KYIIHAHA KOTOBA EOOJ]
T'OJHIIEH ®HHAHCOB OTYET U
TOJHUIIEH JOKJIAT 34 JEUHOCTTA

OTHTOPCKH JJOKJTAL]

Kwm 31 JEKEMBPH 20192.



EMK 175337235
OTYET
3A NPUXOOWUTE W PA3XOOWTE
Ha XYAWAHA KOTOBA EOOA

3a 2019r,
" | .. Cyma kan.nal H _Cyma fxun.nal ]
anmeHOnaHHE HA paIxoaute npeaxoasa || aKMEHOBAHKE HA NpHXOGUTE npaaxoaa
TEKYL{A rOAMHA roRHA TERYWA TOANHR | oy
1 2 3 1 2 3 ]

A. PA3XOON B. IPUXOAN |
2. P23xofu 33 CypOBUHY, MATEPHANH W BBHLHA
VCNYTH B T.4.0 . i . 3 1. HoTHs Npx0AM OT Npofaxtl B T.4.: 5600 5245 ~
&) CYPOBMHY W MATEpPUani 4 5 £) cToru 5 552 5188 |
15) BLHEHHW YOIyt 69 68 B8] yCryru 48 57
|3. PasxoAy 33 NepeoHana, 8 4.0 323 269 4. Apym nomioay, B T.4.. 1 4
|4} paaxonm 38 BEIRAPARAEHUA 272 228 O6ugo npuxedu opt onepamuanama delinacm 5601 5249
6} pAIX0AK 38 QCHIYDORH, BTM.. 51 43 CbuLe Apuxodu ot ouvaiHama deduoc 5 601 5249 |
4. Pagxons 38 AMOPTUIALMA M GOL3LEHKE, B T4 ot 06wo npuxedy 5601 5249 |
a) pazx0av 92 aMopTHIaUMA K 0bealgrxa Ha
ABAFOTPAAHHA MATEPUANHN 1t HeNaTepUanii 1
|axTysd, B T4 .
- 2IXOM 33 AMOPTAIALNA 1 i
&, Opyri pagxoan. 8 T.4.. 5186 4 877
a) BanaHeoea CTOAHOET Ha NPOAANERH AXTAN 51716 4859 ||
06ugo paixedu 3a onepamuanama Jefivocm 5583 5218 ||
7. Paixofiv 33 Maxsi 1 APy pHHAHCOEY PAIXIAH 1 1
arvy:, —
OG0 unancosy paxedy 1 1 H
OG0 pasxodu 2a oSyyaiinama delHoc) . 5584 5220
8. leyanfa ov oGHyaANHATA ARHHOCT 17 29
Q8o pasxody 5634 5220
9. CuaToroaHa neuanta (05wo npwoay — obo 17 29
D2IAeAMY
10. Paaxons 3a AaHLUAM OT Nevantara 2 3
12, Neyanba 15 26
Beuuko (ofwo pasxonm + 10+ 11+ 12) 560 5249 __{Benuxo {O8uo npuxoau € 10} 6601 5249

/

I ;
Cueraguren: | °, S y
Tuxom Mtf i}
1

/ tpeacTasnaealy:

Ofl Axyp TAM OO
Ynpaeyren : TpudoH PaxHes
[aTa Ha 3asepka: 16.03,2020r.
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EVK 175337235
CYETOROOEH BANTAHC
Ha AYNWAHA KOTOBA EQOR
) KM 31,12.2019r. o - o
AkTuts - R Macuz,
_ _Cywafwwnesa) | [ Cyma(uwnnesa)
Paageny, 1pyny, cratii Texywa roawa ﬂﬁ(;gﬁ;ua Pa3penH, (pyRK, CTATHH Tesyua roavHa npraoﬁm;;aa
- a 1 2 a 1 2
B. HeTexyliy {AbRrovpaiiig) axrnay . . |A, CaoBoTRen kaNUTan
1. Hematepramiud akfUBH W _ ). 3anucan kanuran . 5 | 5
2. KoHugcyd, MaTeHTH, MILEHINM, Thproslot Mapii, V. Harpynaa nevanBa {3aryBa) or MuHani
| Aperpatty NpOAYATY M ADYTM n0A08HH PP2EA W BXTHE: 1 FOAHHY, B T.49.0
| OGuio 2a epynal; 1 [} - HenoxpvTa aaryGa (45) 71 |
1. ABNroTpadiuy MarTepHantn AkTHEN Q6w 3a 2pyna V: (45} (71}
3. CrODLHEHHA K APYTY 4 Vi, Tekywa neyanda {raryGa) 15 26
| OG0 3a zpyna ll 4 | 0 QEWO 3A PASHER "AT: {25) {40}
______ Quyo 3a panen b; § 1] B, Jankiimends
|B. TepywM (kpaTkoTRaHHM) AXTHBH |4. Japnienua Kb SOCTABUHLM, B T4 1035 084
[LMaTepHaniy sanacy - Ao 1 ropvra 10385 981
3. BpoAYRLMA M CTOKN B T.M 444 466 (8. BDYIM 330LIKEHIA, BT | . 55 a9
- CTOKM 444 466 - KhM NepCoRana, B 1.4. 32 27
O6wo 3a epynal: 444 466 - A0 1 rofivna ) 32 27
1. BsemaHns . QCUCYPHTENHH 330LIDKEHHA, B T.4.0 0 9 |
1. BagManus OT KNM@HTH W A0CTABYMUM, B T4, 541 424 + 0 1 roauta L 10 ]
4. Npynd B3emanda B TM. 27 45 - AZHBYHH 32N LMKEHUA _ i 13 I
0610 3a 2pyna i 568 469 - o 1 roawtHa 13 3
iV, NapuyHy cpLAcIsa, BEY.S O6uo sapalgen B, BTy 1090 1020
| - B Gpoil ; . 21 25 - A0 A roguHa 1.090 1020
- GeicpoyH CMBTKW (A2R03T) 27 20 |
06ugo 2a epyna iV: 48 45 _
_95wo Ja pasnen B: 106¢ 980 —
[CYMA HA AKTHBA 10865 980 CYMA HA NACWUBA \ 1085 l 980

flata Ha ceetapane: 07.03.2020r,

CheraBnTen:
Tuxomup SuMuTpds

Of] Asyp TAM QO[]
Yopasuten | TpudoH PaxHes
lata Ha sapepya; 16.03.2020r.
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OTUET

33 NapUyHKUTE NOTOLM
Ha XYJNWAHA KOTOBA EOOA

EHK 175337235

3a 2019r.
D, J'uW
o HaumenoBaHa Ha NAapUURKTE HoToLH Texyw nepuog NpeaxoaeH nepuos

| Nocrennenua | Naawanua | Hoten norok | MocThnnekua Mnawgahua Heten TIOTOX |
| . a ;] 2 3 4 5 ] B
A, NapH4HH NOTOUM OT OCHORHA meiHoeT _
1][apnuHi NOTOUM, CELPITHN C THPTOBCKA KOHTPATEHTH 6616 6425 491 6615 6215 400
3|flapuuny noTOLM, CBERIAHN G TPYA0BU BEIHAIPAHABHKA 6 (316) 273 (273))
| 4iNapudti 0OTOLH, CALHIAHU C NAXBH, KOMUCHOHHM, i
AMBUABHTY 4 APYTY iOA0EHM 1 {1) 1 )]
| _6]|Mnateny y AL3CTAHOBEHN ABHEUM BLPXY nevantara 0 5 (5|
8| Opyrv naputHy NOTOLW OT OCHOBHA ASAHOGT 171 (171) 94 {24)
| __|BGHYRO HApHYHK HOTGHK OT OCHOBHA aeinosy (A) 6§16 6613 3 § 615 6 588 27|
ir. WameHeHHo Ha RapHYHATE CPeacTRa npes Naprona {A+B+B) 6616 6613 3 6616 6 588 27!
a. MapH4HH cpeacTRA 8 HAYANOTO HA nepHOaa 45 i8
[E.  jMapuuni CPeAcTEa B XPas Ha nepioa 48 45|

[lata Ha ceeTaesate: 07.03.2020r,

Crerasuren:,
Tuxomup BUMUTPOB

O Axyp TOM COA
YnpasuTen ; TpudoH Paxres
[ara wa sasepga: 16.03.2020;

MpepcTasnsasauwl:

[lesH C‘{OHH




EMK 175337235
OTYET
3a cOBCTBEHUA KanuTan
Ha MYNWUAHA KOTOBA EOOH

3a 2019r.
- (xun.ne
DUHAHCOB peaynTar o7 OB
Roxasatenu Sanucan . MiHaITH m‘gﬂ i Tekywa coboreeH
KkanuTan nevanbalsaryGa
Henoxpura 3aryGa kanuTan
a 1 9 10 it
11, Canpo B HA4ANOTO Ha OT4EeTHYA NEPUOA 5 {1} 26 40 |
4,Canpo chneg NPOMEHH B CYeTOBOAHATA NOMUTHKA K TPELRN 5 ) ) 26 40 1
. PUHAHCOB pe3ynTat OT TekyuiHa fiepnon ) 15 15
8. lloxpueare Ha 3aryda 26 (26) G
14. Canpo KbM Kpan Ha OTHeTHNA feprHon 5 (45) 15 {25) |
13) Cobcreen KanuTan KbM Kpas Ha oTueTHus nepsop (11+/- 5 (45) 5 (26)

Nata Ha ceeraesine: 07.03,2020r.,

Cucrasuten:|
Tuxomup LuMuTpos’

o Axyp TAM O0L
Ynpasurern | Tpucor PaxHes
[ara Ha saBepka: 16.03.2020



NPUNOXXEHUE

KbM roguliHusa duHancos otyet 3a 2019 roauHa

Ha “Xynuana Korosa” EQQO[

rp.CODUA, ka.MaBnoso, yn.”Buxpen” Ne 34
ChAbPXAHVE

[. Flpaeex craTyT

1. Mpaena hopma
2. Kanutan v cobcTeeHuLm
3. PbkosogcTeo

{I. Tipeamer Ha gelHOCT

Ili. Baza 3a »3roTesiHe Ha roNWHWs (PUHAHCOB OTYeT

1. OCHOBHY NONOXKEHNA

2. OT4eTHa BanyTa

3. CUeTOoBCAHY NPUHLIKNK

4, Basa 3a oueHnBaHe

5. Onepatui B 4yKAeCTPaHHa BanyTa

IV. [MpunaraHa c4eTOBOAHA NOFATYKA

1. [OunroTpaiiHy HemaTepUanHn akTuen

2. [enroTpalHy Mateplantiy aKkTueK

3. Csbp3aHl nuua

4, PuHaHCOBY puckoBe 1 (BUHAHCOBK VHCTRYMEHTH

5. CTOKOBO-MaTepuanHv sanacu

8. THRrOBCKK ¥ AAPYFA B3eMaHna

7. MNapy ¥ NapUuHN eKBnBaneHTH

8. OBbesuetKa Ha axTBK

9. fanbum or nevanBarta

10. Mposu3auy, YCNOBHY 3aAbIKEHWA U YCNOBHI aKTBH
11. Hoxoav Ha nepcoHana

12, MpasuTencTBEHA AapEHWA W NPaBUTENCTBEHA NOMOLL
13. TNusuHr

14, TbPro|cky 1 APYMY 3a4bIKEeHUS




16. Mpuxoau

16, EchexTi 0T NnpoMeHUTe BbB BANYTHUTE KypCoBse

17. Mpomentt 8 NPUBNVINTENHUTE CHETOBOAHN CTORHOCTH

18. PYHAAMEHTASNHW FPELLKN

19. TMpomeHv 8 cueTOBOBHATA NONUTAKA

20. [orosopy 3a CTPOUTENETBO

21, C1BUTUS, HACTBAUIWM CAEA AATATa Ha FOAULLHNA (DMHAHGOB OT4eT

V. [MoscHuTenHy Henexky KoM quHaHcosua oT4eT
BANTAHC
AKTHB

PA3JIEN 6. HETEKYILM /IbArOTPAAHIA AKTUBH

1.

2.

3.

fnroTpaiiiit HemaTepruanH aKTuey
JunroTpaitii MaTepuanti akTiey

HHBecTULIMK

PA3AEN B. TEKYLLUW /KPATKOTPANHW AKTUBN

1. CTOKOBO-MATEPUANiK 3anacy
2. Toproscku v APyt Baemanus
3. Mapu ¥ napuyHn eksreancHT!

PA3AEN I'. Pasxoay 3a Dbaelly nepuoav

MAcCmB

PA3OEN A, COBCTBEH KAMKMTAN

1, Kanuran

2. Harpynaua MNevan6a f3aryba/

PA3AEN B. 3AOBIDPKEHWA

1. 3anbmKeHus KbM (PUHaNcoBY NPeanpuUATIHA
2. 3agbnxenvna

PA3JEN I'. NMPKUXOAY 3A BbAEWLW NEPUOLW
OTYET 3A NPUXOAU U PA3X0OLU

A, PA3XOOU

1. ONEPATHABHW PA3XOOU

2. Pasxonv 3a iMXeK W APy (PUHAHCOBI PA3XGAN

5. MPUXOAON




I. IPABEH CTATYT

1. lpasHa hopma
[pyecT8oTo e BicaHo B Thprosckna perncTup KoM AreHuumata no enucsaHusTa ¢ EMK
175337235
dupma: “}ynuana Kotosa“ EOC[]
Cedanuue.rp. Codmsn
Adpec Ha ynpasnerue: rp.Codpus, yn."BuxpeHr” Ne 34
Mpedmem Ha dedivocm:  THPTOBWA HA APEBHO C NIEKAPCTBEHU MPOLYKTH,
ChIMMACHO N3NCKBAHUATA HA TNABA X OT 3IHIXM.

2. Kanuman U cobcmeeHuyu

OpyxecTtso: “Xynuana Kotosa' EOOJ[l e peructpuparo B OkpbikeH cbA, rp. Codmn
npes 2007 roguHa,c BHeceH 100% OT kanuTana B pa3mep Ha 5000 ne. B OKPBLXEH CBA IP.
Codcus no d.geno Ne11564/2007 roguHa

[pyxecTsoTo e: 100 % - yacTHa coBCTBEHOCT,
Kanuman: OCHOBHWA KanwWTan Ha ApY)XeCTBOTO € B pasMep Ha S Xun. n..
EpHonuueH cobeTBeHYK Ha kanuTana e ,,PyMeH ParHor®“ EOOA.

3. Pexogodcmeo u iuya, HamoeapeHu ¢ obuio ynpasneHue

3.1.PbKoBOACTBO

HpyxecTBOTO C& NpeacTasnasa oT ynpaesuTensa Hesn Jumutpos CTOAHOB.
Il. APEOMET HA AEWHOCT

OcHoBHaTa AeHOCT Ha NPeANPUATUETO BIUTIOHBA: THProBUs Ha ApebHO ¢ nekapcTBeHn
CPEACTBA, KOMETUYHW UM CAHUTapHO-XWIMEHHW CPe/fcTsa Mo CnuchK, OnpeaensH ot
MuHucTLpa Ha 3apaBeonassaHeTo.

[lpyecTB0TO NPUTEXaBa HeoBXoauMIATE paspetlnTentit 3a M3BLPLLIBAHE Ha THProBUA
Ha apeBHO ¢ NeKapcTBeHW GPeACTBa W pasBusa CBOATA neiiHocT B cregHvTe obekTh noa

Haem :

. B M (11, 6y.1. “Cs. . .

Anrexa CEHGA Codusn R Mﬂanocr?’, 2.5 JUdL, 6ya. “Ca Ayauana Korera EOOK 175337235
IipeoGpnseme” Ne i

Antexa CEHBA Bt 2 ¥, Jenayrons 8A Kymaua Kovrong EOOJL 175337235

Anrexa CEHBA Boanu 3 yn. Tupropexa 23 EKymaun Kotosa EOO/ 175337235

Ill. BA3A 3A U3rOTBAHE HA MOAULLHUA ®UHAHCOB OTHET

1. OcHO8HU NONOXeHUs

HacToAWwmMAT (PUHAHCOR OTYET € W3roTBeH B CLOTBETCTBME C W3WCKBAHWATA Ha
HauuoHanHuTe cueTosofHU cTaHpapTh (HCC).
HacToswuaT hUHAHCOB OTYET € UHAMUBUAYaneH No CMncba Ha HCC.




2. Omyemsa sajryma

dUHAHCOBKS OTYET © W3roTBEH W npeacraBeH B Bobrrapcku nesa, 3akpuiiieHn [o
XWISAa, OCBEH, aKo U3PUYHO HE & YroMeHaTo Apyro.

3. CyemoeoO0HU npuHyunu

HacToawmaT (hUHAHCOB OTHET € U3IOTBEH NPU CnasBaHe Ha NpuHLUMNuTE:

e [OeicTBaLLO NpeanpuaThe;

e [OCNEfOBATENHOCT  Ha  NPEACTaBAHETO W CpaBHUTENHa

wHhopmaLun,

e NpepnasnuseocT,
HauMCnABaHE,;
HE33BUCUMOCT Ha OTAEMHWTE OTYETHU MEPUOAM W CTOWHOCTHA
BpL3Ka MEXAY HavaneH u kpaeH 6anaxc,
CHLUECTBEHOCT;
KoMeHcupaHe,
NPeAVMMCTBO Ha CbabpXaHueTo npef dopmara,
OUEHSIBAHE Ha MO3ULMMTE, KOUTO ca Npu3HaTW BbB (MHaHCoBUTE
OTYETH, Ce W3BBPLIBA N0 LieHa Ha npuaobuBaHe, KOATO MOXe Aa
nokynHa uesa unu cebecTORHOCT Unk No ApYr METOA, KoraTo ToBa
ce W3VICKBA B NPUIOXUMWUTE CYETOBOAHN CTaHABPTU.

¢ & o e

4, baza 3a oyeHsisaHe
BazaTa 32 OLUEHSBaHe Ha AbAroTpalHuTe marepuanHy, HemaTtepuanHy aktvweu W
WHBECTMLMOHH MMOTM, W3NOM3BaHa NPW U3rOTBAHETO HA (PMHAHCOBMA OTYET € LieHa Ha

npuaobusate.
Gasara 3a oLeHsiBaHe Ha CTOKOBO-MaTepuariHuTe 3anacy e teHara Ha npupobueaxe.

5. Onepayuu c yyxdecmpaHHa eanyma

3a onepaLuuTe B YyXAECTpaHHa BanyTa, fieBoBaTa MM PaBHOCTOMHOCT Ce Onpeaens,
KAaTO KbM CyMaTa B UyXAecTpaHHa BanyTa ce fipunara LeHTPanHusT kypc Ha bbnrapcka
HapogHa GaHKka KbM gartara Ha cpesikaTa. [apuuHuTe akThen W nacusy, AEHOMUHWPaHK B
QyAECTPaHHa BanyTa, Ce OTUMTAT B NEBa MO SaKMIOUUTENHNA KyPC B AGHS Ha U3roTBAHE Ha
GanaHca, KypcosuTe pasnuky, NpoMsTMuallM OT Te3u ornepauun ce OoTyhTaT BLB
thHaHCcoBUA Pe3ynTaT 3a Nepuoga.

V. NPUNATAHA CHETOBOAHA NONMUTUKA

1. lonzompaliHu HeMamepuanHu akmueu (Hemexyuu (ObnzompaiiHu) akmusu)

1.1. Kato pbnroTpaiiH HemaTepuanHu axktMsu B APYKECTBOTO ce npusHasart
npYaoBUTUTE M KOHTPONUPaHKU OT MPeAnpUATMETO YCTaHOBUMU HetUHaHCOBK PECYPCY,
KOMTO HAMAT huanuecka cybcTaHLMA, Ca CbC ChLUECTBEHO 3HaueHue npn ynotpebaTa um v
OT W3MNOM3BaHETo UM ce ovaKBaT UKOHOMUUECKH usroan.

AKTVIBW, Ha KOWUTO LieHaTa Ha npuaobusaHe e eksuBaneHTHa Unu Hazsuilasa 700 neea
ce Kanutanusupar.

1.2. PasxoguTe 3a AefHOCTW Mo passwuTue, Pe3ynTatuie OT KOUTO C& usnonsear 3a
NPOU3BOACTEO W PeanvaaLma Ha HoBW Unu nofctpermne Ha ChliecTsyBalATe NPOAYKTH wnv
npoLiecy, ce KanuTanuavpar, KoraTo ca Hanmuue oOeKTWBHW AokalaTencisa, Y€ NpoAyKTeT
UMW NPOLIECHT € TEXHUYECKU U MKOHOMMHECKM peanusupyem 3a Lenute Ha NpoMssoAcTBOTO
W NPeANPUSITUETO pasnonara ¢ AoCTarbyHo pecypew, 3a Aa puHanusvupa passuT1eTo.

KanuranusupaHuTe pasxoAu BKNOYBAT HanpaBeHWTe pasxoAu 3a matepuani,
QUPEKTHO BRNOXeH TpyA W CbOTBETHara MponopUMoHanHa 4acT OoT  HeNpekiTe
MPOM3BOACTBEHM pasxoan. OCTaHanuTe pasxoAu 3a passiTne Ce NPU3HABAT KaTo PasxoA 8
MOMEHTA Ha TAXHOTO Bb3HUKBaHe.

4




KanutanusupaHuTe pasxoau 3a passutve ce oT4MTat no cebecToHOCT, HamaneHa ¢
HaTpynaHaTa amopTu3auvs v 3aryGu oT odesueHka.

1.3. TMbpBOHAUYanNHO BCEKU AbMrOTpaeH HemarepuaneH akiue ce OLEHsBa, KaKTo
cnepsa:

a) Mpu AOCTaBKa OT BBLHWEH AOCTABYMK — M0 LgHa Ha npugobueaxe, NoKynHaTa ueHa
(BKMIOUNTESNHO MuTaTa U HEeBL3CTaHOBAMUTE OaHBLW) W BCWYKM Npekk pasxoan 3a
MoAroTOBKA HA aKT¥#Ba 3a U3MON3BAHETO MY MO NPeAHA3HAYeHWe.

KoraTo npuaobveaHeTo e CBbp3aHo ¢ PascpoqeHo nraujaHe Ha TBLpAa Baaa,
pasnuMKaTa Mexgy ceralHaTa CTOWHOCT Ha BCMHKK nnaljaHua W cymara Ha BCUYKK
NRaLlaHns ce NPU3HaBa 3a NUXBEH PasXof Npes NeproAa Ha PascpoHeHo nnatlaxe.

Korato NpnaobusaHeTo € CBLP3aHO ¢ PascpoyeHo nnallaHe Ha npomenalla ce fasa,
AbpBOHAYaNHaTa OLeHKa ce onpefens NPUBINSUTESNHO CbOBpasHo 3aBUCUMOCTTa Ha
sanoxexara npomsaHa Ha 6asata.

6) MbpROHAUanHaTa OLeHka Ha ch3fafeH B NDEANPUATUETO HemaTepuaneH AKTUB Ce
onpeaens No HauvH, WASHTUYEH Ha BBHINPWETUA 3a onpeaensHe Ha cebecTofiHOCTTa Ha
npowssegeHaTa npoAyKLMA B NPeAnpuATUeTo W NpeAcTaBnABa cBopbT OT pasxogure,
M3BLPLUGHN A0 MOMEHTa, B KOWTO HEMAaTepuanHhaT akTue 3a Npbs MbT © MoCTUrHarn
KpUTEPUUTE 33 NpU3HABAaHE.

B) [TbpBOHavanHaTa OLEHKa Ha HemarepuaneH akTue, nonyyeH B pesyntat Ha
He3pbaMesaHa CAenKa, ce OnpeAens no crpaseAnuBaTa My CToAHOCT,

r) MbpBOHaUanHaTa oLeHKa Ha HemaTepyareH akTue, Nony4eH B pesynrar Ha anopTHa
BHOCKa No pefa Ha TbproBokusi 3aKOH, ce onpeaens no CTOWHOCTTa My, BlcaHa B
AreHUMATa MO BIMCBaHWATA, PECr. OUeHKaTa B YCTaBa, KOATo He MOXe Aa 6bae no-BucoKa
OT AafieHara oT seluTe nuia.

A) Mo cripagefnuBaTa CTORHOCT HAa MOJyYeHWA aKTUB — NpU 3amaHa 1 yacTuyHa
3aMsiHa CpelLly HeCXoAeH HegBNTOTPaEH MaTepuaneH akTve WK ApyTv akTisy,

e) MMbpBoOHauarnHaTa OUgHka Ha HemaTepuaneH aKTus, npugotut 1 npusHaTt B8
GuaHeckoMBUHALIS & HerosaTa CrpaBeainea CTOMHOCT B AeHA Ha npuiobusaHeTo.

1.4, Tocneasawte pasxogu Mo AeNfoTpalinure HemarepuanHi aktvsi  Ce
KanUTanuaWpaT, KoraTo Ypes TAXHOTO peanusupane ce yeennmiasa fbaellaTa MKoHoMUYecKa
Maroda Hag Tas OT [MbPBOHAYanHO oueHeHaTta  craHAapTHa eheKTMBHOCT Ha
ChlLEeCTBYBaLlUA aKTuB,

Bouudky ApyrM nocrnefpanu pasxogu, B T.H. W 3a NoAnbpxaHe Ha NbpBOHAYANHO
ycTaHoBEHaTa CTaHAapTHa ePeKTUBHOCT, Ce NPM3HABAT 3a PasXoA B nepuoaa, nNpes KonTo
ca HanpaseHw.

Pa3XOAWTe 3a YCbBLPLWIEHCTBAHE, T.6. Te3n, KOMTO BOAAT A0 YyBENMYaBaHe Ha
OUAKBAHUTE WKOHOMWYECKM W3roAw ChpAMO NbpsOHaYanHo ougHeHata craHfaprtHa
eEKTUBHOCT Ha CbLUECTBYBALIMA aKTHB Ce 0TPA3ABAT Karto yBENMYEHWE Ha oTyeTHaTa My
CTOWMHOGT (MNYl KaTo OTAENEH HeMaTepuaneH aKve).

1.5. BpeMeHHOTO u3sexaaHe ot ynotpeba Ha AbAroTpalHuTe HemaTepuantiu akTvsi
(KoHGepBYipaHe) ce Mpumnara no OTHOLLIBHWE Ha aKTUBY, KOUTO He Ge MoNn3ear B AeiiHocTTa Ha
NpeanpUATAETO 3@ NEPUOA, He NO-KpaTbK oT 12 (oBaHapecet) Mmeceua.

3a nepuoAa Ha KOHCepBaLMs Ha akTMBUTE He Ce HAauMCnABa aMmopThsaLinA.

KbM KOHCEpBaLMA Ha SbAroTpaiHn HemartepyanHu akTueu ce npuctensa Ha 6asa
MKOHOMMUECKa OBOCHOBKA W B3eMaHe Ha pelleHWe 3a KOHcepBauwaTa, niaH ¢ KOHKpeTHW
NpoLieaAypY 3a OCBLLECTBABAHE HAa KOHCEPBAUMATA, U3UCKBAHWATE, NpU M3MBNHEHVETO Ha
KOWTO LUe Ce OCBLLIECTBY MOBTOPHOTO BbBEXAaHE Ha aKTuBuTe B ynotpeba, Kakro u
MPOrHO3a 38 OCLILECTBABAHETO Ha TE3UN UBUCKBAHYA.

1.6. AMOpTU3aLUA

AMopT#ZaLWATa Ce HauMcnsABa W NpusHaBa KaTo pasxod B OTueTa 32 npuxoauTe W
pasxoauTe Ha 6a3a NMHEEH METOA NPU CLOTBETHATE HOPMA Ha aMOPTU3aLIUA.

AMOpTU3ALMATA Ha ABNMOTPANHATE HEMATEpUanHy aKkTuey ce Haumensara of meceua
chepgall MeceLia Ha BbBEX(AaHeTo UM B eKcnitoatauws.




2. JenzompaliHu Mamepuanru akmusu (Hemexywu (ObnzompaliHu) akmueu)

2.1. KaTo abhroTpaitHi marepuarntiy akTuey B ApY€CTBOTO €& TpeTUpar U npusHasar
NpracBUTUTE U NPUTEXABaHN OT NMPEeANpPUATAETO YCTaHOBUM HehUHaHCoBK Pecypci, KOUTo
ce ovakea Aa BbAaT UAMNON3BAHW Npes noseue oT €AUH OTUETEeH NEPHOA, UMaT HaTypanHo-
petlecTBeHa (hopMa 1 ce N3NOn3sar 3a NpOU3BOACTBOTO Wiunu noctaekarta/ npoaxbara Ha
aKTMBY WUIW YORyry, 3@ OTAABaHe NoA HaeM, 33 afMUHUCTPATVBHN UItiA 3a gpyrvt uenw.

AKTMBYW, Ha KOWTO LieHaTa Ha npupgobusaHe e exeuBaneHTHa uni Hagevwaea 700 neea
ce Kanutanuaupar.

2.2. bpBOHAYArNHO BCEKW ABLNFOTPaeH MaTepuaneH aktms ce oligHsiBa MO LieHa Ha
npynobusare, KOATO Ce onpeens, KakTo cnejsa.

a) Mo ueHaTa Ha npuaoGuBaHe - nOkynHarta wUeHa (BKMIOUUTENIHO MUTaTa #
HEBBL3CTAHORMMMTE AAHBLIW) 11 BCUUKU Npekn pasxogu. Korato npvgobueaHeTo € CBBLP3aHO C
pascpoueHo MnnallaHe, pasnuvkaTta mexiy ceraluHarta CTOMHOCT Ha BCWMYKM NnawjaHus u
cymaTa Ha BCUUKY RMalljaHnsa ce NpusHaBa 3a NMXBEH Pasxol fpes neproaa Ha pascpoyeHo
nnataxe.

6) CeBecTOWHOCT - KoraTo ca Ch3faneHy B NpeanpuATUETO (HanpaBeHWTE pa3xoau 3a
MaTepuanyt, AMPEKTHO BIOXEH TPYA 1 CbOTBETHATA NPonopLUMoHarnta Yact OT Henpexkure
NPON3BOACTBEHN pa3xogu).

B) Cnpasegnusa CTOWHOCT - KOTaTo ca nomny4eHn B pesyntaT Ha Ge3Bb3Me3fHa
cAenkKa.

r) Mo otjeHKkaTa My, BiMcara B AreHyuATa no BICBaHNATA, pecr. oLeHkaTa B YcTaea,
KOSTO He MoXe 4a Gbae No-BUCOKA OT AajeHaTa oT BeluTte nuua, nnkoc BCUYKWA NpeKn
Pa3Xofn - KoraTo ca MoflyueHU B pesynTat Ha anoprha BHOCKA No pefa Ha TbproBCKuA
3aKOH.

o) Mo cnpaeeanueata CTOUHOCT Ha NONyYeHWA akTue — Npu samaHa VN YacTuyHa
3amsHa CpeLlly HECXOAEH AblroTpaeH MaTepuaneH aktus Wni Apyrv aKTUBMN.

g} Mo GanaHcosa CTOMHOCT Ha OTAAAEHUA aKTve — npu 3amaHa Ha nopoBeH akTys,
KoliTo MMa cxogHa ynoTpeba B cwujata cdepa Ha CTonaHcKaTa AeiHocT ¥ cxofHa
cnpaBegnvisa CTOMHOCT.

2.3. [ocriegsawvre pasxogw 110 AbNrotpaiHute marepuantis aKTuBn  ce
KanuTanuaypar, KoraTo 4pea TAXHOTO peanusnpaHe ce ysenniasa fbaellaTa nKoHoMu4Yecka
Wsroga Hag Tasu OT MbPBOHaYanHo oleHeHata  CTaHAapTHA eeKTMBHOCT Ha
ChllecTBYBaLLNA aKTHB,

Beyiky ApYTY NOCREABani pasxoaw ce NpusHasar 3a pasxof B nepuoaa, npes KOWTo
Ca HanpaBeHHu.

2.4. Crep NbPBOHAYanHOTO NPU3HABAHE KaTo aKTUB BCEKV ABLITOTPacH marepuane
aKTAB Ce OTuMTa no LeHa Ha npuaobusaHe, HamaneHa C Ha4UCneHuTe amopTusauu ¥
HaTpynaHara 3ary6a ot obesueHka.

2.5. BpemeHHoTo M3pexaaHe or ynorpeba Ha ObNroTpaiHuTe MaTepuanHt akTvsn
(KOHCEepBUpaHE) C& MPURara Nno OTHOLIEHWE Ha aKTBM, KOWTO HE ce Mon3gaT B AeWHOCTTa Ha
NpeanpUATAETO 3a NEPUOS, HE NO-KPaTkk OT 12 (nBaHageceT) MeceLla.

3a nepuoa Ha KOHCepBaUns Ha akTUBUTE He Ce HauMenABa amopTU3aumns.

KoM KOHCepBaLms Ha ALIroTpaiiHy Matepuantu aktuen ce npuctbnsa Ha 6asa
MKOHOMUUECKA OBOCHOBKA W B3GMaHe Ha peleHne 3a KOHcepBauuATa, ninaH © KOHKPETHW
npoLieaypy 3a OCbUIECTBABaHE HA KOHCEpPBaUMATE, W3UCKBAHWATE, NPW U3NBHIHERNEeTO Ha
KOWTO e Ce& OCHbLeCTBU NOBTOPHOTO BbBEX[AHE HA aKTueuTe B ynotpeba, xaKTo #
MporHo3a 3a OCHLLIECTBABAHETO Ha Te3U U3NCKBAHNUS.

2.6. AmopTusaLmsa

AMOPTU3aLMSTA C& HAYMCNABa W NpUsHaea KaTo pasxod B OTueTa 3a npuxeaute W
pasxoauTe Ha 6a3a NHeeH MeToA NPy ChOTBETHATA HOpMa Ha amopTu3aLus.

3emATa W BpPEMEHHO W3BefeHuTe OT ynotpeGa axTvueyu 3a nepuoa no-gener oT 12
meceLa He ce aMopTU3npar.

AMOpPTH3aLMATa Ha ABLNrOTPAWHWTE aKTMBW €& HAYNCNABA OT Meceua, criegsauy
MeceLa Ha BbBEXAAHETO UM B eKcrinoatauus.




HueecmuluoHHU umomu

KaTo MHBECTULMOHHM UMOTY B APYKECTBOTO Ce TpeTupar U npuaHaBsar akTve (3ems
WY crpaga, WM 4acTt o7 crpaaa, unu m apeTe), Mo OTHOLUEHUE Ha KoUTO ce obexTusupa
NpeBULIEHUE Ha FeHepUpaHeTo Ha Mpuxoan OT HaeM W 3a yBenuuyapaHe CTOWHOCTTA Ha
KanuTana, KoeTo rv oTiudaea OoT WMOTUTE, non3saHn OT NpeanpuATWETO U OT UMOTUTE,
Obpxanun 3a npogaxba B XoAa Ha oBuyaiiHaTa UKOHOMUYECKa ASNHOCT.

B cnyuaure, B KOWTO AaAeH WHBECTULMOHEH UMOT BKlOYBA MacT, nNpeaHasHaveHa 3a
FeHEepUPaAHETO Ha NPUXOQM OT HAeM WhW 3a yBenuiasaHe Ha CTOWHOCTTa Ha KanuTana U
yacT, NpejHasHaveHa 3a nonssaHe B [EiHOCTTA W He & HafmLe Bb3MOXHOCT Te3n HacTh ©
pa3NYHO NpeAHa3HaueHne Aa ce oTHUTaT NOOTAEGIHO, LENUAT aKTMB ce Kracuduimpa kaTto
WHBECTULMOKEH 1N KaTo Mon3saH 8 AelHocTTa cLoBpasHo npeLeHka Ha 0GCTOATENCTBOTO
[OKOMKO YacTTa 3a ronseaHe B AEMHOCTTa € He3HauMTenHa CrpsAMO NpefiHasHa4eHneTo Ha
nmoTa KaTo LUANo.

MbpeoHaYanHo BCEkU UHBECTULIMOHEH UMOT GE OLIGHABA fo veHa Ha npugobusanre, B
T.4. pasxoavTe Nno CAenkara. _

a) Mpwu npupobusaHe upes nokyrka - UeHata Ha npuacBusaHe, nokynHaTa LeHa
(BKMIOYUTENHO MATATA U HEBB3CTAHOBUMUTE [aHBLM) 1 BCUUKK Pa3XOAW, KOUTO MoraT NPAKe
aa B6bpar oTHeceHuW Kem MoKynkata. KoraTo npugoBvBaHeTo € CBBP3aHO C pascpoqeHo
NnatiaHe, pasnuKkaTa Mexay ceralHaTa GTOMHOCT Ha BCWUKU nnaLiaHvsa YU cymaTa Ha BCUHKN
NECTBATENHN NNAWaHVsa ce fpu3Hasa 3a NUxseH pasxod npes nepuopa Ha pascpoueHo
nnatiase.

6) Mpw npupobusaHe 4pes CTpoWTENCTBO MO CTOMAHCKM HauvH — uUeHara Ha
npuaoBuBaHe Ha AaTaTa, Ha KOATO CTPOUTENCTBOTO © 3aBbpLUSHO.

B) [p1 NPexBLPAAHETO Ha APYr BAR UMOT B UHBECTULMOHEHR UMOT - CTOVIHOCTTa, paBHa
Ha GanaHcoBaTa CTOMHOCT Ha UMOTA, MO KOATO Ce e OTYUTAN 4O MOMEHTA.

r) Korato MHBECTULIMOHHWAT UMOT € NOMy4eH 8 pesynTtat Ha Ge3sb3MesgHa cAenka —
Mo cnpaBeanvuea CTOWHOCT.

4) (TepsoHauanHoToO oueHsBaHE Ha MHBECTULIMOHEN MMOT, MOMNYYeH B pesynraTt Ha
anopTHa BHOCKA N0 peAa Ha TbProseKis 3aKkoH, ce onpeaens rno cToRHOCTTa MY, BicaHa B
AreHuusTa no BUCBaHWATAE, pecn. oueHkara B YcTaga, KORTO He Moxe ga 6bae no-sucoka
OT AajeHaTa OT BewwTe nuUA, NNIOC BCUHKN NPEKA pasxogy - Korato ca nony4eHu B
peaynTaT Ha anopTHa BHOCKa No peaa Ha THProBekus 3aKOoH.

MNocreasalumTe pasxofin No UHBECTULMOHHM UMOTY CE KaniTanuavpart, Korato BogaT
[0 yBEMWuaBaHe Ha O4aKBaHWTe  MKOHOMUHECK uarogM cnpsiMo  MbpeoHaqanto
ApeaBuaeHUTE.

Beuuki ApYTM NOCNeBany pasxoau ce NpusHasaT 3a PasxoA B nepuoaa, npes KouTo
ca HanpaBeH#u.

33 nocreasallo oleHABaHe Ha WHBECTULIMOHHUTE UMOTW CheA NMbPBOHAYANHOTO UM
npuaobueaHe ce npunara noaxoaa |

Modena Ha yeHama Ha npudobugaHe — cnef NMbpsoHa4anHoTo UM npu3HaBaHe KaTo
aKTHB MHBECTULIMOHHUTE UMOTY CE OTHWTAT N0 TAXHATa LeHa Ha npupobusare, HamaneHa ¢
HauUcneHuTe amopTuaailiun KU HaTpynaHsata saryba o1 obestieHKa.

CnpaBeanuBata CTOMHOCT He MOXe Aa fbae AOCCTOBEPHO u3MepeHa W oLeHeHa,
nopaav CnegHUTe NPUHMHAL NOCTOSHHO NPOMEHALLATA C& KOHIOHKTYpa Ha nasapa.

AMOpPTVI3aLMATA CE& HAUMCNABA W NPU3HABA KaTO PA3sXOA B Otdyerta 3a npuxogute v
pasxoguTe Ha 6a3a nuHeeH MeToA,

3emsATa UM BpeMeHHO w3BedeHuTe oT ynotpeba akTuey 3a nepuoa NO-Awner OT 12
MeceLa He ce aMopTuanuparT.

AMOpTA3aLMATA HA WHBECTULIMOHHUTE WMOTW CE€ Hauucnsiea OT Mecela cnefsaly
mMecelia Ha BbBEXAAHETO UM B eKCrnoaTatua.




HHgecmuyuu

[lbuiepH ca npeanpuaTuATa, topuauiecki niua, KOHTpONWpaHW OT BPY)KECTOBOTO .
KOpuyanHeckuTe nuLa, KOUTO Ca AbLIepHU Ha AbLIEPHOTO npeanpuaTie, CbLLo Ce CMATAT 38
AbUEpHN MpeanpuAaTus.

KoHTpON CbllecTayBa, KOrarto KOWTPONpaljoTo npeanpuaTMe npvTexaea BacTTa,
AVIPEKTHO VI UHANPEKTHO, Aa ynpasnasa ¢uHaHcoBaTa W onepaTveHa nonuTka Ha Opyro
npearpuaTe (KoHTpONMpaHe), B pe3ynTar Ha oBcToATencTeata:

e MpWTEXaBa MHO3WHCTBO OT [NACOBETE Ha aKupoHepuTe Nt ChAPYXHULTE B APYrO
npegnpuaTue (AblliepHo npeanpusTie),

e e aKUMOHEP WM ChAPYXHUK B AbLLIEPHOTO NpeanpuaTie 1 ma npaeo fa HasHavasa
unnM pa ocBoBOXGABA MHO3NHCTBOTO Ha UNeHoBETE Ha aAMUHUCTPaTUBHOTO
PBKOBOACTBO WWNK uUneHoBETE Ha YNpaBuTENHAA Wi HaA30pPHUR CLBET Ha OPYro
npeanpuaTe (AbLUepHO npeanpuATHeE);

o ¥Ma NPaBO Aa YNPaXHABA FOCMOACTBAWO BNMAHWE BLPXY NpeanpusaTie (AbLIEPHO
npeanpusiTMe), B KOBTO € akuuoHep “nn ChAPYXHWK MO cunata Ha [orosop Wnm
Knay3sa B yuUpeauTesiHus My akT,

e € aKuMoHep WNWU CBHAPYXHWK, NpuTexasall Hai-manko 20 Ha cTo wniv rnoeede oT
npaeata Ha rnac B Apyro npeanpuaive, u MHO3WHCTBOTO Ha 4neHoBeTe Ha
AAMUHUCTPATVBHOTO  PBKOBOACTBO WvNM  YReHoseTe Ha  ynpaBvtenHus  WUnu
HAQ30PHWSI CBBET Ha APYroTo npeanpuaTue, Kouto ca 3aeManyt SITbKHOCTUTE CU
npes MOCMeAHWTE ABa OTYeTHW nepuofa U [0 Aartata Ha CbCcTaBAHe Ha
KOHCORMANPAHUTE (DUHAHCOBU OTYeTW, Ca HasHadeHw eVHCTBEHO NO cunaTa Ha
ynpaxHsiBaHe Ha npasata Ha riac;

e eVHCTBEHO TO KOHTpONuUpa MHO3UHCTBOTO OT rmacoBeTe Ha akuuoHepute wunn
ChAPYXHULMTE B TOBa NpeanpuaTue (D bLUEPHO NPEATIPUATUE) MO cunaTa Ha Aorosop
C APYriA aKUMOHEPU UMK CBAPYXHULM B npeanpuATHETO,

¢ VMa NpaBoMOLMATA Aa yNpaxHABa Wi AeVCTBUTENHO Aa YnpaxHABa [OMWHUPALLIO
BIAVSIHWE UMW KOHTPON BbPXY AbLLEPHOTO NPeanpUaTne,

e npeanpusaTWeTO Makka U AbLUEpHOTO npeanpuaTWe ce ynpasnABaT obwo ot
NpeanpuATAETO Maika.

B nHAMBAZYaNHUS CW (hUHAHCOB OTHET Ha APYXeCTBOTO nHBECTULMUTE B AbLiEepHY
NpeanpusaTHA ce oTYuTaT No cebecTolHOCT.

Mo ceBecTOMHOCTHMA MeToha CbhMacHo CC 28 - OfyuTanHe Ha wHBecTMLMWTE B
acouumupann npegnpuatus.  Mneectiuusata  ce oTunuTa no cebecTorkocT (UeHa Ha
npugobusane). OTunTa ce npuxon ot WHBECTULUATA eAUHCTBEHO [0 CTeMneHTa, B KOATO ce
nonyyasat Ccymu Mpv pasnpefeneHue Ha HaTpynaHute nevanbu Ha npegnpusTUETO
(AMBUAEHTY), B KOETO € WHBECTMPaHO, BL3HWKHAMW cneg natata Ha npugotwsaHe Ha
WHBECTUUMATA., PasnpefeneHuaTa, Haasuwasaiun T3 neyanbu, npegcrasnaAsat
BL3CTAHOBRBAHE Ha UHBECTULMATA U C8 OTHWTAT KaTo HaManeHue Ha cebecToiHocTTa .

3. Cebp3saHu nuya
3.1. CebpaaHn nuua:
[lpy*eCTOBOTO MMa OTHOLLIEHUE Ha CBBP3AHO nyue ¢ BesAKko huamMdecko suue wnn
GRU3bk YfeH Ha ToBa Nuue, KoeTo!
e ynpaxHsABa KOHTPON Wnwu ynpaxHssa CbBMECTEH KOHTPON BbpXy OTHATALLOTO C€
npeanpuaTvie,
ynpaxHsaBa SHaYMTENHO BNUAHNE BLPXY OTYUTALLIOTO Ce NpeanpuaATUe; Unu
¢ © urieH Ha KMIOUYOB DBKOBOAEH MEPCOHAN Ha OT4YMTalloTo Ce npeanpuaATUe UNu Ha
npeanpuATUeTo Malka Ha OTHUTALLOTO C& npegnpuarve
Wivnu npepnpysatie / 51, 3a KOUTO
MpeanpuaTUETO N OTYUTALLLOTO CE NPEANpUATME ca yrieqoBe Ha efHa ¥ cblla fpyna;
EgHo npepnpuAtie € acouuupaHo wnw CLBMECTHO Mpepnpustie Ha ApYyroto
npeanpusiTHe (Uni acouunparo, unu CLBMECTHO npeanpuATMe Ha YneH oT rpyna, Ha
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KOAITO ApYroTo NPeAnpusTUe e uneH).

e VI gBeTe NPeAnpUATIAS Ca CbBMECTHU NPEANPUATAA HA €AHO U CBLIO TPETO nuue.

o [lapeHo NpeanpuATAE € CbBMECTHO NPEeANPUATIE Ha TPETO NPEANPUATIE 1 apyroTo
APEANPUATUE € AaCOLIMUPAHO NPEANPUATIAE Ha TPETOTO NPEANPUATHE.

o MpeanpvATUETO NPEACTaBNABA MfiaH 38 AOXOAN CNe/ HanyCKaHe Ha paboTa B nonsa
Ha HAETWTE NWLA Ha OTHMTALIOTO Ce NPeAnpUATUE UK Ha NPEANPUSTUS, CBBP3AHO
G OTUNTALLOTO Ce NPeANpUATUE. AKO OTHMTALLOTO C& NPeANPUATIS Camo Mo cebe cun
npeacTasnsia TakbB NfaH, GuHaHcupaluTe paBoTofaTenu Clo ca CBbp3aHn ¢
OTUNTALLOTO Ce NpeanpuaTHe.

o [peanpvsTUETO € KOHTPONMPAHO UMW KOHTPONUPAHO CBLBMECTHO OT nuvue, CBbP3aHo
¢ OTUUTALLIOTO Ce NpegnpusTUe

e WU, CBLP3AHO C OTUMTALLOTO Ce NPEAMPUATHE, KOBTO YNPaXHABA KOHTRON s
YMP@XHsIBA CHBMECTEH KOHTPOM BBPXY OTUATAL{OTO CE NPSARpUATHS, ynpaxHaBsa
SHAUNTENHO BAMSIHME BBLPXY NPednpuaTUETO WM € YEH Ha KIOHOB PBKOBOASH
REPCOHan Ha NPeANpPUATAETO (WK Ha NPEANPUATAETO Maiika)

flnia, KOUTO He ca CBBP3aHK - He Ce TpeTUpaT KaTo CBbp3atn nua

4. DUHaAHCOBW PUCKOBE U MHCTPYMEHTH

4.1, OUHaHCOBU puUckoBe W 3HAUMMM (PUHAHCOBKM pUCKOBE OT FNEAHA TOuKa Ha
dvHancoBaTa cTabUHOCT Ha NPEANPUATUETO!

C orfieq OefiHOCTTA Ha MPEANpUATMETO Ca HalMue NpeanocTaskd 3a onpegenexHu
pUCKOBE, KOWTO fAa OKaxaT BnvAHWE BBPXY onepaTtyBHaTa My AEWHOCT. Hait 3Haqu1mMu
(OMHAHCOBM PUCKOBE, Ha KOWTO € U3NOXEHO NPEANPUATUETO ca:

MonuTvdeckd  puck-HecTabunHocT;  MakpoukoHOMUYECKN  PUCK, BanyteH  pwCK;
WrdpnaumoHeH puck; JuxeeH puck; KpeguTeH puck; JIvkBugeH puck; .

4.2, BoanpueTa B npeanpuATUETo NONUTHAKA OTHOCHO (PUHAHCOBUTE UHCTPYMEHTHU!

MokynkaTa Ha (UHaHCOB MHCTPYMEHT C& npusHasa no meToaa UeHa Ha npugobveade
Ha naTara sHa nokynkarta. [peanpuaTUETO NpU3HaBa dpMHAHCOBMSt MHCTPMEHT (riHaHCoBuA
aKTUB UNW (DUHAHCOBUA nacws) B CBOA CYETOBOAEH fanaHc eAMHCTBEHO KOoraTgo CTaHe
cTpaHa B [JOroBOPHUTE YCIOBUA HA UHCTPYMEHTA.

4.3. Knacudurauua

4.4. GUHaHCOBUTE aKTUBY ce Kxnacuduuvpat B 3asUCUMOCT OT LienTa Ha npuaobusaxe,
KaKkTo cneppa:

e OUHAHCOBW AKTMBW, AbPXaHW 3a TbprysaHe — OBbPIONUKBUAHW aKTMBH,
npugobuTn ¢ Len nony4abaHe Ha neuan6a, npouaTUYaLlla OT KPaTKOCPOUHU
konebBaHus B LieHUTE UNK B ANNBPCKA MapIK;

o (MUHAHCOBYM aKTMBYW, ObPXAHW AO HacTbhsaHe Ha najex — Korato ca ¢
huKCMpaHo Mnu onpeaensemo nnawaqe u cukcupaH nagex, v no oTHoLeHve
Ha KOWTO HaMepeHWeTo Ha NpeanpuaTMeTo € Aa r 3anasut A0 HacTbhnBaHe Ha
rnagexa um;

e Kpeauty v B3emaHus, Bb3HUKHANW MBPBOHAYANHO B npeanpusaTNeTo -
hrHaHCOBUTE aKTUBy, Cb3nafeHn OT NPEANpUATUSTO NocpPencTBOM AVPEKTHO
npefocTaBsaHe HA Napy, CTOKW Uik yenyra,

e OBsBeHU 3a npofaxBa - BCUUKA aKTUBM, KOWTO HE MoraT 4a BbAaT OTHECEHW
KbM OCTaHaMNUTe rpynu Ha ruHaHCcoBUTE akTuBw.

4.5. DUHAHCOBVITE NAcUBY e KnacuduumpaT cobpasio LenTa npu NoemMaHeTo Ui

OUHAHCOBM NacvBX, AbPKAHW 3@ TbpryBaHe - (puHAHCOBYM Nacuey, noetk oOT
Npe4npUsSTUETO C Lien nonyyasaHe Ha neyanfa, npoustuyalla oT KpaTKOCPOUHK KonebaHus
B LIeHUTE UMW B QUITbPCKUTE MapXose.

DUHAHCOBI NAcUBY, AbPXaHW 40 HacTbhBaHe Ha nNaaex - (prHaHCOBW NachBK, KOUTO
ca ¢ thvKeupaHo Wikt onpegensemo nnataxe U thuKeUpaH napfex, U o OTHOLIEHNE Ha KOUTO
HaMepeHWETO Ha NPeaANPUATUETo @ Aa rii 3anasn 4o HACTBLMBAHE HA NafeXa UM,
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OUHAHCOBM MACVEMW, BL3HUKHANK MbpBOHAYANHO 8 NPEANPUATUETO - chuHaHcoB!
nacuew, Cb3AageHK oT NPSANPUATMETO NOCPEACTBOM ANPEKTHO nonyvyaBaHe Ha napu, CTOKK
UM YOIy

4.6. MNwupsoHavanta oueHka

DUHAHCOBMAT aKTUB Ce 3aducnaBa no eHa Ha npugobusaHe, KOATO BKK4UBA
cripaeeanyeaTa CTOMHOCT Ha AaCHOTO 3a HEero BMOXEHWE U pasxofuTe No U3BbPILBaHE Ha
caenka ¢ (hyHaHCOBWA UHCTPYMEHT.

DUHAHCOBUAT NacuB ce 3adyucnsaBa NO UeHa Ha npuaobueaHe, KOATO BKIOYBAL
crpaBeAnqBaTa CTOAHOCT Ha NOy4eHoTo 3a HEro BROMEHWE ¥ pasxoguTe No U3BBPLIBaHE
Ha caenka ¢ PUHAHCOBUA WHCTPYMEHT.

4.7. Nocnensalla olgHKa

OUHAHCOBU aKTWBW, ObDXAHW 3a TbprysaHe U (PUHAHCOBW aKTWBU, obaseHn 3a
npogax6a - No crnpaBeAnmMsa CTOWHOCT, KOATO He CE KopurMpa ¢ o4YakBaHuTe pasxofau no
npopaxdaTa wnn Apyr B4 OCBOBONAABaHNUA Ha (PUHAHCOBUTE aKTusy.

Kpeautyt 1 B3emaHws, BbIHUKHANW TLPBOHAYANHO B MPEAnpuATUeTo C chukcHpar
nafex 1 HeabPXaH! 3a TbpryBaHe U NHBECTULNW, AbpXaHk [0 HacTbfnBaHe Ha nagex - no
amopTM3MpyeMa CTOVHOCT upes M3fon3eaHe Ha METOAd Ha edexTusHaTa NuXBa, KOATO
CTOWHOCT C& Kopuripa ¢ BCAKaKBU OTHUNCNEHUA 3a obesteHKa 1 HechbupaemocT.

Jaemut U B3eMaHWUs, NPefoCcTaBeH OT NPEANPUSTUETO, KOUTO HAMAT thukecypaH napgex
ce oTuuTaT no cebecToMHOCT.

4.8. ObesueHkKa

KbM fatata Ha (UHAHCOBUA OTYET PUHAHCOBUTE MHCTPYMEHTU ce NpoBepABaT 3a
obesyeria.

OBesleHkaTa Ha (PUHAHCOBWTE aKTWUBY, OTHWTAHU no cnpaeegnvea CTOMHOCT U
KnacuhvLmMpari Kato (rHaHCOBU aKTUBwW, AbPxaHu 3a TBPryBaHe ce OTYUTAT KaTo TeKyLu
HUHAHCOBY NPUXOAN UMK TEKYLLA (hUHEHCOBMN Pa3XoaM.

ObealeHkata Ha (UHAHCOBUTE aKTUBK, KracuUUMpaHy KaTo Kpeautu u B3eMaHua,
BL3HUKHANM NbPBOHAYANHO B NPEANPUATVETO W AbPXahn 34 TbpryBaHe, C& OT4MTa KaTo
APYTY TEKYLLM PasXOan Uin TEKYLLX thuHaHCOoBU Pasxoaw .

BLacTaHOBABaHETO Ha 3aryBa oT ofesligHka ce oTuuTa KaTo ApYrv Tekylih npuxoam
NNK TEKYWM PUHEHCOBK NPUXOAK.

Obe3tleHKkaTa Ha (PUHAHCOBUTE aKTVBW, OTYUTaHW MO amopTuaupyema CTOWHOCT ce
OTUWTA KaTo (HUHAHCOB pa3xod.

4.9, OtnuceaHe Ha (DUHaHCOBU UHCTPYMEHTW.

MpeanpusTUETO  OTOMCBA WBLANO UMW HacTUHO (hUHAHCOBUTE CU  VHCTPYMEHTH
(BKRIIOYUTENHO NPOU3TUYALLUTE OT oBe3sneueHns) efuHCTBEHO KOraTo [IoroBopeHUTe npasa
UNM 3aAbIKeHws no Tax 6bAaT noraceHu. MocneAHOTO e Hanuue npu: peanusnpane Ha
npaBata WNM YpexgaHe Ha 3aAblDKeHWsTa, OTKas oT npaBata WNK OTMeHsHe Ha
3abIKEHNATA; M3TUUaHE Ha CpoKa 3a peanvsnpare Ha npaearta wni 3a ypexpaHe Ha
sagbrxenuara Korato ce oTnuiie hUHAHCOB UHCTRYMEHT, 3a KONTO UMa Ch3fafdeH peseps
3a rpeolieHka, CbOTBETCTBAWUAT Ha (hUHAHCOBKS UHCTPYMEHT peseps cé 0TpasnBa KaTo
TeKyL (PMHaHCOB NPUXOR Wivt TEKYLL (bHAHCOB PA3XOf — aKo & BL3NPUET TO3K NOAXOA Ha
oTYnTaHe.

5. Cmokogo-mamepuanHu sanacu

BasaTa 3a OLUCHABAHE Ha CTOKOBO-MaTepyaiHuTe 3anacy e no-Huckara OT AOoCTaBHaTa
1 HETHaTa peanuanpyema CToWHOCT.

[loctaBHaTa CTOMHOCT NPeAcTaBnssa cymara OT BOUHKUA pasxofy no 3akynysaHeTo U
npepaboTkaTa, KakTo 4 0T Apyri Pasxonw, HanpaBeHW BbLB BPbL3KA C AOCTaBFHETC HA
CTOKOBO-MaTepuanHuTe 3arnaci [0 CerawHoto UM MECTONONOXEHRWE W  CbCTOAHUE
(maTepuanit 1 cToku). B pasxoauTe no sakynysaHe He ce BKNIOMBAT. CKIafaosuTe pasxoan 3a
cbxpaHaBaHe Ha MaTepuanHuTe 3anach, agMUHUCTpaTUBHUTE pasxoau; (uHaHcosuTe

10




pasxof, pasxoan OT K3BBHPELHO eCcTEecTBO. Tean pasxogM C& OTHUTaT KaTo TeKylu
Pa3XoAM 3a Nepuoaa, Npes KoNTe ca U3BHLPLISHN.

Hemnama peanustpyema cmollHOGM npefcTaBnAsa npegnonaraeMara npoaaxHa
LieHa B HOPManHUA XOA Ha cTonaHcKaTa [eiiHoCT, HamaneHa ¢ NpUBNUsUTeNHO OLEHeHWTe
HeoBXOAYMI Pa3XoaN 38 3aBbPILBAHE Ha NPON3BOACTBEHNA LIMKBN 1 Tesn, Heobxoanmn 3a
ocbllecTBsiBaHe Ha npoaaxGara. B kpas Ha OTHETHWA NEPUOA, ce NnpaBn OLEHKa Ha
HeTHaTa peanvaupyeMa CTOMHOCT Ha CTOKOBO-Marepuantire aanacw. Korato oTtdeTtHaTta
CTOMHOCT Ha CTOKOBO-MaTepuanHute 3anacu € Mo-s4coka OT HetHata peanuaupyema
CTOWHOCT, TH ce HamansaBa [0 pasmepa Ha HeTHata peanusupyema CTOWHOCT.
HamaneH1eTo ce oTYUTa KaTo Apyri Tekyiun pasxoaun. 3a Bceku cneasail oTyeTeH nepuon
ce NpaBW HOBA OLleHKa Ha HeTHaTa peanvuaupyema cTotiHocT. Korato ycnosusita, fosenu 4o
CHKABAHE CTOMHOCTTA Ha CTOKOBO-MaTepuanHure sanack, Beve He ca Hanuue,
npeanprema ce ysermueHue, KoeTo He MoXe A3 npeswaBa CTOMHOCTTa Ha CTOKOBO-
MaTepuanHuTe 3anacy, KosiTo Te ca umanu npeau HamaneHueTo. Bb3cTaHOBsABAHETO
MBLAN0 MNW YACTUYHO Ha MpeAuLiHOTO HamaneHue Ha oTdeTHaTa CTOMHOCT Ce OT4#UTa Kato
yBEAUYEHNE Ha CTOMHOCTTa Ha CbOTBETHWTE CTOKOBO-MAaTEpUanHy 3anach 1 Kato Apym
TEKYLLM NPUXOAMN.

MpunaraHuaT METO4 3a OTnucsaHe Ha CTOKOBO-MaTepuanHuTe sanacu npy TAXHOTO
noTpebrieHne © KOHKpeTHO onpegeneHata CTOWHOCT Ha npupobusaHe, Korato TAXHOTO
noTpeBnenue 3acsra KOHKPETHY NapTan , NPOeKT Uni KMUeHTK.

KoraTo HAMa YCnoBuA 3a npunaraHe Ha MeToAa Ha KOHKPETHO onpepeneHaTa
CTOWHOCT Ce mpunara eauH oT cneaxsure MeToat.

a) Mbpea BXoAAULA - NbpBa U3XOAALA (FIFQ) cTOMHOCT, CbrNacHO NpUoXuMnA CC2

6) CpeaHonpeTerneHa CTORHOCT CBI1acHo npuroxumus CC2. CpegHata CTOWHOCT ce
N3UMCTISIBA: CREA BCSIKO NoCThNeHue, MeceyHa Gasa.

6. Tupaoecku u Opyau ezemMaHus

THProsckuTe W APYr4 B3eMaHUs ce OoT4uTaT No TAXHaTa amopT1avpyema CToWHOCT,
HamaneHa cbe 3arybu o7 obestierka

7. Mapu u napuyHu exeusaneHmu

Mapute M NapUyHUTe eKBWBANeHTW BKIIOWBAT HanWuHKY - NapudHW HanW4HoCTH,
cpeacTsa no pasnnawartendut CMeTki B BaHKK, aKPEANTUBK, KPATKOCPOHHU U ABIFOCPOYHN
BaHKoBY ASNO3NTY , LENO3NTH 3a rapaHLUsA NPU KIMEHTU.

8. Obe3yeHKa Ha akmueu
GanaHCcoOBATA CTOMHOCT HA aKTUBUTE Ha APYXEeCcTeoTo , C N3KNoYeHne Ha CTOKOBO-
marepuanduTe sanaci, akTusuTe, npuaoGuBaHn Ypes AOroBopy 3a crponTenHa AelHocT,
aKTUBWTE, NPOU3TUYALLM OT [AOXOAM Ha nepcoHana, hMHAHCOBUTE aKTVBMW, BKMIOYEHU B
oB6xeaTa Ha CC 32 ,dvHaHCOBY MHCTPYMEHTH', WHBECTULMOHHUTE WMOTH, ce nNpepasrmexaa
KbM BCAKA AaTa Ha M3roTBaHe Ha Danaklca, ¢ Uen a ce UaeHTUULMPA HanuuMeTo U He
Ha npu3sHauw 3a obesueHka.

B crnyyaii, 4Ye ce YCTaHOBW Hanuune Ha npusHaun 3a obeslleHka ce fNpaBu
npuBnuauTENHA OL|eHKa Ha Bb3cTaHOBMMATA CTONHOCT Ha CLOTBETHUA aKTUB.

3ary6a ot obeslieHka ce npusHaea BuHamM e[MHCTBEHO B8 cnyvail, ye banaxcosara
(npeHocHa) CTORHOCT Ha eAWH akTys UNu rpyna aKTUBY, reHepupaLta napuiHn NocTeNNeHus,
4yacT OT KOATO € TOW, npeeuiiaBa Heroeata BB3CTaHOBUMA crolfiHocT. B TO3U cnyqai
GanaHcoBaTa CTOWHOCT Ha aKTvBa Ce Hamarsa 4ped OTpasABaHeTo Kato Tekyl pasxoq 3a
AeiiHoCcTTa Ha 3ary6a oT obestieHka Ao pasmepa Ha HerosaTa Bb3CTaHOBYMA GTORHOCT.

MMpu obeslieHka Ha 4bNroTpaeH marepuaneH wnu HemaTepuaneH aKTus, 3a KOWTo e
cbagafdeH pesepsB OT nocnefsaija OLEHKa, sarybata oT obesuenka ce oTpasssa B
HamaneHwe Ha To3n pesepe . Ako saryGarta oOT oBesleHKka e no-ronama oT Cb3AafeHWA
peseps, NPEBULIEHNETO Ce 0TPA3ABA KaTo TeKYL pasxof, 3a AeAHocTTa.

Ako cnef uaBbplleHa ofesueHka Ha akTUB Herosata BbL3CTAHOBUMA CTOWHOCT
npesuwn GanaHcoBaTa My CTOMHOCT, ce OTpa3sBa Bb3CTaHOBABAHE Ha sarybara ot
obesLieHKa - kaTo Texyll npuxog oT aeiiHocTTa - [0 pasmepa Ha npeaxoaHaTa obesueHKa v
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camo, korato aarybarta oT obestieHKa npes NpeaxoaHy nepuoan € Buna oTdyeTeHa KaTo
TEKYLL Pa3Xof 1 A0 pasMepa Ha To3U Pasxo.

9, Qansyu om nevan6ama

Nanbkbm 6bpxy nedyanbama 3a roauHata npeacrasnaBa Tekyll N OTCPOYEHU
AaHbLUK. [laHbKeT BbpXy nedandara ce npusHasa B OTtyeTa 3a NpUxoguTe U pasxoauTe -
KaTO 3adbiDKeHVe KbM BlogxeTa v HamaneHne Ha cueToBoaHaTa neuanBa wnu yeenuyexune
Ha cueToBOAHATA 3aryBa 3a nepuoaa, ¢ UKITIoHEHNe Ha TO3W, OTHACALL o8 A0 cTaThi, KOUTO
ca mpusHaTK QUPEKTHO B Kanwtana, kato B TO3W crny4ail Toit ce npeacTasa B KanuTana.
Tekyliute v oTcpodeHuTe AaHbUK Ce gebutvpar unv Kpeautupat QUPeKTHO B cobcTBeHNs
KanuTan, KoraTo flaHbKbT BB3HWKBA B pe3ynTar Ha onepauua Ui cbbUTHe, KoeTo e
NPW3HATO NPe3 ChLLWA UNK PasnuYeH oTYeTeH Nephol AUPEKTHO B coBcTBEHUsA KanuTar.

Texyuiuam 0aHbK € cymarta Ha ganbLyTe oT neuanBaTa, KOUTO ca onpeaensHy KaTo
ABMKMMU (Bb3CTaHOBMMMW) NO OTHOLWEHWE Ha AaHbHHATA nevanba (saryba) 3a nepuopa,
Opunaraikv faHbuHUTE CTaBki B CUNa KbM Aarata Ha WSroTsaHse Ha GanaHca W HaAKoW
KOPEKLIW Ha ObMKUMIAS AaHBK, OTHACALLY Ce 32 NPEAXOAHN FoANHN. TexywuTte gaHbLY OT
neyanfaTa 3a TEKYWMA W NPEAXOAHW AAHBUHM NEpUoAM ce NpusHaeat Kato facve Ao
pa3mepa, A0 KOITO He ca nnaTeHun. Ako Be4e NiaTeHnTe AaHbLUn oT nevanfaTa 3a TeKyLmna
W NPeaxofHi NepUoaN HaABULLIABAT AbIKUMATa CyMa 38 TE3 nepvoau, NPeBULLIEHNETO ce
puaHa Ba KaTo aKTuB.

OmepoueHusim 0aHbK C& HaUUCcNABa Karo ce npunara GanaHcoBUA MeTo/ W ¢e OTHACH
3a BpeMEHHUTE pasnuki mexay banaHcosaTa CTOMHOCT Ha aKTuauTe U nacupute 3a Lennie
Ha CUETOBOAHOTO UM OTUMTaHe W GaraHcoBaTa UM CTOMHOCT 3a AaHBUHA Lenu, PasmepsT
Ha OTCPOMEHWA AAHbK € OCHOBAH Ha OYaKBaHUA HAuWH Ha peanusaluia Ha aKkTUBWTE WUNA
ypex(iaHe Ha nacvBuTe, Kato Ce npunarat AaHb4HUTe CTaBKi B cWfia KbM garara Ha
MaroTBsIHE Ha BarnaHca W Tesn, KOUTo ce oJakear Aa ObaaT B cuna Cnea Hes,

Axmue 110 omepoyeHu daHblu ce Haumcnsea camo Ao pasmepa, Ao KOWTO & BBL3MOXHO
6bpaelya obnaraema nevanta Aa GbAe HanuqHa Npu yCnosue, He HEeWsnonaBaHuTe AaHb4YHN
3arybn 1 kpeputh morat ga Gbpaar wsnonssaku. HenpuaHatuTe akTuBy N0 OTCPOYEHU
JaHbLy ¥ GanaHcoBaTa CTOMHOCT Ha MpUsHaTUTE aKThen no OTCPOMEHW AaHblyW ce
npepasrnexgart KbM Jatata Ha BCeky puHaHCoB OTHeT, 33 Aa Ce fnpeLeHn OTHOBO CTenexTa
Ha BEPOATHOCT fja UMa AoCTaTbuHN BbAeili AaHBHHN nevan®u, cpeuly KOUTO MOXe fAa ce
rpucragHe Hamansemara BPEMEHHa pasnnka, AalsuHaTa saryba unu AaHbYHUs KPeauT.

[Tacue no omcpoyeHu GaHbUu ce NPU3HaBa 3aALIDKUTENHO 3a BCUHKA BB3HWKHAMNN
oBnaraemu BpeMeHHU paznuku.

AKTUBUTE W MAcvBWTE NO OTCPOUEHW AaHbLM Ce MPEeACTaBAT KOMMEHCMPaHO BbE
(buHaHCcOoBUA OTHET.

10. Mpoeu3suu, ycnosHU 3adb/IKEHUA U YCII08HU akmusuy

10.1. Karo nposusns B CLOTBETCTBME C M3UCKBAHUATA HA CC 37 — MNpoeuauK, ycnosHU
3aALIDKEHNs W YCTOBHM aKTUBU B  APYXecTBOTO Ce Tpetupa u oTHhTa 3agblKeHue ©
HeonpeaeneHa CPOYHOCT UNK pasmep.

MpoBusuaTa € peanHo CbLUECTBYBALLO 3aAbMKEHNe Ha NpeanpuATUETO KbM AataTa
Ha (PUHAHCOBMA OTYET, 3a KOeTO cymaTa Wnu BpemeTo Ha noracsigaHe ca HecUrypHu,
HeofpeaeNUMK G TOUHOCT.

Mposuswa ce nmpuaHasa B GapaHca W KaTo Tekyll pasxoh, korato ce obekruBupat
cneqHUTE YCNoBUA!

a) Kavo pesynrar oT MuHanu cbBUTUS KbM faTaTa Ha usrotBaHeTo Ha HanaHca
NpeanpuaTMETOo UMa TekyLUO.

e NpaBHO 3aAb/PKEHUE, MPOW3TMYALLO OT. AOTOBOP - CMOPEA HerosuTe Knaysw,
[leACTBALLOTO 3aKOHOAATENCTBO MM APYro NPUNOXKEHWE Ha 3aKoHa, wnu
o KOHCTPYKTMBHO 3afbiDKeHue, npoustuyailo ot AeWCTBUS Ha nNpeanpusTveTo,
ypea KOUTO. TO € noKasano Ha Apyru cTpanu (nepcoHan, KOHTpareHTy,
oBWEecTao), Ye Lie NoeMe onpeaeneHy 3aibimxeHns, KouTo uma HamepeHue aa
WAMBIHW UMV TO @ NPUENO NPorpama 3a rpecTpykTypupaxe, KoATo ce nnadipa
1 PBKOBOAM OT PLKOBOACTBOTO.
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6) MMa BEPOSITHOCT 3a roracsisaHe Ha 3afbIEeHUeTO Aa 6bae HeobxoauM napuyer
MOTOK OT PECYPCH, BKAIOHBALLU UKOHOMUHECKN USrOAN,

B) Moxe fAa GbAe HanpaseHa HaaexaHa oleHka Ha pasMepa Ha 3afbrokeHneTo.

3a npusHasaHeTo i ce npunara Hall-nobpaTa U HapexaHa npubnusuTenta oueHka Ha
pasxoauTe, HeoBXOAUMM 3@ NOKPUBAHE Ha TEKYLIOTO 3agbrikeHue KoM aatata Ha Ganaxca,
fip OTYUTAHETO Ha KOATO Ce B3emart Mof BHAMaHWE PUCKOBUTE U HEGUTYPHW CbOUTUA 1
0BCTORTENCTBA, KOUTO ' CbNbTCTBAT.

KoraTo edekTsbT OT BpemesaTta CTOWHOCT Ha napute € CbLUECTBEH, CyMaTa Ha
NPOBU3UMTE CE [IUCKOHTUPA KaTo Ce W3MonsBa JWCKOHTOBaTa Hopma fpeau obnarane ¢
[aHbLW, oTpasnBallia TekywuTe nazapHu oLEHKIA Ha BpeMesaTa CTOMHOCT Ha napure i, ako
& NOAXOoAsLLO, cneLtbuUHNTE 3a 33ABIDKEHNETO PUCKOBE.

KbM BCAKa AaTa Ha BanaHca CymuTe Ha rpusHatiiTe nposusin ce npepasrnexaar U v
KopurupaT - akTyanu3upat upes aoHauucnaBaHe Ha npoBMaMM Wny upes HamanAasaHe Ha
BEUe OTYETEHWUTE NPOBK3VK, C Lien TAXHaTa Hai-fobpa npubnuautenHa oueHka. B cnyyawte,
B KOWUTO GE YCTaHOBM, Y& 33 NOracABAHETO Ha 3AABLIKEHWETO Beye He € BEeposATHO Aa
HACTBAM M3TVYAHE Ha pecypen, CbAbPXKaWWM MKOHOMWUUECKW nonsn, npoBusuATa ce
peuHTerpupa.

He ce npusHasaT MpPOBU3NK, CBBP3AHA © Gbfelly pasxogu 3a AelHocTra Ha
npegnpusaTUeTo.

10.2. KaTo YCHOBHW aKkTMBu B APYXeCTBOTC ce TpeTvpar Bb3MOKHUTE aKTUBW,
BBL3HUKHANM B Pe3ysTaT Ha MUHan CuOUTHA i YNEeTO ChLUeCTBYBaHS we 6vae noTebLPASHO
e4MHCTBEHO OT HACTBMBAHETO WKW HEeHaCTLBAHETO Ha efHO WM nosevye HeCWIypHM
Gbaeluym ChOBUTUR, KOUTO HE €38 N3LIANO NOA KOHTRONA Ha npegnpuaTUETO.

VCROBHUTE AKTUBM OBWKHOBEHO Bb3HWKBAT OT HeMnaHupaxy unu Apyrv HeouakBaHW
CHBUTUS, KOUTO NOPAKAAT BL3MOXHOCT B NpeAnpuATAETo Aa nocTeni NOTOK MKOHOMUYECKU
nonsu.

VCNOBHUTE akTWBW HE ce MpuU3HaBaTt BLB (PUHAHCOBWTE OTHETH YcnoBeH aKTue ce
ONOBECTABA, KOraTo MOCTBIIBAHETO Ha MOTOK MKOHOMMUHECcKM monsk & BeposTHO. Korato
oBaue peanusaLuATa Ha Npuxofa e npakTu4ecku curypHa, ToraBa CBBLP3AHWAT C HES aKTUB
HE @ YCNOBEeH aKTVB 1 NOANeXu Ha npusHaBaHe.

10.3. KaTo ycrnosHv 3agbiMKeHUsA B APYXECTBOTO Ce TpeTupar.

a) BuaMoxHWTE 3aAbIKeHun, npousTvqalin ot MUHaNKM cbubutua, pesyntatbT 0T
KOWTO We Bbae NOTEBLPAEH EAVHCTBEHO C HACTBLNBAKRETO N HeHacTbIBAHETO Ha e0HO UK
noseve Hecuryprn Gbaeln coBUTUA, KOUTO HE Ca U3LANO0 104 KOHTPONa Ha NPeanpuAaTUeTO.

6) HacToAtlM 3afBbmKeHns, NPonaTuialli o1 MuHai ChOUTUR, KOUTO He ca NpPU3HaTH
BbB (DUHAHCOBUS OTHET UMK 3aljOTO HE € Hanule BEPOSATHOCT NOracsiBaHeTo UM Aa A0BEAS
[0 W3TUUAHE Ha WKOHOMMYECKM MOfi3Nn, uik 3aloTo cymara Ha 3aAblKeHUeTo He MoXe Aa
fbae 0CTONHOCTEHA A0CTATBHHO HAAEKAHO.

YCnoBHUTE 3aabMKeHVs He ¢e NnpusHaBaT BbB thuHaHcoBUTE OTHETU.

VCIOBHOTO 3afblbKeHVe Ce OMoBecTsBa, OCBEH aKo BepoATHara Heobxopumoct oT
“aXoasLl NapuueH MOTOK Pecypcu, BKMIOUBALLM UKOHOMWHECKA flonsy, 3a noracsABaHe Ha
3a/1bMKEHNETO € oTAaneveHa BB BpEMETO.

YCROBHWTE 3afbIDKEHNA & OUeHsRBaT NPOABLIKUTENHO, 33 4a CE ONpeaeny aanu ce e
NosBMMA BEPOSTHA HEOGXOAUMOCT OT U3XOAAL] napuyer foToK pecypcy, BKNIGYBaLLM
HUKOHOMUYECKY Non3n. AKO ce e Nossuna Takasa BEPOATHA HeobXOAMMOCT 3a CTaTUs, KOATO
npeav e 6una TpeTMpaHa KaTto YCMOBHO 38ALIKSHWE, npoBvausita ce npusHasa BbB
(hMHaHCoBUTE OTHETK 33 NEPUOAA, NPe3 KONTO € HacTbnuNa npomaHaTa.

11. Joxodu Ha nepcoHana

B npeanpuATUETO Ca peanuaupar ¥ no peaa Ha CC 19 — [loxoaw Ha nepcoHana ce
HAUMCSIBAT CYMUW 33 [,OXOAW Ha NepcoHana no BUAOBRE, KakTo cnepga:

KpamxocpouHu doxo0u Ha nepcoHana - OHesu [OXOAN Ha NnepcoHana, kouro crasat
HAMBAHO M3MCKYEeMW B pamkute Ha 12 meceLa cnep kpas Ha nepuoaa, 8 KOWTO nepcoHansbT
e MONOXUN TPYA 3a TAX.
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MpeAnpUATUETO NPU3HABA KaTo 3aAbINKeHne HeAMCKOHTUpaHaTa cyma Ha OLeHeHuTe
pasxoAi NO NfaTeH roguileH OTNycK, ovaksaHw Na 6baaT 3annarTeHn Ha cnyxutenute B
3amsiHa Ha TPYAA MM 33 U3MMHanus oT4eTeH NepUoa.

12. MipaeumernicmeeHy GapeHus U nNpasumesicmaera nomoul

MupeoHayanko (huHarcupaHe oT [paBuTencTBOTO (NpaBUTENCTBEHO AAPEHUe), KaKTo
W MONydeHUTe B NPEANPUATUATA AapeHus OT TPeTW nuua ce oTYNTAT KaTo huHaHcupare,
KOraTo WMa 3HaJYUTEnHa CWIYPHOCT, Ye APYXeCTBOTO Lie nofy4u (huHaHCUpaHeTo 1 LWe
U3MBIHK YCNOBUATA, NPU KOUTO TO € OTNYCHATO.

LpyXeCTBOTO He Mony4aBa NpaBuTeNCcTBEHN AAPSHUA U NOMOLL.

13, JlusuHe

13.1. duHaHcoe IU3UHS

Mo pepa Ha CC 17 — JIusuHr, KaTo 4Orosop 3a (hvHAHCOB NU3WHI B APYXECTBOTO CE
TpeTUpaT AOroBOPUTE, FIPW KOWTO HaeMOAATENAT NPEXBhLPIA Ha HaemaTens B 3Ha4YuTENHa
GTEeNeH BCUYKM PUCKOBE 1 M3TofM, CBBP3aHN CbG CODCTBEHOCTTA BBPXY aKTusa.

PaarpaHyiaBaHeTo Mexgy (hruHaHCoB NIU3NHF 1 ekcnnoaTauoHen FIASUHT NPU TAXHOTO
TeKyLLO OTPasABaHe W NEPUOAUHHO NpefcTaBAHe BbB hrHaHCOBUTE OTHETH Ce U3BBLPLLBA B
CLOTBETCTBUAE G MPUHLMNA "MPesMCTBO Ha ChAbPXKaHUETO NPel chopmara”.

13.1.1. Mpednpusmuemo kamo nusuHzodamen o 002080pU 3a (HUHAHCOS fIU3UHE!

B HayanoTo Ha NM3WHIOBWA AOTOBOP KATO B3emaHe Ce oTuWTa onpepeneHara B
porosopa obiia cyma Ha HaeMHUTE NiallaHya.

Pasnukata Mexay obljata cyma Ha AOroBopeHuTe  HaeMHU niawadus u
cripaBeanMBaTa LigHa Ha OTAaAEHNA aKTNE C& OTpasnsa kaTto drHaHcoB npuxon 3a Grpaeum
nepuoai, KOUTO ce NpUsHasaT B TeKylUsA nepuoa, NPONOPUMOHANHO Ha OTHOCUTENHUS AAN
Ha noanexalTe Ha noryvaeaHe Cymu ro [AOrosopa 3a MepuoAa B obulata cyma Ha
[lOFOBOPEHVTE HaeMHW [natjaHua.

OTpapesua akTve ce OTNUCBa Mo Herosata BfanaHcoBa CTORHOCT.

KaTo Tekyll, (pUHAHCOB NpuUXon 3a nepuoaa ce npu3Hasa 4act of hviHaHcoBUTE
NpUxoav 3a BBAELLM Neproam NPONOPLIMOHANHO Ha OTHOCKTENHMA LA Ha NognexatynTe Ha
ronyuasaHe Cymi No Aorosopa 3a nepwoaa B obiiata cyma Ha AOroBopeHuTe HaemHw
nnatyaHns

13.1.2. [pednpusmuemo Kamo Ju3uHeonoyqdamen no dozosopu 3a (PUHaHCos8
nusuHe:

PUHAHCOBUAT NU3MHE CE MPU3HABA B HAYAMNOTO Ha NIV3VHFOBUA AOTOBOP KATO aKTME n
nacue B cueTOBOAHUA HanaHc.

AKTUBMTE, NpUOOBATA upe3 (UHAHCOB SMBWHM Ce npusHasar C pasmep, Ko#iTo B
HAYanoTO Ha NMU3UHIOBUS LOrOBOP € paBeH Ha cnpaBeanueara CTOMHOCT Ha HaeTus akTus
JANW, @Ko © NO-HUCHK - 0 CeraiHaTa CTOMHOCT Ha MUHUMAnHNUTES FUBVHIOBY NNALAHNSR.

3aAbLIDKEHNETO Ce OTYWTa Mo onpepeneHara 8 AOroBOpa ofula cyma Ha HaemHuTe
nnalaHus.

PasnukaTa MeXay crpasefnusara CTOMHOCT Wru cToHOCTTa Ha MWHUManHWTe
AV3UHIOBY NNaLLaHUs 1 onpegeneHata B Aorosopa obllia cyma Ha HaemHUTe finawasun ce
oTUUTa KaTo (hHaHCOB pa3xoy 3a 6baelln nepnogh.

KaTo Tekyl (hiHaHCOB pa3xog 3a nepuoaa ce npusHasa 4act ot dhuHaHcoBua pasxof
3a GbOeiy nepuonn, NPOnoPLIMOHANHO Ha OTHOCUTENHNA AAN HAa OBIHKUMUTE MUHUMANHA
AMSWHIOBM NNALIaHUs No AOroBopa 3a nepuopa B obllara cyma Ha AOroBOPEHNTE HaeMH!
nnawaHuns.

13.2. ExcnsioamayUyoHeH nu3uHe

13.2.1. [pednpusmuemo Kamo Haemodamen no dozosopuU 3a eKcrnnoamattoHeH
JIU3UHE

MnatlaHus No ekcnnoatauuoHeH NWU3KHN, Nno KOWTO Mpepnpuathero € crpaHa -
HaemMoaaTern ce Npu3HasaT KaTo NOCTbMIEHWUA OT npopax6u (Haemu) Ha Gasa NUHENHUA
METOZ 33 BPEMETO Ha NPOABLMKATENTHOCT Ha NU3NHFOBUA AOros0p.

MpepocTaseHNTe NO SKCTIoATALMOHEH NTUSUHT aKTUBN C8 BOAAT B cyeTosoaeH BanaHc
M YIM CE Hauwcrsisa amopTu3aums (koraTo Te ca aMopTV3MpyEMM).
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13.2.2. Mpednpuamuemo Kamo HaemameJi o dozo80pU 3a eKCnioamayuoHeH Nu3uHe

[nawaHus (HauucneHuTe HaeMHU BHOCKM) MO EKCMMoaTauyoHeH MN3NHI, N0 KOWTO
NpeAnpUsTUETO € CTPaHa - HaeMmarers ¢e NPU3HABAT KaTo PasXoA 3a BBHLHW yCnyri Ha 6asa
AVHEMHWS METO4 33 BPEMETO Ha NPOALIKNTENIHOCT Ha FIN3NHIOBUSR AOTOBOD.

KoraTo B NMW3WHrOB AOroBOP OCBEH HaeMHWTE nnallaHna (Haem®T) ce npeaswxaaT U
JOMBbIHUTENHW NAalaHua (PeMoHTY, nofoBpeHns, 3acTpaxoBkn U APYTW), Te ce oT4uTaT
OTAENHO OT Haema.

14. Tnpaoecku u dpyau 3a0b/DKeHUs

THProBCKATE 3aAbIBKEHUR, NUXBEHUTE 3aEMW U KpeAUTH CC OTYUTAT MbpBOHaAYanHo No
UeHa Ha npugoBvBaHe, HamaneHa ¢ nNpuchliure pasxoAn no TpaH3akuuata. Cnep
MbPBOHa4AHOTO NPU3HaBaHe, NMUXBEHNTE 3aeMu U KpeauTh ce oTYMTaT NC amopTUINpyEMa
CTOMHOCT, KAaTo BCsKa pasrivka Mexay HOMUHanN v pasmepa Ha nagex ce oT4yuTa B obema Ha
pasxofuTe npes nepuoga Ha nonisare Ha saema Ha Baza eheKTUBHUA NUXBEH NPOUESHT .

15. Mpuxodu

OcHOBHWTE N3TOYHULIM Ha NPUXOAN 3? APYXEeCTOBOTO Ga .

Mpuxoa®T OT Npoaa
yacT OT puUcKoBeTe 1 nonaute, NPUCHILW Ha coBCTBEHOCTTA, C& NPEXBLPNAT Ha Kynysaya,
Manuue e WKoHOMWYECKa M3roAa, CcBbp3aHa Cbe caenkara no npopaxbara n HanpaeseHuTe
pasxogu WK Teau, KouTo Lie 6bAaT HanpaBeH! BB BPBL3KA cbC cfenkara, Morar HaaexaHo
Aa 6baar UaHucneHu,

lMprxogy OT WM3BBPLUEHW YCNyru ce npusHasar NponopUMOHanHo Ha CTeneHTa Ha
3aBbLPLWEHOCT Ha ycnyrata Kem partara Ha fanaHca npM ycnosue, ue pesynTtaTbT OT
caenkata MoXe Aa ce OLeHW HapewaHo. ETansT Ha 3aBbpILEHOCT CE onpedens Ha 6asa Ha
aHanua Ha cBbplleHaTa pabota;  CbOTHOWEHWE B MPOLIEHT Ha N3BBLPLLIEHUTE A0 MOMEHTA
ycayr kem ofema Ha ycnyrire, Kouto e 6bAaT W3BbPLUEHW, CbLOTHOLIEHWE Ha
HanpaseHuTe [0 MOMEHTa pPasxoay KbM oBLo M3UWCIEHNUTE pasxogu No cenkara 3a
W3BbpLIBaHE Ha ycnyrara.

MpWXOA®LT, Ch3flafaeH OT NON3BAHETO HA aKTUBU Ha NPeANPUATKETO OT Apyrk niua BbB
BU, Ha MVXBW, MIMUEH3VOHHN Takcu U ANBUAEHTH C& NPU3HaEa, KOraTo cymaTta Ha npuxoaute
MOXe fa Gbae HageM@HO M3uMcrieHa W 3a NPeAnpuATHEeTo vMa NKOHOMUMYECKa WM3T0Aa,
cBBbp3aHa CbC caenkara.

NUXBUTE Ce NPU3HABaT TEKYLO MPOnopLvoHanHo Ha Bpemesara Ba3a, KOATO oT4WTa
ehexTUBHUA [OXOA OT aKTMBa. JIMXBEHUAT NPUXOA BKIIOHBA pasnukara mexgy or4etHata
CTOMHOCT Ha ABNrOBOTO BROXEHWe W cymarta My Ha nafexa. EdektuBHvAT aoxod ce
oripegens 4pes SIXBeHUs NPOLEHT, G KOWTO C& AVNCKOHTUPA MOTOKLT OT DbAetuTe NapuiHi
ROCTLIIEHUS, OYAKBAHW NPEe3 CPOKa Ha NOMsBaHe Ha akTvBa, A0 cymara Ha HavanHarta
oTYEeTHA CTOWHOCT Ha aKTvBa.

NULEH3NOHHWTE  Bb3HarpaXgeHwus ce  npusHasat  cnopea pasnopenbute Ha
CHLOTBETHOTO CriopasymeHue.

[VBUASHTHTE Ce MPU3HABAT, KOrato ce yCTaHoBi npaBoTo 3a TAXHOTO NONy4aBaHe.
Korato AvBMAEHTWM OT KanwuTanoBu LEHHW KHWXa ce oBaBAT OT HeTHWA [O0XOoA4 npegn
npuaoBUBaHETo, Te3n AVBUAEHTW ce npucnaaar ot HanaHcoBara CTOMHOCT Ha HeHHuTe
KHMXa.

16. Echexmu om npoMeHume ebe aanymHume Kypcoee

TekyLLa OLigHKa Ha BanyTHWTE aKTUBYN U Nacusy B EXEQHEBHO.

KbM parara Ha U3roTBAHE Ha roavlliHws (h1HaHCOB OTHeT & U3BbpLUeHa OueHKa Ha
BANyTHWUTE aKTUBY W NAcUBI NO 3aKNOHUTENEH KYPC.
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17. pomeru 8 npubnusumenHume cyemogodHu cmoliHocmu

Mpn  W3roTBAHETO Ha  (PUHAHCOBUTE CU  OTHETH npeanpuUATUETO  13NON3sa
APUBHUNTENIHN  CHETOBOAHM CTOWHOCTA. M3nonssaHeTo Ha pasyMHu NpubnusnTesnHn
CTOVHOCTM MpPU W3TOTBAHETO HA (HUHAHCOBUTE OTHETW € OCHOBHO M3WCKBaHE, KOeTo
ocurypsisa TaxHaTa fJOCTOBEPHOCT.

OyaKBaHWATA 1 OCHOBHWTE AONYCKAHWUA ce Npepasrnexaar TeKywo.

[MpomsHaTa Ha CHETOBOSHMTE OLIEHKM Ce NPU3HAaBA, KaKTo crnepsa.

e B ep\oaa Ha NPoMsAHATa - ako NpoMAHAaTA 3acAra caMo TO3U Nepuoa,
s 33 Nepuoaa Ha NpomsaHaTa u BbaewMTe Nepuoan - aKo npomsHaTta sacsara u
TAX
o edeKkTbT BLPXY Obaetyn Nepruoan, ako WMa Takes, Ce npyuaHaBea, Korato Tesu
Hbaely nepuoan HacTLNAT.
18. dyHOameHmasiHu epeliku

Mpeluka, cBbp3aHa ¢ npepacTaBAHe Ha (h1HaHCOBO-CHETOBOAHATA MR(OpMaLs 3a
npeaxoaeH(Hn) nepuog(w) ce knacucuumpa karto dyHaamerTanHa no cMucHLna Ha
npunoxumus CC 8, korato nosnusea ChLUECTBEHO Ha WHopmaluuaTa BbB thuHaHcoBUTE
oTUeTy 3a To3u(Tean) Nneproan).

Bb3anpueTv KpUTepu 3a knacudhrkauua Ha AajeHa rpewka KaTo chyHaaMeHTanHa no
cmucbna Ha CC 8 — HeTHu nevantu wmm sarybu 3a nepuoaa, byHAaMEHTaNHU Tpewkn ¥
NPOMEH B CHETOBOAHATA FIONUTUKE KATO NPOUEHT 0T npuxoauTe UMNK cyMaTa Ha aKTueute,
nacusuTe, coBCTBEHWS Kanutan W Np. 3@ TPeTUpaHeTo Ha LafeHa [pelliKa KaTo
dhyHAaMEHTANHA 10 CMUCHIIA Ha NPUNOXUMU CC 8 — HeTHu nevanbu v sarybu 3a nepuona,
thyHAAMEHTaNHMU MPELLKV VI NPOMEHN B CHeToBOAHATA NONUTAKA.

3a Kopurupase Ha (yHpameHTanHa rpewka no cMucena Ha npunoxumus CC 8, Tit
KaTO NOBMMABA ChLUEcTBEHO Ha uHdopMaumaTa BbB hvHaAHCOBUTE OT4eTU 3a TO3U(TE3U)
nepuog(u) B NPeanpuUATo ce npunara:

OonycTumus anTepHaTuBeH noaxoen, Cuin. npunoxumua CC 8 - chyHaameHTanHaTa
rpeluka (CBbp3aHa C NpefaxoAHH nepuogu) ce BKNIOYeHa B APYTUTE MPUXOAW UNA pasxonu
npw onpeaensHeTo Ha nevanbata unm sary6aTa 3a Tekywua nepnoa.

NaroTeaT ce Npodopma OTHET 3a NPUXOANTE N PasxoauTe, cuetosofeH HanaHc, oT4yer
33 MAPUMHWS NOTOK W OT4eT 3a COBCTBEHUA KanuTan, B KOUTO Ao3ULMUTE OT NPeAXOAHUA U
Tekyiiust fiepuog, ce ocousaT BbB BUA, CAKall cyHaaMeHTanHaTa rpeiuka e fwna
KopurMpaHa npea nepuoaa, Npes KoiTo e Hanpasena.

19. MpomeHu & c4yemoaodHama MoyIiumuKa

B ripeANpUATMETO He Ce TPeTUpa KaTo NpomAHa Ha cyeTOBOAHAaTA NONUTUKA!

a) NpUeMaHeTo Ha CYETOBOAHA NonMTUKa 3a CHOUTHA 1t CAETKN, KOUTO Ce pasnuyasar
MO CbLUECTBO OT CAYYMNUTE Ce Npeau Tosa CbOUTUA UK CABNKY;

6) NnpuemaHeTo Ha HOBa CUYETOBOAHA MONUTUKE 32 CBLBUTUA W CAEMKU, KOUTO He ca ce
cAyuYBany NPeav Tosa unv ca Bunn HesHaumTenHu.

3a oTpasfBaHe Ha NpoMAHaTa 8 CHeTOBOAHATA NONNTNKA CE npuvnara:

Jonycrumua antepHaTuBeH noaxomn, Cbr. npunoxumma CC 8 - npomsHata B
cyeTOBOAHATA noAMTHKA ce npwnara ¢ ofpatHa cuna. Beoska Kopekuust BCriefcTeue Ha
NpOMAHA Ha CYETOBOAHATA NONUTMKA Ce BKNYBA B ApYriATe TIPUXOAN W/Win pasxoaun npu
onpeaenaHeTo Ha nevanbara (unu sarybaTta) 3a TekyLunsi neproa.

MpomsHaTa B cYeTOBOAHATA MONUTUKA ce npunara 6es obpaTHa cwna, KoraTo
KopekuMATa Ha CanpoTo Ha HepasnpeAeneHara neyanfa oT MWHaMK roAuHK He MOXe Aa
6bae HagewaHo onpeneneHo.

20. Cu6umus, Hacmbnunu cned amama Ha 200UWIHUA (huHaHco8 om4vem

Bouuky cbBUTUR, HacTLNWAM cfief aatara Ha roAuwHuA huHarcoB OTHET A0 AaTata
Ha HerosoTo oaobpaBare 3a nybnukysaxe ce KnacumumpaT B CbOTBETCTBUE CbC CC 10 -
CubBuTHR, HacTENWNK crneg aaraTa Ha roAulIHNA (bMHAHCOB OTYET, KaTo!

o KOpUrMpalM CBUTUSA - CLBUTUS, KOUTO AOKa3BaT YCrOoBWA, cbllecTsyBani Ha
parata Ha rogulHua uHaHcos OTHET, U
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s Hexopurupaluu ChOBUTUR - CHLBWTUA, KOWTO ca noKasaTenHwu 3a YCnOBWA,
HacTLNWNW cnegj gaTtaTta Ha roguiiHns (hMHaHCOoB OTHET.

He ce HacTsnunu cuvbutua cneg aata 1a d)MHaHCOBVIﬂ OT4YeT.

V. MOSICHATENHU BEMEXKW KbM ®UHAHCOBUA OTHET

BAJIAHC

B. HeTexkyun /abnroTpaintHy aktusn/
1. OwnzompaliHu HeMamepuanHu akmusuy
1.1. 3a OTYETHMA NEPUCA APYKECTBOTO UMa Hanu4HW Lvnrotpaiiiit Hematepuarniu

aKTvBK No BanaHcoBa CTOMHOCT 3a 1 xun.ns..

2, QunzompailHu mamepuaiHu akmueu
2.1. JuAroTpaitHute MaTepuanHu akTuen Ha LPYXeCcTBOTO BKMIOMBAT CbOpakeHus w

apym.

3a OTYETHUA NEepuos APYMECTBOTO MMa Han

no 6anaHcosa CTOWHOCT 3@ 4 XW.NB..
B. Tekyun aKTUBY
1. Cmokogo-MamepuanHu 3anacu
1.1. [eliHocTTa Ha nNpeanpusTMETO Hanara pa ce nogabpwaT onpegeneHu
HaMYHOGTM OT CTOKOBO-MaTepuanHu sanacu. Kem Aatata Ha (PUHAHCOBUSA OTHET TEXHUAT
cweras Braovsa: CToku

uaHM [bnroTpaiiii mMarepuanHi akTueu

Cmoxogo-Mamepuansu sanacu OmtemHa crmouHocm
(xus.n8.)
31.12.2019 a. 31.12.2018e.
Croku 444 466
O6uo : 444 466

2. Tbpeoecku u opyau e3eManus
KbMm AaTaTa Ha hWHAHCOBUst OTUET BIEMaHUATA Ha NPEANPUATUETO uMaT crnefMus

ChCTaB:
31.12.2019 2. 31.12.2018 e,
c CmeneH Ha| CmernieH Hé
Bsemanusi yma  Hal,sucxyemocm yma  Ha\|suckyemocm
eizeMaHemo e3zemaHemo -
(xun.ne.): Ho 12|Had 12 (xun.ne.): Ho 12|Haod  1:
meceya Meceya meceya |meceya
. Baemanus OT KINUEHTU U
[OCTABYWLM, B T.4.: 541 541 0 424 424 0
i:;qﬂpyau esemaHus, €|, 27 0 45 45 0
Hemex pasmep Ha| 568 568 0 469 469 0
gizeMaHusama

3. Mapu u napuvHu exeueaneHmu
KOMMOHEHTUTE HA NMAPUYHUTE HANMYHOCTA W NapuiHUTE SKBUBANEHTH, npeacTaseHu B

cueTosoarua Bananc ca;

Cyma (xun.nie.):

KommokieHm. 31.12.2019 2. 31.12.2018 2.
MapwyHu cpepcTea 8 Spok: 21 25

Mapvunn cpeacTea 8 Ge3CpouHu pasnnaliaTentu 27 20

CMETKU

Obuyo: 48 45
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Pazgen I : Pasxoav 3a 6bAewn nepnoau

1. Paaxodu 3a 60euiu nepuodu — HAMa.
NACUB
Pazpen A

1. Kanuman

Kanntasn: OCHOBHWS KanUTan Ha ApYXEecTROTO € B pa3mep Ha 5 Xun. /8.
EpHonuveH cobCTBEHWK Ha kanuTana e ,Pymen Paithos™ EOOL.
2. Henoxpura saryba oT MUHaN# roanHnt € B pasmep Ha 45 xun.ns..

Pasnen B : 3agbnXeHUA
1. 3adbmKeHus KbM (puHaHcosu npednpusmust

OpyecTBOTO HAMA 38/ bMKEHIAA KbM (hyuHaHCOBN NPEANPUATHSL.

O6cnyxeaula 6aHka Ha APYXECTBOTO € ExcripecGank A .

2. 3adnnxeHusn

Cyma Ha  3adb/ikeHuemo
(xun.ne.):
3adwmxeHusn 31.12.2019 a.
31.12.2018 a.

II. 320 BmKeHUst KbM ¢huHaHCOBU Npednpuamusn , 8 m.4.. 0 0

batkoBu 3aeMu 0 0

dYHaHCOB NU3UHT 0 0
Il BCuyKo 3a0bikeHUs KbM (hUHaHCO8U npednpuamust: 0 0

IV. 3adbmkeHus KM docmasyuyll 1035 981

Vil. 3adbmkeHus keM 6ro0xema, 8 m.4.. 23 12

1. BanslK 13 3

2. OcurypoBku 10 9

IX. 3a0B/KeHUs1 KEM nepcoHana 32 27
X!, Opyeu 3a0bJ/uKeHUsT 0 0

Bcuuxo cyma Ha 3a0bjKeHusma 1090 1020

PA3[EN I'. NMpuxoau 3a 6bAeIN nepruoamn-HAMA

V3MeHeHWeTo Ha cymarta Ha npuxoamTe 3a Obaeuiy nepuoan.

Cyma (xus.ns.) H
Mpuxodu 3a 6bdewju nepuodu 2019 2. 2018 2.
B Hayanomo Ha nepuoda: 0 0
BwaHukHanu 0 0
MpusHatv 0 0
B kpasi Ha nepuoda: 0 0

OTYET 3A MPUXxoauv U PA3X0OU

A. PA3XOOU

1, ChiLHOCT Ha OTYETEHMTE PA3X0oay 3a onepatnsHata LelHOCT Npes nepuoaa

[ Kamezopus pasxodu

| Paaxo0d - cmoiiHocm (xun.ne.)
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2019 a. 2018 2.

Pasxopnu 3a marepuanu 4 5
Paaxogw 3a yoryru 69 68
Pasxoan 3a aMopTnaauum 1 0
Pasxoaw 3a nepcoHana 323 226
BanaHcoBa CTOMHOCT Ha NpoAafeHn akTUBK B176 4859
Opyry onepaTnusHy pasxonu 10 i8

| O6uwio onepamuenru pasxoodu: 5583 5219

1.2 Pasxogw 3a nepcoHana

1.2.1 KparkocpouHW [OXOAM Ha nepcoHania - cyma, npusHara Karo pasxoa 3a

KpaTKoCpOo4HK ACX0AW HA nepcoHana.

Cyma (xus.ie.)
Pa3xodu 3a nepcoHana 2019 2. 2018 2.
BwnaHarpamaeHus 21 226
OCcUrypoBKu 27 43
06u0: 48 269
2. CbUHOCT Ha oTHeTeHUTe (PuHaHCOBK PasXoaun Npes nepwnoaa

Pazxod@ - cmoiHocm
Kamezopus (huHaHcosu pasxodu (xun.ns.)

2019 2. 2018e.
Pasxoau 3a NUXBKn 0 0
Apyrt daHaHCOBYW pasxoau 1 1
O6uio (huHaHcoeu pa3xolu: 1 1

B. NPUXOOU

OctbliecTABaHaTa 0T [APYXECTBOTO OCHOBHA neiuoc

T © Tbprosusn Ha apebHo ¢

fieKapcTseHd CPeAcTBa, KO3MeTHYHK ¢ CaHUTapHO-XUIieHHU cpeacrea no CNNCEK,

onpefeneH oT MUHUCTBPa Ha 3ApaBeonassaHeTo.
PeanuaupaHuTe NPUXOAN No BUAOBE CTOKW/ MPOAYKTH

THXHOTO uaMeHeHwe cnpsimo 2018 r. ca KaxTo cneasa:

/ yocnyrn oT pefHocTTa 3a 2019 r. 1

(xunr.neyT
PeanuanpaHu NPUXoAN OT Npogaxou
no sBuaocBe cToKW npoaykTu/ycnyru 2019 2018 "ste;f'm
Croku 5552 5188 107%
Yenyru 48 57 84%
Opyru 1 4 25%
0610 fNpyxoau 0T Npoaaxou 5601 5249 107%

HaTa Ha CbCTaéﬂHe: 07.03.2020 r.

Cucrasuren:.....
Tuxomup BvMuTpoB

OesH CToAHO i S

PbKoso,u,MTeﬂ\; ......... Ef ..... / L/

19




TOAWIIEH OCKNAL 3A NEVHOCTTA Ha MKYNNAHA KOTOBA® EOO/[ 3a 2019r.

FOOULLEH OOKNAL
3A IEMHOCTTA
HA
XYNMAHA KOTOBA EOO]]
3A
2019r.




rOAVILEH AOKNASL 3A OEAHOCTTA Ha AYNNAHA KOTOBA" EOOL 3a 2019r.

[pyecTBOTO € BIMCaHO B TbProBoKUA PErUcTED KbM AreHU®ATa no BNUCBaHuATa ¢
EVK 175337235

bupma: “YXynuasa Kotosa“ EOO[]

Cepanuue:rp. Cothus

Appec Ha ynipaBrnesue: rp.Codbust, yn."Buxpen” Ne 34

MNpeameT Ha AENHOCT: TbProBUA HA BPEBHO C NNEKAPCTBEHU
NPOAYKTW, CBIMACHO UBUCKBAHUATA HA TIABA X OT 3MMXM.

Kanutan ¥ cobcTBEHKLIN

[pyxecTso: “Xynunana Kotoa“ EOOJ e peructpupaHo B OKpbxeH CbA IP. Codhun
npes 2007 roauta,c sHeced 100% oT kanuTana B pasMep Ha 5000 nB. B OKpBXKEH CbA IP.
Cochust no ¢.aeno Ne11564/2007 ropuHa

DpyxecreoTo e: 100 % - vacTHa cOoBCTBEHOCT,
Kanutan: OCHOBHVA KanuTan Ha Opy»ecTBOTO € B pasmep Ha 5 xun. nse.
EgHonnueH coBCTBEHMK Ha KanuTana e ,PymeH Painos” EOO/.
PLKOBOACTBO M NULA, HaTOBapeHy ¢ obILo ynpaBneHue
PLxoBOACTBO
[py)XEeCTBOTO ce MNpeAcTaBnAsa OT YNpasuTens Hesis Aumutpos CTosIHOB,

OcHOBHATa AeWHOCT Ha NPeANpPUATUETO BKIIOYBA: THPIOBUA Ha apebHo ¢
feKapCTBEHN CPEACTBA, KO3METUYHW 1 CaHNTaPHO-XNTMEHHWU CPeACTBA NO CrNCHK,
onpepeneH oT MUHUCTBPA Ha 3apaBeonassateTo.

TPy XecTBOTO NpUTENKAaBa HeoBXoANMUTE PASPELUNTENHN 38 “3BBLPILBAHE Ha
THProBuA Ha ApeBHO C NekapcTBeHy CPeACTBa U Pa3BrBa CBOATA ASWHOCT B CReAHUTE

obekTv Noj Haem .

1 E “ & . { '] vl “C * .y .

Antena CEHEA Codmn e M“mﬂi’ 2_.5 JIKIL, Gy “Ce Wynuana Kotona EOOL 175337235
Hpeobpasenne” Ne |

Arrera CEIBA Bianw 2 yn, orayxon BA Hymiana Kotopns EOOJ 175337235

Anrexa CEfBA Bt 3 ynTupronexa 23 Rynuana Koropa EOOJL 175337235

CewpsaHu nuya: [Apyxecmogomo nMa CsbP3aHU nvya ¥ NpuHaaneXn Ko
ukoHomuuecka rpyna ,EC CY EC dparyans” Al xakTo cnepsa !




FOAVLLEH QOKNAL 3A JEMHOCTTA Ha JKYIMAHA KOTOBA* EOQ/] 3a 2019r.

WKOHOMHYECKATA TPYHA BRAUBA TIPLANPHATHATI,

EC CH EC GPAHUARI" A/l npiciexara B KOHTPOAHDPA NPAKO CIELHWTE [PYAECEEA §

KOMTO €€ KOHTPOAHPAT Npsko o7 ,EC CH EC dpanuaita” A it FesEiTE ABMEPHE NPeAADARTUR, KAKTO CIe5BA ;

HomuHaAna anoliea Ha

N2 no ped ApyHcecnian Coe cedaaute zp.Cofiun aninana 2% Ma yuacmue H3BBPHIBA AETHOCT / FA/HE
1} "BAHAHA KARYUIKOBA" EOOL 5 000 a8, 1003%% A
2{XAHH MOAXH" EOOS 5 000 nz. 196% HE
3| ,PYMEH PARIHOB" E0OJ 5000 az. 100% HE
4" PARHEA BEKORA" EOOJ 5000 a6 10085 KE
5]" AHA ABKHEBA" EDOA 5000 an. 100% HE
6]" MAHHIK BYPTA3AH" EGOJT 5000 ng. 100% _AAl

3, Pymen Paftison” EQOJ, npinkerasd H KOHTPOHPL HPARO CASAIETE APYHCCTED |

N¢ po ped Apyncecmaa cae cednavue 2p.Cogua ng‘:z:gﬁgq oo Ha B Ha yuaemue H3BBPINBA JETHOCT / AA/HES
1] YAHAHA KOTOBA” ECOA 5 000 n. 100%% AA
2| MPHHA TOUYEBA” EOOA 5 690 nm. 100%6 AA
3| BATENTHHA BACHAERA-NICG/HE" EGOA 5 000 n&. 100% AA
4| ,HEAH CTABPEBA" ECOA 5000 A8 10655 AA

4, Paguta Fexopa® EOO[ npHTe#a0a it KOHTPOANPL IPAKO CARAHITS ApyRecTaa

Nepo ped ApyHceamon cae cedaauige ep.Cofun ﬂ;:::::j’:::a cmoltacm ua 0% MG yuacmie HIEbPIIDA AEHIOCT / A/HES
1}“BKBAH BBAHCR - 1" EQOJL S 000 a8 100% AA
2|"CEUBA BNATOEBTPAA ~ 1" EOOA 5000 a8, 196% BA
3["MAPHELKA ARCAPOBA” EQOA 5000 a8 100% aA
4|, CTORHKA PAREHKOBA” EOOA 540060 ae. 100%% AA)
5], EIKA BEHKOBA® EDOJ 5000 a8, 10903 JSA|
6| PATHIA MAJUKAPOBA-Ca. Peapru Codumiickn” EOG/ 5 000 s 1003 AA
7| pyMAIA HTHATOBA - TAHHEBA" EGO/ 5 000 ne. 1005 JA

5, Aa ADgaiena” EOOH mprTexasa H KOHTPOINDA NPAKO CACAINTE ApPYAECTEL:

HoMunaaHa cmoiiocn Hi

7 no ped Apyacecman csc cedwauiy e zp.Coagitin xanumara %% Ha yyaanue HIEBPURA AEIHOCT HE,
£ [“BACHIIKA AHI0BCKA” EQO/A 5 090 nB. 10035 AA
2|"EMI/IHA AHTENIOBA" EQDA 5 000 ne. 100%% AA
3|“CBET/IABA [HPIIMPOBA" EOOJ 5000 43 100% Jit;)
4| "MAPHA ATOBA” EQOJ 5000 a3 100%5 AA
5|"MAPHAHA MAPKOBA" EQO/ 5409 as. 100%6 AA
6|"BHKTOPKR AHTENOBA" EGOAL 5000 an, 100% AA
7|"cHABHA BEHEBA” EOOA 5000 s 100% AA
8l"KeCTAAHH FOPHER” EOOA 5 000 ae. 100% AA
9] KAMKA HHKONOBA-Boexna Gonnrua’ EOO/ 5000 A8, 10035 JA
10].MEPH HBAHOBA” EGO/i 5000 a8 L00% JA
110, A0AMEAA KODAYEBA” EQDA 590088 ap. 100%% JA
12|, BECE/IKA BACHAEBA" EQOA 5000 na. 1603% LA
13["CAIIKA TOAOPOBA" EQCT 5 000 As. 100% JAl
14["CHAEA MIJAHORA” EQOA 5 000 a8 100% JIA]
15| EKATEPKHA MUXARAODA-WYMEH 1" EOOJ 5000 A3 146% LA
6. Manuk Bypraans’ EQO/, nPHTERABA I KOHTPOHPA NPAKG CNEAHHTE APYAMECTER ;
Ne no ped Apyceanisa oo cedaauue 2p.Codus :\‘_’Z;::::::u anotinoem Ha 9% Wa yracmue HIFBPLIBA ASRHOCT / HA/HES
1] AKMKA BAALEBA"™ EQOL 5 000 ae. 190% _JA]
2{"GPECAABA BEYEBA” ECOA 5 000 az. 106% pi%
3| KPACHMHPA LIYHHHA” EQOA 5000 ar. 100%% A
4]"BEBEPA MY¥TAINKA" EQOA 5000 2B, 100%, HA
5|"IECHCADA FTOPAAHOBA" EQOJL 5 000 A3 100% DA
6| "MAPHS XPHCTOBA" EQOA 5 000 ap. 100% AA
70 "MAPHH KEHOBA" EODA 5 000 ae. 100% DA
8|"NIOIMHIA 3AATKOBA” EDOA 5 000 as. 100% AA
9| CBET/IA XAPH3AHOBA™ EOCA 5000 as. 100%5! f1A]
10!, AOHKA Y4B BHOBA" EGO] 5400 as. 100% A
11],MAPHS TAHHEBA” EQOJ 5000 a8, 100% Jil)
12["/10PA AOHYEBA" EGO/ 5000 5in. 100% AA




rOQALLEH BOKNAL 3A JERHOCTTA na JKYMAHA KOTOBA" EOQ/] 3a 2019r.

OcbllecTBABaHaTa OT LPYXECTOBOTO GCHOBHA AEeRHOCT e ThProeus Ha ApebHo ¢
FeKapCTBEHW CPefCTBa, KO3METWHHW W CaHWTapHO-XWIMEHHW cpeacTea MO CNMCHK,
oripeaeneH oT MUHUCTLPA Ha 3[\paBeorassaHeTo.

Peanuaupanute npuxoau no BUAOBE cToKW npoaykTn / yonyru oT geiHocTTa 3a
2019 £, 1 TAXHOTO MaMeHeHve cnipsimo 2018 r. ca KakTo cnefsa.

» PUCKOBE, MMPER KOUTO E U3NPABEHO LPYXXECTBOTO

PUCKBT, CBBLP3aH ¢ AEHOCTTa Ha APYKEeCTBOTO CE oripenens oT Bb3fAENCTBUETO HA
[BE OTAEMHW KaTeropuv puck.

CucmemamuuHume  puckoee, ce  obycnasar o7 Bb3AeNCTBUETO  Ha
MaKpOMKOHOMMUUECKaTa Cpefia B KOATO APYXECTsOTO ocbluecTesBa cBOsITA AeWHOCT ¥ He
NOAMEKM HA yNpasneHue oT CTpaHa Ha PBLKOBOAEH eknn Ha ApyxecTsoTto. Te NpsKo vam
KOCBEHO BUXa MO Aa OkakaT Bb3jeiicTene BbpXy AEHHOCTTa Ha [pPYXEeCTeoTo W ca:
NONVTUUECKMA, WHMNALMOHEH, AaHbYeH, BanyTeH puck, pUck ot HeBNaronpUATHY NPOMeHN
Ha HopMaTvBHaTa ypeada W PUCK OT NPOMSHA Ha NUXBEHUTE paBHULLE

HecucmemamuyHunie puckoge ca NPAKO OTHOGUMW  KbM AelHoCcTTa Ha
APYXECTBOTO U B roriAMa crenex Moxe Aa ce yNpaBnABaT oT MEHNKMBHTA.

» CucremMaTuuii PUCKORE!

CucmemamuyHume pucKoge, KOUTO MPAKO WA KOCBEHO fuxa MOMMU A3 OKaaT
BL3AEHCTBUE BLPXY ASMHOCTTA Ha APYXECTBOTO Ca. MONUTAYECKY, NHDNALUUOHEH, AaHBYEH,
BanyTeH pUCK, PUCK OT HeGnaronpuaTHY NPOMEHU Ha HopmaTtuBHaTa ypeaba W puck ot
APOMAHA Ha NMUXBEHUTE PaBHULLA
MonuTUYECKN PUCK:

Tosau PUCK € CBbp3aH C BEPOATHOCTTA OT BBTPELUHOMNONUTUYECKN CBTPECEHUR U
HeBNaronpUATHW NPOMEHN B CTONaHckata cpeaa, B KOATO thyHKUMOHUPAT CTOMAHCKUTE
cybeKTH.

CrenenTa Ha NONMTUYECKUS PUCK Ce acouuupa C BEPOATHOCTTa 3a NPOMEHN B8
HeBsIaronpuATHA NOCOKa Ha BOJiEHaTa OT NPaBUTENCTBOTO MKOHOMMYECka [ONWTUKA VMK B
f0-HEBRAroNPUATHUA Criyyal - CMAHa Ha NpaBuTesicTeoTo U KaTo CRejcTBME OT ToBa C
OMACHOCTTa OT HEraTWBHW MPOMEHW B MHBECTULIMOHHIA KnvmaT.

OCHOBHUTE NORVTUYECKM puckose 3a bynrapus sacarat.

v BasHomo @b3cimaHosseare om UKoHOMUYecKama kpusa. B Tasn Hacoka cnegsa Aa
ce o6bpHe BHWMAHue Ha. AEUCTBUTESHAA pacTex — panu e oTroBopu Ha
fpaBUTENCTBEHUTE NPOTHO3MW; O4aKBAHOTO NOKA4BAHE Ha N3HOCA; Bb3MOXHOCTTa Ha
NPaBUTENCTBOTO /A B3UMa USTOAHMN 3aEMU Ha MEXAYHAPOAHWTE Nnasapw; nonaraHuTe
yCUAnA 3@ YMEPEHO Bb3CTAHOBABAHE HA BBETPELHOTO noTtpebnenve;

v M3gbplueHume pegopmt U OfmumusupaHemo Ha npoteca no yceossaHe Ha
cpedcmea om EC. HabnioaeHne Ha: pedopMuTe B HeeEKTUBHUTE NEHCUOHHO-




FOOUIIEH JOKNAL 3A JEMHOCTTA Ha JKYIUAHA KOTOBA" EOQ/] 3a 2019r,

OCUrypUTEnHW CUCTEMU, 3ApaBHaTa cucTema u oBpa3osaHneTo; agMuHucTpaTieHaTa
KoopAVHaLMA npu buHaHcupaHeTo Ha npoekTn oT EC, nopobpsipaHe npoueca Ha
oTNycKaHe, KOOPAYHUPaHe v ynpaBneHye Ha cpeacTsara no eBPONENCKN NPOTPaMHU,

v Bopbama cpewly KOpYMUUOHHUME npaKkmuku U opaatusupaHama u bumosa
fApecmbaHoOcM - pesyntarute pediekTupaT BBPXY AOBEPUETO HA EBpona
YyXKAECTPAHHUTE VHBECTATOPW,

v OueHKaTa Ha MeXAyHapoaHuTe PedTMHroBU areHLui aa crabunHocTTa Ha
nyGnuyHrTe hrHaHcoK Ha cTpaHaTa.

v [paBATencTsarta ce aHraxupar ¢ geknapupane, 4e Lie npoabMkaBsaT Aa NPOBEXAAT
KOHCEepBaTUBHA W AUCLIMNNUHIPAHA (hiUcKanHa NoNnTVKa, noaabpKaila pegepeHTHY
HiBa Ha BropxeTeH aedvumT 1 cTabunHocT B TpaHcdepa Ha NyGnuiHY uHaHCK.

% Ha 6asa rocoYeHOmo U fl03HasaHemo Ha nonumudeckama cpeda 8 cmpaHama, KbM
MOMeHma Ha U320mesaHe Ha Hacmosauwus doknad, oueHssame nOALUMUYECKUs PUCK Kamo:
8UCOK.

MaKkpOUKOHOMMUYECKK PUCKOBE:

AkoHOMWKATa Ha Bbnrapus KaTo Manka Abpxasa & CuiHo jasuvcHmMa OT eBponenckaTa u

cBeToBHaTa uKoHoMWka., [lopfobpeHWeTo Ha BOAELIMTE UHOMKaTOpWM 3a eBpo3oHaTa

hopmupar oUaKBaHnA 3a HeliHoTO BaBHO W MOCTeneHHo Bb3CTaHOBABAHE. B kpaTkocpoueH
nnaH BLTPELUHOTO ThpCeHe ce o4akea Aa 6bae BnaronpuURTHO NOBANAHO OT 3a6aBAHETO Ha
uHchnaUnoHHUTE NpoLecH.

MazapHute 0BEMW, KaKTO U MapXoBe ce ovakea Aa npoanixaT Aa 6vaaT noj Haruck,
HE33BUCUMO  OT OYAKBAHOTO BL3CTAHOBABAHE HA UkoHOMUKATA.

OuaxsaHuaTa 3a BU3HEC KNuMaTa ca npeanasnueo ONTUMUCTIAUHN,

Hait-ronsma Bce OLe 4acT 0T MKOHOMWHECKUA pacTexX ce ABIKN Ha yAapHOTO YCBOSIBAHE Ha
eBpONBUCKN cpeacTaa.

Criopes, MUHACTEPCTBO Ha uHaHcuTe, pamkaTa Ha Glomketa 3a 2019r. "e usroTeeHa Ha
fasa KoHcepBaTWBHA NPOrHo3a 3a OCHOBHWUTE MaKpOUKOHOMUHECKN nokasaTenu".

» BanyTeH puUckK:

CucTeMaTUUHUAT BaryTeH PWUCK ce onpeaens OT BepPosTHOCTTa OT npeacpoyHo
oTnapjade Ha BanyTHUA pexwm (Gopa) 8 cpaHaTa, oT KOETo By nocnenpano eseHTyanHo
ofeatieHsiBaHe Ha feBa, CMpAMO MyXAecTpaHHute Banyth. CwrnacHo pAericTaalioto
3aKoHOAATENCTBO B CTpaHaTa, ObnrapCkuaT nes e thukcUpaH KbM €BpOTO W pucka o
oBeslieHsBaHe Ha Nesa CNpsAMo esponelickata Banyra e MWHWMarneH, HO CbllecTByBa PUCK
0T HeBraronpUsTHU NPOMEHW Ha Kypca Ha eBpoTO ChpAMO APYr¥t OCHOBHW BanyTW, Kato
LaTCKUS Aoriap, wWeehlapcku dpakk, GpuTaHcky nayHa v ap. B [eitiocTTa cy APYXeCcTBOTO
e MINOMEHO Ha TO3W pWUCK, HO Thit Kato APYXEcTsoTo WU3BBLPLIBA OCHOBHWTE CW
pasnnaljaHvs  (MoKyrkn npoaaxBu) B neea WM €Bpo, Bb30EeNCTBUETO Ha pucka OT
MpoMsAHa Ha BanyTHWA KYPC & MUHUMU3NPaHa..

KaTo rapaHT 3a mMakpoukoHoMu4eckara crabunyocT, borarapuwa Lie 3anasy napuiHiid CbBeT
Npu ChLLECTBYBALOTO paBHULLE Ha huKcupaH BanyTeH Kype oT 1.95583 nesa 3a 1 eBpo 4o
NPUCBLEAUHABAHETO Ha CTpaHaTa Kb BpO30HATA.

x Ha 6aza MocoyeHoOmo U fo3HasaHemo Ha UKOHOMUYecKama cpeda 8 cmpaHama, KbM
MOoMeHma Ha u3zomesaHe Ha Hacmosuus doknad, oueHseame eanyimHus PUCK Kamo:
HUCDBK
» WuthbnaunoHeH puck:

WMHMauMoHHWAT pUCK € CBBp3aH ¢ BEeposTHOCTTA OT 3Ha4WTENHO nokKaysaHe Ha

NOKYMHATE LiHU Ha CTOKW v YCyri, K0eTo 8oan A0 HaMansBaHe Ha aoxopwute, CBUBaHE Ha

NOTPeBUTENCKOTO ThPCEeHE U OrpaHr4aBaHe paciexa Ha UKOHOMUKATA Ha cTpaHara.

AR 5
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CWsIHO HeraTVBEH MOMEHT KaKTO 33 WKOHOMIMKaTa, TaKa W 3a GlopKeTa e, Ye cTpaHara owe
He e uansiana ot AednauyorHiuTe npoteck. Criopea MO Beue uma ciATHanu 3a oTTNacKeaHe,
Haii-gevye 3apafy NOBULIGHWTE LEHW Ha eneKTpoerepriaTa. MoBuwasaHeTo Ha
NHNAUMOHHUTE O4YaKBaHUA Npeanonara sacuneaxe Ha WHBECTULMUTE B MKOHOMIKATA 1
HapacTBaHe Ha ThPCEHETO Ha PaBoTHa PBKa, KOBTO BEUE C8 3aberns3Ba.

% Ha 6a3a fOcoOYeHOMO [0-20p€, KbM MOMEHMa Ha U320MmeAHe Ha Hacmosuus 0okad,
oyeHsisamMe UHbIaUUOHHUSA PUCK Kamo. HUCHK .
» PUCK OT NUUEH3INOHHW PeXUMK.
OTroBOpHWUTE BNAcTK MpoBEXAAT NONUTUKA no HamanspaHe ©Oposa Ha oTeXxHABaLLUTE
FMUEH3WN 1 paspeLnTeNHI, 1 ONPOCTABAHE Ha Te3u, KOUTO OCTaHaT B cuna. Tosa e oKaxe
GNaronpuaTHO BUSHWUE BbPXY OrpaHnyaBaHeTo Ha GlopokpaLuATa M KOPYNUWOHHWTE
npaktukn. Chb3faneHa € W uHpopmaunoHHa cuctema - aaMUHWUCTPaTBEH pPerncTep Ha
perynaropHute pexnmMu (NMULIEH3NOHHN, paspeLLlnTenHi, pPEerucTpaLmontn,
cbrnacysaTentHi).

« Ha 6Gasza nocodYeHomo fo-zope U [03HasaHemo Ha peeynamopHama cpeda, KbM
MOMEHma Ha u3zomesiHe Ha Hacmosiuus doknad, oueHssame pucka om MUYEHSUOHHU
PEXUMU Kamo. HUCBK .

Puck om He6iazonpusimHu NpoMeHU Ha HopmamueHnama ypedba
PycKbT OT HeBnaronpuaTHU NPOMEHU Ha HopMaTBHaTa ypepba e CcBbp3aH C

Bb3MOKHOCTTA OT NPOMEH B 3aKOHOAATENCTBOTO, Kacaello [eHOCTTa Ha OpYXecTBoTo, B

crieAcTBve Ha KoUTo Biuxa Mornu Aa ce NPOMEHAT HebnarorpuATHO MKoHOMWYecKaTa cpeaa

1 MKOHOMUUECKUTE MOKA3ATENM Ha UKOHOMMUECKUTE CYOeKTH B Benrapus.

HAaHbyeH pUCK

PUCKLT OT MPOMEHM BbB (huckanHata NonuTika, NpoBEXHAHA Ot NpaBUTENCTBOTO,
MO3KE [a OKaXe BNUAHUE BLPXY pasMepa Ha (hvHaHCcoBWA pesyntar Ha APYXECTBOTO.

Puck om nipoMsiHa Ha nuxeeHume pasHua

NMXBEHMAT pUCK € CBbpsaW € BEepoATHOCTTa OT HeBrnaronpuATHA NPOMeHu Ha

FIMXBEHUTE HWBA, YCTAHOBEHW OT (PUHAHCOBUTE WHCTUTYUUN B Borrapusi. {py vanonssare

OT APYXecTBOTO Ha 3aeMeH kanutasn, yeenudeHue Ha nuxeseHnTe Huea BU aoseno Ao

yBenMuaBaHe LigHaTa Ha 3aeMHIA (HUHAHCOB PECYPC, koeTo 61 [oseno Ac yeenuqasaHe Ha

pa3XOAUTE U CHLOTBETHO NOHWKaBaHe Ha hVHAHCOBUA PE3YNTAT Ha APYXKeCTBOTO.

% Ha 6asa nocoyeHomo no-20pe U O3HasaHemo Ha peaynamopHama cpeda, KoM
MOMEHmMa Ha U32omesiHe Ha Hacmosuus 0oK/iad, oyeHasame plcka om Kamo: eucoK.

»  HecucTeMaTH4yHU (MUKDONKOHOMUYECKW) PUCKOBE:!
HecucmemamuyHume pucKoge ca npsako 0THOCHMN KbM [AEeHoCTTa Ha APYXecTsoTo

U B FonsiMa CTeneH ce YNpaBrsBaT 0T MEHWIKMBHTA. Tesn pUCKoBe Ca.

TpaanunoHHO HecucTeMaTU4HUTE PUCKOBE CE pasrnexpar Ha [Be HWBa — OTPAcnoB PUck,

kacaell, HECUIYPHOCTITE B PasBUTUETO Ha 0Tpackna Hi 1 061 (PUpMEH PUCK, NPoU3TUHaLLl

0T cneyuduKuTE Ha APYKECTBOTO HU.

OTtpacnoi (cekTopes) PUCK:

MosesBa ce BbB BEPOSITHOCTTa OT HeraTusHW TEHASHLWA B pa3sUTHETO Ha OTpackna Kato
Usino, TexHonoruyHata obesneqeHocT, HopmaTvBHaTa fasa, KOHKypeHTHaTa cpeaa W
XapaKTepucTUkUTe Ha nasapHarta cpeaa 3a NPOAYKTUTE W CYPOBUHUTE, ynoTpebsBaHu B
oTpackna. PUCKBLT Ce& CBbp3Ba NPeAn BCUYKO C© OTPaXEeHWETO BBPXY BBIMOXHOCTTA 3a
peafuaupaHe Ha [OXOAW B pamkwTe Ha 0Tpackna U MO-KOHKPETHO Ha TEXHOMOorU4HWUTE
NPOMEHK UK U3MEeHEHWATA B cneLmdvyHaTa HopMaTueHa Basa.

% Ha 6a3a HocoYeHOMo fi0-20pe U crieyudpukama Ha ompacbnia Hu, KbM MOMEHMa Ha

uzzomesiHe Ha Hacmoswus Gokiad, oyeHssame ompaciosus PUCK Kamo. cpedeH .

TexHonoryu4eH puckK:




rOQWtLEH QOKIAL 3A NEMHOCTTA na JKYNINAHA KOTOBA* EOO[ 3a 2019r.

TexHONOMMUHUAT PUCK € MPOoWU3BoAEH OT HeoBXoauMUTE HOBMU TEXHONOTUN 33 obcnyxBaHe
[elHoCTTa Ha [APYXEeCTBOTO W OT CKOpOCTTa, ¢ KORTO ce passviear Te. Hanwue e obparya
32BUCUMOCT Ha TO3U PUCK CNPAMO  TEXHOMOMNYHOTO chupmeHo ofesneqenie.

« Ha 6asza usnongsaHume om Opyxecmeomo HU mexHofosuld U ro3HasaHemo Ha
mexHofo2UYHUMe MeHOeHYuU Ha passumue Ha 6paHuia, KoM MOMEHmMa Ha u32omenHe
na Hacmostust doknad oleHssame MexHONOBUYHUA PUCK Kamo: HUCBK.

®OUpMeH pUCK:

CebpsaH € C Xapakiepa Ha OCHOBHATa [efHOCT Ha APYXecTBoTo, ¢ TexHonoruata W

opraH13aLuATa Ha UsnocTHaTa My akTUBHOCT, KaKTO ¥ C oBe3neveHocTTa Ha APYHECTBOTO C

dvHarcoBu pecypey. lNoakateropuv Ha hMpMEHNA PUcK ca: B3HEC PUCK 1 chuHaHcoB pUCK.

OcHoBHUAT (DUPMEH PUCK € CBBbP3aH ChC CrIOCOBHOCTTA Ha LPYXEeCTBOTO [a rexepupa

npuxoau, a oTTam v nonoxuTeneH thrHaHCOB pesynTar.

YnpaeneHueto Ha upmenHna  puck  3a [pY¥eCTBOTO HM 3acsra adanusa Ha
RPOLYKTUTE/YCRYIUTE, KOUTO ce rpeanarat of APYKecToBoTO , 0BeaneveHoCTTa ¢ HOBELWKA
pPECYPCH, YrIPaBNEHCKATE PELLEHNA Ha ONepaTusHo 1 CTpaTerniecko HUBO, KOHTPOSa BBPXY
pUnaraHeTo Ha NPUETUTE NNaHoBe ¥ CTpaTerin 3a passuTue.

« Ha 6aza nocodeHomo no-zope U creyucbukama Ha deliHocmima Hu, KbM MOMeHma Ha
yasomaesie Ha Hacmosuwus doknad oyeHasame chUpPMEHUST PUCK Kamo: HUCHK .

DUHAHCOB PUCK!:

®UHAHCOBUMAT PUCK Ha APYKECTBOTO € CBbp3ad C aL3MOXHOCTTa OT BfowaeaHe Ha

cbBUpaEeMoCTTa Ha B3EMaHUATA U U3NNaLiaHeTo Ha 3aabmKkeHusTa KbM GaHkosuTe W AP.

WHCTUTYLMK, KoeTo Bu morno Aa AoBeae A0 3aTpyaHeHo PUHAHCOBO CbCTORHME.

Kato OCHOBEH RpoBnemM B MaKpOUKOHOMUYECK acnexT ca BUCOKWTE CTOMHOCTW Ha
MexaydvpmMeHa 3aanBXHANOCT. BpoaT Ha HeobcryxeHute Kpeauti ocraga BUCOK.
YnpasneHueto Ha (UHaHCOBUS pPUCK 33 OPYXecTBOTO Hit € (POKycupaHo BBPXy
ONTUMU3MPaHE Ha onepaTyBHUTE PasxXoaw /nosuiuaBaHe cwubupaemocTTa Ha B3emaHuaTal
onpeAenaHe Ha apeksaTHU U KOHKYPEHTOCTIOCOOHM LeHU Ha NPOAYKTUTE v ycnyrure,
afeksaTHa oLieHka Ha (hopMUTE Ha NOAABPKAHE Ha cBOBOAHW NUKBWAHK CpeacTea.

¥ Ha 6asza nocoyeHomo rio-zope U aHarnu3a Ha (hUHAHCOBOMO HU CbCMOAHUE, KbM
MOMeHmMa Ha usesomesiHe Ha Hacmoauus doknad oueHssame huHaHCO8UsT PUCK Kamo.
cpedeH .

JNiukBrAOeH pUCK:

JluxsudeH pucK

FIMKBUGHUA PUCK Ce onpedens oT BEPOATHOCTTA QPYMECTBOTO i@ HE & B CbCToAHNE Ha
WannaLia TekylmTe o1 3aabikeHnsA. Puck npousinsa OT B3eMaHWUA OT KNUEHTW ¢ OTCPOoUEH
cpok Ha nnawaxe. [lpeanasnueoTo ynpaBneHvie Ha nvKeWaHWA PUCK npegnonara
noagbpKaHe Ha [oCTarbvyHo KOnW4ecTso flapydHu CPEACTBA, KaKTO U BHb3MONKHOCTH 3a
AONBMHATENHO DuHaHCUpaHe C KPeanuTu. LpyxecTBoTO UMa A0BPA BBIMOKHOCTHU 3a
rbBKABOCT BbB (DUHAHCUPaHEeTo, Tl KaTo uma pobpa kpeauTHa penytaums,
Lipyrnat ocHoBeH hakTop, KOWTO BMVAE CUAHO € CBbp3aH C MpviBneveHus kanutan. Tow
Tpabea Aa ce NoAAbPXa B ONTUMANHO paBHMLLE, KaTo Ce KOHTpONUpa KakTo HWBOTO Ha
3aeMHUTE CpeACTBa, Taka WM CToMHOCTMTE Ha safblKeHusTa KbM pocTapuaLMTe 1o OT
KNWEHTUTE Ha GPYXEeCTBOTO.

YNpasneHWeTo Ha NUKBUAHWA PUCK 3a ADYXECTBOTO H WUBMCKBA KOHCEpBaTUBHA NONUTUKa
NO NUKBUAHOCTTA YPE3 NOCTOAHHO NOAABPXEHE Ha onTUManeH fvkeugeH sanac napwudHu
cpencTea, Aodpa CnocobHOCT 3a (huHaHcupate Ha dupmMeHaTa [eliHocT, ocurypasaHe W
nogAbpKaHe Ha afieKsaTHU KpeauTHW pecypcy, eXefHeBeH MOHWTOPUHT Ha HaUYHUTE
NapuyHN CPeacTea, NPeACTORWM NNaLLaHWA 1 nagexH.
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« Ha 6a3a rocoyeHomo fo-2ope U aHajiusa Ha 3adb/iKeHusma Ha dpyKecmeomo Hu,
KaKmo U ChOMHOWeHUemo Mexdy CoBCMeeHUs HU U npuenieveH Kanumarn, KbM
MOMeHMma Ha L3gomestHe Ha Hacmosawus OoKnad OueHasame AUKBUOHUS PUCK Kamo!
cpedeH.

Puck, CBbp3aH ¢ napuiHusl NOTOK:

PUCKLT, CBBP3aH C NapudHis NOTOK pasrnexaa NpobnemuTe ¢ HanudHuTe napwyHu cpeacTea

B ApYXECTBOTO. TyK OT CHLUECTBEHO 3Ha4eHUe € foroBopHara nonuTUKa, KORTO crneaea aa

sawnTaBa UPMEHUTE (PUHAHCH, KaTo rapaHTypa peryrnsapHA BXOAILA MOTOLM OT cTpaHa Ha

KIMEHTH, KaKTO 1 HaBPEMEHHY NNallaHnA Ha 3afbIMKeHNATE.

YNpaBreHMEeTo Ha pUCKa, CBbP3aH C napuqHuTe MOTOLM 3a APYXECTBOTO HW U3NCKBA
nonabpKaHe Ha nonoxuTenHa CTORHOCT Ha SIMKBAZHOCTTE, 1.6, FOTOBHOCT 34 nocpetlaHe Ha
TEKYLATE 3afbIHKEHNA

% Ha 6asza nocoyeHOMo fo-2ope U aHasiu3da Ha gxodswume u usxodawume Hu napudHu
fomouY, KbM MOMEHMA Ha U320msesHe Ha Hacmoawus doknad oueHsgame pPUCKA,
cebp3aH C napuyHus MoMoK Kamo. HUCHK .

KpeputeH pUckK:

AKO APYXEeCTBOTO W3Nonasa 3aeMHu cpeAcTed, To Torasa € W3NOXEHO Ha KpeauTeH PUcK.

Tol ce ¥3passnBa BbB Bb3MOXHOCTTA [APYXECTBOTO Aa Ce chyHaHCHpa CbC 3aeMHM CPEACTBa

B KpaTKA CPOKOBE YW Ha MPUEMIMBU LiEHH. BL3HWKBA, KOraTo CbUWEcTByBa BEPOATHOCT

KpEeAMTONONYYaTENAT Aa HE U3NBNHABA CH3HATENHO WA 0a e B HeBB3MOXHOCT fia U3NbIHN

NOSTUA OT HEro aHraXWMeHT MO CKIIOYeHUs AOTOBOp 38 3aeM WU KOraTo KnueHTWTE Ha

APYXECTBOTO He Ca B CLCTOSHUE A M3NNATAT W3LANO0 wAn B obuuaiHo npepBuanMuTe

CPOKOBE ALIMKUMUTE OT TAX CYyMU.

YhpaBneHWeTo Ha KPeQUTHUS PUCK 3a APYKECTBOTO HiA N3MCKBea npenocTassiHe Ha OTCpoYeHy
nnawaHvst (IPoAaxB1 ¢ ronsiM KPEeAUTEH NEPUOA) Ha KNUEHTU C ABLMroroAniLHa NCTOPHS 1
NAPTHHOPCKM B3ENMOOTHOWEHVA, A0BPO (PMHAHGOBO CBCTOANME nunca Ha HapylUeHUs Npu
cnaseaHe Ha kpeauTHMs nepwop. KpeauTHaTa HW MONMTMKA WUMa OTHOLLSHWS KbM
cHBUPAEMOCTTa HA BIEMAHMATA, KOWTO GrieAsa Aa Ce KOHTponupar TEKYLWO Ypes exeaHeBeH
Mpernez Ha OTKPUTUTE NO3NLMN NO KNMEHTH 1 N3BBPLIEHNTE fnaLaHus.

« Ha 6aza nocoyeHOmo no-2o0pe, No3HagaHemo Ha KpedumHama nosiumuKka Ha baHkume,
chomosiHiemo Ha BakKkosasama cucmema o speme Ha ¢huHarcosa Kpusa, Kakmo u
kpedumHama fofumuka He OpyXecmeomo, KbM MOoMeHma Ha U3a0mesHe Ha
Hacmosuust oknad oueHsisame KpeOUMHUSA PUCK Kamo: HUCHK .

HAnBeCTUUMOHEH PUCK:

MHBECTULMORHUAT PUCK Ce vapassBa B TOBa Aanu peanHara [IOXOAHOCT OT HanpaseHa

WHBECTULMS Ce pasnidyasa oT NpeasapuTenHo nnaHupaHara Takaea. Mopagw aeduunTa Ha

(hMHaHCOB Pecypce U chllecTeyBalllaTa (huHaHcoBa Kpuaa, BaHkuTe He puHaHcupaT MHOro ot

NpOSKTWTE, KMacupaHu MO HOBUTE DPWCKOBK MavpuLi. Hanara ce npepasmexgaHe Ha

HRAHUPaHUTE WHBECTULMN W CreLanto BHUMAHWE BBbPXY TE3W C KPUTMYHA 3HA4MMOCT 3a

ycnexa Ha ApyXecTBoTO W BbPXY T3 C fbp3a Bb3BPHLLLAEMOCT.

3a ynpaBreHue Ha WHBECTULMOHHUS pPUCK ce Mpunara NONWTMKE Ha XexupaHe -
aacTpaxoBka cpeily HebnaronpuaTHY CeBUTUSA, KOATO HE T nNpefoTBpaTABa, HO OrpaHu4aBa
nocneauuuTe OT TAX.

% Ha 6asa nocoyeHomo fio-gope U peanusupaHume om Hac UHBECMUYUOHHU
Meponpusmus, KbM MOMeHMma Ha U320meAHe Ha wacmoswusi doknad, oueHsieame
UHBECMULUOHHUS PUCK Kamo. HUCHK

PerynatvBeH pUcCK:

PerynaTMBHWAT PUCK © CBBP3aH ¢ BEpOsTHOCTTa Al ce noHecart sarybu B pesynraT Ha

HapylueHWs MNM HecnaseaHe Ha 3aKOHOBUTE W NOJ3aKOHOBU HOPMATUBHW aKToBE WK

BLTPELUHOAPYKECTBEHUTE AOKYMEHTW, KaKTO W OF 3arybu B pesyNTaT Ha UHTEePBEHLUA Ha
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rOOWLIEH AOKITALR 3A OEVHOCTTA na JKYIIMAHA KOTOBA" EQOQ 3a 2019r.

faHbuRuTe BRacT. Tosu PUcKk ce oTHacs 1 3a MpoMEHU B HopMaTuBHaTa faza, CBbP3aHn C

onasBaHeTo Ha OKOMHATA Cpeaa, KakTo U C BEePOATHOCTTa APYXEcTBOTO Aa He 6bae B

CbCTOSHWE A& WBMbAHABA NPeAnMcaHusTa M MSWUCKBaHWATa  Ha EKOMOrMYHOTO

3aKOHOZATENCTBO W KOMIETEHTHATE OpraHi, 3a KOeTo Aa My 6bAaT HararaHn CbOTBETHWUTE

HaKa3aHuA.

% 'Ha 6asa nocoyeHomo rio-gope, fpliazaHama om OpyKecmeomo HuU eKonoauyHa
oRuUMUKa U NosHasaHemo Ha HopmamueHama 6a3a, KbM MOMEHMa Ha U320MmeAHe Ha
Hacmosuus 0oKad, oyeHseame peaynamueHus PUCK Kamo: HUCHK .

PUCKOBe, CBBP3aHKn ¢ NPOAYKTUTE K nasapure:

{lazapeH pucK

Ma3apHWAT PUCK € CBBbP3aH ¢ eBEeHTyanHa HeCUrypHoCT B npogaxdure ¥ NpomsaHa B
THPCEHETO Ha NPOAAaBaHNTE CTOKW W YCNyri OT cTpana Ha noTpebuTenuTe U ¢ KOHKYpPEHUUA
oT cTpaHa Ha upmu OT OTpacena. 3a pa ce MNpPOTMBOMOCTaBM Ha HaTUCKa Ha
KOHKYPEHLIMATa Ha nasapa NpeAnaraHiTe CTOkK U ycryru, MEHUMKMBHTa Ha KoMNaHuATa ce
CTpeMit MOCTOSHHO ia Pasiuupsia ramata Ha npejnarabinte CTOKW K YCNYIY KaKTO ¥ TAXHOTO
KayecTs.o _
MasapHaTa BOWHA Ce BOAW NPEANMHG Ha Baza LieHa, KOeTo BOAW RO HEHOTO peayLvpaHe.
YApaBNEHNETO Ha PUCKa, CBBP3aH C ynpaBneHyne Ha CTOk! 1 npegnaraHy ycnyrit v nasapure
3a APYKECTBOTO HM M3ACKBA MpeuusHa cermeHTauus u aHanuMa Ha noTeHuuana Ha
CblLecTBYBaLLWUTE NA3apHN CErMeHT! 1 Py HEOBXOQUMOCT — MPOYuBaHe Ha Bb3MOXHOCTUTE
3a gviBepcuduLmMpaHe Ha AeiiHocTTa (TbpceHe Ha HOBM acopTUMEHTH Ha HOBU CTOKW U
yCnyr 38 HOBY nasapy).

% Ha 6a3a noco4eHomo rio-gope U U3MTbIHeHUeMmo Ha npodykmosama U nitacMeHmHama
HU MOAUMUKU, KbM MOMEHMa Ha u32omesHe Ha HacmoAUs Jdoknad oueHssame
pucKkoseme, cebp3aaHu ¢ IPOOYKMUMe U rasapume Kamo. cpedeH .

PucK, CB'bp3an ¢ KOPropaTMBHATa CUTYPHOCT:

Toau pucK € aKTyaneH U 3acsira pefuia acnextu or (OUpMEHaTa CUryPHOCT KaTo EheKTUBHO

APOTUBOAEHCTBUE Ha HEMOANHATA KOHKYpeHLMA, HaaexaHa salliura Ha TbproBokaTa TalHa,

npunaraHe Ha npakTyieckyd Mepku 3a peayuupare U HeyTparmMaupaHe Ha KopnopaTusHU

3annaxu; MoTveupaHe, obyyasaHe 1 Bb3NUTaBaHe Ha cnyxuTeniie 3a nabarsaHe NponycKuy

B cUcTemarTa 3a vpMeHa CUrypHoCT.

% Ha 6asa mocoyeHomo no-sope U f103HasaHe HUBOMOo Ha chupmeHa cuaypHocm, KbM
MOMeHma Ha uszomeaHe Ha Hacmosawus doknad olueHsAsame puckKa, CebP3aH C
KopriopamtgHama cu2ypHocm Kamo: cpedeH.

Puck om Hedocmuz Ha Keanuguyupan nepcoHarl

Tosn pucK ce onpegens OT Bb3MONEH AehuumT Ha KBanuduuupad nepcoHan.
KeanudukauuaTta, npogecuonanture ymeHus, MOTVBALMATA Ha nepcoHana € OT
CbLIECTBEHO 3HaveHWe 3a NOCTUraHe Ha nPOWSBOACTBEHUTE uenu u pobpu HyHaHCOBU
pesynrat 3a Apywectsoto. MenumprmiHTa npwunara nocnRepoBaTtenta fonuTuka 3a
MOTMBaLIMA Ha PaBOTHULMTE U CRyXMTEnuTe cy, C Uen Aa OCUrypH AbATOCPOYHO yHacTie Ha
KTIOYOB NepcoHan B A8RHOCTTa Ha APYXECTBOTO.




FOAVILLIEH ACKNAL 3A JIEMHOCTTA Ha JKYNIMAHA KOTOBA* EQO[ 3a 2019r.

H3HCOBA 3BFOHOMHOLY:
1

» [onuTyka No ona3paHe Ha oKonHaTa cpeaa
LpyXecTeoTo nonara ycwiMa 3a MNOCTUraHe Ha HenpeksCHato nofobpeHne Ha
eKOMOIVMHWTE MoKasaTenW ¥ pesynratHocTra cv CNPAMO okonHara cpega npw
oChlUECTBABAHE HA ASHOCTTA CH, B NpefnaraHeTo Ha CTOKU, NPOAYKTA W YCIYI.
OCHOBHUTE MIPUHLIMNW W NPUOPUTETYA Ha NonuTUKaTa no onasBaHe Ha OKoNnHaTa cpeaa ca.

o OLIEHKa BrIMRHWETO BbPXY OKONMHaTa Cpejaa Ha ochliecTesBaHUTE OT APYXECTBOTO
[eiHOCTY, MpenaraHnTe CTOKW, NPOAYKTV 1 YCIiyIu,

. CLOTBETCTBME C HOPMATMBHWTE W3NCKBAHWS MO ona3saHe Ha okonHarta cpeaa,
yMally OTHOLUeHWE KbM AeAHocTUTE U npolecute Ha APY)XECTBOTO W TexXHute
acnexTy,

.  CAa3BaHe HA BCUHKA HOPMATWBHW AKTOBE W BBLTPELUHW pasnopeabu 3a onassaHe Ha
oKonHaTa cpena;

o CriefieHe Ha KIQUOoBWUTE XapakTepuctukun Ha npouecuTe W AeldHocTuTe, UMAaLLA
3HAUMMO Bb3feiicTene BbPXy OkonHarta cpefa W B3eMaHe Ha npeanasHyu Mepku
cpelly NOTeHUWanHo 3amMbpCABaHE Ha oKoHaTa cpena;

« rpeacTaBaHe Ha nasapa Ha eKonoru-Ho HeaonacHn NPOAYKTU U YOy, B KOUTO HE
ce W3NO0N3BAT VAW Ce W3MON3BaT Mo-Manko spefHu Bewecrsa, KouTo nuauckeaTt no-
Marnko NPVPOAHIA PECYPCH ¥ KOHCYMUPAT NO-Manko eHeprus,

o  VKOHOMUSi HA EHeprifl, MaTepuanyt n XxapT1s BbB BCUHKN JefHocTy;

o edeKkTMBHO yrpaBneHue Ha  reHepupaHiTe oTnagbiy, HamanssaHeTo WU
PeLMKITAPaHETO UM,

o aHraxupaHocTTa W ChhpyHacTHoCTTa Ha paboTewute B APYHECToBOTO MO
OTHOLLIEHWE Ha NONMTUKA 3a OnasBaHe Ha okonHaTa cpead,

« ofbyueHue U 3acuneaHe Ha nepcoHanHara OTroBOPHOCT Ha paboteluTe KbMm
onazeBaHe Ha OKosiHaTa cpefa,

o MONYNSAPW3aLMA Ha KOHUenuusTa sa ,3eneHa oKonHa cpeaa’ cpep nepcoHana,
KIMEHTATE U AOCTaBYMLATE Ha APYKECTBOTO.
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FOOULLIEH QOKITAL 3A JERHOCTTA ra JKYNUAHA KOTOBA* EQO[ 3a 2018r.

Mpes 2019 r.  ApyxecrsoTo He e passaBano AedcTeuA, CBBP3AHWM  C
HayJHoM3CreAoBaresnckara v passoiiHa AerHocT.

ChLEUTWA 1 N0 EC =H XAPAK -
Mpes oTyeTHaTa 2019r. B APYXECTBOTO He Ca CO cny4unv cubuTns 1 nokasatent ¢

HeobudaeH Xapakrep.

Yudropmayus 3a CKTr0YeHy om dpyxecmeomo 002080pU 3a 3aeM:
Mpe3 2019r. HAMa CKNO4EHN AOTOBOPY 33 3aeM KaTo 3aemonony4aren.

UHdhopMatus 3a CKIIOHEHU oim Opyxecmeomo dozoeopu 3a 3aem: [lpes 2019

HAma cKAtoUeHn [0| o

» MoNWUTUKATA OTHOCHO YynpaBneHue Ha (puHaHcosuTe pecypcu Ha APYXKecTBOTO
Kacae cnocobHocTTa My Aa:
v W3MbHABA 3aAbMKEHUATA Cii CBOEBPEMEHHO,
v peanuaupa fobpa cbBUpaemocT Ha B3EMaHUATA,
Y reHepupa npuxoau, a oTtam 1 nevanoa;
v (hUHAHCKPE NPUOPUTETHO KIIOUOBU MHBECTULINOKHY NPOeKTU;
v Oa uHBecTupa B peHTalunHn nHBeCTULIA.
» TonuTUKAaTa OTHOCHO YnpaBnexwe Ha (puHaHcoBMTE pecypcu Ha APYXKeCTBOTO
OTYWUTA BIAMAHWETO Ha KNOYOBU (hakTopy KaTo:
MexayhUpMeHVTe B3EMaHNA M 3aABIIKEHUA,
cuLBuUpaemMocT Ha B3EMaHUATA,
LIeHOBa NMOMNUTYKa,
TbProscka fonNuTUKa,
NONMUTUKATA Ha XeXnpaxe,
AaHbYHa NOMUTMKA Y NON3BAHETO Ha AaHBbYHN oBnex1eHns;
fnaljade Ha caHKkLuK,
TexHornoryHaTa 06e3neyeHoCT Ha ApyXeCcTBOTO,
CTUMYTWpaHe y peryninpaHe Ha npou3BofACcTROTO U noTpebneHueTo,
nasapu 3aa peannsaLma Ha npon3sefeHaTa NpoRyKUUA / npegnaraxute yenyri,
KOHKYPEHTOCROCOBHOCTTa Ha APYHECTBOTO,
B3aUMOOTHOWERWA ¢ (DUHAHCOBO-KPEAUTHU UHCTUTYLIMA,
AbpxasHy cybcuguy 3a nognomaraHe Ha AeVHOCTTa,
pasBuTME Ha MEeXQYHAPOAHUTE OTHOILEHNUA.
% TMonWUTMKaTa OTHOCHO YNpaBReHWe Ha (puHaHCOBUTE pecypcu Ha ApYyXeCTBOTO
BKMIOYBA CNEegHUTE NPUHLMNK.
Y CTPWKTHO CnassaHe Ha AeiCTBALIOTO 3aKOHOAATETICTEO,
v MOHWTOPUHT HA KIIOHOBY (PUHAHCOBN NoKasaTen,
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FOAWWEH JOKNAL 3A JERHOCTTA na YAUAHA KOTOBA" EQO/ 3a 2019r.

v oBesnevapaHe Ha MEHUKMBHTA ¢ (DMHAHCOBO - CHETOBOAHA nHgpopmaumsa 3a
B3EMAaHe Ha pelieHns,

v CBOEBPEMEHHO OCWrypsBaHe Ha HeoBxoauMuTe ((DUHAHCOBM pecypck  3a
pasBUTVie Ha APYKECTBOTO NPY BH3MOXHO Hall-u3roaHy ycrnosus,

v edeKTUBHO WHBECTUpaHe Ha pasnonaraemute pecypcu  (cobcTBEHU U

npvBneYeHn),
Y ynpaBnenue Ha Kanwrana W akiveute Ha apyxecreaTa (BKNIOYUTENHO U

MpuBneYeHuTe xanuranu);
v (puHarcoso oBesnevaBane Ha CbXpaHeHneTo U fpocnepuTeETa Ha APYXEeCTBOTO.

« UHpopmayus 3a 3adbmKeHusma Ha dpywecmoeomo U eb3MOXHOCMUMe 3a
msaxHomo obcenyyeaHe:

KOHT 1l

Bud CmoliHocm & xun.ne. | OcHogaHue Cpok ]
HocTaBuymun 1035 | pocTaBkK nepuoan4Ho
[MepcoHan 32 | BeAOMOCT 3a 3annaTv | NepuognudHo
OcurypuTentu

3aibIKEHUA 10 | pexnapauymm nepuoguyHo
JaHb4HW 3abKeHuA 13 | pexnapauuu nepuoaxudHo
[Apyr 3afbbreHns 0 nepuoaAnYHo
O6ui0 3a0bImKeHUs 1090

EHU [¢]

APY)XecTBoTO He ca

Mpes otuyeTHata 2019r. B OCHOBHWTE NPWUHLAMN Ha ynpagneHue Ha
HACTBNUMN NPOMEHN,

BbTPELIHAST KOHTPON 1 YNpaBrieHeTo Ha pUcKa ca AMHaMMYRK 1 uTepaTusHit npouech,
OCBLLECTBSABAHN OT YrIpaBuTeNHUTe 1 HaA3opHUTE opratii, Cb34aAeHIt Aa OCUrypAT pasymHa
CTENeH Ha CUrypHOCT MO OTHOLIGHWE Ha NOCTUraHe Ha Lenure Ha opranusaLMaTa B NOCOKa
nocTuraHe Ha eheKTUBROCT ¥ epuKacHOCT Ha onepauwnTe; HaaexaHocT Ha ¢huHaHcoBUTE
OTUET: Ca3BaHe U NPUNaraHe Ha CblLecTsyBalUTe 3aKoHOBM W perynaTopHi pamku.
OpyxecTBoTo UMa paspaboreHa U thyHKUMOHWUpALia cucTema 3a thuHaHcoBO ynpasneHne
Y1 KOHTPOS1, BKIIOYBALL MONUATVKK W NPOLIEAYPY C Lien Aa ce NOCTUrHe pasymHa yBepeHoCT,
ye LEnuTe Ha APYXeCcTBOTO Ca NocTUrHaTh 4pes.

1. CbOTBETCTBUE CbC 3aKOHOAATENCTBOTO, BbTPEIUHUTE aKTOBE U LOFOBOPY,

2. HapeXHOCT W BCeoOXBATHOCT Ha (huHancosaTa 1 onepaTmsHaTa wndbopmauus,

3. MKOHOMUYROGT, €DEKTNBHOCT ¥ e(PUKacHOCT Ha AeVWHOCTHTE,;

4. onaspaHe Ha aKTUBWTE ¥ VHMOpPMaLnATa.
PaspafoTeHaTa CUCTEMa Ha APYXECTBOTO rapaitvpa ApaBUHOTO MAEHTUbULMpaHe Ha
PUCKOBETE, CBBP3aHN C AefiHoCTTa Ha JpYXecrsoTo u nognomara eheKTUBHOTO UM
yripaeneHve, obesneyapa afeKBaTHOTO (hYHKLMOHMPaHe Ha cuUcTeMUTe 3a OTHETHOCT "
paskpvBaHe Ha WHopMaums.
OCHOBHUTE eneMeHT W XapakTepucTMku Ha cucTemara Ha APYXECTBOTO BKNOHBA
cneaHuTe B3aUWMOCBLP3aHN enemMeHT:
|. KouTponHa cpega

- MpuHUKUnK

1. nuuHaTa noMTEHOCT W npodhecnoHanta eTuka Ha PLKOBOACTBOTO W NepcoHana Ha
opraHnzaumaTa;
2. ynpaBnexckaTa churocodus ¥ cTn Ha padoTa;
3. opraHusauMoHHaTa CTPyKTypa, ocurypasala pasfeneHve Ha  OTrOBOPHOCTUTE,
fepapXUUHOCT U SICHK pasuna, Npasa, 3aAbIMKEHVA W HUBA Ha AoKNaaBaHe;
4. [IOAUTUKUTE 1 NPaKTUKMATE RO YNpasreHue Ha HoBelIKUTeS pecypecu,
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FOAMLLIEH AOKNAJ 3A AEVHOCTTA Ha MKYNIMAHA KOTOBA" EQC[ 3a 2019r.

5. KOMNETEeHTHOCTTa Ha nNepcoHana.
il. YanpaBnenue Ha pucka

- MpuHuunu
1. uaeHTMULMPaHe, OLEHABAHE W KOHTPONUpaHe Ha notesLnantiy CLOUTHS MNN CATYaLIAK,
KOWTO MOFaT Aa MOBAMAAT HEraTWeHO BbPXY NOCTUraHe Liendte Ha opranusauusaTa, W e
npegHasHadeHo Aa AaAe pasymHa yBepeHocT, He Lenure e BGbAaT nocTUrHaTu.
2. opraHusupaHe, [oKyMeHTMpaHe W JoKnaasaHe  npea KOMNETEHTHUTE  OpraHwu
npeanpvieTuTe Mepku 3a NpefoTBpaTaBaHe pucka OT WU3mamit v HepeAHOCTY, 3acAralu
thuHaHcoBUTE MHTepeck Ha EBponelickuTe OBLLHOCTH.
{ll. KoHTpOonH1 AeHHOCTH

- -TMpyuHLKNK
1. npoueAaypv 3a paspeluaBate 1 cgobpsiBaHe;
2. pasgefiaHe Ha OTFOBOPHOCTUTE O HauvH, KOMTO He TMO3BONABAa eAWH CNyXuTen
eOHOBPEMEHHO Aa UMa OTrOBOPHOCT Mo opocbpasaHe, wsnbiHeHne, ocdeToBOAABAHE W
KOHTpPOI,
3. npaeuna 3a AoCTb A0 aKTUBUTE U nUHopMaUuaTa,
4. npolepypy 3a NbMHO, BAPHO, TOYHO YW CBOEBPEMEHHO OCHETOROAABAHE HaA BCWYKW
onepauumu,
5. QOKNajBaHe u NpoBepKa Ha eNHOCTATE - OUeHKa Ha echuKacHocTTa 1 eheKTUBHOCTTA Ha
onepauunTe,
6. npouegypu 3a HabntoaeHne;
7. npasunia 3a ynpaeneHue Ha HoBeLlxuTe Pecypeu;
8. npaBuna 3a JOKYMEHTMpaHe Ha BCU4KM onepatini 1 nelicTBuUs, CBLP3aHn ¢ AeiHoCTTa Ha
opraHusauusaTa;
9. ftpasunia 3a cnassaHe Ha NiiHa NOYTEHOCT U npoecroHanta eTuka.
V. UHcpbopmauust k KOMyHUKaLMA

- - NpHUHUKNHK
1. uaeHTdmnLmMpatre, cubupade U pasnpocTpaHasaHe B NoAxoAslla thopma 1 cpoKoBe Ha
HagexaHa U A0CTOBEPHa UH(OPMaLIUA, KOATO /1a NO3BONABa Ha BCAKO ANMB¥HOCTHO NkUe Aa
noeme onpeaesfieHa oTrOBOPHOCT,
2. ePeKTMBHA KOMYHWKaLMA, KOSITO Aa NpoTiAda no XOpu3oHTana BepTUKana Ao BCUYKK
flepapxuyHu HUBa Ha opraHu3auuATa;
3. uarpaxaxe Ha noaxoasila nHhopmaunMoHHa cucTema 3a ynpasnesie Ha opraHusaLuaTa
C LUen CBeXOaHe A0 SHAHWETO Ha BCHUKW CRYXATENN Ha fAcHN 1 TOYHNW yKasaHua u
pasnopexgaHisl Mo OTHOIWeHWe Ha ponATa M OTFOBOPHOCTUTE MM BbB BpB3KA C
(hUHAHCOBOTO YNpasnieHue 1 KOHTPON,
4. npunaraHe Ha cucTema 3a AOoKyMeHTUpaHe w AOKYMeHTOOBOPOT, ChAbpXalla npasuna 3a
cboTaBsiHe, 0POPMAHE, ABWXEHWE, N3NOA3BAHE U apXNBUPAHE Ha AOKYMEHTUTE,
5. [OKYMEHTMpaHe Ha BCWUKW onepaLvu, Npoueck u Tparcakuun ¢ e ocurypsasaHe Ha
afeksaTHa OAUTHA NbTeKa 3a NpPocneguMocT v Habniogexve,;
6. warpaXgiaHe Ha edekTuBHa 1 HaBpeMeHHa cUCTeMa 3a OTHETHOCT, BKMIOYBALLA: HUBA W
CpOKOBE 3a [|OKNaaBaxe; BUA0BE OTHETH, KOUTO C& NMPEeAcTasAt Ha DBKOBOACTBOTO; (hOpMH
Ha JOKMaABaHe MpW OTKpUBaHe Ha rpeLlkn, HepepHoCTH, HenpasiiHa ynotpeba, vaMamm
unv 3noynotpeba.
EfHA OT OCHOBHUTE LIENW Ha crcTemaTa 3a (PMHAHCOBO YNPaBrieHUe W KOHTPOR 1 3BEHOTO 3a
BbTpelUeH OAUT € Aa NOAnoMara MeHVIXMBHTE W Apyin 3aMHTEpPEcoBaHN CTpaHu fipy
oueHKa HafeWaHOCTTa Ha (PMHAHCOBUTE OTHETH Ha APYXKECTBOTO.




FOOULLEH AOKIAL 3A AEWHOCTTA Ha JKYNIMAHA KOTOBA® EOO/ 3a 2019r.

e WHpopmayus 3a eucAwU cbOeGHU, adMUHUCMPAMUEHU UNTU ap6UmpaXHu
npouszeodcmea, Kacaelju Hez08U 3a0bLIDKEHUS! 8 pa3mep Hali-manko 10 Ha
cmo om cobcmeeHuss My Kanumail,

Hpyxecmeomo Hsima BUCALM, CbAeOHW , aAMEHUCTPATUBHI UK BUCALLIK Aena.

Crparternu.

1. Crtparterus 3a nazapHo pa3BUTHe:

v 3apoBonABaHe B MakchMmanHa creneH noTpebHoCTUTE  Ha  OCHOBHWTE
noTpetuTencky cermeHTy,

v MpeanaraHe Ha KOHKYPEHTHU LEHH;

4 BusHec CbTpyAHUHECTBO,

2. Crparterusi Ha BbTpPeWHo pasBuTHe:

4 OnTuMuanpaHe Ha onepaTuBHUTE Pasxoau,

v YBenvyapaHe NpovnsBoAMTENHOCTTa N peHTabunHocTTa Ha TpyAaa;

v MoeywaBare KBanuduKkaLuaTa Ha paboTHULMTE/CYXUTennTe,

3. CTpareHus 3a KOHUeHTpauus / cneyuanusayus / orpaHuyapaHe Ha OerdHoCTTa,

3aKpMBaHe Ha AeWHOCTH, APYIW OrPaHNYNMTENHN MEPONPUATHS.

MapKkeTUHFOBa HEeHHOCT!

B ApYxecTBOTO UMa pa3paboTeHn NOMUTUKK, CBBP3aHN ChC CTpaTernyecku { TaKTu4ecku
MapKeTHHr. B cTpaternyeckusi MapkeTUHr BOLELLM ca NpoAyKTa ¥ Uenesute rpynu, 3a
KOWTO e npegHasHadeH. TaKTUUECKMAT MapKeTWUHr 3acsra LeHaTta, No3uUVoHUpareTo 1
NpoMOLMOHaNHUTe AeUHOCTH.

CTparernyeckyi MapkeTuHr TaKTUYeCKN MapKeTHHT
v [MoadaBaHe Ha knueHTUTe/ LUenesara v Pexnama v npomouuy;
ayauTopUS,
v" MosHaBaHe B aetannu v Nudrn npoaaxtu;
XapaxKTepucTuKTE Ha
npoayKTuTe / yenyrure, v VIHTepHeT MapKeTUHT;
v MOHUTOPUHF  Ha  KOHKypeHuuaTta WU v LleHooBpa3sysaHe,
KOHRYPEHTHUTE ohepTh; v' AuctpubyumorHa npakTuka;
v HanaraHeHa TbproBckaTa mMapka. v' YnpaBneHue Ha BPb3KUTE C KIVEHTH.

DUpMeHH NONTUKN:

lMpoaykTOBa HONMTHKA:

BUCOKO KauecTBO Ha NPOAABAHUTE CTOKW W NPORYKTYM / NpegnaraHnTe ycnyry,
CTPUKTHO casBaHe cpoka 3a U3NbNHEHWe,

anonasaHe Ha CTOKY U MaTepuani ¢ AOoKa3aHo KayecTeo,

MpoaykToBa cTpaTerkst 3a nosnLMoHupaHe

lMnacMeHTHa NonUTHUKa:

MaBop Ha onTumaneH AUCTPUBYLIMOHEH KaHan v edeKTUBHO pasnpeAeneHue Ha
thyHKUMUTE,

Mpekn kaHanu 3a peanusauus,

PesepBauuvoHHa cucTema,

PaspaboTsaHe Ha HENpeKkW kaHanu aa peannsalusi Ha NPOAYKTUTE U YCNYTUTE;

ANENENENENEN

ANENEN
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FOAWWIEH OOKNAL 3A AEMHOCTTA xa JKYNUMAHA KOTOBA® EOO] 3a 2019r.

LleHoBa nonnTHKa:

A N N N S NN

Cneasium KOHKYpeHUUATa LieHN,

ManonssaHe Ha “IasapHo-opueHTUepaH MeToA Ha LeHooBpasysaHe”,
IMpunaraHe Ha MeTog 8 UeHoobpasysaHeTo “Paaxogu lNntoc;

MprHUMR Ha LEeHOBWK OTCTBLIKK,

MpedepeHUManHi UeHW 33 KOHTPareHTu ¢ ALNrocpovHa 40roBopeHocT,
CucTema Ha OTCTHLMKK 3a KonudecTsea,

bBKABOCT Ha pasnnallaHuaATa,

PexnamKia nonuTHKa:

v PeknameH BioaxeT, 0O6Bbp3aH ¢ peanunavpaHuTe NPUXoaH;

v PekriaMeH KaHan Ha fpUHLUMNa Ha cHexHaTa Tonka, T.e. KNWeHT = [oBONeH
KMWEHT = ABamMa KNueHTH,

v 1P peiHocTy;

v YnpaBneHue Ha BPb3KUTE C KNNEeHTW;

v Tpunarad npoMoLuoHaneH Mvke (komBuHauwma ot Penama + NTHy npogaxéu +
CTumynupaHe Ha npogaxbure + PR aktusHocT);

JoroBopHa nonuTHKa:

v [ILArocpoYHO JOroBapsiHE C KIMEHTH,

v [IBNrocpoyHo 4oroBapsiHe ¢ [OCTaBYNLY;

v [10roBOPHM OTHOLLIEHWS C NOCTORHHWATE KINWUEHTH;

v/ CKMouBaHe Ha AJOroBOPU 3a CAESKWA OT CbLUSCTBEHO 3HadeHWe 3a LEeWHOCTTa Ha
APYHKECTBOTO

KagpoBa nonutuka:

v’ MopabpxaHe Ha ONTUManHa CTPYKTYpa Ha nepcoHana 8 3aBUCMMOCT OT
AeiHOCTTa Ha APYXeCTBOTO,

v Pa3BuTue Ha nepcoHana (yeenuyaeaxe / HamarsaeaHe),

v" [IpyvHLUMN Ha CHBMECTABAHE Ha AMBXHOCTH,

v Ksanuduxaums v npeksanvduvkaums Ha nepcoHana;

CouwnanHa rionuTuKa:

v' Hacbpuasare Ha coumanHua ctatyc Ha pabortelumTe B ApYXeCTBOTO,
v MopoGpsBare ycrnoBuaTa Ha TpyAa,
v CouuanHu npuaobuBsKu 3a CryXUTenuTe;

dupmeHa KynTypa:

v JIOANHOGT KbM KNWeHTa 1 hupmara;
v Tuiim BunguHr nporpamu,
v OUPMEHU LIEHHOCTY Y TPaauLnK,

Exonoruysa nonATKa:

v’ TpunaraHe Ha MepKW 3a TEXHN4ECKko NogobpeHne, OCUTypsBallo CLOTBETCTBNE C
EKOMOrMYHOTO 3aKOHOAATENCTRO;

v' BHeapsisaHe Ha HOBY, eKOTNorochotpasHyt TEXHUKM ¥ TeXHONOTu,

v MpepoTspatsBaHe U HaMansBaHe Ha pucka 3a UYOBELKOTO 3ApaBe upes
chbafasare Ha 6e3onacki ycnosus Ha TPyA;

NHBecTUUMOHHA NONUTHKA:

v’ CTparternyeckut XopusoHT Ha MHBECTULMUTE,
v MogepHuanpaHe 1 cTeneH Ha obHoBABaHE Ha MaTepuanHara 6asara;
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FOfMLEH JOKNAL 3A AEMHOCTTA na JKYNUAHA KOTOBA" EQOA 3a 2019,

v' LlenecsoBpasHOCT 1 NPUOPUTET Ha KIMNHYOBY UHBECTULIMORHI MEpOnpUATHS

lpunoxenus !
1. OtyeT 3a npuxoan 1 paaxogu 3a 2019r,
2. BanaHc kbm 31.12.2019r.
3. Ort4er 3a napuyHnTe NoToum 3a 2019r.
4. Otyet 3a cobeTBenus kanutan 3a 2019r.
5. MpunoxeHue

Hata :07.03.2020r.

Cucrasuten: || Ynpaeuten : i {i }I / Y
Tuxomup AAMUATPOS. Hé\;m CTd&lH?é WAV,
{0
NS
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JOKJIAA HA HE3ABUCUMUSA OAUTOP

710 EJHOJMYHUSI COBCTBEHUK
HA ,JKYJIMAHA KOTOBA” EOOJ
I'P. CO®HSI

Muenue
Hiie mapnpmmxme oaur Ha ¢uuadHcoBHs otdeT na ‘“KYJIMAHA KOTOBA”

EOO/I, caabpixain cuetoroauus Oananc xbM 31.12.2019 r. u ordera 3a npuxoaure u
pasxoJnTe, OTUETA 38 COOCTBEHUS KaNWTakd M OTYETA 3a TApMYHUTE [TOTOLM 3a FO/HHATA,
3aBLPIIRALIN Ha Ta3H JIaTa, KAKTO W MNOSCHUTENHH NIPHIOKEHHS KbM (HHAHCOBUSI OTYCT,
ChAbPIKALH U 000011IEHO ONORECTABAHE HA CHIHECTBEHUTE NOMUTHKH H JPYIa IOACHHTEIHA
uudopmanusl.

Ilo Hame MHCHHEC TIPHIOKCHHAT (UHAHCOB OTYET IIPELCTaBs JOCTOBEpHa
uadopMalHs BbB BCHYKH CHINECTBCHHM aclleKTH H AaRa BAPHA W 4YECTHA IIpe/ICTaBa 3a
¢duHaHcoBoro cherossane Ha JlpyxecrBoro kbM 31.12.2019 1. B croTBETCTBHE C©

Hargronanunte cueroBosinu crangapti (HCC) npunoxuamu B benrapus.

baza 3a uzpazaeane na MHeriue

Hue u3BbpHINXME HALIWS OAUT B CHOTBETCTBHE ¢ MEKIYHAPOIHATE OAHTOPCKH
craupaptn (MOC). Hammure OTTOBOPHOCTH CBITIACHO TE3H CTaHAApTH Ca OHHCAHH

AOMIBRHNTCIIHO B pa3jicla OT Haillsa NOoxIajg ,,OTI"OBOpHOCTH Ha OJHTOPa 3a O0AauTa Ha




NO3HAHWA, HPHIIOOHUTH [0 BpeMe Ha ORUTA, Wi 110 APYr HAYMH H3MVIEXJa Ja CbAbpiKa
CHICCTREHO HEMPABUIHO joKnajBade. B ciyuvaii, ye Ha 6a3zata Ha paborata, KOATO cMe
H3BBPLILIH, HHE JHOCTHTHEM JO 3aKMIOUEHHE, Y€ € HaJMLE ChIHECTBEHO HEIPABH/IHO
JIOKIIa/(BaHE B Ta3H APYTra HHOOPMaLs, OT HAC ce H3HCKBA Ja JOKNAABaMe TO3H (QaKT.

Hsname xakBo Ja JoKanaBamMe B TORA OTHOIOCHHE.

Honvianumennu evnpocu, Koumo ROCHAGA 3a doxnaceane 33aKoHvM 34
CHEMOBO0CIHEOMO

B JOmBAHEHHE HA HAIIMTE OTIOBOPHOCTH M Aowiajasase ceriacHo MOC no
OTHOIEHHE HA JOKIaZa 3a AeHHOCTTa, HHE W3IIBJIHUXME H IIpoielypuTe J00aBeHU KBbM
nanckpanuaTa 1o MOC ceriaacHo YKazaHHgTa Ha TpodecHoHanHaTta opraHH3anys Ha
JUIVIOMHPAHUTE EKCHEPT-CUCTORONTENN M PErHCTPHpAHUTE OJHTOPH B boarapus —
WMucTATYT Ha quiuioMupannTe ekcriept-caeroroautent (MIAEC). Tesu npouenypH kacast
NPOBEPKH 38 HANMUYHETO, KAKTO H IPOBEPKH Ha (GopMara H ChABPIKAHHCTO HA TaszH Apyra
rudopMasa ¢ eyt Ja He MOANOMOIHAT BB (JOpMUpPAHE HA CTAHOBHINE OTHOCHO TOBa
Jlany Ipyratra HHGOpPMALMA BKIIO4BA OIOBECTABAHMATA M JOKIAABAHMATA, HPCABIICHH B

I'aBa ceama or 3aKOHa 3a CUCTOROJICTBOTO, NpMIoXKUM B bunrapus.

Cmanosuuie 656 8pv3Ka ¢ 41, 37, ai. 6 ont 3QKOHA 34 CHe06o0CHIBOMO

Ha GazaTta Ha H3BBPIIEHHTE [IPOLEAYPH HAMIETO CTAHOBHIIE €, Y€!

a) Undopmanmsra BKIIOUEHa B JOKJIaja 3a JeiHOCTTA 3a (JpHHAHCOBATA rOJHHA, 34
KOSITO € H3TOTBEH (PHHAHCOBUSAT OTUET, ChOTBETCTBA HA (PHHAHCOBHSA OTYET.

6) Jloxnaet 3a JieliHOCTTa € M3rOTBEH B CHOTBETCTRHE C M3UCKBaHUATA Ha [aBa

cC/iva OT 3aKoHa 3a CYETOROJCTBOTO.

OmezosopHocmu Ha PLKGEOOCHIGOMO 30 (PUHAHCOGHUA ONIYE
PBHKOBOJICTBOTO HOCH OTFOBOPHOCT 3a U3TOTBSAHETO M JIOCTOBEPHOTO IIPEICTaBIHE
Ha T03u ¢iHaHcoB otuer B chorBercrBHe ¢ HCC, npunoxuMy B bhiarapus m 3a takaea

CHCTCMA 3a BLTPCHICH KOHTPOJ, KaKBATO PBEKOBOACTBOTO OIIPCACITA KATO HCO6XO,HI'IMR 34




OTKOJIKOTO PHCKA OT CHINECTREHO HENPABMIIHO OTYMTAHE, KOETO € pe3ylrar OT
TpeInKa, Thi KATO H3MaMmara MOME Jla  BKJHIOUBA Taifiio  CIOpasyMsIBaHe,
danmuduipane, npeJHaMepeHn TPoTYCKH, H3SBICHHS 3a BEBEXKAAHE HA 0JjHT0pa
B 3a0iNyXJIeHHe, KakTo H npenebpersaHe MM 3a00MKAISIHE HA BBTPCIIHNS
KOHTPOII.

- Tlony4apame pazbupane 3a BLTPEITHHA KOHTPOJ, HMaH] OTHOILIEHHE KbM OJIUTa, 34
Jia pa3paboTHM OJHTOPCKH NPOLELYPH, KOHTO Aa C¢a MOAXOJSIIM [IPY KOHKPETHHTE
0OCTOATCIICTRA, HO HE C L/ H3Pa3siBaHC HAa MHEHUEC OTHOCHO e(DEeKTHBHOCTTA Ha
BBTPEHIHHA KOHTpON Ha JipyKecTROTO.

- OnenHaBaMe YMECTHOCTTA HA W3ITON3BAHHTE CHETOROJIHH MOJHTHKH H Pa3yMHOCTTA
HA CYCTOBOLHHTC TPHOTHINTENHA OUEHKH M CRBP3AHHTE C TAX OHMOBECTABAHUS
HanpaBeHH 0T PbKOBOJICTBOTO.

- Jlocturame Ao 3aKIIOUCHHE OTHOCHO .)’MGCTHOCTTR Ha HM3MOM3BAHE OT CTpaHa Ha
PBEKOBOJICTBOTO Ha CUeTOBOJHATA 0Oa3a Ha OCHOBaTa Ha NPCAIONOKCHHETO 3a
JIeficTRaNIO MPENpHsITHE, B Ha OasaTa Ha TOMYYEHHTE OJAHTOPCKH AO0KA3alejCTBa
OTHOCHO TOBa JIAJIH € HANlMIE CHHIIECTREHA HECHTYPHOCT, OTHACSILA CE A0 ChOUTHS
WIH YCJIOBHA, KOHTO OHMXa MOMNH Jia NOPOMIIT 3HAYUTEIHH CBhMHEHHS OTHOCHO
cnocobHocTTa Ha JIpy)KXecTBoTO Aa NMpoARKHE Ja QYyHKIHOHHpPA KATO AeHCTBAllo
HOpeanpusTHe. AKO HHE JOCTHIHEM JI0 3aKJHOUCHHE, Ye ¢ HaJHIE ChHICCTBEHA
HECHFYPHOCT, OT HAC €€ H3HCKBA Ja IPHBJIEYEM BHUMAHME B OJUTOPCKHA CH
JOKJIAJ KbM CBbP3aHMTE C Ta3l HECHFYPHOCT OTIOBECTARAHMS BBB (DHHAHCOBUSA
OTYET HIIH B Cydaii, ue Te3H OMOBECTSBAHMA €A HEaJeKBaTHH, Jja MOTH(pHIIpaMe
MHeHHeTo ci. Halmre 3aKHOYEeHHs Ce OCHOBABAT HA OJUTOPCKHTE JAOKA3aTe/ICTBA
HOJYYEHH JIO JAaTaTa HA OJUTOPCKHA HH Aoknaa. bnjaemy chONTHA MM ycaoBus
obaue MOTraT Jia CTaHaT NpH4YHHA Jpy:KeCTBOTO Jia IPEYCTAHOBH (DYHKIIHOHHPAHETO
CH KaTo JielicTRaLIo OpearpusITie.

- OmneHsBaMe ISUIOCTHOTO MPECTABAHE, CTPYKTYPa U ChAbpXKaHHE Ha (HHAHCOBHS
OTUeT, BKJIKOYUTENHO OIOBECTABAHMATA, ¥ JlanH (PHHAHCOBHAT OTYET NPEACTaBA
OCHOROIIOJATAIIATE 3a HEro CHENKM M ChOMTHA 10 HA4MH, KOHTO IIOCTHTa

AOCTOBEPHO IPEACTABIAHE.

Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO Hape) € OCTAHAMMTE BBIIPOCH, INTAHUPAHHA

obxBaT " BpCMC Ha M3NOBAHCHHE Ha OJHTa H CBIHECTBCHHTC KOHCTardlHH OT OJAWTa,




¢unancopmst order”. Hie cme HesaBucHMH 0T JIPy)ECTBOTO B ChOTBETCTBHC C
MeK/IyHApOHIs CTHYCH KOJIEKe Ha NPoQecHOHAIHHTE cueToBoputean Ha ChBera 3a
MENLYHAPOHHI CTaHIAPTH TI0 eTHKa 3a cucTopoauTen (Koziekea Ha CMCEC), 3aeqno ¢
ETHUHHTE U3MCKBAHMS Ha 3aKoHa 3a HezasHcuM (prHaHcoB oqut (SHDO), npHIOKHMH 1O
OTHOINICHHE Ha HAIIPA OAUT Ha (PUHAHCOBMS OTUET B bBArapHs, Ka1o HHE H3ITBIHHXMC I
HALLETe JAPYrH €THYHH OTTOBOPHOCTH B CBHOTBETCTBHE ¢ M3uckpaHuara Ha 3HPO n
Kopexca na CMCEC. Hue cunTame, 4e OAUTOPCKHTE JOKA3aTCNCTRA NOMYUCHH OT Hac, ca

JOCTaTh4YlN H YMCCTHI, 34 Jig OCUIYPAT Gaza 3a HAIIETO MHEHHE,

Conecmeena HecuzypHOCH, CELP3ANA ¢ NPEONOONCEHHEMO 30 OelicIGu{o
npeonpusamue

OGppluaMe BHUMaHHE Ha (OPMHPAHiS pPE3yNTaT B CUCTOBOAHMS OalaHC
npuxnounamt keMm 31.12.2019 r. ¢ neyana B pasmep Ha 12 XWLIB. H COOCTBEH KallUTall
OTpHUATEHA BEIHIHHA B PA3MEpP Ha 25 XWLJIB., KATO KbM Ta3H J1aTa TEKYLUITC TTACHBH Ha
JIpy»KecTBOTO TpeBHUIABAT Tekymure akruBure ¢ 30 XWLJIB. KOCTO Hajiara
HEOBXOMOCTTA OT IPECTPYKTYPHpaHe Ha TEKYIUHTE HACHBY JIO OYaKBAHO HOAODpeHHe
11 CHOTHOLIEHIETO HA 3aUIBKHSIOCT, Upes HOoA00pABAHE Ha Pe3y/ITATHTE OT JICHHOCTTA.

Haurero MHEHHE He € MOEUHUITHPAHO 110 OTHOIICHHC Ha TO3H BBIPOC.

Jlpyea undpopmayus, pazauuna ont YUHAHCOBHA OMUEH 1 00UIROPCKUA Dor1a0
GOPXY HE20

PBHKOBOACTBOTO HOCH OTFOROPHOCT 3a Apyrata HudopMaws. Jpyrata nnpopmans
ce cheTon ot JlowTan 3a JiefiHocTTa, H3roTBeH 0T PBKOBOACTBOTO ChIvlacHo [iaBa ceaMa
OT 3aKOHA 32 CUETOBOJCTBOTO, HO HE BKJIIOUBA (DMHAHCOBHS OTYET M HAIIMA OJHTOPCKI
JOKNaJ BhPXY Hero.

HamieTo MUCHIHE OTHOCHO (PMHAHCOBUS OTYET He o0XBallla Apyrata HHMOPMAIHS 1
HHE He H3pa3iBaMe KaKkBaTo M Ja ¢ (opma Ha 3aKIMOYCHHE 38 CHIYPHOCT OTHOCHO HEd,
OCBEH aKO HE € H3PHYHO IOCOYEHO B AOKIaJa HY I IO CTeNeHTa, 10 KOATO € IOCO4CHO.

BB Bpb3Ka ¢ HalllHs OAUT Ha (MHAHCOBHA OTUCT, HAlIATA OTFOBOPHOCT €€ CHCTOH
B TOBa Ja IIPOUCTEM APYyrara HmopMalds d IO TO3M HaYMH Ja NPEHCHUM J@amMm Tash

Apyra HH(])OpMﬂL{HH € B ChINECTBCHO HCCHOTBCTCTBHE C {pHHaHCOBH}I OTUCT WJIHM C HAODITC
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OCHTYpSIBAHE H3FOTBSIHCTO HA (HHBAHCOBH OTYETH, KOWTO HE CHABPIKAT CLIUECTBCHN
HCIPABHJIHK OTUHTAHHS, HE3ABHCHMO JaJH JLIDKALIN € HA M3MaMa Ml TPELKa.

[Ipu wu3roTBaHC HA (PHHAHCOBHA OTYET  PHLKOBOACTBOTO HOCH OTIOBOPHOCT 34
ouenspae crmocobpocTTa Ha J[py:ecTBoTo Jia TPOABILKH ja (YHKIHOHMpA KaTo
JleficTBamO NPEATPHATHE ONIOBECTABAIIKH, KOTaTo TOBA ¢ IPHIOKHMO, BHIIPOCH CBLP3aHH
C MPEIONOKEHHETO 3a IeliCTBAINO NPEAIPIATHE H H3TON3BAlKH cueToBOjIHaTA 6asa Ha
OCHOBATA HA MPEIIOIMKEHHETO 3a NeHCTBAaIO0 NPSANPUSTHE, OCBEH aK0 PhKOBOJACTBOTO
HEe BB3HAMEpPSIRA Jid JIMKBHAHPA JIpy:KECTBOTO MM [@ TIPEyCTaHOBH IHHOCTTA MYy, HiH
aKo PBKOBOJCTBOTO Ha TPAKTHKa HiMa JPyra aJTepHATHRA, OCBCH Ja HOCTHIN HO TO3H

Ha4dlHd,

OmzoGopHOCME 1A 0OHINOPA 30 COUING HA iuntancosus omuen

Hawmire e ¢a ja moJyduM pasyMHa crelleH Ha CHTYPHOCT OTHOCHO TOBA JAJH
(HUAHCOBHAT OTYET KAaTO W10 HE ChABKA CHUIECTBEHH HEMPABHWINH OTUHTAHHA,
HE3aBHCHMO JIAAH AB/DKAIIE CC HA M3MaMa WK TPEMIKa, H 1a H3JaJIeM OJIMTOPCKH JOKITaf,
KOiiTo JIa BKJIIOYBA HAHIETO OJHMTOPCKO MHeHHe. Pasymuarta CTEIICH Ha CHIYPHOCT €
BHCOKA CTCHCH HA CHI'YPHOCT, HO HE € FapaHIlfs, 4e OJHT, H3BHPIUCH B CHOTBETCTBHE ChC
3HOO 1 MOC, BHHATH HIE Pa3sKpUBa CHIIECTBEHO HEIPABHAIHO OTUNTAHE, KOTATO TAKOBA
ChIieCcTBYBa. HenpaBuiaHKM OTYMTaHMA MOTAT Aa BR3HHKHAT B PE3YNTaT Ha u3MaMa Wi
rpenika W ¢e CUMTAT 3a CBIIECTBEHHM, ako OH MOITIO PasyMHO Ja C€ OYaKea, 4e T¢,
CaMOCTOATENHO HIH KATO CBBKYIIHOCT, 0HXa MOIJIM [Ja& OKaXaT BIMHHC BLPXY
MKOHOMHYECKATE pelieHHs Ha NOTPEGUTCIHTE, B3CMAHH BB3 OCHOBA Ha TO3H (pHHAHCOB
OTYET.

Karo uacT oT ojauTa B c¢horBeTcTBHE ¢ MOC, HIe M3nonsBame IpodecnoHaiHa
MpeneHKa 1 3araspaMe Npo(ecHOoHasIeH CKeNTHIM3BM IO Bpeme Ha et oxuT. Hue
CBINO TaKa:

- Wpentnduumpare # oOneHsBaMe PHCKOBETE OT CHLUCCTBCHH  HCIIPABINTHN
OTUHTAHHS BEB (HMHAHCOBHS OTYET, HE3ABUCHMO JaJH JIBJUKALIY CC HA H3MaMa il
rpeika, paspadboTsamMe U H3NIBAHABAME OJUTOPCKH MPOLEAYPH B OTTOBOP HA TC3H
PHCKOBE H TIONY4apaMe OMUWTOPCKH JIOKA3aTe/ICTBa, KOHTO Jla ¢a JOCTaThuHH H
YMECTHH, 32 Ja ocurypsAT 6asa 3a Hamero MHeHMe, PuckeT aa He OBJC pasKpuTo

CBINECTBCHO HECIPaBHJIHO OTYHTAHe, KOCTO € Pe3yjITarT oOT H3MamMa, € J10-BHCOK,
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BIUTIOYHTCITHO CHUECCTBCHH HEAOCTATHIIM BBB BbTPCIIIHI KOHTPOII, KOHUTO

HI{CHTH@l'l}_[Hpal\iC 110 BPCME HA H3BbPUIBAHMA OT Hac OAHT.

p. Cous Onmropeko JpyKecTso

16.03.2020 r. “Axyp THM” OOJ{
P. Brarapus, rp. Codus, nx 1505,

yi. Mapdu Ne 3, er. 1, am. 1,

r
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