyMu 3a
nepuoga Ha TPYAOBMA UM CTaXK. AHANOTUYHO Ca 3a4b/PKEHNATA N0 OTHOLWEHWE Ha 34paBHOTO
ocurypsagaHe.
[py»ecTBata OCUTypABAT BCAKO HAETO /IULLe, Ha OCHOBATa Ha CK/HOUYEH A0roBOP C APYXKeCTBO 3a
[06pOBOHO 34PaBHO OCUTypsABaHe, 338 0OOAHUYHU U BONHUYHU MEAULMHCKN YCAYTU.
CovrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTodaTtenar uma 3afdb/KeHue ga vusnnatu
npu NpekpaTtaBaHe Ha TPYAOBUA A0OrOBOP cnegHuTe obesweTeHna:
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*+  HecnaseHo nNpeam3BecTre —3a Nepuoaa Ha HecrnaseHoTo npeausBecTue;

*+ nopagM 3aKpuBaHe Ha [APYKECTBOTO WMAM Ha 4YacT OT Hero, CbKpaliasaHe B LWATa,
HamannasaHe Ha obema Ha paboTa u cnupaHe Ha paboTta 3a noseye oT 15 gHK U ap. — o7
enHa bpyTHa meceyHa paboTHa 3annara;

* pu nNpekpaTtaBaHe Ha TPYAOBMA A0roBop nopaau Gonect — B pasmep Ha bpyTHOTO
Bb3HarpaxaeHue Ha paboTHUKa 3a ABa Mecella Npu yCAOBUE, HYe UMa Halk-Masiko net
rOAWHW TPYAOB CTaX M He e nonyvasan obesuleTeHne Ha CblLOTO OCHOBaHME;

*  [pU neHcuoHupaHe — OT 2 A0 6 6pyTHU mecedyHu paboTHU 3annatu cnopep Tpyaosus
CTaXk B APY*KECTBOTO;

+ 33 HEW3MNO/3BaH NJaTeH rOAWLIEH OTIYCK — 32 CbOTBETHUTE FOAUHM 33 BPEeMeTOo, KOeTo ce
NpW3HaBa 3a TPYL0B8 CTax.

Cnep, usnnawaHeTo Ha nocoveHwuTe obeswereHus 3a paboTopaTtens He nNpousTMHaT APYru
3a4b/BKEHNA KbM paboTHULNUTE U CAYKUTenuTe.

KpaTKoCpouHMTE JOX0AM 33 nepcoHana nog, ¢opmarta Ha Bb3HarpaxgeHua, 6oHycu n counanqu
JONNalWaHns 1 Npuaobusku (M3nckyemu B pamkuTe Ha 12 meceua cnep kpaa Ha nepuopja, B
KOMTO MepCoHan®bT e MOAOKWUA TPYL 33 TAX UM e U3MbAHUA HeobxoaumuTe ycnosua) ce
npuW3HaBaT KaTo pasxod B oTyeTa 3a neuvanbata unm 3arybaTa u Apyrua sceobxsateH 00X04, B
nepuoaa, B KOMUTO € MOJIOXKEH TPYAbT 33 TAX WM Ca U3MbAHEHW WM3UCKBAHUATA 3a TAXHOTO
nosyyasaHe, KaTo TEKYULLO 3afbkeHue (cnep npucnajaHe Ha BCUUKKM NAaTeHy Beye Cymu w
nosiarawy ce YAPbMKKM) B pasmep Ha HeAMCKOHTUpaHaTa MM cyma. Jb/kumuTe BHOCKM MO
COLMAnHOTO U 34PaBHO OCUTypsBaHe Ce MpPW3HaBaT KaTo Tekyw, pa3xo W 3agb/ikeHue B
HeAWCKOHTMPaH pasmep 3aefHO U B NepMoAa Ha HauncneHne Ha CbOTBETHUTE AOXOAN, C KOUTO
Te Ca CBbpP3aHu.

Kbm gatata Ha Bceku duMHaHCOB oTyeT [pyKecTBOTO MpasBu OLEHKa Ha CymaTa Ha OYaKBaHuTe
Pa3xoAu Mo HaTPyNBaliUTe Ce KOMMEHCUPYEMU OTMYCKM, KOATO Ce o4akBa Aa bbae usnnateHa
KaTo pesynTaT OT HEW3NO0/3BaHOTO MPaBO HAa HaTpynaH OTNycK. B oueHKaTa He ce BKAOYBAT
npubnusuTenHata nNpeueHKa B HEAMCKOHTMPAH pasmep Ha pasxoAuTe 3a BHOCKM MO
3ab/KUTENHOTO 061LLEeCTBEHO OCUTYPABAHE.

CovrnacHo Kogekca Ha Tpyaa paborosaTensaT e 3aAb/KeH 4a M3nnaula Ha Auua oT nepcoHana
Npv HaCTbNBaHe Ha NeHCMOHHA Bb3PacT obeslleTeHne, KOETO B 3aBUCMMOCT OT TPYA0BUA CTaX B
CbOTBETHOTO MPeanpUATME MOXKe [a Bapupa mexay 2 v 6 bpyTHu meceuHn paboTHM 3aniaTy
KbM faTaTa Ha npekpaTtasaHe Ha TPYA0BOTO NPaBooOTHOWeHKe. [10 CBOUTE XapaKTepuCTMKM Tesu
CXeMM NpeacTaBnABaTt NaaHose ¢ AepUHUPaHn JoXoau.

M3uncneHWeTo Ha pasmepa Ha Te3u 3afb/KeHWs Hanara ydyacTMeTo Ha Keanuduuumpanu
aKTIoepu, 3a a MOXKe [a Ce Ofpefenu TaxHaTa cerallHa CTOMHOCT KbM JaTaTa Ha oTyeta, no
KOATO Te ce NpeacTasaT B oT4eTa 33 (MHAHCOBOTO CbCTOAHWE KOpUrMpaHa ¢ pasmepa Ha
Henpu3HaTMTE aKkTIOEePCKU nevandbu v 3arybu, a pecn. USMEHEHNETO B CTOWHOCTTA UM BK/IOYBA
NpU3HaTMTe aKTIoepCKM neyanbu v 3arybu — B oT4yeTa 3a nevanbata mnm 3arybarta u apyrus
BceobxBaTeH AOXO4,.

JIAHBLUM BbPXY [JOXOAA M 44C

,D,'bI'I)KMMMﬂT TeKyuo gaHbK Cce M3YNCNABAE C NTOMOLLTa Ha AdaHbBbUYHUTE CTAaBKKU B CU/1a UTU npuetute
34 ‘U,EIZCTBaUJM CTaBKWM KbM [AaTaTa Ha OTYUTaHE. O6naraemaTa neqan6a ce pasnnyaBa OT
c4eToBO4HATA neqan6a nny 3aU0TO HAKOU A40Xo4AU U pa3xoan ce CHNTAT 3a obnaraemu unun
AJAaHDBYHO NPU3HATKU UK 3aWoTO BpemeTo, 3a KOeTo Te Ca 6unn obnaraemun unun AAHBHHO
APWU3HAaTH Ce pa3nnyasa apu TAXHOTO AaHDBYHO U CHETOBOAHO TpeTnpaxe.
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MocpeacTBOM NacMBHUA METOZ B OT4eTa 3a QUHAHCOBOTO CbCTOAHME, OTCPOYEH [aHbK ce
MpW3HaBa 3a BCUYKM BPEMEHHW Pasnuku mexy banaHcosaTa CTOMHOCT Ha aKTUBUTE U NacusuTe
B OTYeTa 3a (UHAHCOBOTO CbCTOAHME W CbOTBETHATa [JaHbYHA OCHOBA, C W3KNIOYEHME Ha
penyTauuaTa, KOATO He € MpW3HaTa 33 [AaHbYyHKM LEAN, KakTO M 33 BPEMEHHW pPasJinky,
Bb3HUKHAAW MPWU MbPBOHAYaNHO NPU3HABAHE Ha aKTUBM W NACMBMU, KOUTO He BJIMAAT BbBPXY
obnaraemata unu cueTosoaHa neuanba.

OTCPOUYEHMAT AaHbK Ce U3UNCABA MO AAHbUYHUTE CTaBKM, KOUTO Ce 0Yaksa Aa 6baaT NPUAoKUMK
3a nepuoga, KOrato akTUBLT Ce peanvsupa WM NacuBbT Ce ypean Bb3 OCHOBA Ha JaHbyHuUTe
CTaBKM (M AaHDBUHM 3aKOHM), AENCTBALUM UN BNE3U B CWUAA, B 3HAUYMUTE/IHA CTeMNeH, Kbm gaTara
Ha oTueTa.

AKTVBM MO OTCPOYEHM AaHbLM Ce NPU3HABAT Camo [0 CTeneHTa, A0 KoATo [JpyXecTBOoTo cyMTa 3a
BEpoATHO (T.e. e NO-BEpOATHO) A3 e Hanuue obnaraema nevanba, 3a ga ce peanusupa akTus ot
cblyaTta AaHbyHa rpyna (lopucaukums).

OTcpoyeHnUTe AaHb4yHM aKTUBM M NacuBKM Ce MpucnagaT camo Torasa, KOraTo Mma 3aKOHOBO
npaso Aa NPUCMaaart TeKyLy AaHbYHM aKTUBM CPelly TeKYLLM AaHbYyHK Nacusu U OTCpoYeHuTe
JaHbYHM aKTMBM U NacvMBM Ce OTHACAT A0 AaHbUM BbPXY A0XOAa, HANOXeHW OT eAuH U Cbli
JAaHbueH OpraH 3a eflHO APYKEeCTBO M HamepeHMeTo Ha [lpyXKecTBOTO € Aa ypeau cymarta Ha
HeTHa baza.

Pa3xoAbT 3a JaHbUM 3a Nepuoaa, BKAOUBA TeKyL, M OTCpoYeH AaHbK. [laHbk ce npusHasa B
oTyeTa 3a nevanbata uam 3arybata uam apyrvs sceobxsaTteH A0X0M4, C U3KIOUYEHUE Ha CydauTe,
B KOWMTO TOW MPOM3TUYA OT CARNKN WK CbBUTUsA, KOUTO Ce NpPU3HABaT B APYr BceobxsaTeH A0X04,
WAV AMPEKTHO B KanuTa. B TO3u cnydaid, AaHBKBT Ce NPKU3HAaBa B ApYr BceobxBaTeH A0X04 MK
CbOTBETHO AMPEKTHO B cO6CTBEHUA KanuTas. KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYANIHOTO
oTYuTaHe Ha OusHec KombBMHaUMA, TOM Ce BKAKYBA NPM OCYETOBOASBAHETO Ha OusHec
KOMBUHauuaTa.

[anbk Bbpxy gobasenara cronHoct (44C)
MpuxoauTe, pasxoauTe U aKTUBMTE ce npusHasaT HetHo oT [/IC, ¢ u3KnoveHne Ha cayvaunTe,
KOraTo:

v [/1C, Bb3HMKBALL MPW NOKYNKA Ha aKTUBM WK YCIYTU, HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTv, B KOWTo cnydait [I[iC ce npu3HaBa KaTo 4acT OT UeHaTa Ha npuaobusaHe Ha
aKTMBA WM KaTo YacT OT CbOTBETHaTa Pa3xo4Ha No3uLLMA, KAKTO TOBA € NPUIoKUMO; U

v/ B3eMaHMATa U 3a4b/DKEHUATA, KOUTO ce oTumuTart ¢ BKatoueH [OC.

HetHaTa cyma Ha [JC, Bb3CTaHOBMMA OT MU Ob/DKMMA Ha [AaHb4YyHWUTE BNAACTW Ce BK/OYBA B
CTOMHOCTTA HA B3EMaHUATA WY 3a4b/IKEHMATA B 0TYETa 38 GUHAHCOBOTO CbCTOAHMKE,

nrPOBU3UU

Korato Ha faTtaTa Ha oTuuTaHe [lpy»ecTBOTO MMa CerawHo 3agb/keHne (NpaBHO wu
KOHCTPYKTUBHO), KaTo pe3y/TaT OT MUHaM0 CbbuTne 1 e BepoaTHO, Ye [Ipy:KecTBoTO Le noracu
TOBa 3aA4b/KEHME, T.€. e Bb3HMKHE U3X0AALL NapuyeH NOTOK, ce Npasu NPoBU3MA B oT4eTa 33
$U1HaHCOBOTO cbcToAHMe. MPOBU3UM Ce NPABAT KaTo ce U3NoN3Ba Hail-gobpara npubausutenHa
OUeHKa Ha cymaTa, KoaTo Wwe e HeobXxoaMMa 3a noracABaHe Ha 3aflb/DKEHNETO U ce AUCKOHTUpaT
[0 cerallHa CTOMHOCT C MOMOLUTA Ha AWUCKOHTOB NPOUEHT (Mpean AaHbuu), KOUTO OTpasnBa
TEKYLMTE Na3apHU OUEHKW Ha CTOMHOCTTAa Ha NapuTe BbB BpemeTo M crneunduuHuTe 3a
3alb/KEHNETO puckoBe. NpomeHuTe B NpubANM3UTENHUTE OUEHKM Ce OTpassasaT B OT4YeTa 3a
neyanbata uam 3arybata u Apyrus BceobxBaTeH [0XO4 Npe3 Nepuojaa, B KOMTO Bb3HMKBAT.
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MpoBuU3MMTE NO rapaHuMKu ce M3mepsBaT C MOMOLLTA Ha BEPOATHOCTHW moaenu, basupaHun Ha
MUHan onuT. MpoBM3nMMTe 3a NPECTPYKTypuMpaHe ce Npu3HaBaT camo Cnej KaTo 3acerHatute
cTpaHu ca 6unu uHpopmupaHu 3a GopmanHna nNaH 3a NPeCcTpyKTypupaHe.

KAMUTA

Kanutanosute WMHCTPYMEHTU Ca L0roBOPM, KOUTO MNOpa)KgaT OCTaTbyeH UHTepec B HeTHUTe
akTUBK Ha [pyxectBoTo. OBUKHOBEHUTE aKkUuK ce Knacuduumpart kaTo Kanutan. KanuTtanosure
MHCTPYMEHTHU Ce MPU3HABAT No CyMaTa Ha MOJyYeHUTE MOCTbNNEHUSA, HETHO OT PasXxoauTe, NPSKo
CBbP3aHK C TpaH3akuuaTa. [JJOKONKOTO Te3W MOCTbNNEHUA NPEeBMLIABAT HOMUHANHATa CTONHOCT
Ha eMUTUPaHU aKLMK, Te Ce KpeauTUPaT Mo CMeTKa NpeMneH peseps.

PasnpegensiHe Ha GUBUAEHT

[uBMOEHTUTE Cce NpPWM3HaBaT KaTo NacuB, KOraTo Te ca fdeknapupaHu (T.e. AMBUAEHTUTE Ca
paspelieHn No CbOTBETHUA HAYMH U Beye He ca B 06xBaTa Ha NPpeLeHKa Ha IPMANYECKOTO inte).
OBUMKHOBEHO AWBUAEHTM Ce NPU3HABaT KaTo Macus B Nepuoaa, B8 KOWTO e 0g0bpeHo TAXHOTO
pasnpegesieHue No Bpeme Ha rofuLHOTO 0bwoTo CbbpaHune Ha akuyuoHepute. MexauHHUTE
AMBUAEHTW Ce MPU3HABAT, KOTaTo ce U3Naaliart.

OTPELESTIAHE HA CITPABEL]/TNBA CTONHOCT
Cnpasep/iMea CTOMHOCT e: ,LeHarta, Koato 6u Buna nonyyeHa npu npojakba Ha AajeH akTus
AW TNaTeHa NpU NPexBbLP/IAHETO Ha 3afb/KeHue npu obuyaiHa caenka Mexay nasapHu
y4acTHMUM KbM [aTaTa Ha oleHKaTa”.
Cnpasegnusata CTOWHOCT NPY MbPBOHAYaHO NPU3HABaHe KaTo UANO Ce PaBHABA Ha LeHaTa Ha
cAe/ikata OCBEH B C/ly4auTe, B KOUTO:
v’ Cpenkarta e mexay CBbp3aHu inua;
v Cpaenkata e CKNKoYeHa no NpuHyaa uauv npu GopcmaxkopHmn oberoaTencrsa;
v/ [la3apbT Ha KOMTO ce e Cyuuna caeskata € pasiMyeH OT OCHOBHWA WM Hal-U3roaHus
nasap;
v/ Pa3suyeTHaTa eAuHMLa, NpeacTaBeHa OT ueHaTa Ha cAesikaTa, ce pas/inyaBa OT OT4eTHaTa
eAMHULIA 33 aKTVUBaA WK NacKUBa, KOWTO Ce OLeHABA MO CripaBeAMea CTONHOCT.

[py»KecTBOTO M3NON3Ba NOAXOJAWM cnopep, obcroaTencTsata METOAM 3a0CTOMHOCTABAHE, 33
KOUTO MMa [OCTaTbYHO HANMUYHM [aHHW 33 OUeHABaHe Hacrpasej/inMBaTa CTOMHOCT, KaTo
M3MON3Ba MaKCUMaZHO CbOTBETHUTE HabnlogaemuxunorTesn u  cBexaa [0 MUHUMYM
M3MNON3BaHETO Ha HeHabngaemuTe.

Moaxon Ha nasapHWTe CpaBHEHWUs — WM3MON3BaT Ce LUeHW W Apyra nonesHa uHdopmauus,
reHepupaHa oT NasapHu CALNKM C MAEHTUYHM UK CPaBHUMMU (T.e. Noao6HK) AkTueu/Macusw.
Moaxog Ha 6a3aTa Ha pa3xoAWTe — OTPa3saBa aKTyasHaTa Cyma, KoATo 6y ce usnckBana Tekyulo,
3a @ Ce 3aMeHM FOAHOCTTa Ha aKTMBa (YecTo HapuyaHa Tekylla LieHa 3a NOAMAHA).

Moaxop Ha 6a3aTa Ha AoxoaMTe — npespblia ObAewy cymu (Hanpumep nNapuyHn NOTOLUM WK
NPUXOAM W pasxofu) B edMHHA Tekylla (T.e. CKOHTMpaHa) Cyma, KOATO 0Tpasssa Tekyluiute
rasapHu OYaKkBaHWA 3a Tesn Bbaelwm cymu.

BCUYKM aKTMBMU U MacMBK, 38 KOUTO Ce U3MepBa Crpasesninsata CTOMHOCT WM OMOBECTEeHU BbB
GUHAHCOBMTE OTHETH Ce KaTeropusnpar 8 epapxuaTa Ha cnpasea/nBaTa CTOMHOCT, ONKUCaHa no-
fony, Ha 6asaTa Ha Hal-HUCKOTO HWMBO BXOJ, KOWTO € OT 3HayeHue 33 OLEHABAHEeTO Ha
crpaBeannsarta CTOMHOCT KaTo UAs0.HuBaTa OT epapxuaTa ca chegHure:
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- Xunotesu oT 1-B0 HUBO — 0BABEHN (HEKOPUTUPAHU) LEHW HA aKTUBHUTE Na3apu 32 MAEHTUYHU
aKTMBM MM MAcUBK, A0 KOUTO NPeANpUATUETO MOXKE Ja MMa JOCTbN KbM [aTaTa Ha OUEeHABaHe,
- XMNoTe3un oT 2-po HUBO - APYTX XMAOTE3U OCBEH BK/IIOYEHNUTE B HUBO 1 06ABEHM LieHW 33 aKTUB
WAV NacKB, KOUTO Ca Habngaemu NPAKo UK KOCBEHO;

- Xunote3u oT 3-TO HUBO - HeHabgaemMn XMNOTE3N 33 aKTUB MAW NACKB. [ToNyYEHN OT TEXHUKHK
33 OLleHKa, KOUTO BKAIOYBAT BXOAO0BE 3a aKTVBA UM NaclBa, KOUTO HE Ce OCHOBABAT Ha NasapHU
AaHHK (Henasapuu dakTopm).

TpaHchepu mexay pasiMuH1Te HUBA Ha lepapxua Ha CNpaseannBaTa CTOMHOCT ce NPU3HABAT OT
[py>XeCcTBOTO B Kpas HAa OTYETHUA NepUos, NPe3 KOWTO e HACTbNUIA NPOMAHATA.

MpusHaBaHe Ha nNpuxoaute
Mpu [QOroBOPW C KAMeHTH, 0DellaHOTO B [0rOBOPa Bb3HArPaXXAEHWEe MOXKe [Aa BKNOYBA
npomeHnus pasmep. Torasa [lpyKecTBOTO oOueHABa nNpubausuTenHo pasmepa Ha
Bb3HArpaXXAEHUETO, Ha KOeTO Le MMa NPaBo B 3aMAHA Ha NPEXBbPAAHETO Ha obellaHnTe CTOKK
WK YCAYTU Ha KAWeHTa. PasmepbT Ha Bb3HArpaXKAeHUeTo MoXe [a Bapupa nopaju OTCTbIKK,
HaMa/leHUs, Bb3CTaHOBABAHUA, KPEAMTU, CTUMY/K, BOHYCK 3a NOCTUIHATU pe3ynTaTu, r1obu unn
ApyrM noaobHu enemeHTy. O6el@HOTO Bb3HarpaxaeHne MOXe [ia Bapupa M ako npasBoTo Ha
[IpY’KecTBOTO fla MO/My4u Bb3HArPaKAeHUEe 3aBUCKU OT HacTbMBAHETO WM He Ha Obaeulo
cvbutue.
[lpy*ecTBoTO Npasu npubnusnTenHa oueHka Ha pasmepa Ha NPOMEHNNBOTO Bb3HArpaxaeHue,
KaTo U3MN0A38a eAMH OT CNEAHUTE METOAM, B 3aBUCUMOCT OT TOBa KON METO/, Ce 04aKBa Aa MoXe
no-gobpe Aa npeasuay pasmepa Ha Bb3HarpaxaeHneTo, Ha koeto [py»KecTBoTo MMa Nnpaso:

- OyYakBaHaTa CTOMHOCT — cBOpbBT OT CymMUTe, NpeTerneHn cnopep, BepOATHOCTHOTO
pasnpefeneHue B AMana3oHa C Bb3MOXKHM Bb3HarpaxaeHus;

- Hall-BepoATeH pasmep — eAMHCTBEHaTa Hal-BepoATHa CTOMHOCT B AMANasoH oT
Bb3MOMHU CTOWHOCTM Ha Bb3HarpaxieHue, T.e. eAMHCTBEHWA Hal-BepOATEH pesyntat oT
A0rosopa).

Mo OTHOLWeHUEe Ha NPu3HaTUTE MPUXOAW B HACTOALWMA GUHAHCOB OTYET, HE Ce e Hanarano
[lpy»*eCcTBOTO 4@ NPaBu CbLLECTBEHU NPeLLeHKN U NPEANONOKEHNS.

MeTog Ha aMopPTU3aLMA U M0JIe3eH KUBOT Ha ABATOTPAaNHUTE aKTUBK

AMOPTU3MPpYEMUTE ABATOTPANHU aKTUBM Ha [IpY)KeCTBOTO BK/KOUYBAT HEFOBUTE MMOTU, MaLUNHW,
CbopbKeHua unu obopyasaHe, WHBECTULUMOHHM MMOTW M HemaTepuanHu aktusu. [lpu
npuaobusaTe Ha HOB aMOPTU3MPYyemM AbAroTpaeH aktus, [lpyxecTBOTO onpeaens Herosute
OCTaTb4yHa CTOMHOCT, METO4 Ha aMOpTU3MpPaHe U MoJie3eH XKUBOT. 3a onpeaensHeTo Ha BCEeKU
eAuH OT TMOCOYEHWTe MOoKasaTtenu ce Mos3BaT 3HAYUTE/NIHW CYETOBOAHM W Hec4eToBOAHW
npeLeHKu, KaTo yyacTue C TAXHOTO ONpejesiaHe B3eMaT KaKTO cneuuanuctu ot [ipyxecTsoTo,
KOWTO Ca MHOro gobpe 3ano3HaTh Cbe cneundUKUTE N XapakTepucTMKUTE Ha OTAE/THUTE akTUBH,
Taka ¥ aKo e HeobxoauMmo morat Aa 6bAaT NON3BaHM BbHLIHK 3a [pyXKecTBOTO CrielnanncTy,
Hanpumep CReLManncTu OT [O0CTaBuMKa Ha CboTBeTHMA aktus. [lpu onpejensHeTo Ha
flocoyeHUTe NOKas3aTenu ce B3emar npeasui cneundPuxuTe u xapakTepUCTUKUTE Ha aKTuBa,
OuYaKBaHMATAa Ha PBKOBOACTBOTO Ha [lpyKecTBOTO 3a HerosaTa ynoTpeba B AeWHOCTT,
MECTONONOMKEHNETO, HAa KOETO aKTWUBa Lie U3BbplBa cBosTa pabota v apyru daktopu. Colio
Taka ce B3emaT B npeasug, AaHHu u GakTopu 3a NogobHM akTUBM, KouTo [py)KecTBoTO Beye
npuTexaBa U eKCnaoaTMpa Wan 3a KoUTo morar Aa 6baaT HabaBeHU HaZEKAHN BBHIIHY AaHHU.
B3ema ce B NpeAsu/, 1 OnuTbT, HaTpynaH B [Jpy>KecTBOTO npe3 rofAnHuTe.
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Tectose 3a obe3ueHKa Ha PMHAHCOBM aKTUBK

®OUHAHCOB aKTUB WAKW rpyna oT QUHAHCOBM aKTUBM, PA3NMYHWU OT Te3u, KOMTO nonaaat B
KaTeropuaTta Ha akTMBM MO CMpaBesnBa CTOWHOCT npesnedanbata unu 3arybara ce oueHasar 3a
WHAMKaTOPM 3a obe3ueHKa B Kpas Ha BCeku oTdeTeH nepuos. ObesueHkace onpeaens Ha basa
MOZEnNa Ha ,04aKkBaHUTe KpeauTHU 3arybu”.

Mo OTHOWEHWEe Ha KanuTanoBW WHBECTULMU, KaTeropusmMpaHu KaTo Ha pPasnoioXKeHue 3a
npopakba [pyKecTBoTo cMATa, Ye Te3n aKTUBM 3a obesleHeHK, KOraTo € UMano 3HauuTeneH
WK NPOAB/KUTENEH Craf, B CPaBeaiMBaTa UM CTOMHOCT nog, cebectoiHoCT. OnpeaensHeTo Ha
TOBa, Aanu UMa ,3HauuTesneH” unu ,NpoabKUTENeH” N3NCKBA 3HAUMTENHA NPELLeHKa OT CTpaHa
Ha PbKOBOACTBOTO.

PasamepbT Ha 3arybata oT obesyeHKa, npu3HaT 33 (GUHAHCOBM aKTUBM, OTUUTAHWU MO
amopTU3MpaHa CTOMHOCT, e pas/nuKkaTta mexay banaHcoBata CTOMHOCT Ha aKT¥WBa U cerawHaTa
CTOMHOCT Ha OYaKBaHUTe BbaeLuy NapUUYHKU NOTOUM AMCKOHTUPAHU C MbPBOHAYANHNA ePeKTUBEH
SINXBEH NPOLLEHT.

OnpeaensaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [lpy)KecTBOTO CymMM OT CTpaHa Ha
HEroBM KAMEHTU, 3aeMOoNnonyyaTen U Ap. OJbKHULK, BKIOYBA ONpeaesiasHeTo Ha ToBa Aanu ca
Hafuue HAKakBM OBEKTMBHM [OKasaTencrTsa 3a obesueHKka. JlowmnTe B3eMaHWA ce OTNUCBAT,
KOraTo ce WAeHTUOULMPAT [AOKOAKOTO € Bb3MOXHO obe3dueHka M HecbbupaemocT aa ce
onpeaenaT OTAENHO 3a BCeKWU enemeHT. B ciyyanTe, KOrato TO3M npouec He e Bb3MOXEeH, ce
M3BbPLIBA KONEKTUBHA OUEHKa Ha obesleHKa. B pe3ynTaT HauMHBLT, N0 KOWUTO MHAMBUAYANTHU 1
KONEKTUBHU OLEHKW Ce M3BLPLIBAT M CPOKOBETE OTHACALM Ce [0 WAESHTUPUUMPAHETO Ha
06EeKTUBHM O0Ka3aTesicTBa 3a 0be3ueHKa M3UCKBAT 3HAYUTENIHM NMPELEeHKa Y MoXe 3 NOBAUAAT
3HauMTenHo Ha banaHcoBaTa Cyma Ha B3eMaHMA Ha gaTaTa Ha OTYMTaHe.

Fpynu B3emaHus G ‘ | OuakBaH NPOLEHT Ha Heu3nbsHeHue

C npocpoumne go 30 aHu 7,56%
C npocpouwe ot 31 go 60 aHU 26,76%
C npocpouune ot 61 go 90 aHn 64,82%
C npocpouume o1 91 go 180 aHu 86,26%
C npocpoune ot 181 go 360 aHu 97,79%
C npocpouune Hag 360 aHn 0,23%

- MPefOCTaBEeHM KpeauTu M 33aeMU M KpeauTu M 3aemu, npuaobutu upes uecunm — obuy,
(tpucTeneHeH) cTaHpapTU3MpaH noaxoa, 6asupaH Ha meToda ,BepOATHOCT OT HeusnbaHeHue",
KaTo Ha BCAKa OTYETHa [aTa /el MbPBOHAYaNHOTO NpU3HasaHe [py»KecTBOTO OLEHABA KbM KOW
eTan ce oTHacs pUHAHCOBUA aKTMB, KOWTO e npeameT Ha nposepka 3a obesueHka. MNoaxoabT e
onosecteH B Pazgen ,ba3a 3a nsrorsane- [IpomeHu B cHeTOBOAHATa NOINUTUKA"

MpubnmsutenHa oueHKa 3a OTCPOYEHMU AAHDLN

Mpu3HaBaHeTo Ha OTCPOYEHWUTE JaHBUHM AKTUBM M NACUBU BK/IOYBA CbCTABAHETO Ha cepus OT
ponyckanua. Hanpumep [pysectBoTo Tpabsa [0 OuUeHM BpemeTo Ha Bb3CTaHOBABAHE Ha
BPEMEHHM Pa3fiMKK, AaAu € Bb3MOXKHO BPEMEHHWUTe Pas/vkn Aa He BbAe Bb3CTAHOBEHW B
npeasuaMmo Gbeuie Wi LOKOMKO JaHbUYHWUTE CTaBKW Ce OYaKBa Aa ce npunaraT 3a Nepuoaa,
KOTaTO aKTMBDT LLLE Ce Peann3npa Uamn NacusbT We ce ypeau.

Ulo ce OTHAacA 4O OTCPOYEHU AaHBUYHM aKTUBM, Peann3npaHeTo MM B KpaiHa CMeTKa 3asucu oT
obnaraemus 40X04, KOMTO Le e Ha pasnonoxeHue B bvaewe. OTcpodeHUTe JaHbUYHU aKTUBK Ce
npM3HaBaT CaMo KOraTo e BeposATHO, Ye e nma obnaraema nevanba, cpely KOATO MOXe Aa ce
YCBOW OTCPOYEHUAT AaHbYEH aKTUB U e BEPOATHO, Ye [lpyKecTBoTo Lie peanusnpa A0CTaTbyHO
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obnaraem goxod B 6bAeln nepuoau, 3a Aa ONON30TBOPU HamaNeHWeTo Npu MIAWaHeTo Ha
JaHbK. ToBa 03Ha4asa, vye [py>KecTBOTO Npasy NPeAnooKeHna 33 4aHbYHOTO CU NAaHWUpPaHe U
MepUOAMUYHO T OLEHABA NMOBTOPHO, 3a [a OTPa3ABaT NpomMAHaTa B 0bCTOATENCTBATA, KAKTO W
JaHbuyHKU pasnopenbdbu. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH JaHbYeH aKTUB WM Nacus
OTpa3ABa HauMHa, NO KOMTO [APY)KeCTBOTO O4YakeBa Aa Bb3CTaHOBM GajiaHCOBaTa CTOMHOCT Ha
aKTMBa WK ypeaun nacusa.

Kbm 31 gekemspu 2021 r. [Apy*ecTBOTO MMa NPU3HATK N HAYUCNEHU aKTUBM NO OTCPOUEHU
Aanbuy no MCC 12 ot goxoau no un. 42 ot 3KMO, KouTto ca HensnnateHn Kbm 31 AekemBpy, OT
nonaraw, ce Hemon3BaH KOMMEHCMpyem OTMYCK Ha nepcoHana 3a 2020 r.oT obesueHkn Ha
g3emanma ot 2020 r.,. 1 NacMBKU NO OTCPOUYEHU [AAHDBUM OT NpesuilleHneTo Ha CYEeTOBOAHUTE
pasxoAu 3a amopTM3aLMU Ha HeTeKyLM aKTUBM Had U3YMCAEHWUTE AaHbBYHM aMopTM3auumu 3a
CbLWNUTE aKTUBM .

Kbm 31.12.2021 r. [py>KecTBOTO UMa NPU3HATU N HAYNUC/IEHM AKTUBM MO OTCPOUEHU AaHbLM MO
MCC 12 ot goxogu no un. 42 ot 3KMNO, KouTto ca HemsnaatTeHn kbm 31.12., oT nonarauy, ce
HeMon3BaH KOMMEHCMpyem OTRyCcK Ha nepcoHana 3a 2020 r. u# oOT npesulieHWeTO Ha
CYETOBOAHMUTE Pa3sxoaM 33 aMOPTU3aALMW Ha HETeKyUIM aKTUBW HaA MU3UMCNEHWUTe AAHDBYHM
amopTU3aLmMK 3a CblUMUTE aKTUBMK.

[Mposusuu

MposusuuTe morat fa 6baaT pasrpaHuyeHn oT ApyruTte nacusu, 3alloTO CbluecCTBYBA
HeCUrypHOCT OTHOCHO MPOSBNEHMETO UM BbB BpeMeTO M CymaTta Ha caenkata. [lo-tunuynute
NpoBM3WM, KOUTO ce oOTpa3asaT oOT [lpyXXecTBOTO npoM3TMHaT OT 3aAb/DKeHMATa  Ha
npou3BoAUTENA NO rapaHuuMKn, BbH3CTAHOBABAHWUA HaCymu, NOBpPOCHBECTHO U3MbAHEHUE Ha
[LOroBOpM, HeypeaeHun crnopose 1 busHec NpecTpyKkTypupaxe.

Mpu3HaBaHETO M OLEHKATa Ha NPOBU3MKUTE M3UCKBAT OT [pyKecTBOTO Aa Hanpasu NpeueHka
OTHOCHO BEpOATHOCTTa (ako CbOUTMETO e NO-BepOATHO, OTKOJIKOTO Aa He HaCcTbNU) M3xoaAL,
NOTOK OT Pecypcy Aa ce U3UCKBAT 3a NoracABaHe Ha 3ajb/iKeHne n ganu 6u morna ga ce gage
HajAeXKAHa OLEeHKa Ha cymaTa Ha 334 b/KeHUeTo.

OcBeH TOBa cYeTOBOAHATA NMOAUTUKA Ha [pyXecTBOTO M3UCKBA NPU3HABAHETO Ha Hal-pnobpata
OLEHKa Ha CymaTa, KOATO e Ce M3UCKBA 3a NoracaBaHe Ha 3a4b/DKeHNeTO U OUueHKaTa MoXKe 3
ce oCcHOBaBa Ha UHPOPMaLIMA, KOATO NOKA3Ba [ManasoH OT CTOMHOCTU. Tbi KaTo Mpu3HaBaHETO
ce OCHOBABa Ha ceratHaTa CTOMHOCT, TO BK/KOUYBA CbCTaBAHE HA NPEeANoIOXKEHUA NPpU afeKBaTHa
AWUCKOHTOBA CTaBKa, ¢ uen ga oTpa3v Apu noaxodAt [AUCKOHTOBMpoUeHTCneunduyuHnTe 3a
3a4b/IKEHUETOPUCKOBE.

B 4aCTHOCT WO ce OTHacs A0 NPOBU3UMTE NpPU NPECTPYKTypupaHe, M3UCKBA Ce 3Ha4ynTeNHa
cybekTUBHA NpeueHKa, 3a Aa ce onpeaenn fanu 3ajb/ikasallo cbbuUTME e HacTbnnAo. Benuku
HaAWYHM AoKasaTencrsa Tpabsa ga 6bAaT oueHeHM 3a Aa ce onpejenu Jann e A0CTaTb4HO
noapobeH fnaHa 3a 43 Cb3fafe Ba/MJHO OYAKBaHE 33 aHraXXMMeHTa Ha PbKOBOACTBOTO
OTHOCHO MNPEeCTPYKTypupaHeTo — TOeCT Aa Ce 3ano4yHe wu3nbAHeHMe Ha MJaHa 34
NpecTpykTypupaHe unu ga ce ob6aBAT OCHOBHUTE My XapaKTepuUCTUKK Npej OHesn, KouTo Lie ca
3acerHaTut o1 Hero.

YcnoBHM aKTUBK U NacuBm

YcnoBHUTE nacusBu Ha ﬂ,py)KeCTBOTO He ca npus3HaTh, HO Ca ONOBeCTeHW, OCBEH akKo
B8BH3IMOMHOCTTA 338 M3XOAAL, MOTOK Ha pecypcy CbAbprKall UKOHOMKUYECKU NON3n € oTpanedyeH
BbB BPpEMETO.
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YCN0BHUTE NACUBU MpPeACTaBNABAT Bb3MOMKHU 33 b/KEHNA, Bb3HUKBALM OT MUHANN CbbuTUs,
4yueTo cbulecTByBaHe W 6bae NOTBbPAEHO CaMO OT HAcCTbMBAHETO WKW HEHACTLMBAHETO Ha
eAHO UAM noBede HecurypHu Obgewn cbbuTua He M3UANO B PaMKUTE Ha KOHTPO/a Ha
lopuAnYecKoTo nue. Te He ce MPU3HABAaT 3alll0TO He € BePOATHO, Ye U3XOAALL NOTOK OT pecypcu
we 6bae HeobxoAMM 3a NOKPUBAHE Ha 334b/KEHNETO U CymaTa Ha 3aAb/IXKEHNeTO He MOoXe /a
H6bae oueHeHa ¢ 4oCTaTbyHa HageX gHOCT.

HeunsbexHO onpefenaHeTo Ha yCNOBEH NacvMB M3UCKBA 3HAYUTENIHW MpeueHKa OT CTpaHa Ha
PBHKOBOLCTBOTO.

[py»KeCTBOTO He NpK3HaBa YCNOBHWUTE aKTUBU. Te 0BMKHOBEHO BBb3HWKBAT OT HeMaHUpaHu nau
ApPYTY HeouaksaHu cbBUTHA, KOUTO NOPaXKAAT Bb3MOXHOCT B [Ipy»ecTBOTO Aa NnocTbnu BXoAAL
NOTOK UKOHOMMUYECKM NON3W. YCIOBHUTE aKTUBM He Ce Npu3HasaT BbB UHAHCOBUTE OTYETH, Tbi
KaTo TOBa MOKe 13 UMa 3a pe3yaTaT NpuU3HaBaHeTo Ha J0X0A, KOMTO MOXe HUKOra Aa He 6bae
peanusnpax.

AKTIOEPCKM NPeAnonoXKeHus 3a gedpuHupaHu n1aHoBe Npu rNeHCUoHnpaHe

MnaHosBeTe 3a AoxoauM Morat fa 6baaT CHAOMKHM MOHEeXe Ce W3UCKBAT  aKTIoepCKH
NPeAnoNoXeHna, 3a Ja ce onpefeny pasmepa Ha 3aJb/IKeHMeTo U pasxofa. Bb3moxHo e
daKTMUecKuTe pe3y/NTaTv Aa ce pasnuuasaT OT npejnonaraemure pesyntatu. Tesu pasanku ca
M3BECTHM KaTO aKTepcKu neuyanbu u 3arybu. 3agb/ikeHuaTa No AedUHMPAHU/KOHKPETHW
[OXOAM Ce U3MepBaT C NOMOLUTA Ha METOZ, 38 KPeAUT Ha NMPOTHO3HMTE efUHULM, CNOpes, KOUTO
[lpy*ecTBOTO TpAbBa A3 HaNpaBu HALEX/AHa OLUEHKa Ha pasmepa Ha obesuieTeHUATa, KOUTO ca
CrieyenieHn B 3amMsAHa Ha NPeJoCTaBeHun YCIYru B TEKYLLMA U NPEAXOAHN Nepuoau, U3nos3sanku
AKTIOEPCKU TEXHUKMN.

B noMb/iHEHWe B CAydawTe, Korato ce ¢uHAHCMpaT nnaHoBeTe 3a AeduHUpaHW AOXOAW,
[OpyskectsoTo Tpabsa Aa onpefenu cnpasefinsaTta CTOMHOCT Ha akTUMBUTE NO MJ1aHa, Ha 6azara
Ha OYaKBaHaTa Bb3BPBLUAEMOCT OT aKTUBKTE MO NaaHa, KOMTO Ce U3YUCAABA, KaTo Ce U3M0N3Ba
NPOrHO3HaTa AbArOCPOUHa HOpMa Ha Bb3BPbLAEMOCT.

B pe3ynTaT MeTOAbT 33 KPeAWT Ha MPOrHO3HMTE eMHMLM BK/IOYBa MOpPeanua OT aKToepcku
npeueHkn. Tean NPeAnonoXKeHUs BKIIOYBAT AeMOrpadcku NpeanooXKeHUs Kato CMbPTHOCT,
060pOT, MEHCUOHHA Bb3PACT U GUHAHCOBM NPEANO/IONEHNUS KAaTO NPOLEHTU Ha OTCTbMKA, HUBA
Ha 3annatuTe u goxogute. Te3u Npeano/oOKeHUA ca Npegmer Ha npeueHKku u morat aa ce
Pa3BUAT CbLLECTBEHO Pa3/IMHHO OT O4aKBAHOTO M NOPaAM TOBa MOXe Aa A0BeAAT A0 3HAYUTENHO
Bb3AelicTBMe BbPXY 3a4b/KeHnATa No AeduHUPaHn KOHKPETHM JOXOAN.

FPELLIKU M TPOMEHU B CHETOBO/AHATA MNOJ/IUTUKA

Fpewku no cmucbna Ha MCC 8 moraT Aa Bb3HUMKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO,
NpeACTaBAHETO WAM OMOBECTABAHETO Ha KOMMOHEHTH OT puHaHCOBUTe oT4eTu. lloTeHunankure
rpewKu 3a TEKYLUMA Neproj, OTKPUTH B CbLLMA, Ce KOPUrMpart npean ¢puHaHCcoBNTe OTHETH Aa ce
0006pAT OT PHKOBOACTBOTO Ha [py»ecTBOTO. Bbrpekn ToBa rpellkn NOHAKOra ce OTKpWBaT B
nocneasall, Nepuoa v Tesu rpeLlku oT NpeaxoHu nepuoau ce Kopurupar.

[py»KecTBOTO KOpUrMpa CbC 3afHa [aTa CbUecTBEHUTe rpellikn OT NpeaxofHu nepuoau 8
mbpsua GpUHaHCOB OT4eT, 0406peH 3a nybauKyBaHe C/iej KaTo ca OTKPUTK Ypes npensyncaasaHe
Ha CpaBHUTENHUTE CYMU 3a NPeACTaBeHUA NPeAXOAEH NEpPUo, B KOMTO € Bb3HWMKHANA rpetLlka.

B cayuai, ye rpewkata e Bb3HUKHaNa Npean Hail-paHHO NpeAcTaBeHuA NpeaxoAeH nepuoa,
fnpensuncnaBaHe Ha Ha4anHOTO CaNA0 Ha aKTUBUTE, NAaCUBUTE W KanunTana 3a TO3M Nepuos.
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FpelwkKa OT NPeAxXofeH MepuoA ce Kopurupa nocpeicTBOM MpewsdncisBaHe Cbe 3afHa Aata,
OCBEH KO € MPaKTUYECKU HEeNpUIOKMMO Aa ce onpejen HAKoi oT cneuyndudnute edekTu 3a
nepuoaa wan KyMynaTusHusa eQexT OT Tasu rpewka.
KbM MMHUMaNHUTE cpasHUTENHU GUHAHCOBKU oT4eTU [Ipy)KecTBOTO NPeACTaBs TpeTh OTYeT 3a
PUHAHCOBOTO CbCTOAHME KbM HA4anoTo Ha NPeAXOAHUA Mepuoj, ako ce npusara CHeToBoAHa
NONMWTMKa CbC 3afHa [aTa, Mpasu ce MPEeusyUc/ieHne CbC 3aAHa [AaTa Ha CcTaTuu unu ce
npeknacuduumpar cratmum 8b8 GUHAHCOBMTE OTYETW M AKO TOBA OKa3Ba CbUECTBEHO BaUAHMUE
BbpXy MHPOPMALMATA B OTYETA 33 PUHAHCOBOTO CbCTOAHWE KbM HAYa/NoOTO HA NpeaxoaHua
nepuog,. Mpy Hanuume Ha TakuBa oBCTOATENCTBA Ce NPeACTaBAT Tpu oTyeTa 3a GUHAHCOBOTO
CbCTOAHMUE KbM:!

v\ Kpas Ha Tekywus nepuos;

v Kpas Ha NnpeaxogHuns nepuos,;

v HayanoTo Ha NpejxoAHUA Nepuoa.
[atata Ha TO3M BCTbNWTE/NEH OTYeT 3a (UHAHCOBOTO CbCTORHWE CbBMafda C Ha4anoTo Ha
NPeAxXoAHUA Mepuod, He3aBUCMMO OT ToBa fanu ¢uHaHCOBWTE OTYeTM Ha [py»KecTsoTo
npeACTaBAT CpaBHUTENHA MHPOPMALLMA 33 NO-PaHHU NepUoaU.
KoraTo OT [IpyXecTBOTO Ce MW3UCKBA M NPeAcTaBa AOMb/HUTENEH OT4eT 33 (GUHAHCOBOTO
CbCTOAHME B CbOTBETCTBME Ce ONOBeCTABA!

v/ xapakrtepa Ha npeknacuduunpaHeTo;

v/ cymarta Ha BCAKa CTaTUA AW rpyna CTaTun, KOWTO Ca npeknacuuumpani;

v\ npuunHarta 3a npeknacubuumupaHeTo.
Mose fa Bb3HMKHAT OBCTOATENCTBA NPU KOUTO € MPAaKTUYeCKU HeBb3MOXHO Aa ce
npexknacubuumMpa cpaBHUTENHA MHGOPMALMA 33 KOHKpeTeH npeaxojeH nepuod, 3a Aa ce
MOCTUIHE CbMOCTABMMOCT C TeKywma nepuod. Bb3mOXKHO e B npeaxoaHus nepuos daHHuTe
MOXKe [,a He ca bunu cbbupaHu No HauMH, KOWTO NO3BOAABA NpeKacuduLmnpaHe.
Korato npeknacupuuupaHeto Ha CpaBHUTENHa MHGOPMauWA e NPaKTUYeCKU HEeBb3MOXKHO,
APYKECTBOTO ONOBECTABA NPUUYNHATA, NOPaJM KOATO He e npeknacuduumpana uipopmaymuara u
CBbLWHOCTTA Ha KOpeKuuuTe, KOWTO e cneasano fda ObfaT HanpaBeH, ako CpaBHWTENHaTa
nHpopmaums e buna npeknacuduumpaHa.
[IpY’KECTBOTO He MPeACTaBs NOACHUTENHUTE NPUNOXKEHUA, CBBP3aHN C BCTHAUTEHUA OTYET 33
PUHAHCOBOTO CHCTOAHME KbM Ha4yasoTo Ha NPeaxoAHUA nepuoa.

PEKJTACUOUKALIMU U TTPEU3YUCSIEHNA

PeknacudukaumnTe NpeacTapnsasaT NPoOMeHW B NPEACTaBAHETO Ha OTAeNHU NO3WUUUKU BbB
$UHAHCOBMTE OTYETU C e/l NOCTUTaHe Ha MO-BAPHO ¥ YECTHO NpeacTaBAHe Ha uHdbopmaumaTa 8
Tax. Teaun peknacuduKauum ce NpasBaT PeTPOCNEeKTUBHO, KaTo Ce KOPUTUPAT HauaHWTe canaa Ha
BCEKW 33CerHaT efemMeHT OT OT4YeTa M ce MnpeAcTasa AONMb/HUTENeH OT4eT 3a GUHAHCOBOTO
CbCTOAHME KbM HavyaNoTo Ha HaW-paHHMA CPaBHUTENEH Nepuoa,.

CBBP3AHU JIMLIA U CAE/IKU MEXAY TAX

[pyecTBoTo crna3sa u3uckeaHuaTa Ha MCC 24 npu onpejenaHe u onosectasaHe Ha
CBbp3aHUTE NuLa.

Cpenka mex/y CBbp3aHW /MUA e NPexBbp/AaHe Ha Pecypew, YCIyru Win 3afib/HKeHns mexay
cBbp3aHy Nuua Be3 pasnka Ha TOBa Aanu ce npunara HAKakea LeHa.
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1. JOMBAHUTENHA MUHOPOPMALUMA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. Mndueudyaner Omuem 3a neyanbama uay 3geybama u dpyeus eceobxsamer 0oxo0

1.1. Npuxoau
1.1.1. Hemnu npuxodu om npodawbu
Bua npuxop, 2021 r. 2020r.
Mpuxo 0

pUXOAM OT AOTOBOPU C KMEHTU 33 NPOAaKEM Ha 1315 1911
YCAYIu, B T.4..
Mpopaxbu Ha cepsu3Ha AeUHOCT 1315 1211

1.2. Paszxoaun
1.2.1. Pazxo8u 3a u3snon3saHu CyposuHU, Mmamepuasnau u KoHcymamusu
Bup pasxog 2021r. 2020 .
PaboTtHO obnekno 5 3
Oduc marepuanm U KOHCYMaTUBU 9 1
10 8

Apyrumarepnuanu

1.2.2. Pasxodu 3a 8bHWHU ycayau

1.2.3. Pazxodu 3a amopmu3sayuu

Bup pasxog 2021r. 2020r.
Haet TpaHcnopT 59 73
CoobWwmnTeNHU YyCayrm

FpaskAaHCKM AO0TOBOPU M XOHOpapw

NuTtepHeT NHPOP.TEXHONOTUN 62 74
MouweHCKY yenyru 6 5
CyeTOBOAHU YCNYIU 24 24
YnpasneHue Ha nepcoHana 19

[pyrv pasxogm 3a BbHIWHWU yCRyTH 27 39

Bupg pasxog,

2021r.

2020r.

Pa3sxoau 3a amopTusaumm Ha NPoOMU3BOACTBEHHU

86

86

ABAroTpaliHu maTepuanHu akTusm

1.2.4. Paszxodu 3a nepcoHana

86

86

Pasxogu 3a: 2021 r. 2020 .
Pasxofm 3a 3annatm, 8 T.4.. 751 652
Ha NPOU3BOACTBEH MEPCOHaN 706 620
Ha aAMMUHUCTPATUBEH NepcoHan 45 32
Pa3xoau 3a OCUIYPOBKHM, B T.4.: 118 107
Ha NPOM3BOACTBEH NepcoHan 101 96
Ha aAMUHNCTPATUBEH NepcoHan 12 11
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1.2.5. [ipyeu pa3xodu

Bua pasxog 2021r. 2020r.
3a KOMaHAUpaBKU 10 6
3a npeacTaBUTeIHM Uenm 1
3a coumanHu pasxoam 7 5
[pyrun pasxoam 1 68
Pa3xon HeCBbp3aHu ¢ AelHoCTTa 2 2

1.2.6. HemHru 3a2ybu/ne4asnbu om obe3yeHKa Ha (huHaHCO8U aKkmusu

Bupg npuxop 2021r. 2020r.
Bb3cTaHoBeHa 0be3ueHKa Ha TbProBCKM U ApyTru
B3emaHuA, npusHaTa B neyanba wnum 3aryba 6 24

Bupg pasxopn 2021 r. 2020r.
Pasxogu oT obesueHKa Ha TbProBCKY ¥ APYTH
B3emaHuA, npusHaTa 8 neyanba uau 3aryba 27 -

1.2.7. Pazxodu/nipuxodu 3a daHbyu om npodvmasawu deliHocmu

CbriacHo OelcTBaloTO 3aKOHOAATesCcTBo nevyanbute ce obnarat ¢ KOpPNopaTuseH [aHbK B
pazmep 10%. 3a usuncnasaHe pasmepa Ha OTCPOYEHUTE JaHbLM € NO/I3BaHA CTaBkKa 10%, koato
ce ouaKsa fa e BanugHa npv obpaTHOTO Nposas/ieHue.

Bug pasxon 2021 r. 2020 r.
TekyLy, pa3xoq, 3a JaHbK 7 15
[lpyrv KOMMOHEHTU Ha TEKYLY, fJaHbYEH Pasxos, 2 (2)

Pa3xoa/(npuxod) no oTcpoyeHun AaHblm, OTHacALLA ce
[0 Bb3HWKBAHETO 1 06paTHOTO NPOABAEHUE HA
BpEeMEeHHU pPasnnKku 2 (2)

1.2.8. duHaHcosu npuxodu/PpuHaHcosu pasxoou

durHaHCcOoBM pa3sxoam
Bupg pasxog 2021r. 2020 .
Opyru duHaHCcoBKM pa3xogu 6 3
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2. indueudvaned Omuem 3a (QUHGHCOBONO CHCMOAHUE

HeTeKyuin aKTvBM

2.1. UmMomu, MOWUHU, CbopbXeHUs u obopydeare
Kbm 31 pekemspu 2021n 2020 roguHa MmoTuTe, MmaWmnHUTE CbOPBKEHUATA U obopynBaHeTo
BKAKOUBAT:

MMOTH, MALLMHK, CbOPbXKeHua u obopyaBaHe
MawuHu n Opyrn

Crpaau obopoyaBaHe | aKtuMeu Obuwo
OmyemHa cmoiiHocm
Canpgo kbm 31.12.2019 - 8 6 14
floctbnuiu 301 301
06wo ysennyeHus/(HamaneHns) 3a
nepuoga 301 304
Canpgo Kbm 31.12.2020 301 8 6 14
Canpo xbm 31.12.2021 368 8 6 382
Amopmu3sayus u obesyeHka
Canpo kbm 31.12.2019 83 5 4 92
Cango Kom 31.12.2020 165 5 5 175
AmopTr3auua 3a rogmMHaTa 81 1 2 85
06wWo yBennyeHus/(HamaneHus) 3a
nepnoga 81 4 86
Canpgo kbm 31.12.2021 247 5 9 261
Banavcoea cmoliHocm

Kbm 31 gekemspu 2021 r. u 31 pekemspu 2020 r. [lpykecTBOTO € M3BBPLUWIO Npernes Ha
aKTMBWTE, BKIIOYEHU B MMOTU, MalWMHU, CbopbXeHua u obopyaBsaHe, KaTo He ca yCTaHOBEHW
yCnoBus 3a TAxHaTa obesueHKa.
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2.2. AKmuesu rno omcpo4eHu 0aHvyuU

JBuxeHne Ha oTcpoUeHuTe
31 pekemspu 31 pekemspu
2020 AaHbum 3a 2021 2021
BpemeHHa pasnuka, yBenuyeHue HamasneHue
HEen3no/a3BaHu OaHbuH JaHbuH daHbyH JaHbuH
AaHbYHM 3arybm, a a a a
HEN3NoNBaHU BpemeH BpemeH BpemeH BpemeH
AaHDUYHU KpeauTn Ha OTtcpou Ha Orcpou Ha OTtcpou Ha Orcpou
pasnuk eH pasnuk €H pasnuK €eH pasnuk eH
a OAHDbK a DaHbK a OaHDbK a OAaHbK

AKTUBM MO OTCPOHEHU AAHDBLM
Obe3ueHKu 11 2 27 3 (7) (1) 31 4
Romnencipymu 31 3 41 3 (58) (8) 14 1
OTMYCKU
AbnrocpoyHu
A0X04M Ha 28 3 (25) (3) 3 1
nepcoHana
fposusnm 50 5 50 5
Loxopu Ha ®J1 21 2 (18) (2) 3 0
06,0 aKTUBM MO
OTCPOYEHU AAHDbLIK 120 12 89 9 (108) (11) 101 11

TeKywin aKTUMBU

2.3. Tekyuwu mopao8cKuU u dpyau 83eMaHus

2.4. Terywiu OaHBYHU QrkMuUsU

Bug Tekyliu B3emaHuna 31.12.2021 . 31.12.2020 .
B3emaHus OT CBbP3aHW NpeanpuaTus, 8 T.4.: /HeTo/ 15 43
B3emaHua OT npoAakbu no AOroBopH € KANEHTH 48 55
Obe3ueHKM Ha B3eMaHusa oT npogaxbun no Aorosopu ¢

KANEHTU (33) (12)
Apyrn 2 3

Bup, 31.12.2021r. 31.12.2020r.
JaHbk Bbpxy gobaBeHaTa CTOMHOCT
Lpyrv gavbumn 2
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2.5. [lpyeu merywu (huHaHCO8U aKmueu

dUHAHCOBM aKTUBH, AbArOBU MHCTPYMEHTU, OTYMTAHU M0 aMOPTU3UPaAHA CTOMHOCT - TEKYLLU
Bug 31.12.2021 . 31.12.2020 .
BaemaHus no npeaocTaBeHn Aeno3nTi, OTYNTaHKU Mo

aMOpPTU3UPAHA CTONHOCT 90 90

2.6. MapuyHu cpedcmea

B3emaHWA N0 NPeAOCTaBeHU AeN03UTH, OTYUTAHN MO AMOPTM3UPAHA CTOMHOCT - TEKYLUW
Bug 31.12.2021 r. 31.12.2020rr.
B3emaHus no npeaocTaseHun Aeno3nTn Ha CBbP3aHn nua

8 rpynara, 8 T.u.: /HeTo/ 90 90
BaemaHua 3a r1asHULM NO NpegoCTaBeHn Aeno3nTh Ha

CBbp3aHu NuLLa B rpynata 90 90

Bug, 31.12.2021r. 31.12.2020rr.
Mapuunu cpeacrsa B 6poit, B T.4.: 221 164
B nesa 221 164

MapuuHK cpeacTBa No BanyTh (cymute ca B BGN)

BanyTta

31.12.2021r.

31.12.2020r.

BGN

CobcTBeH Kanwutan

2.7. CobcmeeH kanumai

2.7.1. OcHoseH Kanuman

221

164

0

2.7.2. Pezepsu

31.12.2021r. 31.12.2020rr.
CbApYHKHUK bpou % Bpou %
panose | CroiiHoct | Mnatenu | an | ganose | CrorHocT | Maatenu | fan
"Osepra3 TexHuka"
AL 1000 1 1 100%{ 1000 1 100%

o6uwm
PesepBu

AKTIOEpPCKU Nevanbm
unu sarybm

Bcuuko
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2.7.3. @QuraHcos pesyamam

duHaHcoB pesynTart

CronHocr

Pasnpegenexue Ha nevanba 3a AMBUAEHT
M
YBenuueHua oT:

YeennyeHusa ot 60
MNeuanba 3a rogmuata —~ 2020 60
HamaneHus ort: (23)

(23)

Meuanba 3a rogmHara — 2021 88
MpomeHu- epeKT OT NbpBO NpusaraHe Ha MCPO 9, o1 NpusHaTKH 3arybu ot

o6e3ueHKn

HamaneHus ot: (60)
Pasnpenenexue Ha nevanba 3a AUBNAEHT (60)

OT pa3snpegeneHune KoM pesepsu

HeTeKkyuwiy nacmeu

2.8. Hemekywiu 3a0baXeHUs KbM NepcoHand U coyuaaHomo ocueypasgaHe

Bug,

31.12.2021 .

31.12.2020 r.

3aagbnXKeHUAa Kbm nepcoHana

3abIKEHUA NO AOXOAM Clef HanyCKaHe Ha HaeTuTe iMua

18

12

8 T.Y. 3aAbJUKEHUA Mo NAaHoBe ¢ AePUHUPAHKU BHOCKH

8 T.4. 334 b/DKEHUA M0 NnaHoBe ¢ gepuHUpaHn 4oxXoau

18

12

3aAb/KeHNA No AOXOAM NPU HafyCKaHe Ha HaeTuTe 113

3aab/KeHUs 3a APYru ObAroCpoyHM JOX0AM HA HAeTH nua

2.9. [lpyau HemeKywu (puHaHCO8U nacusu

Hetekyuwm puUHAHCOBU NacUBu 31.12.2021r. 31.12.2020rr.
®UHAHCOBU NMAcMBM, OTYMTaHM NO CNpPaBesAnBa CTOVHOCT

npes neyanbara unu 3arybara - -
dUHAHCOBM NACUBU, OTYMTAHU MO amMOPTU3MpPaHa CTOMHOCT 109 135
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Teryuiv nacvpu

2.10. Tekywu mvpeo8CKU U Opyau 3a0b/MEHUA

Bupg Tekywm 3agbKeHus 31.12.2021 . 31.12.2020r.
3aab/1KeHUA KbM CBbp3aHu NpeanpuaATUs, B T.4.: 8

3agb/mKeHNs No J0CTaBKK 8

3agb/KeHUuna no A0CTaBKy 5 16
Opyru 3agbxenus, B T.4.. 58 59
3a4b/IKEeHNA NO 33CTPaxoBKU

Apyrn 3agbiaseHna

BanaHCcoBa CTOMHOCT Ha TEKYLLM TbPrOBCKU U 4PYrY 334b/KeHUs o BanyTh (cymure ca B
BGN)
Banyra 31.12.2021 r. 31.12.2020r.

BGN 71 75

2.11. Tekyuju 3086/14(€HUA KbM NEePCOHANA U COYUAIHOMO ocuzypasaHe

Bupg, 31.12.2021r. | 31.12.2020r.
3agb/IXKeHUA KbMm nepcoHana 100 82
B T.4. 3aAb/IKEHNA N0 HEU3MO/3BaHN OTIYCKU 34 22
3a4b/IKeHUsa KbM OCUTYPUTE/THK NpeanpuaTtus 27 23
B T.4. 33 b/DKEHMA NO HEU3MO3BAHN OTMNYCKK 7 9

2.12. Tekywiu OGHbYHU 300 bAHECHUSA

Bupg 31.12.2021r. 31.12.2020+.
KopnopatnseH JaHbK 2 2
[anbk Bbpxy gobaseHaTta CTORHOCT 6 5
Opyrv ganbum 2 3

IV. APYTU ONOBECTABAHWUA

1. Cebp3aHu MUYA U COE/KU CbC C8bP3AHU NUYA

[py»ecTsoTo onosecrasa cfegHUTE CBbP3aHN nua:

Cob6cTBEeHUMK Ha KanuTana Ha ,, 0y [u Tex” EOO/] ynpa)kHABaly KOHTpo:
,OBepras TexHuka” Af}

CTpyKTypa Ha Apy)KecTBaTa TpeTMpPaHu KaTo CBbP3aHM nLa B TOANILHNA ¢duHaHcos otueT Ha , 0y
[Osku Tex” EQOZ 3a 2020 r. N0 NUHKUA Ha MaXkopuTapHusa akuuoHep B ,Osepras Texuura” AL —
,OBepras Xonauur” ALl M no nuvHmMa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha »,OBepra3s
Texuuka” A/l
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[pyxecTso - Maitka

ObiepHu/Acouumnpanu gpyxecrsa

,aun On MeHuasMbHT”

AL

[pyxecTBo-maitka, KoeTo WU3rotea KoHconuaupan [P0  Ha
UKOHOMMYECKaTa rpyna

1. ,Bectuten B AL

1.1. Bectuten Xenac /“Vestitel Hellas"/

2., OV AV A XONJMHIC IMMUTEL” /,DDI Holdings Limited”/

2.1.,0Bepras Xongunr” Af}

2.1.1. ,,Osepra3s UeHepunr” AL

2.1.2. ,Tastek B[ A,

2.1.2.1. 33/ ,,fasmek — [losauk”

2.1.3.,Penecanc” ALl

2.1.3.1."Muenun” EAL

2.1.3.2.”Anecu Typ” EOO/

2.1.3.3.”Cu Xoym” EOO/]

2.1.3.4.”PesudeHwnbn napk Eaur Meaun” EA/]

2.1.3.5. "MndycmpuaneH napk Eaun Meaun” AL

2.1.3.6.”lu Em Bu” EAL]

2.1.3.7.”0sepepur”EAL,

2.1.4. ,Becturen B ALl

2.1.4.1. ,Becmumen Xenac” /"VestitelHellas”/

2.1.6.,08epra3s TexHuka” AL

2.1.6.1. ,,0y u Tex” EAL

2.1.7.,,0y Okn Tpanc” AL

2.1.7.1. ,[e En Ka” ALl

2.1.7.2. ,08epmpaHc” 004

2.1.8. ,Osepras Kanutan” AJ,

2.1.8.1. ,Aeposuda” EAL]

2.1.9. "ApseHTubp” AL

2.1.10. "0y xu Ceroputn” ALl

2.1.11. ,Aekom — Codua“ EOO/[

2.1.13. OvergasZagreb d.o.o.

2.1.14."Osepapauns” A

2.1.15.“Osepra3 UHK.” AL

2.1.15.1.”0sepaas Cepsus” ALl

2.1.15.2.“Osepaas Mpexu” Al

2.1.15.2.1.”7Ec fluli Mpoodxwexkm” EAL

2.1.15.2.2. ,Tonnogurayusn” All- 2p. MoHmaHa

2.1.15.3. ,fasmek 6" Al

2.1.15.3.1. 4334 ,lastek — [MoBBUK"

2.1.16., Tonnodukauma Pasrpag” EAL

2.1.17. ,Ekoknuma Mpoekt” EOOL

2.2."0sepeas Mpewu” All

2.2. 1.”Ec Aud MNpodmwexkm” EAL]

2.2. 2. ,Tonnogurayus” ALll- 2p. MoHmaHa
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3. ,Pycreokom bl EA]
4. ,BuntpoHuk” Al

[pyecTBOoTO cna3sa wusuncksanuvara Ha MCC 24 npu onpepensHe W onoecTABaHe Ha
cebp3aHuTe Anua. Caenka mexagy CBbP3aHU AUUA e NPexBbp/iaHe Ha Pecypeu, yciyru wunu
3a4b/IKEHNA MEXAY CBbpP3aHu nnua 6e3 pa3nuka Ha TOBa, Aa/n ce Npuaara HAKakBa LeHa.

BsemaHus OT CBbP3aHU iMua B rpynara

31.12.2021 31.12.2020

Cebp3aHo nuue -
KAMEHT BpyTHa O6e3- | banaHcosa | bpyTtHa O6e3- | banaHcoBa
CTOMHOCT | LLeHKK CTOMHOCT | CTOMHOCT | L{eHKH CTOMHOCT
Osepra3 Mpexu ALl 48 (33) 15 55 (12) 43

3aab/iKeHna Kbm CBbP3aHK IMLA B rpynara
CBbp3aHo nuue -
AOCTaBUYUK 31.12.2021 MapaHunn 31.12.2020 FapaHuuu
Osepras Mpexu AL, 1 23
Osepras XonguHr ALl - -
Oy Oxku Tpauc ALl - 1

MoKynKu oT CBbP3aHuM MUaA B rpynarta - pasxoau
CBbp3aHo vue - 4OCTaBUNK Bug caenka 2021 r. 2020r.
Osepras Mpexu AL} Haem,YYP,cuer.ycnyru 76 76
Osepra3s Xonguur ALl TenedoHn, pekn.m-nm 9 11
PenecaHc A/l Haem 27

Oy [xu Tpauc AL, HaeT TpaHCnopT 59 87

Mpogaax6u Ha cBbP3aHK AMLA B rPyNaTa - NpUxoam

CBbp3aHO MUE - KNNEHT Bug cpaenka 2021r. 2020r.
Osepras Mpexu AL ycayra 1312 1210

[Jeno3utu, npeaocraBeHu Ha CBbP3aHU IMUA B rpynarta — AaHHK

O6esneueHuns
Cebp3aHo nuLe BanyTta N.% Napex FapaHuuun
Osepras Kanutan Af] BGN 0.44% 23.01.2021

Canpa Ha rnasHULM N0 AEMNO3UTU, MPELOCTaBeHN Ha CBbP3aHM IMLA B rpynara - TeKywa
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roguHa
BaemaHus B3emaHusa
no 1 roguHa Hag 1 roguHa
Csbp3aHo nuue A A A
bpyTHa banaHcoBa | bpytHa banaHcoBsa
py‘r ObesueHKn . p,Y Obes3ueHku .
CTONHOCT CTOMHOCT | CTOMHOCT CTOUHOCT
Osepras Kanurtan
AL 90 90 - -

Mpuxoaute oT npoAaxbu KbM CBbP3aHM NUULA NpeAcTaBnABaT npojaxbu Ha yconyrm —
TexHUYeCcKn HaA30p Ha CbOPBKEHUA.YCNOBUATA, MPU KOUTO Ca U3BbLPLUEHU CAENKUTe He ce
OTKNOHABAT OT NasapHuTe LeHu 3a nogobeH BUA, CAENKN.

Pasxoante OT CBbP3aHWU nvua nNpeacrtaBifABaT OCHOBHO NOKYNKM Ha Haem, c4eToBoO4HO
OC6ﬂy)KBaHe, 06cny>+<BaHe Ha nepcoHana, HaeT TPaHCnoPpT. YcnosuaTta, npu KOUTO ca n3BbpLleHwU
CAE/IKUTe He Ce OTKNOHABAT OT NasapHUTe UeHW 3a ﬂO,ﬂ,OﬁeH BUO COENTKN,

2. fJusudeHmu
MNpe3 roauHaTa 3asbpsawa Ha 31 gekemspu 2021 r., [lpy:KecTBOTO € U3NNATUNO AUBUIEHTHU HA
cToliHocT61 xun.n.. Ha ,Osepra3 TexHuka” All..

3. lenu u noaumuka 3a ynpassaeHue Ha (PUHAHCOBUA PUCK

Mpu ocbliecTBABaHE HA CBOATA TEKYLIA, MHBECTULMOHHA U PpuHaHCOBa AenHOCT, [JpyxKecTsoTo e
M3N0KEeHO Ha cnegHutTe GUHAHCOBU PUCKOBE:

. KpeauTeH puUCK: Bb3MOXHOCTTA AJbXKHUK 4@ HE U3N1ATU 33Ab/IKEHUATA CU — U3LAN0 UK
4ACTMUHO — MAW @ HEe TO M3MNaTi CBOEBPEMEHHO, NPeAn3BUKBaKiKK MO TO3M HaumnH 3aryba 3a
ApyxecTsoTo;

J JIMKBULEH PUCK: PUCKBT [Py)eCcTBOTO 3 HAMA WK [a He e B CbCToAHMe Aa Habasw
napuyHK CpeacTBa, KOraTto ca Heobxogumu u nopagy ToBa fa CpeliHe TPpyAHOCTU npu
M3MbJIHEHWE Ha CBoWTe PUHAHCOBU 334 b/HKEHUS;

. MasapeH pUCK: PUCKBT onpegeneH GUHAHCOB UHCTPYMEHT A3 npeTbpnu KonebaHus no
OTHOLWEHWe Ha cnpaseAnnBaTta CTOMHOCT UM Ha ObaewmTe NapuyHK MOTOUM B pesynTaT Ha
KonebaHua Ha nasapHuTe UeHW. BeblHocT [Ipy)KecTBOTO € M3/I0KEHO Ha TPU KOMMOHEHTa Ha
MasapHUa PUCK:

- JINXBEH PUCK;

- BanyTeH puck;

- PUCK OT NPOMsAHa B L,eHaTa Ha cOBCTBEHMA KanuTa.

OCHOBHUTE HAaCOKM Ha NOAUTMKATa NO OTHOLWeEHMe Ha dUHAHCOBUTE PUCKOBE Ca CedHuTe:!

e MUHUMM3MPAHE Ha JINXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKN BUA0BE CAETKK;
eBCMUKM OeMHOCTM NOo yrpasieHne Ha GUHAHCOBMA PUCK Ce OCHLIECTBABAT U KOHTPOAMPAT Ha
LUEHTPa/HO HUBO;

eBCUUKM AEMHOCTU Mo yrpaB/ieHWe Ha OUHAHCOBMA PUCK Ce OCHLLEeCTBABAT Ha PasymHa U
nocnefoBaTe/lHa OCHOBA M NPW CNasBaHe Ha Hal-40bpuTe NasapHU NPaKTUKK.

[pysKecTBOTO MOXKeE A3 MHBECTUPA B aKUUN UAK APYTY NOJ0OHW MHCTPYMEHTU Camo B cayyam, ye
e Hanuue BpemMeHHa [OMbJAHUTENHA /AWKBWUAHOCT, KaTo 3a BCUYKM NOAOOHW caenku e
Heobxoaumo paspelleHve oT CbBeTa Ha AUPEKTopUTe.
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MHpopmayusa 30 GUHAHCOBUSA PUCK

KpeghTteH pHCK

[lpy>KecTBOTO KOHTPO/AMPa CBOATA M3/I0XEHOCT HAa KpeAWTeH PUCK 4pe3 yCTaHOBABaHe Ha
FpaHULUM Ha pWUCKAa NO OTHOLIEHWE Ha OTAENHUTE KAMEHTM/anbxHuuu. [pyxecrsoTo e
Bb3NPUENc MOAUTMKA Ha M3BLPLIBAHE HAa [e/ioBa aKTUBHOCT CaMO C KPeauTocnocobHu
HACpeLHW CTPaHu.

KpeauTHUAT PUCK UAU PUCKBT, NMPOU3TUYALL OT Bb3MOXHOCTTA [lpy»KeCcTBOTO A3 He MONyyu B
porosopeHus pasmep GUHAHCOB aKTUB, € MUHUMU3UPAH.

CTeneHTa Ha KpeaMTHUA PUCK, HA KOMTO e U3N10KeHo [pyKecTBOTO ce onpeaens OT CTOMHOCTTa
Ha TbProBCKUTE U APYrv KPaTKOCPOUHM B3eMaHUA M aKTUBM KbM [aTaTa Ha oTyeTa.

KpeauTHUAT pUCK, KOWTO Bb3HMKBA OT ApyruTe GUMHAHCOBW akTuBW Ha [lpyXecTBOTO, KaTo
Hanpumep, NapudHKM CpeacTsa M Apyrn OMHAHCOBM aKTWMBM, NPEACTaBNABa KpeauTHaTa
eKkcnosmumaTa Ha [pyXecTsoTo, NPOMU3TUYALLA OT Bb3MOXHOCTTa HErOBUTE KOHTPareHTn ga He
U3NBAHAT CBOWTE 3aAb/KeHusa. MakcMmanHata KpeauTHa eKkcnosuuua Ha [py»KecTBoTo no
noBOJ, Ha Npu3HaTUTe PUHAHCOBM AKTUBM, Bb3NU3a Ha CbOTBETHAaTa MM CTOWHOCT MO OT4eTa 33
PrHaHCOBOTO CbeTosHMe KbM 31 pekemspu 2021 . n 2020r.

KpeautHa eKcnosunuma 31.12.2021 31.12.2020
MapuuHKn cpegcraa 221 164
TbproBCKU M ApYrv B3eManuna, HETHO 17 46
dDUHAHCOBY aKTUBU, HETHO 90 90

JTuKBUGEH PUCK

JINKBUOHUAT PUCK MPOU3TMYA OT BB3MOXKHOCTTA [lpyXKecTBoTO Aa He OCUrypu [oCTaTb4HO
BBHILHO PUHAHCUPAHE, KAKTO W KOHTPAreHTUTe [a He U3Mb/IHAT CBOMTE GUHAHCOBY 3a4b/KeHUA
Ha gorosopeHuTe nagexu. lepnoanyHo ce M3BBPLIBA Npernea n oLeHKa Ha cbbupaemocTTa Ha
TbPrOBCKUTE ¥ APYIN KPATKOCPOYHW B3€MaHWA KaTo 3a Te3n, KOWUTO ca TpyaHocbbupaemu 1
Hecbbupaemu ce 3a4ensT Nnposusumn (0besueHKkn), KaKTo e NOCOYEHO No-rope.

[ py»ecTBOTO yNpaBaABa MMKBUAHUA PUCK Ha Ba3aTta Ha OYaKBaHUTE JaTU Ha Najexa.

B cnepgawmte Tabnvum ca aHanusupaHu GUHAHCOBUTE WHCTPYMEHTU MO OCTaBallMA CPOK A0
nafierka CbrNaCHO CbOTBETHWUA A0r0BOP (A0rOBOPHM U HEAUCKOHTUPAHU NapPUYHN noTouu):

JNTMKBUAEH PUCK - TEKYLLA roanHa
[JorosopeHu napu4Hu NOTOLM, B T.u.
Kbm 31.12.2021 roguHa
no 1roguHa O6wo
POUHAHCOBM aKTUBU 328 343
BsemaHua nNo NpefoCTaBeHW TbProBCKU W JpYyru
3aeMW Ha CBbP3aHKN Anua 90 90
THpProBCKY M APYrv B3emaHus oT TpeTu inua 2 2
TbproscKku 1 Apyru B3emMmaHua OT CBbP3aHuM nua 15 30
[MapuyHu cpeacrBa U NapuyHU eKBUBAJIEHTH 221 221
®duHaHCcoBM Nacusu 71 71
THProBCKU U ApYrv 3a4b/DKEHUA KbM TPETH 1nua 63 63
TbProBCKK U APYIY 3a4b/IKEHNA KbM CBbpP3aHU nua 8 -8
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NuKBuAEH pUCK - NpeaxoaHa romHa
[loroBopeHu napuyH NOTOUM, B T.M.
Kbm 31.12.2020 roguHa
b0 1roguHa O6uo
dUHAHCOBU aKTUBH 300 300
BiemaHus no npenoCTaBeHn TbProBCKU U ApyTH
3aeMM Ha CBbp3aHu Auua 90 90
TbpProBCKM ¥ APYTU B3@MaHuA OT TPETU 1LA 3 3
TbProBCKM U Apyru B3emaHunsa OT CBbP3aHU NLA 43 43
MapuyHu cpeacTBa U NapUyHK eKBUBANEHTH 164 164
druHaHcoBM Nacusu 75 75
TbpProBCKU U APYrY 3a4b/IKEHNUA KbM TPETH UL 75 75
TbproBCKU U ApYrv 3a4b/IKEHUA KbM CBbP3aHN /ML - -

,ﬂ,py)KeCTBOTO o4YaKBa, 4ye OT TeKkyllaTa ,ﬂ,emHOCT we ce reHepupar 3a40BOAUTENHKU NAPUYHU
NoCTbLNNEHUA, 3a Aace U3NDBAAHAT TE3U NaAPUUYHN GHIAXKUMEHTN.

NnxseH puck

JIMXBEHUAT PUCK NpomM3TUYa OT KonebaHuATa B LleHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCUMOCT
OT NPOMEHUTE B JIMXBEHUTE HUBA.

[py»KecTBOTO He M3M0/3Ba XeAKUPALLIN UHCTPYMEHTH

OcHOBHUTE GUHAHCOBU WHCTPYMEHTU Ha [Ipy»KecTBOTO, pPas/iMyHu OT AepuUBaTUBMK, BKAOYBAT
3aemM, napuyHu cpeactsa.OCHOBHATa Lesl Ha Te3n GUHAHCOBU MHCTPYMEHTU e Aa ce oCUrypwu
PuHaHcupaHe 3a AeilHocTTa Ha [lpy»KecTBoTo. [py)KecTBOTO NpuTeKasa M pasMuHK Opyru
GUHAHCOBM MHCTPYMEHTM, KaTo Hanpumep B3MMaHMa NO Npogaxbu u 3a4b/KeHUs Kbm
[LOCTaBUMLM, KOMTO Bb3HMKBAT NPAKO OT AeNHOCTTa.

OCHOBHWTE PUCKOBE, MPOU3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTU Ha [lpyXKecTBOTO, BKIKOYBAT
PUCK Ha IMXBEHUA NPOLEHT, PUCK Ha IMKBUAHOCTTA, Ba/lyTeH PUCK U KpeAUTEeH PUCK.

BanyreH puck

BanyTHUAT pUCK NpousTHYa oT konebaHWATa B LEeHaTa Ha PUHAHCOB MHCTPYMEHT B 3aBUCUMOCT
OT NPOMEHUTE BbB BaJyTHUTE Kypcose.

[lpy»ecTBOTO € U3/I0KEHO Ha BanyTHW PUCKOBE, CBBP3aHW CbC CAEe/IKU OT npogaxobu mnm
NOKYMKY B YUy aecTpaHHa BanyTa.

[pyxecTtBoTo Mma camo OUHAHCOBKM NacUBWM B YyAECTPaHHA BanyTa, KOATO € eAuHHAaTa
eBponencKa Banyta — espo.

MasapeH pUcK

Ma3sapeH pUCK e PUCKBT, Ye cnpasennsarta CTOMHOCT Ha 6baeunTe NapuYHK NOTOUM OT JajieH
WHCTPYMEHT Ule Bapupa nopagu nNpomeHuTe B nasapHute LeHu. llasapHuTe LeHW BKAoYBaT
YyeTUpU TUMa PUCK: INXBEH, Ba/lyTEH, CTOKOB 1 APYT LEeHOBU PUCK, KaKBO € U PUCKDBT 3a LeHaTa Ha
cobeTBeHMa KanuTan. OUHAHCOBUTE MHCTPYMEHTU, KOUTO DMBaT 3acerHatu OT MasapHUa PUCK,
BKAIOYBAT 3aeMM M MNpPUBJAEYEHW CPeAacTBa, fAEno3nTH, MHCTPYMEHTM Ha pasnonoXeHuwe 3a
npogaxba n fepusaTUBHN GUHAHCOBU UHCTPYMEHTH.
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AHanuMsnTe Ha YyBCTBMTENHOCTTA, MOCOYEHW NO-A0NY Ca CBbP3aHU CbC CbCTOAHMETO Kbm 31
nexkemspu 2021 .1 2020 r.

AHanu3nTe Ha YyBCTBUTENHOCTTA Ca U3rOTBEHW NPU NPeanoNOMEeHUETo, Ye CymaTa Ha HeTHUA
[Ab/Ir, CbOTHOWEHWETO Ha QUKCMpaHUTE KbM MAaBaUTE NIMXBEHW MPOUEHTU MO Abjra U
JepuBaTMBUTE M CbOTHOLIEHUETO Ha OUHAHCOBUTE MHCTPYMEHTU B YYXKAECTpaHHW BanyTw,
BCMUKM Ca MOCTOAHHM M Ha basa onpejensaHeTO Ha Xe4)K0Be, KakTo Te cbulectsysat kKbm 31
nexkemspu 2020 r.

AHanuaute wuskaoysaT edekta OT ABMKEHUATA B NasapHUTe npomeHnusu B HanaHcosaTta
CTOMHOCT Ha NEeHCUOHHUTE U APYrY 3a4b/DKeHua cnef NeHCUOHWpaHe, NpoBu3nuTe KU No
HeTeKylmTe GUHAHCOBM AKTUBM U NACUBU Ha YYXKAECTPAHHU JeNHOCT!.

Mpu U3unCcneHne Ha aHaAn3nuTe Ha YyBCTBUTENHOCTTA Ca HanpaseHu ciefHUTe NPeanoNoKeHUA:

v\ YyBCTBUTENHOCTTA Ha oT4yeTa 33 GMHAHCOBOTO CbCTOAHUE e CBbp3aHa eAUHCTBEHO C
[epUBaTUBM ¥ ObATOBM MHCTPYMEHTU HA PasnonoKeHue 3a npoaaxoba;

v\ YyBCTBMTENHOCTTA Ha CbOTBETHUA OTYeT 3a JoxoauTe npeacTaBnasa edekta oOT
npeanonaraemuTe NpomeHu B nasapHute puckose. Tow ce Hasupa Ha duHaHcoBuTe
akTuenM “  ¢$UHaHCOBMTE MacuMBM, AbpxaHu Kbm 31 gexkemspu 2021n 2020 r.,
BKAOUUTENHO edeKT Ha XeJKupawmuTe UHCTPYMEHTH;

v\ YyBCTBUTENHOCTTa Ha COBCTBEHUA KanuTan ce U34MCNABa KaTo ce npeueHasa edekTa oT
CBbP3aHUTE XeXKOBe Ha napuyeH MNOTOK U XeAXKOBE Ha HETHAa WHBECTUUMA B
UYXAECTPaHHO AbluepHOo ApyKecTBo Kbm 31 aekemspu 2020 r. 3a edekTuTe OT noerute
npomexu B 6a3081A UHCTPYMEHT.

LleHoBM puck
[pyXecTBOTO e U30XKEHO OT eJHa CTpaHa, Ha LUEHOBU PUCK OT eBEHTYaNIHO HapacTBaHe Ha
[OCTaBHUTE LLeHW Ha CYpPOBUHWUTE U maTepuanuTe 3a oTnevyaTsaHe 1 usgasaHe Ha B-K Cera.

3a MUHMMU3MpaAHE Ha TOBa BAMAHME APYKECTBOTO npunara ¢upmeHa cTpaTterns, uUenawa
ONTUMU3NPpaHE Ha NPOU3BOACTBEHWUTE Pa3XoAu, BaAUAWpaHe Ha anTepHaTUBHM A0CTaBYMUM
npeanaraliy U3rofHW TbPrOBCKW YCOBMA U HE Ha NOCNeAHO MACTO IbBKaBa MapKeTUHIOBa W
ueHoBa nonutuka. LleHoBarta nonutuka e ¢GyHKUMA OT TPU OCHOBHU daKkTopa - CTPYKTypa Ha
Pa3xoAMTe, LLeHN Ha KOHKYPEHTHU M NOKynaTe/Ha Bb3MOXKHOCT Ha noTpebutenure.

4.¥npasneHue Ha Kanumana

KanutanbT BKAtOUBA COBCTBEH KanuTas, NpuMHaanekaly Ha cobctsennumTe Ha [py»ecTsoTo.
OcHoBHaTa Uen Ha ynpaBfeHWeTo Ha KanuTana Ha [pyXecTsoTo e ga ce rapaHtupa, ye 10
nogabpra crabuned KpeawuteH PenTUHr ¥ NOAXOAALWM KanuTasoBM CbOTHOLWIEHWA, 3a A3
noaabpya 6M3Heca cvM 1 4a yBEIMYM MaKCUMATHO CTOMHOCTTA 3a aKUMOHepuTe.

[py»KecTBOTO ynpas/sBa KanuTanosaTa CM CTPYKTYpa W NpaBu KOpeKuuu B Hea C ornef Ha
NMPOMEHUTE B MKOHOMMUYECKUTE yCnoBua. 3a NoAAdbpiKaHe WAWU KopurupaHe Ha Kanutanosata
CTPYKTYpa [py)>XecTBOTO MOXe fa Kopurupa njawaHero Ha AWBUAEHTW HA akuuoHepwuTe,
Bb3BPbHLAEMOCTTA BbPXY KAMUTaNA Ha akLMOHEPUTE M/ eMUCUATA HA HOBU aKLUW.

Mpes roauHute, npukntoysawm Ha 31 gekemspu 2020 r. n 31 aekemspu 2019 r. HAMA NpomeHn B
uenuTe, NoAUTUKaTa UAM NpoLecuTe 3a ynpasaeHne Ha Kanutasna.

[pyxecTBoTO Habnogasa KanuTana KaTo M3N0/38a CbOTHOLWIEHUE HA 33a4/1bXKHANOCT, KOeTo
MpeAcTaBaABa HETHUA ABAT, pasgeneH Ha obuma Kanutan nac HeTHWUA AbAar. [JpyKecTBoTo
BK/IOYBA B HETHUA AbAT UXBOHOCHUTE 3aeMU U NpuBAeYeHU CPeacTBa, 3aemMu OT NapTHbOPK B
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CbBMECTHO nNpeanpuaTie, TbProBCKKU U CTOKOBU KpeguTu, HamasleHn C NnapudyHnte Cpencrisa U
napuvyHUTEe eKBNBaNeHTH, C U3KNKYHEHNE Ha NPpeyCTaHOoBeHNTE ,D,eﬁHOCTI/I.

Bug 31.12.2021 r. 31.12.2020r.
O6uwo AbAroB KaNUTan, T.4.: 109 135
T 0

BP2OBCKU Kpeoumu U 3aemu KbM C8bP3aHU AUYa U 109 135
CMoKosu Kpedumu
HamaneH c:

new (221) (65)

napuyHUTe CPeACcTBa U NAPUYHU EKBUBANEHTH
HeteH gbnros Kanutan (112) 70
06110 cobcTBEH KanuTan 128 115
O6u0 Kanutan 16 185

Bug 31.12.2021r. 31.12.2020r.
06ui0 npuBneyeH KanuTan (nacmsu), T.u.: 335 337
Tbp208CKU Kpedumu U 3aemu KbM mpemu auya u CmoKosu

Kpedumu 71 79
3a0baxeHUs KbM C8bP3AHU npednpuamus 24 35
Bcuuku ocmaHaau nacusu 240 223
06uo0 cobcTBeH Kanurtan 128 115

5. Cobumus caed Kpasi Ha omvyemHus nepuod

OCBeH OMNOBECTEHOTO MO-rope B MPUIOXKEHUATa KbM (UHAHCOBMA OTYET, HEe Ca HaCTbinAK
cbBUTUA Cned Kpas Ha OTYETHMA NEepuoA, KOMTO [a Hanarat JONbAHUTENHU KOPeKuuu u/uin
onoBecTABaHWA BbB GUHAHCOBUA OTYET Ha [lpyKecTBOTO 3a roAmHaTta, npukaouysaina Ha 31
aekemspu 2019 .

6. MpuHyun-npednonoxceHue 3a delicmsawio npednpuamue — PUHAHCOBO CbCMOoAHUE
NPUHUMNBT-NPeANnoNoXKeHWe 3a AeicTBawo npeanpuatue e dyHAaMeHTaseH MPUHLMO npu
W3rOTBAHETO Ha ¢UHaHcoBMTe oTdeTW. CbrNacHO NPUHLMMA-NPEANONOXKeHMe 3a [eilCTBaulo
npeanpuatne, [py»KecTBOTO 0BUKHOBEHO Ce Pasr/iexja KaTo NpoAb/IKABalLo AeWHOCTTa Cv B
o603pumo Bbgelte 6e3 HamepeHUe UAK HEOBXOAMMOCT OT IMKBUAALMA, NPEYCTAHOBABaAHE Ha
CTOMAHCKaTa AeMHOCT MK TbpceHe Ha 3aliuTa OT KpeauTopute, BCIeACTBUE HA CblLEeCTBYBALLM
3aKOHU WAWU APpYrU HOpMaTuBHU pasnopenbu. CbOTBETHO, aKTUBUTE U MaCUBUTE Ce OTYMTAT Ha
fa3a Bb3IMOXHOCTTA Ha [lpy)KecTBOTO Aa peanusvpa akTMBuUTe W A3 ypeau nacusute cu B
HOpManHua xop Ha 6usHeca. Mpu oueHKaTa 3a TOBa Aann MPUHUMNA-NPEANONIOXKeHWe 33
JeiicTBalo npeanpusaTe € yMecTeH, PbKOBOACTBOTO B3ema npeasus, UANata HanuuHa
nHpopmaumsa 3a 0603pumoTo Bbaelle, KoATO 0bXBalla MOHE, HO He Ce orpaHuyasa camo Ao,
[ABaHageceTTe meceua OT Kpas Ha OTYETHMA Nepuoa,.

PBbKOBOACTBOTO Ha [Ipy»ecTBOTO CUnTa, ye [pyecTBoTO e AeMCTBALLO U Le OCTaHe AeUCTBaLID,
HAMa NAaHoBe U HaMepeHUs 3a NPeyCcTaHoBABaHE Ha AelHOCTTa.
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V. PUHAHCOBUM MOKA3ATE/A
Bb3 ocHoBa Ha gaHHuTe oT TPO Ha Apy»KecTBOTO MoXe Aa 6bae n3sbplieH GUHAHCOB aHANU3 Ha

cnegHUTe nNoKasartenu:

2021r. 2020rr. Pasnuka
Ne [Mokasartenu = - "
CrouHocT CrouHocr CrouHocr %

NmoTtn, MawmnHu, ChopbKeHns u 122 140 (18) -13%
1 | O6opyasaHe /obuio/
2 | HeTekywy aKTUBMU 133 152 (19) -13%
3 | Tekywm aKTUBMY, B T.Y.: 330 300 30 10%
4 | AKTuBM abprKaHu 3a npoaaxba - - - -
5 | MatepwanHm 3anacu - - - -
6 | Tekylim B3emaHumn 19 46 (27) -59%
7 | Tekywu chuHaHcosu akmusu 90 90 - 0%
8 | Mapunuxu cpeacrsa 221 164 57 35%
9 | O6buwa cyma Ha aKTUBUTE 463 452 11 2%
10| CobeTseH kanuTan 128 115 13 11%
11| duHaHcoB pesyaTaT 38 60 28 47%
12 | HeTekyLwum nacusu 127 147 (20) -14%
13 | Terywm nacusu 208 190 18 9%
14 | O6wa cyma Ha nacusute 335 337 (2) -1%
15 | Mpuxogm obwo 1321 1235 86 7%
16 | Mpuxogm oT npoaaxbu 1315 1211 104 9%
17 | Pa3xogm obwo 1170 1162 8 1%
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[Joknad 3a delinocnma u MudueudyaneH duHaHcoe onwenza 2oduHana, 3aebpweauwa Ha 31 dexemepu 2021

No KoedunumneHTtn 2021 . 2020r. Pasnuka
- CroiHoOCT CroitHoCT CToliHoCT %
PeHTabunHocr:
1 |Ha cobcrBeHua KanuTan 0,6875 0,5217 0,1658 32%
2 | Ha aktusute 0,1902 0,1327 0,0575 43%
3 | Ha nacusute 0,2627 0,1780 0,0846 48%
4 | Ha npuxoauTe oT Npoaaxom 0,0669 0,0495 0,0174 35%
EdexrusHoCT:
5 |Ha pa3xogute 1,1291 1,0628 0,0662 6%
6 |Ha npuxogute 0,8857 0,9409 (0,0552) -6%
JlukBugHocr:
7 | O6wa nuksuaHOCT 1,5865 1,5789 0,0076 0%
8 | bbp3a NUKBUAHOCT 1,5865 1,5789 0,0076 0%
9 |HesabaBHa NUKBUAHOCT 1,4952 1,3368 0,1584 12%
10 | ABcontotTHa AMKBUAHOCT 1,0625 0,8632 0,1993 23%
PrHaHcoBa aBTOHOMHOCT:
11 | ®MHaHcoBa aBTOHOMHOCT 0,3821 0,3412 0,0408 12%
12 | 3aanbxHANOCT 2,6172 2,9304 (0,3132) -11%
MpeacTasnasauy; 7 CbcTasuten: U / / /”7{;;4 7 2
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