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Hfoxnad za dedHocmma u QuHaHcoe omyem 3a eoduHama, 3aebpuieaua Ha 31 dekemepu 2017

duHaHCOBM npuxooun U pasxonu

duHaHcoBUTE NPUXOAM BKMIOYBAT MPUXOAW OT JIMXBM MO WHBECTUPaHW CpejCcTBa (BKNIOYMTENHO
MHBECTUUWMM, Ha pa3nonoXeHue 3a npogaxba), npuxoau oT AWBUAEHTH, nevanba oT npojawba Ha
(hMHAHCOBM aKTUBM Ha pasnonoxeHue 3a npoAax6a, NPOMeHN B cipaBeAnMBaTa CTOMHOCT Ha thuHaHcoBM
aKTWBW, OTYMTaHW Mo chpaBejnuea CTOWHOCT B nevanbaTta unu 3arybaTa, meyan6a oT onepauun B
dyKgecTpaHHa BanyTa, npuaHaTt kato nevanbu u sarybu. Mpuxos oT NMXBW ce NMpuaHaBa B MOMEHTa Ha
HauncnaeaHeTo My Mo MeToja Ha edekTuBHaTa nuxea. MNpuxos oT AUBWIEHTU ce MpUsHaBa Ha gaTtaTa, Ha
KOATO € ycTaHOBEeHO NpaBoTo Ha [Ipy)KecTBOTO Aa Monyuu NnaiujaHeTo, KOATO B Cryyas Ha KOTUpaHW
LieHHW KHWXKa e faTaTa, crej KosATo akuuuTe ctaeaT 6e3 npaBo Ha nony4YasaHe Ha NocneaHns JUBWEHT.
Kbm pasxogute 3a geilHocTTa ce OTHACAT W (PUHAHCOBK Pasxoam, KouTo [IpyKecTBOTO OTYMTa U KOWTO ca
CBbp3aHyn ¢ obuuaitHaTa AeiiHocT. MpUHUMMBLT Ha HaYuCNeHNe ce OTHacs 40 MHaHCOBUTE pasxoiu, Taka
KaKTO Ce 0THacs A0 BCWYKM ApYrV KOMMOHEHTU Ha oT4yeTa 3a joxoauTe. Te BKMIOYBAT U BCUYKM 0BE3LIEHKN
Ha (OUHAHCOBMN aKTUBM.

duHaHCOBN pasxoAu BKMIOYBAT pasxoAW 3a NUXBU MO 3aeMu, 3arybu oT onepauuu B yyKaecTpaHHa
BanyTa, MPOMEeHW B crpaeejnueata CTOWHOCT Ha (DMHAHCOBW aKTVBU OTYMTAHM MO CNIPaBeANBa CTOMHOCT
B nevanbara unu sarybarta v 3arybu oT Xe/PKUHTOBU MHCTPYMEHTH, KOUTO ce NPU3HaBaT kaTo nevyan6a unu
saryba. Beuukv pasxoau no nnaTUMu NIMXBU Mo 3aeMn ce NpuaHaeaT kaTo nevanba unm saryba, kaTo ce
Manonaea MeToja Ha eeKTUBHUSA NMUXBEH NPOLIEHT.

Pasxogn no 3aemu, KOUTO He MoraT Ja ce OTHEcaT MpsSKo KbM NpuaobuBaHeTo, CTPOMTENCTBOTO WM
NPOW3BOACTBOTO Ha OTrOBapAll Ha YCNoBMATa akTWB, ce Mpu3HaBaT B nedvanbu u 3arybu, kato ce
usnonasa MeToAa Ha edeKTUBHUS TMXBEH NMPOLEHT.

Meyan6u u sarybn oT KypcoBK pa3nuku ce NPeACTaBAT Ha HeTHa Basa BbB MHAHCOBUTE OTHETH.

MEYANIBN UITN 3ATYBH 3A NMEPHOA

Benukn NpUXoAHM M pasxofHK cTaTUK, MPU3HATK 3a nepuoda, ce BKlouaT B nevanba wnu saryba, ocBeH
aKo cTaHaapT unu pasacHeHue oT MC®O usuckear gpyro.

Meyanba unu 3aryba e obliata cyma Ha NPUXOAUTE MUHYC pasxoAuTe, KaTo Ce U3KIIOYBAT KOMMOHEHTUTE
Ha apyr BceobxBaTeH J0XxoA.

HUMOTH, MALUUHA M CBOPBXEHWSA

lMNpu nbpBOHaYanHo NpusHasaHe WMOT, MallMHa, CbOPBKEHME UNU o0BopyaBaHe ce OTUMATAT Mo LieHa Ha
npnaobueaHe, KOATO BKMIOYBA MOKYMHATa LieHa, KaKTO U BCUYKA NpeKu pasxoan 3a NpUBEXAaHeTo Ha
akTuea B paboTHO CbCTOSHME 3a NpefBUAEHaTa My yroTpeba oT pKOBOACTBOTO.

Cnea nbpBoHayanHoTo My NMpu3HaBaHe MMOT, MallMHa, CLOpLXeHUe unu obopyaBaHe ce oTYMTaT Mo
LieHa Ha npugobueaHe, HamaneHa ¢ HaTpynaHaTa aMopTU3aums U 3arybu ot obesLieHka.

AMopTuUsaunsaTa ce M3uncnsaBa Taka, Je LieHaTa Ha npugobuBaHe Ha akTMBa, HaMarneHa ¢ ocTaTbyHaTa My
CTOWHOCT, Jla Ce OTMULIE 3a NMepvoia Ha NoNe3Hus My UKOHOMUUECKN XKUBOT, KaKkTo criejBa’

CropbxeHua u obopyasaHe 10-33% nvHeeH meTos

KomntoTbpHa TexHMKa 50% nuHeeH meTop

MoneaHuAT UBOT, OCTaTbYHATa CTOWHOCT M METOA Ha aMopTU3auus ce npernexaa, Kopurupa, ako e
Heobxo1Mo, B Kpasi Ha BCEKW OTUETEH Mepuros,.

daneH MMoT, MalmHa, cbopbKeHUe unu obopyaBaHe ce OTNKUCBa NpW npogaxba UMM KOraTo akTUBBLT
OKOHuYaTernHo 6bje M3BageH oT ynotpeba W He ce 0YaKBaT HWKAKBW APYrM MKOHOMMUYECKA MOM3W OT
Heropata npogbmkaeawa ynoTtpeba. [lleyanbute wnu sarybute, nonyyeHu npu bGpakyBaHeTo MNM
uaBaxgaHeTo oT ynoTpeba Ha WMOT, MaluHa, cbopbXeHWe Wnu obopyaBaHe, ce ONPefensT, KaTo
pasnuka Mexay npubnuantenHo MauMcneHnTe HETHN MOCTbNNEHNs oT npoaax6ara u GanaHcosata cyma
Ha aKkTuBa 1 ce Npu3HaeaT B oT4eTa 3a nevyanbaTa unwn sarybara u pyrua BceobxsaTeH 40X0].

Korato pesepBHu YacTu, pesepeHo obopysBaHe W CepBU3HO 0GOpY/ABaHe OTTOBApAT Ha onpejeneHUeTo
3a UMOTW, MalMHK, CBOPBKEHUA Unu obopyasaHe ce Npu3HaBaT B CbOTBETCTBME C OMUCAHWUTE MO rope
NonuTUKK. B NpoTUBEH criyyail Tesu NosuumK ce KnacuuUMpaT KaTo MaTepuanHiu aanacu.

OpyxecteoTo npusHasa B GanaHcoBaTa CTOMHOCT Ha aKTMB OT MMOTM, MallMHM, ChLOPLKEHWUS WNK
obopyasaHe cebecToilHOCTTa Ha NojgMsiHa Ha 4YacT OT aKTMBa W OTnWcBa GanaHcoBaTa CTOMHOCT Ha
nogMeHeHaTa 4acT, He3aBMCUMO Janu noAMeHeHaTa yacT € Buna amopTUaupaHa oTAenHo. AKo He e
Bb3MOXHO Aa ce onpejenu GanaHcoBaTa CTOWHOGT Ha MOAMEHeHaTa 4acT, Ce W3non3sa LieHaTa Ha
npuaobuBaHe Ha 3aMeHslaTa 4acT KaTo WHAWKaUWS Kakea e 6Guna uewaTa Ha npuaobueaHe Ha
nojMeHeHaTa YacT KbM MOMeHTa, koraTto e buna npuaobuTa unu nocTpoeHa.

Mocneapawmte pasxoau ce npubaBaT KbM GanaHcoBaTa CTOMHOCT Ha akTMBa WNW Ce OTYMTAT KaTo
oTAeneH akTWB, caMo KoraTo ce ouakea, ye [lpyxecTBoTo LWie nonyyn GbAeln WKOHOMWYECKW M3roam
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CBbp3aHu ¢ ynotpebaTta Ha TO3W aKTUB M KOraTo oT4YeTHaTa MM CTOMHOCT MoXe ga GbJe J0CTOBEPHO
onpejeneHa. PaxoguTte 3a TekywoTo obcnyxeaHe Ha MUMOTU, MalLMHU, CHOPBXKEHWA U oBopyaBaHe ce
OTYMTAT KaTo TEKyLUM 3a nepuoga.

IIM3uHroBM aKkTMBM

JInauHrute ce knacudmuMpaTt KaTto (PMHaAHCOBW NU3UHIMA, KOraTo no CbLUECTBO Ce MPEeXBBLPMAT BCUYKM
pUCKOBE W M3rOAM, NpOMaTUYALLM OT cOBCTBEHOCTTa BbPXY AajeH aKTUB Ha nuauHrononyyatens. Bouuku
ocTaHanu NIM3UHIM ce KnacuduumupaT KaTo onepaTuBHN MU3UHIW.

AKTUBMTE M NacuBWTE, NPOM3TUYALLM OT JOrOBOPH 3a (DMHAHCOB NMWU3UHT NbpBOHAYanHo ce Npu3HasaT B
oT4yeTa 3a (PMHAHCOBOTO CHLCTOSIHWE MO TAXHaTa CrpaBeAnuBa CTOMHOCT MPU 3aNoYBaHEeTo Ha NW3uHra
UK aKo e No-HWCKa — Mo HacToALWaTa CTOMHOCT Ha MUHUMAaNHUTE NU3UHIOBYW MnaLlaHus.

Cnej nbpBoHaYanHo npusHaBaHe, NpunaraHaTa aMmopTU3aLMOHHa NONMMTHKA e NocrejoBaTenHa ¢ Tasu 3a
nputexasadute oT [pyKecTBOTO aKTWBM, KOWTO ce aMopTUavpaT. B peaynTtaT npusHaTuTe pasxoju 3a
amopTu3aLuna ce N3YNCIIABAT B CbOTBETCTBME C MOME3HMS KMBOT Ha akTWBa Nno cTaBkaTa, onpejeneHa 3a
MMOTU, MallUUHU, CLOPBKEeHUA Unu obopyaBaHe. [IpyecTBOTO He NpUTeXasa MU3NHTOBW HeMaTepuanHu
aKTMBu. AKO He CbllecTByBa J0CTaTb4yHa CTENeH Ha GUIypHOCT, Ye [pyxecTBoTOo LWe npuaobue
cobcTBEHOCTTa /10 Kpas Ha cpoka Ha NM3UHTOBMS JOroBop, akTUBBLT Tpsibea ga bbae M3LAno amopTuanpan
npea no-KpaTkus OT ABaTa CpoKa — CpoKa Ha NMU3WHIOBWUA J0roBop UM MONE3HWUs XUBOT Ha akTuBa,
duHaHCOBUAT pa3xo] ce pasnpefens Mo Nepuoin 3a CPoKa Ha NU3UHroBMS JOroBop, Taka 4ye ja ce
Noay4Yn NOCTOSHEH NUXBEH NMPOLIEHT 3a NepruoaunTe Mo 0cTaTbYHOTO Ccanjo Ha 3a]bimKeHeTo.
JInanHrosuTe nnatiaHus no onepaTtUMBEH NU3UHT ce NpU3HaBaT KaTo pasxoj B oTyeTa 3a nedyanbarta unm
3arybara U Apyms BceobxsaTeH 40X0A MO NMUHENHUS METoZ 3a LIENUs CPOK Ha MU3UHIOBUS Joroeop.
CTumynuTe npu 40roBapsiHETO HA HOB OMepaTUBEeH NMU3UHT ce KpeguTupaT B oTyeTa 3a nevandara unm
sarybata v apymsi BceobxBaTeH 40xo4 Mo NUHERHUA MeTos, npes Lenusa cpoK Ha NWanHroBuUs Jorosop.
MNpoBW3MK ce MpaBAT B oT4yeTa 3a (hUMHAHCOBOTO CLCTOAHWE 3a cerallHaTa CTOMHOCT Ha obpemeHsiBalLmA
eneMeHT Ha onepaTMBHUA NU3WHT. ToBa obukHoBeHO ce cnyuea, Korato [pyKecTBoTo npecTtasa ja
“3nonaea rnomeleHns U Te ocTaBaT cBODOAHW B Kpas Ha NM3MHIOBMA AOrOBOP WNW Ce npeoTgaeaT 3a
HaeMHW CyMM, KOWTO He HaABWLIABAT pasmepa Ha cyMaTa nnatuma oT [OpyKeCcTBOTO ChrMacHO OCHOBHUSA
NW3NHIOB AOroBop.

OnpepensHe panu gageHo criopasyMeHue cbAabpXKa NU3nHr

Mpn Bb3HMKBaHe Ha crnopasymeHueTo [IpyKecTBOTO onpedens JanW To € MNW CbAbpXa NU3MHT.
KoHKkpeTeH akT1B e NnpeaMeT Ha MU3UHT, aKo U3NBITHEHUETO Ha CopasyMeHMeTo 3aBUCh OT N3MON3BaHeTo
Ha Toan onpejeneH aktue. CnopasymeHWe npejcTaBrisiBa npejapaHe Ha NPaBoTO Ha MOM3BaHe Ha
aKTuBa, ako cropasyMeHWeTo npejocTaBs Ha [IpyecTBOTO MPaBOTO Aa YNPaXHsBa KOHTPON BBLPXY
ynotpebara Ha 6a3oBMS akTUB.

Mpu Bb3HUKBaHE WNK Cried NOBTOPHa OLIEHKa Ha criopasymeHUeTo [pyKecTBOTO pasiens nnalaHus u
APYTV M3NCKBaHW Bb3HAIPEKAEHWS N0 TOBa CriopasyMeHWe, Ha TakMBa 3a NM3WHT W TakuBa 3a Apyrw
eremMeHTU Bb3 0CHOBa Ha OTHOCUTENHWUTE UM CrpaBeAnMBI CTOMHOCTM. AKo [Ipy»ecTBOTO 3aKmiouu, Ye 3a
AafieH (PUHAHCOB NMU3WHI € HEBB3MOXHO Ja Ce pasjensT nnallaHusTa HaeXaHo, akTUB U Nacue ce
npusHaeaTt B pasMmep, paBeH Ha cripaBejnuBaTa CTOMHOCT Ha Ga3oBus aktue. Cnej ToBa MacUBLT ce
HamansBa, Korato ce U3BbLPLUBAT NnaljaHuaTa, u ce NpU3Haea BMeHeH hMHaAHCOB pa3sxoj BbpXY nacupa
KaTo ce Msnonssa AndepeHLMaNHUA NUXBEH NPOLEHT Ha JpyXecTBoTo.

HEMATEPUAITHHU AKTUBH

OtpenHo NnpuoobuT HEMaTepuaneH akTue

Mpu NbpBoHayanHo NpusHaBaHe, oTAENHO NPUAOCBUTUTE HEMATepuanHu aKkTMBM Ce OTYWTAT Mo LieHa Ha
npugobusare. LieHata Ha npuaobueaHe Ha BCeku OTAENHO NPUAOBUT HemaTepuaneH akTUB Ce CbCTOM OT
nokynHaTa My LieHa, BKIIOUYUTENHO BHOCHWUTE MWUTa M HEBB3CTAHOBUMMUTE AaHbLIM BbPXY MOKYNKaTa, cnej
npucnajgaHe Ha THProOBCKUTE OTCTBLMKM WM BCWYKA CBBP3aHM pasxoju 3a MofroToBKaTa Ha aKkTUBa 3a
HeroBoTO U3Mon3BaHe Mo NnpeAHa3HayeHue.

Cnea nbpBOHAYanHoTO NpUsHaeaHe Ha OTAenHo NpuAobUT HemaTepuaneH akTMB TOM ce OTYUTA Mo LieHa
Ha npuaobueaHe, HamaneHa C HayucneHWTe amopTM3auMM KM HaTpynaHaTa 3saryba oT obesleHka.
lMonesHMAT XUBOT U aMOPTU3ALMOHHMAT METOj Ce MpepasrneXxaar B Kpas Ha BCeKW OTYETEH nepuoa
cnpsmo ediekra oT NpoMsHa B NpubnuanTenHara oLeHKa, ako MMa Takaga U To B NepenekTuea.

HemaTepuaneH akTus ce oTnMcBa Npu MasaxaaHeTo My oT ynoTpeba unu korato He ce oyaksaT GbaeLuy

WKOHOMWYECKN NON3W OT HEeroBoTo W3Non3eaHe WM M3BaXAaHeTo My OT ynOTpeGa. Meyan6ata wnu
3aryGaTa, NMPoOu3TU4allM OT OTNMCBAHETO Ha HeMaTepuasneH axkTue, ce onpejens KaTo pasnuka Mexay
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HeTHUTe NMPUXOAMN OT U3BaXJaHeTo My oT yrnoTpeba u BanaHcoBaTa CTOWHOCT Ha akTUBa, pasnvkaTa ce
npusHaea B nevanbara unu sarybata, Npu W3BaXKAaHeTo Ha akTUBa oT ynoTpeba.

BpremHo Cbh3fafeH HemarepuaneH aKkTuB
PaaxoauTte 3a pasBoiiHa JeNHOCT NpeAcTaBnsBaT TUMMYHK BBTPELLHO Ch3ajeH HemaTepuarniu akTuBK
3a [pyxecteoTo. PasxoauTe HanpaBeHW BbB Bpb3ka C OTAENHUTE NPOEKTU Ce KanuTanuaupaTr camo
KoraTo e BeposATHO Aa UMa ObjeLla MKOHOMUYEecKa U3roa oT NpoeKTa U ¢a U3MbIHEeHU CrefHUTe OCHOBHU
ycnosusi:

e  pasxoAuTe 3a pasBoiiHa AelHOCT MoraT Aa 6bAaT HageXAHo onpeeneHu;

e TexHWYeckaTa OCbLLECTBUMOCT Ha NpoaykTa e Buna ycTaHoBeHa;

e HaMmepeHMeTO Ha PbKOBOACTBOTO e fAa 3aBbplUM HemaTepuanHus akTuB M Aa ro M3fonaea Wnu

npodase.

Mpeaeua Twna Ha OusHeca, ynpaensiBaH oT [JpyKecTBOTO W KyMynaTWBHWS OMNMT, NpuaoBuT oT
dpyxecTBoTO, 06MKHOBEHO bakTa, Ye AajeH HeMaTepuanHWAT akTUB Lie J0Beje [0 BeposTHU GbaeLiu
WKOHOMMWYECKN MOMN3M cTaBa pasyMHO CUTYpeH, ejBa Marnko npean AaaeHus NpoaykT Aa BbAe NycHaT Ha
nasapa. Pasxogute HanpaBeHW npeaW TO3M MOMEHT He cnejsa ja 6baaT npusHasaHu. BuTpeluHo
Cb3fajeHNTe HemaTepuanHu akTUBWM NPejUMHO Ce OTHacAT A0 BbTPewWHo paspaboTeH codTyep W
BbTpelHo pa3paboTeHa naTeHTHa TexHonoms, npouec U T.H. PasxoauTe 3a uscnegoeaTencka 4eiHOCT
Ce OTYMTaT KaTo pasxo/, KbM fJaTaTa Ha KOsiTO ca HanpaBeHu. Cnej MbpBoHAYanHOTO UM MpuU3HaBaHe
BbTPELHO Chb3JajileHUTe HemaTepuanHU aKTUBW CNeABaT CYETOBOAHMTE MOMUTWKA MPUIMOKUMMK 33
OTAENHO NPUAOOUTUTE HEMAaTepUarHW akTMBM, KaKTO € MocoYeHo No-rope.

HemartepuanHu aktueu, npuaobutn B GusHec kKoMOKUHaLIMA

PasrpaHnummuTe HemaTepuanHu akTUBW, NpuaobuTh kaTo yact ot BuaHec KoMBUHaLMS, ca MbPBOHAYaNHo
MpuU3HaTW OTAENHO OT penyTalusTa, ako cripaBejnuBaTa CTOAHOCT Ha aKTMBa MOXe Aa ce UaMepu
HafeX/]HOo, He3aBWCUMO Janu akTMBbT € Bun npusHaT oT MpuaoBuToTO ApYKecTBO Npeau GusHec
komBuHauusaTa. EAWH HemaTepwaneH akTMB Ce cuUMTa 3a pasrpaHuuiM, caMo ako € AenuM WIW aKo
Bb3HWKBA OT JOTOBOPHU UMW APYTM 3aKOHOBW Npaga, He3aBUCUMMO Janv Teau npasa ca NpexsbprseMin Uim
oTAeNnUMM OT [Ipy>KeCTBOTO UMK OT APYMV NPaBa U 3aj biHKeHNs.

Criep nbpBoHavanHo npusHaBaHe HemaTepuanHuTe akTWBKM NpuaoBUTH KaTo YacT oT BusHec KoMBKHaLMs
crnefBaT cYeTOBOAHAaTa MOMMTUKA 3@ OTAENHO NpuaobuT HemaTepwaneH akTWB, KaKkTo e MOoCOoYeHo Mo-
rope.

AmMopTusaums

3a HemaTtepuanHuTe aKkTMBM C OrpaHWUeH MoneseH XUBOT aMOpPTU3aLMsiTa Ce U3UNCNsBa Taka, Ye Ja ce
OTNnMLLE CTOWHOCTTa Ha aKkTuBa MUHYC npejnonaraeMaTta My OCTaTbYHa CTOMHOCT 3a BpemeTo Ha
NONe3HUAT MY UKOHOMWYECKM HUBOT KaKTo criejiBa:

Codpryep 50% nuHeeH meToA

HemaTepuanHu aktueu ¢ HeonpejeneH noneseH XWBOT HE ce aMOpPTU3NpaT, HO ca obeKT Ha nperney 3a
obe3LieHKa, KaKTo & onucaHo rno-40ny.

OBE3L{EHKA HA HEOGMHAHCOBHW AKTUBH

MmoTi, mMalimHK, cbopbKeHUa unv obopyABaHe, HemaTepuanHuTe akTUBM, KakTo W WHBECTULMOHHWTE
UMOTH, OTYMTEHU Mo LieHa Ha npugobusaHe ca o6eKT Ha TecTBaHe 3a obeslieHKa.

BanaHcoeaTa GTOMHOGT Ha Te3n aKTMBM Ce MPOBepsiBa EXerogHo 3a MHAMKauus 3a obesleHKa U KoraTo
aKTMBbLT e obeslleHeH, Tol ce OTAMCBA KaTo pa3xoj B oT4eTa 3a nevanbara unu sarybara u apyrus
BceobxBaTeH AoxoA A0 pasMepa Ha Heropata oJyakBaHa BbL3CTAHOBMMAa CTOMHOCT. BbicTaHoBMMaTa
CTOVMHOCT € Mo-BMcOKaTa OT cripaBejnuBaTa CTOMHOCT, HamarneHa ¢ pasxoAuTe no npogaxba, U CTOMHOCT
B ynoTpeba Ha akTWB WnW Ha eAWHMLA, reHepupalla mapuyHu moTouw. BbacTaHoBMMaTa CTOMHOCT ce
onpeaens 3a OTAENEeH akTuB, OCBEH B cly4al, Ye Npu U3MNon3BaHeTo Ha akTMBa He ce reHepupaT napuyHu
noToLu, KOUTO Aa ca B 3HAYWTeNHa CTeneH He3aBUCUMU OT MapuyHUTE MOTOLM, FeHepupaHu oT Apyru
aKTUBU UMK TPYNU OT aKTUBW. AKO TOBa e Taka, Bb3CTaHOBMMa CTOMHOCT ce onpejens 3a eavHuuara,
reHepupalila napuyHn NoToLm, KbM KOATO aKTUBBT NPUHAANEXH.

CroilHocTTa B ynoTpeba e HacToswara CTOWHOCT Ha GbAeluTe NapuyHK NOTOLM, KOUTO Ce ovyakea Aa
BbaaT nonyveHu oT Tasu eauHMUA. HacToAWMTe CTOMHOCTM Ce& M3YMCNABAT MOCPEeACTBOM JIMCKOHTOBM
NPOLIEHTH, KOWTO Ge OnpeaensAT mpeaw AaHbyHo obnaraHe u oTpassBa TekyllaTa nasapHa OLieHKa Ha
CTOHOCTTa Ha napuTe BbB BPEMETO W crelucuUYHUTE 3a eauHULaTa puckoBe, ymsaTo obesleHka ce
M3MepBa.
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3arybute oT obeslieHka 3a eauHWLM, reHepupallM NapuyHu MoToum, ce pasnpeiensT MbpBO CpeLy
penyTauusATa Ha ejMHWLIaTa 1 crej ToBa NPonopLUUOHanHo Mexyy ocTaHanuTe akTMBUM Ha eauHULATa.
3ary6ure ot obeslieHka ce oTuMTaT B OT4eTa 3a nevanbara unm sarybaTa u Apyrus BceoGXBaTEH JOXO04 (B
nevyanbara unu 3arybata 3a roguHaTa), OCBeH aKo 3a JaZleHWs akTMB He e hopMUpPaH MpeoLieHbYeH
pesepB. ToraBa obeslieHkaTa ce TpeTMpa kaTo HamaneHue Ha Toau pesepe (npes Apyr BceobXBaTeH
AOXO/}), OCBEH @KO TA HE HaAXBLPNS HETOBUS pa3Mep, U HaABULIEHMETO BeYe Ce BKIIOYBA KaTo Pasxol B
oT4eTa 3a nevanbarta unu aarybarta u apyrua BceobxBaTeH goxos.

MocneaBallo yBenuyeHe BbB Bb3CTaHOBMMATa CTOMHOCT (3@ aKTUBM, 3a KOUTO ca GUnKM NpuaHaTi 3ary6u
oT obeslieHka B nevanbata unu sarybata), NpeaAn3BUKaHW OT NPOMEHN B NPUENUIUTENHUTE OLIEHKM, ce
npu3HaBa KaTo Npuxoj B oT4eTa 3a neyanbata wnu sarybarta u apyrus sceobxBaTeH Aoxon, A0 CTEMEHTa
[0 KOATO Te Bb3cTaHoBABaT obe3leHKaTa.

PUHAHCOBHU MHCTPYMEHTH

ﬂbpaonaqanno npuiHaeaHe U oLleHABaHe

ApyxecTBoTO NpusHasa (HUHAHCOB aKTMB UMK (UHAHCOB Nacve B oT4eTa 3a (PMHAHCOBOTO CbCTOSHME,
camo Korato [pyecTBOTO cTaBa cTpaHa Mo JOrOBOPHUTE Kray3u Ha CbOTBETHUS (IUHAHCOB MHCTPYMEHT.
Mpu nbpBoOHauyanHo npusHasaHe [pYKeCTBOTO MpU3HaBa BCMYKM (DUHAHCOBM akTWBM M HUHAHCOBU
nacueu no cnpasejnuea cToiHocT. CnpaBeAnuBaTta CTOMHOCT Ha AafieH (hMHAHCOB aKTUB/Nacus npw
NbpBOHAYaNHOTO My MpU3HaBaHe 0BMKHOBEHO e JoroBopHaTa LieHa. [JoroBopHaTta LieHa 3a UHaHCOBU
akTMBM/NacKBM OCBEH Te3n, KOUTO ca KnacuduumMpaHn no cnpaBefnuea CTOWHOCT B neyanba unu saryba,
BKMIOYBA pa3XoAWTe Mo cjefikata, KOWTO Ce OTHacAT NpsKo KbM npugobuBaHeTo/usfaBaHeTo Ha
(hUHAHCOBNS UHCTPYMEHT. PaaxoauTe no cjenkata, HanpaBeHu npy Npuao6GUBaHeTo Ha UHAHCOB aKTUB
¥ nsaaBaHeTo Ha UHAHCOB NacuB, KnacuguUMpaHu no cnpaeejnuBa CTOWHOCT B Neyanba unu 3aryba ce
oTuuTaT HesabaBHO KaTo pasxos.

ApyxecTBoTO NpusHaBa hMHAHCOBW aKTUBM, W3MON3BaMKN AaTaTa Ha CETBLMMEHT Ha cAenkara, KaTo no
TO3M HaYMH eMH aKkTUB ce NpU3HaBea B [1eHs, B KOWTO e nonydyeH oT OpyKecTBOTO U ce OTNMCBA B AeHS, B
KOWTO e npegocTaBeH oT [ipyKecTBoTo.

MNocnepBauwa oueHKa Ha (PUHAHCOBU aKTUBM

MocnesBalara oleHka Ha hMHaHCOBMTE aKTUBM 3aBUCHU OT TAXHATA KnacuukaLys Npyu NbpBOHaYanHoTo
UM npusHaBaHe KaTo akTueK. [pyxecTBoTo KnacuduumMpa (UHAHCOBUTE aKTMBM B edHa OT CMeAHUTe
YeTUpU KaTeropmu;

PuHaHcoeU aKmueu, omyumanu no cnpasednuea cmodlHocm e nevyanbama unu 3azy6ama
AKTMBUTE ce KnacuduumMpaT B Tasu KaTeropusi, KoraTo NPUHLUNHO Te ca AbpPXKaHW C Lien ThpryBaHe wiu
npenpojax6a B KpaTKOCpPOYHa NepcreKkTuBa (TbProBCku aKTMBK) UMW ca AepuBaTUBU (C M3KIIOYEHWe Ha
AajeH fnepuBaTVB, KOWTO € ompejeneH U e edeKTUBeH XeAXupall WHCTPYMEHT) WNU oTroapsi Ha
ycrnoBusiTa 3a onpefjerneH B Tasu KaTeropus Npy NbpBoHayvanHo npu3HasaHe.

Meyanbu unn sarybu npu nocnejpalla oleHka Ha (UHAHCOBM aKTWBM, OTUMTAHW MO CrpaBejnuBa
cToiHocT B nevan6a vnw saryba BKMOYBAaT M AMBMAEHTM WNW NIMXBKM U ce NpU3HaBaT B neyan6a wunu
saryba.

3a roguHara, sagbpluBalia Ha 31 gekemspu 2017 OpyxecTBoTo He e knacuduLmpano hUHaHCOBU akTUBM
kaTo AbpkaHu 3a npoaaxba wnu onpejeneHU KaTto TakWea, OTYMTaHU MO CMpaBeASMBa CTOMHOCT B
nevyanba wnu 3aryba.

3a roauHata, 3aebpluBala Ha 31 agekemepu 2016r., [ipyKecTBOTO € Knacuduumpano pMHaHCOBK aKTUEM
KaTo AbpaHW 3a npogaxba, oTydTaHM Mo cnpaBeinvBa CTOWHOCT B nedyanba wnu saryba. Kem 31
nekemepu 2016r. cnpaBeAnuBata n oTYeTHaTa UM GTOMHOCT e B pasmep Ha 999 xur. NB. v Npes cblyaTta
rouHa ca npusHaTty B nedan6ara unu sarybata HeTHK 3arybu ot obesLeHka 40 cnpaBeAnuBaTa CTOMHOCT
Ha Tean dHaHCoBKM aKTUBK B pasMmep Ha 1 Xurm. ne.

Kpedumu u esemaHus

3aemuTe U B3eMaHusTa ca HelepuBaTUBHU (DUHAHCOBM aKTMBM C DUKCMpaHW Mnu onpejensiemu
nnaiiaHus, KOUTO He ce KOTWpaT Ha aKkTWBeH nasap. AKTMBMTE, KouTo [pYy)KecTBOTO Bb3HaMmepsiBa Aa
npojaje BejHara unu B KpaTbK CpPoK He MoraT Aa 6baat knacuduLMpanm B Tasu kateropus. Teau akTUBM
ce OTYMTaT Mo amopTU3Mpyema CTOWHOCT W ce U3Non3Ba MeTofa Ha edeKTUBHUA NUXBEH NpoLeHT (¢
U3KITloYeHWe Ha KpaTKoCpOUHUTE B3eMaHWA KoraTo NMXBaTa e HecbliecTBeHa), HamareHa ¢ NpoBNU3uA 3a
obeslieHka Unu HeckBUpaemocT.

O6uU4aiHO THLProBCKUTE W APYIV B3EMaHUs Ce KracudguumupaT B Taau KaTeropus.
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®PuHaHcoeu akmueu, dbpxaHu do nadex

ToBa ca HeaepuBaTUBHU (DMHAHCOBWM aKTUBU C PUKCUpaHW MNW onpejensieMn nnalaHna u huKeupaH
nagex, 3a Kouto [pyKecTBOTO MMa MONOXUTENHO HAMEPEHUE M Bb3MOXKHOCT fa 3albpku A0 najexa.
®UHAHCOBW aKTUBK, KOMTO MPU MbPBOHAYanNHO NpusHasaHe [PYXeCTBOTO € Onpejennno, Kato oTYMTaHu
no cnpaeejnuBa CTOAHOCT B nevanbu wnu sarybu wnu HanuuHu 3a npogaxba, KakTo M Te3n, KoUTo
OTroBapsAT Ha onpejeneHWeTo 3a 3aemMu W B3emaHus, He MoraT Aa 6baaT KnacuduumpaHu B Tasu
kateropus. MogobHO Ha 3aeMu WU B3eMaHWs, Te3n akTMBM Ce OTYMTaT Mo aMopTU3MpaHa LieHa, KaTo ce
uanon3ea mMeTtoja Ha eqEeKTUBHWA NWXBEH MNPOLEHT MWHYC BCAKO HamaneHue 3a obesleHka unu
HecvbupaemocT.

3a roguHuTe, 3aBbpluBally Ha 31 gekemBpu 2017 n 2016, JpyKecTBOTO HE € OTYEeNo KakeuTo U Aa buno
hUHaHCOBM aKTUBM B Ta3W KaTeropus.

PuHaHcosU aKmusU Ha pa3nonoxeHue 3a npodaxba

Toea ca HenepuBaTWBHU (PMHAHCOBM aKTVBM, KOUTO Ca OMpejeneHu Kato Ha pasnonoXeHue 3a npoaaxta
npy MbpBoOHa4YanHo NpuaHaBaHe UK He ca kKnacuuLUMpaHU B HAKOS OT ropeonucaHuTe Kateropun. Te ce
oTyYKUTaT Mo cnpaseAnvBarTa UM CTOMHOCT.

C usknioveHne Ha nevanbu v 3arybu oT BanyTHWU onepauyu, NPUXOAN OT NINXBU U AUBUAEHTU, KOUTO Ce
npusHaeaTt B nedvanba unu 3aryba, npomeHute B GanaHcoBaTa CTOWHOCT Ha (DMHAHCOBWM aKkTVBW Ha
pasnonoxeHue 3a npojaxba ce npusHaear B Apyr BceobxeaTeH goxoA W ce HaTpynBaT KbM pe3eps oT
npeoueHka, Ao npoaaxbara Ha WHBECTULMSITAa WNIM A0 HeWHOTO ofesleHsiBaHe. CblleBpPeMEHHO,
KymynaTtueHata nevanba wunu 3aryba, Kosito e Ouna HaTpynaHa B pe3epB OT MpeoleHKa ce
npeknacuduLmpa ot cobcTBeHNs kanuTan B nedan6a unwu sary6a.

LpyKecTBOTO HEe e 0TYENo KakBUTO U Aa 61uno dMHaAHCOBK aKTUEM B Ta3n KaTeropus.

Ob6e3ueHka Ha GUHAHCOBU aKTUBM

B kpas Ha Bcekun oTyeTeH nepuos [IpyecTBOTO NpeLieHsBa Jany HeroeutTe uHaHCoBN akTUBM (PasuyHu
OT Te3W, OTYMTaHU Mo crnpaseanvBa CTOMHOCT B nevyanfa unu 3aryba) ca obesleHeHM Bb3 OCHOBa Ha
06eKTWBHW AokasaTencTea 3a TOBa, Ye BCNEACTBUE Ha eHO WNMU noeeye CLOMTUS, BB3HUKHANW crej
MbpBOHAYaNHOTO MpU3HaBaHe ouYaKeaHWTe Objely nNapuyHM noTouM OT MHAHCOBWTE akTUBM (Ha
IpyxecTeoTo) ca Bunu nosnusHu. OGeKTWBHUTE AokasaTencTBa 3a obeslleHKa MoraT Aa BKIOYBAT
3HAYUTENHU (DMHAHCOBW 3aTpYAHEHMS Ha eMUTeHTa WAW ANbKHUKA MPU HapyluasaHe Ha JOrOBOP,
BEPOATHOCT 3aemornonyyarenar aa 6bje ob6sBeH B HECHCTOATENHOCT, U34Ye3BaHe Ha aKTUBEH Masap 3a
TO3U hMHAHCOB aKTUB, 3apasn (HUHAHCOBM 3aTPYAHEHWUS U Ap.

3a KanuTanoBuM WHGTPYMEHTW, KOUTO ca Ha pasnonoXeHue 3a npogaxba npu 3HauuTeneH wWnm
NPOALIVKUTENEH chaj B CcrpaBeAnuBaTa CTOWHOCT Ha WHBECTMUMSITA B WMHCTPYMEHT Ha cobcTeeHus
kanuTan noj HeliHaTa LieHa Ha npujobuBaHe cblUo ce cunTa 3a 06eKTUBHO AoKa3aTencTeo 3a obealeHka.
B AonbrHeHWe 3a TLProBCKM B3eMaHWsA, 3a KOMTO € oOfnpejeneHo jga He 6baarT MHAUBMAYaNHO
obesueHsiBanK [pyxecTBoTo onpegens obesleHkaTa UM 3aefHO, Bb3 OCHOBA Ha MPEeAXojeH OonuT Mpw
cbbupaHe Ha B3eMaHWs, yBennyaBaHe Ha 3abaBeHu nnaljaHus B nopTdenna, KOHCTaTUpaHe Ha NPOMEeHU
B MKOHOMUYECKUTE YCIIOBUA CBBbP3aHW 1 OKasBallu BNMsaHWe BbpXY obuYaiiHnTe BaemaHusTa 1 ap.
BanaHcoBaTa cTOMHOCT Ha B3emMaHusiTa ce HamansBa, Ypes3 M3MoM3BaHe Ha TpaH3aWTHa cMeTka W
nocne/BaloTo Bb3CTaHOBABAHE Ha OTNWUCaHUTe Npeju ToBa CyMU ce KpeAUTVpa CPeLly Tasn TpaHauTHa
cmeTka. MpomeHuTe B BGanaHcoBaTa CTOMHOCT Ha TpaH3UTHATa CMeTKa ce npuaHaeaT B nevyan6a unu
3aryba.

3a rHaHCcoBM aKkTUBW, OTYMTaHM Mo aMopTU3MpaHa LieHa, ako B CrejBall, Nepuoj cymarta Ha sarybata oT
obeslieHkaTa Hamanee 1 cnagbT MoXe No oBeKTUBEH HAUNH Ja Cce CBbpXKE Che ChLOUTHE, KOETO Bb3HMKRA,
cnej kato obealleHKaTa e MnpusHaTa, npeju Toea NpwaHaTuTe 3arybu oT obeslieHKa ce Bb3CTAHOBSIBAT
(nn AMPeKTHO, UMK Ypes KopuUrMpaHe Ha KOpeKTMBHaTa CMeTKa 3a ThProBCkM B3eMaHus) B neyanbata unu
sarybara. Bbrnpekn Toea Bb3CTaHOBSIBAHETO He MOXe Aa BOAW Ao GanaHcoBa CTOMHOCT Ha IMHAHCOBUS
aKTUB, KOATO Ja HajBullaBa OHa3W aMopTu3MpaHa CTOMHOCT, KoATo bW 6Buna Ha parata Ha
Bb3CTaHOBABaAHETo, ako He e buna npuaHaTa 3aryba oT obesLieHka.

3a AbAroBM MHCTPYMEHTH, KnacuduuMpaHu kaTo Ha pasnonoxeHue 3a npogax6a, sarybute ot obeslieHka
B rnocrne/cTBue ce Bb3cTaHoBABAT B Neyanba unu 3aryba ako cnpaeejnueaTta CTOMHOCT Ha MHBECTULMSATA
HapacHe W HapacTBaHeTO Moxe 0OeKTUBHO fa ce CBbpXe CbC cbbuThe, HacTLNWUNO criej NpU3HaBaHeTo
Ha sarybata oT obesleHka. Mo OTHOLIEHWE Ha KanUTanoBM MHCTPYMEHTW, knacuduumpaHn KaTo Ha
pasnonoxeHue 3a npoaaxba, sarybata ot obeslieHka He ce Bb3cTaHOBsIBA B nevanba unu saryba, koraTo
“Ma HapacTBaHe Ha cnpaBejnueaTa CTOMHOCT cnej kato e Buna npusHaTta aaryba ot obesleHka B apyr
BceobxBaTeH [0X04 U e HaTpynaH pe3epe OT NpeoLeHKa.
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OTtnuceaHe Ha PUHAHCOBH aKTUBM

HesaBucumo oT npaeHaTa dopma Ha caenkuTe, IUHAHCOBUTE aKTUBM Ce OTMMCBAT, KOraTo Te MpeMuHaT
TeCTbT 3a oTnucBaHe, npeanucad ot MCC 39 ,npeaMmcTBo Ha chabpkaHueTo nped cdopmata“. Toan TecT
ChAbpXa ABa pasnuyHV BUAA Ha OLIEHKU, KOUTO ce MNpunaraTt CTPUKTHO Mocne/0BaTeNHo:

. OueHka Ha NpexBbLPNSHETO Ha PUCKOBE W MONan oT cobcTBEHOCTTA;

. OLleHKa Ha NpexBbLPISHETO Ha KOHTpona.

Hanu akTMBuTE ca NpUsHATW/OTNIMCAHWM U3LIANO UMK NPU3HATK A0 CTeneHTa Ao kosito [IpywKecTBoTo UMa
y4acTue 3aBUCH OT TOYEH aHanua, KOWTo ce U3BbPLUBa Ha Basa Ha KoHKpeTHa caernka.

PuHaHCOB aKTUB (MMM, KOrato e MpUMOXUMO, YacT OT (DUHAHCOB aKTMB UMM YacT OT rpyna OT CXOAHM
thHaHCOBIM aKTMBK) ce OTMNWCBA, KOraTo:

° A OrOBOPHWUTE MNpasa BbpXY NapuyHUTE NOTOLM OT PUHAHCOBUSA aKTUB ca M3TEKNK;

. A0roBOpHUTE Npasa 3a nony4yaeBaHe Ha MapuyHK NOTOLM OT (PUHAHCOBWS akTWUB Ca NPEXBbpleHN
nnu [Ipy)XecTBOTO € npueno 3afbiikeHWeTo Ja MNati HambiHO MONYYEeHUTEe MapUyHU noToly 6Ge3
ChllecTBeHa 3abaBa KbM TpeTa cTpaHa Ypes criopasyMeHue 3a NpexBbprsaHe; npu Koeto (a) [pyKecTBoTo
€ NpexBbpliuMo B 3HaYNTENHA CTENeH BCUYKM PUCKOBE WM MOnau oT cOBCTBEHOCTTa BBPXY (DMHAHCOBWS
aktue; unu (6) [pyKecTBOTO HWTO e MPexBLPMWNO, HUTO € 3ana3uno B 3HAYMTENHa CTeneH BCUYKM
PUCKOBE W Mon3un oT COGCTBEHOCTTa BbPXY (PMHAHCOBUA aKTUB, HO HE € 3ana3nno KOHTpoma BbpXY Hero.
KoraTo [pyecTBOTO € MpexBbpniuno JOroBOPHUTE CU Mpaea 3a roflyyaBaHe Ha NapuyHu NoTouu oT
(hUHAHCOBUS aKTWB UMM @ BCTBLMMMO B CropasyMeHWe 3a NpexBbpMsiHe W HUTO € NPeXBBLPMUNO, HUTO e
3anasuno B 3Ha4uTeNHa cTerneH BCMYKM PUCKOBE W Mon3n oT co6CcTBEHOCTTA BbpXY (DMHAHCOBUSA aKTUB, HO
e 3anasuiio KOHTpona BbLpXY Hero, To NpoAbibkaBa ja NpuaHaBa NpexBbplieHus UHaHCOB aKTUB 40
CTeneHTa Ha NpojbikaBalloTo cu ydacTue B Hero. B Tosn cnyvait JpyKecTBOTO Npu3HaBa W CBbP3aHOTo
3apbimkeHre. [PpexBbPNEHNAT akTMB U CBBP3aHOTO 3a/bIDKEHNe Ce OLeHABAaT Ha basa, koaTo oTpassea
npaBata 1 3aJb/MKeHusTa, KoMTo [Jpy)KeCcTBOTO € 3anaamno.

CreneHTa Ha NPoABLIHKABALLOTO y4acTie, koeTo e Noj (opmaTa Ha rapaHLa 3a NpexBbPreHUs akTuB, ce
OLieHsiBa MO MNo-HKUCKaTa OT NbpBOHayanHara 6anaHcoBa CTOWHOCT Ha akTMBa U MakCMManHaTa CTOMHOCT
Ha Bb3HarpaxaeHeTo, KOeTo MoXe /la ce HanoXu aa 6bae Bb3cTaHoBeHo oT [lpyKecTBOTO.

MocnepBauwa oueHka Ha hUHAHCOBU NAacUBH

MocnepBallara ouyeHka Ha PMHAHCOBUTE NacuBu, 3aBUCK OT TOBa Kak Te ca 6unu knacuduumMpann npu
NbpBoOHaYanHo npusHaeaHe. [pyXecTBoTo Knacuduumpa dUHaHCOBUTE G MACUBN B €HA OT CHeAHUTe
[iBE KaTeropun:

[Macueu, omyumaHu ro cnpaeednuea cmoliHocm e nevyan6a unu 3azy6a

lMacuBuTe ce knacuduUMpat B Tasn KaTeropusi, KoraTo Te MPUHLMIHO ca AbpXKaHu ¢ Len npojaxba B
Brinsko Bbdelle (TbProBCKM 3afbLIDKEHWUS) UMK ca AEPUBATUBK (C U3KNMIOYEHWE Ha JEepUBaTUB, KOWTO e
npejHasHayeH 3a U e eeKTMBEH XeAKUpall MHCTPYMEHT) UMW OTTOBapsA Ha YCNoBusTa 3a nonajgaHe B
Tasu KaTeropus, oripejeneHd npyv NbpeBoHaYyanHoToO MpusHaBaHe. Bcuykv NpomeHW B cripaseanueaTta
CTOWHOCT, OTHacsLWM ce A0 MacuBu, OTYMTaHW MO CripaBeANMBa CTOMHOCT B Nevanbata unw 3ary6aTa ce
oT4MTaT B OT4eTa 3a nevanbara unu sarybata u apyrusi BceobxBaTeH [0X0J KbM fartaTta, Ha KOATO
Bb3HUKBAT.

3a roagvHuTe, 3asbpiisauy Ha 31 gekemspu 2017 n 2016, [pyxecTBOTO He € KnacuduLmMpano, KakBuTo 1
Aa buno chMHaHCOBM NacvBW KaTo AbpXaHu 3a npogaxba MNWM OTYMTAHW MO CrpaBesnuBa CTOMHOCT B
nevyanba wnu saryba.

Apyau cpunaHcoeu nacueu

Benuky  3albidkeHusl, KouTo He ca KnacuduuMpaHW B MpeauluHaTa KaTeropusita nonajat B Tasu
ocTaTb4Ha KaTeropusi. Tean 3ajb/DKeHUA ce OTYMTaT Mo aMOpTHU3UpaHa CTOMHOCT NOCPeACTBOM MeToAa
Ha eeKTUBHMS NIMXBEH MPOLIEHT.

OBMKHOBEHO THPrOBCKM 1 APYTA 32/ bIDKEHUS U 3aEMW Ce KNacuuUUPaT B Tasn KaTeropus.

EnemenTuTe, KnacugmumpaHit KaTo THProBCKW 1 APYrv 3afbibkeHUs 0BUKHOBEHO He ce OLIEHSIBAT OTHORO,
Thil KaTo 33/ bIDKEHNATA Ca M3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXAAHETO e KpaTKOCPOUHO.

OTtnuceaHe Ha (hMHAHCOBM NacueM

duHaHCOB nacue ce npemaxsa OT OTYeTa 3a (PUHAHCOBOTO CLCTOSHWE Ha [Ipy)KeCTBOTO, CamMo KOraTto
3ajibmxeHneTo bbae noraceHo, NpekpaTeHo UNW uaTede. Pasnukata mexay GanaHcoBaTa CTOWHOCT Ha
OTNMCaHMsA (PUHaHCOB NacuB U M3NnaTeHarTa npecTauuMs ce Npu3Haea B neyanbara unu sarybara.
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IluxBeHU KpeauTH U 3aeMHu

ToBa nosicHeH1e MpeAcTass MHOPMALMS 3a JOTOBOPHUTE B3aMMOOTHOWEHUS Ha [IpY>KECTBOTO OTHOCHO
aHr2XXMMEHTW N0 NUXBEHW KPeAWTW M 3aeMW ¢ HecBbp3aHu nuua. MHdopmaums 3a BbajeiicTBUeTo Ha
NUXBEHUTE MPOLIEHTU e npeAcTaBeHa B pasjen IV, Touka 3 Llenu ¥ nNonuTMKM Ha ynpaeneHuWe Ha
MHaHCOBUSA PUCK.

3aemogaren BanyTa n.% Mapex Ob6esneyeHue
KpeauTop 1 BGN 5.5% 31.12.2018 HAMa

3apgbnXKeHua 3agbmKkeHus

oo 1 roguHa Hag 1 roguHa
KopnopatuBHu KpeguTH 117 -
KpeauTtop 1 117 -
O6buwo 117 -

INuxBu, puBMAOeHTH, 3arybu n neyandu

Tuxeun, AvBuaeHTyn, sarybu v neyanbu, cBbp3aHW C PUHAHCOB WHCTPYMEHT UMW KOMMOHEHT, KOATo e
(pUHaHCOB nacuB, Ce MpW3HaBaT KaTo NPUXOAM WNW pasxoau B nevanbata Wnn 3aryBara.
Pa3snpepenenusTa 3a npuTexaTenuTe Ha MHCTPYMEHTU Ha COBCTBEHUS KanuTan ce NPU3HABaT AMPEKTHO B
cobcTBEeHUs KanuTan.

Pasxoaute no onepauusTa 3a KanuTanoBa CAEMKa G& OTPa3siBaT CUETOBOAHO KaTo HamaneHue Ha
cobcTBeHNUA KanuTarn.

Knacudukaumsita Ha UHAHCOB MHCTPYMEHT KaTo PMHAHCOB MAcuB WM WHCTPYMEHT Ha CoBCTBEHWS
kanuTan onpeaensa janu NuxsuTe, AUBUAEHTUTE, 3arybute n neyanbute, CBbP3aHM C TO3U UHCTPYMEHT,
Ce npusHaBaT KaTo NMpUXoAM UMW pasxoAu B nevanbata unu sarybata. MNnawaHnaTta Ha AUBWAEHTU 3a
aKUMK, U3LANo NMpU3HaTU KaTo NacuBu, ce MpU3HaBaT KaTo pasXodu MO CbUIMSA HaYMH KakTo MUXBU Mo
obnurayus. lMevanbata u sarybata, cBbp3aHa ¢ o6paTHM W3KyNyBaHUS WNN pedMHAHCUpaHe Ha
(bUHAHCOBW Nacueu, ce MpusHaBa B nevanbara unu sarybata, pokato oBpaTHUTe M3KYMyBaHUa WIu
pecthvHaHCUPaHETO Ha MHCTPYMEHTW Ha coBCTBEHUS KanuTan ce NpusHaBaT KaTo NPOMEHU B COBCTBEHMS
kanuTan. lpomeHuTe B cnpapejnuBaTa CTOWHOCT Ha WHCTPYMeHTa Ha COBCTBEHMSI KanwuTan He ce
npuaHaeaT BbB (PUHAHCOBUTE OTYETH.

Pa3xoanTe npu u3jaBaHeTo MM NPUAOBMBAHETO Ha CBOM WHCTPYMEHTM Ha coBCTBEHUS KanuTan ce
oTUMTaT B KanuTan, HanpuMep npv KanuTanoBa cAenka pasxojuTe Mo cAenKaTa ce OTYATAT CYETOBOLHO
KaTo HamaneHue Ha cobCcTBeHUs KanuTan.

Pasxoan no caenka, KouTo ca CBbp3aHW G eMUTUPAHETO Ha CbCTaBeH (UHAHCOB WMHCTPYMEHT, ce
pasnpesenAT KbM MacvWBHWA W KanWTarnoBWs KOMMOHEHT, MPOMOpLMOHanHO Ha pasnpeeneHueTo Ha
nocTenneHusTa. PasxoguTe no cjaenka, KOWTO ca CbBMECTHO CBbp3aHW C MoBeuye OT efHa CAefka
(Hanpumep pasxoauTe 3a CbBMECTHO MpeAnaraHe Ha HFKOW aKkuMu W KOTMpaHe Ha ApyrM aKkuumu Ha
¢oHpoBa Bopca), ce pasnpesensT MeXay Tean CAenku, KaTo Ce W3Non3Ba paLMoHanHa U OTHOCHMA KbM
CXoJHW caenky 6asa 3a pasnpegeneHue.

Mevyantute v 3arybute, cBbp3aHM ¢ MpoMeHW B GanaHcoBaTa CTOMHOCT Ha ¢duHaHCcoB nacue, ce
Npu3HaeaT KaTo MPUXOAM WnM pasxoAu B nevanbata unu 3arybata Jopu KoraTo ce OTHacsAT 40
WHCTPYMEHT, KOWTO BKIIOYBA NpaBo Ha oCTaTbYeH AAN OT aKTUBUTE Ha NPEANPUSTMETO B 3aMsiHa CpeLly
napuyHK cpeAcTsa Unu Apyr UHaHCOB aKTUB.

KomneHcupaHe Ha MHAHCOB aKTUB U PUMHAHCOB Nacue
PuHaHCOBMTE aKTUBN U (IUHAHCOBUTE NacUBK CE KOMMEHCUPAT U B 0T4YeTa 3a (PUHAHCOBOTO CbCTOSHUE Ce
npejcTaBs HETHATa cyMa KoraTo:

Y’ AMa opuaNYEecKN YNpaxHSIeMO NPaBo Aa KOMIEHCHPa NPUSHATUTE CyMi; W

v’ MMa HamepeHWe UNK Aa ypeau Ha HeTHa 6asa, Unn Aa peanuavpa aKTUB U eJHOBPEMEHHO C

TOBa Ja ypeau nacus.

lpu CcYETOBOAHOTO OTYMTaHe Ha MPeXBLPNAHETO Ha (UHAHCOB aKTUB, KOWTO He oTroBapsi Ha
U3MCKBaHUATa 3a OTIUCBaHe, [Ipy)KeCTBOTO He KOMNEeHcMpa NPeXBbPAEHUs akTUB W CBbP3aHUS MacyB.
KomneHcupaHeTo Ha npusHaT UHAHCOB aKTUB U MPU3HAT (hUHAHCOB NacuB W NPEACTABSHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyasaT OT OTNUCBAHETO Ha (hMHAHCOB aKTUB N (hMHAHCOB NacuB.
lMpaBoTo Ha koMMeHcupaHe e opUaNYecko NpaBo Ha AMBKHUK M0 AOrOBOP Aa YPEAU UNW NO APYr HAYMH
Aa enMMUHUpa LsanaTta uim YacT oT cymaTa, Ab/bkUMa Ha KpeauTop, Ypea npucnaaaHeTo oT Tasu cyma Ha
cyma, AbMKUMa OT KpeanTopa.
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Axko uma lopuandecko npaeo Aa NpucnajHe cyma, Ab/DKMMa OT TPeTo Nuue, OT cymaTa, Ab/DKUMa Ha
KpeguTopa, Mpu YCIOBWE 4Ye MeXAy TPUTE CTPaHU CbIUecTBYBA cropadyMeHWe, B KOETO SiCHO e
YCTaHOBEHO MPaBOTO Ha ANbXHMKA Aa W3BLPLUKM KOMMEHCUPAHeTo, aKTUBWTE W MacuBUTe ce MpeicTaBsT
KOMMeHcUpaHo

Mapu u Napu4yHyU eKBUBaNeHTH

Mapu n NapuyHu ekBUBaneHTU BIMIOYBAT Napy B B6poii, 1eno3nT U APYM KPaTKOCPOUHU BMCOKO NMKBUAHU
WHBECTULIMM, KOUTO ¢a NecHo obpblilaeMu B onpefeneHa cyma napu 1 ca nNpeiMeT Ha He3HaunTeNeH puck
OT MPOMEHU Ha CTOMHOCTTA.

3a yenuTe camo Ha OoT4YeTa 3a NapW4HUTE MOTOLM, Mapy U Mapu4HU eKBUBANeHTW BKMouBaT GaHkoBM
oBbpApadTH, NnaTuMm Npu nonckeaHe. Tbil KaTO XapaKTePUCTUKUTE Ha NogobHN BaHKOBW criopasyMeHns
ca, Ye 6aHKOBOTO canjo YecTo ce NMPOMEHS OT MONIOKUTENHO 40 OBLPAPadT, Te Ce CUMTAT 3a HepasfienHa
4acT oT ynpaeneHWeTo Ha napuTe Ha [py»KecTBoTo.

B OryeTta 3a napuyHWTe MOTOLM MNOCTLNMEHWATA OT MPEMWM MO 3acTpaxoBaTerHW [JOroBopU U
nnaiaHuaTa Ha Yactra oT cbbpaHuTe npemuun, nonaraiia ce Ha 3acTpaxoBaTerNHWTE JpPYKecTBa, Ha
kouto [pyxecTBoTo e Bpokep, ce nNpejCTaBAT HeTHO B cTaTWATa ,HETHM MOCTBLMMNEHUA OT KIMEHTH
(sactpaxoBaTtenu)" B cboTBeTCTBME € § 22 0T MCC 7.

CAEJIKH B YYXKOECTPAHHA BATYTA

MapuyH1TE aKTUBK U NACUBU B YYXAECTPaHHa BanyTa ce NpeBanyTUpaT BbB dyHKLUWOHanHaTa BanyTa Ha
[pyxecTBoTO C nomolTa Ha oBMeHHWTe KypcoBe Ha aaTata Ha oTuuTaHe. [Mevanbute u saryBute,
npouaTUYaLLM oT npomMeHuTe B 0BMeHHMTE KypcoBe crief AaTarta Ha c/efikaTa ce npusHaBaT B nevanba
unu 3ary6a (ocBeH Korato ca oTCpoYeHu B Apyr BceobxBaTeH J0X0/ KaTo Xe4K Ha NapuyeH NnoTok).
HenapuunnTe akTMBM M NacuBu, KOMTO Ce OL|EHSIBAT MO MCTOPUYECKa LieHa B YyKAecTpaHHa BanyTa ce
npepanytpaT no obMeHHMs Kypc Ha JaTaTa Ha TpaHsakuuata. Pasnukute, Bb3HUKHANW oT
npeBanyTipaHe Mo Hemapu4HW MO3WULMK, KOUTO Ce OLIEHABAT MO crpaBejnBa CTOWHOCT B YyKAecTpaHHa
BanyTta (Hanpumep KanuTanoBy MHCTPYMEHTU Ha pasnonoXeHue 3a npoaaxba) ce npeBanyTMpaT, KaTo ce
nanonssat o6MeHHUTE KypCOBe Ha AaTaTa, Korato ce onpejens crnpasejnuBara CTOWHOCT.

MapuuHnTe MO3NLMK B YyJecTpaHHa BanyTa Ce NpPeusuUcnsBaT, W3Mofi3Baiky 3aKmMioUUTENHUSA Kypc.
HenapuuHuTe MO3WLWMKM, KOMTO ce BOASNT MO WCTOPUMECKA LeHa B YykaecTpaHHa Banyta ce
npeusyncnaBart, Uanonspanku obMeHHUs Kypc KbM JaTaTa Ha cAernkaTta. HenapuiHuTe noauuum, KOUTo ce
oLleHsBaT Mo crpaBejnuBa CTOWHOCT BbE BaflyTa, Ce MPensYncnsaBaT nocpeacTBoM 06MeHHUTe KypcoBe
KbM [aTaTa Ha OLIeHKa Ha crpaBeaniMBaTa CTOMHOCT.

[MEHCHUOHHW U OPYIM 3ALQBIDKEHUS KBM [MEPCOHANIA MO COUMAITHOTO U TPYOQOBO
3AKOHOQATENICTBO
TpYAOBUTE N OCUTYPUTENHKA OTHOLLIEHMA ¢ paboTHULIMTE U cnykuTenute B [pyKecTBOTO ce ocHoBagar Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopegbute Ha JeACTBALLOTO OCUTYPUTESHO
3aKoHO4aTerNCcTBO.
OcHoBHO 3ajbllKeHMe Ha paboTogarens e Aa WM3BbpLIBA 3aJbIDKUTENIHO OCUrypsBaHe Ha HaeTus
nepcoHan 3a c¢oHa “TeHcun”, AONBLAHUTENHO 3afbIMKUTENHO TEHCUOHHO ocurypsiave ([3MM0), doHa
‘Obuwo 3abonseaHe W MaiunHcTBO” (O3M), choHa “Bespabotuua’, doHa “Tpygoea anononyka u
npodecuoHanta 6onect” (T3MMB) U 3gpaBHO ocurypseaHe.
PasmepuTe Ha ocurypuTenHuTe BHOCKW Ce YTBBLpPKAABaT KOHKPETHO cbe 3akoHa 3a Biomxera Ha [JOO u
3akoHa 3a Blomxeta Ha H3OK sa cwoTeeTHaTa roagvHa. BHockuTe ce pasnpenensT mexay pabotoaarens
M OCWUTYPEHOTO NULIE B CHOTHOLLIEHME, KOBTO Ce MPOMEHS EXEerofHo W e onpejeneHo B un. 6, an. 3 or
.Koaekca 3a coumnanHo ocurypsisaHe” (KCO). O6WmaT pasmep Ha BHockaTa 3a doHa ‘Mencun”, O3M0,
doHa “O3M”, choHa “BespaboTnua” u 3gpaBHo ocurypseaHe npes 2017r., e kakTo cnejga:
3a nepuoda 01.01.20172. — 31.12.2017=.
e 3130% (pasnpeneneHo B cboTHOWeHue paboTopaTen:ocurypeHo nwvue 17,96:13,34) 3a
paboTellnTe NpU YCNoBUSTa Ha TpeTa KaTeropus Tpya;
e 4130% (pasnpegeneHo B CbOTHOWeHMe paboTojaTen.ocurypeHo nuvue 27,96:13,34) 3a
paboTelluTe Npu ycrnoeuATa BTopa KaTeropus;
e 46,30% (pasnpedeneHo B cbOTHOlWeHWe paboTojaTen:ocurypeHo nuue 32,96:13,34) 3a
paboTelwmTe Npy ycnoeuaTa NbpBa KaTteropus.
Ot 01 saHyapu 2018r. ce yeenuyaBaTr BHockuTe 3a choHa MeHeun (JOO) ¢ 1 % B ChOTHOLIEHME
paboTogaten:paboTHuk 0,56:0,44.
B ponbnHeHWe, U3usAno 3a cBosi cMeTka paboTojaTensT NpaBu ocurypuTenHa BHocka 3a ¢oHg “T3MB,
KoATo e JudepeHuupaHa 3a pasnuyHuTe npeanpusatua ot 0.4% po 1.1% B 3aBUCMMOCT OT
VKoOHOMUYecKaTa AeAHOCT Ha ApPYKeCTBOTO.
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Kbm [ipyxecTsoTo HAMa cb3aafeH U PYHKLUMOHMPaLL YacTeH A0BpoBoneH ocuryputeneH doHa.
OcurypuTenHuTe 1 NEHCUMOHHW NNaHoBe, NpunaraHn oT APYKecTBaTa B KauecTBOTO UM Ha paboTogaTen
Ce OCHOBaBaT Ha ObNrapckoTo 3aKkoHOAATEeNcTBO U ca NnaHoBe ¢ AeduHMpaHn BHocku. lpu Tesu
nnaHoe paboToAaTeNAT nnalua MeceyHo onpejeneHn BHOCKW B AbpkasHuTe oHa “MMeHcun”, doHa
‘O3M”, doHa “Bespabotuua®, cong “T3MB", kakTo U B YHUBepcanHu U npodecroHarnHu NeHCUOHHM
thoHaoBe — Ha 6asa hUKCHpPaHN No 3aKOH MPOLIEHTU U HAMA NPABHO MMM KOHCTPYKTWMBHO 3aJbikeHue Aa
Aonnauia BbB ¢oHjoBeTe DbAelyn BHOCKM B CriydauTe, KOraTto Te HAMAaT [0CTaTbyHO Aa M3NNaTAT Ha
CbOTBETHMTE NWLa 3apaboTeHMTe OT TAX CYMW 3a Mepuoja Ha TPYAOBUS UM CTax. AHamorMyHo ca
3aAbMMKEHUATA Mo OTHOLLUEHME Ha 3JpaBHOTO OCUMypsBaHe.

HApyxecteata ocurypsiBaT BCAKO HaeTo NWLe, Ha OCHOBAaTa Ha CKIIOYEH [0roBOp C APYXKECTBO 3a
A0bpoBOMNHO 34paBHO ocurypsisaHe, 3a A06ONHUYHN U BONHUYHKM MEANLIMHCKM YCITyTU.

CwernacHo pasnopesbute Ha Kopsekca Ha TpyAa paboTojaTensT uma 3afblikeHue ga uannatv npu
npekpaTaBaHe Ha TPYAO0BUSA J0roBOp cnejHuTe obeslleTeHuns:

e HecrnaseHo npeanseectue — 3a Nepuoja Ha HecnaseHoTo NpeAn3BecTHe;

e ropaju 3akpuBaHe Ha JpPY)XeCTBOTO UMM Ha YacT OT Hero, chkpallaBaHe B LiaTa, HaManseaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a noeeye oT 15 AHM U Ap. — OT edHa BpyTHa MeceuHa
paboTHa 3annaTa;

¢ MpU npekpaTsBaHe Ha TPYyAOBUA [orosop mnopadn OonecT — B pasmep Ha GpyTHOTO
Bb3HarpaxaeHne Ha paboTHWKa 3a ABa Mecela MpW YCMoBMe, Ye WMa Hal-Manko neT rofuHu
TPYAOB CTa) M He e nony4yapan obesleTeHre Ha CbLOTO OCHOBAHUE;

® MpKU NeHcHoHWpaHe — oT 2 Ao 6 BpyTHN MeceyHu paboTHW 3annaTti criopel TPYAOBUS CTaX B
ApPYKecTBOTO;

® 33 HeuanomnseaH nnarteH rojulleH OTANYCK — 3@ CbLOTBETHWTE rOAWHM 3a BPEMETO, KOETO ce
npuaHaea 3a TPYA 0B CTaX.

Crea vsnnawaHeTo Ha nocoyeHnTe obeslleTeHns 3a paboTojarTens He NPoOWUaTUYAT APYIM 3aj bIKEHUS
KbM paboTHULKUTE W cNyKUTENUTE.

KpaTkocpounute poxoau 3a nepcoHana noj dopmaTa Ha Bb3HarpawaeHus, GOHycHM U coLManHu
Aonnawianua u npuaobuekv (M3nckyemn B paMkuTe Ha 12 Meceua crnea Kpas Ha nepuoja, B KOWTO
NepcoHansT e MoNoXWUn TpyJ 3a TAX UMK € U3NbIHMI HeobXOoAUMUTE YCNOBMS) Ce NpUHaBarT KaTo pasxos
B oT4yeTa 3a nevanbara unu sarybata v Apyrva BceobxBaTeH A0X0[ B nepuoaa, B KOWTO € MoSoMeH
TPYABT 3@ TAX UMK ca U3MbIIHEHW U3NCKBAHMATA 3a TAXHOTO NonyyaBaHe, KaTo TeKyLo 3ajbilkeHne (cneg
npucnagaHe Ha BCUYKW NNaTeHV Beye CyMU U nonarailiy ce yapbxki) B pasmMep Ha HeMCKOHTUpaHaTa UM
cyma. [JbmKUMIUTE BHOCKW MO COLIMANHOTO U 3/1paBHO OCUTypsSIBaHe ce NpW3HaBaT KaTo TeKyll, pasxoj W
3ajbMKeHWe B HEJVCKOHTUPAaH pasmep 3aefHo W B Mepuoja Ha HauWcreHue Ha CLOTBETHUTE [10X04M, C
KOWTO Te ca CBbp3aHu.

KbM paTtata Ha Bceku (puHaHCOB oT4eT [Ipy)KeCTBOTO NpaBM OLeHKa Ha cymaTa Ha OyaKBaHWTe pa3xoau
Mo HaTpynealyTe ce KOMMEHcMpyeMn OTMYCKM, KOATO ce ovakea aa Obae uannaTeHa kato pesynrar oT
HEeu3non3BaHoTo Npaeo Ha HaTpynaH oTnyck. B oLieHKkaTa He ce BknloyBaT NpubnuanTenHaTta npeleHka B
HEAUCKOHTUPaH pa3Mep Ha pasxoJUTe 3a BHOGKM Mo 33 bIKUTENHOTO 0BLLECTBEHO ocurypsaBaHe.
CvrnacHo Kogekca Ha Tpyaa paboTojaTensT e 3afbibkeH Aa M3nnalja Ha nvua oT nepcoHana npu
HacTbMBaHe Ha MNeHCKHOHHa BbapacT obesllieTeHre, KOETO B 3aBUCUMOCT OT TPYJ0BHUS CTaX B ChOTBETHOTO
npeanpuaTe MoXe [fa Bapupa Mexay 2 u 6 OpyTHM meceyHy paboTHM 3annaTv KbM jgarata Ha
npekpaTseaHe Ha TPy4oBOTO MpaBooTHoLWEeHWe, Mo CBOUTE XapaKTEPUCTMKA Te3u CXeMW npeacTtasnsiear
nnaHoee ¢ jedUHUPaHU J0X0AHN.

MauncneHuneTo Ha pasmepa Ha Te3n 3ajbIDKEHUS Hanara y4yacTueTo Ha KanuduUMpaHn akTioepy 3a fAa
MOXe Aa ce onpejenu TAXHaTa cerallHa CTOMHOCT KbM JaTaTta Ha oT4YeTa, Mo KOATO Te Ce NpejcTaBsAT B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME KOpWUrMpaHa C pa3Mepa Ha Henpu3HaTUTe akTioepcky nevyanbu u
3arybu, a pecn. MISMeHeHWeTo B CTOMHOCTTa UM BKIIOYBA MPU3HATUTE aKTIOEPCKW neyanbu u sarybu — B
oTyeTa 3a neyanbarta unu 3arybata u Apyrus sceobxsarteH goxos.

Bsemaitku B npeaBuz Opos Ha cnykutenuTe, edekta BbpXy (DMHAHCOBMA OTYET U pasmepa Ha
aKTioepckuTe Bb3HarpaxaeHus, [pyxecTBOTO MoXe Aa B3eMe pelleHWe caMo Ja W3BbplIM ToBa
M34YMCNeHne UNn Ja Hanpasu camo Mnpernej janu ce ovakea WannallaHe Ha Takuea obeslleTeHus npes
cnejpallara roguHa. Kem 31 nekemepu 2017r. e U3BbPLUEH TaKkbB Npernej, kKaTo e ycTaHOBeHo, Ye HAMa
CbLUECTBEHU OCHOBaHUA 3a HauucNABaHe Ha NPoBU3NSA BbB BPb3Ka ¢ A0X0AMN NPW NEHCUOHMpaHE.

AAHBUNW BBPXY 4OXO0O4A U 4fC

ObmxuMuaT Tekywo AaHbK ce M3YNCNsABa C NMOMOLLTA HA AaHbYHUTE CTABKW B GUNa WNKM NpUeTUTe 3a
AefcTBaluM CTaBkM KbM jaTata Ha oTuuTaHe. Obnaraemarta neuyan6a ce pasnuyaBa oT cyeTOBOAHATa
neyanba Wnu 3alWoTO HAKOM AOXOAM W pasxoiu ce cyuTaT 3a obnaraeMu UNW JaHbYyHO MPU3HATU WUNK
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3aloTo BpeMeTo, 3a koeTo Te ca 6unu obnaraemu Unu AaHbYHO MPU3HATH Ce paznuuyasa Mpu TSIXHOTO
laHb4YHO U CHETOBOAHO TPETUPaHe.

MocpeacTBOM NacMBHUS METOA B OTYETa 3a (PUHAHCOBOTO CLCTOSIHUE, OTCpOYEH AaHbK ce npuaHaea 3a
BCUYKW BpeMeHHM pasnuku Mexay banaHcoBaTa CTOWHOCT Ha aKTMBMTE W MacUBUTe B oT4eTa 3a
(hPMHAHCOBOTO CBLCTOSHWE M ChOTBETHATa AaHb4YHA OCHOBA, G M3KMIOYEHWe Ha penyTauusTa, KOSTO He e
MpusHaTa 3a JaHbYHW LIeNK, KaKTo U 38 BPEMEHHW pasnukn, Bb3HWKHANM NPU MbpBOHAYanHo npusHasaHe
Ha aKTWBW W MacuBK, KOUTO He BNWASAT BbpXy obnaraemarta unu cyetosogHa nevanba.

OTCpoYeHNAT JaHbK ce WauucnaBa Mo JaHbYHUTE CTaBKW, KOUTO ce ouakea Aa GbaaT NpunoXumu 3a
nepuoja, Korato akTMBLT Ce peanusupa Wnu nacuMeBbT ce YpeAW Bb3 OCHOBA Ha JaHbUHWTE cTaBKu (K
JaHbYHU 3aKOHU), AeCcTBalLW UNK BIe3Ny B CUMa, B 3HAUUTENHa CTeneH, KbM JaTaTta Ha oTYeTa.

AKTUBM MO OTCPOYEHN AaHBLLM Ce MpU3HaBaT camo A0 CTeneHTa, 40 KoATo [pyKecTBOTO cuuTa 3a
BEposITHO (T.e. € No-BeposATHO) Aa e Hanuue obnaraema nevyan6a, 3a Aa ce peanuaupa aKTMB OT CbluaTa
AaHbyHa rpyna (lopucauKuns).

OTcpoveHnTe AaHbYHM @KTUBM M MackBu ce npucnajgaT camo Toraea, KoraTo MMa 3akoHOBO NpaBo ja
npucnagar TeKyly AaHbYHW aKkTUBW cpelly TeKylM AaHbYHU NacuBM U OTCPOYEHUTE AaHBYHW aKkTUBK W
nacvBu ce OTHacAT A0 Aa@HbLUW BbpXY [0X0[a, HaNOXeHW OT €MH W Cbll JaHbyeH opraH 3a eaHo
APYKECTBO U HamepeHUeTo Ha [IpyKecTBOTO e Aa ypeau cymata Ha HeTHa Basa.

Pa3xoAbT 3a AaHbUM 3@ Nepuoja, BKITIOYBA TEKYyLL U OTCPOYeH AaHbK. [aHbk ce npusHaBa B oT4YeTa 3a
neyanbata wnu sarybata unu Apyrvs BceobGXBaTeH AOXOA, C U3KIIOUEHWE Ha CnyyauTe, B KOUTO TOM
MPOM3TUYA OT CAENKN WNM CbOMTUS, KOMTO ce NpusHasaT B Apyr BceobXBaTeH A0XOJ WU AUPEKTHO B
kanuTan. B Tosu cnyyaii, AaHbKbLT ce NpuaHaea B Apyr BceobXBaTeH A0XOJA UMM CLOTBETHO AMPEKTHO B
cobeTBeHus kanuTas, Korato 4aHbKBT Bb3HUKBA OT MbPBOHAYANHOTO OTYMTaHe Ha BU3Hec KOMBUHaLWMS,
TOI ce BKMYBa Npu 0c4eToBOAABaHETO Ha GK3Hec koMBUHauuATa.

Hantk BLpxy aobaseHaTa ctoiHocT (OC)
lNpuxoauTe, pasxofuTe U aKTMBMTE ce NpuUsHaeaT HeTHo oT [C, ¢ U3KMioYeHNe Ha criyyauTe, KoraTo:

v OAC, Bb3HWKBALL NPW MOKYMKa Ha akTUBM UMM YCIYM, He € Bb3CTaHOBUM OT AaHbUYHUTE BNAcTy, B
KoiTo cnyvaii [J1C ce npusHaBa kaTo YacT oT LieHaTa Ha npuaobusaHe Ha akThBa WK KaTo 4acT oT
CbOTBETHATA pas3xojHa No3nuus, KaKTo TOBa € NPUIOKUMO; 1

v/ B3eMaHWsTa U 33 bIDKEHUATA, KOUTO ce oTuuTaT ¢ BKmoveH [[1C.

HeTHaTa cyma Ha JIC, Bb3cTaHOBMMA OT MMM AbIMKMMA Ha flaHbYHUTE BMACTU Ce BKMIOYBA B CTOMHOCTTA
Ha B3eMaHuATa UK 3ajbimMKeHUsATa B oT4yeTa 3a (hMHAHCOBOTO ChCTOSIHME.

MMPOBH3UN

Korato Ha AaTaTa Ha oTuuTaHe [pyKeCTBOTO MMa CerallHO 3ajbiKeHne (MPaBHO UMM KOHCTPYKTUBHO),
KaTo pesynrar oT MuHano cbbutie U e BepoATHo, Ye [pyKecTBOTO Lie noracy ToBa 3agbMmKeHne, T.e. LWe
Bb3HMKHE W3XOAALL NapuyeH NOTOK, Ce NMpasu NPOBM3UA B 0TYeTa 3a GUHAHCOBOTO CheTosHKeE. [MpoBuamuu
ce NpaesT KaTo ce U3nosiaga Hai-AobpaTa NpubnMaUTenHa ouUeHKa Ha cymaTa, KosTo Le e Heobxoauma
3a noracsiBaHe Ha 3aAb/HKEHUETO W Cce [JUCKOHTUpaT A0 cerallHa CTOMHOCT G MOMOLLTa Ha JMCKOHTOB
NPOLEHT (Npean AaHbuy), KOWTO OoTpassiBa TeKyLMTe Ma3apHW OLEHKM Ha CTOWHOCTTa Ha napuTe BbB
BpemMeTo U cnelndUyHUTE 3a 3abIHKEHMETO puckoBe. [NpoMeHWUTe B NPUBNU3UTENHUTE OLEHKW ce
oTpassBar B oTyeTa 3a nevanbarta unu sarybata v apyrus BceobxBaTeH [0X0f Npe3 nepuoga, B KOWTO
Bb3HMKBAT. [POBM3NNTE MO rapaHuuu ce M3MepBaT C NOMOLLTA HA BEPOATHOCTHU Moaenu, BasupaHu Ha
MUHan onut. MNpoBU3NNTE 3a NPecTPyKTypUpaHe ce NpU3HaBaT camo crie] KaTo sacerHaTuTe CTpaHu ca
bunu nHdopmrpanu 3a dopmanHua nNnaH 3a NpPecTpykTypupaHe.

KAIMUTAN

KanuTanosurte VHCTPYMEHTU Ca J0roBOpPU, KOWTO MNopaxAaaTt ocTaTbyeH WHTepec B HEeTHUTE aKTUBU Ha
EPY)KECTBOTO. KanvtanoeuTe WHCTPYMEHTW ce NnpusHaeart no cymarta Ha nofyyeHUTe NoCTbIfIeHUs, HETHO
OT pa3xoAnTe, NPAKO CBbpP3aHn ¢ TpaH3aKuyuaTa.

Paznpepenade Ha AUBUOEHT

OvBnieHTUTE ce NpU3HaBaT KaTo MacuBe, KOraTo Te ca AeKnapupaHu (T.e. AMBUAEHTUTE ca paspeLlieHn no
CbOTBETHWA HA4YMH W Beye He ca B oOxBaTa Ha NpeLeHKa Ha PUANYECKOTO nuue). ObukHoBeHO
AVBWAEHTW ce MpWU3HaBaT KaTo nacve B nepuoja, B KoWTo e ofobpeHo TAXHOTO pasnpeaeneHue.
MexaWHHUTE JUBMAEBHTM Ce MpU3HaBaT, KoraTo ce Wannawlar.
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ONPELENAHE HA CMTIPABE/IMBA CTOMHOCT

CnpaBeAnvBa CTOMHOCT e: ,leHaTa, kosito 6u 6una nonyyeHa npu npoaawba Ha AageH akTMB MNU
nnateHa npu NpexsbprsHeTo Ha 3aAbibkeHue npu obuyailHa chenka MeXAy NasapHU YYacTHULWA KbM
AaTaTta Ha oLeHKaTa“.

CnpaBejnuBarta CTOMHOCT MNpU MbpBOHAYAnHO MPU3HaBaHe KaTo LSNO Ce paBHSBa Ha LeHata Ha
cAenKaTa OCBeH B CMy4yauTe, B KOMTO:

v CpenkaTa e Mexay CBbp3aHu nuua;

v CpaenkaTa e CKIloYeHa o NpuHyAa unu npu opeMaxopHu obcTosTencTea;

v TNasapbT Ha KoiiTo ce e criyynna caenkaTa € pasnuyeH oT OCHOBHUS MM Haii-N3roaHUs nasap;

v' PasyetHata eauHMua, npeAcTaBeHa OT LieHaTa Ha cAenkaTa, ce pa3nuyaBa OT oTyeTHaTa
€AMHWLa 33 aKTUBa MNW nacuea, KoNTo ce oLleHsBa Mo cripaBenuBa CTOMHOCT.

OnpegensHe Ha cnpaBeAnuBa CTOWHOCT MPK Ma3apy ¢ HUCKO HUBO Ha aKTUBHOCT:
lMNp1 nasapm ¢ HUCKO HUBO Ha aKTUBHOCT:

v' OnpejensHeTo Ha cnpaBeanvBa CTOMHOCT 3aBMCM OT chakTute, oBcToaTencTBata W
XapakTepucTuTe Ha nasapa 1 U3nCcKBa sHauyMTenHa npeLieHka oT cTpaHa Ha OLIeHUTEenNs;

v' CAerkute W KOTMPOBKATE MoraT Aa He Ca MpPeACTaBUTENHU 3a onpedensHe Ha crnpaBejnvea
CTOMHOCT;

v" Heobxoanm e gonbhHUTEneH aHanua BbpXy CAENKUTE W KOTUPOBKUTE. AKO € HeobXoaumo Te
MoraT Aa 6bjaT KopurvpaHu, 3a fAa fJaBaT Mo-sicHa KapTMHa npu OMpejensHeTo Ha
cnpaBeAnuBarta CTOMHOCT.

Baemar ce npeABuA xapakTepucTUKUTE Ha aKTUBEH Nasap, KOWTO YYaCTHUK Ha Na3apa Lie B3eMe npeasus
Ha JaTaTa Ha oLeHKaTa, kaTo:

+ Tpepnonara yroeopeHa caenka Mex/y y4acTHULMTE Ha Masapa KbM fgaTaTa Ha OLEHsiBaHe no
TeKyLUTe na3apHu yCroBus;

* [lpepnonara caenkata Aa 6bAM W3BBPLIEHA HA OCHOBHWA Nasap, B NPOTUBEH criyqail Ha Haii-
W3rogHUs nasap;

*  3aHe@uHaHCOB aKTUB Ce B3eMa NpeABW] HeroaTa Hal-ed)eKTUBHa UMK BUCOKa ynoTpeba:

* 3anacue oTpassBa pvcka Npu HEM3MbNHEHWE, BKMIOYNTENHO COBCTBEHWUA KpeaUTEH PUCK.
Manon3eaHe ¢ Len MakcMMW3MpaHe Ha CTOMHOCTTa, € OHOBa W3MOf3BaHEe Ha aKTWUB, OT nasapHuTe
Y4acTHULIM, KOETO MakCUMU3Upa CTOMHOCTTa Ha akTUBa, U KOETO e;

—  ®U3NYECKM BBIMOXKHO;

— [paBHo gonycTUmo;

—  ®VHaHCOBO OCBLLECTBUMO.
W3snonseaHeTo C Len MakcMMW3MpaHe Ha CTOMHOCTTAa OBGWKHOBEHO € WAEHTUYHO C (HO He BMHarM)
TekyliaTa ynoTpeba.
Ako HsiMa 0CHOBeH nasap, U3xoaHaTa cAerka Ce U3BbPLIBA B HAl-M3rOAHMS Nasap, T.e. Ha nasapa, kouTto
MakcuMusupa cymata, KoAaTo Lie ce nonyuu mpu npoAaxbara Ha akTUBa W CBeXAaa A0 MUHUMYM Ha
cymata, KosiTo 61 6una nnateHa 3a NpexBbpNSHE Ha Nacuea (Hail-NUKBUAHKSA Nasap 3a AkTueu/MacuBn).
OCHOBHUTE U Hail-M3roHUTE Nasapy ca eHW M CblUY B MOBEYETO CrydaM.
Mpemun/oTeTbKM ce cbabpxaT B Cnpaeeanueata CroiHocT (CC), ako Te oTpassiBaT XapakTepucTiKa Ha
akTuBa/nacuBa, KOATO YYacTHULMTE Ha Nasapa lie B3eMaT NpeaBuA Npu cAenka ¢ akTMBEH nasap.
MpunaraHeTto Ha 6rokupauy hakmop e 3abpaHeHo — 6nokupaly dakTop: Kopekuus Ha KoTUpaHa LieHa Ha
aKTWBEH nasap, 3alloTe HUBOTO MNPU HOopMmarnHa [JHEBHa TbProBUs Ha MNasapa He € [J0CTaTbyYHO Aa
abcopbupa KonuyecTBaTa NpUTEXaBaH! OT JPYKECTBOTO.
Axo nasapHaTa akTWBHOCT crajia ce U3Nnon3BaT MeTOAM 3a OLieHsBaHe.
Korato nma Habniogaema nasapHa JeiHocT:

v" KoraTto uma cnag B HabmiogaemaTa nazapHa JefiHocT:

v" KoraTo 06MKHOBEHO HAMa npocneanMa nasapHa AeiHocT;

v" DoKyChT e BbpPXY TOBa Janu LEHUTE Npu cAenkute ca cchopMupaHi B pesyntat Ha obudaiiHa
AeiHocT (He npojax6u npu nukeupauus unu GencTBUE);, aKTMBHOCTTAa Ha nasapa He e
3agbmkuTeneH dokyc.

ChlunTe NPUMHLUMNK ca NPUNOXUMU 38 (PUHAHCOBU U HeduHaHcoBM AkTuen/Macuen.

ApyXecTBOTO M3non3sea NoAXoAsLLM criopes o6cTosTeNncTBaTa METOAN 3a OCTOMHOCTSIBaHE, 33 KOUTO UMa
AOCTaTb4HO HanW4HW JaHHW 3a oLeHABaHe Ha cnpaBejnuBaTa CTOMHOCT, KaTo W3NOM3Ba MaKcUManHo
CbOTBETHMTE Habriiogaemn XMNoTesn U ceexaa 40 MUHUMYM U3NON3BaHETO Ha HeHabnogaemuTe.

Moaxoa Ha MasapHWTe cpaBHeHUA — M3MNON3BAT Ce LiEHN W Apyra noresHa MHdopMaLns, reHepupaHa ot
nasapH! CAEnKW ¢ UAEHTUYHKA UMK cpaBHUMK (T.e. nogobHu) Aktuen/Macusm

Moaxon Ha 6asaTa Ha pasxoauTe — oTpassiea akTyarnHaTa cyma, kosiTo 61 ce Wanckeana TekyLyo, 3a Aa ce
3aMeHM roiHOCTTa Ha aKTWBa (YeCcTo HapuyaHa Tekylla LieHa 3a noAmsiHa).
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Moaxon Ha basaTa Ha AoxoAuTe — Npeepblya Gbaewy cyMn (HanpuMep NapuuHU NOTOLW UK NPUXOAMN U
pa3sxoAu) B eAuHHa TeKylia (T.e. CKOHTUpaHa) CyMa, KOSTO O0TpassiBa TeKylMTe NasapHu ovacBaHWs 3a
Tean 6belm cymu.

Beuuku aktueu u nacuBM, 3a KOMTO Ce W3MepBa crnpaBejnuMBaTa CTOWHOCT MMM OMNOBECTEHM BbB
(hMHaHCOBUTE OTYETW Ce KaTeropusupar B iepapxusita Ha crpaseanuBaTa CTOWHOCT, oNMcaHa Mo-gony,
Ha basaTa Ha Hal-HUCKOTO HUBO BXOJ, KOWTO € OT 3HaueHWe 3a OLeHSBAHETO Ha cripaBeAnuBaTa CTOMHOCT
KaTo Lisino.

WMepapxusita Ha cnpaBeanuBuTe CTOMHOCT Ce KaTeropusavpa B TpW HUBA Ha XWUNOTE3W, M3MON3BaHW NPU
MeToAWTe 3a oUeHsBaHe Ha crpasejgnusata cTodHocT. KaTeropvsauusTa e B pasnWuHu HWBa B
iepapxusTa Ha cripaseAnueata CTOWHOCT Ha basaTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHWM 3a
n3mMepBaHeTo ca HabnioAaBaHN 1 3HaYEeHNETO Ha BXOASILMTE AaHHW 3@ OLiEHSBAHETO Ha cripaBejinuBaTa
CTOMHOCT B TsAXHaTa UAnocT. ViepapxuaTta Ha cnpaBeAnuBUTE CTOHOCTW MPeAOCTaBAWM HaAN-BUCOK PaHr
Ha obsBeHUTe (HEKOPUTMPaHW) LEHU Ha aKTUBHWTE Masapy 3a UAEHTUYHU aKTUBM WK Nacueu (XUMoTesun
oT 1-BO HMBO) M Hal-HUCHK - Ha HeHabniojaemuTe XUNoTe3au (Xunotean oT 3-To HWBO). HueaTa oT
epapxuaTta ca cnejHuTe:

- Xunotesn oT 1-B0 HUBO — 0BsiBeHN (HEKOPUTUPAHU) LIEHU Ha aKTUBHMTE Masapu 3a WAeHTUYHW aKTUBU
WK Nacuen, 40 KOUTO NPenpUaTUETO MOXe Aa Ma JOCThI KbM flaTaTa Ha oLeHABaHe;

- XurnoTesn oT 2-po HUBO - APYrU XUMOTE3M OCBEH BKMIOYEHWTE B HMBO 1 0BSBEHM LiEHW 3@ aKTUB Unu
nacus, kouto ca Habnogaemu NPSKo UM KOCBEHO;

- Xunotean oT 3-T0 HWBO - HeHabriojaeMn XWNoTean 3a akTUB UMM nacue. [MonyyeHU OT TeXHUKW 3a
OLleHKa, KOUTO BKIIKOYBAT BXO/0BE 3a aKkTMBa UMK NacuBa, KOUTO HE Ce OCHOBABaT Ha nasapHW JaHHW
(HenasapHwu cakTopwm).

TpaHcdepn Mexay pasnuuyHWTe HWBA Ha iepapxus Ha cnpaseAnuBaTa CTOMHOCT ce MPU3HaBaT oT
[pyecTBOTO B Kpasi Ha OTYETHUS MEPUOA, NPe3 KOUTO e HACTLNUNA NPoMAHaTa.

KPUTHUYHW CHETOBOL4HU MPELEHKN U MPUBJTU3UTEITHU OLIEHKH

Mpn n3roTBsAHETO Ha cBOWTe HMHAHCOBK OTYETH, [IPYKECTBOTO € HanpaBUNO 3HAYNTENHM MpeLieHKH,
NPOrHO3N K nNpeanonoXeHwsa, KoOUTo oKasBaT BMUAHME Ha BanaHcoBaTa CTOWHOCT Ha HAKOW aKTMBM ]
nacueuv, AOXOAM U pa3xodu, KaKkTo v apyra MH(opMaLms, ONoBECTEHA B MOSCHUTENHUTE MPUNOMKEHUS.
ApyecTBOTO NepUOAMYHO Crean Tesu MPOTHO3W U MPEAMNONIOKEHUS W Ce YBepsABa, Ye Te ChabpkaTr
uanara Heobxoguma uHdopMaLns, HanMyHa KbM Jatata, Ha KOSTO Ce M3roTBAT (hMHAHCOBUTE OTUETH.
Bonpekw ToBa He npeun peanHuTe Uudpu Aa ce pasnuyasaT OT HanpaseHUTe OLeHKM.

lMpeveHkuTe, NporHosuTe U NpeanonoXeHUsiTa, 3a KOWTO CbLUECTBYBA 3HAUMTENeH PUCK Aa NPUHMHSAT
ChblecTBeHN Kopekunu B OanaHcoBWTE CyMW Ha aKTMBMTE W MacuBUTE, B paMKUTe Ha crnejapaulaTa
thHaHcoBa roauHa, ca pasrnejaHu no-gony.

MeToA Ha aMopTHU3aLIUA U NMoMe3eH XUBOT Ha ALNroTPaiHUTE aKTUBH

AMOpTHU3MpYeMUTE AbAroTpanHW akTMBW Ha [py)KECTBOTO BKNIOYBAT HEroBWTE WMMOTM, MaLLUUHM,
CbopbeHus unu obopyaBaHe M HemaTepuanHn akTueu. Mpu npugobuHaTe Ha HOB aMOPTU3MPYEM
AbnroTpaeH aktms, [pyKecTBOTO Onpejens HeroBUTe ocTaTbyHa CTOMHOCT, METOJ Ha aMopTUaupaHe U
noneseH ¥uBoT. 3a OnpejensaHeTo Ha BCEKM elMH OT MOCOYEHWTE MoKasaTenu ce Mona3BaT 3HaUUTENHW
CYETOBOAHM U HECYETOBOAHU NpeLIEHKN, KaTo yyacTue ¢ TAXHOTO OfpejensHe B3eMaT KakTo creLuanicTy
oT [pykecTBOTO, KOMTO ca MHoro Ao6pe 3ano3HaTh CbC CNELMdUKNTE N XapaKTepUCTUKUTE Ha OTAEMHUTE
aKTMBM, Taka M ako e HeobxoauMo MoraT Aa ObaaT Non3eaHU BBHIWHW 3a [pyKecTBOTO CreLuManvcTy,
Hanpumep creunanucT OT AOCTaBYWKa Ha CLOTBETHWS akTUB. pu ornpeaensHeTo Ha MOCOYeHWUTe
nokasatenu ce B3emaT MpeiBWA crelWUKUTE M XapakTepUCTUKWTE Ha akTMBa, oYakBaHWsTa Ha
PBLKOBOACTEOTO Ha [pyecTBOTO 3a HeroBarta ynoTpeba B AeWHOCTTa, MECTOMOMOXEHWETO, Ha KOeTo
aKTMBa Lie M3BbpLIBa cBoATa paboTta u gpym daktopn. Cblio Taka ce B3eMaT B NpeaBuf AaHHW U
takTopu 3a nogobHU aKTBK, KOUTO [PYKECTBOTO BeYe MpUTeXaBa U eKernnoatupa WNKM 3a KOMTO Morat
Aa 6bjat HabaBeHu HaAeXAHW BbHIIHW AaHHW. Baema ce B npeJBKUA M ONUTLT, HaTpynaH B [IpyKecTBOTO
Npe3 roguHuTE.

MpoBu3nA 3a CEMHUTENHU B3eMaHUA (hUHAHCOBM aKTUBH)

OnpejensHeTo Ha Bb3CTAHOBUMOCTTA Ha AbMXMMUTE Ha [IPYKECTBOTO CYyMW OT GCTpaHa Ha HeroBM
KIWeHTK, 3aeMonony4yaTenu n ap. ANbXHWLM, BKIOYBa ONpeaensHeTo Ha ToBa Janu ca Hanuvue HAKakBu
obekTneHM JokasaTercTea 3a obesueHka. JlownTe B3eMaHWs ce OTMMCBAT, KoraTo ce WaeHTUULMpaT
AOKONKOTO € Bb3MOXHO obesLieHka 1 HecbOMpaeMocT Aa ce onpedensT OTAENHO 3a BCEKWU enemeHT. B
criyyaute, KOrato TO3W MpoLec He € Bb3MOXEeH, Ce M3BbpLUBa KONMEKTUBHa olLeHKka Ha obesleHka. B
pe3ynTaT HauMHBT, N0 KOUTO WHANBUAYANTHN U KONEKTUBHW OLIEHKW Ce M3BbLPLUBAT W CPOKOBETE OTHACALLM
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Cce A0 MAEHTU(ULMpPaHeTo Ha 0DeKTUBHW JoKa3aTencTBa 3a 06e3LeHKa N3UCKBAT 3HAUNTENHN npeveHka u
MOXKe Aa NOoBMMAAT 3HaunTenHo Ha BanaHcoBaTa cyma Ha BaeMaHWUs Ha Jartarta Ha oT4YMTaHe.

Kbm 31 gekeMBpy B pe3ynTar Ha M3BbPLUEHUTE MPErnean oT cTpaHa Ha pbKoBOACTBOTO Ha [pyKecTBOTO,
He Cca YCTaHOBEHW YCNoOBWUA 3a HAavYUCnsABaHe Ha 0683L|EHKVI Ha TbProBCKU KU APYrn BaeMaHWA, KakTto 1 Ha
(OUHAHCOBW aKTUBK.

TecToBe 3a obesLeHka Ha aKTUBM

PUHAHCOB aKTUB UNK rpyna oT (hUHAHCOBM aKTMBM, Pa3NUYHK OT TE€3W, KOMTO ronajaT B KaTeropuaTa Ha
aKTWUBMW Mo crpaeejnMBa CToMHOCT B neyanbata unu sarybaTta ce oueHsBaT 3a UHAWKATOPU 3a obesLieHka
B Kpasi Ha Bceku oT4eTeH nepuog. ObeslieHKa CblLecTByBa camMo Toraea, Korato [Jpy)KecTBoTO yCTaHoBM,
ye e HacTbnuno ,cubutne — saryba“, sacarawo oyakeaHWTe GbAEWM NAPUYHU NOTOLWM Ha PUHAHCOBMS
aktue. Moxe ja He e Bb3MOXHO fJa ce onpedenu eAHO cbbuTue, KoeTo NpuuuHsaBa obeslieHka olle
rnoeeye Ja ce onpejeni, Korato e HacTbnuno cbbutneTo 3aryba moxe Ja € cBbp3aHo ¢ yrNpaXHABaHETO
Ha 3HauuTenHa npeweHka.

Mo oTHOWeHWe Ha KanuTanoBW WHBECTUL|UM, KaTeropuauMpaHu KaTo Ha pasnonoxeHue 3a npogaxba
HpyxecTBoTO cMATa, Ye Tean akTMBM 3a 0De3LieHeHu, KoraTo € UMano 3HauyuTeneH UK NPOABLIKUTENEH
cnaj B cnpaBejnueaTa UM CTOMHOCT noj cebecToiHocT. OnpejensaHeTo Ha ToBa, Aany UMa ,3HadyuTeneH®
Unu ,NpoAbIlKUTENeH" M3KMCKBA 3HAYNTENMHA NpeLieHKa oT ¢TpaHa Ha PbKoBoacTBOTO.

PaamepbT Ha 3ary6arta oT obesueHka, mpuaHaT 3a (PUMHAHCOBM aKTWBM, OTYMTaHU MO amopTuaMpaHa
CTOMHOCT, € paanukata MeXpy banaHcoBaTa CTOWHOCT Ha aKTUBa U cerallHaTa CTOMHOCT Ha o4yakBaHuTe
Bbaewu napuyHK NOTOLM AUCKOHTUPAHK C MbpPBOHAYanHUs eeKTMBEH NUXBEH NPOLEHT.

AHanuabT 3a obesleHKa Ha penyTauusa, MaTepuanHi U Apyr1 HemaTepuanHu aKkTMBU U3NCKBa OLIEHKa Ha
cTolHOCTTa B ynotpeba Ha akTWBa WNW Ha ejvHWLaTa reHepvpalya napuuHi noTouu, KbM KOWTO ca
pasnpegenenn aktueute. OueHkaTa Ha cTodHocTTa B ynoTpeba ce mpaBW Hail-Beye Bb3 OCHOBA Ha
AVCKOHTUPAHUTE MOAENN Ha NapuyHUTE NOTOLIWM, KOUTO M3nckeaT [IpyKecTBOTO 3a fa HanpaBu oLeHKa Ha
ovyakBaHuTe BbAely napuyHKM NOTOLUM OT aKTUBa WNW OT efuHULATa reHepupalia napuyHu noToLm, a
cblWo U Aa ce u3bepe noaxoAdll AWCKOHTOB MPOLEHT 3a Ja Ce W3UYUCHKW HacTosilla CTOMHOCT Ha
napu4HUTE NMOTOLM.

CnpaBeanMBaTa CTOWHOCT HA HEKOTHPAaHM MHBECTULIMK

Axo nasapbT Ha AajeH (MHAHCOB aKTMB He e aKTMBEH UMM He e JlecHO AOCTbheH, [pykecTBoTo
ycTaHoBsiIBa crnpaBeAfiMBaTa CTOMHOCT HAa MHBECTULMSTA C MOMOLUTA HA METoAM 3a OLleHKa, KOWUTO
BK/TIOYBAT M3MOM3BaHETO Ha CKOPOLWHM (nocrnefHuTe) copManHu CAerku, Mo3oBaBaHe Ha Apyru
VHCTPYMEHTHU, KOMTO Ca MO ChILECTBO CbLUMTE 4Ype3 aHanu3 Ha AWCKOHTUPAHWTE MapuuH| MoTouu U
MoAenu Ha ueHoobpasyeaHe oTpassBalM cnelnduuHuTe oBcTosTeNncTBa Ha emuTeHTa. Tasn OLleHKa
uanckea [pykecTsoTo Aa uabepe WaMexay Auana3oH OT pasfM4HU METOAONIOTMM 3a OLeHsBaHe U ja
HanpaBu NpeLieHka 0THOCHO oYakeaHuTe BbAELM NapuyHK NOTOLM U JUCKOHTOBATA CTaBKa.

MpubnuauTenHa oLeHKa 3a OTCPOYEHN AaHBLIM

MpusHaesaHeTo Ha OTCPOYEHUTE JaHbYHW aKTUBM W MNacvBW BKIKOYBA CLCTABAHETO Ha cepusi oT
AonyckaHua. Hanpumep [pyxecTBoTo TpsibBa A0 OLEHW BpeMeTo Ha Bb3CTaHOBABaHe Ha BPEMEHHU
pasnuku, Janu e Bb3MOXKHO BpEMEHHWUTE paanuku Aa He Obje Bb3cTaHoBeHM B nNpeaeuanumo Bbaelle unu
AOKONKO JaHbUYHNTE CTABKM Ce OYakea fa ce npunarar 3a nepuoaa, Korato akTMBBLT LUE Ce peanuanupa unm
NMacuBbLT Le ce ypeau.

o ce oTHacs A0 OTCpOMEHM [AaHBYHW aAKTUBM, peanuanpaHeTo WM B KpailHa cMeTKa 3aBUCKM OT
obnaraemus AoxoA, KoiTo e e Ha pasnonoxeHue B Obeute. OTCPoYEHUTE AaHbYHW aKTUBM ce
npu3HaBaTt camo Korato e BeposATHO, Ye e uma obnaraema nevanba, cpelly KOATO MOXe Aa ce YCBoW
OTCPOYEHUAT AaHbYeH akTUB U € BepOSTHO, Ye [IpyKecTBOTO LWe peanuavpa JocTaTbyHo obnaraem goxon
B Bbaewm nepvosn, 3a Aa ornoNn3oTBOPU HaManeHWeTo MpW NnalaHeTo Ha JdaHbk. ToBa o3HauaBa, ye
OpyXecTBOTO NpaBn NPeANoNoXeHNs 3a JaHbYHOTO CU NNaHUpaHe U NEPUOANYHO MM OL|eHABA NOBTOPHO,
3a ja oTpassBaT npomsHata B obcTosTencTeata, KakTo M JaHbYHM pasnopeabu. OcseH ToBa
M3MEepBaHeTo Ha OTCPOYEH AaHbYeH akTMB UMW NacuB oTpassiBa HauvHa, No KOWTO APYKECTBOTO oyaksa
Aa Bb3cTaHoBK BanaHcoBaTa CTOWHOCT Ha aKTUBa UMK ypean nacuea.

Kem 31 pekemepu 2017r. [Ipy)KecTBOTO WMa MPU3HATU W HAYMCMEHW aKTUBW MO OTCPOYEHU AaHbLM Mo
MCC 12 oT nonarall, ce HemonseaH KOMMeHCUPYeM OTNYCK Ha MepcoHana W oT perynupaHe Ha cnabara
Kanutanuaauma (npun. 2.3.).

Kbm 31 pekemepn 2017r. [pyxecTBOTO HAMa AaHbYHM 3arybu, Kouto aa Morat Aa 6baaT npucnagaHui B
cnejBaluy oTYETHN NEPUOAMN.
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Mpoeuzuu

Mposuauute moraT aa 6bAaT pasrpaHUYeHW OT JpPYrUTe NacueW, 3ali0TO CbLECTBYBA HECUIYPHOCT
OTHOCHO MPOABMEHMETO UM BbB BpEMETO W cymarta Ha cjenkarta. [No-TUNMYHWTE MPOBU3WUM, KOUTO ce
oTpassiBat oT [py#ecTBOTO MNpoM3TMYAT OT 3aAb/DKEHUSiITa Ha MPOM3BOAWTENS MO  rapaHLmu,
Bb3CTAHOBABAHWA Ha CyMUW, A0OPOCLBECTHO M3NbIHEHWEe Ha AOroBOpPW, HeypedeHW cropose v BuaHec
npecTpyKTypupaHe.

MpusHaBaHeTo M OLEHKaTa Ha MPOBU3MWTE W3UCKBAT OT [IPYKECTBOTO Aa Hanpaeu MpeLeHKa 0THOCHO
BEPOATHOCTTa (aKo CbOUTUETO e Mo-BeposTHO, OTKOMKOTO Aa He HacTbMW) U3XoAsll MoTOK OT pecypcy Aa
Ce W3MCKBAT 3a noracAeaqe Ha 3afbIbkeHue W Aanu 6u morna Aa ce faje HajexaHa oLeHKa Ha cymara
Ha 3ajbIKeHueTo.

OcBeH ToBa cyeToBOAHATA NONUTUKA Ha [Ipy)KecTBOTO M3NCKBa NpU3HABaHeTo Ha Hail-aobpaTa oLjeHka Ha
cymara, KoATo Lie ce W3KMCKBAa 3a noracsiBaHe Ha 3afb/DKEHWETO W OLeHKaTa MOXe Ja ce oCcHoBaBa Ha
WHdopMaLmMa, KOATO MokasBa /[WanasoH OT CTOMHOCTW. Thbid KaTo MpW3HaBaHETo ce ocHoBaBa Ha
ceraliHaTa CTOMHOCT, TO BKIIOYBA CbCTaBsAHE Ha MPeAnofoKeHUs NpW ajeksaTHa JWCKOHTOBA CTaBka, ¢
Len aa oTpasu Npu NoAX0AALL ANCKOHTOB NPOLIEHT cneuudryHmTe 3a 334 bIDKEHNETO PUCKOBE.

B yacTHOCT Lo ce oTHacs A0 MPOBM3UMTE MpU MPECTPYKTYpUpaHe, U3UCKBA Ce 3HauWTenHa cybekTuBHa
npeLeHkKa, 3a fja ce onpejenn Jjanu 3ajbikaBallo cbbuTWe e HacTbiuno. BeuYKM HanuyHu
AdokazaTencTea Tpsabsa Aa BbaaT oLeHeHW 3a fa ce onpefenu Aanu e JocTaTbyHo nogpobeH nnaHa 3a
fa cb3jaje BanuiHO O4YakBaHe 3a aHraXMMeHTa Ha PbLKOBOACTBOTO OTHOCHO MPECTPYKTYpUpaHeTo —
TOeCT Aa ce 3anoyHe M3NblHEHWe Ha MnaHa 3a NpecTpyKTypupaHe WM aa ce oBABAT OCHOBHUTE My
XapakTepucTMK1 Npej OHe3M, KOWTO Lie ca 3acerHaTv oT Hero.

YcnoBHM aKTUBM ¥ MacuBM

YcnosHWTe nacueu Ha [py)KecTBOTO He ca MpU3HAaTH, HO Ca OMOBECTEHW, OCBEH aKo Bb3MOXHOCTTA 3a
M3X0AsLL, MOTOK Ha PecypcH CbAbpKall MKOHOMUYEcKH Non3u e oThanevyeH BbB BpeMeTo.

YcnoBHUTE NacuBM NpeAcTaBnsiBAT Bb3MOMHW 384 bLIDKEHWS, Bb3HWKBALLM OT MUHANM ChbOUTUS, YMeTo
cblilecTByBaHe Lie 6bge NoTBbPAEHO caMO OT HACTLMBAHETO WNW HEHACTLMNBAHETO Ha eJHO UMK rnoBeve
HecurypHu Bbaewy cbbWTUSA He M3LANO B pamKuTe Ha KOHTpona Ha lopuaudeckoTo nuue. Te He ce
NnpuWsHaeaT 3allloTo He e BepoATHO, Ye U3X0AsLL, MOTOK OT pecypcu e bbae HeobxoAuM 3a NokpueaHe Ha
3abIMKEHWeTo U cymaTa Ha 3a/b/HKeHWeTo He MoXKe fa BbJe oLleHeHa ¢ JocTaTbuHa HaleXaHOCT.
HeunsbexHo onpeaensHeTo Ha YCNOBEH MacWB W3WUCKBA 3HAYMTENHW MpeLeHKa oT cTpaHa Ha
PBKOBOACTBOTO.

[pyxecTBOTO He npuW3HaBa YCNOBHWTE aKTVUBW. Te OBMKHOBEHO BL3HMKBAT OT HEMnaHupaHu Wnu aApyru
HeoYakBaHM CbLOMTUA, KOMTO mMopa¥aaT Bb3MOXKHOCT B [IpY)KECTBOTO Ja MOoCTbMM BXOASL, MOTOK
MKOHOMWYECKU MON3n. YCNOBHWUTE akTWBW He ce Mpu3HaBaT BbB (hMHAHCOBUTE OTYETH, Thil KaTo ToBa
MOXe Aa vMa 3a pe3ynTaT Npu3HaBaHeTo Ha [J0X0/, KOWTO MoXKe HiKora Aa He Bbae peanuavpat.

CBBP3AHU JIMLUA M COENKU MEXLY TSAX

OpyxecTsoTO cna3ea nancksaHuaTa Ha MCC 24 npu onpejensiHe v onoBeCcTABaHE Ha CBbP3aHuTe Nuua.
Caenka Mexay cBbpaaHV Nnula e npexBbprisiHe Ha pecypcu, YCnyri UK 3afbiKeHUs MeXay CBbpaaHu
nuua 6ea paanunka Ha ToBa Januv ce npunara HAKaKea LieHa.
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. AONBJIHUTENHA MHOOPMALIMA KbM CTATUUTE HA ®UHAHCOBWA OTYET

1. Omyem 3a nevyan6ama unu zazybama u dpyaus eceobxeameH doxod

1.1. Mpuxonu

1.1.1. Hem+u npuxodu om npodax6u

2017 r. 2016 .
Mpopax6u Ha ycnyru, B T.4.: 335 308
BpoKepcKkn ycnyru - KOMUCHOHHM 3@ NPeMui Mo 3acTpaxoBKu 335 308
Obuwo 335 308
1.1.2. pyau npuxodu
Opyrv npuxoau, B T.4.; 2017 r. 2016 r.
OTnucaHu 3aj bimkeHns 10 -
Obuwo 10 -
1.1.3. ®uHaHcoeu npuxodu
2017 r. 2016 r.
Mpuxoau oT NUXBU, B T.4.: - 2
no Aeno3nTy 1 CMETKN - 2
OT onepauum ¢ hUHaAHCOBM MHCTPYMEHTH 2 -
06wo 2 2
1.2. Pasxonm
1.2.1. Paaxodu 3a usnonseaHu cypoeuHU, Mamepuanu U KoHCyMamueu
2017 r. 2016r.
OdmcHM U APy KOHCYMaTHBK 3 4
O6wo 3 4
1.2.2. Pasxodu 3a e bHWHU ycnyzu
2017 r. 2016 r.
Haem Ha crpagu, nomelieHus, oducu 8 13
HesaBucum thuHaHcos oanT 3 -
Pasxonu 3a o6, hmHaHCOB Haa3op 2 2
KomyHukauua - TenedoHn u nHTepHeT 1 1
Kypuepcku n noweHcku 1 -
CueToBoaHo obcnyxeaHe/ TP3 1 1
Obuo 16 17
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1.2.3. Pa3xodu 3a nepcoHana

Pazxopnw 3a 3annaTwu, B T.4.:

Ha aAMWHUCTpPaTUBEH NepcoHan

€ m.4. pasxodu 1o Heu3ro3eaHu omMMycKu
Pazxoaw 3a ocUrypoBKHM, B T.Y4.:

Ha aAMUHUCTPATUBEH NepcoHarn

O6wo

1.2.4. ®uHaHcosu pazxodu

Pasxonu 3a nUXBM, B T.4.:

no 3aemu

OT onepauumn ¢ pUHAHCOBHU MHCTPYMEHTH
Opyru dovHaHcoBM pasxogm

Obuwo

®DUHAHCOBM COENKH, OTYETeHU Ha HeTHa Basa

HeTtHa aaryba oT hUHaHCOBU UHCTPYMEHTH,
OTUUTEHW MO crpaBeAnBa cTOMHOCT B neyantaTa unu sarybara

HeTHa oTpuuarenHa cTolHocT

1.2.5. (Pasxodu)/npuxodu 3a daHbuu om npodbsixasauiu deliHocmu

Tekyly, pasxoj 3a AaHbK
Opyru KOMMOHEHTH Ha TeKyll JaHb4YeH pa3xom,

Pasxoa/(npuxon) no oTcpouyeHn JaHbLM, OTHacALLA ce [0
BBb3HWKBAQHETO U 06paTHOT0 nposBreHWe Ha BpEMEHHW pasfnku

O6wo

2017r. 2016 .
45 47

45 47

1 -

9 10

9 10

54 57
2017 . 2016 r.
10 157
10 157
150 -
2 2
162 159
2017 r. 2016 r.
2017 r. 2016 r.
3 5

(4) 1

(4) 1

(1) 6

CbrnacHo feicTealloTo 3akoHo4aTencTBo neyanbure ce obnaraT ¢ kopnopaTMBeH AaHbK B pasmep 10%.
3a usuncnaBaHe pasMepa Ha OTCPOYEHWTE JaHbLM € ron3eaHa cTaeBka 10%, KOSTO ce ovakea ja e

BanuaHa npu obpaTtHoTO NpasiBneHue.
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2. Omyem 3a huHaHC0E0MOo ChLCMosIHUe

HeTekyuiu akTuBH

2.1. Umomu, MawuHu, cbopbXeHus u obopydeaHe
Kem 31 nexkemepu 2017 n 2016 roauHa MmoTuTe, MalwmnHUTE, CbopbXeHUATa U 06OpYABaHETO BKIIOYBAT:

KomnioTpm,
Komyl-mxal:;::;?;:;g Opyru akTueu Obuwo
obopyngaHe
OmyvemnHa cmoliHocm
Cango kem 31.12.2015 3 4 7
MocTwnunu - 1 1
O6uwo yBenuueHnsa/(HamaneHu1s) 3a nepuoaa - 1 1
Canpo kbM 31.12.2016 3 5 8
Canpo kbm 31.12.2017 3 5 8
Amopmuszayus u o6esyeHka
Cango kbm 31.12.2015 3 4
Cango kum 31.12.2016 3 4 7
Canpo kM 31.12.2017 3 4 7
BanaHcoea cmoliHocm
BanaHcoBa cToiiHoCT KM 31.12.2016 - 1 1
BanaHcoBa cToitHoCT KM 31.12.2017 - 1 1

Kbm 31 aexkemepn 2017r. u 31 pexemspu 2016r. [Jpy>KeCTBOTO € M3BBLPLIMMIO Mperne] Ha aKTUBMTE,
BKMtoyeHn B VIMOTH, MaluMHK, chopbXeHnst U obopyaBaHe, KaTo He ca YCTAHOBEHM YCOBUS 3a TsiXHaTa
obesLeHKa.

Kem 31 pexkemepu 2017r. HAMa orpaHUYeHMs B MPaBOTO Ha COBCTBEHOCT Ha aKTUBW BKIIOYEHW B UMOTH,
MaLLUWHW U ChOPBKEHUS,

Kbm 31 aekemepyn 2017r. [pyxecTBOTO UMa HanNbiHO aMOTM3UPaHN AbATOTPaitHu MaTepuanHu aKTuBK C
OT4ETHA CTOWHOCT 7 XWN. NB, KOMTO NpoAbIKasaT Aa Ce W3Mon3eaT B AeiHocTra (KbM 31 AeKeMBpU
2016r. — HanbAHO aMOPTU3MPaHUTE aKTUBM, MON3BaHU B AelHOCTTa Ha [IpYKeCTBOTO ca C OTYeTHa
CTOWHOCT 6 Xun. ne.).

2.2. Hemamepuan+u akmueu

Kow;rg;)b.rs:: Obuwo
OmyemHa cmoiiHocm
Canpo kbMm 31.12.2015 4 4
Canpo kuMm 31.12.2016 4 4
Cango kbm 31.12.2017 4 4
Amopmu3sayus u obesyeHKka
Cango kbm 31.12.2015 4 4
Cango kbMm 31.12.2016 4 4
Canpgo kM 31.12.2017 4 4
banaHcoea cmoliHocm
BanaHcoBa cToliHoCT kKbM 31.12.2016 - -
BanaHcoBa cToliHocT kbM 31.12.2017 - -
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Kem 31 pekemepn 2017r. m 31 aekemspn 2016r., [pyXecTBOTO MMa HambiHO aMoOTU3NpaHW
HemaTepuanHu AbnroTpaiHu aKTiea ¢ OTHETHA CTOMHOCT 4 XUN. B, KOUTO NPOAbINKABAT Aa Ce M3Non3sar
B JefiHocTTa.

Kem 31 pexkemspn 2017r. m 31 pekemspu 2016r. e wu3BbplueH npernes oT pPLKOBOACTBOTO Ha
[OpyxecTBOTO, KaTo He ¢a ycTaHOBEHW ycnoBus 3a obealieHKka Ha HeMaTepuanHuTe akTMBu.

2.3. Akmueu no omepoyeHu daHbUU

31 nekemspu 2016 [BunxeHue Ha OTCpoYeHUTe AaHbuM 3a 2017 31 gekemepu 2017

BpemeHHa paznuka,

HeuanonieaHn AaHb4YHU YBENUYEHUE HaManepie
2ary6, Henznoneanm OaHbuHa HaHb4Ha HaHb4Ha HAdaHbu4Ha
! BpeMeHH BpeMeHH BpeMeHH BpeMeHH
ARHESHA KpoAUTH a OT1cpoye a OTcpouve a OTcpoye a OTcpoue
pasnuvka H AaHBK pPaznuvkKa H AaHBK pa3nuvkKa H A3aHBK pasnuka H AaHBK
AKTUBM Mo OTCPOYEHU AaHbLMU
Cna6a kanutanuaaums & C 37 4 - - 37 4
06O akTMBK Mo . . 37 4 . - 37 4
OTCPOYeHW AaHBLM:
OTcpoydeHn JaHbLUK
(HeTo) 37 4 37 4
Tekylu akTUBHU
2.4. Texyuiu mbpaoecku U opyau ezemMaHus
31.12.2017 31.12.2016 r.
BsemaHusa oT npogaxowu, B T.4.: 5 1
BsemaHus oT npogaxtu bpyto 5 1
Opyru BzemaHus, B T.4.: 5 5
Opym B3emaHus 5 5
Obwo 10 6

Bb3pacT Ha TEProBCKKM U Ap. B3eMaHKUA, KOUTO Ca MPOCPOYEHH, HO He ca obesLieHeHN

121+ gHK
O6wo

31.12.2017 31.12.2016 r.
6 6

6 6

BanaHcoBa cTOMHOCT Ha TEProBCKKU M APYrY B3eMaHuUA no BanyTu (cymute ca B BGN)

BGN
O6bwo

31.12.2017 31.12.2016r.

2.5. Texkywu ¢huHaHcoeu akmueu

Tekywu huHaHCOBW aKTUBH

dUHAHCOBKM aKTUBW, OTYMTAHM MO cNpaBeANBa CTOWHOCT B
nevyanbara unu sarybarta

Kpeautu u BaemaHua (KpeauTH, 3aeM1 N (PUHAHCOB NMU3UHT)
Obuwo

10 6

10 6

31.12.2017 r. 31.12.2016 r.
- 999

26 26

26 1025
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PUHaHCOBU aKTUBM, OTYMTaHUW MO cnpaBeanuBa CTOMHOCT
B neyanbarta unu sarybarta

®uHaHCOBU aKTUBK, OTUMTAHN NO CNpaBeaAnnBa CTOMHOCT B
neyanbata unu sarybarta, knacuuULMpaHn KaTo AbpKaHu 3a
TbpryBaHe - 999

31.12.2017 r. 31.12.2016 r.

O6uwo - 999

Ha 29 pekemspu 2016r. [pyxecTsoTo 3akynysa 26 736,2522 gsna ot ¢ KoHkopa doHa- 2 AKumK Ha
uexa 250 xun. ne. n 203 782,1976 asna ot [J® CtaHaapT MiHBeCTMBHT BUcokoaoxoaeH oHa Ha LieHa
750 xun. ne. Kem 31 gekemspu 2016r. e u3BbplIEHa NPeoLIeHKa Ha HaNMYHUTE AsNoBe Mo o6sBeHUTe
LieHu 3a 0bpaTHOTO UM M3KynyBaHe (HUBO 1 OT ilepapxmaTa Ha cnpaBeAnuBUTE CTOMHOCTK). B peaynTar Ha
npeoLieHkaTa e oT4eTeHa HeTHa 3aryba B pasMep Ha 1 xun. ne. (npun. 1.2.4.).

B HauanoTo Ha 2017r. AanoBeTe ca npojajeHu B pe3ynTaT, Ha KOeTo e peanusvpaHa HeTHa nevan6a B
paamep Ha 2 xun. ne. (npun. 1.1.3.).

Kpepoutu u B3eMaHus - TeKylmn
31.12.2017r. 31.12.2016.
BsemaHusa, npuaobutu ypes uecun 26 26

Obuwo 26 26

B3emaHuA, NpuooGUTH Ypes Liecum - TeKYIL U

31.12.2017 r. 31.12.2016r.
BseMaHusA OT HecBbp3aHU NULUa, NPUAOGUTH Ypes Liecuu,
B T.4.: 26 26
BaemaHus 3a rmaBHNULY OT HECBBLP3aHM nuua, NpuaocGrTK
ypes Liecun 26 26
O6wo 26 26

BanaHcoBa cTOWHOCT Ha Tekywn hMHaHCOBM aKTMBHM Mo BanyTu (cymute ca B BGN)
31.12,2017r. 31.12.2016 .

BGN 26 . 1025
O6uwo 26 1025

2.6. lMapuyHu cpedcmea

31.12.2017 r. 31.12.2016 r.
MapuyHu cpencTsa, B T.4.: 346 101
B neea 346 101
O6wo 346 101

MapuyHu cpeacTtsa no BanyTu (cymure ca B BGN)
31.12.2017r. 31.12.2016r.
BGN 346 101

O6uo 346 101
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2.7. Co6cmeeH Kanuman

2.7.1. OcHoeeH Kanuman

31.12.2017 r. 31.12.2016 r.
CbApyXHUK Bpoi CrolHocT lNnateun % Bpoin Cro#iHoct [MnarteHn %
asnoee (B nB.) (enB.) [Oan panoee (BNB.) (enB.) [Oan

PuHaHc MHo AcucTtaHc
EQCO[ 50 5000 5000 100% 50 5000 5000 100%
Obuo: 50 5000 5000 100% 50 5000 5000 100%
2.7.2, ®uHaHcos pesynmam
®DUHaHCOB pesynTar
Meyan6a kum 31.12.2015 . 1
YBenuyeHus oT: 66
Meyanba 3a rognHara - 2016 66
Mevyan6a kLM 31.12.2016 r. 67
YBenuyeHus oT: 113
Meyanba 3a roguHaTa - 2017 113
HamaneHus oT: (67)
MokpueaHe Ha 3aryba (67)
Meyan6a kum 31.12.2017 r. 113
3aryb6a kbm 31.12.2015 . (100)
3aryba kem 31.12.2016 1. (100)
HamaneHus oT: 67
MokpreaHe Ha 3arybu ¢ pesepsu 1 nevyantu 67
3ary6a kum 31.12.2017 r. (33)
®uHaHcoB pesyntart KbM 31.12.2015 . (99)
®uHaHcoB pesyntart Kbm 31.12.2016 . (33)
®uHaHCcOB pesynTaTt kbm 31.12.2017 1. 80
Tekyiiy nacueu
2.8. Tekyuju mbpzoecku u Opyau 3adbiKeHUs

31.12.2017 r. 31.12.2016r.
3aabMKeHUA KbM CBbp3aHu NpeanpusaTUs, B T.4.: - 2
3aAbimKeHUs Mo JocTaBKn . 2
3aabLnKeHus No AOCTaBKK 16 24
Dpyru 3agbnxeHus, B T.4.: 1 1
3ajbmKeHNUsi Mo Ha4YMCneHn pa3xoau 1 -
Opym sagbmkeHus - 1
O6wo 17 27
BanaHcoBa CTOWHOCT Ha TBLProBCKW M OAPYr4 3adbLiKeHUA Mo BanyTu (cymute ca 8 BGN)

31.12.2017r. 31.12.2016 .

BGN 17 27
O6uwo 17 27
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2.9. Texkywu 3adbXeHUs KbM MMepcoHana u coyuanHomo ocuzypsieaHe

31.12.2017 r. 31.12.2016 r.
3apgbnKeHUA KM nepcoHana 1 .
B T.4. 3@/ b/DKEHMS MO HEU3MON3BaHU OTMYCKK 1 -
3agLmKeHUs KbM OCUrypUTENHW NpeanpuaTus 4 4
Obwo 5 4
2.10. Texkyuju daHbYHU 3a0bIKEeHUS
31.12.2017 r. 31.12.2016 r.
KopriopaTuBeH aaHBK 3 5
HaHbly BbpXy goxoauTe Ha pUaNYeckuTe nuua 1 1
Obwo 4 6
2.11. Texyuju chuHaHcosu nacueu
Tekymu chHaHCOBM Nacuem 31.12.2017 r. 31.12.2016r.
Kpeautn u sagbmkeHua 276 1124
O6wo 276 1124
Kpeautu n 3agbmkeHUs - TeKywu
31.12.2017 r. 31.12.2016r.
Kpeautn n 3aemn 276 1124
Obwo 276 1124
Kpeoutu u 3aeMu - TeKywu
31.12.2017 r. 31.12.2016r.
3aaLmKeHUA Mo KpeguTH M 3aeMu KbM
CBBp3aHU NUUa B rpynara, B T.4.: 152 257
3ajbmKeHun 3a rmaBHULIM MO KpeaWUTH U 3aeMK
KbM CBbp3aHu nuua B rpynaTta 150 255
3ajbmKeHUs 3a NUXBY MO KPEAUTH U 3aeMu
KbM CBbp3aHKu nuua B rpynara 2 2
3agbmKeHUs No KpeguTh U 3aeMHU KbM
HecBbP3aHU Nnuua, B T.4.: 124 867
3aabmKeHNUs 3a rmaBHULM MO KpeaUTH U 3aemMu
KbM HECBBLP3aHW Nnuua 117 855
3a/b/MKeHUn 3a NMXBU MO KPeAUTU U 3aeMU
KbM HECBBbp3aHWu nuua 7 12
Obuwo 276 1124
BanaHcoBa cTOWHOCT Ha HeTeKylu huHaHCOBY NacUBM Mo BanyTH (cymuTe ca 8 BGN)
31.12.2017 r. 31.12.2016 r.
BGN 276 1124
Obuwo 276 1124
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CbrocTaBaHe Ha NpoMeHuTe BbE (DUHAHCOBUTE NackBu U coBCTBEHNS KanuTan ¢ NapuyHuTe NOToLU OT
¢hHaHCcOBM onepaLyn U 4pyr, HenapuyiHu U3amMeHeHus

3agbnxeHua no

o6cTBeH KanuTtan
dhUHaAHCOBU NacuBwU c

Monyyenu kpeautu u  OcHoBeH ®uHaHCOB 06uo
3aeMM  Kanutan pesynTtar
BanaHcoBa cToiiHocT Ha 31.12.2016 1124 5 (33) 1096
MNpomMeHn B pe3ynTaT Ha NapM4YHU NOTOLM OT (hMHAHCOBA AeHHOCT
MocTeNNEHWs Mo NonyyYeHn saeMu 300 - - 300
MnawaHua no nonyyeHu saemu (255) 2 - (255)
MnateHn Nuxeu (14) - - (14)

OBwo npoMeHu B pe3ynTar Ha

napu4YHU NoToum oT chuHaHcoBa

AeWHocT 31 - - 31
Opyru, Henapu4HW U3MeHEeHUA

HauuncneHun kaTto pasxon NUXBK no

nony4yeHn 3aemn, KpeauTh U NU3UHIU

nap. 10 - - 10
lMoracsBaHe Ha 3ajbMmKeHUs Ypes

npuxeaLlaHms (889) - -

[pym npoMeHu, cBbp3aHu Cbe

cobcTBEHMA KanuTan - - 113 113
O6wo apyru, Henapu4YHM

U3MeHeHUs (879) - 113 (766)
BanaHcora cToitHocT Ha 31.12.2017 276 5 80 361

IV. OPYTW ONOBECTABAHKWA

1. CebpsaHu nuya u cdeNlkU cbC cebp3aHU nuya

Opy>XecTBOTO OMoBecTsABa CNejHUTe CBbP3aHM NuLa:

CobcTBeHNK Ha KanuTana Ha [ipy)KecTBOTO, YNPaXHSABALL KOHTPOS (4pY)KeCcTBO-Maiika):
duHaHc NHdo Acuctave EOO[

KowTponupawo nuue (nuue KOeTo yrnpakHABa KOHTPON BbpXY [pPYKecTBOTO M € pasfnuyHo oT
JpYeCcTBOTO-MaliKa):
®unaHc Cekioputu Mpyn Al — eaHonnveH cobetBeHuk Ha PuHaHe Mo Acuctane EOO[

CobcTBeHUK Ha KanuTana unn KOHTPONUPaLLo NULe Ha APYKECTBOTO-Maiika UM KOHTPONUPaLLOTO NULE:
byndwuHaHc MHesecMmbHT ALl u Exoneng WHxeHepudr EOO[

KpaiiHo apyxecTBo-Manka:
Heket DkeHepeiwbH KoHoynt AL

Nuua, ynpaxHasawm obwy, koHTpon Hag OpyKecTBoTo:

Xpucto MeaHos lMeoprues - npeacenaten Ha C[1 Ha ®uHaHc Cexioputu Mpyn Al Jumutbp MnameHos
Muxainos - Man. aupektop Ha ®unanc Cekoputy Mpyn Afl, 3apasko AtaHacos CToeB - uneH Ha C[l Ha
®uHaHc Cextoputy Mpyn AL

ObuiepHu npeanpuaTsa Ha OpyKecTBOTO: HAMa

AcouurpaHn npeaAnpuATUA Ha [pyKecTBOTO: HAMA

KnioyoB pbkoBOAEH NepcoHan Ha [pyXKecTBoTo:
Mapus KpbcTera OQumora — Ynpasuten
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Kniouos pbKoBOAEH NepcoHan Ha ApYXecTBOTO-MaiKa MW KOHTPOSTMPALLOTO N1Le:

Aumutep Mnameros Muxaiinos — Ynpaeuten Ha duHare Mbo Acnctane EOO[

Xpucto MeaHoe Feoprves - npegcegarten Ha C[] Ha ®uHanc Cexioputu Mpyn A, dumutsp MNnameHos
Muxaiinos - Man. gupekrop Ha duHane Cewoputn Mpyn Afl, 3apasko AtaHacos CToes - uned Ha Cf] Ha
PunaHc CexiopuTy Mpyn Al

CBLp3aHo nuLe Bua cBbp3adocT

HexeT hxerepelwsH KoHeynt Al kpailHo gpyKecTBo-MaiiKa

Byndimnanc MHsecTMBHT Al ApyKecTBo-Malika Ha PunaHc Cewoputi Mpyn AL
Exoneng Wiwenepunr EOQ[ axkuuoHep B PunaHe Cekioputin Mpyn AL

Punanc Cextopnty Mpyn AQ efHonu4eH cobeTBeHUK Ha ApyKecTBoTo-MalKa

$uHaHc Wugo Acucrane EQOJl  apywkecTso-Maiika

Capx I'pyn EOO AbliepHo apyxecTeo Ha PuHanc Celwoputi Mpyn Al
PaiitaHc Cexiopntit EOOL AbliepHo apyxecTso Ha OuHane Cekoputy Mpyn Al
$ucio Mpyn ECOA SblitepHo apyiectBo Ha duHakne MHgpo Acncrane EQO
Nuannr daimHane EAL dbliiepHo apyxectBo Ha PuHaHe Mo Acnctane EQOQ
MO Bancko EAD AbliepHo apyxecTso Ha duHarc Mo AcuctaHe EQQ[
Xoren Mypcanuua EAJ ABULEPHO ApYKecTso Ha JInaudr ®uraHc EAL go M. asryeT 2017T.
M Pent EAL] AbLepHo ApYKecTBO Ha JuauHr PuuaHe EALL

Jauur ®unanc [JOOES Ckonue  gbllepHo ApyKecTso Ha [TuanHr PuxaHe EAM

Llenus 2001 EOOQT AbllepHo apyxecTeo Ha Exoneng Mimenepunr EOO[

TpaHc UnTeprkap Cepsus EQOH  pnluepHo ApyiecTeo Ha HeHus 2001 EQO[

CHenky U He3aKpUTH CanAa ¢he CRLP3aHK ANLa

3aanmkenns KbM CBBP3aHK nuua

CeLp3zaHo nuLe - BOCTaBYUK 31.12.2017 r. Tapanuun 31.12.2016 r. Fapanumu
OpyxecTeo-maiika - He 2 He
- 2

3aeMu NofyYeHN OT CBbP3aHKU RNLE - JeRcTBAaLLM:

3aemogaren Banyra . % Manex OGesneyeHue
ApyrecTeo-Maiika BGN 6.3% 30.06.2018r. Hama

Canpa Ha rnaBHULN NO 3aeMmM, nonyvyeHn oT CBLpP3aHW NHULA B rpyriara - Tekyma roguHa

3anbnxeHun 3agLnxeHns
Kpeautop ho 1 roauHa Haa 1 roguHa
[pyxecTBo-mafika 150 -
Como 150 -

Canpaa Ha rmaBHMUM NO 3aeMy, MONYHEHU OT CBBP3AHM NNLA B rpynara - NpeaxoaHa roguHa

KpenuTop 3agbnkeHua 3apnLmKeHun

aoc 1 roavHa Hag 1 roanHa
EAHOnvYeH coBCTBEHUK Ha ApyKeCTBOTO-Maltka 255 -
Obuweo 255 ;
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HauucneHu paaxogmn nuxem 1 3agbiKeHUA 3a NTUXBH MO 3aeMU, MONYYEHH OT CBLP3aHM NULA B
rpynarta
3agbmKeHue Hauucneunu MnateHn 3obnxeHue

Kpegutop KBbM npes npes KbM
31.12.2016 2017 2017 31.12.2017

EaHonuyeH cobecTBeHWK Ha

JpyecTBOTO-MalKa 2 1 (3) -

[pyxecTBo-Maiika - 2 - 2

O6buwo 2 3 (3) 2

2. Jueudenmu
lMpes roaunHara, sasbpliBala Ha 31 gekemepu 2017T., OpyKecTBOTO He & M3NNaLLano AVBUAEHTH.

3. Uenu u nonumuxka 3a ynpaeneHue Ha QUHaHCOBUS PUCK

Mpu ocbliecTBABaHe Ha cBosiTa TeKylla, WHBECTUUMOHHA W (MHaHCOBa [AelHOCT, [PYKECTBOTO €
M3NoXeHo Ha cnejHUTe (hrUHaHCOBM PUCKOBE:

. KpeauteH puck: Bb3MOXKHOCTTA ANBXKHWK @ HE M3NNatv 3afbiDKeHWsTa CM — M3UAN0 UMu
YacTW4YHO — MMM Aa He ro MannaTu CBOEBPEMEHHO, MPeAU3BUKBaWKW MO TO3W HauuH 3aryba 3a
OpyxecTBOTO;

. JInkBugeH puck: puckbT [IpyKecTBOTO Aa HAMa UMK Aa He € B CbCTosHWe Aa HabaBu napuyHu
cpeacTBa, Korato ca HeobxoAWMM W nopaiv ToBa Aa CpeLiHe TPYAHOCTW MPU U3MbIHEHWe Ha CBOMTE
chvHAHCOBK 3aAbIKEHUS;

. MasapeH puck: puUckbT onpejeneH UHAHCOB WHCTPYMEHT fAa npeTbpnn konebaHus no
OTHOLLEeHWe Ha cnpaBejnvBaTta CTOWHOCT UNW Ha ObjeluuTe NapuyHU NOTOUM B pe3ynTaT Ha Koneb6aHus
Ha nasapHuTe LeHU. BebliHocT [Ipy)KecTBOTO € U3NOXKEHo Ha TPU KOMNOHEHTa Ha NasapHUa PUCK:

- IuxBeH puck;

- BanyTeH puck;

- Puck oT npomsHa B LieHaTa Ha cobcTBeHns KanuTan.

3a e eKTWBHO ynpaBreHne Ha Teau pUcKoBe, PbKOBOACTBOTO € o406puno crneunduuHu cTpaTervu 3a
MEHWIMMBHT Ha (UHAHCOBMUS PUCK, KOUTO ca B CLOTBETCTBUE C KOpropaTuBHUTE Lienu. OCHOBHWTE
HaCoKM Ha Te3u cTpaTerMu onpeAenaT KpaTKoCPOUYHWTE W A bArOCPOYHUTE Lienn W AeicTBMA, KouTo Tpabea
Aa ce npejnpuemar, 3a Aa ce ynpaenssaT (WUHAHCOBUTE PUCKOBE, Mpej KOWTO € WanpaBeHo
[pyxecTBOTO.

OCHOBHUTE HACOKW Ha MONWTUKATa NO OTHOLLEHWE Ha (hMHAHCOBUTE PUCKOBE Ca CrejHuUTe:

* MuUHUMKU3MpaHe Ha NUXBEHWS PUCK, BANYTHUSA PUCK U LIEHOBUSA PUCK 3@ BCUMKU BUAOBE CAENKY:

* MakcumanHo manonasaHe Ha ,eCTECTBEHOTO Xe/KMpaHe”, NMpy KOeTo B MakcManHa Bb3MOXKHa CTeneH
ce 3anara Ha ecTeCTBEHOTO MNpuxBallaHe Ha npojaxbu, pasxoiu, ABLMKUMM CYMU U B3eMaHus,
NpeusyucneHn B CbOTBETHATA BanyTa, BCMNEACTBME Ha KOeTO ce Hanara npunarade Ha cTparteriu Ha
XepKMpaHe camo 3a canjata B npesuweHne. Cbllata cTpaTerus ce npunara W no oTHOLEHWe Ha
TIUXBEHUA PUCK;

* BHeapsBaHe Ha jepuBaTUBI UMK APYTU Mo 06HN MHCTPYMEHTH €JMHCTBEHO 3a LieNnTe Ha XeaxupaHe

*  Beuukm aeiHoct no ynpaeneHWe Ha (bUMHAHCOBWMS PUCK Ce OCLLIECTBABAT W KOHTPONWpaT Ha
LieHTparnHo HWBO;

* Beuukn pefiHocTM no ynpaeneHue Ha (UHAHCOBWS PUCK CE OCLLIECTBABAT Ha pasyMHa W
nocrnejoBsartenHa 0CHOBa W NpW cna3sBaHe Ha Hai-g06puTe nasapHU NPaKTUKK.

Jpy>KecTBOTO MOXe Aa UHBECTMPa B aKLMK UNW ApYrit NoA06HN MHCTPYMEHTU caMo B criyyail, Ye e Hanuie
BpeMeHHa AOMbMHUTENHA NUKBUAHOCT, KaTo 3a BCUYKM NofobHM caenku e Heobxoaumo paspelleHue oT
pBKOBOACTBOTO Ha [pyKecTBOTO ¥ Ha pynaTa.
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APMU FPYIT ECON

Hfoinad 3a deiiHocmma u GuHaHcoe omyem 3a 200uHama, 3aebptieallja Ha 31 dexemapu 2017

Ouerka

E'ipvinaraHMTe CYETOBOAHK NONMUTUKY 33 OLEeHKa Ha gwachoenTe aKTek 1M RacKBU Ca KaKTo cnegea.

Bua akrug [ nacuse

Knacucpukauua

bBasa za oleHKka

Mapuyuy cpefcTea

Brnoxupann
napuyHu cpescTea

KpaTrocpodnm u
A'BNTOCPOYHN 3aeMU

Trproscky
B3eMaHnA

Toproeciu
3aAbKeHus

Owenrocpounu
3abINKEHNUs

MapuyHu cpecTea

Brnokupaumn
napuiHy cpeacTea

PUHAaHCOB Macus

3aemu 1 Bzemanus,
BB3HUKHANN
OBPBOHaYanHo B
ApyxecTeoTO

PUHEHCOB Nacus

®KHAHCOB NacuB

HomuHanHa cToiHOCT

HomuHanHa cToitHocT
AMopTWanpaHa CTORHOCT

ToproBokuTe B3eMaHus ca Ge3nUXBeHN  KPATKOCPOYHU
B3eMaHud, KouTo obu4aliHO ce OUeHsBAT MO OpUrMHAanNHaTa
umM chakTypHa CTOWHOCT, HaManeHa ¢ eBeHTYalnHW pasxosn
3a obesleHka (NpoBMang aa TpyaHocbbupaemu BaemaHus)

TbproecknTe 3agbiKeHust ca BeanuXBeHW KPATKOCPOUMM
3agbikeHus, KouTe  obuuyalHo  ce  ouedseaTt  no
opWrMHanHaTa um akTypHa cToiRHOCT

AmopTUsupanHa cToiHoCT

TabmuuuTe nokassar OanaHcoBWTe W CMPABEANMBUTE CTOWHOCTM HAa  (DUHAHGOBWMTE aKTVBU K
thriHaHCOBUTE NacWBK, BKNIOUMTENHO HMBATa UM 8 Hepapxusita Ha cnpaseAnueuTe cTofiHocTh. He e
BKNlOYeHa UHOpMaLMs 3a chApaseAnuBUTe CTOHHOCTM ako GanaHcoBaTa CTOMHOCT € pPa3yMHo

npubnmieHue Ha cnpareAnuBaTa CTOMHOCT (KaKTo & KbM 31.12.2017 1 2016 roguna).

Kateropus pUHaHCOBK aKTUEM 14 NacuBy Cn;izeﬂbfa

31 pexemepwn 2017, BanaHcoBn
no3uumy fPUR.  Apepoctaserm Mo Hpyru
B XWN.MeBa

KpenmuTit u amopTihavpasa (pUHaHCOBM O6we Huso 3

B3eMaHua CToHocT axTuen/nacruen
DuHaHcoslU akmuay 10 . 372 382 "
THproeekit U APYrH BaeManus, 24
HEeTHO o 10 “ - 10 -
DUHAHCOBK aKTUBW, HETHO 2.5 _ _ 26 26 -
{lapuyHn cpefcTea 2.6. _ - 346 346 -
QuHaHCO8U Nacusy . . 293 203 -
TproBcky u

2.8.

APy 333BMKEHNUA - - 17 17 -
DUHEHCOBM NacKBm 2.11, _ - 276 276 -
QuuaHcoel akmueli/nactiey,
HemHo 10 - 79 89 -
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APMH rPYT1 EOCOLQ
Hfoxnad 3a deliHocmma u ®urHaHcos omyem 3a 2o0uHama, 3aebplueatlia Ha 31 dexkemepu 2017

Kareropus pyHaHCOBM akTUBU U Nacuemn C"&Z;i’?cﬂea
31 nexemBpm 20186,
GanaHcoBM No3MuUmMmn npun. I'Ipe.qoc:TaaeH Mo ﬂpym
B X Tena Y KpenuTu aMopTU3aMpaHa thuHaHcoBMU O6wo Hueo 3

B3eMaHuA CTOMHOCT akTuBu/nacueu

duHaHcoeU aKkmueu 6 - 1126 1132 =
Toproecku v 24
Opyr1 B3eMaHusl, HeTHO o 6 - - 6 -
PuHaHcoBMU 25
aKTUBU, HETHO ’ - - 1025 10256 -
Mapu4Hu cpeacTtea 2.6. - - 101 101 s
@uHaHcosU nacueu - . 1151 1151 "
TBProBckun 28
APYrn 3afbmKeHns o - - 27 27 -
®duHaHcoBW Nacuen 217 - - 1124 1124 =
duHaHcosU
aKkmueu/nacueu, HemHo 6 - (25) (19) -

MHebopmayua 3a ¢huHaHCcoeUa pucK

KpeauteH puck

OpyXecTBOTO KOHTponupa cBOSiTa W3NOMKEHOCT Ha KPeAWTEH PUCK Ype3 YCTaHOBABaHE Ha rpaHuulW Ha
pucka Mo OTHOLIEHWE HA OTAENHWTE KIMEHTW/ANbKHULKM. [lpyXecTBOTO € BbaNpverno nonvTuka Ha
M3BbpLIBaHe Ha [leNnoBa akTUBHOCT ¢aMo € KPeAUTOCNOCOBHN HacpeLLH CTpaHH.

CreneHTa Ha KpeAWTHWS PUCK, Ha KOWTO e u3noxeHo [pyKecTBOTO ce onpejens oT CTOWHOCTTa Ha
THProBCKWTE W [ pYTM KPATKOCPOYHM B3eMaHWUs U akTMBU KbM JaTaTa Ha oT4yeTa.

KpenuTteH puck

C HeHacTsNUN Nagex
31.12.2017 r.

obesLeHeHn 0683:;9““ Obuwo
Tekyun aKkTuBKU - 36 36
Tekywm hUHaHCOBU aKTUBU - 26 26
TeKylWwy TEProBCKU 1 Apyri B3eMaHusa - 10 10
O6wo hUHAHCOBU aKTHUBH - 36 36

KpeAWTHMAT pWCK, KOWTO Bb3HWKBA OT ApyruTe (bMHAHCOBWM akTMBW Ha [pyKecTBOTO, KaTo Hanpumep,
napudHn cpeactsa M ApyrM UHAHCOBM akTUBM, NpeACTaBNgABa KpeAUTHATa eKcnosuumaTa Ha
[pyxecTBOTO, npou3aTMyalla OT BBLIMOXHOCTTA HEroBUTE KOHTPAareHTH Ja He W3MbIHAT CBOWTe
3aabmKeHua. MakcumanHata KpefjuTHa ekcnoauuus Ha [pyXecTBOTO MO MOBOA Ha MpuU3HaTUTE
(bMHaHCOBH aKTUBKW, Bb3nun3a Ha cbOTBETHATa UM CTOMHOCT MO OT4YeTa 3a CbHHaHCOBOTO CbCTOAHWE KbM
31 pekemepu 2017r. n 2016r.

MakcumanHaTa kpeuTHa eKcro3uuusa Ha [py>KecTBOTo e npeacTaBeHa no-Jony:

KpeautHa ekcrnoauuua 31.12.2017 31.12.2016
Mapu4Hn cpeacTBa 346 101
THbproBecku v Apyr KpaTKOCPOYHW BIEMAHUS, HETHO 10 6
®rUHaHCOBM aKTUBU, HETHO 26 1025
Obwo 382 1132
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APMU I'PYTI EOOL
Hornad sa delitocmma U PuHaHcos omyem 3a 200uHama, 3aebPUISaLa Ha 31 dexeMapu 2017

TuksuoeH puck

JIMKBMAHMAT pUCK MPON3TUHA OT BbAMOXHOCTTA [PYKEcTBOTO Aa He OCHIYPW [OCTATHYHO BBHHLIHO
MHaHCHpaHe, KakToO WM KOHTpareHTUTe JAa He W3ABMHAT cBouTe (UHAHCOBY 3aAblikeHus Ha
AoroBopeHuTe Fagexu. C UeNl MUHUMUIMPEHe Ha Tosu pucK B [pyKecTBoTo NEPUOANUHD G N3BBLPILRA
npernes W oleHKa Ha cbbrpaeMocTTa Ha ThPIOBCKWTE W APYTM KPATKOCPOYHM B3EMaHWs Kato 3a Teau,
KOUTO ca TpyaHOGLOMpaeMu u HeckbupaeMu ce 3afiensaT nposuann (o6eslieHKkn), KaKTO & MOCOYEHO Fo-
rope.

LpyecTrOTO yripaBnsBa NUKBUAHUA pUCK Ha 6a3aTa Ha ouaKkeaHMTe faTy Ha najexa.

B cnegsawute Tabnuuy ca aHanuaupaHu (UHAHCOBMTE 3aABiKEHWA NO OCTaBaluns CPOK 40 Najexa
CbrNACHO CHLOTEETHMS AOTOBOP ([OrOBOPHIA W HEAMCKOHTAPAHW NAPUHHU NOTOLM):

Mpexocha  fdorosopenn [oroeopedu nmapuyyHu notoun, B T.4.
KM 31.12.2017 roanHa {6anaHcora) napyyHu

CTOMHOCT noToun Ao 1 roguna OBuwo

DUHZHCOBH aKTUBH 382 382 382 382
Apyri dhvHaHCOBM aKTHBM 26 26 26 26
TbproBCcKM U APYrK B3emaHus oT

TpeTu nuua 10 10 10 10
MapuyHu cpefcTBa U NapyukM

eKBMBANEHTH 346 3486 346 346
®duHaHcoBU NAacHUBK 293 308 308 308
3agbmKeHUa M0 3aEMM  KbM

TPETH NKua 124 130 130 130
3agLipKeHnst no  3aeMy  KbM

CBBP3aHK nuLa 162 161 161 161
TBproBekK W ApYrv 3abmKeHns

KbM TpeTH niuua 17 17 17 17
O6mo HeTHA NUKBULHA

CTORHOCT 89 74 74 74

HoroeBopeHn napnynHu

MpenocHa  BorosopeHu MOTOUM, B T.4.

Kbm 31.12.2016 roguHa (6anaxcoBa) NapUYHW 20 1

CTOHHOCT noToUM roquHa Obuo
P UHAHCOBY aKTUBH 1132 1132 1132 1132
Lpym chuHaHCoBK aKkTmeM 1025 1025 1025 1025
TbproBckU U Apyri B3eMaHns o1 TpeTh
Avga 6 6 6 6
MapuyHn  cpeactea U MAPUYHK
eKBHBaIteHTU 101 101 101 101
DuHaHCOBYN Nac B 1151 1157 1157 1157
3agbnKenMs no 3aemMn KbM TpeTu
nnua 867 873 873 873
3aabnxeHun No 3aeMu KbM CBbP3aHM
nuua 257 257 257 257
THproBoKn U APYrY 3ajbiDKEHUA KbM
TpeTH nuta 25 25 25 25
THproBoky U ApYMM 3a4bIKEHAST KbM
CBbp3aHu Nuua 2 2 2 2
Obujo HeTHa NUKBMAHA CTOAHOCT {19) (25) {25) (25)

ﬂpy)KECTBOTO oyaKBa, ye oT TeKylarta AerHocT e ce reHepupaTt 3a0BONUTENHY MAPUUYHN NOCTBLNNEHWA,
3a Aa ce WaNBIHAT Te3N Napn4HK aHraxuMedTy.




APMHU rPym ECOL
Hoknad 3a delinocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpueauja Ha 31 dexkemepu 2017

INuxeeH puck

NuxeenunsaT puck npoustuua oT KonebawusTa B LeHaTa Ha (DMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPoOMEeHWTE B NMXBEHUTE HMBA.

OcHoBHUTE UHAHCOBM MHCTPYMEHTW Ha [IpyecTBOTO, pa3nuuHu OT AEepUBaTMBU, BKIIOYBAT MONYYeHM
JaeMu, napuyHn cpeacrtea, B3eMaHus rno Lecuu.

OcHoBHaTa Uen Ha Te3u (DMHaHCOBM WHCTPYMEHTU € Aa Ce OcUIypu (MHaHcUpaHe 3a felHocTTa Ha
ApyxecTsoTo. [IpyecTBOTO NpuTexasa U pasnuuHU APYr4 (UHAHCOBW WHCTPYMEHTM, KaTo Hanpumep
B3WMaHWA Mo Npoaak6u U 3abMKeHNs KbM AOCTaBYNLIM, KOUTO BL3HUKBAT NPSKO OT AeifHoCTTa.
OcHOBHUTE PUCKOBE, MPON3TUYALLM OT HIUHAHCOBUTE UHCTPYMEHTU Ha [pyecTBOTO, BKMIOYBAT PUCK Ha
NUXBEHWA NPOLLEHT, PUCK Ha NUKBUIHOCTTA, BaNyTeH PUCK U KpeAWTEH PUCK.

C doukcupaHa bBes

Kum 31.12.2017 roauna Cdbukcupana Bes  o6uo

Tekywu akTUBH - 382 382
TekyLm puHaHCOBH aKTUBK - 26 26
TeKyLUW TbProBCKU U APYr1 B3eMaHua - 10 10
MapuyHu cpeacTBa ¥ NapMyHu eKBMBaneHTu - 346 346
Tekywm nacueu 267 26 293
TeKkywwm puHaHCOBU NacUBK 117 7 124
Tekylwm dHaHCOBM NacuBK OT CBLP3aHK NWLa 150 2 152
TeKyLM ThProBCKM W APy 33 bIMKEHNA - 17 17
Tekyw puck (267) 356 89
0O6wo dhUHaAHCOBU aKTUBH - 382 382
O6wo dUHaAHCOBU NacuBuU 267 26 293
O6wo usnaraHe Ha NUXBEH PUCK (267) 356 89

C drukcupaHa Bes

KM 31.12.2016 roguHa e oS .. OBuo

Tekywmn akTMBM - 1132 1132
Texylum uUHaHCOBN aKTUBU - 1025 1025
TeKyLW THProBCKU U APYrY B3eMaHus - 6 6
MapuyHu cpeacTBa U NAPUYHKU eKBUBANEHTU - 101 101
Tekyuu nacuem 1110 41 1151
Tekylin hMHaHCcoBN Nacuem 855 12 867
Tekywwy pMHaHCOBM NAcMBU OT CBbP3aHu Nuua 255 2 257
TeKyluM TbProBCKU U APYrH 38 bIKEHUS - 25 25
Tekylwm THProBCKM U APYrM 3a4bIDKEHUS OT CBBLP3aHn nuua - 2 2
Tekyw puck (1110) 1091 (19)
06wo huHaHCOBU aKTUBM - 1132 1132
O6wo rMHaHCOBM NacuBU 1110 41 1151
O6wo u3naraHe Ha NUXBEH pHUCK (1110) 1091 (19)

BanyTteH puck
HpyXecTBOTO € M3anoXeHo Ha BanyTHU PUCKOBE, CBBbP3aHW CbC CAENKA OT NpoAaX6u UnW nokynkv B
yyKaecTpaHHa BanyTa.
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APMU rPyTl EOOL
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Kbm 31.12.2017 rogmHa B BGN O6wo
Tekywu akTMBU 382 382
Tekywwy dUHaHCOBK aKTUBK 26 26
TeKyliM TbProBCKU U APYr BaeMaHus 10 10
MapuyHW cpefcTBa U NAPUYHK eKBUBAMEHTH 346 346
Tekywu nacueu 293 293
Tekywy dpuHaHcoBK Nacmeu 124 124
TeKylM huHaHCOBW MacuBMW OT CBbP3aHK Nuua 152 152
TeKyLm TbProBCKM 1 APYTV 384 bIDKEHUs] 17 17
Tekyw puck 89 89
O6wo huHaAHCOBU akKTUBM 382 382
O6wwo cuHaHCOBM Nacusmn 293 293
O6wo usnaraHe Ha BanyTeH p1cK 89 89
Kbm 31.12.2016 roguHa B BGN Obuwo
Tekywn aKkTuBH 1132 1132
Tekywu pHaHCOBKM aKTMBU 1025 1025
TeKyLM TLProBCKM U APYTH B3eMaHus 6 6
Mapu4yHW cpeacTBa M NapuyHWU eKBUBANEeHTH 101 101
Tekywu nacueu 1151 1151
Tekylwm prHaAHCOBK NacuBm 867 867
Tekywy puHaHCOBK NacuBK OT CBbP3aHKU NnLa 257 257
TeKyLn TEPrOBCKW U APYIA 334 bIDKEHUS 25 25
Tekywin TbProBeky W APYru 3ajb/MKEHWS OT CBbp3aHu nuua 2 2
Tekyw puck (19) (19)
06wo hUHAHCOBYU aKTUBH ’ 1132 1132
Obwo ¢puHaHCOBU NacUBEM 1151 1151
O6uo nsnaraHe Ha BanyTeH puck (19) (19)

MazapeH puck

MasapeH puck e pUCKbT, Ye crpaBeAnMBaTa CTOMHOCT Ha ObAelWWTe MapUyHKW MoTouM OT JajeH
WHCTPYMEHT Lie Bapupa nopajv NpoOMeHWTE B NasapHuTe LeHun. MNasapHuTe LieHW BKIMIOYBAT YeTUpU TUNa
PWCK: NNXBEH, BanyTeH, CTOKOB W APYr LIEHOBK PUCK, KAKBO € U PUCKLT 3a LieHaTa Ha cobeTBeHMA KanvTan.
®UHAHCOBUTE WHCTPYMEHTH, KOUTO BUBAT 3acerHaTi OT MasapHUsA PUCK, BKIIOYBAT 3aeMU M MPUBMEYEHM
cpeicTea, Aeno3nTh, WHCTPYMEHTW Ha pasnofiokeHue 3a npodaxba W JepuBaTWBHU UHAHCOBU
MHCTPYMEHTH.

4. YnpasneHue Ha Kanumana

KanuTtanw®T BKMloYBa cOBCTBEH KanuTan, NpuHagnexall Ha cobCTBEHULIUTE Ha APY)KeCTBOTO-Maiika.
OcHoBHaTa Lien Ha ynpaeneHneTo Ha kanutana Ha [pyxecTBOTO e Aa ce rapaHTvpa, 4e To NoAAbpka
cTabuneH KpeauTeH peiTUHT U NOAXOASLLYM KanuTanoBu CbOTHOLIEHNS, 3a Aa NoaAbpia BusHeca cu U 4a
YBENMYM MakcuMmarHo cToHOCTTa 3a CoBCTBEHUUMTE.

ApyxxecTBOTO yripaensea Kanutanosata cu CTPYKTYpa W NMpaBu KOPeKUUU B HES C Orned Ha NMpoMeHUTE B
WKOHOMMUYeCKUTe ycnosus. 3a mojAbpKaHe UNK KopurMpaHe Ha KanuTanoeaTta CTpyKTypa [pyxkecTsoTo
MOXe fa Kopurupa nnalaHeTo Ha AUBUJEHTU Ha cOOCTBEHNLINTE, BB3BPBLLLEEMOCTTA BbPXY Kanutana.
Mpe3 roauHuTe, Npuknioysaiy Ha 31 aekemepn 2017r. u 31 fekemBpn 2016r. HIMA NPOMEHM B LienuTe,
nonuTUKaTa Unu npoLecuTe 3a ynpaeneHWe Ha Kanurana.

Opyxecteoto Habniogapa KanuTana KaTo MW3NON3Ba CHOTHOLWEHWE Ha 3aANLKHANOCT, KOEeTo
NpeAcTaBnsBa HeTHUA AbNr, pasfened Ha obwma kanuTan nmoc HeTHUA AbNr. JpyKecTBOTO BKIIHOYBA B
HETHUS ABNT JIMXBOHOCHWTE 3aeMW W TNPUBMEYEHW CPeicTBa, 3aeMu OT MapTHbOPU B CbBMECTHO

61



APMH P11 EO0O4
Hoxnad 3a Gelivocmma u ®uHaHcoe omyem 3a 200uHama, 3aeLpuieawja Ha 31 dexkemepu 2017

NPeanpuATMe, TbProBCKM W CTOKOBM KpeaWuTW, HamManeHu ¢ napuyHuTe cpejctBa W napuyHuTe
€KBUBareHTH, ¢ M3KITIYeHWe Ha npeycTaHoBeHUTE 4eMHOCTH.

31.12.2017 r. 31.12.2016 r.
O6wo ALNroB KanuTtan, T.4.: 276 1124
TbpeoscKu Kpedumu U 3aemMu KbM mpemu fuya U cmoKosu
Kpedumu 124 867
Tupaoscku kpedumu U 3aeMu KbM C8bP3aHU fIUya U CmoKoeu
Kkpedumu 152 257
HamaneH c:
rnapuYyHuTe cpeAcTBa U NapuM4yHU eKBUBANEHTH (3485 Aot}
HeTeH oLnros KanuTtan (70) 1023
060 cobeTBeH KanuTan 85 (28)
OB6wo kanuTan 15 995
KoeduumeHT HeTeH ObLNT KbM 06WO KanuTan -4.6667 1.0281

5. Cubumus cned Kpasi Ha omyemHus nepuod
OcBeH OMOBECTEHOTO MO-fope He Ca HacTbMUMKU CbOWTUSA Crej Kpas Ha OTYETHUS Mepuol, KOWTo Aa
HanaraT AOMbIHUTENHU KOpeKuun W/unu onoBecTABaHUA BLB (hMHAHCOBUS OTYET Ha [pyKecTBoTo 3a
rogvHata, npuKniodBawa Ha 31 gekemepm 2017r.

6. lpurnyun-npednonoxeHue 3a delicmeaujo npednpusimue — huUHaHCO8O ChemosHUe
MpUHUMNBT-NpegnonoxeHne 3a AeiicTeallo NpeanpusaTHe e yHdameHTaneH NpUHLKN Npu W3roTBSHETO
Ha cbuHaHcoeuTe oTyeTu. CbrnacHo mMpuHUMNA-NpejnoNoXeHue 3a AeicTBal npeanpusTue,
dpyxecTBoTo 06UKHOBEHO Ce pasrnexaa KaTo MpojbmkaBallo AeliHocTTa cu B 0603pumo Gbaeule 6es
HamepeHue Unu HeobxoaUMOCT OT NMKBUAALMS, NMPeYCTaHOBSBaHe Ha CTONaHcKaTa JelHOCT UMK ThpceHe
Ha 3aliWTa oT KpeAUTOpUTE, BCNEACTBUE Ha ChLUECTBYBALLM 3aKOHW UK APYTM HOPMaTUBHU pasnopeou.
CboTBETHO, aKTUBWTE M NacuBuUTe ce oTuMTaT Ha basa Bb3IMOXHOCTTa Ha [pyKecTBOTO Aa peanusupa
aKTMBWTE W Aa ypean nacvBMTe G B HOpManHWA xof Ha busHeca. Mpu oueHkaTa 3a ToBa ganuv NpuHUMNa-
npeanonoXeHwWe 3a AelcTBallo MPeAnpuATUe e YMecTeH, PbKOBOACTBOTO B3eMa Npeasuj usnaTa
HanuuHa uHdopmMauusa 3a obospumoTto Obaelue, KosTo obxBalla rMoHe, HO He ce orpaHMyaBa camo [0,
ABaHajeceTTe Mecella OT Kpas Ha OTYETHUS Nepuoa.

®UHAHCOBNAT OTYeT € M3rOTBEH Ha MpUHUUNa-NpeAnonoXeHue 3a [AeicTBallo NpeanpusiTue, KoiTo
npejnonara, Ye [pyxecTBOTO Le Npoabmku AedHocTTa cu B 0603pumoTo Gbaelle. [ApyKecTBOTO UMa
UCTOPUA Ha Nevenuella JeidHocT 1 ceobojeH JoCThN 40 (hMHAHCOBK pecypcu.

PbkoBogcTeOTO Ha [IpyKecTBoTO cunTa, Ye [pyKecTBOTO e JeiCcTBallo U Lie ocTaHe AelicTBaLlo, HAMa
nnaHoBe U HaMepeHWs 3a NpeycTaHoBsIBaHe Ha JerHocTTa.

PtkoBoacTBOTO Ha [Ipy:KecTBoTo M [pynata umaT HaMepeHue W NnaHoBe 3a pa3BWBaHe Ha AeliHOCTTa Ha
Lpy)KecTBOTO 1 NpoAbMKaBaHe Ha UHTErpUpPaHEeTO M U3MON3BAHETO Ha YCNYrUTe My OT BCUUKM ApYXKecTBa
B [pynara.

Mpea 2017r. ce HabriogaBa NONOXMTENHO pa3BUTME Ha AeliHOCTTA Ha [pY)KecTBOTO, 3arioyHano npes
2016r., uM3passBallo ce B YBenuyeHUe Ha NPUXOAWTE OT OCHOBHa AeiiHocT. dopmMupaHuaT uHaHcoB
peaynTaT 3a roanHaTa cnej faHbluW e neyanba B paamep Ha 113 xun. ne.

B pesyntaT Ha chopMupaHusT nonoxwutened cuHaHcoB peaynTat 3a 2017r., HeTHWTe aKTUBM Ha
OpyxecTBoTo ca nonoxwutenHu koM 31 pekemepu 2017r. B pasmep Ha 85 xun. nB. W npesulaBaTt ¢
80 xun. nB. pasmepa Ha peructpupaHus kanutan (kbm 31 gexkemepu 2016r. HeTHUTE aKTMBM Ha
OpyXecTBOTO ca oTpuuaTenHu B pasmep Ha 28 xun. nB., KaTo PerucTpUpaHusaT Kanutan npesuluasa
pasMepa Ha HeTHUTe akTWBM ¢ 33 Xun. nB.).

Tekywute nacuen Ha [OpyKecTBoTo KbM 31 aekemepu 2017T. ca NOKPUTK OT TEKyLIMTE MY aKTMBK (KbM 31
Aekempyn 2016r. TekylwmuTe Nnacvem Ha [pyKecTBOTO NpeBULIaBaT TEKYLLWTE My aKTUBM ¢ 29 XWI. NB.).
lopHUTE AaHHM NOTBBLPXKAABAT MONOXMTENHO pa3BuTWE Ha [IpYKecTBOTO, KoeTo ce Habniogasa npes
nocrnejHUTe ABa OTYETHU Nepuoja.
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V. ®MHAHCOBMW NMOKA3ATENN
Bb3 ocHoBa Ha AaHHuTe oT PO Ha ApyKecTBOTO Moxe ga 6bae M3BbplieH (UHAHCOB aHanu3 Ha
crneaHWTE NoKasaTenu:

Nokasstas 2017 r. 2016 r. Paznuka
Cro#HocT CtoiHoCT CroiHoCT %
MmoTtrn, MawwmHmn, ChopbKeHWs 1
ObopyaeaHe /obuio/ 1 1 - 0%
HeTekyLyn akTMBM b 1 4 400%
Tekywn akTUBH, B T.4.: 382 1132 (750) -66%
Tekywmn B3eMaHus 10 6 4 67%
Tekywn prHaHCOBK aKTUBK 26 1025 (999) -97%
MapuyHK cpeacTea 346 101 245  243%
O6bwa cyma Ha aKTMBUTE 387 1133 (746) -66%
CobcTBeH kanuTan 85 (28) 113 -404%
®uHaHcoR pesynTar 113 66 47 71%
TekyLm nacusm 302 1161 (859) -74%
O6bua cyma Ha nacueuTe 302 1161 (859) -74%
Mpuxoaw obwo 347 310 37 12%
Mpuxoau oT npogaxbu 335 308 27 9%
Pazaxogm obwo 235 238 (3) -1%
KoedmumeHTn 2017 r. 2016 r. Paznuka
CtoMHOCT CToiHoCcT CrouHocT %
PeHTabGunHocT:
1 Ha cobcTBeHms kanuTan 1.3294 (2.3571) 3.6866 -156%
2 Ha aktueute 0.2920 0.0583 0.2337 401%
3 Ha nacusute 0.3742 0.0568 0.3173 558%
4 Ha npuxoauTe oT npoaax6m 0.3373 0.2143 0.1230 57%
EdexkTuBHOCT:
5 Ha pasxogute 1.4766 1.3025 0.1741 13%
6 Ha npuxoaute 0.6772 0.7677 (0.0905) -12%
INukBugHoOCT:
7 O6la nuKBMaHOCT 1.2649 0.9750 0.2899 30%
8 bBbpsa nukengHocT 1.2649 0.9750 0.2899 30%
9 HesabaBHa NMKBUAHOCT 1.2318 0.9699 0.2619 27%
10 ABconoTHa NUKBWAHOCT 1.1457 0.0870 1.0587 1217%
®uHaHCOBa aBTOHOMHOCT:
11 duHaHcoBa aBTOHOMHOCT 0.2815 (0.0241) 0.3056 -1267%
12 3agnbxHAnocT 3.5529 (41.4643) 450172 -109%
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