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IIPUMA ®HHAHC EAJ .
TOAUINEHR NOKJIAJ 3A NEMHOCTTA
31 AEKEMBPH 2010 r.

I. M3a0xenne 3a PasBHTHETO HA JEHHOCTTA M 34 CBCTOAHHMETO HA NPENITPHSITHETO

1. Dupmeno manmenosanue — ,,[IPUMA OUGAHC” EAJ

2. Homep u napTiga na BuEcsane B THPrOBCKHA PDETHCTHP, BOJEH OT
ATEHUMATA 10 BUMCBaHHSTA - EUK 10 Byncrar — 175156345

3. lara na yupensisane 1 cpoK wa ChuecTBYBaHe:
~lpama dunanc” EAJ] ce yupenssa npes 2006 roauna. ChIUleCTBYBAHETO Ha Hpyxecrsoro
HE € OrPaHuyYEeHO ChC CPOK.

4. iopxasa, kpaeto ApykecrsoTo ¢ YUpeaeHo, cexanuine, agpec Ha YIpasJieHue,
TeaeoH, paxce, eeKTPOHHA II0INA H eJIeKTPOHHA crparuna B Murepuer:

Jepxara: brarapus

Cenanuue: Codus

Anpec Ha yIpaBIlIcHHe: ya. ,,Ceern Usan Paxckn 33-35
AJpEC 33 KOPECIION IEHIIHS yiL .Ceetr MBan Puncku 33-35
Tenedou: 02951-60-53

Daxe: - 02-51-65-53

EnexTponna noma: office(@aih.bg

WWW: www.ath.bg

5. lkpeamer na xeitrocr: OcHoBnaTa nefHOCT e tunancoBH KOHCYNTAUMH, 663 TaKURA
XaTo HHBECTUIMOHCH NIOCPE/THHK, AHANM3H U TIPOTHO3H, KOMHCHOHHA JISHHOCT,
TIOCPE/UHHHCCTRO U IPS/ICTABHTEACTBO HA TYAIM H GBITAPCKH IOPHANYECKY H PH3NIECKH
mna. Hpennpusrie-maiika ce sssipa “AnbeHa HHReCT xouuer” AL

6. Kamuran
Kanutanst Ha apyxecrroro e B pasmep Ha 3 500 000 /mpu smunuona u nememomun xunsdu/
TCBA , 3AMKCAH H U3LISJIO BHECEH.




ITPUMA ©®UHAHC EAJT 5
TI'OJUUIEH JOKJAN 3A NEHHOCTTA (npoabJokeHuce)
31 JEKEMBPH 2010 r.

L. Mznoenne 3a pasBHTHETO Ha NEHHOCTTA U 32 CbCTOSHUCTO Ha OPEIPUSITHETO
(upoasirrenue)

Heiinoctra va mpejnpustaero npes tunancosara 2010 r. ce m3pasgsaue NpenoCTaBsIHS Ha
ONepaTHBEH /CyX/ JIM3HHN HA ABATOTPARHY AKTHEH - CAMOJCT.

IT. OcHoruy QUHAHCOBO- HKOHOMEYECKH pesyararm Ha ,Hpuma
brranc”’EAJ '

Ipuxoau o OTyera 3a BceoGXBATHHS JA0X0H

Hpes punancopara 2010 rog. ca oTuereny IPUXONH 00IIO B pasMep Ha 24 XmiL. Jema.
lonumnnte hunancosu pesyarar 3a 2010 roy. ca (opMupany 0T IPUXOAM OT OTAARAHE
OX HACM Ha CAMONET 1 OTIEPATHBEH JIM3AHT 22 XMILICBA. H IPUXOK 0T ONCPATHBEH JIH3UHT |
XHILJIEBA.

Hamanennero na peanusupanure NPUX0IH OT NeHHOCTTa 3a epuoa crpsmo 2009 r. Bnamuia
Ha 21 xau. jesa win 53.33%.

Pasxonm 3a neitHocrTa o OTvera 3a BCEOOXBATHMH I0X0T

Obmara cyma Ha pasxonure 3a AeHHOCTTa Ha APYXECTBOTO 110 0TYeT 32 2010 rox. e B pasmep
Ha 108 xmn. esa, xoeto ¢ ¢ 66% noseye B CpaBHEHHE ¢ oTueTenuTe mpes 2009 rogr.
paszxonu 3a NEHHOCTTA B pasMep Ha 37 XuJI. Jiea. Te ce ChCTOST OT pa3xoj 3a obuvaiinara
JeHBOCT B pasmep Ha 107 Xwinesa ¥ qpyra (uHancoBy pasxoiu B pasMep Ha 1 xui.jiesa

DunancoB pesvarar Ha . JIpuMma bunapc”EA

DunancoBUAT pesynTar Ha ,,[Ipuva puranc”EAJT npenu obnarane ¢ KOPIIOPATHBHU FaHBIIH
e 3aryba B pasmep Ha 84 xui. nega.

3a 2010 rom.Be IBIDKM KOPIOPATHBEH JAHEK, HAMA HAUKC/ICHH NIPHXOOH ¥ Pa3X0y Ha
OTCPOYCHH KOPITOPATHBHY J2HBIH , TTOPafH KOSTO PasxOJHTe 38 JAHbIH B OTUCTA 34
JOXOzHTE 00LIO ca B pasmep Ha 0 XuiL. Jiena.

DUHaHCOBHAT PE3YATAT clie]] 06Iarage ¢ HeTHa 3aryba B pasmep Ha 84 XuUr. Jiesa.

DuHAHCOBUAT pe3yrar.sa 2009 1., e neyanba.p pasMep-Ha-8 - X¥i. IeBa -«

baganc na ,, Jlpuma punanc” EAJ]
AKTHB

Kpm 31.12.2010 ron. akrueure Ha , Jprva unanc” EAL o Ganancosa cToRHOCT BB3IM3AT
Ha 8 607 xmu1. eBa., B T.4. cTOMHOCTTA Ha HECTEKYUIHTe aKTHBH € B pazMep Ha 8 528 xu.
JIEBA, a Ha TeKYuTe aKTHBY — 79 xua. aesa. KoM 31.12.2009 rox. akTHRHTE ya
HApyxectsoro no Samancosa cTOREOCT ca BB3TH3ATH 0610 B pasMep Ha 8 664 xuJ1. nepa.
Hamanenmero e B pasmep na 57 xuun. JeBa.




IIPUMA ®UBAHC EAJT .
FOIUIIEH JOKJAJK 3A HAERHOCTTA (npoxbIKeHNEe)
31 AEKEMBPH 2010 r.

Herekynm axrusu

HeTeKyH,II/ITG aKTHBH 110 BI/II[OBC Ca pasnpeleesl Kakro cacasa:

2010 2009

MmoTu, manmmmy, CROPBIKEHHA B 000pyABaHe 3668 3671
HHBecTUIMONEN HMOTH 4860 4860
8528 8331

3a 2010r. gsiMa npomsna B HETEKYIIHTE aKTHEH,

Tekviuu akruey

Texymure akTurn koM 31.12.2010 T'OZ. ca B pasMep Ha 79 xmir. nesa. 3a chiuus LEPUOI Ha
NPEAXOLHATA MO/IMHA TEKYIUMTE aKTHBH ca GHIIM Ha 061a CTORHOCT 133 xmi1. nesa.
Hamaneunuero e B pasmep ua 54 xuur. rena. Texyrmmre axtusn ca pasnpeneneny mo BH/IOBE,
K8KTO cleaBa:

20190 2009

TBproBexs ¥ Apyru B3eMaHus 25 25
[apuynure cpeacraa - 54 108
79 133

ITACHB

Kem 31.12.2010 rox. o6must karmmrranos PeCypc Ha AIpYXECTBOTO, 110 GanaHcosa CToMHOCT,
Bh3Mu3a Ha 8 607 xwmi. aesa, 5 1.4,

¢ OcHoBeH KanuTaJI U pe3epeH B pasMep Ha 8 580 xmr. esa Hamaneruero, crpsamo 2009
I. € B pasmep Ha 84 xui. nepa.

¢ Hetexymu u Texyimu nacuen 3 paszMep Ha 27 xmx. siesa. YBEIHYECHHETO ¢ B pasmep Ha
27 xmL. nesa. '

Colcrpenusr Kamuran ua APYXKeCTBOTO KbM 31.12.2010 rog. e B pasmep Ha 8 580 xmu.
JIeBa, B T.u.;
- OcHoBeH KanMTAlI 1A ~puma dunanc” EAJL s pasMep Ha 3500 xui. r1epa.

- OGuin pesepsu 5 pasmep na 5 275 xuijera,

Hsva nipoMsisa B OCHOBHUS KaIuTan u pesepeute crpsmo 2009 roxuua.




ITPUMA ®UHAHC EAJ| .
T'OAUIIEH JTOKJIAJ 3A AEITHOCTTA (mpoabiokenue)
31 AEKEMBPH 2010 r.

- ®Punancos pesyarar

2010 2009

Hepaznpenenena neuanta or NPEAXONHH TOJHHK -111 -119
Texyma nevan6a -84 8
-195 -111

YeeminyenueTo Ha 3ary6aTa COPSIMO CHITHS HEPHON Ha MHHAJIATA IOAHHA € B pasMep Ha 84
XHIJL JIeBa.

DUHAHCOBHA OTYET Ba JIPYKECTBOTO € H3rOTBEH IPH CHAa3BaHE Ha OCHOBHUTE CUETOBOIHH
UPUHILAIIHE, BU3HPARY B W14 OT 3aKO0HA 32 CYETOBOACTBOTO, 4 HMEHHO:

v\ TEKYIUO HAYHCIABAHE — IPUXOIHTE U PA3XOJIUTE, IIPOUITHYANIH OT CACIKH U ChOWTHS ce
HAYHCIIABAT KbM NIATATA HA TSAXHOTO BBE3HHKBAHE, HE3ABHCHMO OT MOMEHTA, Ha IDTALIAHETO U
C€ BIJIFOUBAT BB (JFHAHCOBHS OTUET 3a HEPHOIA, 38 KOMTO ce OTHACHT;

v nelfcTBamo mpeanpusTie — B IPEABUANMO ObIEINE MPENIPUATHETO HAMA HaMepeHue,
HUTO HEOOXONUMOCT 1A IMKBUINPA WIH 3HAYUTEIHO 13 HAMATH 06eMa Ha CROATA JeHHOCT;
IEPEATIa3IMBOCT;

CBHIIOCTABEMOCT MEXKIY HPUXONH H PA3XOXH;

IPEUMCTEO Ha ChABDIKAHHETO Ipesl hopmara,

3ala3Bane 110 BE3MOXHOCT Ha CYETOBOANATA IONATHKE OT HPEAXOLHUS OTYeTEH HEePHO,

NSANENEN

IIL. ®axropn wa punancosus PHCK
3.1 DaxTopu, onpeaensmu puHANCOBHS PHCK

OcrinecTssiBaiixu JeHHOCTTA CH, JIpyKeCTBOTO € H3MOKEHO Ha MHOrOoGpasKy (puHanCcOBH
PHCKOBC: Ia3apeH PUCK (BKIIOYBANL BATYTEH PHCK, DUCK OT IIPOMSIHA B CIIpaBEeNHUBATA
CTOHHOCT Ha (DHHAHCOBHTE HHCTPYMEHTH IO BIHIHME Ha TIa3apHHATE ILXBEHH HHBA U
LICHOBM PHCK), KPE/TUTEH PHCK, TUKBHIEH PUCK I PHCK OT NpOMsIHA Ha OBICIINTE NAPHIRK
TOTOI B pesylITaT Ha IPOMSHA B [1a3aPHUTE THXBeHK HUBa, [Iporpamara na Hpyxectsoro 3a
ISIIOCTHO YIpaBJICHHE HA PHCKA € ChCPEAOTOUCHA BEPXY HEIIPEABHIMMOCTTA Ha
buHaHCOBMTE Ia3apH ¥ MMa 3a e A4 HAMAIH CBEHTYAIIHNTE HEOIATOIIPUATHH e)eKTH BBPXY

burancopus pesynrar sa JpyxecTBoTo, Hpy»ecTBOTO He H3NON3Ba ACpUBATEBHM

~ (GUHAHCOBH HHCTPYMEHTH, 34 /id Xeicipa ONIPEACTICHH PUCKOBH EKCHOZMILHM,

(a) Ilasapen puck

(1) BamyTHO-KypcoB pHck

HpyecTBOTO HE € M3N0MEHO HA ChIIECTREH PHCK, CBBP3aH ¢ BAIYTHHUTE KYPCOBE, Thil KaTo
TOBEICTO OT HCTOBATE aKTHBH, [IACUBH U CIEIKH Ca JCHOMUHHDAHH B OBArapcks nepa wim
CBPO, M IIEBBT € BhP3AH 33 €BPOTO, CIIOPEH IPABHIATa Ha BalyTHUS CBECT. MsBopiuea ce
PCAOBCH KOHTPOJI BBPXY ENEMEHTUTC Ha Oaanca ¢ el MUNHMU3HPaHE H3NATaHeTo Ha
BaIlyTHO-KYPCOB PHCK




HHPUMA ®UHAHC EAJ _
FOJUINEH JTOKJAX 3A JEUHOCTTA (upoabisxenue)
31 ZEKEMBPH 2010 r.

HI ®axropu va punancosus PHCK (HpOABKEHIE)
(i1) Ilenosu puck

llpyxcecnaoro HE € U3JI0JKEHO Ha PHCK OT OPOMSIHA Ha L[eHaTa Ha KanurajJOBUTE LIEHHH
KHHXA.. ,pr}KCCTBOTO HE € H3A0MKEeHO Ha PHCK OT IIpOMSIHA B LISHHTE HA CTOKHTE,

(iii) Pucic om mpomeny ¢ napuuiume NOMOYU U CAPAsEONUSUINE CIOTIOCIU 6 DeSVAMarn i
PPOMSIHA HA TUNGENUNE HUGH

JlnxponocHnTe axThel Ha IpyiecTBoTo ca ¢ QHKCHPAHK W IIaBAIUH JMXBeHH IPOLICHTH.
3aeMH ¢ IPOMEHIHIB MXBEH JIPOLIEHT HajIara Apy*KecTBOTO Ha NMXBEH PHCK OT IIPOMEHH Ha
OBIECIMTE TAPMYHH TIOTOLH, 4 32EMUTE ¢ (DHUKCHDAH NIMXBEH MPOLEHT — Ha HUXBEH PMCK OF
TIPOMINE Ha CHpaBeuBaTa CrofHoCT. omutikata va Jpyxectsoro e 1a HPENOCTaBS 3aCMH
OCHOBHO Ha IUTaBallK JHXBEHH IponeHTy. Knm 31 nexemepr 2009 1 2008 r. Ipyxectroto He
TIPHTEXAB2 IXBOHOCHH AKTHBH, OTIHTAHH 10 CIPABE/IIHBA LEHA, M ChOTBETHO IHe ¢ H3JIOMKEHO
Ha PUCK OT NIPOMsIHa Ha CNIPaBeNUBATA CTONHOCT.

6) Kpenuren puck

B Hpyxectsoro nama suaunTenna KOHLEHTpPaKA Ha KPEITHTEH pUCK. JIpyxecTBoTo ¢
YCTAHOBHIIO MONHTHKH, TIOACHIYPSBALIN H3BEPIIBAHETO HA IPOTAKOH HA KIHEHTH 1
NPEACCTABAHE Ha 3aEMH HA JIHIA C TFOAXO/MIA KPSAMTHA ucropus. Kpenuraustr puck
TIIPOU3TI38 OCHOBHO OT IAPH M IAPUYHM SKEUBAIICHTH U AEHO3UTA B GAHKH I Fits)Yy:
(hDMHAHCOBM MHCTHTYHHH, CHINO KAKTO H OT TpeNoCcTapeny 3aeMu. 3a GaHKH U Apyru
(DHHAHCOBH MHCTHTYIWMH, Ce NPHEMAT CaMO HMHCTUTYHHM C BHCOK KPEIMTEH PEHTHHL ..
PEKOBOICTEOTO He 0uaksa 3ary6u, B cirencTEHe Ha HEU3IBIHEHUC HA 3abIDKEHUATA HA CBOHTE
KOHTPAreHTH.

Kpeoumno xavecmeo na gunancosume axmuguy;

Bemuaxu (beIHaHCOBH aKTHBH, KOHTO HE C& HUTO IIPOCPOYEHH, HHTO 06€3HCHCHI/I cac

- KOHTDArCHTH, KOHTO HAMAT BEHINEH KPEUTEH PEHTHHT 1 HSVAT POCPO S MR

nepuond. Te ca xakTo crensa:

KoM 31 Hexemepn
2010 2009
Teprosexn Baemanus (Hpunoxenye 15) 25 25
[Tapu B 6anka (Tlpmoxenne 17 54 108
79 133

B) JInkBuaen puck

IlpeAnaziuBoTO yIpaBiesHe Ha THKBHIHES PHCK IIpeAroiara NoIbPKaHe Ha JOCTATHYLO
KOJAMHCCTRO IAPHYHH CPEICTBA, KAKTO M BE3MOXKHOCTH 33 JIOTBIHATETHO bunancupane ¢
XpeInTH ¥ 32 3aKpHBaKe Ha [azapHu mosuiwy. [lopamu munamuunata IPHPOIA HA OCHOBHHTE



IIPUMA ®HHAHC EAJY )
FOITUDIEH JOKJIAJ 3A JEMHOCTTA (upoxbKeHME)
31 AEKEMBPH 2010 r.

H1. ®axropu na dunagcoBus puck (mpopsnrenne)

THIIOBE 6H3HGC, ﬂp}’)KeCTBOTO HMa 38 &1 Ja IMOCTHTHE I'bBKABOCT BhB (I)I/IH'&HCHpaI-IETO, Karo
IIOJABPXKA AOCTATHUYHO HEHU3ION3BAHH PaspellicHH KpeAMTHY JIMHMA.

Tabnuuara no-molty aHamu3Hpa GHHAHCOBRTE TACHBY HA HpyxecTBOTO B CBOTBETHUTE
TMAACHKHN IPYNH Ha 6a3aTa Ha OCTABAILIKAT NEPUOJ OT CYETOBOIHMIS OANAHC KbM ALCHKHATA
Aata Ha JOrORopa. ONOBECTEHHTE B TaGIMIATA CYMY C& IOTOBOPHHTE HEIMCKOHTHPAHH

NAPHYHH HOTOLIU.
Io-manxo or 1 Mexay 1 u 2Mexny 2 i Haa 5

rOAMHA TORMMH S TONMHM  ToZuBM
KbM 31 nexemspu 2010
TBProBekH M APYIH 3a0BIKEHMS 27 0 0 0
Krm 31 nexemepu 2009
THProBeky 1 APYIH 38,15 IKEHHES] 0 0 0 0

3.2 Ynpasjienne Ha KaNUTAOBUS PHCK

Lenure Ha dpyxecTBOTO IpH yNIpapiicHNe Ha KanuTana ca a 3AIUTAT CIIOCOBHOCTTA Ha
Hpy*ecTBOTO a POABLIKE Kato NeHcTRAIIO OPC/IIPUITHE C el 1A OCHIYPH
BB3BPBINACMOCT U IOIBPIKAHE Ha ONTHMAITHA KallHTAIOBa CTPYKTYDA.

HpyxecTeoTo He Habmo1aBa 1 He yUpaBissa cliennduuHY ITOKa3aTeNd 3a 3a/IIKHsIocT. O
[JICAHA TOYKa Ha PUHAHCOBMA OTUET, Ce HabMIOLABAT CIEIHUTE TO3MIHHA H MOTaT la ce
HPOMENSAT B PE3YNTAT HA YIPaBICHHETO Ha KaHTaNa:

KoM 31 nexeMepu

2010 2009
CoGereen Kamuran u pesepry ([Ipuin. 18, 19) 8775 8775
Ilapn w napwany exsusanenta (Ipun. 17) 54 108

3.3 Onpenensine Ha cOpaBeTHBHTE CTOHBOCTH

~CnpasensmBata cTofHocT Ha-DHHARCOBATE BHCTPYMCHTH, ThPIYBAHH Ha dKTHBEH nasap ce
Gasnpa Ha cpenHuTe 1a3apHK KOTHPOBKH KHM JIaTaTa Ha GajaHca.

Hpuema ce, e HoMHUEATTHATA CTONHOCT MHHYC OYaKBAHUTE KPCIHTHH KOPEKIHH Ha
TBPrOBCKATE B3eManus M 3aJbIDKCHHS, ¢ OIIM3Ka A0 TSAKHATA CHPAREIHBA CTOHHOCT.
Crpaseniusara CTOHHOCT Ha (PHHAHCOBMTE IACHEBH 3a HEIHTE HA OIOBECTSIBAHETO CE&
H3YACIABA UPE3 NUCKOHTHPAHETO HA OBACIIMTE JOIOBOPHHU HAPHUIHH IIOTONHM C IMXBCH
IPOLEHT, KOHTO [IpyxecTBOTO OuaKsa ja ZOTOROPH 38 IOXOBHH HACHBH KbM jarata Ha
Oajanca.




IIPYIMA ®HHAHC EAJ{
FONUHIEH JOKJIAK 3A AEMHOCTTA (poanxene)
31 AEKEMBPH 2010 r.

1V. llpexswxaano pazsurue na HApyxecrBoro

Hetinocrra na .l lpuma ¢unanc” EAJT mie ©poasmKy 0CHOBHO 1a ce H3pa3siBa B IIPEIOCTABIHE
Ha ONEPATHBEH /CyX/ MU3KHT HA JLITOTPACH AKTHB - CAMOJICE.

Hpe3s ciensamara 2011 1. e ce IUIaRApAT TPOMENH B Ipe/iMeTa Ha OCHOBHMTE JAeHHOCTH,

V. Yaenose Ha ynpasurenuure u na KOHTPOJIHMTE OPraHt, BUCH PLKOBONEH CHLCTAB K
CAYKUTEH

»lIpuma pumanc” EAJT ce yrpasngsa ot Ceeer Ha JBPEKTOPHTE

V. Yaenose Ha ynpaBuTennuTe M Ha KOHTPOJXHHTE OPFaNK, BHCIH PbKOBOJEH CLCTAB i
CHYKHTEH (HPOXbIKCHEE)

3a 2010 roxuma Mamsnmurenmmar IHPEKTOP HE €  [ONy4aBal BB3HAIPANK/IEHFHS.
JIPYIKECTBOTO HE ABIKM CYMH 3a M3MIAINAHE HA TICHCHH, KOMHICHCAIIHE NPH IEHCHOHRpaHE
HIH JPYTH NOA00H: 00e3IleTeHmY.

Hsma nasnadenn nuna Ha tpynos JoroBop B [pyixectsoro.

VI. Baxksu vayunu w3caensapns u paszpaboTku

HeknocTTa Ha ,,IpuMa dbunanc”EAJ] ve e crpsana IPSKO C U3BBPUIBAHETO HA HAYUHU
H3CTIC/IBAHHS ¥ Pa3pabOoTKY.

VIL. OTroBoprocTy H2 pLKOBOXCTBOTO 33 H3rOTBAHE HA HHAHCOBHSA OTYET i

OTrosopHocTTa 33 U3rOTBAHETO U HAOCTOBEPHOTO IIPEACTABAHE Ha (PHHAHCOBHST OTYET B
CHOTBETCTBHE ¢ MeXIYHApOXHHTE CTaRdapTH 3a GUHAHCOBY OTYETH, HPHETH B Esponeiickms
ChIO3, C€ HOCH OT PEKOBOACTEOTO. Tasi OTTOBOPHOCT BKIOYRA: paspaboTBaHe, BHeIpABAHE 1
TIOAABPKAHE Ha CHCTEMA 38 BBTPEIIeH KOHTPOII, CBBp3aNa C M3rOTBSHETO U JOCTOBEPHOTO
NPENCTaBANe HA PHHAHCOBH OTYETH, KOMTO 13 HE CHABPIKAT CHLIECTBEHH HETOYHOCTH,
OTKJIOHCHHA H HECLOTBETCTBHS, HE3ABUCHMO JANH T CC JILIDKAT Ha B3MaMa W[ Ha IPelkay- - —

"""" HOLBOP B NPWIOKEHHE HA IIOAXOSIIH CHETOBOHM TIOAUTHKH; U M3TOTBIHE HA
NPUOTH3UTETHE CYSTOBOHH OLEHKY, KOUTO 44 ca PasyMHHM IIPH KOHKPETHHTE i
obcTogTENCTBA.

I'p. Codus
31.01.2011 r.
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