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OnllcaHue C.bArpxaHl,e

AlnBr4aeHTr: A!4Bl,4AeHTh no KanuraroBrl t4HBecr!4quu, 6pyro yAbpxaH
. aaHru!4 npn tr3ToqH!4(a !4 Aa bLlHl/1 KpeaxTrl.a) or alqepHlr "

npeanpl,ltTlr9

6) or cBrp3aHx
npeAnpu9Txt

B) or Apyrx

Apyrn OrHaHcoB, npxxoAl
or HeTe(yuu B3eMaHu9

fl!4xB[ no HereKyrqrl B3eMaHrrt, ,qb.r]x!4Mt1 or AtqepHrl,
acoqllxpaHn npeanp ATxq or Mafiq[HcrBeHrr y\acfvq tt apylvt
npeanpL,lrl,4e.

Apyrx OxHaHcoBx npxxoAu fl!4xBt no o6ivtatluv, AbpxaBH!4 qeHHLl KHuxa, Aeno3rrHM
or qeHH, (Hl4xa pa3tuqH[ cepru+ xar !4 ap., 3anhcaH Karo HereKyu.lrl s HaHcoBl,4

OT KanrTa'loBll xHBeCTllL{l,tx aKTlBl4.
3anucaHu B HeTeKyuln
AKfABU

Apyrx OrHaHcoBn npxxoAu nuxBl4 no o6n raqru, abpxaBH!4 tleHHq KHuxa, Aeno3r1THl,4
or qeHHlr xHt4xa pa3nuqH[ cepr +hxarr] r,4 ap., 3an!4caH,,4 (aro rexyl4u +uHaHcoBl4 afirBlr.
oT (antTaroBt4 xHaecTuqxl/l
3anlncaHr B TeKyulx aKTnBu

oxHaHcoBl,t nprxoa, llpuxoal4 or o6l,lflHa Ha Banyra, Kamo ocbu]ecrBeH TaKa !4

pa3tuqH, oT Haq[cneHq, npuxoAl4 or nrxBl, oT 6aHKoa[ u nou]eHcKl,4

ropeonhcaHrTe Aeno3rlTHr cMerKvr, n!4xBl4 Bbpxy B3eMaHut or XnreHTu, n xBtl
. Bboxv npocpoqeHu B3eMaH!4F !1 3a 3a6a8tHe Ha nnau{aHe.

:'-^---.--"1-- AlqepHn 
""u"""r" 

ot a"ul"pn!1i cB bp3aHn npeAnp, nrvt. vt Mantru*crBew,npeAnp'ntr,nt yracrua, $uuauioer orc*nr, n pa6at, cneA u3AaBaHe Ha

6) or cBbp3aHn +aKrypr,4 3a nnaLqaHe e 6pori ua gocraevnqlr, gpyrn.
npeanpntTrl9

B) or MarquHcrBeHx
yqacTut

r) or Apyrt
npeoqeHl(a Ha (anuranoBu lrHBecrrqtll,4

npeoqeHKa Ha HereKyqur SuHaHcoBl4 ArnaorpafrHrr aKTl4ah, pa3ttl,,1']Ht4 or
KanuTanoB lrHBecTnq rl

npeoqeHl(a Ha reryq!4 qeHH!4 KHuxa, pa3flrqH!4 or KanuranoBt4 lrHBecrhqu!4.

{6.O14HaHcoB14 pa3xoEx

npxHr4t,lnbr Ha HaqrcreHre ce orHac! Ao S[HaHcoBl,lTe pa3xoAr1, Taxa xarro ce orHact
AO BCr4LrKrl Apyn4 KOMnOHeHTI Ha OTqera 3a npUXOA[Te !4 pa3XOA Te. Te BKn|ogBar U BCl49(1,4

06e3qeHKh Ha OrHaHcoBtA aKrtABtA.

OnncaHxe

nl,l'rBl,t r Ap'/rn
pa3xoax

a) or
npeAnpu9Tr4t

SxHaHcoBl,l

arqepHx

C.bArpxaHre

OuHaHcoBl4 pa3xoAl,4, npo!43Tlrqaulfi or rpaH3aKquq c ArqepHrl,
cBrp3aH, npeanprFTfla u Manq!4HcrBeHu ytlacrrt, KaKTo 1,4

zaly1v or o6MeH Ha Banyra, KoN[tclroHlt. SaHKoB!,1 pa3xoAt4,
pa3xoau 3a MXBI no 6aHKoBl,4 3aeM!4 !a OBrpApaSTr, no
unoTeltHu 3aeMu. no lovTl4 HVA, NVXBIA h DA no
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6) or cBrp3aHr o6nrraqrloHHt4 3aeML4, Qr4HaHcoBrl orcrbnKh cneA tl3AaaaHe Ha

npeEnpxqr[r saKryp!4 3a He3a6aBHo nnaqaHe B 6pofi or crpaHa Ha Kn!4eHTh,

B) or MarquHcrBeHx apyfl"

yqacTl]lq

r) or Apyrx npeAnprrrxt

17. AaHrqr,r Brpxy AoxoAa

TeKyrql,4FT aaHtK 3a reKyqur npeaxoAHrl nepl4oAfi ce npt43HaBa Karo nac]1B Ao creneHTa,

Ao Kotro He e nnareH. A(o BeLre nnareHara cyMa 3a reKyu.l npeAxoAeH nep oA npeB -
LlaBa aLnx NtaTa cyMa 3a re3u nepl4oal4, l43rll,lLlllKtr ce np!43HaBa KaTo aKTl4B.

TeKyq re AaHbgHr4 nac!4Bu (aKr B!4) 3a reKylqr,1t npeAxoAHl4 nephoar4 ce oqeHsBar no cy-
MaTa, KOTTO Ce OqaKBa Aa 6bAe nIaTeHa Ha (Br3CTaHOBeHa oT) aaHbgHuTe opraH nph np!4-

raraHe Ha gaHrqHu craBKrl (l,1 AaHb.rHr4 3a(oHu), AeicrBa,iln lrtr4 oqaKBaHI/ Aa BnF3ar B

cuna KrM Aarara Ha 6araHca

OTcpo..reH!4Te aaHbqrl ce npuHaBar 3a BpeMeHHrl pa3xtl4Kt4 Me)(qy AaHbLtHara ocHoBa Ha
aKft4gtAre n nacvet4Te tA TgxHara banaHcoBa cTorHocT K5l\,1 aarara Ha cpxHaHcoBl4t orger,
KaTO Ce !43nOn3Ba 6aIaHCOBlrt MeTOA Ha 3aAbnxeHI/FTa.

OTcpoqeH AaHL.reH nacuB ce nprr3HaBa 3a Bcu,rKl.4 o6naraeMfi BpeMeHHr4 pa3fl!'1K14.

OTcpo.reH AaHr./eH aKrLlB ce np!{3HaBa 3a BchqKI/ BpeMeHHx pa3ntlkl,1, floAnexal4u Ha

nprlcnaaaHe, ao cTeneHTa, Ao Korro e BeporrHo aa cbll.{ecrByBa o6naraeMa ne,lan6a, cpe-
u.ly KoFTo Aa MoraT Aa ce u3non3BaT apeMeHHuTe pa3t Kl4, noa'lexaql4 Ha np[cnaAaHe.
KrM Aarara Ha BceK!4 6anaHc ApyxecrBoro npepa3rneMa Henpu3Harure orcpoqeH[
AaHbqH!4 afi Bl,r. ApyxecrBoro np 3HaBa Henpx3Harure B npeAxoAeH nep oA orcpoqeHfi

AaHrqH, aKTrrBl,4 ao cTeneHTa, Ao xoqro ce e noFBvrna .BepotrHocr 6rAel4ara o6naraeMa
neqafl6a Aa n03BorrBa B!3craHoBFaaHero Ha orcpoqeH AaHbqeH aKTuB.

SaraHcoBara crofiHocr Ha orcpoqeHl4Te AaHtqHu aKTvrBu ce npepa3rne)r'qa Kbt4 BcFl<a Aara
Ha 6anaHc. ApyxecrBoro HaManrBa 6anaHcoaara croiHocr Ha orcpoLteH!4Te aaHbqH aK-

Tl,1Bl,4 Ao creneHTa, Ao xorro Beqe He e BepoFTHo Aa 6tAe pean 3!4paHa AocraTbvHa o6na-
raeMa neqafl6a, KoFTo Aa nGBongBa aa ce onon3oTBop!,4 no3ara or Llacr vfl qen t
orcpoLleH AaHrLreH aKruB. BcFKo raKoBa HaMareHre ce nporBrBa obparHo Ao creneHTa,

AO KOrrO e ClaHallo BeporrHo Aa ce pearr3npa aocTaTbgHa o6naraeMa ne.lafi6a.

OTcpo\reH Te AaHlqHV aK'ruBtA v nacrrBrr ce oUeHcBar no AaHbLrHl/Te craBK , KorlTo ce oqaK-
Ba Aa 6i'Aar B cuna 3a nepLroAa, B KoiTo afiuBbr ce peanu3rpa !4tu nacl4Bbr ce ype-

A!4/nomcu Bb3 ocHoBa Ha AaHrLrHrre craBK!4 (Lt AaH!9Hr,4 3aKoHlr), AeicrBaultl n!4 oqa(Batl!4

Aa Brr3ar B cuna KbM aaraTa Ha 6anaHca.

TeKyq!4Te !4 orcpogeHr/Te AaHbLlt4 ce nptl3HaBar Karo npuxoA r4'ln pa3xo,q 14 ce BkrrogBar B

neqarbara tAnv 3aty6ara 3a nep[oAa, ocBeH Ao creneHTa, Ao Kotro iqaHbK],T Br,3HlrKBa or
onepaqhr rnn cb6!4T[e, KoeTo e np 3HaTo npe3 cbu.ll'4F l4ll,1 pa3'lrll]eH nep oA AtlpeKTHo B

co6cTBeH!4s Kanxran

18, OyHKqxoHanHa Banyra h Baryra Ha npeAcraBtHe

LlyMecrpaHHa Banyra e BcrKa Ba,tyra pa3ntlrHa or +yHKq oHanHara Banyra /bbnlapcKfl
neB/ Ha apyxecrBoro.
CAerKure B.rp4qecrpaHHa aauyra ce Bn[cBar nrpBoHa.rarHo BbB SyHK-l[oHanHa Banyra,
Karo KbM cyr\,1ara Ha Lry4qecrpaHHara Banyra ce npr4nara qeHTpanHtlq Kypc Ha Br'nrapcKa
HapoAHa 6aHKa (EHE) 3a cbor8erHara Banyra, KbM Aarara Ha caenKara. KypcoB Te
pa3nrKr1, B-b3Hl4KBar4Ll npu ype4qaHero Ha napLlllHl4 no3vqvll. vn4 npl/1 npe!43q cntBaHero
Ha re3!4 naprqHl,4 no3 tjl,,l no (ypcoBe, pa3nuqH!4 or re3l4, no Kol4To ca 6unLl 3aBeAeH!4 hJ]14

npe 3qrlcfleHl4 npeA!4 ToBa, ce orgr,4Tar KaTo srHaHcoBll nphxoAtl l4n!4 +hHaHcoBl,l pa3xoAl4

3a nep oaa, B KoliTo Br3H!4KBar.
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ApyxecrBoro npaBl4 npeoqeHKa Ha BanyrHrre naprrqH[ no3ql{!4r,4 rGM Aarara Ha

SuHaHcoBlri orqer 3a neptloiqa reKyllo npe3 orqerHur neprroa MeceqHo.nap!4qHnre
no3uq4u B Lrp4qecrpaHHa BanyTa KbM 31 aeKeMBp 20ll roA[Ha ca oqeHeHu B Hacroq!]rq
$!4HaHcoB orqer no 3aKapqflTenHfit Kypc Ha 6H6.

19. C,reroBoAH, npeanoroxeHr npt,i6nx3rrerHx cqeroBoAHr npeqeH{!r
B pe3ynrar Ha HecrrrypHocrra, npl4crrqa Ha AenoBara AeiHocr, MHoro crar!4rr or
$tlHaHcoBl,4Te orL{er He noAnexar Ha npel{ll3Ha oqeHKa, a caMo Ha np!46nu3!4TenHa
oqeHKa. npu6fll/l3tlTerHuTe o']eHKr/ ce oqeHrBaT B!3 ocHoBa Ha Hai-afiyanHaTa HarrrqHa
u HaAe4qHa xHsopMaqur.
llp noxeHnero Ha MeMyHapoAHure cqeroBoAHl4 craHAaprr/ lr3r,4cKBa or p'bKoBoAcrBoro aa
nprnoxrl HrKor,4 cqeToBoaH!4 npeanonoxeH!4t n f|pu6l|t/Efiel|1t4 cL/eToBoAH14 npeqeHKu nprl
lr3TorBrHe Ha roa!,1u.lHt1F $tlHaHcoB orLrer u npr4 onpeAenrHe Ha croiHocrra Ha HrKol, or
afi!4Br1Te, nad4Bure, np!4xoAure x pa3xoanTe. Bc ,tKl4 Te ca !43arpueHu Ha ocHoBara Ha

Hai-AoopaTa npeL{eH(a, KogTo e HanpaBeHa or prKoBoAcrBoro KbM AaTaTa Ha lr3rdTatHeTo
Ha S!4HaHcoBlrr orqer. AeicrBhrenH te pe3yrTaTq 6nxa Morllx Aa ce pa3trrqaBar or
npeAcTaBeHrTe B HacTorr4r,49 +rHaHcoB oTLleT.

flpu6rx3ureflHa oqeH(a noanexar Ha npepa3rnexAaHe, a,(o Hacrlnqr npoMeH',4 B

o6croFTencrBara, Ha Kouro ce 6a3vpar, vnv B pe3ynrar or nonyqeHa HoBa lrH$opMaqLlt,
r1fl4 AonbnHrrenHo HaTpynaH onuT.

EQeKrbr or npoMrHara B cqeroBoAHa nprl6nl43 TenHa oqeHka, ce np!43HaBa nepcneKT!4BHo
qpe3 BKnrcLrBaHero My B negan6ara tl,nv 3aty6ala 3a nepuoaa, a(o npoMtHaTa 3acFra caMo
TO3!4 nepUOA l,4rl4 neprroaa Ha npoMtHaTa l/I 6baeu.ltil nepuoArl, aKo npoMf,Hara 3acrra u
ABATA,
AoronKoBa, aoKorr(oro npoNltHara B cqeroBoAHara npu6nx3urenHa oqeHKa BoArl Ao
npoMeH[ B aKT[BqTe u naQVBVre, vnv ce oTHacr Ao KoMnoHeHT oT Kan!,rTana, Tr ce
npu3HaBa qpe3 Kop r!4paHe Ha banaHcoBara crofiHocr Ha cBrp3aH[r aKTrB, nacuB unr
KOIvlnoHeHT OT Kan!4Tana B nep oAa Ha npoMrHaTa.

Ll3rorBrHero Ha OuHaHcoBrrt orver Halara pbKoBoAcrBoro Aa HanpaB npeqeHKrl,
npu6n 3urenH oqeHK h npeAnonoxeHur, Kor/To BnrrrFT Bbpxy cTofHocTTa ha oTqeTeHnTe
aKftABV U naQtnBV, OnOBeCTTBaHeTO Ha yCnOBHl4 naC[Bl4 KbM AaTaTa Ha 6anaHca, (aXrO U

Bbpxy oTqeTeH Te nptnxoAu tA pa3xoAu 3a nep!4oAa. HecxrypHocTl,4Te, cBbp3aH[ c
HanpaaeH!4Te npeAnonoxeHur v npt 6nn3vrenHI oqeHKu 6uxa Mornu Aa AoBeAaT Ao
Safifi9ecKu pe3yflTa'rri, (or,4To Aa u3lrcKBar clu.{ecrBeHu xopeKqu B 6anaHcoBure
croiHocTvr Ha cboTBeTHltre a(TuBL4 l4ru nac!48r1 B cneABar4!4 orLrerHu nepuoAl,4..

20. fpeu(x
TpeLuK no cMl,4cbfla Ha lVlCCS l4orar Aa Br3Hr1(Har BrB Bpr3Ka c npr,43HaBaHero,

oL{eHrrBaHeTo, npeAcTaBrHeTo lrJr onoBecTrBaHeTo Ha KoMnoHeHTu oT sl4HaHcoBuTe
orLreru. IloreHqrlanHrrTe TpeuJKl,l 3a Te(yul[F nep!4oA, or(pl4Tr1 B c]r{14n, ce (op!4r paT
npeAu +uHaHcoBure orqer aa ce oao6pFT 3a ny6rtlKyBaHe. BbnpeK ToBa, rpeuKn
noHFKOra ce oTKp BaT E nocneABaq nepuoA 1,4 Te3!4 rpeuKrl or npeAXoAHx nepxoAu ce
KOplrfupaT.

ApyxecrBoro Kopl4al,4pa cbc 3aAHa Aara cru{ecrBeH!4Te rpeLlJxl4 or npeAxoAHrl nep!4oAr1 B

nlpBl,4r +uHaHcoB orqer, oao6peH 3a ny6ruKyBaHe crea KaTo ca oTKpl4Tx !lpe3:

{ npeusvucrreane Ha cpaBHurenH[Te cy[4[ 3a npe,qcraBeHrff npe,qxoaeH neplroa, B

KOITO e Bb3H14kHana rpeL!Ka;
{ e c,ryvai, Lre rpeuKara e Br3HlrxHana npeAla Hafi-paHHo npeacraBeHur npeaxoAeH

nep!4oa, nperr3qficnrBaHe Ha HaqanHoTo caJ],qo Ha aKTuBlTe, nacrB Te u KanLlTana
3a TO3r4 nepuoA.

fpeuKa or npeAxoAeH nepl4oa ce Kop rrlpa nocpeAcrBoM npe!43q[cntBaHe cbc 3aAHa Aara,
ocBeH aKo e npa(TLrtlec(!4 Henp noxr/rMo Aa ce onpeAen!{ HrKoi or cneq S!4,rHure e+eKrrl
3a nept4oAal,4n KyMynarr,rBHrF eSe{T oT Ta3 rpeLtlKa.
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21. CBrp3aHx nxqa u cAen(n Mexay rqx
ApyxecrBoro cna3Ba r3rcKBaHrrrra Ha l\,1CC24 np onpeAettHe onoBecrfiBaHe Ha

cBbp3aH[Te n qa.
CAenKa Me)t(qy cBrp3aHrr nuqa e npexBbpntHe Ha pecypctl, ycnytt tnnv, 3aA'r'rixeHnt
Mex4y cBl,p3aHq n qa 6e3 pa3nuKa Ha roBa, aa'iu ce npunara HtKaKBa qeHa.

22. na3t,{r
CbmacHo MCC17 nu3r/HroB AoroBop ce KnachQrqxpa Karo +!4HaHcoB nl43uHr, aKo

npexBbpll! no cru{ecTBo BcrllrKl, pl,4c(oBe l4 n3roaq oT cobcTBeHocTTa Bbpxy aKT!4Ba.

fl,,43xHroB AoroBop ce Knac!,l$ullupa karo oneparr/BeH nr/3 Hr, aKo He npexBbpnF no
cbulecTBo Bcl,4LrKl,l pr4cKoBe 3roan oT co6cTBeHocTIa Brpxy aKrtrBa.
flpr3HaBaHe t,l orr{[TaHe Ha SxHaHcoB rr43[HroB AoroBop no Kottro ApyxecrBoro e
Illl3rHrOnO.rlyqaTen
B Ha,ranoro Ha rh3l,4HroBnr cpoK Sl4HaHcoBl4tr nu3!4Hr rpq6Ba Aa ce npt3HaBa (aro afihB I/
nacrrB B oallaHca c pa3Mep, KoliTo B Haqanoro Ha rq3hHroBl4c cpoK e paBeH Ha

cnpaBeAn[Bara cTotHocT Ha Haer!4rrr aKTeB unr, aKo e no-Hl4cb( - no ceraLJJHaTa cToiHocT
Ha M HIMaITHUTe rU3rlHrOBU nraulaH r, BCFKa eAHO OT KOI4TO e OnpeAeneHo B HaqanOTO Ha

rl,l3rHroB r aoroaop. [llcKoHToB!4qT npoqeHT, KoiTo ce !43non3Ba npn L13L][cnFBaHe Ha

ceraLlHaTa cTotHocr Ha MuH MarH Te rtv3t Hloal rulau{aH[t e nuxBeHl4tr npoqeHT,
np crr4 Ha nr3LlHroBl/tt aoroBop, AoKorlKoro roi npaKruLrecKu Moxe aa 6tae onpeaereH;
aKo ToBa e HeBr3MoxHo - r13non3Ba ce a sepeHqlanHutT Jlr4xBeH npoqeHT no
3aArnxeHreTo Ha ru3r4HTononygaTentl- nrpBoHaLranH Te npeK!4 pa3xoalr, l,43BbpLleHu oT

fll43rlHrononyLrarenr, ce np!46aBrT KbM cyMaTa, npr43Hara Karo aKTI4B.

-nr,13l4HaoBure nnat4aHl4ff ce pa3npeAenrr Me](Ay +[HaHcoBl4r pa3xoA x HaMafleHuero Ha

HenIaTeHoTo 3aArnxeH e. o HaHcoBl4rT pa3xoa ce pa3npeAenc no nepuoAx 3a cpoKa Ha

n 3uHroByrr aoroBop, Taka Lre Aa ce nonyq, nocTorHeH nepvroalrqeH nuxBeH npoqeHT no
ocTaT-bilHoTo canAo Ha 3aAbnxeHueTo. ycnoBHflTe HaeMq ce HaLr!4cntBaT KaTo pa3xoA 3a
neproal4Te, B KovlTo ca 64n14 u3BrpLleHu.
AMoprx3aquoHHara no.nurlrKa no orHouJeH e Ha aMoprr,43yeM[4Te Haeru a,(r!48r1 ce
cbo6pa3qBa c Ta3u no orHoLleHue Ha co6crBeHrre aMopTrl3ye[4 aKTqBL4, a npt43Harara
auoplv3aLlk , ce ,3qLlcuFBa Ha 6a3a1a, onpeAeneHa B MCC pernaMeHT paulh cboTBerHr/t
BUA afirrB. AKO He e CrrypHO B ronf,Ma CTeneH, Lre ApyxecTBoTo ule np!4Ao6!1e
co6crBeHocr Ao Kpar Ha cpoKa Ha r 3t4HtoBt4t AoroBop, aKThBtr lr3r.lttro ce aMoprlr3r/pa
npe3 no-KpaTKht oT aBaTa cpoKa - cpoKa Ha ru3r/HroBhr aoroBop un[ norle3H!4fi xl,4BoT Ha

AKTVBA.

npr3HaBaHe ln orqrraHe Ha oneparnBeH nx3nHroB AoroBop no (onro Apyt(ecrBoro e
nr3rHronoryqaTen
fil43uHroBrre nnau]aHr/r no oneparuBeH nt13t/Hr ce npul3HaBar karo pa3xoA B orqera 3a
np!4xoA[Te x pa3xoar/Te no nLlHeiHtlt t\reToA 3a qenur cpoK Ha rl43lrHroBrlF AoroBop, ocBeH
aKo apyta c[cTeMHa 6a3a He e npeAcTaBxTenHa 3a BpeMeTo, npe3 (oeTo ApyxecTBoTo
[3not3Ba u3roA Te Ha HaeTvtt aKT!48.

23. OT,{er 3a napu,rHr4s noroK
llpl,lera nonlruKa 3a orquraHe u npeAcraBrHe Ha naprrqH[Te noroqt{ no npeKqF lreroA.
napu.rH[Te noroqn ce Knacq$ L{r,rpar Karo nap!4l]Hu noror.{I4 or:

. OneparuBHa aeiHocr

. tl HBecrLl r-ll, oH Ha AeiHocr

. OxHaHcoBa AeiHocT

24. OTqer 3a npoMeHxre B co6crBe8rt (anl,tTa'l
Tlp era e cqeroaoAHa non[T Ka Aa ce !43rorBr orL]era qpe3 BMroqBaHe Ha:
HerHa neqar6a !4 3ary6a 3a nep!4oAa
canAoro Ha Hepa3npeAereHara neLran6a KaKTo 14 AB XeHrrra 3a nepfioAa
Bc!4,rKr,1 crar!4l, Ha npuxoArl Artv pa3xoAv| neqar6a rr!4 3ary6a, Koxro B pe3yrfar Ha

AeficrBau{ Te [rCC ce np!43HaEar AupeKTHo B co6crBeHur Kan rafl.
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KyMynarrlBeH e$eKr or npoMeHr4Te B cqeroBoaHa nonvrv'Ka v SyHAaMeHTanHrl rpeuK!4 B

crorBercrBrle c l\,4cc 8
npexBrpnrHe !4 pa3npeAeneHLle Ha Kantrran MexAy co6crBeHl4qhre
Hacrrnhr re npoMeHu B pe3ynrar Ha Bc LrKl, l43MeHeH!4e no Bcl49Kl4 ereMeHT!4 Ha

co6cTBeHrlr Kanr{Tan-

lv.Jlonl'lHrrenHa xH$opMaunr KrM crarql.tre Ha drHaHcoBl,ts or,{er

L OTqer 3a Bceo6xBarHrr AoxoA

1. 1, I npxxoA[ or npoAax6x

nprryoax or npoaax6n Ha: 2n11 20'to
llpoavKque '19 369 18 461

CToKU '147 926 167 224

Ycnvru 475 421

OTnucaHr 3aabnxeHr'| 4 938
06qo 173104 '186 106

'1. l. 2, OxHaHcoBri nprxoAx
OrHa

1.1.3. HereH pe3ynrar or npoAax6a Ha grnrorpaliH[ a(TrlBl,t

1. 2. Pa3xoAA

'1. 2. '1. U3non3BaHu cypoBxHx, Marepxanl,l x xottcyMaruBl,t

tllHAH
(DrHaHcoBn npvxoAu or: 20't1 20't0

JluxB14 907 585

O6lro 907 585

Bl{a pa3xoa 201,1 2010
EanaHcoBa croiHocr Ha nDollaaeHll aKTrBu 21

B T Lr ftflroToaiHr4 MaTeDUafiHrl afiUBl,4 21 50

npuxoari or npo,qx6a Ha aLrrorpaiHu aKTnBx 30 a4

06uro I

Bx[ pa3xo! 2011 2010
OcNoBHu Mareoraru 3a npor3BolcrBo 11332
ToouBH14 r,i cMa3oqHl,1 Mareouafl U 930 892
En eHeorue 203 191

Boaa 9 13

Odl4c Marepranv u KoHcvrraruBr,4 55 40
nnvrr,a MareoLaann 640 506

O6qo 15 5t5 12 976

't4



fPYIIATA " |IHK KO "AII
KOHCOJII{AIIPAH OfiHAHCOB OTrrS'l 3A fOAaI'IATA 3AB6?iJBAI]IA HA 31.12.2011
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1. 2. 2. Pa3xoAA 3a BlHurHr,t ycryrx

,1. 2. 3. Pa3xo,4! 3a aMoprr8aqrt

1. 2. 4. Pa3xog, 3a 3annarr n oclnrypoBKn Ha nepcoHara

1. 2. 5. Apy pa3xoArt

L 3a BlHlllHl,! VCJMU

BtE oa3xo! 2011 2010

Haer roaHcnoor 1 279 1 254

224 123

Pero'raMa 36 44

Crob!.lurefiH ycnyru 237 284

loroBopr 3a uneMe 692

HaeM14 321 332

3acrpaxoBlo4 112

!aHr,ur4 u ra(cr4 127 249

OxpaHa 42 39

KoMucrloHHl/l 841

nDvfl,l oa3xonl4 3a BTHT HM vcnvru 1279 2564

O6qo 5 258 5220

Pa3xoan 3a aMoprr43aqun Ha: 2011 2t10
noon3BorcrBeH,l B T..r. 204 204

alnroToauHtl Mareor4anHll aKT!1B1,1 204 244

A,oMHrucrDaruBHn B r..r. I 293 '1331

nrnforoaiHl,r MaTeoMan1u a{f vBu 1 264 1312

nrnroroatHh HeMaTeouanHv atTvgu 25 19

O6qo I 497 I 535

Pa3xoau 3a: 2011 2010

3annaru Ha B T.,{. 3 705

OcuryDoBKq Ha B T.,{. 536 488

O6qo 4 241 3 851

Bn,q pa3xoa 201,1 2010

Pa3xoau 3a (oMaHA paBKr4 133 80

Pa3xoau npeacraB TenH 15 17

,lpvlta 75 73

06uro 223 170



l. 2. 6. OMHaHcoBr,r pa3xoax
@uHaHcoB& t

OrflaHcoB!l pa3xoar or: 2011 2010
nraxBra 767 648

,|pvB4 2A1 362
o6qo 1 044 ,1 0,10

fPYNATA' [II,K KO "AA
KOIICOJIIIII4P,{H oI.IHAHCOB Ol Lllr'l 3A fOAI4IIATA 3ABbPIIIBAIIIA HA 3 1.12.201 l

F.]IK 121 t57625

1,2.7. Here{ pe3ynrar or npeoqeHKa Ha SxHaHcoBx a{TnBn/nacrB,l
n qeHKa Ha aHcoBt aktt/lBl,l/nacuBu - HeTo

Bra pa3xoa 20,t1 2010
Pa3xoln or oneD. c drHaH- uHcyovMeHT9t (82)

Iipxxoau or onep. c 6xHaH, l4HcrpyMeHTrr
Pa3xoax or orprq. KvpcoB}l pa3nuKt BanvrHt4 cMerKu {116) fl06)
Pa3xoAx or orprlt. KypcoBt pa3ruKu B3eMaHrtg /

r2008) r885)

nDrxoax or nonoxnt, (vDcoBn oa3nrxu BalvrH14 cMerxrl 46 10
npxxoax or nonoxxr, KypcoBx pa3nuxu B3eMaHur /
3aaLrxeHt9 1374 362

O6qo (7821 {6t9t

1. 2. 8- Pa3xoA 3a AaHrqn
CrrnacHo AeicrBaqoro 3akoHoAarencrBo neqan6ure ce o6narar c KopnoparxBeH
aaHrK B pa3Mep 'loyo.

2. Bana{c

2. L AMoru, MaurHrr, clopExeHrr r.r

KrM 31 AeKeMBpla 2011 n 2010 raquHa
o6opyABaHero aKruB!4 BKtrroLrBar:

o6('

06opyABaHe
l,4i/ror,ire, MaLu!4Hl,1Te croprxeHurra !4

, MA trIlu,

06!ro

OmqcmHa cmoaHocm

Cailo (bv 31.12.2009 t0524 3 273

124 171 714 r 160

l6?) 169'

C ro naM 11.12.2010 l0 6.{6 J 54.1 :t 058 I 587 r9 8.]5

158 169 288 130

(2) {6.})

llDeolelNn nDBHaM B Nrxrraia

OnerueHrf Ip, HJ I b l p

Cffno Gv ll.l2.20l I r0 804 37ll .{ 286 716 20st7

36
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Cairo cM 11.12.2009 562 I 252 4 \7t

260 461 503 287 I 514

109) 109'

O6BueHNr nDBHaru c ou!

Cdlo GM.l1.l2..l0l0 412 2 024 I 080

262 246

(4;) (41)

IlDsuern, nDlrdau B Rx{ra[
O6du.HM rptr Harr u o' ll

Br3crdrouelu oberueH(x B onD

Cxnlo sM 31.12.2011 I 084 2 502 2135 1 286 7 007

Raruncosa cmon ocm

E.urflco6i sonrocr 6v
3t_12.?0t0 9lJ2.t 1516 24t2 507 11259

EuadcoBa cronHocr GM
31.12.2011 9 720 I 209 215r t35t0

HeMarepxanHx afirBx

A6rmrpaft rfi xeMar:eplraJrfi !r rir

06!ro

Om'remtm cmoil ocm

Cdao cM 31.12.2009 l8 ll3
14 3.{

C.j]lo $M 31.12.2010 129 18 117

42 42

Carro GM Jl.12..Z0ll 171 l8 l8t

Crrro sM 31.12.2009 (7s)

to) t9t

Canno sM 31.12.?010 (9.t) (9,{)

(25) I2JJ

Cdlo cM 31.12.2011 1r9) 1

Etu 
'Hcoai 

cmonqocm

FdrtrcoB, cronHo.r 6M 31.12.2010 35 l8 53

BararcoBa cronsocr GM 31.12.2011 a2 t8 7o

3',7
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2.3 AtnoBe lt y,{acrnt

2. 4 Pa3xoAu 3a npuAo6xBaHe Ha AMA

2. 5 HereKyq, ]-bproBcr(lr u Apyru B3eMaHrq

2. 6 MarepxanHn 3anacu

2. 7. Te(yqx r.bproBcr(x u Apyrx B3eMaHrt

yIHBeCTUUT!,t B,[butepHx npean
20'11 20'to

DA3MED cTo!lHocT Da3MeO clohHocr
MEIII\,1OH EOON 100% 60

O6qo 60

'brroc n t4u9t

Bl{A 2011 20't0

Il6ntocpo,rHl, B3eMaHxr B T.9. 12 381 13 811

B3eMaH14q no noenocraBeHu rlDtoBcKtl 3aeirl,l 12 381 13 811

O6uro 12 3A'l 138tl

Bua 2011 20,to

Mareonanl,l B Y,q, 261
OcHoBHt4 Mareouan

Pe3eoBHu !acni
ToDuBa h cira3o,tH Marepraflrl
CnoMatarenBll Mareorlafl ,t 261

Davru Mareo) anu
CroKll 't5 659 13 707

3 295 776
06uro 18 S54 14744

Tt(o r B3eMaru9
BnA 2011 2010

KparKocpoqHn B3eMaHun B T.,r. 70 622 63 396
B3eMaHuc no noonax6u 68 997 60 966

B3eMaHMt or cBrp3aHI nnqa 1095
novttl KoarKocoo,tHu a3eMaHug 1 625 1335

O6e3qeHka Ha B3eMaHuFTa ce orLrfiTa B cborBercrBne c N,4CC 32 "OqHaHcoBl4

rlHCrpyMeHTr" Karo pa3n Ka Me)l<Ay 6anaHcoBara croiHocr Ha B3eMaHero or Kn eHTa r1

HeroBara B!3craHoBl4Ma crofiHocr KbM 31 aeKeMBpla 201 1 ,l 2010, crorBerHo.
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2. 8. napr,{Hx cpeAcrBa

t'tgH, c
Bua 20't1 2010

naDn,{Hn cDeacrBa B 6Doi B T.,{. 902 2

B neBa 441 2

461 2

naDnqHH cpeacrBa B pa3nflaqarerHr cMerxlr B T,q. 148 189

B neBa 122 r80
26 I

06qo 1050 191

2. 9. Co6crBeH Kanuran

2. 9. 1 OcHoBeH Kanrran

Ao 01-01.2012 r Co6crBeHoc_rra Ha aovxecrBoro e KaKTo cneaBa:

OcHoBeH /3afl ucar/ xallrlTa'l

AKqlroHep
2011 2010

Spoi
axqxx CToiHocr nnareHl.l trin

Spoi
axqnn CronHocr nnareHu ,tren

tr BfiHN3l/1J]EOC 499 990 4 999 990 4 999 990 100% 49 999 499 990 499 990 140%

X MYPTA3OB 10 100 100 10 10 0 0/6

osuo: 500 000 5 000 000 5 000 000 1000/. 50 000 500 000 500 000 1Ala/d

CneA 01.01.2012 r. no cunara Ha AoroBop 3a noKynKo npoAax6a Ha qeHH!4 KHr,rxa

Co6crBeHocrra Ha apyxecrBoro e cMeHeH KaKTo cneABa:

AKqxoHep
Spoi

a(ql,l!r
CToiHocr nnareHx OrHocttreneH

AAN

l4vnata
tlHBeci 6.B.

499 999 4 999 990 00 nB 4 999 900 00 nB 100 %

A.BrrHA3 neoc '10.00 nB. '10.00 nB. o o/o

oEr.qo: 500 000 5 000 000.00 nB. 5 000 000.00 nB. 100 %

2. 9. 2 Pe3epBu

()5q!
Apy.u

06uo

Canno Kr,M 31.12.2009 r. 153 159 312

llpovrHa B clcToBoilHal? florfi'ruKa

Edefi or orcpoleHu rraHLuu

Ilner qrc"reHx ne3eDBx k"l,M 31.12.2009 r. 153 159 3r2

:i9



lruK 121157625

nDeu!qncnenn ne3€DBn NbM 31.12,2010

Pairpc4cre He rra neqa.qoa

flpeoqeHna Ha a(rxBx

PercDBu t.%M 31.12.2011

fPyIATA " IIUK I{O "Ai'l
KOIICOJ]II,{I4PAH OT.THAHCOB OTqET 3A fOAHHATA 3AB LPUBAIIA IIA 31.12.2011

2. 9. 3 Ol1HaHcoB pe3yrrar

oUHAHCOB nTaf
OxHaHcoa pe3vnrar CToiHocr

neqan6a KLM 31.12.2009 KoourxoaHo 12766

neqan6a 3a ronuHera 2009 2 462
neqan6a 3a 2009r or noonex6u Ha croKr4 B rovflara oeanr43!loaHrl HaBbH 267

Pa3noeleneHt4e Ha ne9e,16a 3a rtlButeHT (6 355)
nnoMeHU B cqeroBonHara noflrl,lKa roeurKr4 rr tro (1)

neqan6, Ha HeBKnroqeHn B (onconriaaqrt apyxecrBa or MnHarx
foauHu (271

neqar6a K.LM 31.{2.2010 I4't2

lle,ran6a 3a roAl,1Hara 2010 7 1',t5

trDv 36

Pa3nDeleneHue Ha neqen6a 3a !uBrleNT (507)

3aaeneH 3akoHoBu oe3eoBu t188)
neqar6a KbM 31.12.2011 15 568

OrHaBcoB De3vnrar KbM 31.12.2009 2 702
OrHaHcoB De3vnrar KIM 3'1.'12.2010 7't15
OrHaHcoB De3vnrar KbM 3'1.'12.201'l 42 567

,10



I PyIATA " II I{ KO "All
KOIICOJIIIIIUPAH OI.THAHCOB OTqET 3A fOr'IHHATA 3AB r,PllIBAIllA HA 31.12.20 t 1

Et4K l2l I57625
2. 10 Arrrocpo,rHx 3aeMx

lu rocpotlHrl ufl

B14a 20't1 2010

lpvru atnrocpo,rHu 3aALrxeHl,l9 B T.rr. 53

San}n)KeHuc no nonv,teH!1 TlotoBcKl4 3aeM11 25 294
3aabfl xeHrt no fi M3l,4HtoBl,l aotoBopt4 25 53

O6qo 25 323 53

2. 1'1. TeKyqx rrproBcK[ x Apyrx 3aAlIlxeHltq

KOCOOqH!t

Bua 201'l 2010
3anHxeHuq rGM 6nHaHcoar nDenIDuqrrt 9589 9 547

Kpar(ocpogHx 3aar,nxeHrr a r,q. 45 961 72706
3albnxeHug no aocraBKt4 45 961 72 706

,laHLqHu 3aabnxeHnq 3a: 2 27'l 2 670
naHaK !06aBeHa croiHocr 1 481 1735
Koonooarl4aeH !aHBK 749 795
[DVr naHbul4 41 136

3aaMxeHxr KbM corlranHo ocuryp'lBaHe 4
3aaLflxeHxr KbM nepcoHana I

06qo 57 833 a4 923

V.Ilpvrlr onoBecrrBaHxq

l. Llenx r nonxr[(a 3a ynpaBneHxe Ha +uHaHcoBl,rt prcK

,qpyxecrBoro e aHanu3upano e+er.ilare or MCOO 7 h 3MeHeH!4ero Ha MCC'1 r,1 c,rqra,9e
ocHoBHuTe AonbnHt{TenHr4 onoBecTFBaH!4F qe ce oTHactT Ao aHan 3a Ha
LryBcrB4TenHocrra Ha na3apHrr pl,4cK .

OqeHKa

npunaraHure cLreroBoaHr4 nor!4Tr4K/ 3a oqeh(a Ha S!4HaHcoBV're aKruBV !r nacnBu ca KaKTo

cneaBa:

BUA aKT!18
nac[48

/ Knac S!4(aq!4t 6a3a 3a oqeHKa

naP,lHl,4
cpeacrBa

SnoKhpaHu
napur'rHl,4

cpeacTBa

KparKocpovH14 !4

AbrrocpolrH14
3aeMtl

naph.rH14
cpeAcrBa

SnoKupaHr,l
napuLrHr,l

cpeAcrBa

OqHaHcoB
nac!48

HoMnHanHa croiHocr

HoMuHanHa crofiHocr

AMopr143upaHa croliHocr

4t



TrproBcKl4
B3eMaHUt

TrproBcKl4
3aabnxeH t

[bnrocpo,rHl,4
3aAbnxeH!4F

3aeM!4 t

B3eMaH4F,
Bt3H!{KHan!t
nbpBoHaqanHo
B ApyxecrBoTo

OqHaHcoB
nac[4El

Trp ro Bcxr,lTe

KpaTKOCpO'rH1,4

oqeHrBaT flo
cToliHocT.

AMopr,43hpaHa

fPyIIATA " II4K KO "AA
I(OHCOJII4AITPAH OIIIIAHCOB OTqET 34. fOAI4HATA 3AB:bPIIIBAII.IA HA 3I .12.20I l

EIIKl2tt57625
TrproBcK[Te B3eMaHr4r ca 6e3ruxBeH
KparKocpoL/H11 a3eMaHl4q. rolro 06[4qafiHo ce
oL{eHcBaT no opl4r HanHaTa r1[4 saKTypHa
croiHocr, HaMareHa c eBeHTyanHr,4 pa3xoAu 3a
o6e3qeHKa (pe3epB 3a rpyAHocbo pae[4[
B3eMaHUF)

3aabrxeHLlr ca 6e3r,,4xBeHh
3aArnxeHrr, Kol4To oonqaiHo ce

opl4r HanHaTa rM saKrypHa

croliHocrO HaHcoB
nacrB

BaryreH pxc(

ApyxecrBoro ocblJlecrarBa cAenKu B Lrp(qecrpaHHa Baryra, nopaAu Koero ro e u3noxeHo
Ha pr4cr(, cBrp3aH c B!3Moxr.D1Te npoMeHLl Ha BanyTHrlt Kypc Ha llaTcKl/t Aonap.
ApyxecrBoro He u3non3Ba cneqvranHr/ SrHaHcoBr4 l,4HcrpyMeHT[4 3a xeAxhpaHe Ha pucKa,

Trfr Karo ynorpeoara Ha noAo6Hu +uHaHcoBr,l l4HcrpyMeHT!1 He e ooyqafHa npaKT[Ka B

Peny6nu(a ELnrapxr.

KpeAlreH pl,lcl(

OlHaHcoBl,lTe aKTr/814, Kolrro noreHqhanHg !43narar ApyxecrBoro Ha KpeAvrreH pvrcK, ca
npeAxMHo B3eMaHnr no npoAax6u. ApyxecrBoro e u3roxeHo Ha KpeavrTeH prcK. I cnyqai
lle KnueHT[Te He 3nnarrr cao4Te 3aabrxeHhr. nor!4T Kara Ha ApyxecrBoro B Ta3l4

o6racr e HacoqeHa (b[/l ocrtilecrBrBaHe Ha npoAax6[ Ha croKrr 1,4 ycnyr[ Ha KrheHT[ c
noaxoArqa (peA!4rHa penyraq!4F

2. C'b6urltt cne! trarara Ha 6anaHca
lvlex<Ay Aarara Ha roAr4LlHl4r S HaHcoB orger n Aarara Ha oAo6peHuero My 3a

ny6nnKyBaHe He ca Br3HlrKHar!4 Kopurrpaulh r,4 HeKop[n4paU cb6!4Tl4F, or KorTo Aa
Br3Hl/KHar Cneq arHu onoBecrFBaHr4F cbrnacHo l,4l4cKBaH!4rra Ha MCC 10.

3" c,{eroBo[Hx npe[nonoxeHxq x nDr6nt3l,llerHrt cqeroBotHln npeueH(x
np!4noxeH!4ero Ha HaqroHanHrre craHAapr,r 3a +uHaHcoBl4 oT,]erh Ha ManK 14 cpeAH[
npeanpl4tTtlF r3t4cKBa or prKoBoAcrBoro Aa npl4noxrr HFKor4 cqeToBoAHu npeAnouoxeHl4t 14

np 61143 TenHh cqeroBoAH!1 npeqeH(!4 npi,4 Ll3rorBrHe Ha roA[LlHl4r OnHaHcoB orqer l4 npu
onpeAenrHe Ha cToiHocTTa Ha HFKorl oT aKTIB Te, nacuBl.4Te, npuxoAxTe u pa3xoArlTe.
Bcr,]Kr,4 Te ca !43BbpuJeH!4 Ha ocHoBara Ha Hai-Ao6pa1a npeqeHKa, Korro e HanpaBeHa or
pbKoBoAcTBoTo KbM AaTaTa Ha u3roTBFHeTO Ha QrlHaHCOBl4t OTLreT. AeiCTBl,lTenHUTe
pe3yflTarr/ 6uxa Mofnn aa ce pa3n!4qaBar or npeAcraBeHure B Hacroru.ll,4r +rHaHcoB
OTL]ET.

4. HecurypHocrt
HrMa HecurypHocrr,r, npeA Kor4To e ll3npaBeHo ptKoBoAcrBoro npu r3rorBtHe Ha orLrera.
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Er,lK 12115',7625

5. AeicrBaqo npeAnprrrre
Pb(oBoAcrBoro Ha ApyxecrBoro cqtlTa 9e ApyxecrBoro e AeficrBalqo L4e ocraHe

AeicrBaqo, HFMa nnaHoBe r,4 kaMepeHI/F 3a npeycraHoBtBaHe Ha AeiHocrra.

6" OuHaHcoBl, noKa3arenn

Bb3 ocHoBa Ha rH+opMaqqtra, npeAocraBeHa B orAerH[Te qbcraBH qacrn Ha toAuLlHl4tl

S HaHcoB orLler za 201.1 toqti{a, npeAcraBF[4e cneAHure noKa3aren[, nonyqeH[ B

p€ynTaT Ha + HaHcoBo-cgeToBoaeH aHanu3-

Aara: 15.06.2012 t.

KoeooqneHr
2011 r. 2010 r-

Croilsocr vo

I Haco6crBeHrr ranmarr 0.31 004
2 011 o01 0.04 6ta/.

3 0 t5 0.08 0.0? 80%

1 Ha nDnxonnre or nDona,I(6r 0.07 0.04 0_03 90%
Edek"rxBHocr:

5 1.09 i.04 0.01 4%

6 o.92 0.96 40.04) 4yo

1 O6qa rnKBi.uFrocr 1.5',7 o92 10d/.

8 124 o.15 0.49 660/.

9 He3a6aBHa nnliBunHocr 002 0.00 0.02 '7070/.

l0 A6co,TorHa nx{sr.qtsocr 0.02 0.00 0.02 7070/"

(DxHaHcoBa aBToHoMHocr:

tl OrFaFcona arronoMHocr 0.40 0.25 0.15 60%
I2 2.4',7 3.95 (1.47) -3',70/o

vcr,'
/o

(;(

\?

CbcraBuren: tl3nbnHureneH A!4peKrop:


