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EVPOCHC EOO/1

AOKNAQD 3A JEMHOCTTA HA IPY>KECTBOTO
MPE3 2011 .

ObuuaiHaTa aedHocT Ha apyxectBoto npe3 2011 rog. e ceBbp3aHa C BHeApABaHe, TEKyL(o
NOAABLPXKAHE W KOHCYNTauuWM No cneuwanuavpaH nporpameH npopaykt, obcnyxeall genHocTTa
Ha (UMHAHCOBWM WHCTUTYLMM, AEACTBALUM KaTo ynpaBnABallW LpyXecTBa W WHBECTULWOHHK
NocpeaHnLM cbrnacHo 3akoHa 3a (PMHaHCOBMTE WHCTPYMEHTH.

MpaBoTO Ha nonaegaHe W npefocTaBsHe 3a NOMssBaHe Ha TO3W Chneuwanuavupad nporpamen
npoaykT e npegocraseHo Ha EYPOCWUC EOO/[] ot EBPO-®UHAHC A[l cbrnacHo Aorosop ot
15.04.2004 ropa.

Mpea 2011 roa. NnpoAbMKaBa AerHOCTTa No Tekywo obcnyksaHe Ha cknloYeHuTe 23 gorosopa
€ WHBECTWULIMOHHW NOCPEAHUUM 1 ynpaBnasaluW apyxectsa. HAMa HOBW CKINIOYEHU AOrOBOPK, HO
No0 HAKOW OT CbLUECTBYBALUMTE TakWBa, Ca M3BbPLIBaHW [0paboTkw, 3a KOUTO € NOoNy4YeHo
[ONBLAHATENHO Bb3HArpaXkAEHWe, M3BLH MECEYHUTe TakcW 3a NoaApbXKKa. [IpyKecTBoTo
npunara reBKae NOAXO[ MO OTHOLIEHUE Ha MECEYHUTE TakCh U B HAKOW, U30NWUPaHW Cryyau e
npuBArHaTo A0 TAXHOTO HamansBaHe, KaTo No TO3W Ha4yuH He e AoMnycHaTo OTnajaHeTo Ha
KMWEHTW Npe3 roguHara.

CrarHauusTa B CeKkTopa Ha npejoctaBsiHe Ha (bWHAHCOBW YCNyri ce OTpasu Mnpsko Ha
hopmupaHara oT gpyxectsoto neyanba. MNeuanbara va EYPOCUC EOO[ 3a 2011 ron. e B

pasmep Ha 63 537 n..

CwrnacHo T.6 ot goroeopa mexay EBPO-®UMHAHC Al u EYPOCUC EOO[ neuanbara ce
pasnpeaens kaTo AMBMAEHT B Non3a Ha eaHoNMYHWA coBCTBEHMK.

Haii-BepoATHUAT cueHapwii 3a 2012 r. e 3agbpXKaHe npuxoanTe Ha AOCTUIHATOTO HWBO.

s .

Codpms, Momuun M . \)
20.03.2012r. Ynpasuten ‘9N
jr:

L

N
9>
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EYPOCHUC EOO/]
®UHAHCOBW OTYETU KbM 31.12.2011
OTYET 3A BCEOBXBATHWA AoxXon
BENEXKW 31.12.2011 31.12.2010
BGN’'000 BGN’000
Mpuxoaw OT OCHOBHa AEAHOCT 3 163 166
BpyTHU npuxoam oT OCHOBHA AEHHOCT 163 166
Pa3xopgu 3a geilHocTTa 4 (92) (83)
HeTten pe3ynrar npeau AaHbuu 71 83
Pa3xoam 3a gaHbum 5 (7) (8)
MNeyan6a (3ary6a) 64 75
Opyr BceobxBaTeH Aoxof 5 s
06w, BceobxsaTeH aoxon 64 75
HeTHa neyan6a (3ary6a) Ha gan ( nB.) 640 750

Lara: 20.03.2012\r.

XpucTo XpucToB
Cucrasuren v

3aaepun:{5ﬂ7 Bvnrapus ooa
J 4 \

\/V:’h.\ A (,\A.h-t-’l”
CrosHka Anoctonosa, Ynpasuren
AEC, pernctpupaH oauTop

MosicHuTenHUTe Benexiu oT cTpaHuua 7 4o cTpaHuua 15 ca HepasaernHa 4acT OT (PUHAHCOBUA OTYET.

OHUHAHCOBH OTHETH
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OTYET 3A PUHAHCOBOTO CbCTOAHUE

KbM 31.12.2011 r.

AKTUBK

ObnroTpaHmn akTMBK
[bnroTpaiHy HeuHaHCOBN akTUBMN
Henrotpaittv huHaHCOBK aKTUBM

Tekywu aKkTuBK
[MapuyHu cpegcTea
Opyrn KpaTKOCPOYHK aKTUBK

BCHYKO aKTUBM

KAMWUTAN U NACUBK

Kanuran v pesepsu
AKUWOHEpeH kanuTan

OBww pesepsu

Peayntart o1 Tekyliua nepuon

TekylWwn 3aabINKeHns
[aHbyHK 3a3qbmKeHns

Apyru

BcuYKO KanuTan U nacueu

Hara: 20.03.2012 .

EYPOCHC EOO/{

BENEXKW 31.12.2011  31.12.2010
BGN'000 BGN'000

5 1
7 - 30
5 3
68 51
9 2
77 53
82 84
10 5 5
1
64 75
70 81
12 6 2
13 6 1
12 3
82 84

XpucTo XpucTos
CxcraButen f y
3aaepunt{:ﬁ Bvnrapus OO/
; 1)
AR MY o
CrosHka AnocTonosa, Ynpasuren oWt il
[IEC, perucTpvpaH oauTop e f—(‘ e
ifr e L0018

Mr 3

\ 5] Al '
W Fer. Neful g ,
MosicHutenHuTe Genexkn ot mpanuu&? .np.jg’:rﬁg_ynud 15 c;’_a,aepaa,qenna 4acT OT (PUHAHCOBKSA OTHET.

GUHAHCOBH OTHETH
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EYPOCHUC EOO/J1

OTYET 3A NAPUYHWUTE MOTOLIN

KbM 31.12.2011 r.

31.12.2011 31.12.2010
BGN’000 BGN'000

HeteH pesynrar npeaun AaHbuu 71 83

KopurupaH c:

Hanbum (7) (8)
[poMeHu Ha KPaTKOCPOYHWTE aKTUBK (7) -
MpoMeHW Ha TEKYLKN 3aAbIMKEHNATA N KOPEKLIUK 9 (M
MapuyeH NoOToK OT AeHHOCTTa 66 74
MapnyHu NoTouM OT HecneuuanuiupaHa UHBECTULIMOHHA 26 10
OerlHoCT

Mapu4yHK NnoTouM OT (PUHAHCOBA AEHHOCT (75) (91)
HeTHu napMyHK noTouu 17 (7)
Mapu4HKu cpeacTBa B HAYaNoTO Ha rognHara 51 58
MapuyHK cpefcTea B Kpas Ha roguHara 68 51

Nara: 20.03.2012

Xpucto XpucTos
Cucrasuten
SaBepmn@mﬂ Bvnrapus OO[] J———

r B ’-J./"’":-j-l PN oy . -. .
CrosHka Ano @ﬁoﬁ.ﬂﬁlpaamen IS 7" o, !‘ ~
[EC, peructpupaH ogutop :' ( “O0OKA

MosicHUTenHUTe Benexky oT cTpaHuua 7 40 cTpaHuua 15 ca HepasaenHa 4acT oT (PUHAHCOBMA OTHET.

OHUHAHCOBH OTHETH



EYPOCHUC EOO/]
OTYET 3A NPOMEHWUTE B COECTBEHWUA KANUTAN
Kbm 31.12.2011 r.
AKUMOHEPEH OBl NEYANBA obLlWo
KANMWUTAN PE3EPBU (3ArYBA) BGN’'000
BGN'000 BGN'000 BGN’'000
Canpo kbm 01.01.2010 5 1 91 97
MpomeHu B coBGCTBEHUA
Kanuran 3a 2009
BceobxeateH goxoq 3a - - 75 75
roguvHara
[uBuaeHTH - - (91) (91)
Canpo kbm 31.12.2010 5 1 75 81
MNpomeHun B cOGCTBEHUA
KanwuTtan 3a 2011
BceobxsaTeH goxopn 3a - - 64 64
roguHara
[IMBUAEHTM - - (75) (75)
Canpo Kkbm 31.12.2011 5 1 64 70

[arta: 20.03.2012

Mom

Xpucto XpuctoB | | J
Ynpasuren

CucraButen

3aeepun: Iii ‘bﬂl‘apldﬂ OOJJ,

R wu\,«/l«%
CrosHka AnocTonosa, Ynpasuren

[EC, peructpupaH ogutop

MosicHUTENHUTE Benexkn oT cTpaHuua 7 A0 cTpaHuua 15 ca HepasfenHa 4acT OT (PUHAHCOBMA OTHET.

®UHAHCOBH OTHETH
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EYPOCHC EOOJ1

BENEXKW KbM ®MHAHCOBWUTE OTHETH

KbM 31.12.2011 T,

1. BA3A 3A M3roTBAHE HA ®MHAHCOBWUTE OTHETU

Ha TeputopusTta Ha Penybnuka Bwnrapus peicteat MexagyHapogHute cTaHaaptv 3a
hvHaHCcoBK oTYeTw, npueTtu ot KomucusaTa Ha EBponenckus cbios.

PkoBOACTBOTO NpeacTaBa cBosA puHaHcoB oT4eT kbeM 31.12.2011 1., M3roTBeH B CbOTBETCTBUE
¢ MexayHapoaHuTe CYETOBOAHW CTaHAapTW, npueTh oT EBponeitckua MapnamenT, koeTo e u B
CbLOTBETCTEME ¢ HauWMoHanHoOTO CYETOBOAHO 3aKOHOAATENCTRO.

duHaHcoBUTE OTYETW ca npeactaBedn B Obnrapckw nesa (BGN), TbA Kato OCHOBHWTE
onepauuu ca B Tasu BanyTa.

2. CHETOBOJHA NONNTUKA
E®EKTH OT NPOMSAHA B OEMEHHWTE KYPCOBE

CbrnacHo wauckeaHuATa Ha GbLNrapcKoTO 3aKOHOAATEnNcTBO [pyXeCTBOTO BOAW CYETOBOAHWTE
CV perucTpu B nesa. PUKCUHILT Ha Bbnrapckun nes e dukcupaH kbm espoto 1 EUR = 1.95583
BGN. ®uHaHcoBuTE OTHETW Ca U3rOTBEHU B XUNAAN NeBa.

Cpenkute B YyxaecTpaHHa BanyTa ce BMUCBaT B /IeBOBE NPW NbpBOHAYanHoTO CHETOBOAHO
oTpasfBaHe, KaTo KbM Cymara B Yy)KAecTpaHHa BanyTta ce npunara LUeHTPanHuaT Kypc Ha BHB
KbM flataTa Ha caenkara.

B roAvHWA WUHaAHCOB OTYET W B MEXAWHHUTE (DMHAHCOBWU OTHETW NApPUYHWTE W HEnapuyHuTe
NO3WLMK B YyXAECTPaHHa BanyTa ce 0TpassBarT, kakTo cneasa:

- NapUYHATE NO3NLMK B YyXAECTpaHHa BanyTa ce OLEHSBAT Mo 3aKMiuUTeneH Kype, a Tekywo
npes roguHata - No LEHTpanHus kypc Ha Bwbnrapckata HapogHa Gadka kbMm Aartara Ha

CbkCTaBAHE Ha OTYeTa.

- HenapuyHWTE MNO3WLMW, KOUTO Ce OT4MTart no crnpasegnvea CTOWAHOCT, W3pa3eHa B
YyKgecTpaHHa BanyTa, ce OUEeHABar, kaTo ce U3nonasa BanyTHUAT KypC KbM AartaTta, KbM KOATO
€ onpeaenexda cnpaseanuBarta CTOWHOCT.

KypcoeuTe pasnuku Bb3HWKHaANW Npu npoMaHa Ha obMeHHUTe Kypcose ce OTpassaBar B Otyera
3a BceobxBaTHUA OOXO[.

MPU3HABAHE HA NPUXOOWUTE U PASXOOUTE

OueHka Ha npuxoauTe - MPUXOALT Ce ONpesens no cnpaBeAnueaTa CTOAHOCT Ha NoNy4YeHoTo
WY NOANEXALLOTO Ha NonyyaeaHe Bb3Harpa¥yieHne noa copmara Ha napuyHu CpeacTsa unv
NapuyHi eKBUBANEHTH.

MpuxoasT e hopMupaH Ha 6asa NPUHLKNE 3a HauMCnABaHE 3a NUXBY, KOMUCUOHHN W Ap.

MpuxoauTe ce OTpaasBaT BbB (DUHAHCOBUS PesynTaT 3a Nepuoaa, nNpes KOWTOo @ OCbLIecTBEeHa
[eiHOCTTa, He3aBUCUMO OT NEepUoAa Ha M3NnallaHeTo UM.

Pa3xoauTe cCa HauMcneHu u onosecTeHn B OTyeTa 3a BceoOxsBaTHWA AOXOA, obxBaljaiku
Lenus nepuog A0 Kpas Ha hUHaHCOBMA Nepuoa.

OHUHAHCOBH OTHETH
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O BNrOTPAWHU MATEPWATIHW AKTUBW

[bnroTpailHuTe MaTepuaniHi aKTUBW NpeACTaBNABaT KOMNITLPHO obopyABaHe, KOUTO umat
LieHa Ha npuaobueaHe Hag 700 nesa U CAMOCTOSITENHO ONpeAensiem noBeye OT eHOroAULLIEH
None3eH CPoK Ha eKCNoaTaLms.

MbpBOHaYanHo ABLNrOTPaHWTE MaTepHanHW aKkTMBM Ce OueHsBaT no UeHa Ha
npuaobuBaHe, KOATO BKMIOYBA NOKYNHATA LEHA (BKMIOYUTENHO MUTaTa M HeBbL3CTaHOBAMUTE
NaHbLK) ¥ BCUYKK MPEKM Pasxoau.

MocnegBawu pasxoAuM - C nocnepsawute pasxofd, CBbp3aHu C OTAeneH marepuaned
AbAroTpaeH axkTue, ce Kopurupa BanaHcoBaTa CTOMHOCT Ha aKkTUBa, KOraTto e BEePOATHO
npeanpuATUETO Oa WMMa WKOHOMWYECKa wusroga Haj Tasu OT NbpBOHA4YanHo oueHeHaTa
cTaHgapTHa eekTUBHOCT Ha CbLLECTBYBALLWA aKTWB.

OueHKa cnef NbPBOHAYANHOTO NPM3HaBaHe
OMA ce OUEHAT No NpEenopbyYuATENeH NoAXoA — Mo ueHa Ha npupobueaHe, HamaneHa c
HaYUCNEeHUTE aMOPTM3aLMUN W HaTpynaHaTa 3aryba ot obesueHka.

Bb3cTaHOBUMOCT Ha GanaHcoBaTta cToMHoCT - [peanpuaTneTo npepasrnexaa GanaHcosara
CTOMHOCT Ha AbLNrOTPaUHWUTE MaTepuanHu akTWBM W onpejena TAxHata Bb3CTaHOBUMA
cToMHOCT. KoraTto oT akTMBa He Ce O4akBaT HUKaKBW MKOHOMMWYECKN M3roau, TOM ce oTnucea.

OTNWUCBAHETO HAa ALNTOTPaiHW MaTepUanHW aKTMBM OT OTYETa 332 (PUHAHCOBOTO CHCTOSIHNE
e npu npopaxBa MNM KOrato akTMBLT OKoHuYaTenHo Gbae u3eeaeH oT ynotpeba W crea
OTMUCBAHETO MY HE Ce O4aKBaT HUKaKBW APYrY MKOHOMWYECKU U3roAN.

[bnroTpaiHUTe MaTepManHu akTMBM C€ aMOPTM3MpaT NO JIMHENHWUA METO[ Npes TexHWA
fone3eH CPOK Ha eKcnrnoaTauusi, kKato OT4eTHaTa Uk NPeoLieHBYHATa UM CTORHOCT ce Hamanssa
[0 pa3aMepa Ha OCTaTbyYHaTa UM CTONHOCT CbC CNEAHUTE FOANLIHM aMOPTU3ALIMOHHN HOPMK:

- KomnioTpu, codTyep U npaeo Ha nonssaqe Ha cogryep - 50%;

HEMATEPUAITHN AKTUBU
HemaTepuanHuTe akTMBM NpeACcTaBnABaT Npasa BbpXy COOCTBEHOCT.

MbpBoHayanHaTa OUeHKa Ha HeMaTepuanHu akTUBM TPy npmoﬁnsaﬂero MM ce oueHABa no
ueHa Ha ﬂpHﬂOﬁV‘IBEHe, KOATO BKNOYBA NOKynHaTa LieHa (BKNKOYUTENHO MUTE U HEBB3CTAHOBUMU
[aHbuv) W BCUYKW NPeKv pasxogn 3a noaroToBka Ha aktmea 3a W3nona3BaHeTo My no
npeaHasHaveHune.

OueHkaTa cnej NLPBOHAYANHOTO NPU3HABaHe - HEMaTEPUanNHUAT aKTvB Ce OTYWTa Mo LieHa Ha
npuaobusaHe (ceGecToiHOCT). HemarepuanHusT akTue He ce amopTravpa.

DUHAHCOBW UHCTPYMEHTH

PUHAHCOBUTE WHCTPYMEHTU Ce OUEHAT Npu npn,cxoﬁusaﬂe - Mo ueHa Ha npuaobueaHe, KOATO
BKNOYBA M BCUYKKW pasxon No caenkara.

Mocnegpatlya oLeHKa ce 3BbpLUBa:
/1/ 3a Bbrapcku U YyxaecTpaHHu obnurauvu, NpUeTH 3a TbpProBuA Ha perynupax nasap

B Penybnuka Bbnrapus, Gbnrapcku obnuralun, NpUeTH 3a TLProBWUA Ha perynupad nasap Ha
LIEHHW KHWXKA B AbPXKaBM YNeHku, no cmMuckna Ha Hapepba Ne 35 3a KAJTMN, o6nuraunv, KOUTo
He Ce TbpryBaT Ha perynupaH nasap, kakto 1 [IbpXaBHUTE LEHHW KHWXKa, eMUTUpaHu no pena
Ha Hapeg6a Ne 5 Ha BHB - no meToaa Ha AWCKOHTUpaHWuTe BbaeLly HETHU Napu4HW NOTOLUM C
AWCKOHTOB (hakTop, CbCTOSALY ce oT Ge3puckoBa HOpMa M PUCKOBA NpemMUs. 3a Beapuckosa

OHUHAHCOBH OTHETH
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HOpMa ce npueMa [OXOAHOCTTa A0 Najexa Ha repMaHcKWTe AbPXaBHU LEHHU KHWKa C
OCTaTb4€H CPOK A0 Najexa, CbOTBETCTBALL Ha OCTaTbYHWA CPOK A0 Naaea Ha OueHsBaHuTe
LeHHW KHWKa. PuckoBarta npeMus ce onpefens Kakto cnegsa:

e 3a[UK, emuTupanm no peaa Ha Hapenta Ne 5 — 200 6asucHn nyHkra / 2.00%/,

e 3a kopnopaTuBHu obnurauun — 350 6asucHn nyHkra /3.50%/.

CyeTOBOAHW CTaHAapTH

Bbanpuetute CHETOBOAHW NOMUTUKW ca nocneaosaTeNnHn C Te3n, npunaradu npes npeaxoaHns
OTHETEH NEepuod, C W3KMIOYEHWE HA CNeAHUTE HOBW W u3meHeHu MCPO wu PasacHeHua Ha
KomuTeTa 3a passcHeHus no MexayHapoaHuTe CcTaHaapTW 3a (PUHaHCOBO OT4MTaHe
(,KPMC®Q"), geictawm kbm 1 sHyapu 2011 r.:

¢ W3meHeHus Ha MCC 24 OnosecTABaHe Ha CBbp3aHW Iuvua — OnpocTsBaHe Ha
M3WCKBAHWATA 3a ONOBECTABAHE Ha APYXEeCcTBa C AbpPXaBHO y4YacTWe W U3ACHABAHEe Ha
onpeaeneHneTo 3a CBbp3anu nuua, npuetn ot EC Ha 19 tonm 2010 (8 cuna 3a roanLlHu
chvHaHCOBM NepuoAn 3anoysalum Ha unu cneg 1 sHyapu 2011),

e WameHeHus Ha MCC 32 ,duHaHcoeu WHCTpymeHTW: [peacrasaHe” — oTyuTaHe Ha
uananeHn npasa, npvetu ot EC Ha 23 gekemepu 2009 (B cuna 3a roanHn (huHaHCoBM
nepvoAau 3anousalum Ha unu cnea 1 espyapn 2010),

e WameHenns Ha MC®O 1 MNpunarare 3a nbpeu NbT Ha MCPO — OrpaHuyern ycnosus sa
oceoGoxaasaHe OT umauckeaHusTa Ha MC®O 7 3a onoBecTABaHe Ha cpaBHWTEnNHa
uHOpMaLMA OT ApyXKecTeaTa, npunaraiy 3a nepen neT MC®O, npuetn ot EC Ha 30
toHn 2010 (B cuna 3a roauHW (PUHAHCOBM NEPUOAM, 3ano4Balun Ha unu cnea 1
2010)

¢ M3MeHeHWs Ha pasnuyHW CTaHAapTW U pa3sscHedus ,Mogobperuns Ha MCOO (2010)"
NPOU3TUHALLM OT rOAWLLHUA NPOekT 3a noaobpenna Ha MC®O, nyGnukysaH Ha 6 Mai
2010 (MC®O 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO
C Len oTcTpaHsBaHe Ha NPOTUBOPEYMA W U3ACHABaHe Ha popMynnpoBkaTa, NpUeTn ot
EC Ha 18 cespyapu 2011 (M3MEHEHWATa Ca NPUNOXUMK 32 rOAWULIHNA (PUHAHCOBM
nepuoau, 3ano4saiwiu Ha unu cneg 1 tonu 2010 unm 1 fAHyapw 2011 B 3aBUCMMOCT OT
CHLOTBETHUA CTaHAAPT WNKU passicHeHue)

e  WameHenns Ha KPMC®O 14 MCC 19 - OrpaHu4eHueTo Ha akTue no AeduHupaHn
[IOXOAN, MUHWMAnHU W3uckeaHus 3a (PUHAHCUpaHe U THAXHOTO B3aumopeicTsne —
MNpeannaliaHe Ha MAHUMANHO U3NCKBaHe 3a (puHaHcUpaHxe, npueTu ot EC na 19 Onu
2010 (B cina 3a roAnLLHK NEPUOAW, 3anoyBaLLm Ha uiu cnead 1 sHyapu 2011 rogvHa),

e KPMC®O 19 MNoracseaHe Ha (UHAHCOBY 3a4b/MKEHNA Ype3 KanuTanosu WHCTPYMEHTH,
npuet ot EC Ha 23 tOnu 2010 (B cuna 3a roAvLLHN (PUHAHCOBM NEPUOAN 3ano4Balli Ha
wnv cned 1 tonn 2010).

MPUEMAHETO HA TE3W U3MEHEHWA KbM CHLUECTBYBALLWM CTAHOAPTW HE E [JIOBENO 40 NPOMEHW B
CHYETOBO[AHATA MNMONUTUKA HA [IPY)KECTBOTO.

MYBNNKYBAHW CTAHOAPTH, KOUTO BCE OLLE HE CA B CUIIA

CraHpapTy W passicHeHus, nananexu ot CMCC n npuetw ot EC, xouTo BCe olle He ca
BNne3nu B cuna

CnepHute MC®0, nameHeHus Ha MC®O u passicHenmns ca npuetu oT EC kbm faTara Ha
onobpsiBaHe Ha HAacTOSLYWUS (MHAHCOB OTYET, HO BCE OLe He Ca BNe3nu B chna:

e  M3ameHeHus Ha MC®O 7 ,PUHAHCOBM MHCTPYMEHTH. OMNoBecTABaHe" — NpexsbpnaHe Ha

thnHaHcoBM akTuew, npuet ot EC Ha 22 Hoemepyn 2011 (B cuna 3a roAulIHn thuHaHcoBM
nepuoau, 3anoysalyvu Ha unu cneg 1 onu 201 1).

®HHAHCOBH OTHETH
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NpyxecTeoTo e n3bpano Aa He Npuema Tean CTaHAAPTU, U3MEHEHWUS 1 PassACHEHWs Npeau
[laTaTa Ha Bnv3aHeTo UM B cuna. [IpyXecTBOTO 04akea NPUEMAaHETO Ha Te3u CTaHAapTy,
W3MEHEHWSI N Pa3ACHEHWA [1a HE OKaXe CbLUECTBEH eeKT BbpXy (hMHAHCOBWS OTYET Ha
[pyxecTBOTO B Nepuoja Ha NbpPBOHAYanHOTO UM Npunaraxe.

CranpapTy u passicHeHun, usnaneqn or CMCC, kouTo BCe oule He ca npueTn ot EC

MoHacTosiem, MC®O, npuetn ot EC He ce pasnuyaeaTr CbLIECTBEHO OT Te3u, NpueTu ot
CMCC, ¢ v3KioyeHne Ha cnegHuTe CTaHaapTh, W3MEHEHWA Ha CbLUEecTBYBaln CTaHAapTh w
pa3siCHeHWA, KOUTO Bce ouje He ca oaoBpern ot EC kbm gaTtara Ha opobpsiBaHe Ha HacToALMA
¢hMHAHCOB OTHET:

MC®O 9 ,DuUHaAHCOBM WHCTPYMeHTW' (B cuna 3a roAwullHK NEpPUOAN, 3anoysalln Ha wunu
cneg 1 sHyapuw 2015),

MC®O 10 ,KoHconuaupauu huHaHCoBKM OTHeTH” (B cuna 3a roaullHu Nepuoau, 3ano4sallu
Ha wnu cneg 1 sHyapu 2013),

MC®O 11 ,CbBMECTHM aHraxumeHTn' (B cuna 3a rogulliHu nepuodwu, 3ano4eailn Ha vnu
cnep 1 aHyapun 2013),

MC®O 12 “OnoBecTABaHe Ha AsANOBe B Apyr¥ NpeanpuaTus” (B cuna 3a roanuluHn Nepuoaw,
aanoyBalyy Ha unu cnep 1 sHyapu 2013),

MC®O 13 ,OueHsiBaHe Ha cnpaBefgnuea CTOWHOCT' (B cuna 3a TroAULIHW Nepuoaw,
3anoyBallyy Ha unu cnep 1 asyapun 2013),

MCC 27 (pesuaupaHn npea 2011) ,MHavBuayansy uHaHCOBM OTYETK” (B CUNa 3a roAuLLHN
nepuoaw, 3anoysalym Ha unu cnea 1 aHyapm 2013),

MCC 28 (pesuaupar npes 2011) ,IHBECTULMM B acCOLMMPAHN W CbBMECTHM NpeanpusTus’
(B cuna 3a roANLLIHN NEPUOAK, 3ano4BaLLKM Ha unu cned 1 sHyapn 2013),

MameHeHus Ha MC®O 1 ,MpunaraHe 3a nbpeu nbT Ha MCOO" — xunepuHpnauus u
NpeMaxsaHeTo Ha hUKCUpaHu Aatu 3a ApYXecTsa, npunaraliy sa nNbpen nNbT MC®O (8
cKUNa 3a roAuLLIHY Nepuoan, 3anoysalln Ha unu cneg 1 wonu 2011),

M3meHeHns Ha MCPO 7 ,duHaHcoBu WHCTpymeHTu: OnoBecTsBaHe' — HETWpaHe Ha
(hMHaHCOBM akTUBK U (PUHAHCOBM NacMBM (B CUNa 3a roAVLLHW Nepuoaw, 3anoysally Ha unu

cnen 1 aHyapw 2013),

NameHeHns Ha MCPO 9 ,duHaHcosn UHCTpymeHTn" n MC®O 7 ,®UHAHCOBN MHCTPYMEHTH:
OnoeecTtapaHe” — 3aAbMKUTENHA gaTa 3a BNM3aHe B cina U NpexoaHn onoBecTABaHnA,

MameHenns va MCC 1 MNpeacTaesHe Ha UHAHCOBW OTYETH' — NpeacTaBsHe Ha nepa oT
Apyr BceobxBaTeH AOXOA (B CuMa 3a roAULHM Nepuoay, 3ano4ysalyn Ha unu cned 1 ronu

2012),

MameHeHna Ha MCC 12 ,[JaHbuuv BbpXy Aoxoaa" — OTCPOYeHU AaHbLUW: Bb3CTaHOBUMOCT Ha
aKkTueK (B cuna 3a roauilHn Nepuoau, 3anoysalln Ha unu cneg 1 snyapwu 2012),

WameHeHus Ha MCC 19 ,[loxoan Ha Haetn nuua’ — noaobpeHusa npu OTYMTaHETO Ha
[JOXOAUTE Cnea HanyckaHe (B cuna 3a roAvilHu Nepuoau, 3anodsawiy Ha wnu cnep 1
anyapu 2013),

®HUHAHCOBH OTHETH

10
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EYPOCHUC EOO/]

o MWameHennsa Ha MCC 32 ,®duHaHncoBuM wuHCTpymeHTH: [lpeactassHe”’- HeTupaHe Ha
(PMHAHCOBK aKTMBKM W (DMHAHCOBWM 3aAbIMKEHMA (B cuna 3a roAvllHW (OUHAHCOBKU Nepuoau
3anouBalyu Ha unu cneg 1 aHyapu 2014),

¢ KPMC®QO 20 ,PasxoguM 3a npemaxeaHe Ha oOTnagbluu nNO BpemMe Ha asata Ha
NPOW3BOACTBO B OTKPWUT PYAHUK' (B cuna 3a roaullHi hUHaHCOBM Nepuoan 3anoysally Ha
unu cneg 1 snyapw 2013).

[pyXecTBOTO O4Yaksa, Ye MPUEMAHETO Ha Te3n CTaHAapTH, W3MEHEHVs Ha CbllecTByBaluTe
CTaHAapTh M PassACHEeHWA HAMa Aa OkaXe CbLUeCTBEH edeKT BbpXy (PMHAHCOBWA OTYeT Ha
[py>KeCTBOTO B NEPUOAA HA MbPBOHAYANHOTO UM Npunaraqe.

OAHBLUK

Cnopepn 6bnrapckoTo AaHbYHO 3aKOHOAATENCTBO APYMECTBOTO € 3aAbiMKEHO 3a AaHbK nevanda.
[aHvuHaTa cTaeka 3a aaHbk nevanta e 10 %.

[pyxecTeoTo e perucTpupaHo no 3akoHa 3a AaHbk AobaBeHa CTOMHOCT W € 3a[1b/MKEHO C AaHbK
20 % 3a n3BbpLUEHUTE Npoaaxon.

OHUHAHCOBH OTYETH
11
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3. MPUXOAN OT OCHOBHA IEMHOCT

CrpykrypaTa Ha MpuxoauTe OT OCHOBHA AEMHOCT e KaKTOo creasa:

Mpuxoau oT npogaxbu Ha ycnyrn

Mpuxoau OT onepaunn ¢ (PUHAHCOBM aKTUBW U MHCTPYMEHTH
Paaxopu oT onepauuy ¢ MHAHCOBK aKTUBW U MHCTPYMEHTH

HeTeH peaynTar OT onepawuuu ¢ UHAHCOBKW aKTUBM U
WHCTPYMEHTH

4. PA3XOQW 3A ENHOCTTA

Pasxoau 3a matepuani 1 BbHLUHM yCIyri
Pa3axoau 3a Bb3HarpaaeHus U ocurypoBkn

5. PA3XOAOU 3A JAHBLA

Tekyw| gaHbK

CueToBogHa neqanba

Nanbk nedan6a - aaHbyHa ctaeka 10 % (10% 2010r.)

Pa3xoau 3a naHBbUM

OHHAHCOBH OTHETH

EYPOCHUC EOO/I
31.12.2011  31.12.2010
BGN'000 BGN'000

162 164
2 2
(1) -
1 2
163 166
31.12.2011 31.12.2010
BGN'000 BGN'000
(58) (2)
(34) (81)
(92) (83)
31.12.2011 31.12.2010
BGN'000 BGN'000
(7 (8)
7 (8)
31.12.2011 31.12.2010
BGN'000 BGN'000
71 83
(7) (8)
(7) (8)
12
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EYPOCHUC EOO/J
6. AbNrOTPAMHU HE®GUHAHCOBU AKTUBU
[pynaTa Ha AbnroTpaiHuTe HetuHaHCOBK aKTUBW BKNOYBA:
31.12.2011 31.12.2010
BGN'000 BGN'000
OwnroTpaiiHin matepuanyu akruen (OMA) 4

-

[wnroTpaiiHu Hematepuaniu aktuen (HA)

Crpykrypara na JIMA e onucana B Tabynnara mno-zoimy:

KomnioTbpHa Obuwo
TEXHUKA W
nepudepHun
y-Ba

OTYyeTHa CTOMHOCT
Kbm 31.12.2010 13 13
Mpuaobuti 4 4
Wanucann - =
Kbm 31.12.2011 17 17
AmopTuzauus
Kem 31.12.2010 (13) (13)
AMopTU3aLusA 3a roguHara - -
Wanucana - -
Kbm 31.12.2011 (13) (13)
BanaHcoBa CTOWHOCT
Kbem 31.12.2010 - -
Kbm 31.12.2011 4 4

B CYETOBOAHWA amMOpTU3ALMOHEH nnaH Ha [IpyKEecTBOTO WMa Hanu4HW aKTUBW, KOUTO KbM
31.12.2011 r. ca c bBanaHcoBa CTOMHOCT — Hyna. TaAxHata cYeTOBOAHA amopTu3Upyema

cTOMHOCT € 13 Xun.ne.

[IbNroTpaitHUTE HEMaTepuarnHiu akTBI NPeACTaBNABaT Npasa BbpXy COGCTBEHOCT.

7. AbNTOTPAHU ®UHAHCOBW AKTUBK

CTpykTypara Ha AbNroTpainHuTe (hMHAHCOBW aKTMBY € CneaHara:

31.12.2011 31.12.2010

BGN'000 BGN'000
Obnurayvn - 30
- 30

[bnroTpanHuTe (hMHaHCOBM aKTUBK NPeACTaBNABAT EMUCNA obnurauvmn Ha Esponunias Ayto All.

OHHAHCOBH OTHETH
13



EYPOCHC EOOJ1
8. NAPUYHW CPEACTBA
31.12.2011 31.12.2010
BGN'000 BGN'000
Mapw4Hn cpeacTsa no pasnnawjarernHi CMeTku 68 51
68 51
9. IPYIN KPATKOCPO4YHW AKTUBU
31.12.2011 31.12.2010
BGN'000 BGN'000
Baemanusi 0T KNUEHTK 9 -
Apyrv B3emaHus =
9 2

10. OCHOBEH KATMWUTAI

KanutansT Ha Apyxectsoto e 5,000 ne. pasnpeaeneH 8 100 agana no 50 nesa BCeku.

EpnHonuueH cobeTeeruk Ha apyxecteoTto e EBPO-GUHAHC ALL

Kbm 31.12.2011 r. cTpyKTYypaTa Ha Kanurana e Kakto cnegsa:

31.12.2011 31.12.2010
BGN'000 BGN'000
Opuandeckn nula B 5
EBPO-®HUHAHC AL 5 5
5 5
11. OGN PE3EPBU
31.12.2011 31.12.2010
BGN'000 BGN'000
06w peaepsu 1 1
1 1
O6LWM1Te pe3epsy ca 3aieNeH CbIMacHO M3NCKBaHUATA Ha TbProBekus 3aKkoH.
12. JAHBYHW 3AABIDKEHUA
31.12.2011 31.12.2010
BGN'000 BGN'000
AAC 3a BHacAHe 1 2
KopnopaTtuBeH faHbk 5 -
6 2
13. APYI'M KPATKOCPO4YHW 3A0BIDKEHUA
31.12.2011 31.12.2010
BGN'000 BGN'000
[pyry KpaTKOCPOYHW 3a4BIMKEHUA 6 1
6 1
®UHAHCOBU OTYETH
14
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EYPOCHUC EOO/]
Kbm 31.12.2011 r. cTpyKTYpaTa UM € KakTo crneasa:
31.12.2011 31.12.2010
BGN'000 BGN'000
[ocTtaynum 1 1
Opyrn 5 -
6 1
14, CBbP3AHU NULA
Kem 31.12.2011 r. ApYKECTBOTO UMa CNEAHUTE CAENKA CbC CBbP3aHn nuua:
3agbmKeHus
31.12.2011 31.12.2010
BGN’000 BGN’000
Espoxong umotn EOO[] 1 -
1 =
TMoKynKu Ha ycnyru
31.12.2011 31.12.2010
BGN’000 BGN’000
Espoxong umotu EOO[] 17 -
17 -

CurnacHo goroeop, ckiodeH mexay EYPOCUC EOO[ w epHonuuHWA coBCTBEHUK Ha
kanuTana, APYKeCTBOTO Ce 3afbikasa Aa pasnpeaens karo AVBWAEHT 100% ot 4ucTara cu

neyanba, HamaneHa ¢ M3MCKBaHUTE NO 3aKOH 3afeNeHn pesepBn.

15. CbBEUTWUSA CNEQ KPASI HA OTYETHUA NEPUOA

HsamMa 3Ha4YMMu CbOMTWA, HAcTBNUNKM MeXAy OTYeTHaTa Aata h gartara Ha CbCTaBAHe Ha TO3n

AOKNaA, KOWTO @ NPOMEHAT (hUHAHCOBUTE OTYETH KbM 31 12,2011 .

16. O0OBPEHUE HA ®UHAHCOBUTE OTHETW

dUHAHCOBUTE OTYETW ca oAoDpeHU OoT PBKOBOACTBOTO Ha APYXECTBOTO M Ca NOANUCaHU OT

HEroBo Mme OT:

20.03.2012

Momuun lNerkosy™

Ynpasuten

®UHAHCOBH OTHETH
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COBCTBEHWMKA

HA EyPocuc EOO4

Coous

JOK/IAZL HA HE3ABUCUMMSA OAUTOP

Hue M3BBPLIMXME OAMT Ha NpUIoKeHUA puHaHcoB otyeT Ha EYPOCUC EOO/, BrmouBaw oTyeTt
3a (pMHAHCOBOTO CLCTOAHME KbM 31 aekemBpu 2011 roanHa 1 OTHET 3a BCEOOXBATHWA AOXOA,
OTYET 3a MNPOMEHUTE B COBCTBEHWA KanuTan, OT4eT 3a MapuM4yHMTE MNOTOUM 32 roAuHaTa,
3aBbplUBaLLA HA Ta3W AaTa, KaKTo M 0606LLEHOTO ONOBECTABAHE HA CbLIECTBEHWUTE CHETOBOAHM
NONUTHUKK M APYTUTE NOACHUTE/IHK NPUNOKEHNA,

OTroBOPHOCT Ha PLKOBOACTBOTO 3a (PMHAHCOBMA OTHET

OTroBOpPHOCTTa 3a M3rOTBAHETO M AOCTOBEPHOTO NMPeACTaBAHE Ha TO3M (PMHAHCOB OT4ET B
CbOTBETCTBME C MeXAYHapoAHUTE CTaHAapTH 3a MHAHCOBKM OT4eTH, npueTk oT EC ce Hocu oT
PbKOBOACTBOTO, KAKTO M 3a BbBEXJAHETO Ha CUCTEMAa 3a BbTPEWEH KOHTPOJ, KOATO
PBKOBOACTBOTO OMPEAENA KAaTo AOCTaTbyHa 3a M3rOTBAHETO HAa (PMHAHCOBM OTHETH, KOWTO Aa
HE CbABPXAT CbUECTBEHM HETOYHOCTH, OTK/IOHEHMA M HECLOTBETCTBMA, HE3aBUCMMO Aa/iu Te
ce Ab/KAT Ha M3Mama MM Ha rpeLlKa.

OTroBOpHOCT Ha ofiMTOpa

Hawara OTroBOPHOCT Ce CBeXAa A0 M3pa3fABaHe Ha OAMTOPCKO MHEHWE BBpXY TO3W (PMHAHCOB
OTYET, OCHOBaBalW|0 C€ Ha M3BbPLIEHMA OT HAc oAWT. Hawwuar oaut 6e nposedeH B
CbOTBETCTBME C NPOGECHMOHANHWUTE WM3MCKBAHMA Ha MexAyHapoAHWTE OAMTOPCKM CTaHAAPTH.
Tean CTaHAapTWM HanaraT CnasBaHe Ha ETMYHUTE M3MCKBAHWA, KaKTo WM oauTbT Aa Gbae
NAaHMpaH M NpOBEAEH TaKa, Ye Hue ja ce y6eAuM B pasyMHa CTENeH Ha CMrypHOCT AOKO/IKO
(DMHAHCOBMAT OTYET HE CbAbPHKA CHLUECTBEHM HETOYHOCTH, OTK/IOHEHMA M HECHOTBETCTBUA.

OAWTBT BK/IKYBA M3MBJHEHWMETO Ha nNpouegypd C Uen nonyvyaeaHe Ha OAUTOPCKK
JOKa3aTesicTBa OTHOCHO CYMWMTE W OMOBECTABAHMATA, NPEACTaBeHW BbLB (PUHAHCOBMA OTYET.
MU3bpaHuTe npoueaypM 3aBMCAT OT NpeueHKarta Ha OAMTOPA, BK/KYMTENHO oOueHKaTa Ha
PUCKOBETE OT CBUWECTBEHM HETOMHOCTM, OTK/IOHEHWA W HECHOTBETCTBMA BbB (PMHAHCOBUA
OTYeT, He3aBMCMMO Aa/iM Te Ce Ab/HKAT Ha M3Mama MM Ha rpewka. lpu M3BbpIBAHETO Ha
Te3W OUEHKM Ha pUCKa OAMTOPBT B3ema MOj BHMMaHME CMCTemata 3a BbTPELWeH KOHTPOA,
CBbp3aHa C M3rOTBAHETO M JOCTOBEPHOTO MpeAcTaBAHE Ha (MHAHCOBMA OTYET OT CTpaHa Ha
npeanpuATHETO, 3a Ja pa3paboTM OAUTOPCKM NpoUEeAypM, KOMTO Ca NOAXOAAWM NpWU Tes3u
0B6CTOATENCTBA, HO HE C LIeN M3Pa3fABaHe Ha MHEHWE OTHOCHO eheKTMBHOCTTA Ha cucTemara 3a
BbTPELEH KOHTPOA Ha npeanpuaTHeTo. OAMTBT CbLIO Taka BK/IOYBA OUEHKA Ha yMeCTHOCTTa
Ha NPUNAraHWTE CYETOBOAHM MOJIMTMKM WM PasyMHOCTTA Ha NPUOIMIUTENHWUTE CHETOBOAHM
OLEHKM, HanpaBeHW OT PbKOBOACTBOTO, KaKTO M OLEHKA Ha UANOCTHOTO NMpeAcTaBAHE BbB
¢mHaHCOBMA OTYET.

CyuTame, 4Ye M3BBLPILEHWAT OT HaC OAMT NPEAOCTaBA A0CTaTbyHa M noaxoAawa 6asa 3a
M3Pa3eHOTO OT HAC OAUTOPCKO MHEHKE.

BA0 Buarapun OO € cneuManyIupaie OAHTOPCHO NPEANDHMATHE, BRAKYCHO B CTMCBHE Ha MHCTMTYTA HA JHTU/IOMMDEHMTE GHCNEPT- CYETOBOANTE/M B

Buarapua nog Homep 16, wnew ka BDO International. 6A0 Byarapws DO e perncTpypaHo 8 ToEropowua perkcTep ¢ EMK B31255576 w AAC Homep
BGB31255576

B/10 BuArapua 00/, APYWECTRO C OUJAHWYEHA OTIONOPHOCT, & dneH Ha BAD MHTEpHew BHEA TMMHTHL, OPHIMHECHD NHUE C HeCTanaMcK I(en B OBeauHenoTo 16
Kpancras h NPLACTARNARA H3CT OT MENAYMAPOOHITE MPENE Ha HE3asuCiwal (prn wienns Ha BAO




IBDO

MHeHHe

Ten; +359 2 421 06 56
Ten: +359 2 421 06 57
Marc: +359 2 421 06 55
bdo@bdo.bg
www. bdo.bg

Byn . Bwnrapua 51 B
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Mo Hawe MHeHWe (MHAHCOBMAT OTYET AaBa BAPHA M YecTHa NpejcTasa 3a (PMHAHCOBOTO
cbecTosHMe Ha EYPOCUMC EOOA kbm 31 paekemspu 2011 roguHa, KakTto M 3a Herosute
(DMHAHCOBM pe3ynTaTi OT AeHHOCTTa M 3a NapM4yHMTE NOTOLM 3a roAuHaTa, 3aBbpluBalla Torasa
B CHOTBETCTBME C MEXAYHAPOAHMTE CTaHAAPTH 3a (PMHAHCOBM OTHETH, NpueTk oT EC

AoKnag BbPXY APYrv NpaBHM U PerynaTopHA M3MCKBAHWA

Hue M3BbPLIMXME NPOBEPKa Ha AOKNaja 3a AenHocTta Ha EYPOCUC EOO/ kem 31.12.2011 1.
OTHOCHO CbOTBETCTBMETO MEXJAy AOKNaja 3a AeWHOCTTa M (PMHAHCOBMA OTYET 3a CbLUMA
OTYeTEeH NEepMoA CbrIaCHO M3UCKBaHWATA Ha 3aKoHa 3a CYeTOBOACTBOTO.

B pesyntat Ha npoBepKaTa yAoCTOBEpABAME CbOTBETCTBMETO MEXAY AOKNajAa 3a AeMHOCTTa M
duHaHcoBMA oT4eT kbm 31 pAexkemBpu 2011 roauHa no OTHOWeEHWE Ha ¢uHaHcoBara

nHopMaums.

BAD Benrapns 00[ e cneunanHiMpsHo QNMTOPCHO NPEANPWATHE, BRMIGHEHO B CNMCBKA Ha MECTHTYTE H3 AMONOMMDAHKTE eHCIeNT- CHETOHOAWTENH B
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