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IM'OJUIIEH JOKJIAT3A TEHHOCTTA

C nacrosmus poknajn npejrarame sHa Baweto sHuManne obolmenne W aHanws Ha
PE3YATATHTE OT JeHHOCTTa HA ApyxecTBOTO npes 2018r.

.Codasre™ QO[] e perumcrpupano nHa 05.10.1993r. cwe cepanmme u azgpec Ha
yvinpasnenne rp, Codma, OSyn.l' M. Jumutpor, no 6n.6 ¢ kanuran s pasmep Ha 5000 /ner
xuany [ nepa. [pes 2014r. pazmepa Ha kanutana e yeenuyex Ha 1 000 000,00 s,

Jpywecrsoto e ¢ npeader Ha JefiHocT nokynko — npojawmba Ha asToMoGHIN,
MpeJIHMHO BTOpa yroTpeda, KaTo ce OCHIECTBABAT Npojiakbn KakTo nmo obimua pei, Taka i
CIELHATHHA TAKLB- MPOAAKOH Ha MapiK.

B CcTpyKTYPHO OTHOLIEHHE CBIIOTO HAMA Pa3sKpHTH KIOHOBE B CTpaHATa M 4yKOHHA,
ynpapifgsa ce u ce npeactasnasa oT Toun 3natko .Cpeanocnickynns Opoil Ha nepcoHana e
68 goBewa,

CyeTOBOIHOTO ODCTYKBAHE 33 OTHETHHS NEPHO € W3IBBPINEHO 0T Benepa 'pozesa u
Exatepuna Muinnopa Ha oCHOBATA HA TPYIOBO MPABOOTHOIIEHME. [ oaumHusT (GHHAHCOB
OTYET € H3rOTBEH M noanucad oT Exarepuna Munmnoea.

Wudopmannara, nocodena B T03H JOKAa) € Ha 0Oa3a QuHAHCOBHA OTHET Ha
Hpywecteoro kem 31/12/2018 romina, M3roTBEH CBITACHO 3aKOHA 3a CHETOBOACTBOTO H
Hanuonanuure cHeTOBOIHM CTAHAAPTH.

PaseHTHE H pe3yaraTH oT JeiiHocTra.

3a aefiHocTTa Ha APYKECTBOTO HE ca OHANM HeoOXOAMMM JIMLEH3HH MIH CHEUHATHH
paspelieH .

CHeTemara Ha CHETOBOJHO OTHHTAHE € B ChOTBETCTBHE ¢ OBITAPCKOTO CHETOBOIHOTO
3akonozaTencTso.  (nasgaHy  ca  OCHOBHHTE INPHHUMNN [OCOMEHH B JakoHa 34
CHCTOROJCTBOTO MH3MCKBaHHATA Ha Hanwonanmurte cyeroBoanu crasgapru. Cuerosojaunara
HOJMTHKA € H3TOTBEHA TAKA, 4e [1a ce niderHe Mo/IBeRIao npeacTagste Ha HHdopMalHaTa.

JeiiHocTTa Ha JIPYHECTBOTO C€ OCHIECTBABA ¢ OOOPOTHH CPEJCTBA HA APYIKECTBOTO
H NIOJIYYEHH 3aeMH OT (JHHAHCOBH HHCTHTYILHH .

3a 2018 r. apyiecrsoTo ¢ peannsupano 811 xun. jnesa Hetna nevanba oT AeliHOCTTA
CH cniest objlarae ¢ AanbIHTe.

[Tpuxoante ot npojambuTe 1 pasxoauTe 3a AeiiHOCTTA Ca HAYMCISBAHH B MOMEHTA HA
TAXHOTO BRIHHKBAHE, HE3ABHCHMO OT MAPHYHHTE NOCTHIVIEHHA W rnamanng, OTanTadero
NPUIHABAHETO HA NPHXOJHTE H Pa3XojJHTe ce H3BBPIIBA NPH CNa3BaHe HA MIHCKBAHETO 3a
MPHYHHHA H CAEACTBEHA BPL3Ka MEMHILY TAX.

OcHOBHHUTE NpPUXOAM Ha IPYWKECTBOTO ca NPHXOAH OT Tpogaxba Ha CTOKH 1
CHOTBETHO MO-TOAAMATA YaCT OT PAa3sXoIuTe OTHETHATA CTOHHOCT Ha chugnte, Temnorere Ha
HApacTBane Ha MPHXOIMTE TPEBHINABAT TEMIIOBETE HA HAPACTBAHE HA PA3XOIMTE.

Ha Gaza unaueuayanuug gurancos oryer va Jpyxecreoto kum 31/12/2018 roguua,



JlpywecTroTO He paboTH ¢ JepHBATHBHH HHCTPYMEHTH.

B xozna na obuuaiinara ci cTonancka TeiHocT APYKECTBOTO € H3I0KEHO HA Pa3IHIHH
(MHAHCOBH PHCKOBE, HAI-BAKHHTE, OT KOHTO Ca: Na3apeH (BKIOYBALL BATVTEH PHCK, PHCK OT
POMAHA Ha CIIpaBEIHBATA CTOIHOCT ¥ ICHOBH PHCK), KPeANTeH PHCK, THKBHIEH PHCK H PHCK
Ha JIMNBEHO-00BBP2aHM NApHYHH [OTOIA. 3aToBa ODIMOTO YNpaBlACcHHE HA pHCKA e
(hOKyCHpaHO BEPXY NPOrHOZMPAHE HA PE3VITATHTE OT ONpeieieHd obaacTH Ha (PHHAHCOBHTE
nasapy 3a MOCTHraHe HAa MHHHMH3HPAHE Ha NMOTEHIHATHHTE OTpHLATENHH epeKTH, KOHTD
OMXa MOrnM fa ce oTpasar Bepxy (HHancoBHTE pe3yntarH. MUHAHCOBHTE PHCKOBE TEKYIID
ce HIeHTH(HUMpaT, HiMepBaT M Hadmogasar ¢ NOMOIITA HA PasTHYHH  KOHTPOIHH
MEXAHH3MH, 3a /13 Ce ONPeJeNdT aleKBaTHH LEHH HA CTOKHTE M YCIYIHTE, NpPeIoCTaBsdHH OT
JPYHKECTROTO, [a Ce OLUEHAT aIeKBaTHO (OPMHTE Ha NOILpikaHe Ha ceobOHHTE ITHKEHTHH
cpescTBa. Oe3 1a ce JONycKa HeONpaBJaHa KOHIEHTPALlHA HA TajeH PHCK,

[lo-nony ca onmucaHn pasmUYHHTE BHAOBE PHCKOBE, HA KOHTO € M3JIOMKEHO
APYHKECTBOTO [PH OCBLUIECTBABAHE HAa THPTOBCKATE MY ONEPallWH, KakTO H BBINPHETHAT
TIOJIX0/1 PH YIPaBISHHCTO HA TE3W PHCKOBE.

Hasapen puck

. Banymen puck

Jpy#eCcTBOTO HE € HIIOKEHO Ha 3HAYWTENICH BAJYTEH PHCK, 3aIIOTO BCHYKH HETOBH
OTMEpaii W CACNKH ¢a JeHOMHHHpaHH B Obarapcku jieBa w/uan B espo. To nomabpixa
MHHHMAIHA BA/lyTHA EKCMO3HIHA. JCHOMHHHPAHA B paljiMyHa 4yKIECTpaHHAa BamyTa OT
HAIHOHATHATA BAIYTA H €BPOTO.

0. Lenasu puck

,[LP}'H‘TECTEDTQ HC € H3JTOWCHO Ha OEHOBH PHCK 33 HETATHRHM NMPOMEHH B IIEHHTE HA
CTOKHTE, obexT Ha HerosuTe Oneparyy, 3aloTo CerIacH0 QOTOBOPHHTE OTHOMIEHHMA C
KMHEHTHTE H JOCTAaBUHLNTE Te ca oDekT Ha TEKYL aHATHI H NepHOIHYHO UﬁCB}Kﬂ.aﬂe 3a
NpepasriciEaate 0 akTyATH3HpAHS CIPAMO OPOMCHHTE HA Najapa.

Kpedumen puck
OcnoBHuTE (pHHAHCOBH AKTHBH Ha APYMHKECTBOTO ¢4 napH B Opoil 0 B GaHKOEH
CMETKH, TEPIrOBCKH ¥ JAPYTH KPAaTKOCPOYHH BIEMaHWs, W KPEIHTHH BIeMAaHHA.

KpeanteH picK € OCHOBHO PHCKET, NPH KOHTO KINHEHTHTE W JAPYIHTE KOHTPAreHTH Ha
APYAECTBOTO HAMA @ OBAAT B CHCTOAHNE J1a M3IUIATAT H3UAN0 H B 00HYaiiHo npeasuieHnTe
CPOKOBE JABIKHMHUTE OT TAX CYMH 110 ThPrOBCKHTE H KPEJIMTHHTE B3EMaHHA.

JpyKecTsoTO HAMA 3HAUMTENHA KOHUGHTpALMS Ha Kpenutedn puck. Heroparta
MOJIMTHKA €, 4e OTCPOYeHH MJallaHHs (npoJakOH Ha KpejuT) ceé Mpeamarar caMo Ha
KIIHEHTH, KOUTO MMAT JIbJIra HCTOPHA H TBPTOBCKO CHTPYAHHYECTBO C JPYMECTBOTO, 106po
(pHHAHCOBO CHCTOAHME M JIMICA HA HAPYLICHWS [IPH CHA3BAHETO HA KPEIHTHHTE VCIOBHA.
Baemannara ca koHTponupar oT (MHAHCOBMS MEHHIKBD H ThPrOBCKHTE NpeaCcTABHTENH,
KATO C& CleqBaT YCTAHOBCHATA MOAMTHKA W MPONUEIYPHTE. MPHETH OT YyHpaeuTens. 3a
OCTAHANATA YacT OT KJIHEHTHTE NPoaaxbHTE ce HIBBPLIBAT HPEIHMHO B Bpoi.

[lapuunure, BRI, pasnnamarenHy olepaidd ca OrpaHHYeHH 10 OAHKH ¢ BHCOKA
penyTaiHs W JHKBHAHA crabuiHoct. JlonbiHUTENHO, APYKECTBOTO HMMA [OAMTHKA 1a
JHMUTHPA EKCOO3HIHATA CH KBM OTIC/IHA DaHKa.



HAuksuden puck

JIMKBHIHHAT PHCK CE H3pa3fABa B HETATHBHATA CHTYaIHA APYKECTBOTO Jia He OBJe B
CLCTOHHUE /1A Mocpenite 0e3yCcloBHO BCHYKH CBOH 3aIb/IKEHHS ChITIACHO TEXHUA TANIEH.

YipapneHHeTo Ha TO3M PHCK C€ MIBLPIIBA CBITIACHO YTBLPACHHTE BETPEIIHH
MpoleAypH 3a IUIAaHHpaHe H TeKYIIo HaOMOASHHWE HA MapHYHHTE MOTOLH OT (PHHAHCOBHA
MEHH/UKED 3a rapanTApaHe Ha CBOEBpEMEHHO ChOMpaHe Ha B3EMaHMATa M MOTracABaHe Ha
3a/IbJDKCHHATA.

Puck na auxeonocin napudHy nomoun

Karo usaio ApyecTBOTO HAMA 3HAYHTEIHA YacT JIMXBOHOCHH aKTHBEH. C HIKITIOUCHHE
HA MPEIOCTABEHHTE KPATKOCPOHHHN 3aEMH, B T.4. Ha CELP3IaHH JHUA U NapHYHHTE Cpe/ICTRa B
OGaHkH. 3aTOBa [PHXOAWTE H ONEPATHBHHTE IIAPHYHH [OTOLH Ca B 3HAYHTE/IHA CTENeH
HEIABHCHMH OT NPOMEHHTE B MA3apHHTE JIHXBCHH paBHHINA. 32 MUXBOHOCHHTE aKTHBH. KaTo
MPe0CTABEeHN 33eMH, APYKECTBOTO NPHJIAra MpoIegiypH 3a TeKYIl KOHTPOA W Hab/moleHHe
(PHHAHCOBOTO CHLCTOAHWE HA KPEAMTONONYYATENd, KAKTO H MPEIOCTABAHE HIKIIOUHTEIHO Ha
KPATEOCPOYHH 348MH, KOSTO NO3BOMMBA CROCBPEMEHHA NIPOMAHA Ha JIMXHEHATA TOJIHTHEA NPH
NpeI0oCTARSHE W [OJYYARAHE Ha HOBH 3aeMH — OlIe T0BedYe KpeIHTONOIyHaTeliuTe ca
OCHOBHO CRBP3AHN JHLIA.

CpineBpeMeHHO IPYKECTBOTO € HIIOWEHO HA JIMXBEH PHCK OT CBOHTE KPaTKOCPOUHH
saemu. Te ca obuyaiino ¢ NPOMCHINB JIMXBEH MPOLEHT, KOHTO MOCTABA B 3aBHCHMOCT OT
JUXBEH PHCK NapHYHHTE MY notoum. JIpyHKecTBOTO KOHTPONMpPA TO3M PHCK KATO IMOIZEA
KpaTKOCPOYHH 3a€MIT, KOSTO MO3BONABA CROSBPEMEHHA MPOMAHA HA JTHXBEHATA NOMHTHKA H
JNOTOBOPEHOCTHTE NPH NOMYYABaHE HA HOBH 33EMH.

Jpy:kecTBOTO HE pasnonara ¢ JAaHHHW, KOWTO BOIAT 10 HECHTYPHOCT OTHOCHO
BB3MOMCHOCTTA [PEINpPHATHETO Ja MPOIBLKH CBOATA JEHHOCT Mpe3 clelBalllis OTUETEH
Mpeno/l. HUTO PHKOBOJACTEOTO HIM coOCTBCHHIIHTE HWMAaT HaMepeHHe [a CBHBAT HIH
JUKBHAMpAT JeiHocTTa. PRKOBOJACTROTO. CYHTA 4€ JAPVIKECTBOTO IIie OCTaHe JeicTRalo.
Bunxo ot dunaHcOBMA pes3ynTarT Ha APYMECTBOTO, M3UHCICHHTE (DHHAHCOBH MOKA3ATENH ,
ApYHKECTBOTO € B A00po (HHAHCOBO CHCTOAHNE, MOCPEIANO € NOTPedHOCTHTE CH NpeaHMHO
ChC CODCTREHH CPEICTBA, B CBHCTOAHHE € Jla TeHepHpa [apH4HH noToud, cnocobHo e
CBOEBPEMEHHO 1a Ce pa3udTa ¢ KpeauTopuTe cH H ¢ a0COMOTHO HEe3aBHCHMO OT THX.
OcHoBHaTa AeifHOCT. KOATO ce NpeJBINKIA Ja ce M3IBBLpUIBA e OBhjae Chillara, Kato ue ce
aKlUCHTHPa Ha no-rojemu obemu npojaxdu. He ce npeasusxna nefinoct B obnactra Ha
HAYYHHTE HICIEBAHUA H TTPOYYBAHHA.

PBKOBOACTROTO € OTTOBOPHO 34 KOPEKTHOTO BOJACHE HA CHETOBOJHHTE PETHCTPH, 32
IICJ'IEC'I:GEPH'EHGTO YIpaelieHHEe Ha AKTHRHTE W 34 NpenpHeMaHe Ha HeoOXO0IUMHTE MCPEH 3a
HabHreane H OTEPHBAHE HA EREHTYAIHH 'IJ'[D}’I'IDTPEﬁH H OpyTH HEPEOIHOCTH.

Ocnopnara nen wa “Codasro”™ OOJ] npes creipamarta roinHa ¢ Ja YBEIHYH
npojaxOouTe, Jla HaNpaBH J0MBAHHTEIHH HHBECTHIINH, 14 OTKpHE HOBH paloTHH MecTa, fa
3aEME MO-ronAM A0 Ha masapa. JlpyskecTBOoTo mie ce cTpeMH Jid OCHIYPH PhCT Ha
npoaaxkOuTe B pasmep na 10%, peer Ha meuandarta B pasmep Ha 10 %. u na ocurypu no-
100pH YCIOBHA 3a padoTa M PA3BHTHE HA NIepCoHaa.

3a nepuoga cnen jgaraTta, KM KOATO € ChCTABEH OJHIIHHS (DHHAHCOB OTYET HA
JIPYAECTBOTO, JI0 JaTara, Ha KoATo € 0j100peH 3a u3aasane (31.03.2019 r.)ue ca HacTHIHIA
CHOHTHA, KOHTO OHXa MOBIHAIH CHIICCTBEHO HA TOMHIUHKUA (uHancos otuer 3a 2018 r. Cnex
JIAaTaTa HA WITOTRAHE HA TOAMUIHHA (UHAHCOB OTYET HA PHKOBOACTBOTO HE €A M3IBECTHH



KOPUTHPAIH 1 HEKOPHTHPAIIH ChOHTHSA, KOUTO 1a H3HCKBAT ClIeHAIHO onosectseane. He ca
H3BECTHH (HaKTH, KOUTO BOJAT JI0 OrpaHHYaBaHe AeHHOCTTA HA IPYKECTBOTO H He MPHIAraHe
NpuHIMna Ha faeficreamio npeanpustae. Hama pemenne w B camoto apymecTBo 3a

JIHEBHIHPAHCTO MY,

31.03.2019 .
rp. Codma




