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CUETOBOJIEH BAJIAHC
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KbM 31.12.2024 r,

AKTUB
ITACHB

Cyma (xi. mesa) Cyma (xa. sepa)Pasjem, rpynn, crarun Tekymja | npeazxoana Pasgean, rpynu, crarun Tekymia | mpenxoana
roamua roauua

roquna rovnna
a 1 2 a I 2A. 3ANMCAH, HO HEBHECEH

KANMTAJI
A. COBCTBEH KATIMTAJI

b, HETEKYUIM UbJIFOTPAMHH
AKTHBH) I. 3anucan Kanuran 6 6I. Hemarepnaanu axtuspu TI. [pemun or emnenu
|. Ipoaykru or passolina yeitnocr u

uporpamuu mporyKru IIL. Peseps or nocnexsamn ouenku
O6wo no rpynal: IV. Pesepsu 16 16

Y. Hatpynana neaasnGa Garyoa) oT
I. [earorpaiinn Marepuaann axrusu 11 14 MHHAIN TOAHHH, BT.4.:

-
”

|.Crpagu 11 14|- Hepasnpenenena neuanba
O60 3a rpyna II: 11 14 O6mo 3a rpyna V: -

-

IY. pnrocpounn (buHaHCcOBHaKTHBH 0 0 VI. Texyma neyanéa (ary6a) - 3|, Musecruuns B npeznpustus 0 0|O6mo no pa3zyen A: 22 25
O6mo 3a rpyna I: 0 0( 6. Tposn3snn u cxognu 3aqbaKenna

IV. Orcpouenu Aanbun OGmo no pazzen B: 0 0
O6uo no pa3zzen B: 11 14/B. 3anbsxenna 2 15

B. Texyum (kpatkorpaiinn) axruen 1, 3anbmKeHMA KbM HOCTABUMIIN, BT.4.: I 13
I, Crokoso -

Marepnajnu 3anacu 0 O}- q0 1 roquna lL 13
O6uo no rpynal: 0 O}- Hag 1 roquna
|. B3emanua of kKnMeHTH HMZOCTaBUMUH, B

ret: 4 15}2. Apyru 3aqpmxKenna, BT.4. | 2
-

20 | roaqMHa 4 I5}- kbM nepconana, B T.4.: 0 I

2. pyru B3emanus: 0 O}- 20 | romuna 0 I
- coOcrBenuyn nag | romuua 0 Oj- Hag | roquHa

- 3aeMH Hay | roguna 0 O|- ocurypuTenuu 3anbpKenus, B T.4.: 0 0
-

Fapanuwu HWWeno3HTH Hag | roquna 0 O}- no 1 roguna 0 0
O@wo no rpyna II: 4 15}- nay 1 roanna

LU. Huseernmunu
- AAH_YNM 3ANbIDKEHHA, BT.4.: | 1

O6mo no rpyna U1: 0 Oj- no | roxuna | I
IV. Tapwunu cpegcrea, B T.4.: 9 11}- nag 1 roguna

- B Opoti 0 I]- apyrn 3aqbioKenHa, BT.4.: 0 0
~ B Oe3cpounH CMeTKH 9 1O}- go 1 roanna 0 0

O6wo 3a rpyna IV: 9 11|- nan | roquua 0 0
OG6mo no paznen B: 13 26/3. 3anbmKeHUA KbM COOcTBEHHLM 0 0
Cr. Pasxogn 3a Opaemn nepuoan 0 O}- no 1 roquna

- Hay | rogwna 0 0
O6uio 3a pa3zzen B, B r.4.: 2 15

-

HO | rogmna 2 i)
-

Hay | rommna 0 0
CYMA HA AKTHBA (A+b+B+4P) 24 40}CYMA HA TNACHBA (A+B+B+Ir) 24 40
YCJIOBHM ARTHBM

,¥CJIOBHM NMACHBU
-

f

7
[ f j
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EHK 106565146

OTUET 3A TIPUXOJUTE PA3XOJUTE
HA Unnyac Unsecrmbur EOO]

K'bM 31 JEKEMBPH 2024

HAMUMEHOBAHHE HA
HAUMEHOBAHHE HA

PA3XOJUTE Cyma (B xm. JB.) MIPHXOAUTE Cyma (B XH. 1B.)
Texyusa | [Ipeaxogna Texyuya | Mpeaxogua
roanna roquna

roywna rojmnaa 1 2 a 1 2A. Pa3xoan
b. Tpuxogau

|. Hamanenne Ha 3anacnte or

NPOYKUAA HWHe3saBBpuIeHo 1, Herau mpuxogu or nponax6n, 8

MPOH3BOACTBO - L [Tae
9 1642. Pa3xogM 3a CypoBunn, Matepuasu

BLHWHH YCIYPH, BT.U.: 6 4 |a) yesyru 9 3a) CypOBHHH HWMaTepvamn -

- _|6)croku
= 161©) BhHWWHH yeryrn 6 4 |B)apyru -

-

2. YBelMYeHHe Ha 3amacnTe OT

NpOAYKUMA, HesaBLpeHo

NPOW3BOCTBO H pasxoguTe 3a
3. Pasxogu 3a nepconana, B T.4.: - 11 [ObnemH nepnonn -

-

a) Pa3XOMH 3a BR3HarpaxKAeHHA - 9
0) pa3XxoAu 3a OCUrypoBKH - 2
4. Pa3xoan 3a aMOpTH3alMa 4

OOe3LEHKA,B T.4.: 3 3
-

pa3xOM 3a aMOpTH3aLnA 3 3
5. Jpyrn pa3xoan, B T.4.: - 142
it) OaulaHcoBa CT-cT Ha MposaqeHure

AKTHBH
- 142

OOo pasxogn 3a OnepaTuBHa OOo npuxogn or onepaTnBHa
uenmocr (1+2+34+445) 9 161 |aeiinocr (1 + 2) 9 1646, Pa3xOM 3a MXBH HMApyru 3. pyrn suxBu u dunaHcosu
(PHHaHCOBHpa3sxoau ~

-_|opuxonu -
-

OOo Ppunancosn pa3xogn (6) -
- {OG6mwodunancosu nmpnxogn (3) -

-

7, Meuan6a or o6wuaiina netinocr - 3 |4. 3aryOa oT oOuyaiina pelHocT
8. H3BbHpedHN pasxonu - -_[5. Vappupeann npuxonn -

-

OO6mo pasxogu (1+2+34+44+5 46

+ 7+8) 9 161 |O6mo npnxogu (1+2434+445 ) 9 1649. CueroBoHna neyan6a (o6m0 6. CueroBogna 3ary6a (o6u10
IIPHXOAM - OOO pa3xoqn) -

3_[MpuxoyH- oOo pasxoyn)
10, PasxouM 3a WaHbuM OT meyanoata z

=

11. Tleaan6a (9 - 10) - 3 |7. 3ary6a -
-

BenuKko (O6mo pasxogn+ 9 + 10 ) 9 164 | Benuko (O60 Mpuxosn + 7) 9 164

/ara Ha cpcrapaHe: 20.03.2024 Cocrapureni: PLKoBoguTen:



EHK 106565146

OTYUET 3A TAPHUHUTE NlOTOWH NO TPEKUS METO]
Muny.ac Unsecrmput EOO]

3A HEPHOJA 01.01.2024 - 31.12.2024

(XH. JIB.)

Haumenopannena napnunnte Texkyulmepno A Mpenxoner nepnor

NOTOWH
Tlocrsn

JIGHHA

Tnamannsa Heten

NOTOK

Tlocten

JICHMS

TInawannst Hereu

MOTOK
a 1 2 3 4 5 6A. Hapn4ann noroun oT ocnopna

Aennocr

|. Mapwunu noroun , capp3aun c

TbprOBCKM KOHTpareHTH 20 19 181 1582. Mapw4Hn noToun , cBBp3aHH Cc

TPYAOBM Bb3Harpark eHus
Q) 10

3. [iareuu u BB3CTaHOBeHU Tan OT

nevanoata, JIC, rapanuuu Q)
4. Ipyru napwunu noroun or ocHOBHa

HeHHocT
Q)

Benuko napH4nn noroun oT ocHOBHA

Helinoct (A) 20 22 (2) 181 168 13b. Mapuunu nomouu om

uneecmuuuonna Oeltinocm

1. Hapwunu noroun , cBbpsaHu c

AbsrOTpahHH akTHBU

Benuko napn4unn noTouN OT

HABeCTHUHOHHA AeiHocT (Bb)
B. Mapuunu nomouu om qdbunancoea
detinocm

1. Mapnunu noroun or sxen,

KOMMCHOHHH, JHBUTeHTH H Ap. Tlosq06Hu
))2. Tlapwunu noroun, cBpp3aHu c

NOYYCHH WIM MpeqocraBeHn 3aemn 10 10
Ben4ko napH4unn noTOUn OT

(unancosa seiinocr (B) 10 10
(5)I’. W3menenust na nmapH4nHnte

cpeAcTBa pes nepuonza (A+B6+B) 30 32 (2) 182 174
Al. Napuunn cpegcrsa B nadasoro na

nepnosa 11
E. Mapwunn cpegcrsa B Kpast na

nepHoya

Jlara Ha cectassne: 20.03.2024 Cpcraputen: Ch
Crosu Togo



EHK 106565146

OTUET 3A COBCTBEHHA KAIMTAI

Mnunyac Unsecrmsur EOO]
3A TIEPHOJIA 01.01.2024 - 31.12.2024

3anncanKallutanTIpemuu
or

eMMCHnPesepp
or

MOcIe€
Baul

WM

OUCHKH
Pe3eppu @uHaHcos pesysitar

3aKOHOBPeseps,CBBp3aHc Pe3epscbrlacHoO ApyrupesepBuHepasnp
3

e€HesIeHneyan6
oS

Henoxpua
& 3aryOaTekymameyas6a/saryOaOoocoOcTBeHKalyitan

1. Cango B Hayanoro Ha

oTueTHHA Nepnoy
i)Nn

2. Ipomenu B

CUCTOBOAHAaTa NOJMTHKa

3. Ppewku
4. Cango cney mpomeHn B

C4CTOBOAHATA NOJHTHKA

rpelwiku

5. H3Menenua 3a cMerKa

Ha COOCTBEHHUUTE,B T.U.:

~

YBCJIMYCHHE
~-

HaMa@JICHHe

6. DunaHcos pesyntart 3a

TeKYIUMA Mepnon
7. Pa3ripenenenus Ha

neuanOa, BT.U.:

-3~ 3a THBUCHTH
=)
(=)

38. Mokpupaue Ha 3ary6a
9. TlocneqBaln oueHKu

Ha AKTHBM HWWacMBu

~

YBCJINUCHHE

~-

HaMasIeHHe

10. J[pyru u3MeHeHna B

COOCTBeHHA KanHtTan

11. Cango kbM Kpasi Ha

oTueTHH MepHor 16
NR ne

12. TIpomenu or mpesoqu
Ha rOAMWIHW PuHAaHCOBU
OTUeTH Ha NpesANpUATHSAB

uyakOHHa

13. CoOcrBen KanutTad

KbBM Kpastl Ha OTUeTHHA

uepHog (11 + 12) 0

/larva Ha cpcrapane: 20.03.2024 LK
CpctaButen:

Cros Toxopos

Ego



POAMMEH JOKIA 3A LEMHOCTTA
HA HMITYJIC MHBECTMBHT EOO]I

3A POAMHATA HPHKJIOUBALIA KM 31.12.2024 FOL,

I. OMMCAHNME HA JEWVHOCTTA

“Wunync Mupecrmpyr” EOOJ e srucano B AreHUMsITa 110 BHUCBaHUATa ¢c EHK: 106565146 .

ApyxecrBoTo e che ceganuiue 1 apec Ha ynpasnenue rp. Codusa , yn. Bpana 114, Jpy2xkecTBOTOe

percTpupano ¢ kanutan oT 6 000 nepa / wecr xunagu nesa/, KolTo e BHeceH HarbsiHo. Crrmacno Pemrenue
Ha Apy2kectBoto, Ynpasnren e Censen Kppcranue, a coOcreenuk e Munysc Ko OOJL. Onpezenenara cae

CbAeOHOTO pelleHHe AelHocT na APYKECTBOTO BKOUBA: MapkeTHHr, Mposax6a Ha cromaHeHM TenoBe

BpakeTa WH H3eMA OT THX, KaKTO MH BCHYKH ApyrH TEproBcKH CAenKH, HesaOpanenu crc 3aKon. IIpe3
oTueTHata 2024 roqMHa Apy2kKecTBOTO e PeasH3Hpasio CBOHTEe NPHXOAM OT OCHOBHUAT CH MpegMer Ha jeliHocr.

Il. BA3A 3A ChCTABSHE HA OTUETA.

IIpusioxKeHuaT (uHAHCOBOTYeT e H3roTBEH B CboTBeTCTBHEe C HauMoHasHnTe craHaprTu 3a (PHHaHcoBu
OTHCTH Ha MA@JIKH HM CpeqHH Mpegnpuatus, 3aKona 3a cyeToBogcTBoTo, Jlanbunoro, TproscKoro u

CoumasHoTo 3aKOHOAaTesICTBO B CTpaHaTa, NelicTBaLn mpe3 oTueTHata 2024 roy.

1. CyerospoqnnTPH HOH

Tekyluoro CY€TOBOAHO OTHHTaHe Ha CTOMAHCKHTe onepaunHH Ce OCbUIeCCTBABAa B CbOTBeETCTBHe Cbe

CHCTOBOAHMTE MpHHuMNH Hu MpakTHKH, YCTAaHOBeHH OT 3akoHa 3a CUCTOBOACTBO MHHauwonanuuteC4YCTOBOAHU
CTaHapTH 3a (bHHaHcoBuOT4CTH 3a M@JIKH UH CpeQHH MpeanpuaTua,

Banaucnr u Oruernr 3a MpPHXOAHTE UHpa3xXOHHTe Ca W3rOTBeEHH B CbOTBeETCTBHe c KOHBCHLIMATAa 3a

HCTOPHYeCKa CTOHHOCT. H3rorsenu Ca B CBOTBeETCTBHE C H3HCKBaHHATa Ha NpHAUMMHTe: TeKYLULO

HavHCIABaHe; MpeAHMCTBO Ha CbIbp2KAHHETO mpey copmata; NpeAnNa3sIUBOcT; CbnocTaBuMocT Ha NPHXOAHWTe
H pa3xXOWTe; MOCTOAHCTBO.

2. Jleiicrpamo npeaupusrie

@MuHaHcoBuatOT4UCT Ha NpeCANpuATHeTO € H3rOTBeH B CbhOTBCTCTBHE C NpPHHUMNa Ha JWEHCTBALLLOTO
NpeanpvaTuve u Ha YUpaBJABalna OpraH He Ca H3BeECTHH A@HHH, KOHTO BOAT oO HeCHrYPHOCT OTHOCHO

Bb3MOXKHOCTTAaNpeCANpHATHETOa NPpOAbIDKH CBOATAa JIEHHOCT.

3. Popa, crpyxtypa nu ceabpxKanne na (UHAHCOBUSOTUeT



Cpcrapnute yactu Ha (bMHaHcoBuaToruer - Cuetosoyen Oananc, Oruer 3a NpHXOAMTe H pasxognte,
Oruer 3a coOcTBeHus Kanutan ca MpeAcTaBeHH BbB (opmata onpenenen B Harwouannure craHyapTu 3a

MaJIKH M CpeqHH npesnpHatua /CC | TMpegzcrapanena (bMHaHcoBute oruern/. Pasjenute, rpyrure u crarnute
B C4CTOBOAHHA OalaHe HM oTYeTa 3a mMpuxonute PasxOAMTe Ce MOcOUBAaT OTHEHO HM B HOpesHOcTra
OnpedeneHa 3a ChoTBeTHaTa (bopma. OTYeTBT 3a napH4HUTe NoTOUN e MpewcTaBeH BbB (bOpmara onpeyesnen
cbpe CC 7 Oruern 3a napHunnte noroun.

4. Pyukunonasmna un orgerna BaslyTa
@ynkuMOHaHaTa HW oTYeTHAa BalyTa Ha MpeycTapane Ha cbuHaHcoBua oTuer Ha Apy2KeCTBOTO e

ObsrapcKuaT ses. JIpyxecrBoTo Bou cBouTe CHCTOBOAHH PerucTpH B ObrapcKM NeBa, KONTO npvema 3a

Heroba OTYCTHA BallyTa 3a MpecTaBsHe Ha (HHAHCOBHAOTUeT,

JlaHHuTeB OTYUeTAa H NPHJIOMKeCHHATAKbM HELO ca NpCACTaBeHH B XHMJIAJH eBa.

5. Cpasnnresna andopmauns pekjacnoukanns

Apy2kecrsoro Hama jeliHOcT Mpe3  MpeAXOHHA OTYeTeH TepHogsa Hu He mpencraps cpaBHuTenHa

HHOpMauns,

6. Upn6snsnrenun onenku

H3roTBanero Ha (pHHaHcoBuOTYUCTH B CBLOTBETCTBHE C Hauvouanuute C4UCTOBOJIHHCTaHdapTu 3a

duHaHcoBu OTUCTH 34 MAJIKH H CpeHH NpCANpHATHA H3MCKBAa OT PbKOBOCTBOTOAja HalpaBu NpHONH3HTeTHH
OLUCHKH HU NpeCANONO2KeCHHA,KOHTO HMaT BJIHAHHEBbpxy CTOMHOCTHTe Ha OTICJIHH @KTHBH HW MacHBH u

ONOBCCTABAHETO Ha YCJIOBHH AKTHBH UW MacHBH KbM HaTaTa Ha (pHHaHcoBnaOTUCT H OTYUeTECHUTe CYMH Ha

NPpHXOAMTe HW pasxoAHTe mo BpeMe Ha OTYeCTHHA NepHor. Benuku Te Ca H3BbPWICHH Ha OCHOBAaTa Ha Hali-
WoOpataNpelenka, HanpaBenHa OT PbKOBOACTBOTO KbM aTaTa Ha CbCTaBsAHe Ha (pHHaHcoBHsOTUHCT,

Hi. 3HAYHMM CYETOBOJHM NOJMTUKH

Hama npomana B MpHiaranure Meroqu 3a OUCHKa Ha AKTHBH HWMaCMBH B CpaBHeHHe ¢ Npe/IXOMHU OTUeTHH
nepHodn,

1. Apororpaitnun arrnen

1. Jtburorpaiinu Marepnannn akrupn

Anrorpatinu MaTepHasIHH aKTHBU ca npeacTrapeHu B OanaHca no ueHa Ha npuwz0OuBaneHaMasIe€Ha C

HaTpynaHaTa aMOpTH3al{Ma MWHaTpynana 3ary6a oT obe3LleHKa.

1.1. [ppBonayasma onenka

IIpusioxenne KbM PuHAHCOBoTYeT
Crpauuia 2 or 9



Ilpu npuqo6uBaHero AbITOTpanHUTe MaTepHasIHM aKTHBH Ce OLICHABAT To WeHa Ha NpHLOOMBaHe,KOTO
BKJHONBa MOKYMHa WeHa, BHOCHU MUTA, HEBb3CTaHOBMMH AAaHbUH M pa3sxOJH, MpAKO CBbp3aHU Cc WOcTaBKata

MNPHBOKWAHeTOHa aKTHBAa B MOAXOAAL 3a MO3BaHeTO My Bu. Hpekure pasxogn ca: pasxoyn 3a NOArOTOBKa
Ha OOeKTA,pa3xoJH 3a NBpBOHAYaTHa HOcTaBKa 4 o6pa6orka, pasxogute 3a MOHTax, pa3xofM 3a XOHOpapH Ha

JINUa, CBbP3aHH C MpOekTa, HEBL3CTAHOBACMH JaHblv 1 Ap. Koraro npuyo6usanero e CBbp3ao C pascpoyeHo
MalaHe, pasiukaTa MerxKLy MbpBOHAYaIHaTa OUeHKa (ceralHa cTotiHocr Ha BCHYKH IlalaHHsa) HWCymata Ha

BCHMKH TiawaHHsa Ce MpH3HaBa 3a JIMXBeH pasxoy Mpe3 Nepvoya Ha pascpoueHoro mauane,

J{enrorpaiHu MarepvasHu akruBH ce MPHSHaBaT B Cilyyal, Ye YOBeTBOpABAT OMIpeseneHueTO 3a TaKHRA

nocoyeHo B CC16 Jtbnrorpaiinu Marepnannn aKTMBH, a HMEHHO:

“
 MMaT HaTypasIHO BeLecTBeHa (popma;

"
 HSMOJI3BaT Ce 3a MIPOH3BOACTROTO,aMHHUCTpaTHBHH LeNH MHOKa3BaHe Ha yeILyru;

“
 TaxnaTa Wena Ha mpHzOOuBane HayBulaBa 700 sB.:

"  o4akBa ce Ja ObAaT H3NOZBaHH Mpe3 MoBeye OT eLHH OTYeTeH nepHog.
1.2. Hocnegpauu pa3xoqn

Pa3xoyn,CBbp3aHH C TCKYU, PCMOHT HU NOAApbkKKa,H3BBPIeCHH Cea BbBOKAAHe B CKCIOATAaLMA Ha

MaTepHasIHHTeJybsIroTpanyu aKTHBH, Ce NpuH3HaBaT KATO TCKYIUH B MOMeHTa Ha H3BbPuUIBaHeTO MM. C

Pa3sxOAHTe, KOHTO BOAAT WO yBeJIM4aBaHe Ha O4AKBAHUTe ObaeuUMHKOHOMHYCCKH MOJI3H OT H3NON3BAHeETO Ha

Aawen ABIFOTPaeH AKTHB Ha NBPBOHAYasIHOonpeyelenata cTanyapTHa ecbeKTMBHOCTce KOpHrHpa
OanaHcopataCTOHHOCT Ha C'bOTBETHHA AbIITOTpaeHMaTe@pHasieH AKTHB.

Upu NOAMAHa Ha pa3srpaHnunMa 4acT OT AbIIVOTpacH akKTHB, H€aMOpTH3nhpanata 4acr Ha 3aMeHeEHUTeE

KOMMOHCHTH Ce H3NHCBa OT OamaHcoBataCTOHHOCT Ha aKTHBUTe HU ce NpH3HaBa B TCKYLUHTE pasxXoNH 3a

nepHoya Ha npeycrpolcTsoro. Hanpapenntepa3xO7H 3a NOAMeHeHaTa MI NOMHOBCHaTa 4aCT Ce OTUNTAT

KaTO npHyzoOuBaneHa OTACJICH AKTHB.

1.3, AmMoprusanqun

Jenrorpatinute MaTepHasIHH aKTHBH ce AMOPTH3HNpaTMO JMHEMHHA MeCTO 3a NMepHoOa Ha OCTaBallHa
NOJIC3CH 2KHBOT, ONpeCJIEH KbM MOMeHTAa Ha ipHyaoOuBane.Togumnute aMOPTH3aWHOHHH HOPMH Ca paBHH
Ha MaKCHM@JIHHTe, NpW3HaTH 3a WaHbYHH We UWCHACHOBATEJIHO He NOpa@kAaT aH b4uHHpa3JINKH.PoaMuHUTe

aMOPTH3allMOHHUHOPMH Ha OCHOBHHTe py akTHBH, H3MOJI3BaHH Mpe3 2024 r. ca KaKTO Cie{Ba:

AKTHBH Toammna amopru3saunonna Hopma |
KommioTapHaTexHuka 50%

Maumun v4 o6opyrpane 30%

Tpancnoptuu cpeyctsa 25%

Crpanu 4%

CronaHckH HHBeHTap 15%

Apyrn JIMA 15%

Hematepuamnn akTuBi 50%

[[puoxenve KbM (unaHcoB oTyeT
Crpannua 3 or 9



1.4. OOe3nenka Ha axTuBH.

banancosute crofinocru Ha AbITOTpaHHTe MaTepHasHH aKTHBH nomWexKaT Ha nperiey 3a OOe3tlenka,
KoraTo Ca HasIMue ChOHTHA HIM NpOMeHH B oOcTOsATeCTBaTa,KOTO Noka3BaT, Ye OaaHcoBaTa UM cCTOMHOcCT
Ou Morsia fa ce oTNHYAaBa TpaHHO OT BL3CTaHOBHMata HM cTOlHOCT. Ako ca HaJIMUWe TaKHBAa HHMKATOpH, 4e

MpHOMM3HTeNHOOMpeseneHata BE3cTaHOBUMa CTOMHOCT € MO-HHCKa OT TaAXHaTa GamaHcona CTOHHOCT,TO

MOCHeHHaTa Ce KOpHrupa JO Bb3CTAaHOBUMaTa cTOlHOCT Ha aKTHBHTe. Be3cTaHoBumata croliHocr Ha

WbsrOTpahHuteMaTepHasiHu aKTHBH € TO-BHCOKaTa OT jiBeTe: CiipaBewInBa CTOHHOCT6e3 pa3xoAH 3a

mponak6a un croinocr Mp ynotpeOa. 3a onpegensueto na croiinocrra pH ynotpeOa Ha akTuBute,
ObAeLIMTeMapH4HH MOTOLH ce AMCKOHTHpaT NO TAXHATA HACTOAMA CTOMHOCT KaTO ce npwiara JMCKOHTOB

(bakTop Mpeqw ZaHbUM, KOFiTO OTpa3ABa TEKYLIMTe MasapHH YCNOBHA H OLeHKU Ha BpemeBaTa CTOMHOCT Ha

MapHTe HW PHCKOBeTe, CNeEWMPUYHH3a CLOTBETHUSA aKTUHB. 3aryOutTe or o6e3ueHKa ce orunrar B oTueTa 3a

AOXOUNTE,

2.B3emanna

TbprosceKuteB3CMaHHaA ce NpeACTaBsaTUWOTUHTAT NO CiipaBedJIHBaCTOHHOCTHa 0a3a CTOHHOCTTaHa

OpHrHHaHO HW3HanenaTa dakrypa (HOMMHaNIHacTOHHOCT),HamaseHa c pasmepa Ha oOOe3leHKaTa 3a

HecbOupaemn cymu. Ipu6nuzuresnara oueHKa 3a 3aryOa OT CbMHHTe/IHH H HeCbOupaemn B3emaHus ce npaBn,
koraTO 3a cbOMpaemocTTa Ha usaTa cyma WIM Ha 4YacT or Heq CbIUECTBYBa BUCOKa HeCHrypHoct.
HecbOupaemnte B3emaHua ce u3mucBat, KoraTo ce YeTaHOBAT IIpaBHMTe OCHOBaHHH 3a TOBA, HI KoraToO

AAHCHO ThPrOBCKO B3€MAHE Ce NpelleHH KaTO HaMbHO HecbOupaemo. Ornuceanero na B3CMaHeTO CTaBa 3a

cMeTKa Ha (POpMHpaHKOpeKTHB,

Kato KpaTKOCPOYUHHCa KnachPHunpann B3CMaHHATa B CpokK Oo 12 MeceLlla OT THXHOTO Bb3HHKBaHe, KAKTO H

OHA3H YacT OT AbAPTOCPOYHHTe B3EMaHHA, UHHTO Nayeak HaCTbnBa HE MO-KbCHO OT Kpawd Ha cyleq Balsa
OTHeTEH MepHod.

3. apn u napnanu eksusasentTu

Ilapwunnre cpeqcrsa BKMOUBaT KacoBHTe HaMYHOCTH H HaJIM4HOCTH MO pasmialaresIMHuTe CMeTKH, a

NapH4HHTe CKBUBAJICHTH -

KPaTKOCPOUHHTE erO3HTH B OaHKH,4niiTo OpHrMHaseH MATYpHTeT e MO-MasIbK OT

3 Meceua.

3a ueNTe Ha W3rOTBIHeTO Ha oTueTa 3a NapH4HHTe MOTOUM MapH4HuNTe MOCTBIVICHHA OT KIIMeHTH V

NaPHM4HUTe Malan KbM OCTABYHLH Ca MpezcTaBeHu 6pyTHo, ¢ BKIOYeH AUC (20%);
4. 3anbKeHHA KEM AOCTABYHMNM WHAPYrh 3agbsKenna,

3abDKeHHATa KbM focTaBUMUN uM APYTHTe TeKYIUM 3abIDKeHHA Ce OTYMTAT TO crofHocTra Ha

opurHHanHute dakrypH (HOMMHasIHAaCTOMHOCT),KONTO ce MpHema 3a CiipaBeIMBaTa CTOMHOCT Ha CylemKata,
KOATO Le ObAe usTWIaTeHa B ObyeLe cpemy NOJIYYCHHTe CTOKH MHycsIyrn.

5.Jfoxoan Ha nepconama

[[pustoxenve KbM (MHAHCOBOTYeT
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Cnopea 6barapcKoro 3akoHogatencrRo “WimnyneMusecrmbut,, EOOJL e 3anbspKeno sa NpaBh BHOCKH
BbB (POHAOBe3a COWMAIHO 3ApaBHO OcurypsBane. Tosa 3anbixKenne ce oTHaca 3a CAYWIKUTEIM,HA3HaueHH
0 TPYAOBH AOPOBOpH H Ce H3pa3sBa B H3IWIalljaHeTO Ha BHOCKH 3a cMerKa Ha paOoroyarensa B pasmep Ha

ONPCACJICH NPOWeHT OT OpyTHHTeTpyAOBH BB3HarparxKeHua.

BHocknTe 3a COmMasIHO 4 3{paBHo OcHrypaBane 3a CMeTKa Ha padoTosaTess Ce ripH3HaBar 3a TeKYLUM pasxXou
3a NepHosa, 3a KOHTO ce OTHACAT,

Llencuonnu u Opyeu 3a0bioICeHUA KbM Nepconala no coyuanunomo u mpyOo6o 3aKoHOduMeCMeo.

OcuryputenHntTe uM meHcHoHHu MW1aHOBe, MpHJlaraHH OT JpyKeCTBOTO B KayecCTBOTO My Ha

paOorojlaten, ce OcHOBaBaT Ha ObsrapcKOTO3aKOHOMaTeNCTBO H Ca TIaHORe ¢ AepMHMpaHnHBHocKn. IIpu Tesu

mlaHoBe padoTosaTesaT maja MeceyHo OnpeHeeHH BHOCKH B AbpoKaBHuTe: (pony "Tencun", doug "O3M",
(pou "Bespa6ornua", doug "T3IIB", kakro uv B YHHBepCasIHH MeHCHOHHH (OHAOBe - Ha Gaza buKCHpaHHm0

3aKOH MPOUCHTH HW HAMA TpaBHO HJM KOHCTPyKTHBHO 3absDKeHHe Aa Honmiaiua BbB PoHsOBere SOpzeulnm
BHOCKH B CilyuaMTe, KOraTO Te HAMAT OCTATBYHO CpencTBa Ja u3nnaTaT Ha CbhOTBETHHTE JIMLa 3apadoTeHuTe
OT TAX CYMH 3a MlepHoya Ha TpyHOBHsA UM crak. ANaOrM4uHu ca 3anEDKeHUsTa TO OTHOMWEHHE Ha 3/1paBHOTO

OcHrypsBaHe.

Pa3mepne Ha OCHrYpHTesIHUTe BHOCKH ce YTBEPAKAABATKOHKPCTHO CLC 3akOHa 3a GiospKeTa Ha [OO
MW3aKona 3a 3/IpaBHO OCHrypsaBHe 3a ChoTBeTHaTa roauna, Buocknte ce pasnpeyenat Meany padoroylarens u

OCHTYPCHOTO JIM B ChOTHOIMEHHE, KOTO Ce IIPOMEHA exKeFOTHO He onpeyeneHo B 4s. 6, an. 3 or Koyexca 3a

COUMAJIHO OCHrypsBaHe (KCO).

6.[[pusnasane na npuxogn u pa3xoan

6.1. [pu3nasane na npnxoan or yceuLyru
IIpuxogqute cBBpsaHn cbc cyenku 3a MSBBPUIBaHe Ha YCJIYrH Ce MIpH3HaBaT KbM JlaTaTa Ha CbCTAaBAHe Ha

OaslaHca Ip yemoBue, 4e yenyrata e 3aBbplleHa H pesy/ITaTbT OT ycuyraTa MO2Ke Ja Ce OLEH Halex HO.

KbM CbOTBeETCBaLIMTe HM pa3xosM ce MPHAMCAABAT BCHYKH Pa3XOMH, H3BLPLICHH BbB BPb3Ka C KOHKPeTHaTa
youlyra H T@3H, KONTO Le ObAaT H3BBPLIeHH(akOHMa TaKuBa).

TekyWure 1 apaHcoBM mlaulaHus OT KIMeHTH He ce OTruHTaT Kato MpHXOM, AKO HE Ca HaJIMLe KpHTepHuTe 3a

NPH3HaBaHe Ha MPHXOA OT H3BLPLUIeHHTe ycuyrH.

6.2. Pasxogu

Pa3xoqUTe B Apy2KeCTBOTO Ce MpH3HaBaT B MOMeHTa Ha TAXHOTO BLSHHKBaHe H Ha Oa3a MpHHuAnMTe Ha

HauHCsIABaHe H CLNOCTaBHMOCT,

PasxoguTe 3a ObgeuM nMepHogu ce oTmarar 3a MPH3HaBaHe KaTO TeKYUL pasxoy 3a Mepvoya, mpe3 Koliro

HOPOBOPHTE,3a KOHTO Ce OTHACAT, Ce H3ITbIHABAT.

@uHaHcoBuTe pasxoMHM Ce CLCTOST OT OAHKOBMTAKCH .
7, Jan ano o6s1arane

[I[pustoxeHve KbM (uHAHCOBOTUeT
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PasxoygnTe3a HaHbuM Ca HaY4MCsIeHH B CbLOTBETCTBHE C ObsrapcKoTo 3AKOHOATECJICTBO.JlanpKpr Bbpxy
nmeyanOata e M3YMCJICH Ha Oa3a oOsaraemataneuan6a, ONpeyeseHa B CbhOTBETCTBHE Cc MpaBusiara, YCTAHOBEHH
oT 3KIO c qaHbyna crapka B pa3mep 10 na cro.

JlaHbyHo mpy3narus pa3Mep Ha pa3xoquTe 3a aMOpTH3alMM e PpaBeH Ha CYeTOBOAHO mpHsHaTuTe. Hama
OCHOBaHHe 3a Ha4HCJIABaHe Ha BPCMCHHH pa3zJIMKH He Npow3TuyarTBPCMCHHH aH b4HH aKTHBH HU MacHBH.

8. J[pyxkectBen KanuTas pesepBu

MnmnysacWnsecrmpur EOOJ e cb3yaneno Kato ennonM4Ho Apy2KeCTBO C OrpaHu4ena OTroBOpHocr,
Kato TakoBa € 3a{bypKeHO na peructpupa B T’prosckus perucrsp ompeseen pa3Mep Ha KanuTan, KoliTo na

ciy2ku KaTO OOe3ne4ueHHe Ha KpegquTopuTe Ha APY2KCCTBOTO 3a M3ITbJIHCHHe Ha TEXHUTe B3EMaHHA KbM Hero.

JIpy2kecTBOTOOTHHTa OCHOBHHS cH KarMTaN mo HOMHHasIHa CTOMHOCT.

Cprnacno W3HCckKBaHUsTa Ha ycraBa APYKECTBOTO @ AJbAKHO Na CbopMupau Pesepsu, KaTO u3TOUHMUM Ha

(boHaa Morat ya Opzar:

"  meyaiOatTa, KOTO ce pa3mpeyena Kato CpeACTBaTa BBB (onga, MO pewlenHe Ha eqHONMUHUA

coOcTBeHHK Ha Kanntauia;

"

pyru H3TOYHHUH, NpeCABHAeHH M0 PelwueHve Ha CXHOMHYHHS COOCTBCHUK Ha KanuTasia.

9.30a4HMH CYeToBOANH NpHOMZHTeNM OUeHKH 1 Mpeyenku

[puOausHTenHHTe OWEHKH HM MpeueHKu ca OasHpaHuHa HaTpynaH ont u Apyrw aktTopu, BKOUUTeHO

ovakBaHHA 3a ObAeWH chOUTHA MpH HamMuHUTe ObcTOsTeNCTRA. Hocrosepuoctra Ha mpu6susnrenuute
OWCHKH H MpeLeHKH Ce Npepasriexkya pexqoBHo.

JIpy2kecTBOTOH3BbEpUIBa MpHOM3sHTeENHHOWeHKU NIPCHeEHKH 3a LleHTe Ha CYCTOBOHOTO OTUNTaHe u

ONOBECTABAHE, KOTO MoraT fa ce paziMuasaT or dakruueckure pe3yirarH. SHauMuMuUTe cueTOBOAHH

NpHOH3HTeIHA OWeHKH, TIpH KOHTO HMa 3Ha4duTeNeH PHCK OT NMOcHeABalla CbIUeCTBeHa KOpeKIMA Ha

OamaHcosnteCTOHHOCTH Ha aKTHBHTe MH NacuBHTe, ca AUCKYTHpaHu NO-ONY:

(a) Honesen xnBoT na ALArorpaiinute aKkTHBH

PpxosogcrBoTo Ha J[pyxectBoro ONPCACNA OYAKBaHHA MONe3CH 2%KHBOT H pa3XOW 3a amMopTu3aLMn,

CBbp3aHH C MpHTexkaBaHuTe JLIrorpalinH akTuBu. Ta3n MpHOIM3HTeIHa OLeHKa ce Gasupa Ha

MPeANONArACMHA XKM3HEH MK Ha aKTHBHTe. Ta More 1a Ce MpoMeHN B 3HaYNTeNHa crenen B pe3yiTaT Ha

MPOMCHH Ha MasapHata cpesa. PbkOBOJCTBO Le yBeNMYH pa3xona 3a AMOPTH3aUMATAa, KbeTO ToOse3HHA

*KABOT € TO-MaJbK OT MpeABAPHTeNHO ONpeeeHHA WIM We H3MHLUe, WI OGesLeHH TEXHOJIOPHYHO OCTapesH
HIM HECTpaTerHyeCKH AKTHBH, KOHTO Ca GYM H30CTABeHU HAM npodayenu/MKBUAMpaHH.

(6) OGe3suenka na AbArOTpainnTe MATepHaINN AKTHBU

[Ipusoxenve KbM (buHaHcoBoruer
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Km 31.12.2022 r. e HanpaBen lperiey 3a oOe3lleHka Ha AblroTpatHutTe mMaTepuasiun akruBu. Ha baza
Ha TOSH Mperiey APy2KeCTBOTO € FIPeL|eHWIO, 4e He ca HaJIMUe HHAMKATOpH3a OO3LIeHKAa.

(B) Tanpun BLpxy WOxoya

J[pykecTBoTo e ganbuen cyOekT, nonayauy nog lOPHCAMKUMATA Ha JaHbunaTa a/|{MMHuCTpaLua,
SHa4HTeIHa Mpeuenka e HeoOxXonHMoOsa Ople HanpaBena 3a ompenensanero Ha gaHbunara NpOBM3HA.
CrulecTByBar MHO2KeCTBO OnepalHH 1 HSYMCJICHHA, 38 KONTO OKOHYATEJIHO OFpPeeNeHHs JaHbK € HeYTOUHEH
B HOpMaJIHHA XO Ha Hevnocrra, J[pyxkecTBoTOMpH3HaBa MacuBH 3a OUAKRAHH AAHbIHH 3abJDKeHHA Ha 6a3a
Ha Mpelenka Ha pbKOBOACTBOTO. KoraTo OkOHYaTeHUA TaHByeH pesysTarT oT nogoOun cbOurus e pazmu4eH
OT MbPBOHAYANHO OTHeTeHHTe CYMM, Te3H pasMKH We HMAT BHUAHHe BbPXy KpaTKOCpOUHMs aHbK u

MPOBH3HHTE 3a OTCPOYEHH NaH bLUMB MepHoya Ha anBuHUTe peBu3un.
(r) OGesuenku Ha B3emanns

IIpv w3BBpuBaHe Ha OGe3LeHKH Ha B3eMaHUata PPKOBOACTBOTO Ha J[py2kecTBOTOOLeHABa pa3Mepa u

TepHOla Ha O4AKBAaHHTe ODACLIMNapM4HA NOTOUM CBBp3aHH C B3eMaHUITA BBB OCHOBa Ha CBO ONUT 3a

CXOHHH MO XapakTep B3eMaHHs, KATO B3eMa NO BHUMaHue u TeKylUMTe OOCTOATeICTBa 3a B3eMaHUsTa,

Mmperneknanu 3a oOesuenka. Kpm anata Ha cBcTaBAHe Ha oT¥eTa He Ca CbILeCTBYBaIM yCJIOBHA 3a

H3BbPUIBAHe Ha OOESLEHKaHa B3CMAaHHATA.

(a) Uposu3un

PpkopogctBoTo Ha J[py2KecrBoro MpaBH TIpeleHka 3a pa3Mepa Ha MpoBHsHHTe 3a NMoTeHManHU

3aNbIDKCHHA Bb3 OCHOBa Ha CBOA ONMMT 3a CXOZHU M0 XapakTep YCNIOBHH 3a/{bJDKeHHA, KATO B3eMa TON

BHMMaHne MWHaIM4HaTa TeKyUla MHPOpMaLllMA38 KOHKPeTHHTe 3a bPKeHHA, B TOBA YHCNO OT FOPHAH4eCKUTe

CbBeTHHUN Ha TIpexnpusTuerto,.

10.Ounancosu uncrpymentn

10.1. Onnancosn axruBu

JipyacecrsoroKacHHUApa CBOHTe (PHHaHCOBHaKTHBH B CIIEMHUTe KaTeropuH: “kpeywrH uv B3emMaHHa”,
PIOHOMHTCIHO MapHIHHTe CpesCTBa WM CKBUBAIeHTH. KylacnduKalMaTa € B 3aBHCUMOcT oT CbluHOCTTa H

LlesMTe (TIpeHasHa4eHHero) Ha (PHHAHCOBHTeAKTHBU KbM AaTaTa Ha TAXHOTO rpHACOuBaHe. PbKOBONCTBOTO

OnpeweA KacMPuKalusiTa Ha (PHHaHCOBUTeaKTHBH Ha APy2KeCTBOTO KbM MaTaTa Ha I'bpBOHAYaIHOTO MM

NpH3HaBaHe B OanaHca.

Kpedumu u esemanua

B3emaHHsTa Ca HeepHBaTHBHM (MHAaHCOBMaKTHBH C (buKcupanHWIM ycTaHoBMMM miaulaHna, KOUTO He

Ce KOTHpaT Ha akTHBeH Ma3ap. Te ce oleHaBaT B GanaHca mo TaxHata AMOPTH3Hpyema cTolHocT mpn
MSMONSBAHCTO Ha MeTOWa Ha e*eKTHBHATAJIMXBa, HaMasieHa c HanpaBeHa oGesueHKa. Te3u AKTHBH ce

BIHONBAT B PpyraTa Ha TeKYLWHTe AKTHBH, KOraTO MaTYpHTeTET UM e B pamkute Ha 12 mMeceua win B eAHH

OOM4aeH ONepaTHBeH WMKB Ha Jpy2kecTBOTO, a ocraHamuTe — KaTo HeTekyutM. Ta3sH rpyna ()MHaHcoBH
AKTHBH BKJIFOUBAa: IIPpCAOCTaBCHH 3aeMnH, TbproBCKH B3CMaHHa, APYCH B3CMaHHA OT KOHTpareHTH TpeTH JIMuWa,
[lpusoxenne KbM (buHaHcoRoTUeT
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HaPM4HM CpeCTBa MWNapH4HH eKBMBaIeHTH, OT Gananca. JIMxBenusT AOXON MO KpeAHTUTe HU B8eMaHUsTa ce

MpW3HaBa Ha Oa3a edeKTHBHa JIMXBa, ocBeH MPH KpaTkocpouHuTe Bsemanna nog 3 meceua, KBseTO
IPHSHaBaHeTO Ha TakaBa JIMXBa € HEOCHOBATEMIHO KATO HECLIECTBEHO HB pamMkuTe Ha OOn4alinUTe KpenHTHH
yCJIOBHA.

10.2. Dunancosn nacuBu

@unancosute nacuBu Ha APY2KeCTBOTO BKJIIOUBAT 34€MH HU 3albIDKeHUA KbM AOCTABYHLH HW pyr
koHTparenTh. ITbpBonayanHo Te ce mpH3Hasar B Gananca no CipaBeVIMBaTa HM CTOHHOCT HeTHO OT TpeKuTe
Pa3XONH NO Tpah3akLMsTa, a MOCeABALO - M0 AaMOPTH3HPyeMa CTOHHOCT M0 MeToga Ha edbexruBnara JIMXBa,
OCBCH 34 MIpOCpoO4eHH, MpesoroBapsHH u Moy yesoBne 3a NIpeACPOYHO H3rWIaLWane.

11. Ynpassienne ua dunancopns puck
B xoga Ha o6uualinara cu cronancKa metiHocr APYKECTBOTO MOKE Ha Obe U3OX%KeHO Ha pazvIM4YHU

(pHHaHcoBHpucKoBe, Haii-BaxKHUTe OT KONTO ca: mazapeH PUCK (BKOUBAL BAYTeH PHCK, puck OT npomMsana
Ha CipaBeJVIMBaTa CTOHHOCT H LCHOBM PHCK),KpeyquTeH PUCK, JIMKBHCH PUCK H PHCK Ha JIMXBEHO-OOBBp3aHH
MapH4HH TOTOUM. OOWOTO ynpaBseHHe Ha pucKa e (bokycupaHo BEpxy MpOrHosHpane Ha pesynraTuTe oT

onpegeneHH oOOsacTH Ha (buHaHcoBuTe MasapH 3a MOCTHraHe Ha MMHHMH3upaHe Ha MoTeHUMaNHUTe

OTPHUaTeIHH edeKTH, KOUTO Guxa MoruM Wa ce OTpa3siT BLpXy (PHHAHCOBHTepesysITaTH.

YnpapieHueto Ha pucka ce ocbulectBsBa TEKYUAO MOA MPAKOTO pbKOBOACTBO Ha Yopapures u (uHaHcoBuTe
e€KCNepTH Ha Apy2KecTBoTo.

Ilo-ony ca onMcaHn pa3M4nUTe BUOBE PHCKOBE, Ha KOHTO © W3/102KCHO py2KECTBOTO MPH OC'bLeCTBABAHE

Ha TPPOBCKHTe My ONepallMh, KakTO H BBSMIPHETHAT NOAXON MpH yipaBsIeHHeTo Ha Te3H pucKoBe.

11.1.]asapen puck

a.Banyren puck

JIpy2kecTBOTOOCbLICCTBABA CBOHTEe CAeNKH OCHOBHO Ha BETPeLIHHA Nazap. To He © H3yI07KeHO Ha BalyTeH

PHCK, 3aLJOTO MOUTH BCMYKM HeroBH OMepallMn H CHeAKH ca ACHOMHHMpaHH B OnsrapcKu sea JIpyxxecrBoro
OCbULCCTBABA OCHOBHHTE CH JLOCTAaBKHB JleBa.

0.[enosn puck

JIpy2xecTBOTOHe e H3102KeHO Ha cneuMH4eH WeHOBM PUCK 3a WeHata Ha YCJIYPHTe, KOUTO MIpeocraBa.

J[py2KecTBOTOHe MpHTekaBa AKLHH H WEHHM KHWKAa, KOTO ca O6eKT 3a ThpryBaHe, KaKTO HWHsMa MpakTuka ja

TbpryBa C (HHAaHCOBMHHCTpyMeHTH —

CBOTBETHO He € HBNIOKeEHO Ha PHCKOBe OT HeraTHBHH MpomMeHn Ha

(OHAOBHTeNazapu.

B. Kpeqntren puck

@uHancoBuTe aKTHBH Ha py2kKeCTBOTO ca KOHUCHTpMpaHu B Be rpyiH: napuynn cpeycrea (B 6pol u m0

OaHKOBH CMETKH)H B3EMaHHA OT KIIMCHTH.

Kpequren puck € OCHOBHO pucKET, pH KOHTO KIMeHTHTe Ha ApyxKecTBOTO HiMa Ha ObulaT B ChCTOsHMe Ha

MSIIATAT M3110 HB OOMYAHO MIpedBAAeCHHTe CpoKOBe AbIDKUMUTE OT TAX CYMH M0 TbproBckute B3eMaHus,

Tlocneauute ca mpeycrapenn B OasaHca B HeTeH pa3mep, cue NpHcnayqane Ha HaYHCMeHHTe O6e3LeHKH TO

CbMHMTCHM MH TpyHOCLOMpaemnB3emMaHHs. TakuBa o6e3LeHKH ca HanpaBeHH, KbAeTO WH KoraTo ca OunM
HasIMue ChOuTHA,HACHTHPHUMpALH3aryOu OT HecbOMpaemocTcErnacHo NpeAWWeH OnUT.

[Ipusioxenne KbM (PHHaHCOBOTUeT
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Apy2kecrBoro Hama 3HauNTesHa KOHUCHTpauasaAHa KpeguTeH puck. Herosata nomutuKa e Aa He oropaps
ABNEY KpeAWTeH nepvog. Mnaujanusta or mpodaxOute ce usebpuiBar ro GaHKkoB fpr. CnOnupaemoctra u

KOHUCHTpallWsTa HA B3eMaHMsITa Ce CICA TeKYLO, CEracHo YeTaHOBeHaTa NOMMTHKA Ha Jpy2ecTROTO. 3a
HeJITa OKENHEBHO Ce NpaBH Mpersiey OT PHHAaHCOBO-cueTOBO_HUAOTA Ha OTKPHTHTEe NOSHUMH 110 KIMeHTH,
KaKTO H MOMYYeHHTE NOCTHIVICHUA, KATO Ce U3BBPLIBA AHANH3 Ha HemlaTeHHTe CyMH.

11.2.YnpaBaennena kanntranoBun puck

C ynpapnenneto na kanurana APYKECTBOTO LCN Wa Cb31aBa H MObpAca BL3MOXKHOCTH TO Ja npoybspKku
a WyHKUMOHUpaKato jelicrBaLo MpeAnpwaTve WH fa OcurypsBa cborseruata Bb3BPbLUAeMOCT Ha

HHBECTHpaHHTe CpelcTBa Ha AKLHOHEpHTe, CTOMAHCKH MON3H Ha APYTHTe 3annTepecoBanH JIMA HWyuacTHHLUn
B HeroBusa Ou3Hec, KaKTO M fa Mos EpaKaONTHMaNHa KallWTanoBa CTpykTypa, 3a a ce pexyunpar pa3xojute
3a Kanutana.

UpykecTBotToTekyuo HabmonaBa OcHrypeHoctTa M CTpykTypara Ha KanuTaa Ha 6a3a ChOTHOLIeEHHeTO Ha

3aIbaKHANOCT. TOBa CbOTHOWICHHe Ce v34HCNABA MeKAY HCTHHA IbIPOB KaMMTa KM OOlaTa cymMa Ha

kanutasa. HerHuar Jybs1row KariMTasl ce onpesess KaTo pasJIMKa MexKY BCHYKH MpHBeYeHH 3aeMHM CpezcTBa
(kpaTKOCpouHHH AbrOcpouHH) Taka, KaKTO ca MlocoueHH B OalaHca H MapwunuTe cpeycraa u napH4Hu
CKBUBAJICHTH.O6uatraCyYMaHa kanuTasa e paBHa Ha coOcTBeHHA KanHTasl HWHETHMA WbAPOB KaruTan,

12. Cabpsann anya

Hama AaHb4HH OTKJIOHCHHA TIPH CHCIKHTe Che CBbp3aHHTe JIMWa

PoqMWHHAT (~uHaHcoBoTYUeT Ha «Mmnysc Mupecrmbyt» EOOJ] e oOPuunanHoofo6pen 3a NYOJIMKYBaHeOT

Ynpasuresia Ha py2xKecTBo.

13. CeOnrun cneq aarara na cocrapsne Ha oTYeTAa

Chea garata Ha on00psBaHe Ha roqMMHHs (buHaHcoB oTYeT HAMA HACTENMIM BaxKcHH HM 3HauHTeIHH

CbOHTHA,KOHTO a OK@KaAT CbLILeCTBEHO BAHMAHHEBbpxy (bHHaHCoBOTOWM MMYHICCTBEHOTO CLCTOHHHeE Ha

APy2Ke€CTBOTO.

Cacrapure:

Crosu Toyopos

Yupaputem:
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