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POM®APM KOMIOAHH OOT-CODHA
Kouconuoupan zoouuten unancos omuem
3a nepuooa, npuriioueant na 31 dexemepu 2019 zo0una

HHOOPMALMS 3A TPYIIATA

I'pynara “Pombapm xommann” OO (I'pynarta) sKII04Ba APYKECTBOTO — Maiika M HETOBUTE [IET
(31.12.2017 r. mer) nvmepnu apykectsa. Hompanutenno, Ipynara uMa HHBECTHUMHM KbM 1aTaTa Ha
MSrOTBAHC Ha KOHCOMHIMDAHMA TOAMIIEH (HUHAHCOB oTueT B exno (31.12.2017 r. enwHo) aCOLUHPAaHO
IPYHKECTEO.

Lpyaxcecmeo — maiixa
“Pomdapm xommamu” OOJ[ (IpyXecTBO — Maiika) & THPIOBCKO APYIKECTBO pETHCTPHPAHO B
Benrapus csc cenamume u agpec Ha yrpasienue rp.Codus Byn.llapo Bopuc 11 Ne168, er.3, otuc 34.

Lowepru opyocecmea

“CraBesr” A/l ¢ THProOBCKO APYKECTBO PETHCTPHPAHO B BhIrapus Che CoTaiume u ampec Ha
yopasaeuue rp.Ciausen vi. Jobpu Yuntynos Ne 16.

“Cepec” EAJl e TBproBCKO APYXKECTBO PETHCTPUPAHO B Bwirapus cbe Cepaiumiec M aIpec Ha
ynpasnenue rp.Crusen vi. JJoOpu Yuntynos Ne 16,

“Craserr Erepmxn” QOJ] € 15proBeko ApY/KECTBO PETHCTPHPAHO B Bhirapus ¢bC ceanuue u
azgpec Ha ynpasiaenue rp.Cuser yi. Neopru Nomyesos Ne 7.

“Hobpocenen Enepmkn” O0/L & TEPrOBCKO APYKECTBO PETHCTPUPAHO B BBIrapHs Che Cemamuie
u anpec Ha yvopasnenue rp.Cmuser yu. [eopru Tonvesos Ne 7.

~Pobadapm’ EOO]I e TeproBeko apysKecTBO PerucTpHpaHo B Bearapus cbe cemamume u agpec Ha
ynpaenenue rp.Codua By Llap Bopuc 11T Nel168 oduc 34

Acoyuupanu opyxcecmen
“Poyarpuitn” QO] e THProBcko ApY:KECTBO PEFHCTPHPaHO B BhIrapus cbe CEAANMIUE M aApec HA
ynpasnesue rp.Crnueen 6yn. Lap CuMeon Ne 35,

ColCcTBEHOCT ¥ YIIPABICHHE Ha APYAKECTBOTO — MaiiKka

PasnpeaeneHneTo Ha KaIUTaIa Ha APYKECTEOTO-Maka € KaKTO CNeABa:
31.12.2019 31.12.2018

Kamuran ( BGN) 5,000 5,000
Bpoii asnose (womuuan 100 neea) 50 50
061 6poit Ha CBAPYIKHUIMTE 2 2
BT  (UIMHECKH NHIA 2 2
bpoil JamoBe NPHTEKABAHHN OT PU3MYECKH JHLIER 30 50
% Ha ywacmie Ha Pu3ecky auyd 100.00% 100.00%
Bpoii % o1

CoapysRHHLIH, TPHTERABAWM JsnoBe Han 5% kbm 31.12.2019r, ASVIOBE  KAMHTaaa
Beneaun Crosunos ['eoprues 25 50,00%
Tenuo Jlvaezapors Hlukos 25 50,00%

HApyKecTBOTO ¢€ yIpasiaaBa | Ipeicrasisisa or: Beneaun Croanos [eoprues u Terqo JIsuesapos
IKoB HOOTAENHO.
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3a nepuooa, npuriiousawy na 31 Oexemepu 2019 zoduna

Crpyxrypa na I'pynara

Crpykrypata #a rpymata srmousa “Povpapm kommanu” OO xato APYIKECTBO — MaMka
NIOCOMEHATE ITO-A0Y TBIMEPHH APYHKECTBA,

Hemeprn apyxecTsa 31.12.2019r. 31.12.2018 r. Hara Ha npunobusane
Vuactue % VYuaactue % Ha KOHTPOI

Craren Al 90 % 90% 2010,

Cepec EALT 100 % 100 % 2013 r.

Crapen Exepmxn 00]] 80 % 80 % 2012 r.

Hopoceneu Exnepmxa OO 80 % 80 % 2012 r,

Pobadapm EQOJ 100% 100% 2016 .

Crasen AJ] e ObIIEPHO APYKECTBO HA “Pomdapm xommarn™ OO0/, Kato KOHTPOTBT & TNPHACOHT ¥
YNPABIIABAH YPE3 IPAKO YIACTHE Ha APY)KECTBOTO — Maika B coferseHocTTa Ha Craen ATl ¢ 90 %.

Cepec EAJl & anuepro apyskecTso Ha “Pombapm koMnanu™ OO0[, xaTo KOHTPOABT € MPHACOHT H
YHPABTABAH 1PE3 NPAKO YIACTHE Ha APYIKECTBOTO — Maiika B cobersenoctta Ha Cepee EAJI cne 100 %.

Crasen Enepxu OO/ € apIepHO APYIKECTBO Ha “Pombapy xommanu” Q0JI, KaTo KOHTPOTHT &
IPHAOOHT M YNPaBNsABaH 4pe3 NpPSKO YYACTHE HA APYIKECTBOTO — Maiika B coBcrseHocrta na CTape
Enepmxu OO ¢ 80 %.

Yuacruero s JoGpocenen Enepmxu 00T ¢ xocseHO upes Crasen AJ — Crasen AJ] npurexasa
80 % ot karmrana va JoGpocenen Enepmxu QO]

Pobagapm EOOJ e msmepro apymectso ma “Pombapm xommarm” OOJ, xaTo KOHTPOTBT €

NPHIOOUT ¥ YNPaBIsBaH 4pe3 HPSKO YYACTHE HA APYIKECTBOTO — MaiKka B COBCTBEHOCTTA HA Pobadapm
EQOI cue 100 %.

Hpeamer Ha geiinoct

IpeaMersT Ha JeHHOCT Ha ApyYKecTEaTa OT I PYIaTa ¢ KakTo cieasa:

“Pompapm xommanu” OOJI : mokynka u nponax6a Ha ACKAPCTBEHH CPEACTBA, MOKYIIKO Npojakda Ha
3¢MH H OTAAB2HCTO HM TIOX APEHAQ, THProBUS ¢ (DHHAHCOBH HHCTPYMEHTH.

Crasen Al mOKYIIKa U MPOAAKOA HA COOCTBEHH HEABMKHMH HMOTH ~ 36MEICTCKH 36MH H OTI2BAHETO HM
NOA HAeM U apeHaa.

Cepec EAT: nokynka v npogaskfa Ha CoSCTBEHH HEMBIKHME UMOTH — 3EMEICICKE 38MU U OTXABAHETO UM
RO HAEM H apeHia.

Crasen Enepxu OO/ npou3soactso 1 nposax6a Ha eNeKTpOSHeprHs.
Hobpocenen Exepmxn OO/ nponsBoACTEC M NPOAaXDa Ha EIEKTPOSHEPIHs,

Pobadapm EQO/I: moxyTia 1 nposaxGa Ha TEKapCTECHH CPEICTBA.

OCHOBHU ITOJONKEHHUA OT CYETOBOJHOTO IOJIMTHKA. BA3A 3A M3TOTBSIHE HA
PUHAHCOBUA OTYET.

2.1. baza 3a usroresiHe HAa PHUHAHCOBHS OTUYET

lognmHmAT KORCOMITUpaH GHUHAHCOB OTHYET Ha I'PymaTa e M3rOTBEH B ChOTBCTCTBHE C BCHYUKU
Mexaywaponnu crannapra 3a dumancops oruetd (MCPO), KOHTO Ce CHCTOAT OT! CTAHIAPTH 3a
¢puHaNCOBK OTHETH M OT ThakyBauud Ha Komutera 3a passcuenus sxa MCHO (KPMCDO), oxo0peHu oT
Creera no MexayHapoany c4eTOBOIH cranpaptu (CMCC), u MexyHapoJHHTE CIETOBOHU CTaHIAPTH
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Konconuoupan 200umen drunancos omuem
3a nepuoda, npuriiousan Ha 31 dexemspu 2019 200una

H TbakyBaHuaTa Ha [locrosmums kxomuTer 3a pasdacugsane ([IKP), omobpenu or Kommrera mo
Mexnynapoanu caerosogun crangapts (KMCC), kouto edexrusro ca 5 cuma Ha | smyapu 2018 1., 1
KOMTO ¢a mpueTH oT Komucuara Ha Esporelickia ¢b103,

3a Texymus meprox ['pynarta € nprena BCHYKH HOBH H/HITH DEBH3HPAHH CTAHAADTH U THIKYBAHUA,
usaaaeHu ot Creera mo Mexayrnaponnu cuetorogu cranaaptd {CMCC) u pecnextuero ot Komurera 32
pazacueHns Ha MC®O, xouro ca mpuern ot Komucuara va EBpomnelickus cb103 u ¢a 6uam yMECTHH 34
HelHaTa NefHOCT.

(a) HoBu 1 u3meHeHH cTanaapTH, NpHeTH OT I pynara

l"pyna'ra € NPHIOAKHWIA CACAHUTC CTAHAAPTH H UIMCHCHHA 33 ITbPBH BT 3& TOIHIHHHA CH OTUCTCH
nepuoa, 3amodsam Ha b smyapu 2019 1,

MC®O 16 ,,Jlmunr® (m3gamed Ha 13 auayapu 2016 r. 1 B Cuna 33 TOAMMIHK [ICPHOAM, 3AIOYBAINY HA HIH
canen | anyapu 2019 1)

KPMC®O 23 ,,HecurypHOCT HpH TPeTHPAHETO HA AAHBIH BbLPXY Aoxopure® (u3dafeH Ha 7 IOHH
2017 r. ¥ B cHna 3a POTUINHK NEPHOIM, 3aNOYBAINM Ha WK cex | sayapu 2019 )

XapakTepHCTHKH 34 TPEICPOYHO FOracABase ¢ OTPUIATENIHAa KomneHcauuss — Himenenust Ha
MC®O 9 (uznpanenu Ha 12 oxromepu 2017 r. 1 B cuna 33 TOTHUIHY NEPHOIN, 3AMOUBALIH HA WIH cnen, |
auyapwu 2019 r.)

HuBecTHLIMH B GCOLHHPAHH H CbBMeCcTHH npeanpusitis — Himenenns na MCC 28 (uzgazenu #a 12
oktomepu 2017 . ¥ B cHlIa 33 TOXUITHY NEPHOIM, 3aN0YBaINy Ha MnH cnel 1 aayapu 2019 r.)

Tomuman nopobpenns na MCOO — Huxwa 2015-2017 r., namenenns 8 MCPO 3, MCPO 11, MCC
12 u MCC 23 (u3ganenu Ha 12 mexemBpu 2017 r. ¥ B cHIa 33 TOAMIUHE NEPHONH, 3AMOUBAIIH HA HIH CIIET
1 smyapu 2019 T1.)

Hsmenenue, (LKpaIaBaHe HIH ypemaane Ha muaana — Himenenwws na MCC 19 (u3ganen Ha 7
deBpyapn 2018 r. 1 B cuia 32 FOZMINHHE IEPHOAY, 3ATI0YBAINK Ha MK caen | amyapu 2019 r.)

(0) HoBH cTaHgapTH U pa3siCHEHHS, KOWTO BCE OUXE He ca NpueTH oT Jpy:KkecTBOTO

HyGnuxkyBaHH ca ONPEACICHH HOBH CHUCTOBOOHM CTAaHJApTH M DPAa3sCHEHMH, KOMTO HE ca
33ABIDKUTEIHM 34 NpUliaraHe npe3 oTueTHHs nepuox xbM 31 gexemepu 2019 r. u He ca Owm
npesBapuTenHo Opuetd ot Hpyxkecteoro. Jlo-zony € M3NCkeHa OleHKata Ha [IpyxecTBOTO 3a
BB3ACHCTBHETO HA TE3H HOBH CTAHAAPTH M PA3SCHEHHIL.

HNimeHeHns: B KOHHENTYAJIHATA paMKa 3a (pMHAHCOBO oTHHTAHe (M3jancHH Ha 29 mapr 2018 r. u B
CHJNIA 33 TONUINHN MEPHOIH, 3a0YBainy Ha wiu ciel | aryapu 2020 r.)

Ornpenenenne 3a cbecTeenocT - Havenenus na MCC 1 w MCC 8 (vznanenu Ha 31 oxromepu 2018 r.
U B CMIA 33 FOQMINEM NEPUONM, 32TIOUBAIUH Ha Wi crex 1 savapu 2020 r)

Pedopma na pedepenTauTe MHXBeHH npouedTtH — Msmenenua na MC®QO 9, MCC 39 u MCPO 7
(usmancHu Ha 26 cemremepu 2019 . W B CHNTA 32 TOIMINHH TEPHOIH, 3aNOUBALIM HE MIH cied | dHvapH
2020 r.)
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Hima apyrs CTaHgapTH, KOMTO BCE OMIE HE €A TIPHETH, M KOMTO C& OYAKBA [@ HMAT 3HAMHTENHO
BE3ACHCTBHE BBPXY LPYKECTBOTO NPE3 HACTOSMMHS MM OBACI OTYETEH NEPHMOJ, KAKTO M BBPXY
TPaH3AKIHMHTE B 0003puMO Gbaemme.

(8) HoBu cTaHAapTH, passicHEHHS H H3MEHEHHS, KOHTO BCE OIle He ¢a npuera o1 EC

MC®O 14 "Orcpouenn rapudnu paznuxu" (uzzazen xa 30 suvapn 2014 r. u B cMTa 33 rOIMIIHH
HEPHONHM, 32R0YBaINK Ha KK cinel 1 suyapu 2016 1)

[poaaxGa min Brarane Ha aKTHBH MeKAY HHBECTHTOP ¥ HEr0BOTO ACONHMHPAHO HIH CbBMECTHO
npeanpusitie — Msmesenns aa MC®O 10 uw MCC 28 (u3nanenu na 11 cenremspu 2014 1. 1 B cuna 3a
FOMMUIHY IEPHOAH, 3aMOYBAlNH HA HIH Cled 1aTa, onpeacneta or CMCC)

MCQ®O 17 ,,3acTpaxosaTennn goropopu® (u3naicH va 18 mait 2017 1. o B CHNA 32 FOIMUIHY ISPHOH,
3aloyBalld Ha Hnw ciex | savapu 2021 1))

Onpepenenne 3a 6usnec — Himenennss na MCQO 3 (u3zanenu va 22 oxtomspu 2018 r. 1 B cuna 3a
NPHUIODHBAHKS OT HAYANOTO HA FOJHUIHUS OTYETCH MEPHOA, KONTO 3amouysa HA WM cnea | smyapu 2020

r.)

Usmenenus na MCC 1 ,IlIpencrapsine Ha punancosn oruern®: Kiaacupurauus Ha KPaTKOCPOYHH U
ABACOCPOYHHE 3a0bJIZKeHHs (B CHAA 33 TOAMIIHN NICPHOLH, 3anodsamy Ha uiH cae 01.01.2020 r)

I'pynara ouaxsa IPHEMAHETO HA TE3K HOBH CTAHIAPTH M W3MEHEHHKS HA ChINCCTBYBAINM CTAHAAPTH
Ja He OKakKe CHUIECTBCH ¢(EKT BBHPXY KOHCONMAHPAHHS (HMHAHCOB OT4eT Ha ['pymara B nepuoga Ha
IIBPBOHAYAIHOTO HM IIPHIIATAHE,

I'pynaTa BOAM CBOMTE CHETOBOAHH PErHCTPH B Obirapeku jes (BGN), kolTo npuema kaTo Herosa
OTUCTHA BaJlyTa 3a NPSACTABAHE, HaHHI/ITG B OTYCTA U MIPRIOMKEHHUATA KbM HETO Ca NPCICTABCHA B XWIA MK
JIEBA.

[lpeacrapsHero Ha (PHHAHCOB OTYET CBITACHO MEXIYHAPOAHHTS CTAHZAPTH 3@ (PHHAHCOBH
OTYETH M3HMCKEZ PBKOBOACTBOTO Ja HANPABH Hall-100pH NpuOIHIMTEIHMA OUSHKH, HAYHCICHHS K PasyMHO
000OCHOBaHH TIPEIIONOKEHHA, KOUTO OKA3BAT S(DEKT BBLPXY OTUCTEHUTE CTOMHOCTH HA AKTHMBHTE H
NACHBHTE, HA NPHUXOIHTE H PA3XOAMTE, H HA OTIOBECTABAHETO HA VCAQBHH B3CMAHUA W 3A7BIOKESHUS KbM
Jarata Ha oryeTa. 1e3d npubMH3UTENHH OLCHKH, HAUACICHMS W TPEANONONKEHHI €A OCHOBAHHM HA
HHpOpMaLKATa, KOATO € HAIMYHA KBM JaTaTa Ha (MHAHCOBHS OTYET, NOPAIH KOETO OBASINHTE
dakrruecku pesyaTaty Guxa MorM Ja ObJAT PA3IHYHE OT TIX.

CpaBHHTEeNHHd JAHHH

B To3m koHcommAMpaH roFHIeH (MHMHAHCOB OTYET € NPeJCTABEHA CPABHUTCIHA HH(OPMALHA 32
¢JHA NpeIxOIHa roauHA — TOJHIICH OAHTHPAH KOHcoIH upan duHarcos otier 2018r.

B ciayuauTe, B KOMTO € IPOMEHCHO NPEACTABIHETO M KIACHHKAINATA HA CTATHH OT (PHHAHCOBHA
OTHYET, CPABHMTEIHATA HHHOPMALA € PEKTACHDHULHPANa ¢ UIET TTOCTHTANE Ha CHHOCTABHMOCT C TEKYIIMA
meproa. Jamuwmre, nocouenun BBB (urancoesure oruerw 2a 2019 w 2018 rommma ca cpaBHEMH H
pa3bupaemn. ChInHTE ca 00EKT HA OMOBECTABAHE B MPHNIONKEHHATA KbM HACTOANIHS (HHHAHCOB OTHET.

QOyHKUHOHATHA BATIYTA H NPH3HABAHE HA KYPCOBH PA3THKH
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CoernacHO HM3MCKBAHMATA HA OBITaPCKOTO 33KOHOZATENCTEQ, TPVIATA BOAM CUSTOBOACTBO H
W3rOTBA TOMUIIEH (PHHAHCOE OTHET B HAUMOHANHATA MAPW4HA CAHMHHIQ Ha bwarapmsa - brarapcku nes
(BGN). Or 01.07.1997 r. neswT ¢ durcHpan B COTBETCTBHE CbC Jakona 3a BHB xbM repManckata Mapka
B ceotHomenHe BGN 1:DEM 1, a ¢ BBEEKAAHETO HA eBPOTO KaTo odHUMATHA BanyTa HA EBPOnHEHCKHI
CBIOZ — € eBpOTO B ¢roTHOeHne BGN 1.95583 : EUR 1.

Crenxare B yyKAeCTpaHHA BaTyTa CE 3aNMCBAT NBPBOHAYANHO B OBIrapcku JeBa, KAaTO KbM
cyMarta B Yy XKISCIPAHHA BanyTa C& Ipuiara OOMEHHMAT KYPC KbM MOMEHTA HA CACNKATA HIIH ONEPauMsITa.
INapHuHHTe CPeACTBA, B3EMAHHATA M 3aIB/DKSHUATA, KATO MOHETAPHH OTUETHH 00CSKTH, ZEHOMHHHDPAHH B
4yKJeCTpaHHAa BalyTa C¢ OTYHTAT BBB (YHKUMOHATHATA BalyTa KaTo C€ mpHuiara OOMEHHHAT Kypc.
nvosmxyean or bHDB 2a mocnennms paboTeH neH Ha CHOTBETHHA MECEL. B Kpad Ha BCCKH OTHUETEH IIEPHOI
TS C¢ OUSHIBAT B OhArapCKy AEBA KATO C& HITION2RA JAKNMIQUUTENHHAT 0OMeHeH Kypc Ha BHbB.

KprOBHTB PA3NHMKH, BR3HHKBAILM HPH YPOKIAHCTO HA BICMAHKA H 3aIB/IKCHHA B TYXKICCTPaHHA
BaNyTa MPH KYPCOBE, PA3MMYHH OT TE3H, MO KOMTO ¢34 OWIH 33BCACHH, €& OTYMTAT KaTO (UHAHCOBH
NPpHUXOIH HITH (l)I/].HElHCOBPI Pa3X0OH 3a IEpHOId, B KOHTO BE3SHHKRAT,

Hemonerapuute ortuetHn obOekti B Oruera 22 (MHAHCOBOTO CbCTOAHHE, IIPPBOHAYAIHO
OCHOMUHMPAHH B YVKISCTPAHHA BanyTa, ¢ OTYUTAT BbE (PYHKHHOHANHATA BANTyTa KaTO C¢ Npujara
HCTOPHUSCKHAT ODOMEHEH Kypc KBbM JaTaTa Ha ONEpalMsATa M [OCICABALIO HE CE€ NPEOLEHSBAT TIO
JAKITKOYHTEIICH KyPC.

[peneHKE 0T ONPEREIALIO 3HAYECHHE NPH NPUIAraHe CMeTOBOAHATA NOMMTHKA Ha I'pynara.

Ofe3nenKa Ha aKTUBH

KoM 31.12.2019 r. pekOBOICTBOTO € HANPABUIO AHATNM3 HA HEHOBHTE NMPOMEHH 33 KNKUQBUTE MY
AKTHBH(3EMENEICKH 3€MH W WHBCCTHUMH B MHBECTHLHOHEH MOPT(HEHT) M € NMPENECHHNO, Ue € HA JHLE
OCHOBAHHE 33 M3BLPIIBAHE HA OOCIIICHKA IPH MHBECTUIIMHTE B HHBECTHIIHOHHHSA NOPTHEHT.

JeficTRAILO NpeanpHATHE

logumuuar (PMHAHCOE OTYET € M3TOTBSH HA NpHHUMONa “AcHicTawmo npeinpusarve’ . Ha Oasa
TEKYINO HAYHCIABAHE MPH CMA3BaHE BBIMPHETHTE METONH HA CHCTOBOJHO OTHMTAHE, HETIPOMEHEHH IPE3
uenus otdered nepuod. Kpm narata Ha w3roTeaHe Ha OTyeTa HAMA PCLNCHUE 33 NPECTPYKTYPHPAHC HA
I'pymara.

IMpuGaA3HTETHH OUEHKH

FlpencraBsHeTo Ha KOHCOMMIHPAHMS TOXMIICH (PMHAHCOB OTHET CBrIacHo MEKAyHApPORHHUTE
CTAHAApPTH 33 (PUHAHCOBH OTHETH, M3MCKBA DBKOBOACTBOTC Jd HANpPABd HAi-100pH MPUOTHIHTCIHH
OLICHKH, HAUMCIESHHS M PasyMHO OGOCHOBAHM NPEANONOKESHHS, KOMTO OKa3BaT epEeKT BbPXY OTUSTCHUTE
CTOMHOCTH HA aKTHEWTE M HACHBHUTE H HA ONOBECTABAHCTO HA VCAOBHHTE B3EMAHHA H 3aJB/DKCHHS KbM
JaTaTa Ha OTYETa, PECISKTHBHO BBHPXY OTHETEHHTE CTOHHOCTHM Pa3sMEPH HA NPHUXOIMTC H PA3XOQHUTE 3a
OTuEeTHATA roguba. Tesm upuOIH3UTETHM OLCHKH, HAYHCICHHSA U INPEANICIOKEHHA ¢4 OCHOBAHH Ha
UHGOPMAMATA, KOATO € HANHIHA KBbM JaTaTa Ha PUHAHCOBHA OTUCT.

ITpes 2019 r. yaMa MPOMSHA B CUSTOBOAHKTE NIPENISHKH Ha Tpyna [earoTpaliny aKTHEH.
Iipez 2018 r. u 2019 r. Tpynara u3ukcnsBa KPEIHTHUTC 3arydM YO THPrOBCKM B3CMAHHA .
ceraacao MCDO 9 OunaHCOBH HHCTPYMEHTH.,

JECHHHAIAA 1 ONEHKA HA EJEMEHTUTE HA ®PHHAHCOBUA OTUET

Kouconuaupas oTder 3a neganbara wiH 3arybara u Apyrusa pceofxsaTeH xoxon
PrrosoacTeoTO ¢ W3Gpano Oa MpeACTaBH BCHUKM CTATHH HA FIPHUXOAM U PA3NOJM, NPH3HATH NPE3
MEpHOAa B SOMHEH KOHCOMMAMpAH OTYCT 3a nevanGara wiM 3ary0ata m Apyras BoeoOxsaTeH goxod. B
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Koncoauoupan zooumen unancos omuem
3a nepuoda, npurnioeani na 31 dexemepu 2019 zoduna

Koncommampanma otuer 3a newandara WM 3arydara M APYTHS BcEOOXBATEH JOXOA 34 MEPHOIA Pa3XOIUTE
ca wiacubUUPaHy CIIOPEX CHINHOCTTA HM.

IIpassaBane Ha NIPHXOAH H PA3X0AH

IIpu3naBane HA MPHXOAM 0 JOTOBOPH € KJIMEHTH

[Mpuxomute B Ipynata ce npH3HABAT, KOTaTo KOHTPOIBT BEPXY OOCIIAHUTE B 0020680DA € KIUEHING
CTOKM W/WIM YCIYrH €& DNPEXBBPIH Ha KiIHeHTA. KOHTPONBT ce HpeXBbpad Ha KIHEHTA IPH
VIOBACTBOPABAHE HA 33Ib/DKESHHATA 33 M3ITBIHECHHE 10 Z0rOBOPA UPe3 NPEXBLPIAHE HA OOCIIAHMTE CTOKH
H/MNH M3BBPIIH OOCIIAHE YCTYTH,

Hozoeop ¢ kauenm € HANMLE CaMO KOTATO NPH BIH3AHETO MY B CHJA TOH: a) HMAa ThPrOBCKA
CBRINHOCT W MOTHUB, G) CTpaHuTe ca ro omoOpuny (VCeTHO, NMHCMEHO wn Ha 0as3a ,.VCTAHOBSHA H
OOIIONPH3HATA CTONAHCKS NPAKTHKA™) U C& AHIAKHPAIH A3 TO U3ITBJIHAT, B) MPABATA HA BCAKA CTPAHA H T)
VCIOBHATA 33 I[UIAINAHE MOTaT Ja OnjaT macHTHOUIMpasH, H I) CBINECTBYBA BCPOATHOCT

BBEIHATDAKIACHHETO, Ha KOCTO APYHECTBOTO HMa MpaB0 OpH MIOBIHCHHE 3aJb-DKCHHATA CH 3a
HM3MbIHEHKE, A3 OBIS TIOMIVICHO.

Pazxoau
PazxoauTe ¢ NpHM3HARAT B OTHETA 33 JOXOAMTE, KOraro BBIHHKHE HAMANCHME Ha ObaeHK
HKOHOMITIECKH M3T0IH, CEBP3aHH ¢ HAMAICHHE HA AKTHE WM YBETHUEHHE HA HacHB, KOETO Maxe Ja Ovie

ouedeHo HaaexaH0. PasxomuTe ce npusHagaT Ha 0azara Ha NpAKa BPB3KA MEKIY H3BBPIICHHWTE PA3XOTH H
MOMYICHUTE TPHXOIH.

Jansuno obarane

CprnacHo GBATAPCKOTO JAHBYHO 33KOHONATENCTBO IPYIATA NBIDKM JAHEK BBPXY meuanbara.
PasmepsT Ha JanbKa BepXy nedanbara 3a 2019 1 2018 roausa ¢ 10 % supxy obaaraemara nevanda.

TekyIMAT pasxoA 3a JaHbK Ce oupenens Ha Oaza Ha ofnaracMara nedanda 3a TOJMHATA,
KOPUFHPAHa ¢ ONPEISNeHH IIPHXOIH H PA3XO0IH, KOMTO C€ TMPHCNAZAT 33 JaHbYHH LUCIH B TEKYIIHA NEpHO
WM NOJIEKAT Ha oBJaraHe B APYTH MEPHOAW. TEKVINMST pasxon 2a JAHbBK CE ONpedens Ha Oaszara Ha
FAAHBUHATE CTABKA B CHIA KBM Kpas HA OTYETHHS TIEPHOI.

OtcpoueHNTE JAHBIM €& OCYCTOBOMIBAT 34 BCHUKH BPEMEHHH PasiMKH MOXIY JaHBYHATA OCHOBA
HAa AKTHBMTE M TIACHBHTE H TAXHATA PCHOCHA CTOHHOCT KbM AATaTa Ha (HHAHCOBHMA OTUET KaTO CC [I0J13BA
OaTaHCOBMAT METOA HA 3aJb/DKCHUATA. J3aTbDKEHHATA IO OTCPOYCHH JAHBILM C¢ MpPH3HABAT IO
OTHOINEHUE HA BCHUKH 00IaracM¥ BPEMEHHH PA3HKHM, a AKTHBHTE O OTCPOYCHH JaHbilM CC MPH3HABaT A0
CTCICHTA, JO KOATO € BepoaATHO 1a uma Obiema odmaraeMa newan®a, cpelmy KOSTO ja MOrat ia ce
H3NO3BAT HAMANAEMHTE BPEMEHEM Pa3IHKH.

WUmoTH, MALIHHH, CHOPbAEHHS H 000pyaABaHe

WmoTuTe, MALIHHUTS, ChOPHKEHHATA M ODOpYABAaHETO {IBArOTpaiiHM MATEPHAIHH aKkTHBH) ca
IpEeACTABEHH BbE (DPMHAHCOBHA OTHET 1O OTYCTHA CTOMHOCT, HamaneHa ¢ HATPYMaHaTa aMOPTH3AUMS H
3aryburte oT obesucHka. I'pynara € npuena NPH FOTHUIHUTS MHBCHTAPH3AUMH Ja M3ELPINBA NPEraek 3a
HAMHYUC HITH OTCHCTBHE HA YC/IOBHS 32 00C31EHKA HA HATHIHUTE JBITOTPAHHH AKTHBH.

ITvpeonanaine oyensagane
TTpH mLPBOHAYATHOTO UM NPHIOOHBANE MMOTHTE, MalIMHHUTE, CHOPBIKEHHATA ¥ 00OPYIBAHETO CE
OlLICHABAT IO LEHA Ha mpuaodusase (cebecTOHHOCT), KOATO BKMIOUBA MOKYIIHATA LEHA, BKA. MHUTHHICCKH
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3G nepuooa, npukiwieani na 31 Oexemepu 2019 zoouna

TaKCH ¥ BCUYKU NPEKH Pa3XOad, HEOOXOIMMH 32 IPHBGKIRHE HA AKTHEA B PAGOTHO CHCTOSHES. [Mpekure
PasXOMM Ca. pasxoau 3a MOAFOTOBKA HA OOEKTA, PA3XOAHM 34 MHPBOHAUATHA NOCTABKA H 00pPaGOTIa,
PA3XOIUTE 32 MOHTAXK, PA3XOAH 3a XOHOPAPH HA JHMIA, CBBP3AHH C MPOEKTA, HEBH3CTAHOBIEMH J2HBUH H
Ap.

Ipuaobur maTtepuancH axkTHe ce NPH3HABA B TPYNaTa HA HWMOTH, MAINHHH, CHOPBAKEHHA M
ofopyaBaHe, kOraTo ce ouaksa TOM Fa OBAe H3MO3BAH B AGHHOCTTA (B NpoUeca Ha NPOU3BOACTEO, 34
TpCAOCTABAHETO Ha ADYTH YCIYrH WM 32 8 AMUHHCTPATHBHH LIENH) 3a IEPHOJ TI0-TBJILT OT ¢AHA FOAMHA.

Korato B umoTHTE, MAIIMHHTE, CHOPBKEHHATA M OBOPYABAHETO CE CHABPKAT KOMIOHEHTH C
PasIHYHA NPOABIUKHTEIHOCT Ha IIONE3EH JKUBOT TE€ CE& OTYMTAT OTACIHO.

Ipu npugobuBaHe Ha MMOTH, MAITHHHM, CLOPBXEHUA H ©OOOpYJBaHE NpPM YCIOBMATA HA
Pa3CcpovueHO IIMalmaHe, MNOKYIIHATA LEHA ¢ CKBHBAICHTHA HA CEFAITHATA CTOMHOCT Ha 32AbIXCHHCTO,
AMCKOHTHPAHO Ha 0a3a HA MAXBEHOTO PABHMING NIO NPUBICYEHHTE OT APYIKECTBOTO KPEIHTHY PECYPCH C
AHATIOTHMEH MATYPHTET U [IPEAHASHAYEHHE.

PrroBoacTBOTO € ompememuno croiiHocTen mpar ot 700 NB. Noa KoiTo NPHAOOHTHTE aKTHBH,
HC3aBHCHMO € [IPUTEKABAT XAPAKTEPHCTHKUTE HA IBJIrOTPACH AKTHB, C& M3IHCBAT KATO TEKYIN PA3xol B
MOMEHTA HA NPHIOCHBAHETO MM,

Hocaeosawo oyenseane

Hsbpasmar noaxox sza mocTeABama OUEHKA HA HMOTMIC, MANHHHTE, CHOPLKCHHATA X
obopyaBaHeTo © MOAGTBT Ha LCHata Ha npHxobmeane mo MCC 16, T.c. uMordre, MamMHUTE,
CHLOPBKEHHATA M 00OPYABAHETO €2 MPEACTABEHH IO IEHA HA NPUAOOHBAHE, HAMANEHA ¢ HATPYIAHUTE
aMOPTHU3ALMY M HATPYIIAHUTE 3aryOu ot 0Oe3leHka.

Memoou na amopmuszayus

I'pynara u3nonssa “Tureen METOA” HAa AMOPTH3ALHS HA MMOTHTE, MAUIMHHTE, ChOPBIKCHHATA H
00OpyABAHCTO (TBATOTPANHNTE MATECPHATHH AKTMBM), AMOPTH2HPAHETO HA AKTHBHTE 3aIOYBA OT
HaYajo0TO Ha CICABAINHS MECEL, B KOWTO Ca BBBEACHH B EKCIUIOATALS. AMOPTH3ALMS HE CC HAYHCIARA 33
3CMH, HAITHJTHO AMOPTH3MPAHH AKTHBH M aKTHBH B NPOLICC HA MPHI00HBaHE.

AMODTH3AIIIITE HA HMOTHTE, MAIIHHHTE, ChOPBKEHHATA K O0OPYABAHETO C& HATUCIABA 32 CPOKA
HA OYaKBaHMA MM NONE3EH JKUBOT 110 TUHCHHEA MeTod. [Tonesnmar sxuBOT 10 IpynH akTHEHM € ONpeaencH
B CEOTBETCTBHC ¢ (GU3HNIECKOTO M3HOCBaHe, cnenuduKaTa Ha obopyasaHeTo, HhIemMTe HAMEpeHMs 3a
ynotpeba H ¢ TNPSANONAracMOTO MODANHO OCTapABaHe, KATO C€ M3MON3BAT CIEKHHTE T[OAMITHH
aMOPTHIALHOHHH HOPMH:

2019r. 2018r.
Mamui u 0bopyaBane 15 % 15 %
TpancopTHH cpeacTsa 25% 25%
CronaHcky UHBEHTAp 15% 13%
Komrmorepao obopyasane 50% 50%
TpaifHn HacaKACHHA - 7035 5% 3%

OHpG,Z[E?.;'IQHPIHT CPOK Ha TOOHOCT Ha ,Il'bIII'OTp&ﬁHHTC AKTHBH CC NPeracxya B Kpad Ha BCAKa rouHa
H IpH YCTaHOBABAHMC Ha 3HAYHTEIHH OTKNOHSHHSA CIPIMO 6’]:,'_'{61.[11'1'1‘3 OFUaKBaHHA 34 CpOKad Ha
H3NON3BAHCTO HA AKTHBHTE, CBIGUAT CC KOPHTHPa ICPCICKTHEHO.

Hocaeveawu pazxodu

PasxomuTe 32 peMOHTH W MOAJPHIKKA CE IPHIHABAT 38 TEKYIUH B [EPHOga, Mpe3 KOHTO ca
HATIPABEHH.

Msespmenn mocnexsammy pasxoAu, CEBP3AHM ¢ HMOTH, MAIIHHH, CHOPBKEHHS M OGOPYABaHE,
KOHTO WMAT XapakTep Ha [MOAMAHA HA ONMPECIEHH BBIOBH YACTH M ArperaT, HIH Ha TMPEyCTPOICTEO 1
PEKOHCTPYRIMMA, CE KANHUTATH3HPAT KbM OANaHCOBATA CTOHHOCT Ha CBHOTBETHHS AKTHB H & MPEpasrIeia
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OCTATBHYHHA MY MMOJIC3CH JKHBOT KBM JATATA HA KalMTaIH3anns. C'blﬂ,eBpBMCHHO, HEaMOpPTH3HPpaHarTa qacT
HA IAMEHEHUTE KOMITOHCHTH CE H3MHCBA OT MPSHOCHATA CTOMHOCT Ha AKTHBMTE U CC MPH3HABA B TEKYLIUTC
Pa3XOM 32 NEPHOAA HA MPEYCTPOHCTBOTO.

Apyry  mnocacgpaliy  pasxoad  Ce KAMUTATHZHPAT CAMO KOrarto Cce yBenuJasa OBaemara
HKOHOMMUYCSCKE M3T0Aa OT aKTHBA H KOTaTo CTOHHOCTTA MY MOXKE Ja 6’]:,[{6 HALSKIHO OLCHCHA.

Obezuenka Ha aKmieu

TpeHOCHHTE CTOHHOCTH HAa AbArOTPAlHMTC MATEPUAITHK aKTHBM THOMIOKAT HA nperjaen 3a
0Ge3lCHKA, KOTATO €4 HAMMIE CHOMTUS WIM TPOMEHH B OOCTOATENCTBATA, KOMTO IIOKA3BaT, O
falaHCOBATA UM CTOMHOCT OM MOria fa ¢¢ OTIMYaBa TPAHHO OT BB3CTAHOBHUMATA HM cTOMHOCT. AKO ca
HANMIIE TAKWBA MHIHKATOPH, Y¢ NPHONMIUTENHO ONPEAENEHaTa BB3CTAHOBHMA CTOHHOCT € ITO-HMCKa OT
ToxHATA BATANCOBA CTOMHOCT, TO TOCAGIHATA CC KOPHIHpA O BBICTAHOBAMATA CTOHHOCT HA KTHBUTE.
Bh3cTaHOBMMATA CTOMHOCT Ha ABITOTPANHHTE MATCPHATHY AKTHBH € [O-BHCOKATA O ABETE: CPABE1MEL
cTolHOCT Be3 pasxou 3a mponaxda MIH CTOMHOCT Py yroTpeba. 32 OnpeleniHeTo Ha CTOHHOCTTA IPH
yroTpeda Ha aKTHBHTE, CBACLIMTe NAPHYHM NOTOUM C& AMCKOHTHPAT 1O TIXHATA HACTONIA CTOHHOCT,
KATO Cé Opuara AWCKOHTOB (HaKTOp MpeH AAHBLH, KOWTO OTpasABa TEKYIIMTE TasapH{ YCIOBHS H
OLCHKM HA BPEMEBATA CTOMHOCT HA NApHTE U PUCKOBETE, crienu(pHH 33 CHOTBETHUS aKTHE. Jarvbure oT
oBesncnka ce orunraT B OTueTa 3a nevanbara waM sarybara M ApyTHs BCEODXBATEH NOXO] aKO 32 JaJCHHA
aKTHE He ¢ (hopMEpaH NpeoleHbueH peseps. Torasa 0BE3SHKATA CE TPeTHpa KaTo HAMATICHHC HA TO3H
pe3epB, OCBEH AKO T5 HE HAIXBBPIL HETOBHS Pa3MEP W HAZBHINCHHETO CC BKTIO4YBA KaTo pasxon B Oruera
ag neyanbaTa Wik 3arybara u Apyrus BceobXBATCH AOXOA.

Korato 3arybara OT 00e2LEHKA BIOCIENCTBHE C¢ Bb3CTAHOBH, IPEHOCHATA CTOMHOCT HA aKTHBA CC
yBEIHUABA 10 MPCH3YHCICHATA BB3CTAHOBMMA CTOHHOCT, TaKa ¥e¢ VBCIHHICHaTd MPEeHOCHa CTOHHOCT Ja He
HAJBHLIABA CTOMHOCTTA, KOATO OH GHia OMPEecIcHa, aKo He ¢ GHiaa mpH3HAaTA 3aryda OT 00E3LCHKA Ha
AKTHBA B TPEAXONHH [OIMHH. BB3CTAHOBIBAHETO HA 3aryba oT ofe3lCHKa Ce MPH3HABA KATO MPHXOX
BEIHArA, OCBEH aKO CHOTBSTHHAT AKTHE € OTHETEH I10 NPCOHCHEHA CTOMHOCT, B KOHTO ciydai arybara or
0be3eHKa € 32 CMETKA Ha MPEOLICHBIHMA PE3CPB.

Kom 31.12.2019 . m 31.12.2018r., pBbKOBOACTBOTO € HANPABHIO MPEriel 3a obe3ncHKa HA
IBITOTPARHMTE MATEPHANHY AKTHBH, Bb3 OCHOBA HA KOMTO PBKOBOJCTBOTO € MPELIGHIIIO, Y€ HE Ca Ornu
Ha FHIIE YCI0BHA 3a 00€31eHKa.

3.5. HemarepHaJHH AKTHBH
Penymanus

PenyTaupaTa TPEACTABIABA HAABHIUCHHETO HA LEHATa HA npHACOHEAHE MPEIOCTABCHOTO
BB3HATPAIIEHHE) HAJ CIPABEIMBATA CTOMHOCT Ha 1A Ha ['pymara B HETHUTE PasrpaHHYHMU AKTHBH Ha
npuaoGUTOTO APYKECTBO KbM JATara Ha npunotusaneTo (OnsHec xomOrHauunTa). B xoncOmMIOMpaHHd
pHEARCOR OTHET T THPBOHAYATHO CE OLSHAEA TI0 IEHA Ha npusoduBase (ceBecTOHHOCT), @ MOCICABALIO -
110 LieHa Ha TPHICGHEAHE MAHYC HAaTpynauuTe 3aryou oT 06e3neHKH. PeryTanysara He ¢ aMOpTH3Hpa.

PerryTanmara, BB3HUKHANA IPH IpyAoOHBaHe HA JBIEPHO MPSANPHMATHE C¢ MPSACTaBi B
KOHCOJHIMPAHHS OTHET 32 (PHHAHCOBOTO ChCTOSHUE KBM IPYNaTa Ha “HeMATEPUATHWTE aKTHBH , @ Ta3H
BB3HMKHATA PH MPHAOOHBAHE HA CHEMECTHH M ACOLIMMPAH ADYHECTEA (npesnmpuATHE) & MHKOPIOPHPaHa
B OGMATA CTOMHOCT HA HMHBECTHUHATA M CE¢ TIOCOYBA KBM Ipymarta Ha “YHBECTHLMMTE B ChBMECTHU
peAMpUATHA HIlA CHOTBETHO B ~MHBECTHLIMATE B ACOLMMPAHH NPeaNpUAITH .

Jpyzu Hemamepu i aKmueu
HemaTepuaanure aKTHBH apuaoduT W MMAIMH OrPaHKICH CPOK Ha H3MON3BAHE, O OTIHTAT IO
MoZen “Iema Ha mpaaobuBaHE”, HAMANEHA C HATPYTAHATA AMOPTH3ALMA H HaTpyMaHHTe 3aryom OT
obesuenka. Llenata Ha npuAoOHBaHE NPSACTABIABA CIIPABCATHBATA CTOMHOCT Ha CBHOTBETHHHA AKTHB KbM
naTaTA Ha IPHAOCHBAHE H T BKIIOHBA NOKYITHATA CTOHHOCT ¥ BCHHUKHA APYTH MPEKH PA3XOAH IO CACMKATA.
B TexHuS CHCTAB ¢a BIUTIOUEHM cCOPTYEp, THUCH3H H NATCHTH.
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BanaHcoBaTa CTOMHOCT Ha HEMATCPHATHHTE AKTHBH IOANCKH Ha TIperica 3a 00e3uenKa, Koraro ¢a
HAJMLE CHOWTHS, HIH IPOMEHH B 0DCTOATEICTBATA, KOMTO [IOCOYEAT, 4¢ OalaHcoBaTa CTORHOCT Ou Moraa

Ja HagBHLIABA BB3CTaZHOBHMATA KM croiiocT. Torasa 00C3LCHKATA CE BKIKOUBA KATO pasxonx B OTHCTR 34
AONOAUTE.

HNuBecTHHH

CBIMACHO CUESTOBOIHATA NOAHTUKA MHECCTHMIHHTE B JAPYFH APYXKECTBA CC OTUHTAT MO UCHA HA
npiI0BUBAHE, HAMANEHA ¢ eBCHTYATHATA 3ary0a OT 00e3LICHKA.

[TpuTexapatuTe ABITOCPOYHH MHBECTHLMM TOJIEKAT HA MPETIER 32 oDe3LeHKA KBM Kpas Ha
BCEKH OTYCTCH TIEpHOX. IIpM VCTAHOBABAHC Ha YCTOBHA 33 OOC3LUEHKA CC OMPEACA HEHHMA PasMeP M
cpimara ce oTpasgea B Otuera 3a mevanbara Unm 3arybaTa i ApyrHs BCCOOXBATEH JOXOL,.

JpyxeCTBOTO OTUHTA MHBETHLIMN CAMHCTBEHO B AbLOCPHHM NPEATPHATHS.

HuBecTHUHY B ABIUEPHH NPEANPHATHSI

JIpy?¢ecTBOTO KIACH(HUIMPA KATO HHBECTHLMHU B ABIIEPHM [PEANPHATHA NPUTSKABAHHATE OT HETO
AKLMH W ASTIOBE B APYTH APY’KEeCTBa, HaJ KOHTO ynpaxHisa KOHTPo/1. Ilpuema ce, 1€ © HAIHLE KOHTPOL,
KOTaTo :

[ mpmrexkaBa NpAKO HIM KOCBEHO Ype3 ABIICPHM NPEANPHUATHA, FOBEHC OT MONOBAHATA OT
IpaBaTa Ha r7Iac B JAACHO NPSANPUSTHE,

[} mpuTEKABA NONOBHHATA HITH TIO-MAJIKO OT [IONOBHHATA NPABA HA I11ac B MPEATPHATHE H -

- mpuTeXaBa BUACT HaJ TOBEYE OT NOJOBHHATA NPaEa Ha Ihac MO CUiara Ha
CTOPa3yMEHHE C JPYTH HHBECTHTOPH,

- NPHTEXAEA BAACITA AA YOpaBnsea (UHAHCOBATA M ONCPATHEHATA MOTMTHKA HA
HPCANPHATHETO IO CHIaTa Ha YCTaB I CIIOPA3yMEHHE,

- TPUTCXKABA BIACTTA JIa HA3HAYARA MM OCBOOOIKAABA MHOSMHCTBOTO OT SICHOBETE
ra ChBETA HA AHPCKTOPHTE MITH CKBHBAICHTEH PHKOBOAEH OPraH M KOHTPONST HAX MPCANPUATHETO € HPCs
TO3H CHBET KV OPTaH; WK

- IpHTEKABA BJIACTTA Ja NI0JaBa MHOZHHCTBOTO OT rIIaCOBETE HA 3aCeaHMs HA CoBera
Ha. JAMPEKTOPHTE ¥ITH GKEHBAJECHTCH PHKOBOJCH OPTaH ¥ KOHTPOILT Ha/T MPEATPHATHETO & HPE3 TOSH ChBET
WK OpPraH.

JIBArOCPOHHHATS MHBECTHIHK, NPEACTABABAINY AKIMH H JANOBE B NBINCPHH IPYKECTBA CC
TpeACTaBAT BbB (PHHAHCOBHS OTYET MO LEHA HA npuncbusane (ceOeCTOUHOCT), HAMAIEHA CbC 3aryOHTE 0T
ofeanerky. KOraTo akuuHTe Ha IBLUIEPHM APYKECTSA HE CE THPrysar Ha (QoHAOBH BopcH ce mpuarat
ANTEPHATHBHH OUCHBYHH METOIH 33 HAIEKAHO ONPEACTIAHE Ha CIPABCAIMBATA MM CTOHHOCT.

TIpuTEKABAHUTE OT APYKECTBOTO ABITOCPOUHH HHBCCTHITMK MONIGKAT HA MPELASA 32 obeanieHKa
KBM Kpas Ha BCEKH OTHETeH IepHoA. [lpu yCTaHOBABAHE Ha YCIOBHA 34 oDe31eHKA 1 C& OUPEICHH HEHHUL
pazmep, cpmata ce oTpasssa B OTuerta 3a meuanbata WM aarybara ¥ ApYrHA BCEOOXBATEH AOXOI KbM
*ApyrY AOXOIY K 3ary0u .

Tipy moxynka W Tpoaxba Ha MHBCCTHUMH B ABLIEPHH IpYaeCTBa CE IpHiara “rara Ha
THpryBane” (JaTa Ha CKAKOUBAHE HA CAEAKATA).

MupecTHIMUTE B TBIUEPHHA APYIKECTBA C¢ OTIHCBAT, KOTATO HACTBMAT MPABHHTC OCHOBAMHA 34
TOBA.

VHBeCTHIHH B ACOLHHPAHH NPeANDHATHHA

VIHBECTHUMMTE B AKUMH M JAIOBE OT KAalWTANUTE HA APYKECTBA, B KOMTO APYXKECTBA aT IpyIata
HMAT 2HAYMTENHO BIUSHHE & KIACKH(OHIHPAT KaTo MHBECTHLIMYA B aCOLMUPAHH NPEANPHITHA.

3HAYATEHO BAHMIHME € IPABOTO HA YYACTHE TIPH B3EMAHCTO HA PEIICHUS, CBBP3AHH C (brHAHCOBATA
¥ ONEpaTHBHATA [IOTMTHKA HA NPCANPHATHETO, B KOSTO & HHEECTHPAHO, HO HE & KOHTPON MM CHBMCCTCH
KOHTPOJ BBPXY Ta3d NONTHTHKA.
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JI6NTOCPOYHMTE WHBECTHLME, MNPCACTABIABAMIM AKUMH M JAI0BE B ACOLMHPAHM APYXKCCTBA, COF
TPEJCTABAT BB (NHAHCOBKS OTYET MO 1IEHA HA MPUAOOHBAHC (ceBecTOMHOCT), HaMaeHa ChC 3aryoure oT
00E3LEHKH.

Ipn poxymxa ® npomamba Ha HHBECTHLMM B ACOMMMpPAHM IPVHECTBA CC MpHIara “nata Ha
TEpryBafe” (JaTa HA CKIIOYBAHE HA CHCNKATA). HrsecTHHHTE B ACOLMHPAHY APY:KECTBA CE OTIIHLBAT,
KOTaTo HACTBILIT [IPABHHUTE OCHOBAHMS 33 TOBA.

HWHEECTHHHOHHH HMOTH

KaTto uEBECTHUHOHHH HMOTH CC OTUMTAT 3CMH H/Hmm Crpagy, KOMTO €& OABPKAT C HET ToIVIaBaHC
Ha TPUX0IH OT HAEM HJIH 33 VBCIHYABAHC CTOHHOCTTA HA KAanMTala.

IHpusnaeane u oyenssane

HBECTHIIMOBHUTE HMOTH CE OLEHSBAT TbPBOHAYAIHO IO [ICHA Ha PUJI00HBARE, KOATO BKIIOHBA 1
PasXOIUTe MO CASTKATA 33 MPHAOOHBAHE.

Crel IhPBOHAYATHOTO IPH3HABAHE HHBECTHLIMOHHHTE MMOTH OE OTSHMTAT IO MOZACIA HA LEHATA Ha
NpuIobHBaHC - UeHA Ha NpPHIOOMBAHE HAMaleHa C BCHHKH HATPYNaHH aMmOpTH3ALMK M sarvbu oT
obeanenka. Clel IBPBOHAYATHOTO NPHU3HABAHE HHBCCTHLHOHHHTC HMOTH C& OUCHABAT B CHOTBETCTBHG C
maucksannata Ha MCC 16 .

CrriracHo maparpad 53 or MCC40- CrpiuecTsyBa NpEAONOAKEHUE, KOCTO NOATEKHN Ha ofopBaHe,
ue APEATIPHATHOTO LIS MOXKE Ja ONMPEAEH AOCTOBSPHO CAPABEITHBATA CTOHHOCT HA MHBECTHULILOHEH MMOT
Ha HENpeKbcHaTa ocHoBa. Ofadye B HIKMIOMMTENHM CRY4aH, KOTATO MPEANPUATHETO 32 NHPEM BT
npuoGuBa MHECCTHLIMOHCH UMOT (MITH KOraTo CHUICCTBYBAI HMOT 33 MBPBY IBT CTAEA HMHBCCTHIHOHEH
WMOT Ciled 2aBbpPLIBAHE HA W3rPAXIAHETO Mk paspaboTBaHETO MM CEA NMPOMIHA B H3MON3BAHETO), HMa
SCHM J0KA3ATEACTEA, e NPEANPUITHETO HAMA A& MOKE Ja OHpeIe/i JOCTOBEPHO CPaBEANMBAT CTOHHOCT
HA MABECTHLIMOHCH MMOT HA MPOIBIAKABAILA OCHOBA. T0BA BB3HHKBA CAMO KOTaTo CPABHUMHTE Na3apHH
CHETMKH Ca PEAKH M HiAMA ATTEPHATUBHH HAJACKIHHM OLEHKH Ha CHPABCANUBATA ¢TOMHOCT (HanpuMep
OCHOBaHM HA INPOTHOZWTE 33 JHMCKOHTHPAHHTC HApWHHH norouu) Ilopams TasM npuuuHA CIACT
IIbPBOHAYATHOTO NPH3HABAHE MHBECTHLMOHHNTE MMOTH CC OLEHABAT B CHOTBETCTEMEC C M3MCKBAHUATA HA

MCC 16.

Omnuceane

VIHBECTHLHOHHITE UMOTH C& OTIIHCBAT TPH OCBOOOKIABAHETO HTH KOTaTo TPaHHO C& U3BAAAT OT
yrotpeba 1 OT THXHOTO 0CBODOKAABAHE HE C& 0MAKBA HUKAKBA &baemna nonsa.

Teuanbute u 3arybuTe OT H3BKIAHE OT ynoTpeba nmi ocroSOKIaBaHE OT HHBECTHIMOHEH MMOT.
ce OMpeacIiT KaToO PAINMMKA MEKAY HETHHTE MOCTHIUICHHS OT ocBOOOKAaBaHETO K DANaHCcoBaTa CyMa Ha
aKTHBa ¥ ce mpHsHasat B OTdcTa 3a mevanbara My sarybaTa u Apyrus BCEOOXBATEH JOXOZ 34 MepHOIa Ha
M3BLKIAHE 0T yHoTpeda niH ocBob0KAaBAHE.

Amopmuzauus
AMopTH3aUMA Ce HAYMCIABA TIPH JIMHEEH METOA K CC M3UMCHABA HA DaszaTa Ha KBOTH OTpasABariy
OCTABALNMA [IOJE3EH KHBOT HA AKTHBA.

VHBGCTHIHIOHHUTE HMOTH Ca T3 MMOTH, KOMTO ABITOCPOHHO CE NbPXKAT 3a NOAYIaBaHe Ha
ZOXOM OT HAGMH H/FTH 3apajd BHTPCLIHOTO VBCIMUABAHC HA CTORHOCTTA HA KANHTANA, BIOMCH B TAX.
ITspBOHAYATHO TC €€ OLEHABAT MO LCHA HA npuaobHBaHe, BKI. BCHYKU NPSKH PA3XOJH IO CICHKATA.
TocaeaBao MHBECTHIMOHHHTE HMOTH C€ OUSHIBAT MO HCHA HA npuIOOHBAHE, MHHYC HAUHCICHATa
AMOPTHIALIUS.

THproecKu H APYrH B3eMAHHA
THpProBCKUTE B3EMaHMA ¢¢ APEACTABAT M OTUMTAT MO CIpaBCianed croitrOCT Ha Baza CTOHHOCTTA Ha
OpHrHHATHO H37azAeHaTa QaKTypa, HaManeHa ¢ pasMepa Ha 0DE3IEHKATA 32 HECHLOUPAEMH CYMH.
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TpubaU2UTETHATA OLEHKA 3a 3aryOu OT ChbMHUTECIHH H HECHOHpaeMuU BICMAHMS CE NPABH, KOrato 3a
CuOMPaEMOCTTA Ha UANATa CyMA HJIM YacT OT HEsl CHINECTBYBA BHCOKE HECUTyPHOCT.

HecpOupemuTe B3eMaHMs Ce M3MOMCBAT, KOTaro OPABHHTE OCHOBAHHA 32 TOBA HACTBHIIAT.
06331.[6!‘11(3’1‘3. Ha BIEMAHMATA CC HAYMHCIIABA HPE3 CBOTBSTHR KOpeCI’IOHJIEHTHa KOPEKTHUBHE CMETKA 34 BCEKH
BLI B3cMAHE KbM CcTaTHata , Jpyrn duuaHcosn pasxoas’ Ha nuuesara crpama ma Oruera 3a nmewanGara
HITH 3arybaTa ¥ ApYyrHs BCEOOXBATEH AOXOCL.

MaTepHAHH 3a5EaCH

MaTepraTHuTe 3amacH C¢ OLCHABAT MO MO-HHCKATA CTOMHOCTHA OUEHKA OT ceOECTOHHOCTTA H
HETHATA peanuaupyemMa crofiHocT. CeSecToMHOCTTA Ha MATEPHATHHTE 3aMACH TPEACTABIBA CyMaTa OT
BCHUKH Pa3XOId 1O 3aKy[yBaHETo, MpepaboTkara, KakTo M JPYTH PA3XOAH, HANPABCHY BDBB BPLIKA ©
JOCTABSHETO MM A0 OTIPEACACHOTO MM MCCTONOTOMKEHHE ¥ IIOATOTOBKATA HM 32 YHoTpeda.

HerHaTa peamuzupyeMa CTOMHOCT € OYaKBAHATA MPOJAXKHA IEHA B HOpManHa fu3Hec cpena,
Hamagena ¢ OYAKBAHMTE DA3XOOH 24 JORBPUIMTENHM ACHHOCTH H Pa3XxORHUTE MO nposaxdara. Ta ce
onpenens Ha Gaza MpOYIBaHMA HA NA3apa ¥ eXCIIEPTHA OUEHKA.

OueHKa'ra Ha MaTCPHANHHUTES 3anacH IIPH TAXHOTO H3HCBAHE C& MABBPIIEA 0 CPEAHO-TIPCTCIICHA
LcHa.

@yHAHCOBH HHCTPYMEHTH

DUHAHCOB HACTPYMEHT € BCEKH JOTOBOD, KOMTO MOPAXAa SAHOBPEMEHHO KAKTO (hHHAHCOB aKTHB
B €NHO MPEANpHATHE, Taka M (PMHAHCOB NACHB MIH MHCTPYMEHT Ha coBCTBEHMS KamHTad B APYro
IPEIPHATHE,

PUHAHCOBH AKTHBHN
ITapeorauanno npusHasane, KAQCUDUIOYUS 1t OYEHABANE

TTpd TEPBOHAUATHOTO MM MNpPU3HABAHC (PHHAHCOBHTC AKTHBA CC KIACHGHIUPAT B TPH TPYIIH,
COpE KOMTO T& BIIOCISACTBHE CE OIIEHABAT TO AMOPTH3HPAKA CTOHHOCT, IO CIPaBe/THEA CTOMHOCT TIPE3
ZPYris BCeoOXBATeH AOXO H TIO CIPABENNIWBA CTOMHOCT 1pes neuantara wiK 3arybara.

JIpy’KeCTBOTO MBPBOHAYANHO ONEHsB2 (UHAHCOBHIC AKTHBM IO CHIPABCATHBA CTOHHOCT, a B
cryuail Ha (DMHAHCOBM AKTHWBM, KOMTO HE CC OTWHTAT IO CTIpABEATHBA croitHocT B meuanbata MM
sarybata, c6 Z0BABAT NPEKHTE Pa3XOmy IO cAelKara. H3KTIoSe e €@ THPrOBCKATE BICMARILL, KOHTO HE
CHABPRAT CHINECTBEH KOMIOHEHT Ha (MHAHCHpAHE - T CC OUCHABAT Ha faza IcHaTA Ha CAGIKarta,

onpezenena cvriacso MC®O 15 1 n3naaeHara daxrypa.
Hoenedeawyo oyenasane

3a LeAMTC HA [OCTCABAINOTO OLEHsBaHE (MHAHCOBHTC AKTHBH Ca KiacuUIMpaB B YCTHPH
KaTCTOPUH!

. DuHAHCOBM AKTHEH II0 AMOPTHIUPAHA CTOHHOCT (IBIrOBH HHCTPYMCHTH)

. DUHAHCOBH AKTHEH [10 CPABEITHEA CTOMHOCT IPe3 APYTHs BOEOOXBATEH 10XOA O "peuuknupane”
Ha KyMYIaTHBHHTE Mevuantu 1w 3ary0u (Abarosu HHCTPYMEHTH)

. PUHABCOBA AKTHBH TO COPABCANHBA CTOMHOCT MHpe3 APYrus BCeOOXBATEH A0XOX dea
"peupkIHpane” Ha KyMyIaTHBHETE nedantu u 3aryou (KamuTaaoBH HHCTPYMEHTH)
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dHBAHCOBM AKTHEH O CIIPABEUTHES CTOHHOCT B Neuantara ui 3arydara (IbAroBH U KanaTaiosu
HHCTPYMEHTH).

DUNAHCOBH GRINUGH RO AMODIMUIUDANA CHOTHOCH (OB12061 UHCMPYMEHIL)

JIpyxKecTBOTO  OucHsiBa (HHAHCOBUTC AKTHBH 1O aMOPTH3HpaHa CTOMHOCT KOFaTo Ca
VIOBIETBOPCHH M ABETE YCIOBHS MO-AONY:
. (I)PII'IaHCOBPI}IT AKTHEB C€ ABbPXKH H H2TION3BA B pPaMKHTE Ha BHzHec MOAESI, HMall 33 OCH HETOBOTO
ABPHKAHE C OIS IIOIVYIaBaHe Ha JOTrCBOPHHTEC NIAPHTHH IIOTOUH OT HETO, H
. YCIOBHATA HA JOTOBOPA 3a (bHHaHCOBHﬁ AKTHB MOPaXIAT NapHYIHH MOTOUH HA KOHKPCTHH HATH,
KOHUTO IpPCACcTaBIABaAT caMo TNIaldaH\g 10 IaBHMLAaTa H JIHXBHTC BBDXY HEeH3ABIKEHATA CyMa Ha
rIABHMITATA.

DUHAHCOBMTE AKTHBH IO AMOPTH3HPAHA CTOHHOCT BIOCACACTRBHE CE OUeHABAT Ha 6a3a METOA HA
eexrusrms muxsex npouent (EMIT). Te roanexar Ha obesuenka. [Teuanbure u 3arybuTe c¢ MPU3HABAT B
OTHETA 38 BCCOOXBATHUS NOXOA (B MeuatbaTta MK 3ary0aTa 3a rOIMHATA), KOTATO AKTHEET 6BAE OTIHCAH,
MoauduHpan UK obe3UeHEH.

D UHZHCOBUTE AKTHEH IO AMOPTH3HpaHAa CTOMHOCT Ha APVAKECTBOTO BKIIOUBAT, NAPHYHU CPCACTBA
U CKBHBAJICHTH B GaHKH, THPTOBCKM B3CMaHHA, B T.1. OT CEBBP3aHU IHIA OpeAOCTABEHH 3aCMH KbM

CBBP3AHH NPEIIPHUATHS H 3a6MH KbM TPETH JIHLA.

JIpVvoicecmeomo He OmYuma (QUAGHCO8Y QRINUGYH OM OpVaiime mpu 2pyn.,

Omnuceane
DUHAHCOR AKTHB CE OTIHCBA OT OTYeTa 3a (PHHAHCOBOTO CHCTOARNE Ha APYHKECTBOTO KOTATO.
. TIpaBaTa 33 NOTyYaBaHe Ha MAPHIHATE HOTOLH OT AKTHEA Ca U3TCKIH, AITH
. TIpaBaTa 3a NOIyYaBaHe Ha APHIHY NOTOUM OT AKTHEA Ca MPEXBBPICHH.
Obesyenrxd Ha QUHAHCOBI ARMUEH

JIpyKecTBOTO MPH3HAEA KOPEKTHB (MPOBHM3MA 32 obeanenKka) 33 OYAKBAHM KPEIWTHH 3aryoM 3a
BCHYKHM TBITOBM HHCTPYMCHTH, KOHTO HE CE OTHHTAT MO CHpaBeAIHBa croftHoCT Tpe3 mewandara WAH
sarybara. QUaKBAHUTC KPEIUTHH 3aryOH C¢ M3HMHCIABAT KATO PA3THKA MOKIAY JOTOBOPHHTE HApPHIHH
TIOTOLH, TBJKIMH ChIIACHO YCIOBHATA HA JOrOBOPA, M BCHMMKH DApITiHH MOTOMH, KOMTO IOPYKeCTBOTO
OYaKBa AA MONYYM, JHCKOHTHPAHH ¢ MbPBOHAYATHIA e eKTUECH JMXBEH NPOLenT. O4aKBaHHTS TIAPHIHH
[OTOLH BKITIOHEAT M [APHUHKETE NOTOLH OT mpojaxbaTa Ha ABPKaHOTO ofe3neueHre NITH IPYTH KPEOMTHH
MoLOGPCHUA, KOHTO NPEACTABIABAT HEPA3ICTHA YaCT OT YCHOBHSTA HA JOrOBODA.

3a M3UACICHHETO HA OYAKBAHHTE KPEIHTHH 3aryOH MO npedocmasery 3aei HA CELPSAHU U
mpemL Tuya 6K, NapudHILMeE CPEOCTHA U CKEUCATEHINIL 8 fankit, APYKECTBOTO TPHIATa OOIKs MOAXO0M 32
ofeanenka, ompeaener or MC®O 9. CpraacHO TOZM MOAXOA  APYHKECTBOTO HMpHIard “TPUCTENEHEH ™
MOICT 34 OGGBHGHKE}. B%L3 OCHOBA Ha TIPOMCHHM CIIpAMOQ l'l'prOHa.'-IaJ'IHOTO MIpYZHABAHC HA Kpé},]],HTHOTO
KAUECTBO Ha (HHHAHCOBHS HHCTPYMEHT (AKTHEB).

30 MSUHCIBAHE HA OYAKEAHHTE KPGAMTHY 3aryOH Ha mbpeogckumie 63eManus u armusume no
dozogopu ¢ Kiuenmni APYXKECTBOTO ¢ M30panmo M Opuiara OMPOCTSH HOAXOX Ha Oaza MaTpuLa 3a
M3MHCHCHNE HA OYAKBAHH KPSIHTHH 3ary6u M HE MPOCNEINEa [MOCNCABAIINTE NPOMCHH B KPEIHTHML MM
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prck. [Ipu T03M MOZXOA TO MPH3HABA KOPEKTHB (nposu3ug 33 00e3LEHKA) BB3 OCHOBA Ha OUAKBAHATA
KPeAMTHA 3ary0a 3a MMM CPOK Ha B3CMAHHATA KbM BCKa OTHCTHA AaTa. ApyxecTeoTo € paspaloThiIo U
MpHJATA MAaTPWIR 33 MPOBH3MPAHE, KOATO CC fasupa Ha HCTOPHYECKMS OMNKUT MO OTHOWCHHE Ha
KPCAHTHHTC 3ary0H, KOPHTHPAaHHM C IPOrHOZHH daxropu, crnemudruEM 332 ATEKHHIHTE W 32

HKOHOMHAUCCKATa Cpela W 3a KOHTO ¢ VCTaHOBCHA KOpelaluHHa BPB3Ka C HPOUEHTA Ha KpPEIHTHHTC
3aryou.

(DUHAHCOBHTE aKTHBH CE OTMHMCBAT, KOraTo HE CHUICCTBYBA PasyMHO OWAKBAHC 38 ¢cpOupane Ha
MI2PUYHKTE TIOTOLHM M0 AOFOBOPA.

®HHAHCOBH MACHBH
TTopEoHa%anno NPU3HAeAane, KIACUQUKAYUS 1t OYenasane

Tlpy ObPSOHAYANHO UM MPH3HABAHE (QUHAHCOBMTC MACHBH CE KnacuduIUpaT KaTo: TAKMBA MO
crpaBeanuBa CTOMHOCT B Tedandara win 3arvbaTa, WK KaTO 338MH H NPHUBICUSHH CPEACTBA, TBPrOBCKH
WIH APYIH 38 TbIDKSHHA.

[TbPBOHAYATHO BCHYKH (UHAHCOBH MAaCHBH CC MPHIHABAT [0 CTIPABEATHED CTOMHOCT, @ B CAvUas
Ha 3a6MHM ¥ TPHBJIEUEHH CPEACTBA W THPIOBCKH W IPYTH 32XBIKCHMA, HETHO OT OPSIKO CBLP3aHUTE

pasxony no CIeIKaTa.

(DUHAHCOBHTE NMACHBM HA APYXKECTBOTO BKIIOUBAT THPrOBCKH M ADYTH 3aLBIDKCHHA, 3aEMH K
APYTH NPHBIEUCHH CPEACTBA, BKIIIOUHTETHO H DaHKOBH 08BPApadTH.

Iocaedeaiyo oyenagane
TTocne ABaoTO OUEHABaHE Ha PUHAHCOBUTE MMTACHBH 3aBHCH OT TAXHATA KIACHPUKALHL.

DUHAHCOBY HACUSH, OMYUMaH1L NO_CHPASCORUEd CIORHOCH NPe3 neucnbama wi 3azvoama

JIpy>eCTBOTO HE € KNachupHIMPaTno ($HHAHCOBH MACHBH, KATO TAKHEA IO CIIPABEATHEA CTOHMHOCT B
neuanfata iy 3arydara.

HHonvueny saqemi i OpYey RPUGieYeHt cpeocmsd

Cres NLPBOHAHATHOTO KM MPHM3HABAHC, APYKECTBOTO OlCHIABA JIMXBOHOCHUTE 3acMH H
OpuBiedeHH CPEACTEA MO aMOPTH3UpAHA CTOMHOCT, upe3 MeTogd Ha e(eKTHBHMA JMIXBCH MPOUCHT.
Teuanture 1 3arydure ce mpusnasat B OT4eTa 3a HeuaTbaTa UiH 3arybata U Opyras BceobXBaTeH JOXOI,
KOPaTO CHOTBETHHAT (PMHAHCOB MACHB C& OTIMCEA, KAKTO H *PC3 aMOPTHIALMWATA Ha Gaza ¢(EKTHBECH
JMXBEH HPOLIEHT.

Omnuceane

(DHHAHCOBHTE [IACUBE C& OTIHCBAT, KOTATO 3abIDKCHHETO Ob¢ NMOTACceHO, MK IPEKPATEHO, HITH
natewe. Korato cpuiecTysan GHUHAHCOE macus GbAe 3aMEHEH C APYT OT CHIMA KPEAMTOZATCl TPH o
CHINECTBO PA3NUMHA YCHOBHH, MM YCTOBMATA HA CHUICCTBYBAUL IACHE 6BbIAT CHINECTBEHO MPOMEHCHH,
Ta3y pasMaHa KM MoAuQHKALKS CC TPETHPA KaTO OTHHCBAHC Ha OBPEOHAYATHHS TACHB M NPH3HABAHS HA
HoB. PaznHKara B CHOTBETHMTC OanaHCOBUM CVMH C€ NPH3HABZ B Orueta 3a nievanbara WM 3arydara n
Jpyrad BCeoOXBATCH JOXOL.

Kowmencupane va QQuAGHCOGY UHCIMPYMEH T
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DUHBAHCOBUTE AKTHUBH H (bHHaHCOBHTB [MACHBH CE KOMIISHCHpPAT M B OTHCTa 3a d)HHELHCOBOTO
CHCTOJHUE CC OTpa3dBa HETHATA CyMa, akQ ChINCCTBYBA NPUIKHMO 3aKOHHO IIPABO 32 KOMIIEHCHPAHC Ha

NPU3HATHTE CyMH H aKO € HATHIE HAMEPSHHE 3@ YPEKIAHC HA HETHA OCHOBA, MW 33 CAHOBPEMCEHHO
peannsnpaﬂe H3A AKTHBHATS H ypenc,qaﬂe HAa IMacHBHUTE.

MNapuusl cpelcTBa H NAPHYHH €KBHBAJIEHTH

TTapiuHKTE CPEACTEA BKIKYBAT KACOBUTE HANHIHOCTH U PA3IIAMATENHATS CMOTKH, 3 MAPHAHATC
EKBHBAICHTH - KPATKOCDOYHHTE [CTIO3MTH B OaHKH, MHATO OPHTMHANCH MATYPHTET & NO-MAIBK OT 3
Mecelld H CPEACTBATA HA JETOBHTHTC ¢ MO-ABABI MATYPHTST, KOMTO €a cBoDOAHD pasmonaraeMH 3a
JPYIKECTBOTO CHINACHO YCIOBUATA Ha TOFOBOPHUTE ¢ DaHKHTE 110 BPEME HA ACTIO3UTA.

HHocreodsaio oyenaeane

[apuyeute cpeicTBa M GKBHBAICHTH B O8HKM C¢ MPEACTABAT HOCHCABAIIO MO AMOPTHIHMPAHa
CTOMHOCT HAMAIIEHA ¢ HaTpyaHaTa obe3LeHKa 34 OUAKBAHH KPCIHTHY 3aryoH.

3a yerume na uszomeanemo va Koncomuduparus omdem 3G nAPUURIme nOmoyi.

- DAPAYHHTE TOTOMM MPOMITHUALIN OT CAETKH B MVXK/2 BATYTA CC OUCHABAT B IEBOBC [O pena Ha
CC2L.

- DOCTBILICHUATA H IUIAI@HMITA 33 JHXBU [0 TPEAOCTABEHU M IOIYUCHH 3a¢MH CC BKIIOHMBAT B
FAPHYHATE HOTOHH OT (PHHAHCOBA ACHHOCT;

- HapH‘{HHTe NOTOUH, CBBP3IAHH C HpC,ZIOCTaBeHH H IIOIYHCHH KpPCINUTH (FII&BHHHH), Ce BKIIKOUBAT
KAaTO NAPHYHH NIOTOUH M2I0/I3BaHY 38 QHHAHCOBA JCHHOCT;

- l'lapH'-IHHTG IOCTBIIICHKA OT KMHUCHTH K napymﬂme mamasisg KeM JOCTARUHIH ca HpCﬂCTaBBHl/I
6pyTHo, ¢ BruroucH AC (20%);

- mmareamnsat JAC MO MOKYNKKM HAa JBNTOTPAHHH aKTHBH CC IIOCOHBA KaTO “ApYTH TOCTBILICHHS
(nmamasms)’, HETHO KbM IAPHYHHTE NOTOLM OT ONEpPATHBHA IeifHOCT, AOKONKOTO TOH y4acTBa H Ce
BB3CTAHOBABA 32CIHO M B ONEPATUBHUTE TOTOIH HA APYKECTBOTO 33 CHOTBCTHHA NIEPHOA (mecew).

OrucTa 33 NAPHYHKTE TOTOLH 32 TIEPHOAA € HTOTBEH MO [IPEKKA MCTOL, CBITACHO M3HCKBAHHATA
ra MCC 7.

THProBCKH H APYTH 34ABKEHHASA

Mpes 2019 r. um 2018 r., B3AMMOOTHOHICHWNTA C ZOCTRBHHMIM M APYIM KOHTPATEHTH, Ca
OCHIICCTRABANE Bb3 OCHOBA HA TOTOEOPEHH CPOKOBE 3a Miamase. B ciysante Ha pascpoteHi OIAILAHHS
Haj OOVMAHHMA KPSIMTEH CPOK, IPHM KOMTO HE € MPEBHACHO IOMBIHMTCIHO NNALAHe Ha AMXBA HMITH
AMXBATA HAMMTEAHO CE Pa3nyuaBa OT OOHHMAiHKA NajapeH JHXBEH NPOLEHT, 3aIbKCHUATA CC OLIGHABAT
IBPBOHAYANHO [0 TAXHATA CHOPABSIIMBA CTOHHOCT, & MOCHCABAMO — 1O aMOpTH3MPaHa CTOHHOCT, CJIeA
TPHECTAaHe Ha MHKOPIIOPHPAHATA B TAXHATA HOMHHANHA CTOMHOCT JHXEBA, OTMPEACICHA 1o METOoZa HA
eheKTHBHATA JIMNBA.

3aemnu

IIspBOHAYATHO 32EMHTE CE OLCHABAT TIO CNPABCAIMBATA CTOMHOCT Ha MONYUSHHTE (HHAHCOBM
cpeacTRa, @ BIOCMEICTBHC MO aMOPTH3HpaBa CTOHMHOCT Wpes W3MON3BAHETO HA E(EKTHBEH JMXBEH
NponeHT. AMOPTHIHpAHATA CTOMHOCT C& HM3UMCIABA KATO CC B3EMAT MNPSABUI BCHYKE BHIOBC TAKCH,
KOMMCHOHHY M IPYTH PA3XOAH ACOLMMPaHH ¢ Te3u 3aemu. Tleuandure n sarvGuTe ce mpH3HasaT B Orvera
33 meuanbaTa Wik 3arybaTa u APYTHA BCEODXBATSH JOXOI KATO *hHHAHCOBH NPUXOIM MK PA3XOAH .

Tipez 2019 r. u 2018 r., MOpaau €CTECTBOTO HA JOTOBOPHTE 32 3a8M, e(DCKTHBHMA JTMXBCH MPOLEHT
110 HAWA NPELEHKA ¢ ONH3BK ¢ JOTOBOPEHHS [THXBCH TPOLCHT H IMXBATE ¢ BCHAKH APYTH PasxOiH Mo
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KPEOUTHTE ca MPU3HATH KaTO * (PHHAHCOBH MPUXONM/PA3XOAH ", & 3a/(B/DKEHHATA 34 3aeMH B Otuera 3a
()HMHAHCOBOTO CHCTOSHHE MPEICTABAT CAMO OCTATRKA OT JBIDKAMATA [TABHHLE.

ColcTBeH Kanuraj

POM®APM KOMITAHM QOJl ¢ apy»ecTBO ¢ OTpaHMYEHA OTTOBOPHOCT. Karo raxosa €
3aXBIKEHO 12 perucTpupa B THproBekys PErHCTRD OMPECHCH PasMep Ha KaImMTAll, KOHTO Ja CIYKU KaTo
oBe3NeucHN e HA KPETUTOPHTE HA APY/KECTBOTO 33 M3MBIIHCHHS HA TEXHUTO B3CMaHHI KbM HCTO.

TeHCHOBEH ¥ APYIH 3aIbJUKEHHsl KbM NePCOHAIa N0 COUHARHOTO H TPYAOBO 3AKOHOAATENCTEO

TPyJOEMTE i OCHTYPUTETHH OTHOIICHHS C pabOTHULMTE H CHY/KUTENUTE B IPYTATa CE OCHOBABAT
Ha pasnopeadure Ha Koagexca na Tpyia (KT) u ma pastopeabuTe Ha ACHCTBAIIOTO OCHTVPHTCITHO
3AKOHONATENCTBO.

OCHOBHO 3aTBIKEHHE Ha paboTOATeNsi € A2 U3BBPIIBA 3a0bDKHTENHO OCHMTYpsIBaHE HA HACTHA
nepcoHaT 3a QoHA “TTencuy”, JOTYBJHHUTENHO 33TBIDKHTEIHO MCHCHOHHO ocurypssauc (J3110), dona
“Ofmo 3abomspane u Maiuuactso” (O3M), dora “Bespabornua”, $onn “Tpyrosa 37OmOMYKa M
npodiecronanta 6omecT” (T3I1B), ¥ 3ApaBHO OCHIYPABAHE.

CrriacHo paznopesdure Ha Konexca Ha TpyAa paBoTOATENST MMA 33IBIDKCHHE 13 W3IUIaTH TIpY
IpEKpaTABaHE HA TPYAOBHS JOTOBOD CAEAHUTS oBeaeTeH A

- HECTA3CHO NPEAM3BECTHE - 32 [ICPHOARA HA HECMIA3CHOTO NIPeIU3BECTHE;

- MOpaJM 3AKPHBAHC HA NPEANPHATUETO WM HA HACT OF HEro, CHKpAINABAHE B LUATA,

HAMANAEAHC HA oGeMa HA paboTa M CHMpaHe na paGoTata 3a rOBEHC OT 13 mau 4 Ap. — OT eaHa

6pyTHA MeceuHa paboTHa 3arnarTa;

- NpH TIPEKpATIBAHE Ha TPYIOBHSA IOrOBOP MOPaiu fomect — B pasmep Ha OpyTHOTO
ph3HArpaXIeHue Ha paloTHHKa 34 jJBa MCCeUa mMpH YCINOBHC, ye WMA HAH-MAIKO IET IOAWHH
TPYAOB CTAXK H HE ¢ TOTyHaBal 0Be3eTeHHE HA ChIOTO OCHOBAHKME,

- TPH NEHCHOHMpaHe — OT 2 10 6 OpyTHH MECCHHH pabOTHH 3amIaTh Croped TPYAOBHS
CTaX B OPYIKECTBOTO;

. 33 HEM3ION3BAH [LIATCH TOMILEH OTMYCK - 33 CHOTBETHHTE FOAUHH 34 BPEMETO, KOETO Ce

NPH3HABA 32 TPYAOB CTAXK.

Cren W3NIAL@HETO HA TIOCOUSHMTE O0OE3METSHHA 3a pafotogaTens HE TPOMSTHHAT APYTH
22 ABICKCHIS KBM PAOOTHHLMTE U CIYKHTSIHTE.

B rpymara ce NPOBEXKIa MOANTHKA HA KETOIHO HOA3BAHE HA OTHYCKHUTE M B TasH BPB3KA HC €O
Ha4MCIIIBAT IPOBH3HH.

Carnacso Konekca Ha TpyIa ApYy/KecTBara OT ['pynata ca 3aibLKCHE Ad W3MIAMNAT HA JdLa OT
TepcoHana IpH HaCTHIBAHE HA MEHCHOHHA BH3PACT oBe3eTeHNe, KOETO B 3aBUCHMOCT OT TPYROBHS CTXK
MOKE a4 Bapupa Mexay 2 u 6 OpyTHH MCCCHHH pabOTHY 3amnaTH KbM JaTaTa Ha MPSKPaTABaHC Ha
TPYAOBOTO TPABOOTHOLICHHUE. o cBOMTG XApAKTCPHCTHKH TE3W CXEMA MPEACTAB/NABAT MINAHOBE ©
pedmEEpans J0XOMH. B npeiBHI B3PACTOBATA CTPYKTYpa Ha MEPCOHANa PHKOBOJCTBOTO  CHHTA, HC
pasmepa Ha Tesu OOC3METCHHS & HECHIICCTBEH 1 BIIMSHUETO WM BBPXY (PHHARCOBOTO CBHCTOAHME Ha
rpynaTa ¢ HE3HAUMTEIHO (HEM3MEPHMO).

IpoBusun

[NposH3nE ¢ HPU3HABAT, KOraTo HMa HACTOAO (KOHCTPYKTHBHO HIH MpaBHO) 3aABIDKEHHC B
pesyaTaT Ha MHHANO CHOUTHE, M € BEPOITHO, W€ [OTACABAHETO/VPEXKIAHETO HA TOBA 3aQBUKCHHC €
CBBP3aHO C H3TMHYAHEe Ha PECypeH. [TpoBn3uATe CE OUCHABAT HA faza Haif-gobpara NpHOTH3NUTETHA
[pelieHKa HA PHKOBOACTBOTO KbM JataTa Ha faTamca 2a Pa3xOaWTe, HEOOXOAMMM 33 YPOKIAHETO HA
CLOTBETHOTO 3aTblKerue. [[puGIH3HTeiHaTa OUEHKA C& AUCKOHTHPA, KOTATO HOAJEKDT Ha 33 Ib/DKCHHETO
& ALITOCPOUEH.
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3.17. VYnpasjeHne Ha QHHAHCOBHTE PHCKOBE
B x04a Ha oduuaiiHaTa cu AeiHocT I'pymata Moke Aa ObAe M3MOKCHA Ha Aty (pHHAHCOBH
PUCKOBC, Hall — BKHHTE, OT KOMTO Cal MazapeH (BrmouBAIl BANYTEH DHCK, PUCK OT NpoMiAHA HA
CHIPaBCITHEATA CTOHHOCT M UCHOBH PUCK), KPCAMTEH DHCK, NHKBHACH PHCK M PHCK HAa JHXBEHO —
oOpbp3any mapudnd moTouyt. (PEHAHCOBHTE PUCKOBE TEKYINO CC HaeHTHHUOMPAT, W3MEPBAT H
HaBIIONABAT C TOMOINTA HA PA3NHYHH KOHTPOIHM MENAHHIMH.

4. MPUXO0IM
4.1 OPUXOIU OT HPOJAXKBH
OTHeTeHATS MPUXOAM OT MPOJAKOU BIIIKOUBAT:
Tlepuoaa, [Tepuoma.
OPHKTIOYBALL HA MPHKEOYRALL Ha
31.12.2019 31.12.2018
[MpoaaxOn Ha CTOKH 149 310 126 034
TIpuxOmE OT NPOJAKOA Ha CENCKOCTOMAHCKA MIPORY KUMA-TPO3IC 141 277
TIpuxoau OT YCAYTH 991 1429
TITpuxoau OT IPOH3BOICTBA HA €I EHEPTHA 2294 2261
TIpux0as OT PEHTH HA 3EMETCICKH 3EMH 32712 32114
185 448 162 115
BanraHcosa CTOMHOCT HA NMPOAYICHHUTE AKTHBH (38 731) (42 135)
146 717 119 980
4,2 JPYI'A MPUXOIH
JpyruTe NprXOIH BKIIOYBAT!
[epuona, Tlepuoaa,
NPHKIHYBALL Ha [pRICEOYBAL, HE
31.12.2019 31.12.2018
[Tpuxoau OT MPOAAKOH H 3aMEHH HA 3EMH 358 603
BajagcoBa CTONHOCT Ha MPONAICHH H 3aMEHCHM 3CMH (129) 20
TIpHXOAH OT OTTTMCAHY 3a1BIUKCHIA H B3EMAHHA 698 176
TIpuxO0AH OT TONYIEHH 3aCTPAXOBATETHH obe3meTeHHA 18 43
PercueprpaHy nedandu oT IAATCHY 00e3UeHEHH B3CMAHIA 83 141
[Ipuxodu OT npoJakda HA TPAHCTIOPTHH CPEACTEA H AMA 3 -
BaliaHCOBA CTAMHOCT Ha MPONAJICHH TPAHCNOPTHH CPEACTBA - -
ITpexo/M OT NpoaasKOa Ha MATCPHATH 78 103
BaTaHCcORa CTOMHOCT HA MATEPHATH (31) GD
ITpuxoms oT QHHABCHPAHHL - -
omyeHs CyMu 0 ChACOHO PEICHHE - -
Jpvru mpHxoau 164 26
1222 1026
4.3 HAMAJIEHUE/YBEJTMYEHHUE HA 3AMACUTE OT HPOIXYKIIMA M PA3XO0IU 3A

IIPUAOBUBAHE HA AKTUBH I1O CTOMNAHCKHY HAYMH

OTHeTEHUTE MPUXOIH BKIFOUBAT.
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Hamanenue/Y BeTHUCHHE HA HA 34MacH OT NPOTYKIHA
Pasxoau ja npuAcOHEAHES Ha AKTHBH MO CTOMAHCKH HA'THH

PA3XOJIM 3A MATEPHUAJIA

Pa3xoauTe 3a MaTepHaAIH C& ChCTOAT OT pa3xoam 3a.

ToprBo ¥ CMa30qHA MaTCPHAIA
Kanuenapck MaTepHany

PesepBHH YacTH M OCHOBHH MATCPHANM
CemeHa H OPEIApaTi

Pasxoau 32 SamaHCHpAIa CHEPTHA
Pa3xoau 33 eICKTPOSHCPTHA

Hpyru

PA3XO/U 3A BbHIIHA YCJIYI'I

PasxoadTe 32 BHHUTHH YCIYTH €& KAKTO CIEIBa!

3acTpaxoBKH

TpaucmopT

VCAVIH NO JCKIapHpaHe HA TEKapCTea

KOMHBCHOHEA 32 GOPCOBH TIOCPETHHLY H KOMHCHOHHH 3CMH

MUTHHUECKE W KOHCYNTAHCKY YCIOYTH

Haem

CueTOBONHY H OTHTOPCKU YCIYTH, TIPABHH YCIYTH

Tipyru yemyra-Tered)OHH, C1.CHEPTH, abonamenty, COT.
MPEBOJAYECKH, a00HAMEHTH

TocTEI A0 SACKTPHHUSCKE MPEiKa

20% takca no 4133 or 3BEH

PasxoaM no apeHads J0roBopH

MpencrasurencTso Mocksa

PA3XO/JU 3A TIEPCOHAJIA

PazxoauTe 3a epcoHaIa BKITIOYBAT:

[Tepuona, Tleproaa.
l'[pP[KJ'IIO‘{BaLI.( Ha ITprIIGI.EO'-IBHIIL Ha
31.12,2019 31,12.2018
(28) 23
19 12
&3] 35
Tlepuona. Tlepstona,
HPI{I{JTJ-O‘{BE[H.L HA TTPHKIEOY BT HA
31.12.2019 31.12.2018
27 29
3 3
414 113
62 G2
40 20
70 78
40 131
658 438
Tleproaa. [leproaa,
rrpmcmoqsam HA I'I]JHI\‘III-O"-IBHLLI Hil
31.12.2019 31.12.2013
219 240
979 1144
7 15
1787 2076
- 44
113 90
79 78
423 346
18 20
113 112
11 15
1916 2737
5 665 6917
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Br3uarpak IeHUs
ColuagHi | 3IPABHH OCHTYPOBKH

JPYI'H PA3XOH, OBE3LEHKU

JpyruTe pasxoau c& ChCTOAT OT Pa3XOnH 3a!

JNansuu MIIC, Janek Crpajy H TAKCA CMET

Ofe3leHKa Ha B3CMAHMA H OTMHCBAHE HA B3EMAHNA
PasxoiH H JAHBIM 32 SKCIUI0ATALnG! H TEKH ABTOMODHTH
TIpCACTABMTETHE PA3XOIH ¥ JAHBK BEPXY HCTO
HenpuzHaTH 33 AaHBYHH METH

JpyreE pasxosH

®HUHAHCOBM PA3XOAH W NPUXOIH
DUHAHCOBUTE PA3XOJH N0 BUIOBE €4 KAKTO CleIsa.

Paszxoau 3a THXBH

Pa3xomu OT onepauiy ¢ PHEANCOBH HHCTPYMOHTH
Paix0oIM 10 BANYTHH ONCPALHH

Pa3xOIH OT NOCTCIBAILKE OHEHKY HA (PHH.AKTHBH
Hpyru GUHAHCOBH Pa3XOIH

OHHAHCOBH PA3XOIH

PUHAHCOBUTS NPHXOAH CC CLCTOAT OT NPUXOIAH 33

TIpuxonM OT JHXBH IO ACTIO3HTH/ Pa3IDIail, CMETKH
TIpHXOMH OT JHNXBH OT KIHEHTH 34 3a0ABCHY TINATIAHHS
[Ipux0IH OT AUXBH 0 38CMH

TTpHxOIH OT JUBHICHTH

FIpisonm OT onepauys ¢ MHAHCOBM HHCTPYMCHTH
TIpuXCAH OT BAIYTHH ONMEPalHH

TIpuxOIH OT HPSOUSHKA HA dKTHBH

TAHBIU

PazxonsT 3a JaHBK € KAKTO CICABA!

[epuona, Tlepuoma.
TIPUKF)BALIL HA TPHKTFOMEALN Ha
31.12.2019 31.12.2018
26 013 25 360
124 101
26 137 25 461
Tlepnoga, Ilepuona.
NPHKJIEOIBALN Ha NPHICIEOYBALI Ha
31.12.2019 31.12.2018
1 3
1 064 1682
34 47
1 1
29 30
1149 2227
Tlepuona. [Tepuoaa.
FIPMKMOYBALL Ha MPMIUIEOYBALS HA
31.12.2019 31.12.2018
745 869
2 697 11 814
3 483 11903
40 49
6 963 24 635
Tlepuoaa, Tlepuona,
IPHKIIOYBAMT Ha MPHKTEOYBAL Ha
31.12.2019 31.12.2018
133 32
104 75
381 568
941 3483
6627 2628
12 795 4923
213 1746
21 394 13 455
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Texym pa3xoxn 2a JIaHBK

Mpuxox OT OTCPOUSHH JAHBIH BBPXY neuanbarta

Pazxon 34 JAHEBK, HETHO

H&H'bl(’bT 33 TEKyllaTa roJHHA ¢ HM3YUCIEH B CBOTBETCTBHE CBC

oa0OXOAHO obnaraxe.

MpunoxpEMaTa JaHpHHA

Tlepuona, [Mepuona,
MPHKTIOYBANL HA NPHISTFOUBALL HA
31.12.2019 31.12.2018

(12 733 (7 570)

141 907

(12 592) {6 663)

crasxa 3a 2019 romuma e 10 % ( 3a 2018 roguna — 10 %).

UMOTH, MAIITHHU, CHOPBKEHUS U OBOPYIBAHE, MHBECTUIIMOHHH HMOTH

JIBIMOKCHHETO HA HMOTHTE,
HHBCCTHIIMOHHHTE HMOTH © KaKTO CIeABa:

JaxoHa 3a KOPIOPATHBHOTO

MAIMMHUTE, CHOPBKEHHATA K ODOPYABAHETO, OHONOTHUHHTE AKTHEBH,

OTnMcadm

Pasxony
MaLtunHu Tpancnopt. | Cron.uHe. Tpatitu 3a Wueecr. | O6wo
3emA Crpagn KomnmoTpy | cpeacTea W opyru HacamaeHva | npuaobus. | MMOTH
nosa va AMA
OruetHa CTORHOCT
Kem 01 AHyapu2018r 1368 1262 10418 673 154 1373 207 | 339998 355454 }
Mpupobutu 46 46 12 149 16973 17228
{33)

(19)

1 255954

0
MpuacGuTH 85 11 79 | 20542 20717 |
OThMcaHn {167) (190)
wom 31 flekemBpH 2019 azess 128z | " 166 7| 377329, 1393107 .
B T.M.HANBNHC
amMopTIU3HUpaHK 88 308 41 437
Kum 01, Auyapu2018r 144 4173 392 52 256 5017 |

Hauscnena 33 nepuons

31.0exkemepn 2018

Hauucnena 3a nepyoaa

Otnucana AMmopTUsauns

wom 31.Jexemepu 2019

BanaHcoBa CTOMHOCT Kb

| Texemspm 20

Cea|

qoas| e

ey T [

356954 |~ . 366672 .
BanaHcoBa CTOMHOCT KoM FEA. 0
wom 31 Jlekempph 2019 1368 1038 LA13i, O ) P T o Say7are it 286328

Ipeouenku

Kem 31.12.2019 r. ¢ HampaBeH Operies 3a o

a3aTa HA TO3M [PErNe PHKOBOACTBOTO € IPELEHHSO, 4e HE Ca HAIIHIE HHAHKATOPH 34 00e3LeHKa.
I'pyIaTa HAMa aKTUBY MPEIOCTABEHH 32 0BCIMETISHUE HA 38 XbDKCHAL.

GeaueHKa Ha ABIIroTpaiauTe MaTepHanky axrask. Ha -
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12. HEMATEPUAJTHU AKTUBU

TTjpaBa BEPRY
TIporpaMHK OPOAYKTH HHTCMEKTY &S Otme
COBCTREHOCT

OTUETHA CTOHHOCT
KBM 1 #HYAPH 2019 50 17 600 17 630
TIpupobuty 3 0 3
OrnMeasn 0
TpaHedep 0 0 0
31 JEKEMBPH 2019 53 17 600 17653
HATPYTIAHA AMOPTHIAIS
1 AMYAPH 2019 17 5276 5293
Hauleena 3a epioja 6 2638 2 Gkt
OTHHCaHa aMOPTH3AMIT
31 AEKEMBPH 2019 23 7914 7937
BAJIAHCOBA CTOIHOCT

KBM

31 NEKEMBFPH 2018 33 12 324 12 357
BAJNIAHCOBA CTOHHOCT

KBEM

31 JEKEMBPII 2019 30 9 686 9716

13. AKTHBMU 10 OTCPOQUEHM JAHBLU
AXTHBUTE IO OTCPO4CHH JaHBLH <A KaKTo cneagal
KoM Ken
31.12.2019 31.12.2018
AXTHBH 10 OTCPOYCHH JAHBIH 1152 1048
1152 1048

14, UHBECTHUIHN

Wupectummmre Ha ApyKecTeoTo mpeacraBenn B OTiera 3a GHHAHCOBOTO CHCTOAHME Ca KaKTO
cneaea:

14.1 MeBeCTHLHY B aCOLHUPaHH NPCATPHATHA

MHpeCT MUK KeM % Ha KeMm % Ha
31.12.2019  yu4acruero 31.12.2018 Y4aCTHETO
JIOITETHHTCITHY TTAPHYHH BHOCKH B ACOLIMHPAHH 475 4735
MpeTpPHATH
O8I0 MHBECTHIMH 475 475

Pombapm xommamu QO] mMa B3eMatus OT aCOUMMPAHO APYKECTEO Poyarpuite OO/, 3a
HOWLAHMTEIHE MapHaHH BHOCcKM kbM 31.12.2019 r. B pazmep Ha 475 xma. gs., xoero Gopmupa H
CTOHHOCTTA Ha MHBECTHIIHTA.

Kem 31.12.2019r. pBKOBOACTBOTO € M3BBPIIATO MPETIE] 33 HAMHYHUC HA YCIOBUA 33 oOe3ueHKa
HA MHBECTHIMATE B ACOUHMPAROTO [PSANPHITHE, KATO HE €A YCTAHOBEHH HHAMKAUMH 32 00esIeHKa,
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15. NIPEAOCTABEHH 3AEMU

16.

17.

18.

18.1.

TTpeAOCTaBEHUTE 3aCMH € KAKTO CJICABA:

LlaTo Boreso OO
Pocarpogona OO

dpempoysz OO

WING TAT KAI TRADING LTD
Agnen arpo EOOJ

Teoarpo 3em EOOL,

Qo6mo

MATEPUAJIHNA 3AITIACU
MarepranHUTe 3aracy ¢a KaKTo CJIeABa:
CTOKHM Ha CKIAT

HeszasspiueHo MPOH3BOICTBO

ToToRa MPOIYKIHA

Matepuani

JocTasuuly no ABaHCH
O06wo

B3EMAHWS I10 IPEAOCTABEHH 3AEMH

BiemanuaTa 1o IpesOoCTaECHH 3aCMH ¢a KaKTO CICHBa.

Bsemamm OT JTUXBH 10 Hpe,ZlOCTaBEHH 34€MH
Oo0mg

THPIOBCKU U APYT'Y B3SEMAHUA

T’BPFOBCI{HTG H JIpvrH B3eMAHHA €A KAKTO Ciacapa.

Bsemanud OT KIHSHTH, JOCTABYHIH
BieMaHHA 0T ZJOCTABYHIH

Apyrd B3eMaHua

O6mo

B3EMAHUS OT KJIUEHTH U JOCTABUMNEN

BiemaduaTa OT KIUCHTU €A KAKTO CleABa.

KimM KM
31.12.2019 31.12.2018
4359 4314

10 749 10 749
2825 2 824
3022 3022

11 11

863 965

21 831 21 883
KoM Kt
31.12.2019 31,12.2018
10 00

34 30

207 219

239 297

14 -

S04 632

KpMm KpMm
31.12.2019 31.12.2018
13538 1 698
1558 1 698
Kby KoM
31.12.2019 31.12.2018
125 977 72 797
205 132

2191 3412

128 373 76 341




18.2.

19,

20.
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R R MR

BreManug OT KIHCHTH

Ofe3UeHEHN B3EMAHKA 0T KIHCHTH

TTposusus ceraacHo MCPO 9 3a 0uaxBaHm KPEIHTEM sarvou
BreMasea M0 MPHIHATH MPHEXO0IH

BieMaHBs 0T KJIMEHTH, HETHO

BreMaHHaTa OT JOCTABUMIM ¢a KAKTO CICABA.

BieMmanud 0T JOCTABEHUIH-HANIIATECHH
Q6e3ucHEHH B3CMaHIY
Bzenmassig 0T A0CTABYHMIM, HETHO

KM KpMm
31.12.2019 31.12.2018
134 082 82 344
(167 -

(8 022y (9 349)

84 2

125 977 72 797
Kb Kem
31.12.2019 31.12.2018
205 132

0 0

205 132

[pymata npu3sapa 3aryba oOT oDe3LEHKA 32 HECHOMpPAeMOCT HA TBPrOBCKUTE BICMAHMHA,

OIpeacicHa Ha Oaza aHANH3 HAa B3IEMaHHA OT KIMCHTH H HNOCTABYIHIIHA,

[OOTAENHO, ¥ Ha 5a3a BR3PACTOB AHANMI, IPH NPUIAraHe Ha CACAHHUTE MPOLCHTH.
- B3EMAHMS, HEMOraceH: noseue ot 360 xHu - 100%., CBIIACHO CKAMEHH JOrOBOPHM CPOKOBS HA

IITalmaHe.

PA3INeHKIANKA BCIKO EGAHO

O6€3HGHK&T& Ha TEPrOBCKUTC B3cMaHMA ¢& OLCHABA Ha Haszara Ha BB3PacTOB aHAIH3 HAa CYMHTC OT

naraTa Ha W3jasaHe Ha aktypara.
JPYTH B3EMAHUSA

JpyruTe B3eMaHKA €2 KaKTO CICABA:

BreManus 10 NIATSHH TaPAHLHE

TIpenniaTeHy pasxony

Jarsuu 38 eeictanosasate (JUIC u ApYTH AaHBIN)

BreMaHUs 0 MPEIOCTABSHH JONBIHHTSAHH [aPHYHM BHOCKH
JIeGHTOPCKHE TAPTHAM HA YIBIHOMOMEHHA THHA 134 TIOKYIKA Ha 36MH
BreManua 6o ¢eieOHE CIIOPOEES

Bs3eMaHus 00 NPY3HATH , HO He(aKTyPHPAHH NPHXONH 33 apeHIa
PasuerH ¢ npencTaBHTEICTBO

Jpyru 1eOHTOPCKH MapTHIH

JAPYra B3evManus

KPATKOCPOUHY ®UHAHCOBU WHBECTAUH

KparKocpouHuTe (HMHAHCOBH HHBCCTHLIMH CA KAKTO CICIBa:

OUHAHCOBY AKTHBH B HHBECTHIHOHEH MOPT(hehn

Odmo

MAPHYHH CPEJICTBA M TAPUUHN EXBUBAJNEHTHA

Kem KoM
31.12.2019 31.12.2018
7 301

4 6

299 364

38 38

12635 1 985

125 80

271 -

22 225

160 213

2191 3 412
Kb KbuM
31.12.2019 31.12.2018
64 014 80 077

64 014 80 077
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I’Iapmmme CpEAacTea ca B NCBA Y BANyTa H BKIIOYBAT.

Kwum Kenm

31.12.2019 31.12.2018

TlapwuHH cpeacisa B Opol 396 160
[TapwyHK CPEACTEA B PA3IAAMATEAHY CMETKH 57 206 23 339
57 602 23 639

OT mapHUEITE CPEACTBA B PASMTAIIATEANH CMETKI NAPHIHKATE CPEACTER BBE BAIYTA C4 B Pa3Mep HA
28 060 xmua B, CpudTe ca NPEONCHCHM MO 3AKTIOUHTENHHA Kype Ha BEHE xeM 31.12.2019r., B
choTRETCTBHE ¢ M3ncksaHuata Ha MCC 21

PETUCTPUPAH KAITUTAJL, PE3EPBI

JIpyiKecTBOTO — MalKa € G PETHCTPHPAH KAMKTAN B PA3MEP Ha 5,000 aB., pasnpeacieH B 50 asma,
¢ HOMuHaTHA cToiiHocT 100 mB. BoKH.

31.12.2019 31.12.2018
AKITHOHED Bpoit mat Axtn Bpoit as AXIHH
% %
Benenun CtosHoB ['eopruce 25 50% 25 30%
Tergo Jizuesapos [ukos 25 30% 23 30%
Otmo S0 100 50 100

KamutansT Ha APYKECTBOTO ¢ H3LNO BHECEH.

Pezepeute Ha IpynaTa ca B pasMep Ha 233 xm. 7B, U ca ($OPMHpaHH OT NMPEOCTBIIEH JaHBK Mpe3
2012r. 12013 1.
HEPA3IIPEJEJIEHA ITEYAJIBA

KoM 31 aexemepu 2019r. HKOHOMMMECKATA IPyNa OTYMTA HEPASIPEACNEHA reuanda B pasMep Ha
675 579 xumas.(kbym 31.12.2018 r. — 384 748 xux. 18.).

JBJrOCPOUYHH 3AEMU

30 TBIKEHMSITA TIO ABATOCPOUHH 3aeMA kbM 3| exemepu 2019r. 1 2018r. c& CBCTOAT OT:
Kem Kem
31.12.2019 31.12.2018

3abIDKEHMS N0 THPTOBCKE 3a6MH 6 302 6217
JBITOCPOYHE 3aCMH 12 736 12 5372
OG0 HeTeRYIM PHHAHCOBH NACHBH 19 038 18 789
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24.  3AJBJOKEHHWSA O ThPTOBCKH 3AEMHU

JaqbOKCHHATA [0 THPTOBCKH 336MH KbM 31 IEKEMBPH 2019r. u 2018r. ce ¢BCTOAT OT:

KeMm KbM

31.12.2019 31.12.2018

3ABIDKGHES 110 JTHXBH 10 388MH 2515 2 420
3aFBIDKCHES O KPATKOCPOUHE 32EMH 379 465
2894 2 883

23. THPTOBCKU M APYTH 3ABJLKEHNA

TeKyIIHTE THPrOBCKH M APYFH 330BIDKEHI KbM 31 mexemepu 20191, 1 2013r. ce CbCTOAT OT:

Ksm Kem

31.12.2019 31.12.2018

3aIbOKSHIE KbM IOCTABHILH 4 819 6313
TToayuesH aBAHCH 0T KIHEHTH 22 21
3aTBEKSHES KBM TIEPCOHANA H COLHMATHOTO OCHIY PABAHC 9290 12 903
3ambDKEHHA KBM OHOIKETA 3018 408
Jpyru 3ansoKeHIA 9241 11175
OG0 TEKYIUH THPrOBCKHU U IPYTH JANBIREHITA 26 390 31020

25.1. 3AIBJOKEHUSI KbM JOCTABUMILINA

TeKVIITHTE 38JbDKEHHSE KbM JOCTABYHMIE K KIHESHTH KbM 31 nexemspu 2019r. 1 2018r. ce crCTOAT OT:

Kem KeM

31.12.2019 31.12.2018

34,06 DKEEHT KbM JOCTABYHIM H KIHCHTH 4 819 6313
4 819 63513

I'pynara ypexza 3ab/DKeHUATa KbM CBOHTE NOCTaB MUY TEKYIIO, 6e3 NpOCPOUHS.

25.2. TIGJYUYEHU ABAHCH OT KJIMEHTH

Monvaenure asarcu xbM 31 nexemppu 2019r. 1 2018r. ce excroaT OT:

KsM KeuM

31.12.2019 31.12.2018

ABAHCOBO MATEHA PSHTA OT APEHIATOPH HA 3EMENCTCKA 3EMA 17 13
KnueHTH mo asaHCH 3a mpoiada Ha CTOKM 5 8
22 21

25.3. 3AJBLJUKEHUS KbM HEPCOHAJIA U COIMAJHOTO OCUT'YPSIBAHE

3315 KCHHITA KbM TEPCOHANA W COLHATHOTO OCHIYPABAHE KBM 31 aexemepu 2019r. u 2018r. ce
CBCTOAT OT:

KnMm Kpm

31.12.2019 31.12.2018
3axbIDKCHAT KbM TISPCOHANA 33 BE3HAT PAKICHHIL 9282 12 897




25.4.

25.5

26.

POM®APM KOMIAHH O0A-CODHA
Koncoauoupan 200umen (unancos on4ent
3a nepuoda, npuriioueaw, na 31 dexemepu 2019 z00una

34IBLTKCHIA KBM COUMATHOTO OCHTYPABAHS 8 6
9 290 12 903

3a1bTKCHAATA 33 Bh3HATPASKACHUS H OCHIYPOBKH KBM 31.12.2019r. B pa3mep Ha 14 xn1.18. Ca 3a
Mecen IekeMBpH 2019r.1 BR3HATPaKICHHA B MaHKa Pombapm xomnanu QO] ra Benemnn Teoprues u
Terso Illukos 3a mepuoma M.08-12,2019 r. (2018r. — 12 807 xma.je. — 3a Mecey gekemppu 2018

I .M. Bb3HArpANKIcHHS B Maiika-PomdapM KOMIAHH QO] ca na Benenun [coprues u Tenuo Illuxos 3a
nepuoaa 06-12,2018r.)

3ANBJEKEHNA KBM BIOTKETA

ManbusmTe 3a16mKeHNA KbM 31 aexemspu 2019r. 1 2018r. ce cueTOAT OT:

Kem KoM

31.12.2019 31,12.2018

JIaHBK BBPXY ZOXOIUTC HA (PHIHHCCKY THLA 40 8
3anbDKEHHA 33 KOPNOPATHBCH JaHBK 2670 202
3agBUKEHKA 32 JAHBK AHBHICHT 256 148
JaHBK BBPXY PA3X0IUTE 32 EKCILIOATAINA HA JIEK aBTOMOOHT 4 4
Hansk BEPXY A00aBEHATA CTOHHOCT 48 46
3018 408

3aTBIOKEHAATA 33 JAKEK BBPXY JONOAHMTE Ha (HIMMECKH NHUA CA 33 M. ICKCMBpH, CHOTBETHO HA
ng 2019r. w2018 r.

34 BJOKEHHATA 38 KOPTIOPATHBEH IAHDBK €2 M0 ACKIAPHPAHATS CBOTBETHO B rOdsza 2019r u
2018 r.

JPYTU 3AABJOKEHUSA

TexyLNTE 38 IbKEHIA KBM JOCTABUHIE KM 31 HeKEMBEPH 2019r. u 2018r. ce cbeTOAT OT!

KoM Kenm

31.12.2019 31.12.2018

3aabIDKEHHE TI0 CHYHACTHA 2721 3040
3arpmKeRH KbM COOCTBCHHIH 3934 3974
Pa3xoau ¥ IPUXOAH OT NPYra rOAHHA 33 3203
KpeauTHH NapTHRIH HA MBAHOMOMIEHIIN 32 MOKYIIKA Ha 3CMA 13502 642
JIpyTH KpeIUTOPCKH NAPTHIH 1041 270
3arBECKEHMA N0 ChIEOHH CNOPOEE 10 46
9241 11175

CBBP3AHU JIMUA

UzebH rpymara cebpsanu mna ca Poyarpuiin OO0, Hyomexn 00]1, CHUT. 00/, Pocarpadona
QO/1, xaxto u cobersenmnuuTe Ternuo Jipuesapos llukos i Beneaun Crosnos I'coprues.
HOAY‘!CHH 5§ B}puam 3aeMH I HAMHUCACHH M MAATEHH AMXBU CBC CHBP3AHU AMNA NH3BEBEH

rpynara:



27.

28.

POM®APM KOMIAHH 004-CODHA
Konconuoupan zoounen dunancos omues:

3a nepuooa, npuriioyeani Ha 31 oexemepu 2019 zoduna

[TpeAoCTaBCH I BDRHATI 3AEMII, HAMICAEHIT 1T IAATEHIT ATIXBII
[Toayuenn Bepearn FIauneAcH
c I'ARBHHITH TAABHHIIH P [Iaarenn AIIXBH
BhD3AHI AHLZ (xTA.AB) . (X1A.AB.)
(x114.48) {x14.4B.)
31.12 31120, 31420 31120 ) 31120 ) 311204 3112 3112
2019 2018 2019 2018 2015 2018 | 2019 | 2018
Avomes OOA 0 0 765 658
OB 3a CEBP3ANN AMIA 0 0 765 658
PazyeTs ¢3¢ CBBPIAHH AHNA H3BBH IPYIIATA:
XHA.AB.
BsaumooTHOWEH A CBC CEBPIAHN ANLA 1 JAABAKEHHA Baemasnma
Cpbp3aHH ARLER 31122019 131.12.2018 131.12.201% | 31.12.2018
Ayomeas OOA-rAaBHHIIA 12756 12572 ( 0
Avones, OOA-AnxBR 2172 1782 (
0f11o 14 928 14 354 0 0
MOJIUTHUKA, TIPOLUEAYPU 3A VIIPABJIEHUE HA KAIIUTAJIA
LiemiTe Ha PBKOBOACTBOTO BHB BPB3Ka € YNPABICHHE HA KANMTaNa Ca:
- 1a ocurypu 100pa pentabunHOCT Ha CODCTBEHMUMTE, KAT® OMpEZend  aIeKBaTHO

HHBECTHIIMOHHHUTE CH MPOSKTH B CHOTBCTCTBHE C HUBOTO HA PA3IHYHUTE BHAOBE PUCK.

I'pynata ynpasisBa CTPYKTYpaTa Ha KAIWTada M M3BBPINBA HEOOXOAMMHTE KOPEKUHH B HEA B
CBOTBETCTBHEC ¢ IPOMEHHTE B MKOHOMMWYECKaTa ODCTaHOBKA M X2PaKICPHCTHKHIE HA PHCKA Ha
CBOTBETHHMTC AKTHBH. 3a Ja TMOAIBPIKA MM KOPHIHpa KanuTanopata CTpykrypa, ['pynara ce npuaspxa
KbM 06[]10HpHG’THTE 3Ja oTpacella HOPMH Ha CROTHOLISHHC HCTCH ABAT KbM KAIMTAIL. Heruust ABJIr CC
H3IYHCABA KAaTO 0611'( JBIT MHHYC NAPHTE H IMTAPUYHHATC CKBHBAICHTH.

Tpes 2018 roguHa CTpaTErHaTa HA JAPYKECTBOTO € Ja NOAABDIKE CHOTHOMEHHETO IBIT KbM
KATTMTAT HA TAKOBA HHBO, KOSTO A TapanTHpa AOCTLI 10 PHRBAaHCHPaHe HA PasyMHA UCHA,

CHOTHOICHHETO HETCH BT KbM KAnuTal CbOTBETHO KbM 31 nexemspu 2019r. u 2018r. ¢ kaxTo creasa:

KoM Ko

31.12.2019r. 31.12.2018r.

Oom awar 48 342 52 694
Tlapu ¥ mapeYHH eKBHBATICHTH (57 602) (23 639
Hetexn aznr (5 260y 29 033
O01mo cobcrreH KANKTAN 684 343 393 206
HeTteH 1640 KbM RAMATAT -8.013 0.05

IEJH U TIOJIHTUKA HA PBKOBOJACTBOTO 3A YIIPABJEHME HA PUCKA



29.

POM®APM KOMIIAHH O0A4-CODHA
Koncoaudupan 200umien punancos om=m
3a nepuoda, npurioueans wa 31 oexemepu 2019 200una

Haii-anagmnvuTe GHHAHCOBH PUCKOBE, HA KOHTO ¢ HAI0MEHA I'pynara, ca #30pOCHH MO-40NY.
JluxeeH pHCK

[lonurukata Ha I'pynata ¢ HACOMEHA KbM MHHMMHIHPAHE HA IMXBEHMS PUCK.
JuxsuTe No nonydeHdaTe oT I'pynara TEProBCcKH 3acMH Ca DUKCHPAHN ¥ HSIMaA PUCK OT HAapacTBaHS
HA PA3MEpPA Ha THXBHTE Pe3 CACABAIIUTEC OTUETHH HICPHOIH.

KpeaureH puck

Manaranero #a [pynaTa Ha KPEAHTEH PUCK € OTPAfAvEHO 10 pasMepa Ha famaHCOBATa CTOHHOCT Ha
THPTOBCKH B3€MAHHS OT KIMCHTH. ChIMTE ca mpeACTABCHH B Galagca B HOTEH Pa3Mep, CIeh NPUCHAIane
HE HAYHCJICHHTS 00S3IEHKH 110 PHCKOBH B3EMARMA OT KIHCHTH.

Ko 31.12.2018r. MAKCHMAJHATA SKCIIOMIMA KbM KPCIHTCH PHCK © KAKTO CSIBA.

Kom Kem

31.12.2019r. 31.12.2018r.

THProBCKs BIEMAHKA 126 182 72 929
Tlapu 1 AApHYHH CKEHBATICHTH 57 602 23 639
183 784 96 568

JIPYTI'd OTOBECTABAHUSA
ChaeGHH Zena ¥ aAMMHACTPATHEHH IPOH3BOACTEA
KoM 31.12.2019 r. TpynaTa Boay ChAeOHH A€7T2, HO TCXHHAT PA3Mep € HECHINECTRCH.

AKTHBH IageHH 3a ofe3nedeHHe, 3a0HCH HA 3aM0BEA H rapaHuyH

prna‘ra HAMa aKTHBU TIPEeIOCTaBEHH KaTo 06631'[6‘-16!-11/15{: HSMA TIOAMHCAHM 3AIIMCH Ha 3anoBEI U
HE ¢ noeMarna rapaHiHe.

30. E®EKTH OT ITBPBOHAUAJHO IPHUJATAHE HA MC®O 15 1 MC®O 9 1 OBPATHO

IMPOSIBJIEHUE

[punarasero Ha MCPO 9 PuHAHCOEM HHCTPYMEHTH H MC@O 13 lNpuxoan oT AOrOBOPH &
KIHEHTH € AOBENIO JO IOPOMEHU B CUETOBOAHMTE MOIHTHKY, & IPHIOKEHHCTO HA MC®O 9 dunancosu
WHCTPYMEHTH M A0 KODEKIHS HAa CYMHTO [0 CHOTBCTHWTE CTATHHM, OTPA3iBailii 3aCeTHATHTE OTYCTHH
0BCKTH BBB KOHCONHIUPAHHs (PHHAHCOB OTHCT.

Epecmume evpxy nepasnpedenenamd nevanda ua I'pynama na 1 anyapu 2018 2. om npuidaeanemo
Ha MCDG 9 ca kaxmo ciedea:

TokasaTenu Xua. JB.
KpaliHo canxo Ha HepasmpejseneHaTa gedanda Kem 31 gexempp 2017 roguna 579 904
HauucieHy MPOBW3MM Ha B3EMaHHA OT KIHECHTH KbM 31.12.2017 r. 3a O4YakBaHH (7 813)
KpPCIHTHH 3ary0H

YV BeIMUEHHE Ha OTCPOUCHHTE JAHBUHH AKTHBH, CBbP3AHH ¢ HATUCICHY NPOBHUIHK 3d 781
OUAKBAHH KPEAATHHU 3aryon

Hauanuo cango Ha Hepasmpeneienarta medanba Ha 1 simyapu 2018 caen 572 872

npen3YHcIeHne 0T NPUIAraHeTo Ha MC®O 9 3a TBPBH 0BT




POM®APM KOMIIAHH OOJ-COPHA
Koncoruoupan zooumen punancos omuei:
3a nepuoda, npuxiiovsan na 31 oexemepu 2019 zo00una

o AR L bt e

Ipes 2019 r. e HaAMUEe 0GPATHO NPOABJICHHE , Thif KATO CA HOCTHIKIH NAILAHKS OT KJHEHTH, 33 KOHTO €2

HAYHCJIEHH JIPOBH3HK KbM 31.12.2017 ., B pasmep Ha 1307 xun. ae.

FlokazaTenn Xua. as.
Hauanno cango Ha HepasnpeaeaeHata neuanfa ke 1 sayapu 2019 roguga 584 748
OTnucany TPOBM3HM HA B3CMAHMA OT KIHEHTH 33 OMAKBAHM KPEAWTHHM 3aryOu 1307
HA4KCICHH P OpH npunaragero #a MC®O 9 3a nepBH 0BT

Hamanesue Ha OTCPOYEHHTE AAHBYHH aKTHEM, CBBLP3AHM ¢ HAYHCICHHM MPOBH3HH 33 {130)
OYAKBAHH KPSIUTHH 3aryOH

HayanHo canae Ha Hepasmpeaeaesata mnekaaba na 1 anyapn 2019 caen 585925
OpeusducaeEne 0T 00paTHo nposiBieHue HA nprjaradero Ha MC®O 9 3a nwpeu

OBT

31. E@EKT OT IPUIOKEHHUETO HA MCQO 16

32.

33.

MC®O 16 ycTaHOBsIBA IPUBLHIN ¥ NPARWNA 33 IPH3HABAHE, OLEHKA, IPEICTABIHC M OIIOBECTABAHE
Ha AM3HHTA. B pesyiIrar Ha HETOBOTO NPHIOKESHUE THSHHIONOIYYATCIHTE KE OTYHTAT BCUYKH JTH3HHTH
O ¢AHHEH MOJeN (IPeMAaXBa PAsTPAHHYCHHUETO MEKIY ONICPATHEEH H (PUHAHCOB TH3HHT).

CrasgapTsT 3acAra OCHOBHO ONCPATHBHHTE JH3HHTH Ha JPY:KECTBOTO B KAYeCTBOTO MY Ha
muzuarononyyarea. Kem 31.12.2019 r. apy:xecTBOTO MMa aHTaxMMEHTH IO JOTFOBOPH 33 OINEPATHBEH
JH3MHT, YHHTO pasMep € MOJ Mpara Ha ChLIECTBEHOCT 3a 3aBEKAAHC Ha ,, AKTHBY 33 0A3BaHe".

CBBUTUA CJAEJ OTYETHHUA ITEPHOA

He ca HacThOHIH CHOUTHA Cliea OTUETHHA NEPHOM 10 OTHOICHHC Ha oDeKTHTE IpeACTaBEHH BBE
KOHCONMWAMPAHUS FOAMINEH (PHHAHCOBHS OTYET, KOUTO A2 H3HCKBAT KOPEKUHM WIH OTACNHO ONOBECTABAHE
kbM 31 aexemBpH 201971, OCBEH CHOBECTSHHTE B NPHIOKEHHETO HA OTYETA. :

B nepuonma ot 31 mekemspu 2019 r. mo marara, Ha KOATO KOHCOMMAMPAHMA IOAUMIESH
($HHAHCOBMSA OTHET € CHCTABEH HE ¢4 BB3HMKHAJIM CHEJIKU UK ChOMTHS OT CBIIECTBEHO 3HAYEHUE
1 (1K) ¢ HeoOM4aiiHO €CTECTBO, KOWTO M0 MHEHHE HA PHKOBOICTBOTO OKXa OKa3ani 3HAYHTEIHO
BJIMAHHE BBPXY PE3YNITaTa 38 ciaensaliara GpuHaHCcORa TOAWHA.

I'pynara He onoBecTABa HH(OPMALEA OTHOCHO EGCTECTBOTO HA MOTCHUMATHHMTE NOCACIHLM M
OpuCIH3HTEIHA OLUCHKA HA (QHHAHCOBHTE K HKOHOMHHECKH GQEKTH OT pPasnpOoCTPAHEHUETO Ha
nagxemugra oT kopoHaeupyc (COVID-19), Thii kKaTo He OuaKBa HAPYIUABAHE HA OOMualiHATA CH ACHHOCT.

3ACTPAXOBAHO HMYIUECTBO

I'pynata uMa CKIFOYEHH 3aCTPAXOBKH Ha ABITOTPaiHH aKTHBH CBC CTAHZAPTHO 3aCTPAXOBATEIHO
NIOKPHTHE Y TBIHO Kacko Ha MIIC.

HacrosiusaT KoHCOHAHpaH Toauiuer guuancos oryer Ha Pompapm wommann OO0 e
onodper Ha 23.09.2020 r. n nmognkcad oT YupaBuTeNs:

Coerasuren: ¥Ynpaenten

/{AHaTonu AHrenos




