ONMNOBECTUTEJHHU CBEJAEHHUSA

TrOJHIIEH CYETOBOJAEH OTYET

HA

“TA3APOBA KOHCYJT EOOA




MpunoxexHne KbM hUHAHCOBUA OTHET

1 O6wa wdpopmauns

“Nasapoea koHcynt” EOO[] e peructpupaHo B TbproBCKM perucTbp ChC ceflanuue : rp.
OparomaH, yn. MexayHapoaHo woce Ne2

OcHoBHata gelHocT Ha npeanpusitueto npea 2009 r. e cBbp3aHa C M3BbPLUBAHE HA CYETOBOAHM
YCIyT.

OcHoseH kanutan - 5000 nB. , pasnpegenet B 50 asna ¢ Homuuan 100 ne. U e cobeTBeHoCT Ha
epHoNnuHMa cobeTeernk Mapus Berkosa lazapoea .OCHOBHUAT kanuTan € U3LAMO0 BHECEH.

®uHaHcoBuaT otveT kbM 31 pekemepu 2009 r. (BKNIOYUTENHO CpaBHUTENHaTa MHGOpMauna kbm 31
Nexemspu 2008 r.) e 0n06peH 0T ynpaBuTENs Ha APYXeCTBOTO.

2 CueToBOAHA NONKTHKA

21 OcHoBa 3a U3roTBAiHe Ha HPUHAHCOBUTE OTYETH

®rHaHCOoBUTE OTHETH Ha [lpyKeCTBOTO Ca M3rOTBEHW B CLOTBETCTBME C HauuoHanHuuTe cTaHaapTv 3a
(buHaHcoBU OTYETH 3a Manku u cpepnu npeanpustus (CC) npuetn ¢ MMC Ne 46 ot 21.03.2005 r.,
U3MEeHeHM U aonmbnHeHu cbrnacHo NMMC Ne 251 ot 17.10.2007 r., 8 cuna ot 01.01.2008 roauna.

2.2 Obwm nonoxeHus

Hait-3HauumuTe C4ETOBOAHM MONMTMKWA NPUNaraHu Mpu M3rOTBAHETO HA Te3u (HUHAHCOBK OTYETH Ca
NpeACTaBeHu no Aony.

OUHAHCOBUAT OTYET € M3rOTBEH npu cnassaHe Ha NprHYKUNa Ha uctopuyeckara LieHa, moaucuumpaH B
OnpeAenexu cnyyan ¢ NpeoueHKkaTa Ha HAKOM akTMBW M nacveu. BasuTe 3a oueHkaTa ca ONOBECTEHM
ﬂOApOﬁHO B CYETOBOAHATA NOMKUTUKA KbM (PUHAHCOBUA OTYET.

Cnegga aa ce 0TGenexXu, e Npu UIrOTBAHETO Ha NPEACTaBeHNTe (PMHAHCOBM OTYETH Ca M3NON3BaHM
CHETOBOAHM OLIEHKM 1 IoNycKaHns, Bhnpeku Ye Tean oueHKu ca 6asupaHn Ha Hal-MbIHOTO NO3HABAHETO
Ha TeKywuTe CbOUTMS M AEHCTBMA OT CTpaHa Ha PHLKOBOACTBOTO, TO peanHuTe pesynTatn Morat fa
GbAaT PasnuuHN OT HaNpaBeHUTE OLIEHKM 1 AONYCKaHWA,

23 WHBecTHuMM B AbLIEPHH APYXeCTBa

[bllepHu ca Tesu NpeanpuATHs, KOUTO Ce HaMMUpaT Nog KOHTpona Ha [lpyxecTBOTO. KOHTPONbLT BbLpXY
AblUEpHUTE NPEANPUATMS Ce W3pa3fBa BbB BL3MOXKHOCTTa 4a Ce PbKOBOAW (MHaHCOBaTa -




onepaTvBHaTa NONUTUKA Ha AbLIEPHOTO NpeanpUsTUE Taka, Ye Aa Ce M3BNMYAT M3roau B pesynTaT Ha
AeiHocTTa My. B camocTosTenHute uHaHCOBN 0TYeTH Ha [IpYKecTBOTO, MHBECTULMUTE B AbILEPHM
NPeaNPUATUS, Ca BKNIOYEHN NO CNEAHWS HAYHH:

Mo cebectoitHocT — B cboTBETCTBYE CbC CC 28 OTUMTaHE HA UHBECTULMUTE B acoLMpaHin NpeanpusTus

Kom 31.12.2009 r. ApyxecTBOTO HAMA UHBECTULMM B AbLUEPHN APYXECTBA.

24  WuBecTULMM B aCOLMMPAHK NPEANPUATHA

Acouumnpanm ca Tean NPeanpuaTUA BbpXY KOMTO [lpyXecTBOTO € B ChCTOSIHME 13 OKas3Ba 3HauMTErHO
BMMSHME, HO KOMTO He Ca [AbLIEPHN NPEenrpusiTUS HUTO CHBMECTHO KOHTPONMPaHW ApYXeCTBa.
3HaunTeNHOTO BNUSHUE Ce M3pa3sBa B NPABOTO Ha y4acThe NPY B3EMaHETO Ha pellieHus, CBbP3aHu C
(hvHaHcoBaTa M OnepaTMBHaTa JEHHOCT Ha NPELNPUATMETO, B KOETO € MHBECTMPAHO, HO HE I KOHTPON
BbpXy Tasu nonuTuka. WHBECTULMMTE B acouuMpaHn APYXEeCTBa Ce OTpassBaT MbpBOHAYasHO Mo
cebecToifHOCT a B nocneAcTBUe ce OTpa3sBar no:

Metopaa Ha cobeTBeHMS KanuTan

PenyTauus unu KOpeKuuM BbB Bpb3Ka CbC CNPaBeAnMBaTa CTOMHOCT Ha Aena Ha WHBECTUTOpa B
acouMMpaHoTO NpeAMNpHATHE, Ce 0TPa3ABaT BbB CTONHOCTTA HA MHBECTULMATA.

Bcudkv nocnieaBally NpoMeHW No OTHOLUEHWE pasMepa Ha y4acTveTo Ha [lpyecTBOTO B kanuTana Ha
acouuMpaHoTO MpeanpusTe ce oTpassBaT B GanaHcoBaTa CTOMHOCT Ha WHBECTULMATA. [pomeHu
AbMKaLM Ce Ha HETHUA PeaynTart, reHepupaH OT acoLUMPaHOTO APYKECTBO, ce oTpasseaT B OtyeTa 3a
NpUXoau W Ppa3xoan Ha [ipyxecTBOTO COGCTBEHMK HA MHBECTMUMATA. [0 TO3U HAYMH (PUHAHCOBMAT
pesynTaT Ha acoLUMpaHoTO NPEANpUSTMA UMa BNUAHKE BbpXY (DUHAHCOBUS pesynTar Ha [ipyxecTeoTo.
MpomeHuTe cNOMeHaTw No-fope MoraT fAa BKMIOYBAT Mocnepsalya amopTusauus unu obesueHka Ha
CnpaBefMBaTa CTOMHOCT HA aKTUBW M NACMBM Ha acouMMpaHoTO npeanpustue. MpomeHw, kouto ca
Bunu AMPEKTHO OTPa3eHW B KanuTana Ha acouuMpaHoTO NPeanpuaTie, Hanpumep B pesynTar Ha
0Tpa3fiBaHe Ha LEHHM KHWKA HA pasnonoxeHve 3a npogaxba, ce OTpassBaT B kanutana Ha
ApyxecTBOTO. BCW4KM MPOMEHM B acOUMMPAHOTO NPEANpUSTUE, KOUTO He Ca CBLP3aHW C MpUXoAuTe,
HanpUMep pasnpefensHeTo Ha AMBMOEHT WNW [PYrM CAENKM C aKUWMOHEpWUTE Ha acoLMMpaHoTo
APYXeCTBO, Ce OTPa3ABaT Cpelly NomydeHUTe WNKU NpeAoCTaBeHWTE MOCTbNNEHUA. Te3n Caenku He
MPOMEHAT KanuTana WM HeTHUS! (PUHAHCOB pe3ynTaT 3a nepwoga. B cnyyaute, B KOWTO JembT Ha
[pyxecTBOTO B reHepupaHuTe 3arybit Ha acouMMpaHoTO npeanpusiTie, HamBWWM pasMepa Ha
BanaHcoBaTa Cyma Ha WHBECTMUMATA, [IpyXecTBOTO He NpU3HaBa CBOA AAM B No-HaTaTblHWTe 3arybu
Ha acouuMpaHoTo npeanpusTHe. OTYMTaT Ce AOMbLAHMTENHW 3arybi camo AOTONKOBA, AOKOMKOTO
WHBECTUTOPBT MMa MOETU 3aAb/KEHUs WNW € M3BLPLIMA NMNAallaHWA OT UMETO Ha acoLMMpaHoTO
npeanpusTye.

25 Cpenku B yyXaecTpaHHa BanyTa




CaoenkvTe B YyXaecTpaHHa BanyTa ce 0TpasaBaT Npu cnasgaHe uanucksaxusTa Ha CC 21 Ecbekti ot
NPOMEHM BbB BanyTHUTE KYpCOBe.

OuHaHcoBUTe OTYETH Ha [IpyKeCTBOTO Ca W3roTBeHu B Gbnrapcku fnesa (NB.) u ToBa € OT4YeTHaTa
BanyTa Ha [lpyxecTBoTo.

Caenkute B YyxaecTpaHHa BanyTa, C U3KIIOYEHWE HA Te3u 3a MOKYNKo-npoaaxba Ha yywaectpaHHa
BaryTa, Ce OTYMTaT Npu MbPBOHAYANHOTO WM NpU3HaBaHe B OTYeTHaTa Banyta Ha [lpyXecTeoTo Mo
ocbuumanyus obMeHeH Kypc 3a feHs Ha caenkarta, (o6sBeHnst (ukeuHr Ha Bbnrapcka HapoaHa 6aHka).
3akyneHata BanyTa ce OueHsBa No BanyTHMS Kypc Ha npuaobueaHeTo, a npoaajeHara no BanyTHUS
Kypc Ha npogax6ara. Mpuxopute 1 pasxoaute OT KypCOBW Pasnukv, KOUTO Bb3HWKBAT NpU ypexaaHeTo
Ha Te3W CAENKW 1 NPEOoLEeHABAHETO Ha NapyuiH1Te NO3ULMUM B YyXKAECTPaHHA BanyTa B kpas Ha nepuoja,
ca oTpasenu B OTueTa 3a NPUXoam 1 pasxoam Kato (PuHaHCOBY NPUXOAN UNW UHAHCOBM pa3xoa.

BanytHust Gopa 8 Bunrapus e BbeegeH Ha 1 onu 1997 r. B U3MbNHEHME HA NpenopbkuTe Ha
MexayHapoaHust BanyteH ®oHg (MB®) n nbpBoHa4anHo cToitHoCTTa Ha Gbnrapckus nes Ge mkcupana
KbM CTOMHOCTTA Ha repmaHckata mapka B CboTHoweHwe 1:1. Cnea BbBeXAaHETO Ha €BPOTO
Bvnrapckust nes 6e cukcupaH KoM eBpoTo B ChoTHoweHne 1EUR =1.95583 ns.

2.6 [puxoam u pasxoau

ﬂpuxo,qme Cce OLeHsBaT No crpaseAnvBa CTOMHOCT Ha NONYYEHOTO UMK NOANEXALLOTO Ha nonyvasaHe
nnaliaHe unu sbaMesasBaHe, KaTo ce 0T4YUTa CymaTta Ha BCUYKA TbPIOBCKM OTCTBIKW K KONU4EeCTBEHU
pabaTtn, HanpaseHu OT ﬂpY)KGCTBOTO. Mpu 3aMsiHa Ha CXOAHW aKTUBW, KOWTO MMAaT CXOAHa UeHa,
pasMsaHaTa He ce pasrnexnaa kato caenka, KoaTo reHepupa npuxoau.

Mpu npoaaxba Ha CTOKM, NPUXOALT Ce MPU3HABA, KOraTo Ca W3MbIHEHW CIEAHUTE YCNOBUS:

® € BEPOSATHO NPEANPUATUETO 1a UMa MKOHOMMYECKA M3roA1a, CBbp3aHa Che caenkara;

® Cymata Ha Npuxoaa Moxe fa 6bie HafieWaHO UIHUCTIEHa;

® HanpaBeHWTe pasxoau WIK TE3u, KoUTO Lje GbAaT HanpaseHn BLB Bpb3Ka CbC CAenkara, Morar
HagexaHo Aa GbaaT uaMepey;

® MPUXOANTE 3a BCAKA CAEMNKA Ce NPU3HABAT EAHOBPEMEHHO C M3BBPLLEHUTE 3@ HeS Pasxoam (NPMHLMN
Ha CbMOCTaBUMOCT MeXay NPUXOAMTE U pasxoauTe). ’

MpuUXOAbT He ce Npu3HaBa, KoraTto pasxoauTe He Morat Aa Gbpar HapexaHo uaducnenn. [Mpu Teaun
obcTosaTencTea BCAKO NONYYEHO NNalyaHe ce NpU3HaBa 3a NacvBe (3abxkeHue).

KoraTo Bb3HWKHE HEsICHOTa no c1=6upaHeTo Ha Cyma, KOATO Be4Ye € BKNoYeHa B npuxoaa ot npo.n,a>|<6aTa,
Hec1=6upaemara CymMa ce npu3HaBa 3a pasxof,a He Kato KOpekuuMa Ha Cymara Ha MbpBOHAYanHo
MpuU3HaTUa npuxoa. anXOA'bT, CBbp3aH CbC cAenka no npeaoctaBAHe Ha ycnyru, ce npusHaea B
3aBMCUMOCT OT eTana Ha 3aBbPLUEHOCT Ha caenkata KbM AaTtaTa Ha CbCTaBAHETO Ha CHETOBOAHWA
BanaHc 1 koraTo pesynTareT OT cAenkata Moxe HafaexaHo fa ce OLEHU.

OnepameHMTe pasxoau ce npusHaeart B Omveta 3a npuxoan U pasxoay B MOMeEHTa Ha NON3BaHe Ha
ycnyrata unu KbM fataTta Ha TAXHOTO Bb3HWKBaHe. Pasxogute no rapaduui ce npusHasat U ce
0Tpa3asar cpeily HanpaseHaTta nposu3na Npu NpusHaBaHe Ha CbOTBETHUSR NPUXOoA. anXO,DM v pa3xoau




3a NIMXBM Ce OTYMTAT Ha NPUHUMUNG Ha HauucneHneTo. onyyeHuTe AUBUAEHTH, C M3KNIOYEHWE HA TE3N
OT MHBECTULMM B aCOLUMPaHN APYXECTBa, Ce NPU3HABAT B MOMEHTA Ha TAXHOTO pasnpegeneHue.

2.7 Tonyyenn 3aemMn

Beuuku pasxoay no 3aemu ce OTpa3fBaT B MOMEHTA Ha Bb3HUKBAHETO WM. [1pU MbpBOHAYANHOTO UM
NpU3HaBaHe 3aeMMTe Ce OTpassBaT No ChpaBeAnuBa CTOMHOCT, HETHO OT pasxoauTe Mo caenkata.
MocneaBalloTo OLUEHSBaHe Ha 3aeMuTE Ce W3BLPLLUBA MO aMOPTU3MpyeMa CTOMHOCT. Paanukute mexay
cymaTta Ha NONyyeHUTe 3aeMM, HETHO OT pasxoauTe Mo caenkata, U CTOWHOCTTa Ha uannaujaHe ce
npuaHasat B OTyeTa 3a NpuUxoau W pasxoau 3a nepuopa Ha 3aema, Kato ce W3Mon3Ba MeToabT Ha
edpeKTMBHaTa NnXBa.

28 Penytayus

MonoxuTenHa penytauus

FpeBuLLIEHMETO HA CTOMHOCTTA Ha NpuaobWBaHe Haj CTOMHOCTTA HA HETHWTE aKkTvBM, nonydeHa OT
CTipaBeafnMBIUTE CTOMHOCTU Ha NPUROBUTUTE pasrpaHUMMMW aKTUBM 1 NAcMBY CNPaBeAnvuBaTa CTOMHOCT
Ha npuaobuUTUTE pasrpaHU4MMK aKTUBM M NacBW KbM AaTtaTta Ha pasMeHHaTa onepauusi, NpeAcTaBnsBa
NONOXUTENHa penyTaums U ce 3aBexaa kato akTue Ha [pyxecTsoTo. PenyTauusta ce oT4uTa no
CTOWHOCT, HaMareHa ¢ HaTpynaHaTa amopTuaauus u 3arybute ot obeaueHka.

BbanpueTusiT oT NpupobrBalLoTo NpeanpusTHe aMOPTU3ALMOHEH METOA 3a NONOXUTENHaTa penyTauus
TpsiGBa fa 0TpassiBa HauMHa, N0 KOWTO Ce 0YaKBa Aa Ce KOHCYMUPAT GbaeLuuTe MKOHOMUYECKU M3TOaM.
Korato He Moxe 060CHOBaHO Aa Ce ONpeaenu HauMHBT, MO KOWTO Ce O4akBa Aa Ce KOHCymupar
GbaeLmTe UKOHOMUYECKM M3T0aM, Ce NpUNara NUHERHUAT MeToA. MoNeaHUAT XMUBOT Ha NONOXUTENHaTa
penyTauus Kato npeasuxpaHe 3a GbAewWeTo ce OTHACA 3a OrpaHMYeH Nepuoj W He crefga Aa
HaAXBbPNA 5 rOAUHN OCBEH B PELKUTE CNyuam, Korato uMa ybeauTenHu foKasaTencTea, Ye T03u Nepuoa
TpsiGBa Aa e no-ronsim. PenyTauusTa ce TecTea Ha roguiHa 6asa 3a HeobxoaumocT oT obesleHka.

OTpuuyatenHa penyrauus

MpeBULIEHUETO HA CTipaBeAyMBaTa CTOMHOCT Ha NpWIOOUTMTE pasrpaHMyMMK aKTMBM M NacvBu Hap
CTOMHOCTTAa Ha npupobvBaHe KbM fAataTta Ha pasMeHHata orepauusi, NpeAcTaBnsBa OTpUUATenHa

penyTaums.

OTpuuyatenHata penyTauvsi B pasmepa onpederneH Kato odakBaHu Obgewm 3arybu M pasxoaw,
YCTAHOBEHU HafieXgHo B nnaHa 3a npuoobusaHe Ha [IpyWecTEOTO, KOMTO He npeAcTaensgar
pasrpaHu4MMK Nacvei KbM AaTtata Ha npuaobuBaKe, criefsa Aa ce otyeTe kato npuxop B Otveta 3a
NPUXOAMTE U Pa3xoauTe, B Neproaa 8 KOWTO Ce OTUMTAT O4aKBaHUTe 3arybu ¥ pasxoau.

ToBa onpefensiHe Ha OTpULaTenHata penyTauus e Bb3MOXHO Camo MpY Hanuuue B NpvaoGMBaLLOTO
npeanpusiTMe Ha noapobeH nnaH 3a npupobusaneto. Korato Takbs NnaH NUNCBa UAK HE € NpUeT o
HagneXHWs ped, Npuema Ce, Ye OoTpuuaTenHata penyTauvs € OnpeAeneHa Kato HeyCTaHOBEHM
[OCTaTbYHO HAAEXOHO W/unKU HepaarpaHuumMu Gbaelum 3arybu u pasxogu. Korato M3usno unm yact ot




sarybute He ca peanuavpaHn B nepwofa,npeaBuaeH B nofpobHWs nnaH Ha npupobueaxeTo,
oTpuLaTenHata penyTauus ce npusHaBa BefHara kato npuxoa 8 npuaobueatyoto npeanpusthe. Korato
oTpuuaTenHata penytauus He Moxe fa Obje onpegeneHa kato pasrpaHuuMMmM ovakBauu Gbaelum
3arybu n pasxoam, YCTaHOBEHW HAAEXAHO KbM fataTta Ha npuaobusaHe, TA Ce OTYMTa KaTto nNpuxop B
OTHeTa 3a MpUXOAWTE M PasxoauTe, KakToO Cneasa: a) cymara, Haaxebpnslja cnpaseanueuTe
CTOWHOCTW Ha pasrpaHudMMUTE HeMapUdHW aKkTUBMW, Ce NPW3HaBa BEAHara 3a npuxogd B npuaobuealLoTo
npeanpusitwe; - 6) cymara, KOSTO He HapXBbLbPNs CNpaBefMBUTE CTOWHOCTM Ha pasrpaHuyMMuTe
HeNapuyHu aKkTUBW, Ce Mpu3HaBa CUCTEMATMYHO 3a NpWUXof B NPMACOMBALIOTO NpeanpusiThe no
NUHENHWA cnocob 3a CpoK, onpefieneH Bb3 OCHOBA Ha OCTaBaLiMs OCpeaHeH MONe3eH CPOK Ha roAgHoOCT
Ha pasrpaHudMMiUTE MpuacOUTN amMopTMIMPYEMW aKTWBM, KOraTo AIMNCBAT pasrpaHUYMMu NpuacOUTH
amMopTU3VUPYEMU aKTMBW,CPOKLT Ce onpefens ot NpuaobuealoTo npeanpustve B pamkute Ha 5 - 10
FOOVHU,C U3KIIOYEHUE Ha CRyyauTe, KOTaTo CPOKbT Ha KOHTPON BbPXYy AEMHOCTTA Ha NpupobuToTo
npeanpusTUe (HE3aBUCUMO OT NPUYMHUTE) € NO-MAITLK OT 5 rOAMHM.

29 HemaTepuanHu LNrOTPaitHK aKTHBH M Pa3XO/IM 32 HayHYHO H3CNeAl0BaTencKa U
pa3BoiiHa JleiHoCT

HemartepuanHuTe AbArOTpaitHU aKTMBM Ce OLEHSBAT MMbpPBOHAYaANHO Mo cebecToHoCT. B cnyyaute Ha
CaMOCTOATENHO NpuaobuBaHe TA € paBHA Ha Herogata NOKYMHA LieHa, KaKTo W BCUYKW NNaTeHu MUTa,
HEBb3CTAHOBMMM [aHbLUW W HarpaBeHUTe Npeku pa3xoan BbB BPb3KA C MOATOTOBKA HA aKTWBa 3a
ekcnnoatauvs. Mpu npupobuBaHe Ha HematepuaneH akTMe B pesyntat Ha ©GuaHeckoMEuHauws,
cebecToiHoCTTa My € paBHa Ha ClipaBefyMBaTa My CTOMHOCT B A€HA Ha NpuaoGHBaHeTO.

MocnegBawoTo oOueHsBaHe Ce W3BbPLIBA MO LEeHa Ha npupobueaHe, HamaneHa C HaTtpynaHure
amopTn3auum 1 3arybu ot obesteHka. HanpaeeHuTe 06e3LeHKN ce OTYMTaT KaTo pasxos U ce npusHasar
B OTYeTa 3@ NPUXOAM W pa3xoam 3a CbOTBETHUA NEpUos.

lMocnengawmte pasxopuTe, KOMTO BbL3HMKBAT BbLB Bpb3ka C HEMaTepUarniHWTe aKkTueu cnef
MbPBOHAYaNHOTO NpU3HaBaHe, Ce NpU3HaBaT B OTYETA 33 MPUXOAM W Pa3xoau B NEPUOAa Ha TAXHOTO
Bb3HMKBaHE, OCBEH aKk0 MMa BEpOATHOCT Te fAa CMOMOrHaT Ha aKkTMBa fa reHepupa noeeue OT
MbPBOHA4YanHo npeasuaeHnTe Gbaelin MKOHOMUYECKW U3rOAM W KOTaTO Te3n Pa3XOAM MOraT HaAeXAHo
Aa 6bAAT OLEHEHN U OTHECEHM KbM akT1Ba. B Tean cnyyam pasxoaute ce aobasat KbM cebecTorHocTTa
Ha aKTuBa.

AmopTHU3aLMATa Ce M3YUCNABA, KaTo Ce W3NOS3Ba SINHENHUAT MeToj, BbpXy OUEHEHUA nose3eH CPOK Ha
roAHOCT Ha OTAeNHUTE aKTUBW, KaKTo creapa:

* cogpryep 2 ropvHm
*  [pyru 6.67 ropuHm

PasxoauTe cBbp3aHm C Hay4Ha JenHOCT ce OTpasnaBar B Ormyeta 3a npuxoau 1 pa3xoan KbM MOMEHTa Ha
Bb3HUKBAHETO UM.




Pasxoau, KOMTO ca AMPEKTHO CBbp3aHu C (basata Ha paspaboTaHeTo Ha crneuudmyeH codtyep 3a
[pyXecTBOTO Ce NpWU3HaBaT KaTo HeMaTepuanHu AbNroTpanHu akTeMW, NpU YCNOBWE Ye OTroBapAT Ha
cnepH1Te YCnoBus::
° HanMuMe Ha TEXHMYECKa BBL3MOXHOCT 3a NON3BaHETO Ha pa3paboTBaHWA npoaykT B
[pyxecTBoTO MNKU eBeHTyanHa npogaxda
° BEPOSATHO € HemaTepuanHiua AbNrOTpaeH akTB Aa AoBee A0 WKOHOMMYECKM nonau 3a
ApyxecTBoTO NOCPEACTBOM M3MON3BAHETO MY UNK 4pe3 npoaaxba
*  HeoDxoaumuTe TeXHU4ECKW, (DUHAHCOBM W APYrW pecypcy, HeOOXOAUMM 3a 3aBbPLUBAHETO Ha
HemaTepuarnius AbnroTpaeH akTuB ca Hanu4Hm
*  CTOWHOCTTa Ha HEMaTepuarHusl AbNrOTpaeH akTue Moxe Aa Obae HafeKaHo usMepeHa.

[vpekTHuTe pasxoan CBbp3aHu C pa3p860TBaHeT0 Ha HemaTtepuanHus AbLIrOTpaeH akTue BKMOYBAT
NpeKuTe pasxoau 3a NepcoHarn, KakTo U CbOTBETHATA 4acT OT PEXMIUHUTE Pa3HOCKK. Ho NpUKNIC4BaHETo
Ha npoekta no pa3pa60TBaHeTo Ha HematepuaneH AbroTpaeH aktue, KbM akyMynupaHute pasxogu ce
npunara TecT 3a HeobxoaumMocT oT. AMOpTMSaLMFI 3anoysa fa ce Hayucnasa OT meceua, cnefpaill
MeceLa, B KOUTO HeMaTepUanHUAT akTue e ﬂpMAOGMT W1 BbBEAEH B yn0Tpe6a.

Bcuuku ocTaHanu pasxoan no paspaboTsaHeTo ce oTpasssar B OTueTa 3a MpUXOQM M Pasxoau B
MOMEHTE Ha Bb3HNKBAHETO UM,

[lpyXecTBOTO M3BLPLUBA BHAMATENHA NPELeHKa, Korato onpeaens Aanu Kputepuute 3a MbpBOHAYanHo
NpWaHaBaHe KaTto aKkTMB Ha pasxoauTe no paspabotBaHeTo ca Ounu cnasehu. [peueHkata Ha
pBKOBOACTBOTO € 6asupaHa Ha usanaTta HanuuHa uHgopMauws KbM aatata Ha 6anaHca. B gonbnHeHue,
BCHH4KM AEMHOCTM CBbP3aHN ¢ pa3paboTBaHETO Ha HeMaTepuaneH AbNroTpaeH akTUB ce Habniopasar
KOHTPONMPAT TEKYLLO OT PLKOBOACTBOTO.

W3bpaHuaT npar Ha CbLEeCTBEHOCT 3a HemaTepuanHute ObAroTpaiHu akTueu Ha [lpyxectsoTo € 8
pasmep Ha 700 ne.

210 [LwnroTpatHu maTepuanHu aKkTuBy

[bnroTpaiH1Te MaTepuantu akTUBM Ce OLEHSIBAT MMbPBOHAYANHO No cebeCTOMHOCT, BKMIOYBALLA LieHaTa
Ha NpuaoGuBaHE, KaKTO U BCHYKY NPEKU Pa3XOfy 3a NPUBEXAAHETO Ha aKTMBa B paBOTHO ChCTOSHHUE.

MocnenBalloTo OUEHSIBaHE Ce M3BLPWBA MO LeEHa Ha npupobuBaHe, HamaneHa C HaTpynaHute
amopTu13auum n 3arybu ot obesueHka. HanpaseHute 06e3UeHKKM Ce OTYMTaT KaTo pasxof v ce npusHasat
B OTYETA 33 NPUXOAM M PA3XOAM 3a CbOTBETHUA Nepuoa,

Mocneasawy pa3xoaw CBbLp3aHM C ONpefeneH ALNrOTpaeH MatepvaneH aktue, ce npubaBsaT KbM
GanaHcoBata cyma Ha aKTuBa, KOrato € BEpOoATHO NPeanpUATMETO a WMa MKOHOMMYECKM NOnau,
Ha[BULLIABALM MbPBOHAYANHO OLiEHEHaTa eeKTUBHOCT Ha CbLIECTBYBAlWMA akTMB. BcudkM Apyrv
nocneaBalLy Pasxofu ce NPU3HaBaT 3a Pa3xof 3a Nepuoaa, B KOWTO Ca HanpaBeHHu.




ﬂ'bﬂI'OTpaﬁHVlTe MaTtepuanHn aKtueu l'IpVIAOGVITVI npw ycnosuATa Ha (pMHaHCOB JIM3UHr, ce amopTusmpar
Ha 6a3a Ha o4akeaHus noneseH CpOK Ha roaHoCT, onpeaeneH nocpeacTtsoM cpasHeHue C noao6Hu
aKTWBM MNM Ha 6a3a CTOHOCTTa Ha NIN3MHIOBUA [0roBop, ako HeroBus CPOK € No-kKpaTbK.

AMOpTM3auMFITa Ha martepuanHuTe SbLATOTPaNHU akTMBM Ce HaYWCnsABa, Kato Ce M3NoN3sa NUHEeRHUAT
MeT0A BbpPXY OLleHEeHUA NoJjie3eH XUBOT Ha OTAENHUTE rpynu akTUBKM, KakTo cneapa:

e Crpagu - 20 ropuHn

*  Mawwxu 3.33 ropunn
»  TpaHcnopTHu CpeacTea 10 rogunm

*  CronaHcku MHBEHTap 6.67 ropuHm
e Komniotpu 2 roAauHKN

e AsTOMOGMNM 4 ropuHK

AmopTu3auma 3anoyea Aa ce HauuCnsBa OT Meceuya, creapaly Mecewa, B KOHTO MaTtepuanHuaT akTue e
NpMaoGuT unv BLBedeH B ynoTpeba.

W3BpanusT npar Ha CbLECTBEHOCT 3a MaTepUanHUTe AbLNTOTPaHN akTBW Ha [lpyKecTBOTO € B paamep
"Ha 700 ns.

211 OrtyMTaHe Ha NU3NHIOBHUTE JOTOBOPH

B choteetcTBue ¢ usncksanusTa Ha CC 17 Jinaunr, npaBaTa 3a pasnopexaaHe ¢ akTuea ce NPexXBbLpsT
OT NM3UHrOJaTens BLPXY NU3MHroNonydyatens, B Chydaute B KOWUTO IM3MHIONOMyMaTeNsaT noHacs
CbLLECTBEHUTE PUCKOBE U Bb3HArpaxaeHUs OT COGCTBEHOCTTa Ha HaeTUs akTuB.

Axtusute npugobUTM NpU yCnoBWATA HA (PMHAHCOB NU3MHI CE amopTM3MpaT B CLOTBETCTBME C
nancksaHuaTa Ha CC 16 unu CC 38.

Bewukv ocTaHanu NM3MHIOBM AOTOBOPU CE CYMTAT 3a EKCMOATaUMOHHW ONepaTUBHU MW3MHIOBM
porosopu. OnepaTUBHUTE NM3WHTOBM NNallaHWA Ce NPU3HABAT KaTo PasxOAW 3@ BLHLUHM YCNyrW no
NUHERHUA meToA.

Mpw prHAHCOB NU3MHIOB AOFOBOP HaeMaTensr;

- 0T4MTa KaTo 3afbiKeHWe onpefeneHara B Aorosopa oblya cyma Ha HaeMHWTe NnatLaHus;

- 3anucBa HaeThs akTMB NO CripaBeffiMBa CTOMHOCT MMM CbC CTOMHOCTTA HA MUHUManHUTE
FIN3MHIOBY NNALLAHWA, aKO Te Ca NO-HMCKH;

- OTuMTa KaTto (MHaHCOB pa3xop 3a Gbeluy Neproav pasnukaTta Mexay onpeaeneHara CTOMHOCT
Ha HaeTUA akT1e 1 obljaTta cymMa Ha AOrOBOPEHUTE HAEMHM MNTALLAHMS;

— Npu3HaBa Kato TekyLy (PUHAHCOB pa3xof 3a Nepuoaa HacT oT (MHaHCOBMAPa3XoA 3a Obaelum
Nepuoau NpONopUMOHANHO Ha OTHOCUTENHUA AAN Ha AbMKAMUTE MUHWUMANHW JIM3WUHIOBM
nnatyaHna No AoroBopa 3a nepuoaa B obluata cyma Ha JOrOBOPEHUTE HABMHM NNALLAHKS;

- HaJucnsBa amopTM3aumusa Ha amopTU3NpyeMUTE HaeTU akTUBM - BCbOTBETCTBME C Bb3npueTaTta
aMopTW3aLMOHHa NoNMTUKa 3a NOAOOHN aMopTU3UPYEeMU COBCTBEHW aKTUBM

- HamansBa 3afb/KEHVETO CH C U3nnaTeHnTe npes Cpoka Ha AoroBopa CyMM.




Mp#t PUHAHCOBUTE NIU3UHTOBM LOrOBOPH HAEMOAATENAT:

~  OTYMTa KaTo B3eMaHe ONpefeneHuTe B J0r0BOpa HAEMHM NNaLLaHWS; B CyMaTa UM Ce BKNIOYBaT:
cripaBefnMBaTa (NpoaaxHaTa) LeHa Ha OTAAAeHHS aKTvB;

- pasnukaTa mexay obluata cyma Ha [OrOBOPEHUTE HaEMHM NNallaHus U CNpaBefnMBaTa LieHa
Ha OTAAJEHMA aKTUB, KOSTO Ce OTPa3ABa KaTo (MHaHCOBM NpUXoau 3a GbAaelum nepvoay;

~  OTNKMCBa OTAAAEHUA aKTUB N0 HeroBaTa GanaHcosa CTOMHOCT;

- OT4YMTa B TeKyiwus nepvoa MHaHCOBUTE Npuxoau 3a Gbaely nepuoan NPONOPUNOHANTHO Ha
OTHOCHUTENHNA AAN Ha NOAJSIEXAlLUTE Ha nonyyaBaHe CyMu No JOToBOpa 3a nepuoja B obuiara
CyMa Ha J0r0BOPEHIUTE HAEMHM NNalLaHUs;

- OT4YATA B HaMmaneHwe Ha B3eMaHeTo Mo [O0roBopa NOMydYeHUTe Mpes cpoka Ha AO0roBopa
nnawaHms.

Mpw excnnoaTavMoHHWUTE NU3UHIOBM AOTOBOPY HAEMOJATENAT:

- OTYMTa NPEOCTaBEHNTE aKTUBK B CBOS CYETOBOAEH HanaHc u UM Hauucnsea amopTU3aums (korato Te
ca aMopTU3UpyeMH);

- 0TpasfiBa HauuCneHUTe B HEroBa Non3a HaeMHW BHOCKW KaTo MOCTBLAMNEHWA OT Npoaaxtn B TeKywwms
nepuog; '

- - HaYUCneHuTe pasxofu 3a amopTU3aLmMKU ce OTpasaBaT 3a CMeTKa HaroCTbMNeHusiTa OT Haema o
CHOTBETHUA eKCNnoaTaU1oHEH NM3UHIOB AOrOBOP.

MMpu ekcnnoaTaynoHHK SIM3MHIOBK 0T OBOpK Haemartenar oTynta:
- Karto pasxogu 3a BbHLIHK yCnyru Ha4ucneHuTe HaeMHu BHOCKH,
- 4ypes 3ag GanaHcoBK CMETKN HAeTUTE aKTUBM MO chnpaseanueara M LeHa.

V3gbplueHnTe OT HaemMoaaTeNs UNM OT HaeMaTens Pasxofy, CBbP3aHN C NOATOTOBKATa W CKIIOYBAHETO
Ha NIM3MHIOBMA [OTOBOP (KOMMCHOHHM, TAKCK M Ap.) Ce OTUMTAT KaTo pa3xOau 3a AeHHOCTTa 3a TeKyLus
nepuod.  KoraTo B NM3MHIOB AOrOBOP OCBEH HAaeMHWTE NMallaHuA (HaeMbT) ce npeaBWKAaT W
AOMLAHUTENHN NNALYAHUS - HAMPUMEp 3a U3BbLPLLBAHE HA PEMOHTU W NOAOGPEHUS, 3a uannalaHe Ha
3aCTpaxoBKi Ha OTAGAEHWA akTUB W APYTY - Te Ce OTUUTAT OTAENHO OT HaeMma.

Mpopaxba ¢ obpateH NUanHr

Cnenkata 3a npopaxba ¢ obpaTeH nM3WHr e CBbp3aHa C npopaxbata Ha akTMB OT AOCTaBYMK M
0TAiaBaHeTO NOJ, HAaeM Ha Cbllma aKTue o6paTHO Ha AocTaBumMka. JIM3MHIOBOTO NnalyaHe W NpoaaxHara
LieHa ca B3aMHO3aBUCUMMU, Thid kaTo ce A0roBapsT B nakeT. CYeTOBOAHOTO TpeTHpaHe Ha npoaaxba ¢
obpaTeH NU3NHI 3aB1CY OT BMAA HA CLOTBETHUS NU3MHIOB goroBop.  Korato pesynTareT OT npoaaxda
¢ obpaTeH nuauHr € (DUHAHCOB NM3WHFBCAKO MNpEBUWIEHME Ha npuxoaa oOT npogaxbara Hap
GanaHcosaTa CTOMHOCT Ha akTuea He TpsbBa fa ce NpusHaBa He3abaBHO 3a NPUX0A BbB (PMHAHCOBMTE
OTYeTH Ha npofgaBava - Haemaren. Korato 06paTHUST NU3MHT € (PMHAHCOB NIU3MHF, caenkata e
CPeACTBO 3a NpeAocTassHe Ha GuHaHCUpaHe OT HaemoaaTens Ha Haemarens, kaTto aKTMBBLT ce siBABa
obesneyenye. Mo Taau npuynHa He e LenecbobpasHo NPEBULEHNETO Ha NpUXoAa OT npogaxbata Haj
banaHcoBata CTOMHOCT fa ce pasriexaa kato npuxof. TakoBa NpeBUWEHWE Ce pa3cpoyea W
amopTh3upa Npes3 Lienua CPOK Ha NM3UHIOBKS AOTOBOP.

Korato pesyntaTteT oT npogaxba ¢ o6paTeH NU3vHr e ekcnnoaTaLMoHEH JIM3NHT U € SICHO, Ye CAenkara
ce onpepens cnopef cnpaseanueata CTOAHOCT,BCsika nevanba unu 3aryba Tpsbsa aa ce npusHaea
HesabaBHO. Ako npopaxHaTa LieHa e No-HUCKa OT CnpaBefMBaTa CTOWHOCT, BCsika nevanta unu saryba
TpsbBa Aa ce npusHaea He3abaBHO, OCBEH B CrydaunTe, KoraTo 3arybarta ce komneHcupa oT 6baewmTe




NU3VHTOBM NNalLaHus Nof nasapHarta ueHa. Toraea sarybata Tpsibsa aa ce pascpo4Ba W aMopTvaupa
NPOMOPLMOHANHO Ha NW3MHIOBUTE MMallaHus Npes nepuoga,npes KOWTO Ce 04akea akTUBLT Aa bbae
u3non3gaH. AkO NpopaxHaTa LeHa e Mo-BUCOKA OT CrpaBeanveata CTOMHOCT, MPEBULLIEHVETO Hapj
cnpaeeanuBata CTOMHOCT TpsibBa fa ce pascpoysa U aMopTM3Mpa Npes nepvoaa, Npes KOWTo ce ouakea
aKTMBbT Aa 6be U3non3saH.

2.12 OGe3ueHka Ha aKTWBHUTE Ha [pyXecTBOTO

banaHcoBaTa CTOMHOCT Ha akTUBUTE Ha ﬂpWKeCTBOTO Ce npepasrnexaa KoM gartata Ha U3roteaHe Ha
BanaHca ¢ uen aa ce onpegenu aanv uma uHaukauuy, ye CTOWHOCTTa Ha AAafleH aKTve € 06e3ueHeHa.

3a uenuTe Ha onpegiensiHe Ha obealeHkaTa, akTUBMTE Ha [lpyecTBOTO Ca rpynvpaHu Ha Hai-MankaTa
pasrpaHvuMMa rpyna akTveM, 3a KOUTO MoraT Aa ObaT pasrpaHudeHu MapudHu NOTOUM — eauHuua
reHepupalLa napuyHu NoTouW. B peaynTart Ha ToBa HAKOM OT aKTUBWTE Ca MpernexaaHu 3a Hanuuue Ha
obeaueHka Ha vHaMBIUAYanHa 6asa, a apyrv Ha 6asa equHMLA reHepupalLia NapU4HK NOTOLW.

WHovBnayanHute akTyen WNn eauHULMUTE reHepupally napudiHk NoTouW ce npernexaar 3a Hanudve Ha
obe3ueHka Ha CTOMHOCTTa MM BEAHBX FOAVILIHO KbM AartaTta Ha W3roTesHe Ha BanaHca, Kakto 1 Toraga
Korato CbOUTHS UNK NpoMsiHa B 0GCTOATENCTBA MOKA3eaT, Ye NpeHocHaTa CTOMHOCT Ha aKTUBUTE MOXe
J1a He Objie Bb3CTaHOBEHa.

B cnydauTe, B KOUTO Bb3CTAHOBMMATA CTOWHOCT Ha A@ieH akTMB € MO-HWCKa OT Heroata GanaHcosa
cToitHocT, 6anaHcoBaTa Cyma Ha akTvBa criefBa Aa Gbae HamaneHa fo pasmepa Ha Bb3CTaHOBMMATa
CTOIHOCT Ha akTvBa. Toga HamaneHue npeAcTanaga 3aryba ot obeaueHka.

BbactaHoBMMATa CTOMHOCT NpeACTaBNABa MO-BUCOKATa OT HETHATa NpojaxHa LeHa Ha AafieH aKTuB
BaavpaHa Ha Na3apHi YCToBMA W CTOMHOCTTa B yroTpeba.

213 WUHBeCTULUMOHHMN NMOTH

[lpyecTBOTO OTYMTA KaTO WHBECTULWOHHM MMOTM 3€MA U CIpajm, KOWTO ce AbpXaT no-CKopo 3a
nony4aBaHe Ha NPUXOAYW OT HAEM WNK 33 YBENMMEHVE Ha KanuTana Ui 1 3a ABeTe, OTKONKOTO 3a:

*  UW3NoN3BaHe NPy NPOM3BOACTBEHA AEMHOCT UMM aAMUHUCTPATUBHM LENK

* npopax6a B pamkuTe Ha 0BM4aHaTa MKOHOMUYECKA ASHHOCT

WNHBECTULMOHHWTE UMOTU Ce NpW3HaBaT KaTo aKkTUB BbB (PMHAHCOBWTE OTYETH Ha [lpyXKecTBOTO camo
NpY YCNOBKE Ye Ca U3MbNHEHWN CNEAHNTE A1BE U3NCKBAHWUA:

*  BepoATHO € Aa 6bAAT NonyyeHu GbaeLly MKOHOMUYECKH U3TOAM OT UHBECTULIMOHHUTE UMOTH

*  CTOMHOCTTa Ha MHBECTULMOHHUTE MMOTV MOXE HafeXaHo Aa Obae oLeHeHa

WNHBECTULMOHHUTE MMOTH CE OLIEHSIBAT MbPBOHAYANHO MO LieHa Ha NpuaotvBate, BKNIOYBALLA NOKyNHaTa
LieHa W BCAKAKBM Pa3X0aM, KOUTO ca NPSAKO CBbP3aHN C MHBECTULMOHHUA UMOT — HanpuMep XoHOpapH 3a
NPpaBHM YCNYTW, AaHbLM N0 NPEXBLPNISHE HA UMOTA W APYTM Pa3xoau No caenkara.

Cnep, MbpBOHAYANHOTO UM NPU3HABAHE MHBECTULUOHHITE UMOTH, CE OTUMTAT KaTo Ce U3ron3sa Moaena
Ha cnpasepnusata ueHa. Cnpasenueata LieHa nNpeacTasnsaBa Han-BePOATHaTa LigHa, KORTO Moxe Aa
Ebae nonyyeHa Ha nasapa KbM AataTa Ha 6anaHca.




Flpomel-m B cnpasBejanvearta ueHa Ha WHBECTULWOHHWUTE UMOTU WIH CTOWHOCTTA Ha npop.a)KGaTa Ha
MHBECTUUMOHHMS UMOT Ce 0TpasfBsa Ha B Omyera 3a npuxoau 1 pasxoau 3a nepuoaa.

Mocneppaliute pasxofu CBbP3aHM C MHBECTULMOHHM WMOTH, KOUTO MOraT HajexaHo aa Gbpar
W3MEPEHN W CLOTHECEHU KbM WHBECTULMOHHMS MMOT, ce NpubaBAT KbM GanaHcoBaTa CTOMHOCT Ha
MMOTHTE, KOraTo € BEepOSTHO [IpyKecTBOTO Aa nonyun Gbaelin MKOHOMUYECKU WM3TOAW, HAABMLLABALUM
MbPBOHAYaNHO OLEHEHaTa CTOMHOCT Ha CHLECTBYBALUMUTE WMHBECTULMOHHM WUMOTW. Beuuku Apymm
nocneAgalLy pasxoam ce NPU3HaBaT 3a Pasxop B NepUoaa, B KOMTO ¢a Bb3HUKHANM.

[pyXecTBOTO OTNUCBA WHBECTULMOHHUTE CH UMOTW NPpY OCBOGOXAABAHETO UM MMM NpU TPakHOTO UM
u3saxpaHe OT ynoTpeba, B Cnyd4aid Ye He Ce 04aKBaT HUKAaKBA MKOHOMMYECKM WM3roau OT TAXHOTO
ocsoboxpasaHe. lMevanbute wnu 3arybute, Bb3HMKBAWW OT M3BaXAAHETO MM OT ynotpeba wunu
ocsoboxaaBaHeTo UM, ce npusHasaT B OT4eTa 3a npuxoau ¥ pasxoau W ce OnpedensT KaTto pasnuka
MeXay HeTHUTE NOCTbNNeHWst OT npopaxbara unu ocBoGoXaaBaHETO M GanaHcoBata CTOMHOCT Ha
aKTuBa.

2.14 ®nHaHCOBM aKTUBM

OUHAHCOBUTE aKTMBM BKMIOYBAT NapWyHW CPEACTBA U (PUHAHCOBW MHCTPYMEHTU. DMHaHCOBMTE
MHCTPYMEHTM C M3KNIOYEHWE Ha XeaXupalluTe MHCTPYMEHTH MoraT Aa GbaT pasfieneHn Ha cneaHute
KaTeropuu: Kpegutu W B3eMaHUsi Bb3HWKHANM MbpBOHA4anHo B [pYXecTBOTO, (PUHAHCOBM aKTUBM
AbPXKaHu 3a TbpryBaHe, MHBECTULMM ObPKaHW 0O NAJEX W (MHAHCOBU aKTUBW HA PasnonoXeHue 3a
npogaxba. PMHaHCOBUTE aKTUBM CE OTHACAT KbM PasNUYHUTE KaTeropuu, B 3aBUCUMOCT OT UENTa, ¢
KOAITO Ca NpuaoBuTK. NMpUHaaNexXHoCTTa UM KbM CbOTBETHATA KaTeropus ce npepasrnexaa KoM BCekU
OTYETEH Neproa.

®uHaHCOBUTE aKTMBM Ce NPU3HABAT Ha AaraTta Ha TbpryBaxe

®uHaHCOBUTE aKTUBM Ce NPpU3HasaTt MbpBOHA4YaNHO Mo LieHa Ha npu.qoﬁuBaHe, KOATO € cnpaseanueara
CTOMHOCT Ha NNATEHOTO BbaMe3asBaHe U CbOTBETHUTE pasxoau no caenkara.

OrtnucBaHeTo Ha (PMHAHCOB aKTMB Ce M3BbpLIBA, korato [lpyxecTBoTO 3arybu KOHTPOR BbPXY
[IOr0BOPHUTE NpaBa, KOWTO CbCTaBNABAT (PUHAHCOBMA aKkTMB — T.6. KOraTo Ca M3Teknu npasarta 3a
nonyyasaHe Ha Napu4HW NOTOLW, UNM € NPEXBbpREHa 3Ha4yumaTa YacT OT PUCKOBETE M U3rogute OT
cobcTBeHocTTa. TecTose 3a 0De3LieHKa ce U3BbPLUBAT KbM BCAKA AaTa Ha u3roTesHe Ha GanaHca, 3a Aa
ce onpegenyt Janu ca Hanuue oGeKTMBHM AOKA3aTeNcTBa 3a HanM4MeTo Ha obeslieHKa Ha KOHKPETHW
(DUHaHCOBW aKTUBM MITK IPYNN (PUHAHCOBM aKTUBY.

WHBECTULMM AbpXaHu [0 najex ca (MHAHCOBKM MHCTPYMEHTU C (DUKCMPAHW WNM OMNpeaenseMu
NnaLlanua 1 onpeaenexa farta Ha nagexa. ViHeecTuyumTe ce ONpeaenaT kaTo AbpXaHu A0 nagex, ako
HaMepeHneTo Ha PLKOBOACTBOTO Ha [IpyXecTBOTO € Aa MM AbpXW A0 HAacTbNBaHE Ha nagexa WM.
WHBeCTUUMMTE AbPXaHW A0 Nafex Mocneasallo Ce OLEHABAT MO aMopTU3uMpyema CTOMHOCT 4pes3
MeToha Ha edekTMBHATa nuxea. B gombnHeHue, npu HanuuueTo Ha obesueHka Ha WHBECTULMATA,
(DMHAHCOBUAT MHCTPYMEHT Ce OUEHsIBA MO Bb3CTAHOBMMA CTOMHOCT. BCUYKW NpoMeHU B NpeHocHaTa
CTOWHOCT Ha UHBECTMLMATA ce oTuMTaT B OTuETa 32 NPUXOAM U Pasxoau.
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OUHaHCOBM aKTUBM IbPXKaHW 33 TbpryBaHe ca TakuBa akTUBM, KOWTO ca NpuaoGuTK ¢ Lien nony4asatqe
Ha nedanba BcneacTBMe KPaTKOCPOUHUTE KonebaHnsa B LeHaTa UNu AMITbpCckUA MapX. [epuBaTtusHuTe
(hMHAHCOBK aKTUBM, OCBEH aKO He Ca CeLyanHo onpeaeneHn u ebeKTUBHU XEMKMPaLLYM UHCTPYMEHTH,
ce KknacuuuMpaT KaTo AbpKaHM 3a TbprysaHe. OUHAHCOBUTE aKTMBW AbPXaHM 3a TbpryBaHe
MbpBOHAYanHo ce Npu3HaBaT no ceBecTOMHOCT, KOATO € cnpaBeanuBaTa CTOMHOCT Ha NNATEHOTO
HaCpeLLHO BbaMe3asBaHe.

Cnepn mbpBOHA4YanHOTO NMpu3HaBaHe, (HUHAHCOBWTE MHCTPYMEHTM OT TasW KaTeropus ce OueHsBat Mo
cnpasean1ea CTOMHOCT.

OUHAHCOBM aKTUBM Ha pasnonoXeHue 3a npogaxta ca oHean (PUHAHCOBM aKTMBM, KOUTO HE Ca KpeauTH
W B3EMaHVA BbL3HMKHANN B NPEANPUATUETO, MHBECTULMM AbPXAHW A0 NAAeX Unu UHAHCOBM aKTMBM
LbpXaHu 3a TbpryBaHe, PuHAHCOBMTE aKTUBM OT Ta3n KaTeropus NOCNEABallo Ce OueHsBaT no
cnpaBeanuBa CTOWHOCT, KaTO NPOMEHUTE B CpaBeAnMBaTa UM CTOWHOCT Ce 0TpassBaT B COOCTBEHMUA
KanuTan, HeTHo OT fJaWbuW. Hatpynawute neuyanbm u 3aryb oT (DMHAHCOBM WHCTPYMEHTM Ha
pa3snonoxexue 3a npogaxoa ce BkoysaT B OTueTa 3a NPUXOAN U Pa3xoau 3a OTYETHUS NEpUOA, Korato
(MHaHCOBMAT MHCTPYMEHT Bbae NpofaaeH unn obesueHeH.

" Kpeauty 1 B3eMaHus Bb3HUKHanNW MbpeoHaqanHo B [IpyXecTsoTo ca hMHaHCOBW aKTUBW Cb3QafeHM OT
NPELNPUSTUETO NOCPEACTBOM AUPEKTHO NPEROCTABAHE HA Napk, CTOKM UMW YCnyrv Ha AaneH aebutop.
Te ca He-AepvBaTWBHN (OMHAHCOBM WHCTPYMEHTV M He CE KOTWUpAT Ha akTveeH nasap. Kpegutute u
B3eMaHusiTa NOCNeABalio Ce OLEeHABaT N0 amopTM3MpyeMa CTOMHOCT W3NOn3Baiiku MeToaa Ha
edbeKTUBHaTa NMxXBa, HamaneHa ¢ pasmepa Ha obesuenkata. MpomaHa B CTOMHOCTTa UM Ce OTpassiea B
OTyeTa 3a NpUXoaM W pasxoaM 3a Nepuoaa.

TbproBCcKUTE BaeMaHus ce 0Ge3LieHsaBaT KoraTto € Hanuue 0GeKTMBHO A0Ka3aTeNcTBO Ye [pywecTBoTo
HIMa f1a € B CbCTOAHME Aa chbepe CyMuUTe AbMKMMU My B CHOTBETCTBUE C OPUTMHAMNHMTE YCROBMS NO
caenkata. Cymara Ha obesueHkaTa ce ONpefenA KaTo pa3fiuka Mexay NpeHocHaTa CTOMHOCT Ha
B3EMaHETO M HacToALLaTa CTOMHOCT Ha GbaeLLuTe NapuiH1 NOTOLM.

215 Marepuanuu 3anacu

MatepuanhuTe 3anacu BKNIOYBAT MaTepuany, HeaaBbpLLEHO NPOU3BOACTBO M CTOKM. B cebectoitHocTTa
Ha MmarepuanHuTe 3anacu ce BKNIOYBAT Pa3xoauTe NO 3aKynyBaHETO WNW NPOU3BOACTBOTO WM,
npepaBoTkaTa U ipyrv Npek1 pa3xofii CBLP3aHM C A0CTaBKaTa UM. PUHAHCOBUTE, aIMUHNCTPATUBHUTE,
W3BbHPEOHUTE U pa3xoauTe 3a npofaxba He ce BKMOYBAT B CTOWHOCTTA HA MaTepuanHute 3anacy.
KbM Kpas Ha BCekM OTYETEH NEpuoA MaTtepuaniHuTe 3anacu Ce OLeHsBaT no Mno-Huckata oT
cebecTOMHOCTTa MM ¥ TAXHAaTa HeTHa peanuayeMa cToWHocT. Cymarta Ha Bcska obesueHka Ha
MaTepuanHuTe 3anacu Jo HeTHaTa UM peanuayema CTOWHOCT Ce NPu3HaBa kato pasxop 3a nepuoaa Ha
obesueHkara.

HetHaTa peanuayema CTOMHOCT NPeACTaBNABa OvaKBaHaTa NpoAaXHa LeHa Ha MaTepuanHuTe 3anac,
HamaneHa C HeobxoaumuTte pasxogu 3a 3aBbpilBaHe Ha NPOM3BOACTBEHWMA LWKBbA U OvakBaHWTe
pasxoau no npopaxbara. B Cnydaii Ye maTepvanHuTe 3anacu ca 6unu Beye obesLeHeHU Ao HeTHaTa UM
peanu3yeMa CTOMHOCT W B MOCnefBall, OTYeTeH fepuoa Ce Okaxe, 4Ye YCnoBuATa L[OBENnM A0
oﬁesueHKaTa He ca BeYe Hanuue, TO ce Bb3npuema HoBaTa UM HETHa peanuayema CTOWHOCT. CymaTa
Ha OﬁpaTHO Bb3CTaHOBsIBaHE Ha CTOMHOCTTA Ha MaTtepvanHuTe 3anacu ce oTYvTa KaTo Hamanexve Ha
pasxoguTe 3a MaTepuanu 3a NEepuoda, B KOWTO Bb3HUKBA Bb3cTaHoBABaHeTo. Cymata Ha
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Bb3CTAHOBSAIBAHETO MOXe Aa Obae camo A0 pasmepa Ha HanaHcosaTa CTOWHOCT Ha MaTepuanHuTte
3anacu, npeau 06e3ueHKaTa.

[pyxecTBOTO onpefens paxoauTe 3a MatepuanHu 3anacu, kato U3nonasa mMeTofa cpeaHo npeternexa
CTOMHOCT.

an npona»c6a Ha maTtepuanHute 3anacu, TAXHaTa OanaHcoBa CTOWHOCT Ce Npu3HaBa KaTo pasxof B
nepvoaa, B KOUTO € NPUSHAT CLOTBETHUAT NPUX0A.

216 [lanbiu BLPXY goxoaa

TekywmTe AaHBYHU aKTUBM WWNW NAcUBY NPELCTABNABAT TE3U 3aAbITKEHUS NN B3eMaHus oT BloaxeTa,
KOMTO Ce OTHaCAT 3a TeKyluusl MEepuoA W KOWTO He ca nnaTeHn kbM partata Ha Ganakca. Te ca
W3YUCNEHN B CHLOTBETCTBME C MPUNOXMMATa JaHb4HA CTaBKa M AaHbYHM npasuna 3a obnaraxe Ha
[0X0Aa, 3a Nepuoaa 3a KOWTO Ce OTHacAT, Ha 6asa Ha obnaraemus (pMHAHCOB pe3ynTar 3a nepuopa.
Bcuukv npoMeHn B AaHbYHUTE akTUBW UV NAcUBY Ca NPU3HATH KaTo eNeMEHT OT pasxoanTe 3a AaHbuUw
B OTyeTa 3a Npuxoam v pasxoau.

— OTCpO‘-IeHMTe DaHbUKN ce U3uucnasat no AaHbYHUTE CTABKW CbrNacHO AaHBYHOTO 3aKOHOZATencTso,
[eiAcCTBaLLO 3a NepuoanTe, B KOUTO Ce OYaKKa aKTUBLT Aa ce peanuavpa Unn NacuebT a ce ypeau.

ToBa BKMIOYBA CpaBHEHME MeXay OanaHcoBaTa CyMa Ha aKTWBUTE M NacuBMTE W TAXHATa CbOTBETHA
AaHb4Ha 0CHOBA. CbLIECTBYBALLM AaHbYHU 3arybn ce OLEHSBAT NO OTHOLEHUE Ha HAaNU4HW KpUTepU
3a Npu3HaBaHe BbB (MHAHCOBUTE OTYETY Npeau Aa Gbae 0TpaseH akTvB Mo OTCPOUEHH AaHbLK. TaKkbe
ce NpuU3HaBa, KoraTo CbLUECTBYBa BEPOSTHOCT 33 pPeanusupaHeTo My nocpeactsoM Gbaelu AaHbuHU
neyanotu.

MacvBK NO OTCPOHEHW BPEMEHHW PasNUKU Ce NpWU3HaBaT B MbieH pasMep. AKTUBM MO OTCPOYEHU
BPEMEHHM Pa3nuKK ce NpU3HABaT Camo 0 CTENeHTa, Ye ChiyecTByBa BEPOATHOCT Te Aa 6bAat ycBoeH!
ype3 Obaelw faHbYHK nevantum.

3a onpegensHe Ha pasmepa Ha akTuBuTe U nacuBuTe Mo OTCPOYEHU AaHbUW Ce npunarat AaHb4HU
CTaBKM, KOMTO Ce o4akBa Aa 6baat BanuaHm npes nepuoaa Ha TAxHaTa peanu3alua.

3HauMTenHa 4acT OT NPOMEHUTE B OTCPOYEHUTE AAHLYHW aKTUBM WNM NacuBu Ce OTpassBaT Kato
KOMNOHEHT Ha pa3xoja 3a fAawbk B OTyeTa 3a npuxogu W pasxogu 3a nepuoga. [pomsHata B
OTCPOMEHUTE AAAHBYHW aKTMBK WM NAcMBM AbiKallya ce Ha NpoMsiHa B CnpaBejsMBaTa CTOAHOCT Ha
aKTMBM WNK NacMBH, KOATO € OTPa3eHa ANPEKTHO B KanuTana — TakuBa kaTo NpeoLeHKa Ha 3eMs — ce
0TPa3fBaT AMPeKTHO B KanuTana.

2.17 T[lapm n napuyHn eXBUBANEHTH

HPY)KBCTBOTO OTYWTa KaTO Napu U Napu4Hn eKBUBaNeHTU Hanu4yHuTe napu 8 6p0ﬁ, napu4HKn cpeacrea no
BaHKOBM CMETKM, AENO3NTH, KpaTKOCPO4HU 1 BUCOKONWKBUAHK NHBECTULMKN, KOUTO Ca NIeCHO oGpamaeMM
B Napu4eH ekBuBaneHT U CbAbpXaT He3HAYUTENEH PUCK OT NPOMAHA B CTOWHOCTTA CH.
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2.18 Kanutan
OcHOBHUAT KanuTan Ha [lpyeCcTBOTO OTpassBa HOMMHANHATA CTOMHOCT Ha U3lafeHUTe asnoBe.

MpeoueHbYHNA pesepe ce CLCTOM OT neyantu U 3arybu CBbp3aHu C NPeoueHKka Ha onpepeneHu
KaTeropum (MHaHCOBU aKTUBM, UMOTH, CTPaay, MaLLMHN U CHOPLKEHUSA.

2.19 T[leHCHMOHHM N APYrH 3aALIKEHNA KbM NepcoHana.

[pyxecTBOTO He e pa3pa6OTBano M He npunara NNaHoBe 3a Bb3HarpaXgeHus Ha Cryxutenute cnep
HanyckaHe Mnn Apyrn AbNroCPOYHU Bb3HArpaKACHUS U NNaHoBe 3a Bb3HarpaxaeHua cnepj HanyckaHe
Unu noa chopmarta Ha KoMneHcawum ¢ aKkyuv unu ¢ ganose ot cobcTBeHUs KanuTan.

[lpyXecTBOTO OT4MTA KPaTKOCPOYHM 3aAbIDKEHMSI N0 KOMMEHCMPYEMU OTMYCKM, Bb3HUKHaNM Ha Oasa
HEM3NON3BaH NnaTeH roauWEH OTMYCK, B CRyyauTe B KOMTO CE OYakBa OTMyCKMTE fa Bb3HWKBAT B
pamkuTe Ha 12 Mecela cnepl fartata Ha OTYETHUS NEepuof, NPe3 KOWTO HaeTute Nnuua ca MonoXWIK
TPyAa, CBbP3aH C Te3n oTnyckn. KpaTkocpouHuTe 3afbiKeHUA KbM NepcoHana BKMIOYBAT HafHULM,
3annaTti 1 CoLManH1 0CUrypoBKM. :

220 ®uHaHCOBY NacuBM

OUHAHCOBMTE NacuBM Ha [IPYXeCTBOTO BKIIOMBAT GaHKOBM 3aeMn ¥ 0BepapadTH, THPrOBCKU U APy
3a/IbIDKEHA M 33QBIDKEHNS N0 (OMHAHCOB NIU3HHT.

OUHAHCOBHUTE NacuBy Ce NpU3HaBaT TOraBa, KOraTo ChLecTByBa AOrOBOPHO 3afbiDKEHWE 3a NnalaHe
Ha NapuyHN CyMW UNn Apyr (pMHAHCOB aKTWUB Ha APYro NPeanpUATME UMK JOrOBOPHO 3afbilKeHMe 3a
pa3MsHa Ha (WHAHCOBM MHCTPYMEHTW C Apyro NpeAnpusTUE MpU NOTEHUMAnHo HebnaronpusiTHU
ycnosusi.  Bcuuku pasxogyu CBbP3aHU C NUXBM Ce NpuU3HaBaT KkaTo thvHaHcoeu pasxoau B Otvera 3a
MPUXOAVN U pasxoau.

THproBekUTE 33bIKEHUS Ce NpU3HABAT MbPBOHAYANHO MO HOMMHANHA CTOMHOCT M BrIOCNEACTBMe Ce
OLIEHsIBaT N0 aMOPTU3MpyeMa CTOMHOCT HaManeHa C NRaLaHus Mo ypexaaHe Ha 3agbiKeHUeTo.

[vBuaEHTUTE NnaTUMKU Ha akuuoHepute Ha [lpyxecTBOTO Ce Npu3HaBaT, Korato AMBMAEGHTMTE ca
onobpeHu ot EgHonuuHna cobeTBeHuk,

221 [lpyrv npoBu3uM, YCNIOBHM aKTMBM K YCIIOBHH NaCHBM

MposuauuTe, NpeAcTaBnsBalM TEKYM 3anbiikeHusl Ha [IpyxecTBOTO, NPOMU3TMYALM OT MUHaNM
CuOMTUA, YpeXaaHETO Ha KOeTo Ce O4aKsa Aa Nopoau HeoOXOAMMOCT OT M3XOAALY Napu4eH NoTOK OT
pecypcy, ce Npu3HaBaT KaTto 3agbmkeHus Ha [lpyxectsoTo. [poBuanMTe ce NpU3HABAT TOraBa Korato
Ca M3ITbTHEHN CNeaHUTE YCNOBHS:

* [ipyXeCTBOTO MMa CEralLHO 3aAbIDKEHUN B Pe3ymnTaT 0T MUHANM CbouTus

*  WMa BEpOATHOCT 3a NnoracsiBaHe Ha 3agbikeHneTo aa 6bae HeobxoanMM NOTOK pecypcw 3a aa

Obae ypeaeHo 3aabKeHUeTo
* Moxe aa 6bae HanpaseHa HageXAHa OLeHKa Ha CymMaTa Ha 3ab/IKeHUeTo
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Cymarta nipusHara kato NpoBu3NA NpeAcTaBnsiBa Hait-4obpaTa npubnuanTenHa oueHka Ha U3XoAsLLUTe
NapU4HM NOTOLY OT pecypcu HeoBXOAUMM 3a yYpexaaHeTO Ha HACTOALIOTO 3aAbIKEHNEe KbM JaTata Ha
banatca. Mpu onpeaensHeTo Ha Tasu Hai-gobpa npubnuauTenHa oueHka, [lpyXecTBOTO B3MMa nog
BHUMaHWe pUCKOBETE U CTENEHTa Ha HECUTYPHOCT 3aobuKansiya MHOro oT cbobuTHATa U obcToaTencTsa,
KaKTo M edeKta OT NPOMSHAaTa Ha CTOMHOCTTA Ha NapU4HUTE CPEeACcTBa BbB BPEMETO, KOrato Te MMar
3HauMTeneH egexT.

MpoBuaunte ce npernexaar KuM BCAka 6anaHcoBa faTa W CTOMHOCTTA MM Ce KOPUIMpa, Taka yYe Aa
0Tpa3u Hait-pobpata npubnuauTenHa oLeHka KbM fatara Ha GanaHca. AKo Beue He e BEpOSITHO, Ye LLe e
HeobXo4uM M3XOAALY NOTOK pecypc 3a ypexaaHe Ha 3afb/iKeHWeTo, TO NpOBM3MSTA chedsa fAa ce
otnnwe.

ﬂp)’)KeCTBOTO HE NpU3HaBa YCMOBHW aKTWUBM, TbiA KaTo Npu3HaBaHeTo UM MOXe Oa UMa 3a pesynTar
NPWU3HABaHETO Ha [OXOA, KOUTO MOXEe HUKOra Aia He bvae peanuaupan.

3 [unrotpaiHi MaTepuantu, Hematepuaniu U PUHaHCOBM aKTHBM
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UTqeTHa CTOMHOCT Ha | 1TochieqiBailia n TToCheAsala =
HeTeKyLUUTE aKTUBM oueHka % A AMOpTU3aLNS OUEHKa % g o
Mokasaten gl S §E§§ % qI:;;_':SZ ‘é%”% E%é\é % §§g§§
m IT|T T Sjon > S|T SIC ol T |T o]lO Elmm £ Ll> S| S|C © S0 o
a 1 2 3 4 5 6 7 8 9 10 11 12 | 13 14 15
|. Hematepuanhu aktuem
1. MpogyxTvt OT pasBoiHa AeHoOCT 0 0 0 0
2. KoHuecum, NaTenTy, NULEH3NH, TbProBCkM Mapku, NPOrpaMHiu
Inpoaykv n apyrm noao6HK akTuew 1 1 1 1 1 1
3. Teproscka penyrauus 0 0 0
4. Tipe/iocTaBeHy aBaHCH 1 HEMaTepUanH aKTvBM B NPOLIEC Ha
[usrpaxpare 0 0 0 0
Obuwjo 3a 2pyna I 1 0 0 1 0 0 1 1 0 0 1 0 0 1
Il. Qunrotpaiiin matepuantiv akTueu
1. 3emu v crpagm, B T.M.: 0 0 0 0 0 0 0 0 0 0 0 0 0 0
- 3eMH 0 0 0 0
-Crpaau 0 0 0 0
2. Mawumnu, npoussopcTeeHo obopyasaHe u anaparypa 20 1 6] 15 15] 19 1 6 14 14 1
3. ChopaxeHun u Apyv 14 4 10 10 9 1 4 6 6 4
4. MNpeaocTaBeHy aBaHCH U ZbNTOTPAAHN MaTepUantv akTuey B
|npouec Ha usrpaxgare 0 0 0 0
Obuwjo saepynall:| 34 1 101 25 0 0] 25| 28 2] 10 20 0 0 20 5
1. JbnrocpoyHy (MHAHCOBM aKTMBU
1. AKUMM U BAN0OBE B NPEANPUATUS OT rpynata 0 0 0 0
2. MNpepocraseHu 3aeMK1 Ha NPEANPUATUSA OT rpynata 0 0 0 0
3. AKUMK 1 AANOBE B aCOLUMPaHK 1 CMECEHN NpeanpuaTUs 0 0 0 0
4. Mpe/iocTaBeH! 3aeMH, CBbP3aHK C aCOLMMPaHN M CMECEHM
InpeanpusTvs 0 0 0 0
5. [IbNrocpouH KHBECTULIMM 0 0 0 0
6. [lpyrv 3aemm 0 0 0 0
7. Wakynenm cobCTBeHM akLum 0 0 0 0
06ujo 3a 2pyna lll: 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IV. OtcpoueHy AaHbLm
|O6uio HeTexywiu (ALArOTPaNHN) aKTUBH 1+ +H+1V) 35 1 10 26 0 0] 26] 29 2 10 21 0 0 21 5|
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4  WHBECTMLMOHHU NMOTH
[py*eCcTBOTO He NPUTEXaBa MHBECTULMOHHU UMOTH.

5 Iuanur
51  ®uHaHCOB NU3NHT

Kvm 31 nekemepy 2009 r. [ipyecTBOTO HIMa AOrOBOPH 32 (IMHAHCOB NIU3UHT

5.2 OnepaTnBeH NU3NHT
Buaelmte MUHUManNHKU NnawLaHWs No onepaTUBHWSA N3KHI Ha [lpy)XeCTBOTO ca KaKTo crefsa:

fo1 Or1p05 Hapn 5 Obuwo
roguHa ro4uHY rOAUHH
‘000 nB ‘000 ne ‘000 n8 ‘000 ns
Kem 31 pekemepu 2008 r. 5 20 25
Kbm 31 gexemBpun 2009 r. 4 16 . 20

[lpyxeCTBOTO € CKMIo4NUno A0roBop 3a Haem Ha ogmc, Haxoasuy ce B rp. Cogus, yn. Niobata Ne 7
oguc 3. [loroBopbT e cknioveH npes 2004 r., kaTo cpoka Ha AeiCTBIE Ha A0TOBOpPa € C
€[HOrOAVLLHO aBTOMATMYHO NOAHOBSBAHE.,

[loroBopbT 3a ONEpaTVBEH NIM3MHT He CbabPXa KNay3au 3a YCIOBHM Nnalyanus. [JoroBopbT 3a
OnepaTMBEH NU3UHT He ChALPKAT KNay3au 3a NocneABaLlLo 3akynysaHe.

6 MuBecTuumm B AbliepHH ApyXecTBa

LpyxecTBOTO HAMa MHBECTULWM B IbLUEPHU APYKECTBA,

7 WHBecTMUMM B acoLMMpaHu NpeaANPUATHA
[lpyxeCTBOTO He NpuUTEXaBa aKUWM B KanuTana Ha Apyr1 KOMnaHu1

8 TonproBcku B3eMaHHs

2009 2008

‘000 nB ‘000 nB

Toproscku B3emanms, 00Lo 5 6
Ob6e3LieHKka Ha TbproBCKUTE B3eMaHUs

5 6
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9 Kanuran
9.1 OcHoBeH KanuTan

OcHoBHMA KanuTan Ha [ipy»ecTBOTO ce CbeTon oT 50 06MKHOBEHM AANOBE C HOMUHANHA CTOWHOCT B
pa3smep Ha 100 ..

CnnCHKBT Ha OCHOBHUTE ChAPYXHULM Ha [IpyXecTBOTO e NPeACTaBeH KaKTo CrieaBa:

2009 2009 2008 2008
Bpon % Bpo#n %
AsnoBe Asnose
Mapus BenkoBa flazaposa 50 100 50 . 100
10 [lpyru 3agbnxeHus
2009 2008
‘000 nB ‘000 nB
3afibKEeHNs 3a Cby4acTHs KbM eAHONNYEH COBCTBEHMK 5

He ca npeacTaBenu cnpaBeanvei CTOMHOCTY Ha Te3N 3afibIKeHUs, Thid KaTo Nopaay KPaTKOCPOUHUA UM
XapakTep, pbKOBOACTBOTO Ha [IpYXECTBOTO CUWTa, Ye CTOWHOCTWTE, N0 KOUTO Te ca NMpEeACTABEHU B
BanaHca oTpassiear TAXHaTa cripaBeannea CTOMHOCT.

11 [aHbyHKu 3agbnKeHUn

2008 2008

‘000 nB ‘000 nB

- [lanbum BbpXY nevanbara 2 1
- [laHbum BBPXY AOXOANTE Ha (hU3MHECKU N1

-pac 1

12 Cpenku ¢be CBbp3aHKu NMLa

TpaHaakuumTe CbC CBbp3aHU nuua He ca 13BbpLLBaHK NpyU cneLanin yCnoBua U HUKakBk rapaHiui He
ca 6unu npegocTaBsHU Mnu nony4yasaHu.

13 TonuTuka Ha pLKOBOACTBOTO NO OTHOWEHHUE YNpaBnNeHNe Ha PUCKa

[leitHocTTa Ha [pyxecTBOTO He Cb3aasa NPEANOCTABKW 3 U3NAraHeTo Ha BanyTeH, KPEAUTEH U NUXBEH
puck. [Mopapw ToBa [IpyecrsoTo He W3NON3Ba (PMHAHCOBM WMHCTPYMEHTW 33 HamansBaHeTo Ha
(bMHaHCOBMTE PUCKOBE.
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14 BanyteH puck

[IpyXecTBOTO He @ NONYYNNO KPeauTh OT (HMHAHCOBW MHCTUTYLMM B YyxaecTpanHa anyTa. [lopapu
T0Ba [IpY)XECTBOTO HE € M3NOKEHO Ha PUCK, CBBbP3aH C Bb3MOXHN NPOMEHN Ha BaNyTHUR Kypc.

15 KpeauteH pnck

MaKcumanHus: KpeAWTEH PUCK CBBP3aH C (MHAHCOBM aKTUBY € 0 pa3Mepa Ha NPEHOCHaTa UM CTOMHOCT
otpaseHa B GanaHca Ha [lpyxectBoto. B Tasu Bpb3ka TOi € OTpaseH Camo B CRydaute B KOUTO
MaKCMManHUs pasmep Ha noTeHuuantara 3aryba, 3HauuTemnHo ce pasnuyaBa OT NPpeHocHaTa CTOMHOCT
oTpa3sHa B 6anaHca.

THProBckuTE W OpyruTe B3eMaHus Ha [ipyecTBOTO Ce ynpaBnaBar akTUBHO OT PbKOBOACTBOTO, Taka Ye
Aa e u3berHe KOHLEHTpaLuuUsTa Ha KpeauTeH puck.

16 IluxseH puck

JIMXBEHUAT pYCK NPEACTaBNABA PUCKLT CTOMHOCTTA HA IMXBOHOCHUTE 3aeMM Ha [ipyxecTBoTo Aa Bapupa
BCMEACTBME HA NPOMEHU Ha NasapHWTe nuxBeHn npouentu. [lopagu nunca Ha Takusa 3aemi
LipyecTBOTO He € U3NOXKEHO Ha NIUXBEH PUCK.

17 CuO6MTHA HacTBLNUNK cneA Aarara Ha 6anawca

3a nepwoaa cnep AaTtata, KbM KOATO @ ChCTaBeH (PUHAHCOBMAT OTYET 10 AaTata Ha NybnukyBaHeTo My,
He Ca HaCTBMWNM BaXHW WWUNM 3HAYUTENHM 3a AGMHOCTTa Ha NPEANPUATUETO HeKopurupalum cubuTus,

CucTaButen: ....[L/ 7 k
Mapwus Jlasaposa
7
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