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OnucaHue CoabpxaHue
OusupeHTH: OVMBMAEHTM MO  KanuTanoBu WHBECTMUMWM, OpyTO yaobpXaHW
a) o AbLepHN OaHbLM NPY N3TOYHWKA W OaHBYHW KpegnTi.
npepnpuATus
0) oT CBBLp3aHu
npeanpuaTUs
B) OT Apyru

Opyru douHaHCOBM MPUXOAN
OT HETEeKYLUiM B3eMaHus

Jluxen no HeTekyw B3eMaHWs, AbMKUMW  OT  AbLUSPHN,
acouvmMpaHu MnpeanpuaTis oT ManuUUHCTBEHM yvacTus WU gpyrv
npeanpuaTus.

Opyru oMHaHCOBW NpUXoAMu
OT UeHHM KHWXa pasnuuyHu
OT KanuTanoBu UHBECTULIMWU
3anuMcaHu B HeTeKyLu
aKTUBMU

Nuxen no obnurauuv, AbPXKABHUA LEHHW KHWXA, AeMO3UTHU
cepTucukaT M 4p., 3anucaHuM KaTo HeTekywn uHaHCOoBY
aKTUBM.

Opyru douHaHcoBU npuxoaun
OT LIEHHM KHMXKaA PaznUYHK
OT KanuTanoBW WHBECTULIUM
3anucaHu B TEKYLLU aKTUBKU

Nuxeu no obnuraumn, ObPXKABHU LEHHW KHWXKa, [Eerno3nTHM
cepTudmKaTh U 4p., 3anncaHy KaTo TEeKYLLM PMHAHCOBM aKTUBM.

PUHaAHCOBU npuxogu [lpuxogm ot obMsAHA Ha BanyTa, KakTo OCBLLUECTBEHW TaKa u

pasnuiHu OT Ha4uMcneHw, npuxoau OT JMXBU OT OaHKOBM U NOLLUEHCKK

ropeonucaHure OErno3uTHU CMETKW, NUXBW BbpXy B3EMaHUA OT KIIMEHTW, FUXBU

n YeHW B3emaHua K1 3a 3abaBAHe H n

a) o ABUEPHM BBPXY MNpPOCpo BAHE Ha nnawjaHe,

npeanpUsITHS B3€MaHus OT AbLUEPHW, CBBbP3aHN NPeanpuUAaTAA U ManuUHCTBEHN
y4acTusi, ¢puMHaHCOBM OTCTBLMKM U pabaTtn cneg usgasaHe Ha

0) oT CBBLP3aHu chakTypy 3a nnawjaHe B Opoit Ha gocTaBynLm, ApPYru.

npeanpuaTUs

B) oT MasiLMHCTBEHHU

y4yacTus

r} oT opyru

MpeoueHka Ha kanutanosn MHBECTULMN

MpeoueHka Ha HeTekywm cuHaHCOBM ABLMArOTPaWHW aKTUBW, PAasNNYHU OT

' KanuTarnosu MHBECTULIN

MpeoueHka Ha TekyLm UeHHW KHXA, pasnMyHn OT KanuTanosy UHBECTULIUN.

16.PuHaHCOEBU pa3xogu

MpUHUMNBT HaA HauYUCNeHue ce OTHacs A0 (PMHAHCOBWTE Pa3xohdu, Taka KakTo ce oTHacs
[0 BCUYKM OPYrv KOMMOHEHTW Ha OTYETa 3a NpUXoANTE W pasxoanTe. Te BKITIOYBAT U BCUYKM
06e3LEeHKN Ha (DUHAHCOBMW aKTUBM.

OnucaHue

CrabpxaHue

Nuxeu u gpyru ¢huHaHCOBU
pasxoau

a) oT
npeanpuATHA

ObliepHU

®UHAHCOBKU pPasxogu, NPOUM3TUYALLM OT TPaH3aKUMKU C ObLUEPHW,
CBbP3aHW NPeanpuaTMa U ManuWMHCTBEHW YYacTus, KakTo WU
3arybu oT oOMeH Ha BaryTta, KOMWCWUOHW. BaHkoBYW pasxoaw,
pasxogu 3a nuxsk no OaHKoBWM 3aemMu U oBbpApadTM, Mo
WNOTEYHM 33eMW, MO APYrM 3a4BbIDKEHMS, MUXBM WU PasXogu Mo
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6) oT cBbp3aHu obnuraunMoHHn 3aemu, UHAHCOBU OTCTLIMKW Cres usgasaHe Ha

npeanpUAaTUA hakTypu 3a HezabaBHO nnallaHe B 6poi OT CTpaHa Ha KITMEHTH,
rv.

B) oT ManuMHCTBEHNU APY

y4acTusi

r) oT Apyru npeonpuaTUs

17. Oadbuu BBLpXY goxoaa

TekyLmMsaT aHbk 3@ TEKYLWNUA 1 NPENXOAHU NEPUOAM ce NpusHasa KaTo nacue Ao CTeneHTa,
00 KOSITO He e nnaTeH. AKO BeYe nnaTteHaTa cyma 3a Tekyl U NpeaxoAeH nepuom, npesu-
laBa AbIrKMaTa cyma 3a Teau Nepuoam, N3UWLBKLT Ce NPU3HAaBa KaTo akTuB.

TekywmTe AaHBbYHM NacuBU (aKTUBK) 3a TEKYLLUA W NPeAXOAHM Nepruoan ce oueHsBaT no cy-
maTa, KOATO ce o4aksa Aa Obae nnareHa Ha (Bb3CTaHOBEHa OT) AaHbYHUTE opraHuv npu npu-
naraHe Ha JaHb4HW CTaBKW (M JaHbYHWM 3aKOHW), AelcTBaLM UM OYakBaHW fa BNA3aT B
cuna KeM gartarta Ha 6anaHca

OTCpoYeHUTE AaHbLyM Ce NPUHABAaT 3a BPEMEHHW Pasnuku Mexay AaHbyHaTa OCHOBa Ha
aKTUBWUTE M NacuBuTe N TAXHaTa GanaHcoBa CTOWHOCT KbM gaTaTa Ha (uMHAHCOBMA OTYET,
KaTo ce uanonasa banaHcoBMa MeTon Ha 3a0bIKeHUATa.

OTCDO‘-IEH AaHb4eH nacue ce nNnpru3Haga 3a BCUYKA obnaraemu BPEMEHHMW PA3NMNKHA.

OTcpoYeH OaHbYeH aKkTMB CE MNpu3Hasa 3a BCUYKM BPEMEHHM pasnuKK, NoAnexaly Ha
npucnagaHe, 4O CTEMNEHTa, A0 KOATO € BEPOATHO Aa ChbllecTsysa obnaraema nevanba, cpe-

LYY KOATO Aa MoraT 4a Ce M3MOoM3BaT BpeMeHHUTE pasnuky, noanexailm Ha npucnagaHe.

KbM paTtata Ha Bceku OanaHc APYXECTBOTO MNpepasrfiexga HenpusHaTuTe OTCPOYEHM

JaHbyHW akTUBK. [pyXeCTBOTO NPM3HaBa HENpU3HaTUTE B NPEAXOAEH NEPUOS OTCPOYEHN

AaHBYHW akTVMBM [0 CTerneHTa, 4O KOATO Ce € noAsuiia BepoATHOCT ObgellaTta obnaraema |
neyanfa ga No3BorifABa Bb3CTAHOBABAHETO HA OTCPOYEH AaHbYEH aKTUB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHMTE JaHBYHM akTUBK Ce npepasrnexaia Kbm BCAka gata
Ha BanaHc. [py»ecTeoTo Hamansea 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBYHW aK-
TUBMW A0 CTENEHTa, 40 KOATO BEYE HE € BePOATHO Aa Obae peanvanpaHa focrtaTbyHa obna-
raema nevanba, KOATO [a MNO3BONABa Aa CE OMNOM30TBOPWM Mo3aTta OT YacT WNKn Lenus
OTCPOYEH daHb4YeH akTMB. BcsAko Takopa HamaneHue ce npossasBa 0b6paTHO A0 CTENeHTa,
[0 KOSITO € CTaHano BEPOATHO Aa Ce peanusnpa foctarbyHa obnaraema nevanoda.

OTCpoYeHUTE AaHbYHM aKTUBK K NAcKMBW C& OLIEHABAT MO AaHbYHUTE CTaBKM, KOUTO CE OYaK-
Ba ga ObOar B cuna 3a nepuopa, B KOWTO akTMBBLT Ce peanuaupa Unv nacusbT Ce ype-
aw/noracy Bb3 OCHOBA Ha AaHBYHWUTE CTaBKU (M AaHBYHU 3aKoHW), ASACTBALLN UM OYaKBaHK
[a BrnsA3aT B cuna KbM fgartaTa Ha 6anaHca.

TexkyluTe 1 OTCPOYEHUTE AaHbLiM Ce NpU3HaBaT KaTo NpuXoq Uin pasxod U ce BKIYBaT B
nevanfarta unu sarybaTa 3a nepuoga, OCBEH [0 CTENEeHTa, A0 KOATO OaHbKbT Bb3HUKBA OT
ornepauunsa unm cebuTrMe, KOeTo € MPM3HATO MPEes CblUMA UM pasnuyeH nepuon OUPEKTHO B
cobcTBEHUA KanuTan

18. ®yHKuMoHanNHa BanyTa W BanyTa Ha npeacraBsiHe

UykaecTpaHHa BanyTa e Bcaka BanyTa pasnuyHa oT yHKUMoHanHaTta sanyra /Obnrapcku
nes/ Ha OpY»KeCcTBOTO.

CoenkuTe B YyKOecTpaHHa BanyTa ce BNUcBaT MbpBOHAYanHo BbB (PyHKLMOHANHa BanyTa,
KaTo KbM CyMaTa Ha YyXaecTpaHHaTa BarnyTta ce npunara LeHTpanHuA Kypc Ha bbnrapcka
HapopgHa BaHka (BHB) 3a cboTBeTHaTa BanyTa, KbM gatata Ha cgenkata. Kypcoeute
pasnuky, Bb3HUKBALUM NPU YPEXOAHETO HA NapUYHKU NO3WULMKM UMK NPU NPen3dncnABaHeTo
Ha Te3W Mapu4Hn NMO3ULMK Mo KYPCOBE, pasfnUYHMA OT TE3M, NO KOMTC ca DUNKU 3aBeAeHU Unu
MPEen34YuCrieHn Npeamn Tosa, ce OTYATAT KaTo (PUHAHCCBU MPUXOL4M UM PUHAHCOBU pa3xoau
3a nepunoaa, B KOWTO Bb3HUKBAT.
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OpyXecTBOTO npaBu MpeoueHKka Ha BaryTHUTE MapuyHKW Mos3vuMKM KbM gaTtara Ha
(bvHaHCOBMSA OTYET 32 nepuofa M TeKyWwo Mpe3 oT4eTHUs nepuod mecedHo.llapudHute
no3uuuu B YyxgectpaHHa BanyTa kem 31 aexkemspu 2011 roguHa ca oLieHeHW B HACTOALLNUA
thvHaHCOB OTYET NO 3aKMoYUTENHUA KYpC Ha BHB.

19. CueToOBOAHMU NPEANONOXKEHUA U NPUONU3UTENHU CYSTOBOAHU NpPeLIeHKK

B pesynTaT Ha HECUrypHOCTTa, MpUChbLia Ha [enoeaTta [AENHOCT, MHOFO CTaTuM OT
(buHaAHCOBUTE OTYETU HE MOAMEXaT Ha MnpeuusHa oLeHka, a camo Ha npubnuantenHa
oueHka. [MpubnuanTenHuTe OLEHKM CE OLEHSABAT Bb3 OCHOBA Ha Hail-akTyanHaTta HanuyHa
1 HagexaHa MHgopMaLmnsa.

MpunoxeHneTo Ha MexayHapoLHUTE CYETOBOLHM CTaHAAPTU U3UCKBA OT PHKOBOACTBOTO Aa
MPUMIOXKN HAKOW CHETOBOAHMW NPEANOnoXeHUst 1 NPpUBAUSUTENHN CHETOBOAHW MPELIEHKN NpK
W3roTBSAHE Ha rOOULLHUA (PUHAHCOB OTYET M Npu OnpepensHe Ha CTOMHOCTTa Ha HAKOW OT
aKkTUBUTE, NacuBUTE, NPUXOAMUTE U pasxoauTe. BCuYku Te ca U3BBLPLUEHW Ha OCHOoBaTa Ha
Han-gobpara npeueHKka, KOATo e HanpaseHa OT PbKOBOACTBOTO KbM AaTarta Ha U3roTBAHETO
Ha (bUHaHCOBWUA oTyeT. [eilcTBuTenHwWTe pesyntatn duxa Mornv ga ce pasnuuyasaT oT
npeAcTaBeHuTe B HaCTOALWMA (PUHAHCOB OTYET.

MpubnuantenHa oOueHKa noanexaT Ha npepasrnexgaHe, ako HacTbNAT MpPOMEHU B
obcroATencTeaTa, Ha KouTo ce basupar, unu B pesynTtaT OT nonydeHa Hoea MHopmaums,
UMK JOMbMHUTENHO HATPYMaH OnuT.

EC*JBKT'I::T OT NpomMmAHaTa B CHEeTOBOAHA I'IpL"I6I'IU13MTeJ'IHa OLUeHKa, ce NPpU3Haea NepcrnekTnBHO
Ypes3 BKNYBaHeTo MY B neyantarta unu saryGaTa 3a nepuvoga, ako npoMAHaTa 3acAara camo
TO3W nepunog Unu nepuoga Ha npomaHarta u Obgewm nepnoin, ake npoMAHaTa 3acAara W
ABaTa.

LloTonkoea, OOKOMKOTO MpoOMsHaTa B CYeToBOAHaTa npmﬁanTenHa oleHKa BOOIWM 40
npoMeHn B akTueuTe WU nNacueuTe, UMW Ce OTHacA AC KOMMOHEHT OT Kanwtana, TA ce
npu3Hasa 4pe3 KopuripaHe Ha DanaHcoBaTta CTOWHOCT Ha CBBP3aHNA akKTWB, Nacue WK
KOMNOHEHT OT KanTala B neprola Ha npomMaAHaTa.

MaroTBAHETO Ha CDMHEIHCOBMFI OTYET Hanara pPBRKOBOACTBOTO Ada HanpaBWv npeueHK!,
HDMSHMSMTBHHM OUEHKW 1 NpeanonoXeHna, KOUTO BITMAAT BbPRXY CTOMHOCTTA Ha OTYETEHNTE
aKTUBU W nacyeW, 1 ONOBEeCTABaHETO Ha YCNIOBHW MacuMBW KbM JaTaTa Ha BanaHca, KakTo u
BbpPXY OTHeTeHWTe npuxodn W pasxogn 3a nepunoga. HeCMI'ypHOCTMTe, CBbp3aHn C
HanpaseHUTEe NpeanonoXeHWA W anﬁ]‘lM3MTBJ'IHM OLEHKK Buxa mornu Aa goeepart no
Cb&KTVI‘*IECKM pe3yntatiia, KOWTO Oa W3NCKBAT CbhbLEeCTBEeHW KOpekuun B BanaHcoeuTe
CTOMHOCTW Ha CbOTBETHUTE aKTUBK UMW NacuBU B cnefBall OTHETHU MepUoSK..

20. Npewku

pewkn no cmucetna Ha MCC8 moraT ga BBL3HUKHAT BBEB Bpb3KA C MPU3HABaAHETO,

OLEeHSABaHeTO, MNPEACTaBAHETO WM OMOBECTABAHETO Ha KOMMOHEHTW OT (PMHaHcoBUTE

oTyeTu. [loTeHUManNHUTE rpeLukn 3a TeKyLMsA Nepuon, OTKPUTU B CbLUMSA, Ce Kopurupar

npeavu UHaHCOBWUTE OTYETM Aa ce ofobpsT 3a nybnukysaHe. Bbnpekn ToBa, rpeLukn

MOHAKOra ce OTKPMBAT B Nocnegsall nepuo W Tesu rpeluku OT NpeaxodHu nepuogun ce

Kopurnpar.

[py>XecTBOTO Kopurnpa CbC 3afjHa gaTa CbLUECTBEHUTE MPEeLWKn OT NPeaxo4Hu nepuoan B

nbpBua hrHaHcoB oTveT, 0fobpeH 3a nybnukysaHe cnepg KaTo ca OTKPUTK vpes:
NpensvYncnaBaHe Ha CPaBHUTENHUTE CyMU 3a NPefCTaBeHUA nNpeaxofeH Nepuog, B
KOWTO € Bb3HWKHanNa rpeLuxa;

Y B cryyail, Ye rpelukata e Bb3HWKHaNa Npean Hai-paHHo MpeacTaBeHus NpeaxoneH
nepuod, NPensvncnaBaHe Ha HA4anHoOTO cangc Ha akTMBUTE, nacuBuTe U Kanurtana
3a TO3K nepuoa.

[peluka OT NPenxoneH Neprog ce Kopurnpa nocpeacTBOM NPensyncnaBaHe cbe 3afHa gara,
OCBEH aKo € MPakTU4EeCcKN HenpunoX1UMo 4a ce onpeaenu HAKON oT cneundunuHuTe edekTi
3a nepuoaa Unn KyMynaTuBHUA eDeKT OT Tasn rpeLuka.
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21. CBbpz3aHu NMUa U cOEeNKU MeXay TAX
OpyxecTBOTO cnasea wusuckeaHuaTa Ha MCC24 npu onpepensHe v OMNOBECTABaHE Ha
CcBbp3aHuTe nuua.
Cpenka Mexgy CcBbpsaHu nvua e nNpexBbpfsaHe Ha pecypcu, ycnyrv Wnm 3agbinKeHus
MeXxgy cBbp3aHn nuuia 6es pasnunka Ha Tosa, Aanu ce npunara Hakakea LieHa.

22. NuswunHr

CwrnacHo MCC17 nmMsvMHroB [OroBop Cce Knacupuuvpa KaTto (OUHaAHCOB NU3NHE, akxo
NMPEeXBbLPNA NO CbLECTBO BCUYKM PWCKOBE M M3roam OT CODCTBEHOCTTa BBLPXY axkTuBa.
flnsmHros poroBop ce knacuuuuvpa KaTo onepaTMBeH NW3WHE, aKo He MnpexsBbpns o
CbLLECTBO BCUMYKM PUCKOBE 1 U3roam OT CODCTBEHOCTTA BbPXY aKTuBea.

Mpu3HaBaHe U oT4YUTaHe Ha (PUHAHCOB JIM3UHIOB LOrOBOP MO KOUTO APYXKECTBOTO €
NU3UHrononyvyarten

B HayanoTo Ha NMU3NHIoBKSA CPOK PUHAHCOBUAT NN3NHT TpAOBa A4a Ce npu3HaBa KaTo akTuB K
nacue B OanaHca C pasmep, KOWTO B HAYarnoTto Ha JW3MHIOBWSA CPOK € paBeH Ha
cripaBennMBaTa CTOMHOCT Ha HAETUSAT akTeB UMK, ako e No-HUChK — No ceralHaTta CTOMHOCT
Ha MUHUMANHUTE NU3NHIOBY NNawaHus, BCsAKa eqHo OT KOUTO e onpefjeneHo B Ha4yanoTo Ha
TNN3UHIOBUA A0roBop.  [UCKOHTOBMWAT MPOLEHT, KOMTO CE& M3Nonssa npu M3YncnsasaHe Ha
ceralwHara CTOMHOCT Ha MUWHUMAanHWTE IW3WHIoBM nnawjaHusa € MNUXBEeHUAT MPOoLeHT,
NPUCHLY, Ha NU3MHIOBUA A0rOBOP, AOKOMKOTO TOW MpakTudeckn Moxe Aa Obae onpefenes;
aKko TOBa € HEeBBb3MOXHO — W3MNon3Ba ce AuepeHUManHUAT InUxXBeH MpoLeHT no
3aABIPKEHVETO Ha NusuHrononyyarens. [lbpBoHaYanHUTE NPekn pasxopu, U3BbPLIEHU OT
nuauHronony4arensa, ce npubaBAT KbM CymMara, Npu3HaTa KaTto akTuB.

JIN3MHroBUTE NnallaHus ce pasnpenenat mexay (prHaHCOBUA pasxo[ M HaManeHWeTo Ha
HennaTeHoTo 3adbiKkeHne. DUHAHCOBUAT pasxo/ ce pasnpenens no nepuoau 3a cpoka Ha
NMU3KMHIOBKA AOroBOp, Taka Yye Aa ce Nofy4vu rNocTosAHEH NepuoanyeH NxBeH MNpPoueHT no
OCTaTb4YHOTO Casig0 Ha 3af4b/MKEHMETO. YCMOBHUTE HaeMu Ce HauWCnABaT KaTo pasxoj 3a
nepuoanTe, B KOUTO ca OUNU N3BBPLLEHN. '

AMOPTM3aLMOHHATA MOMWUTMKA MO OTHOLIEHME Ha aMopTM3yeMuTe HaeTu axkTuBu ce
cbobpassiBa C Tasu Mo OTHOLWEHWE Ha CODCTBEHUTE amMopTU3yemMu akTWBKM, a npusHarara
amopTusauma ce usuncnaea Ha Basata, onpegenerHa 8 MCC pernameHTupally CbOTBETHUSA
BUO aKTuB. AKO He e CUrypHo B ronsamMa CTENeH, 4Ye [LPYKECTBOTO LWe npuaobue
coBCTBEHOCT A0 KpadA Ha CPOKa Ha JIM3WHIOBMA OOroBOp, aKTUMBLT U3LANO Ce aMmopTuM3vpa
npes no-KpaTKkuaA OT ABaTa Cpoka — CpoKa Ha JIM3WHIOBUA JOTOBOP WK MOME3HUA XUBOT Ha
aKTuBa.

lMpu3HaBaHe U OTYMTaHe Ha onepaTUBEeH NIM3UHIOB JOroBOP MO KOMTO APYXEeCcTBOTO e
nusuHrononyyaren

JIManHroenTe nnawjaHma Mo onepaTuBeH JIM3UHI Ce NPU3HaBaT KaTo pasxof B oT4eTa 3a
NPUXoANTE 1 PasxoauTe No NUHEeNHUA MeTo[ 3a Lienns CPpoK Ha NIM3VUHIoBUA 40roBop, OCBEH
ako gpyra cuctemHa 0asa He e npegcTaBWTENHa 33 BPEMETO, NPe3 KOEeTO OPYXKeCTBOTO
W3MNon3ea U3ro4UTe Ha HaeTus axKTuB.

23. OTyeT 3a NapuUyuHKUA NOTOK
MpreTa NonuTUKa 3a OTHUTAHE W NPeacTaBAHE Ha NAPUYHUTE NOTOLM MO NPEeKUs MeToA,.
MapuyHUTE NoToLK ce KnacuduumMpaT KaTto Napu4HK NoToLun oT:

¢ OnepaTtuBHa AeNHOCT

e HBECTUUMOHHA AEAHOCT

e ®uHaHcoBa AeNHOCT

24. OtyeT 3a npoMeHUTe B cOBCTBEHUA KanuTan

MNpreTa e cYETOBOAHA NOMUTUKA Aa Ce U3roTBA OTYETa Ypes BKIOYBaHE Ha :

HeTtHa nevyanba n 3aryba 3a nepuoga

CanpoTo Ha HepasnpefeneHaTta nevanba KakTo 1 ABWKEHUATA 3a nepuoja

BcuuKkM CTaTUM Ha NpUXOoAu Mnv pasxogn, nedvanba unu saryba, KOUTO B pesyntaTt Ha
deincTteawmte MCC ce npusHaBaT AUPeKTHO B cODCTBEHMA KanuTarn.
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KymynaTMBeH eCpEKT OT NPOMEHUTE B CYETOBOAHA NONMUTKKa K prH,D,aMGHTaJ'IHM rpeLlK B

cvoTeeTcTBMe ¢ MCC 8

I'IpexabpnﬂHe W pasnpejeneHne Ha Kanutan mexagy COﬁCTBeHVELMTe
Hactenunute npomMeHW B pe3ynTaT Ha BCUYKM W3MEHEHWMEe N0 BCWUYKKU enemMeHTWU Ha

coDCcTBEHUA KanuTarn.

IV.JonbnaHuTenHa uHgopMaLUma KbM CTaTuMTe Ha (puHaHCOBUA OTUET

1. OTtyeT 3a BceobxBaTHMAa goxon

1. 1. 1 MNpuxoau ot npogaxou

Mpuxoam oT nposaxbn

2010

Mpuxoau ot npogaxbu Ha: 2011
Mpoaykuusa 19 369 18 461
CTtoku 147 926 167 224
Yenyru 875 421
OTnucaHu 3aabLKeHKa 4 938
Obuo 173 108 186 106
1. 1. 2. PuHaHCOBM NpUxoau _
. : OUHAHCOBYN NPUXOAN
DUHAHCOBW NPUXOOHU OT: 2011 2010
Nuxen © 907 585
O6wo 907 585
1.1.3. HeTeH pe3ynTar oT npogaxba Ha ObNroTpanHu akTUBKU
_ PesynTtar oT npogax6a Ha OIMA - HeTO .
Bug pazxog ], 2011 2010
BanaHcoBa CTOWHOCT Ha NpoAafeHU aKTUBHU [ 21 50
B T.4. AbArQoTpanHK MaTepuanHu aKTuen 21 50
[Mpuxoam ot npoax6a Ha ALNroTpanHW aKTUBK 30 84
Obuwo 9 34
1. 2. Pasxogu
1. 2. 1. HznonseaHu CypoBUHMU, MaTeEPUani U KOHCYMaTUBK
: Pazxonu 3a marepuanu .
Bug pazxog 2011 2010
OCHOBHW MaTepuanu 3a npousBoacTBo 13678 11332
"OpWBHKM M CMAa304HU MaTepuany 930 892
En. eHeprus 203 191
Boaa 9 13
Odbrc maTepmany ¥ KOHCYMaTUBK 55 40
Opyru marepuanu 640 508
06110 15 515 12 876
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1. 2. 2. Pazxopwu 3a BLHLUHK yCnyru

Pa3xonu 3a BLHLWHW YCIIYTA

Bua pasxog 2011 2010
HaeT TpaHcnopt 1279 1254
PemoHTH 224 123
Peknama 36 44
CoBLmMTENHK yenyru 237 284
[Horosopu 3a nwneme 692
Haemwu 321 332
3acTpaxoBkn 112 253
HaHbUm 1 Takcu 127 249
OxpaHa 42 39
ABoHaMeHTK 68 58
KoMWUCHOHHK 841
Apyru pasxodn 3a BbHLUHK YCnyru 1278 2564
Obuwo 5 258 5220
1. 2. 3. Pasxopau 3a amopTusauuu
Pasxo,qu 3a aMOp'ru?.auuu .
Pasxonu 3a amopTy3auuMn Ha: 2011 2010
Mpon3BOACTBEHY B T.4. 204 204
ObNAroTpaiHu MaTtepuanHy akTveu 204 204
AOMUHUCTPATUBHMK B T.4. 1293 1331
OBNrOTpanHK maTepruanHi aKTueu 1268 1312
OBNroTpaHn HemartepranHu akTusm 25 19
O6wo 1487 1535
1. 2 4. Pa3xonu 3a 3annatM 1 ocurypoaxu Ha nepCOHana
Pasxo.qu 3a 3annaTu M OCHWPOBKH
Paaxo;uu 3a: 2011 2010
3annaru Ha B T.M. 3705 3363
OcurypoBKHM Ha B T.4. 536 488
06io 4 241 3 851
1. 2. 5. [pyru pa3xogu -
. _ Dpyrv pasxogu . L
Bua pasxon 2011 2010
Pasxofv 3a kKOMaH4UPaBKK 133 80
Pasxoav npeacTaBuTENnHu 15 17
Opyru 75 73
O6uwo 223 170
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1. 2. 6. PuHaHCcOBM pa3xoam N
. ©DUHaHCOBW pasxoiu

PUHAHCOBHM pa3xodMu OT: 2011 2010
INuxsn 7687 648
Opyru 281 362
O6uwo 1048 1010

1. 2.7. HeTeH pesynrar oT npeoueHKa Ha PUHAHCOBM aKTUBU/NACKUBK

MpeolieHka Ha hUHAHCOBM aKTUBU/NACUEM - HETO

Bua pasxops 2011 2010
Pasxogu ot onep. ¢ (PUHEH. MHCTRPYMEHTHU (82)
Mpuxogu ot onep. ¢ hrHaH. MHCTPYMEHTH
Pasxonm ot oTpUL. KYPCOBHM Pasnuku BanyTHW CMeTKU (116) {106)
Pasxonm oT OTpUL. KYPCOBU pasnuku BieMaHua |
a0 bIKEeHUA (2008) (885)
Mpuxoau OT NONOXKKUT. KYPCOBM Pa3fIMKK BanyTHU CMETKM 46 10
MpuxoOu OT NOSIOXKKT. KYPCOBK Pa3finku B3eMaHus |
3afbLIMKEeHUs 1378 362

O6uwo (782) (619)

1. 2. 8. Pa3xoa 3a gaHbuu
CohbrnacHo AercTBaloTO 3aKOHOAATENCTBO nNevyanbute ce obnarat ¢ KopnopaTtWBeH
AaHbk B pazmep 10%.

2. BanaHc

2. 1. AMOTH, MaLIKHK, CBLOPBXKEHUA U obopyaBaHe
Kem 31 pgexkemBpu 2011 wn 2010 rogumHa WmoTUTe, MAWWHUTE CBLOPBXEHUATA W
oDopyLBaHETO aKTMBUW BKNHOYBAT:

Hmora, MATNHHN, CLOPBKEHHs i 000pyIBane

]. CronaHckH
3emu 1 Mamuau 1 Tpancnopr- HHBEHTAP U O6wo
crpaau obopoyagale | Hu cpeAcTBa JPYTH
AKTHBH

Omuemna cmoinocm
Cango kbm 31.12.2009 10524 3273 3493 1 554 18 844
TToCTRIIH 122 271 734 33 1160
Uaneznn (169) (169)
[IpeoleHKH IPH3HATH B KANHTATA -
(OBe3LUEHKH MPUINETH B OMp -
BhLacTanoBenn 0Ge3LeHKH B onp -
Canno kbm 31.12.2010 10 646 3544 4 058 1587 19 835
TlocThInIH 158 169 288 130 745
Hanesnu (2) (60) (1) (63)
[peoLigHKN NPU3HATH B KANHTAIL -
OOe3LEHKH PU3HATH B OLp -
Bricranonenu ode3UESHKH B Onp -
Cango xbm 31.12.2011 10 804 3711 4286 1716 20517
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Amopmuzauyusn :

Canao kbm 31.12.2009 562 1564 1252 | 793 4171 |
TocThiuu 260 | 464 503 287 1514
Haneann (109) (109)
[[peoueHKH NPH3HATH B KanHTala e
OGe3leHKY TPU3HATI B O1IP -
Bp3craHoBeHH 00e3LEHKH B Onp -
Caago kpm 31.12.2010 822 2028 1 646 1 080 5576
TlocThnnIx 262 474 532 206 1474
Hanesau (43) (43)
[[penleHKH NPH3HATH B KAIATA/IA s
OBe3LEHKH IPU3HATH B 01 -
BricTanosens o0e3UEHKH B OIp =

Canpo xbm 31.12.2011 1084 2502 2135 1286 7007
Banancoea cmoiinocm

bBanaHcoBa CToHHOCT KbM

31.12.2010 9824 1516 2412 - 507 14 259
Banancosa cTOHHOCT KbM
31.12.2011 9720 1209 2 151 430 13 510
2. 2 HemartepuanHw akTUBMU
 AearoTpAliNH HEMATEPUATHM AKTHBE
porp sy Jpyry aKTHBH Odwo
NPOAYKTH
Omuemna cmoianocm
Caago kbm 31.12.2009 95 18 113
TMocTenuim 34 34
Hsnesin 2
Canao kbm 31.12.2010 129 18 147
lMocTernIH | 42 42
Hanesnu -
Canpo kbpm 31.12.2011 171 18 189
Amopmusanus
Canpgo kum 31.12.2009 (75) (75)
[locTenuan (19) (19
Manesnu =
Canno kem 31.12.2010 94) - (94)
TTocThnuH (25) (25)
Haneann =
Caano kpm 31.12.2011 (119) - (119)
banancosa cmoitnocm
Lagaucosa croinoer kem 31.12.2010 35 18 53
Bajsancosa eroiiHoer kem 31.12.2011 52 18 70
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2.3 Oanoee u yyactus

WHBecTULMM B .qtﬂiepﬁﬁ_nbennpmmﬂ.!' __
2011 2010

YvyacTus — -
pasmep CTOMHOCT pasmep CTOMHOCT
MEJIMOH EQQO[ 100% 60
0b61wo 60

2. 4 Pazxogwu 3a npugobueaHe Ha [IMA

2. 5 HeTeKyLliu TEProBCcku U Opyru B3eMaHus

Bug 2011 2010
ObnrocpoyHu B3eMaHusa B T.4. 12 381 13 811
BsemaHus no NpefocTaBeHn ThpProBCKy 3aemu 12 381 13 811
O6wo 12 381 13 811
2. 6 MaTepwanHu 3anacu
Bug 2011 2010
Matepuanu B T.u4. 261
OcHoBHW MaTepuanu
PesepeHn YacTtu
opvBa ¥ CMa304HU MaTepuanu
CnomaratenHu matepuanu 261
Opyru marepuanm
CroKu 15 659 13707
Mpoaykumusn 3295 776
Oo6wo 18 954 14 744
2. 7. Tekyliy THProBCKU U OPYryu B3eMaHus
KpaTKOCpOYHM B3eMaHusi .
Bug 2011 2010
KpaTkocpoyHu B3emMaHusa B T.4. 70 622 63 396
BaemaHuns no npogaxbu 68 997 60 966
BsemaHus OT CBbLP3aHu nuua 1 095
[pyrv KpaTKoCpoYHW B3EMaHUSA 1625 1335
Obe3leHKa Ha B3eMaHuATa ce oTdmTa B cboTtBeTctBMe ¢ MCC 32 “"®uHaHcoBM

WHCTRYMEHTW” KaTo pasnuka mexgy 6anaHcoBaTa CTOMHOCT Ha B3eMaHETO OT KIMeHTa U
HeroesaTa Bb3CcTaHoBUMa CTOMHOCT KbM 31 gekemepu 2011 1 2010, cLOTBETHO.
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2. 8. MNMapuuHu cpegcTea

EHUK 121157625

MapuuHu cpeacrea

2010

Bua 2011 |
MapuyHK cpencTBa B BPO# B T.4. 902 2
B nesa 441 2
BB Banyta 461 2
MapuuHK cpeacTsa B pasnnawarenHi CMeTKU B T.4. 148 189
B neBa 122 180
BrB Banyta 26 9
Q6o 1050 191
2. 9. CobcTBeH KanuTtan
2. 9. 1 OcHoBeH Kanuran
0o 01.01.2012 r CoOCcTBEHOCTTA Ha APY)KECTBOTO € KAKTO cnejisa:
 OcHoseH /sanucan/ kanutan AL
2011 2010
Axuuonep Bpoii % | Bpoi . %
akuuu | CtolHocT | Mnatenn | Oan | akuyumn | CroliHocT |MnateHu | Osan
O.BUHOIWNEQC | 499 890 |4 999 890 |4 999 990 | 100% | 49 999 499 890 | 499 990 | 100%
X.MYPTA30B 10 100 100 0% 1 10 10| 0%
OBLO: 500 000 |5 000 000 | 5000 000 | 100% | 50 000 500 000 | 500 000 |100%

Cnen 01.01.2012 r. no cunata Ha [OroBOP 3a MNOKYMNKO npodaxba Ha LEHHW KHWXa

CobcTBEHOCTTA Ha APYKECTBOTO € CMEHEH KaKTo crejsa:

AxkuunoHe Bpon CroiHoCT Mnarenwm UTHBeuTCacH
u P dKUMu asan
Hvnana 499 999 | 4 999 990.00 ns. | 4 999 900.00 nis. 100 %
| MuBecT B.B.
f [.Bungsuneoc 1 10.00 n.. 10.00 nB. 0 %
OBLO: 500 000 | 5 000 000.00 ne. | 5000 000.00 ne. 100 %
2. 9. 2 Pesepsu S I
i e PE b
Peseps oT Apyru
nochexpamy | OOwn pesepeHn O6uwo
OLleHKH Ha | DE3epBH (3axoHOBH pesepsu
AKTHBH pesepBH)
Canno kbpm 31.12.2009 r. 153 159 | 312
[TpomsaHa B CYETOBOIHATA [IOJTHTHKA -
E(ekT 0T 0TCpOUueHH JaHbUH -
Ipensusnciienn pesepeu KbM 31.12.2009 r. - 153 159 312
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YEBEeau4eHHd oT: - - - =
Hamanenus oT: & ] £ .
[TpeusuncieHH pesepsu KbM 31.12.2010 - | 153 159 312
YBeauyeHus 0T - - 341 341
Pasnpenenenye Ha neyanda 188 188
ITpeoueHka Ha aKTHBH | -
Hpyru 153 153
Hamalienus oT: - (153) - (153)
[loxpuBaHe Ha 3arydu 2
IlpeolieHKa Ha AKTHBH g
ITponaxda Ha aKTUBH s
Hpyru (153) (153)
PezepBH kbM 31.12.2011 - |- 500 500
2. 9. 3 ®uHaHCOR pe3ynTar
: ®UHaHCOR pe3ynTar * L
®uHaHCOB pe3ynTar CroiHoCcT

Meyanta kbm 31.12.2009 kopurnpaxo 12 766
YBenu4yeHus oT:
MNeyanba 3a rognHaTa 2009 2 462
Meyanba 3a 2008r ot npogaxbu Ha CTOKW B rpynaTta peanvM3upaHy HaBbH 267
HamaneHus ot:
PasnpegeneHue Ha neyenba 3a guBUOEHT (6 355)
[MpomMeHU B CHETOBOAHATE NONTUKE, TPELUKK 1 Ap. (1)
Meuanbu Ha HEBKIMOYEHWU B KOHCONMWAAUMUA ApY>KeCcTBa OT MUHANMU
rofAuHU (27)
Meyan6a kbm 31.12.2010 9112
YBenuyeHun oT:
MNevyanba sa roguHara 2010 7115
Opyru 36
HamaneHus ot:
PasnpepeneHve Ha neyenba 3a gUBUASHT (507)
3apeneHun 3akoHOBW PE3EpBHM (188)
MNevyan6a kem 31.12.2011 15 568
PuHaHcoB pe3ynTaT kbm 31.12.2009 2702
®PuHaHcoB pesynTat kbm 31.12.2010 7115
®PuHaHcoB pesynTar kbm 31.12.2011 12 567
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2. 10 OknrocpouyHu 3aemMu

 [bNnrocpodHY 3afblKeHUs

Bug 2011 2010
Opyru gbNrocpoyYHu 3aAbLINKEHUA B T.4. 53 53
3agbMmKeHUs 1o NonyyYeH TbProBCKW 3aemm 25298
3agbmKeHus No NU3NHIroBK 4OroBopy 25 53
O6uwo 25 323 53
2. 11. Tekywn TLProBCKM N Apyru 3agbiKeHus
_ KpaTkocpouHu 3agbikeHus .
Bug 2011 2010
3agbLnKeHUsa KbM (PMHAHCOBHK NpeanpuaATUA 9589 9 547
KpaTKoCpOUYHU 3a0bMKEHUs B T.4. 45 961 72706
| BaAbIDKEHUS N0 4OCTABKY 45 961 72 706
JaHb4yHU 338 BNXKEHUA 3a: 2271 2670
HaHtk nobaBeHa CTORHOCT 1481 1735
KopnopatuseH AaHbK 749 799
Opyru gaHsum 41 136
3aabNXKeHUs KbM COLMANHO OCUrypaBaHe 4
3aabnXeHust KbM nepcoHana 8
Obuwo 57 833 84 923

V.[pyru onoeecragaHus

1. Llenu 1 nonuTUKa 3a ynpasneHue Ha (hpUHAHCOBUSA PUCK

OpyxecTBOTO € aHanuampano edpexkrute ot MCPO 7 n nameHeHneTo Ha MCC 1 1 cuuta, Ye
OCHOBHWUTE  OOMBMHUTENHW  OMOBECTABAHUS

YyBCTBUTENHOCTTA HA NasapHWA pUCK .

OueHka

anﬂaFaHMTe CY4eTOBOOHW NONMATUKK 3a OLIeHKa Ha CblfIHaHCOBMTe akKTWUBWM KU NaCKBK Ca KaKTo

cnenea:

Bug axtme [/ Knacudukauyma — Basa 3a oueHka

ce

b0

nacus
MapuyHU MapunyHm
cpegcrtea cpegcTea
BriokvpaHu Briokuparu
napu4HMn napuyHM
cpencrtea cpeacTea
KpaTtkocpouHn u  PuHaHCOB
ABITOCPOYHN nacve

3acemmn

HomuHanHa cTonHOCT

HomwHanHa cToMHOCT

AMOpPTU3UpPaHa CTOMHOCT

daHanumsa
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Tbproecku 3aemm n TbproBckuTe B3EMaHusl ca Be3nnxseHn
B3eMaHus B3EMaHus, KpaTKOCPOYHU B3EMaHWs, KOMTO obuyaiiHo ce
Bb3HUKHANU oUeHsiBAaT MO opwurkMHanHata WM  akTypHa

MbPBOHAYANHO  CTOWHOCT, HamaneHa C eBEeHTyanHu pasxoau 3a
B OpyXecTBOoTO  obesueHka (pesepB 3a  TpyAHockOupaemu

B3EMaHWUsA)

Tbproscku dPuHaHcoB TwproeckuTe 3abIMKeHNA ca BeanuxBeHu

330 bITKEHNS nacue KpaTKOCPOYHM 3aAbIDKEHUA, KOUTO oObuyainHo ce
OLEeHsBaT MNoO opurkMHanHata wum  akTypHa
CTOMHOCT.

[dwnrocpoyHu ®uHaHcoB AMOpPTU3MPaHa CTOWHOCT

3agbIKeEHNA nacume

BanyTteH puck

OpyXeCTBOTO OCbLUECTBABA CAESMKM B YyXAECTpaHHa BasyTa, nopagn KOeTo To e M3NOXEHO
Ha pWUCK, CBbP3aH C Bb3MOXHUTE MNPOMEHW Ha BanyTHUA Kypc Ha LwWaTtckusa gonap.
[py>XeCTBOTO He n3nonasa cneyuanHyu OUHAHCOBK MHCTPYMEHTU 3a Xe[KupaHe Ha pucka,
Tbi KaTo yrnoTtpedarta Ha NopobHW PMHAHCOBM WHCTPYMEHTW He e obwudalHa npakTuka B
Penybnuka Benrapus.

KpeauteH puck

®OUHAHCOBUTE aKTWBK, KOWTO MOTEHUManHO uanarat [py)KecTBOTO Ha KpeauTeH puck, ca
npeauMHO B3eMaHus No npogaxoun. [pyKecTBOTO e U3NOXEHO Ha KPeAUTEH PUCK, B Cryyaii
Yye KNWeHTUTe He W3NMnaTtaT cBouTe 3agbikeHus. lMonuTukata Ha [pyxecTBOTO B Tasu
o6nacT e Haco4eHa KbM OCbLUEeCTBABaHe Ha npogaxObu Ha CTOKM U YCNYri Ha KIUMEHTU ¢
noaxogsLla KpeauTHa penytaums

2. CubuTKa cnen aaTara Ha 6anadca

Mexay parata Ha roguHusa (PMHaHCOB OTY4eT KM fAatata Ha ofjobpeHveTo My 3a
nybrivkyBaHe He Ca Bb3HMKHANM KOpWUrMpawiy W Hekopurvpawm cbOutua, OT KOUTO Aa
Bb3HUKHAT cneumanHi ONnoBECTABAHUSA CbrNacHo uucksaHuatTa Ha MCC 10.

3. CyeTOBOOHU npegnonoxeHWA WU HQMGHM3HTEJ1HH CYETOEBOAHM NMpeLeHKH
anHO}I{EHMeTO Ha HayuoHanHuTe cTaHOdapTn 3a CpMHaHCOBVI OTYETW Ha Malrkm 1 cpeaHu
npeanpuaTina N3McKkea OT PBKOBOACTBOTO Oa NPUMOXKK HAKOW CHETOBOAHW NMPednorioXeHWUA 1
HpMGJ‘EMSMTEJ‘IHM CHETOBOAHWM npeleHK Npi M3roTeAHE Ha rogvHnA d)WHaHCOB OTYET 1 MpK
onpepensaHe Ha CTOMHOCTTA Ha HAKOW OT aKTWMBWTE, MacueuTe, npuxognte K pasxXxoguTe.
Becuikn Te ca W3BBPLWEHN Ha OCHOBaTa Ha Ha!?l—,u,ofipaTa npeLeHKa, KOATO € HanpaBeHa OT
PBKOBOACTBOTO KbM p[atarta Ha W3roTBAHETO Ha d’,)i"lHaHCOBVIﬂ OTHET. rEleI‘a:'ECTBI.o"ITeJ'IHMT@
pe3ynTaT Buxa mornu ga ce pasnuyaBaTt OT npeicrtaBeHWUTE B HAaCTOALWNA CbMHaHCOB
OTHeT.

4. HecurypHocTtu
Hsama HecurypHOCTW, NPen, KOUTO € U3NnpaBeHo PLKOBOACTBOTO NMPW M3roTBAHE Ha oTYeTa.
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5. HDe#crBaulo npeanpusaTue

PLKOBOACTBOTO Ha APYXKECTBOTO CHUTA He [OPYXeCTBOTO € OENCTBALLO W e ocTaHe
AeNcTBallo, HAMa N1aHOBE 1 HaMepeHUA 3a NpeycTaHoBsBaHe Ha AelHoCTTa.

6. ®MHAHCOBMW NoKasaTenu

Bt3 ocHoOBa Ha UHbopMaLMATa, NpefocTaseHa B OTAENHUTE ChCTaBHW YacTh Ha roguLiHmua
mnHaHcos ot4veT 3a 2011 rogmHa, npeacrtaBAMe cnegHUTe nokKasaTenu, MnonyyvyeHn B
pesynTaT Ha PYHaHCOBO-CHETOBOAEH aHanus.

‘ o . 2011 r. 2010 1. Paznka
g CroiinocT CroiinocT CroiiHocT Yo
PenTabunanoct:
1 Ha coOcreenus KanuTan 0.37 0.33 0.04 13%
2 | Ha akrusure 0.11 0.07 " 0.04 61%
3 | Ha macuBure 0.15 0.08 0.07 80%
4 | Ha npuxonute oT npoaaxou 0.07 0.04 0.03 90%
EdexTiBHOCT:
5 | Ha pazxonure 1.09 1.04 0.04 4%
6 | Ha npuxoaute ' o092 | . 0.96 (0.04) -4%
JIHKBHAHOCT:
7 | Ob@a JIMKBHAHOCT 1.57 0.92 0.64 70%
| 8 | bbp3a TMKBHAHOCT 1.24 0.75 0.49 66%
9 | HezabaBHa THKBHAHOCT 0.02 0.00 0.02 707%
10 | ABCOMFOTHA JTMKBHHOCT 0.02 0.00 0.02 707%
POuHAHCOBA ABTOHOMHOCT!
11 | dunancoBa aBTOHOMHOCT 0.40 0.25 0.15 60%
12 | 3agnmxHATOCT 247 3.95 (1.47) | -37%

fara: 15.06.2012 .

N3nsnHuTEeneH gupexkTop:

CwcTaBuTen:
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