BAJTAHC

Ha TEOCHCTEM HH)XXEHEPHHI 004
apec I'P. BAPHA BY/1. UAP OCBOBOJHTE/ 76T, E T.8, O0HC 815
KbM F1.12.2008 roi.
AKTHUB IMACHB
Cyma (xun.nesa) Cyma {xun.neea)
Pa3nenn, rpynu, ctatuu ben.| Texywa npeaxonHa Paznenwu, rpynu, cratuu ben Tekyia npeaxoaHa
roanMHa roauHa rOAHHE rojiMHa
a 1 2 a 1 2
A. [3anucam, no HeBHecen kanuTan A. |Cobersen kanutan
b. | Hetekywn (a1barotpaiinu) aktusn I |3anucan kanuman 5
I. |Hemamepuaanu akmusu . |Hpemuu om emucuu
Obugo 3a zpyna I: - - | |11 |Pesepe om nocpedsawqu oqenru
11, ]Jhﬂzompaﬁnu MAMEPUAIRY aKmueu IV, |Pezepau
Obwo 3a 2pyna II: - - Obugo 3a 2pyna IV: - -
Hampynana newanéa (sazy6a) om munain
111 |dvnzocpounu unancosu axmueu V. |zo0unu, e m. u.:
Obwo 3a 2pyna I1I: - - Obuo 3a zpyna V: - -
IV. |Omcpouenu danvuu V1. | Texywa newanéa (zazyéa)
Obuo 3a paden b: - - | [O6mo pazaea A: 5 -
B.  Texymm (kpaTkorpaiinn) akTusn b. lnpoamun H CXOAHH 3aABKEHHA
I |Mamepuaanu sanacu O6imo 3a pasnen b: - =
O6wo 3a zpyna I: - - | |B. [Banwamenwun
I7A IB}EJ!I’:IH!UI Obmo pasnea B, B 1. u.: =
DHHARCHPAHKS H NPHXOAN 18 DbALIN
Ob6uwo 3a zpyna II: - = [ |nepnoam, BT. 4. - =
111, |Hnsecmuyun
Obwo 3a zpyna I1I: - -
1V. |llapuyunu cpeocmea, 6 m. u.:
- B 6poii 5
Obugo 3a 2pyna IV: 5 -
0610 3a paznen B: 5 -
Pasxonn 3a 6bnemn nepuon
T ot T R P e e (7 T { T W Y ST ) vy
YcaoBun akTHBR | IYc.uonuu MACHBH  ;

Jara: 20.02.2009 roa. CretaButen: H Yaynosa %x/, P

W/

/S

Ctp. 1011



OTYET 3A NPUXOJIMTE U PA3XO/IMTE

Ha TEOCHCTEM HHXKEHEPHHI 007
pec I'P. BAPHA BVJI. IAP OCBOBOJIHTE/ 761, ET.8, ODHC 8§15
3a 2008 roi.
Cyma (xun. neaa) Cyma (xus._nesa)
HanMeHonaan Ha pa3xoaure TEeKYIHa npeaxoaxa Hanmeuosauue Ha npuxoaure TEKyIa NpeaxoaHa
TOJAHHA roJanHa TOAHHA rojiHHa
a 1 2 ] 1 2
A. Pnixoan B.1T
Hamanenne na 3anacute oT npofyKums H HeaaBbpLLEHO
NPOHIBOACTRO I |Hemun nprxodn om npodaict, & my. 4]
,‘0‘}![’, wivenue na sanacume om ﬂpl)()yh'l,{llﬂ i nesaappuieno
Il |Pa3xonu 3a cyposrHm, MaTepnan u sbHLHY YCAYTH, BT Y I |npoussodemeuo
1| Pasxoan 3a nepeosans, BT v {1 | Pasxaon s ny i HA GRMUBI RO CMONANCKI HAYUN 0 7]
IV |Paxxoan 3a amoprasauns 1 obeluenxs, 51, 4 O 1y Ulpyen npuxosu, & m.u, - 0 0
V_ flpyrw pasxonn, a1 u 0 Ofiugo npuxodu om oney deil I+ 10+ 1+ 1) 0 0
TIpuxoan ot yuactns s abiuepHH, ACOLMHPAHH H CMECEHH
Do parcodu ra oney ded (I+2434+4+5): /] (/] V|npeanpuarin, 81y
Paaxoan ot obesuenka Ha (PHHAHCOBH AKTHBH, BITHIOUHTENHO
HHBECTHUMHNTE, NPUIHATH KATO TEKYLUH (KPaTKOCPOUHH) aKTHBH, [Mpuxoan o apyru unBecTHUNH M 33eMH, NPH3HATH KaTo
Y LERS VI treresyiun (Asarocposinm) axrism, a1 v
VI | Pasxoaw 2a nuxen u ApYrH GHHAHCOBH PaIXOMH, BT Y VI Apyrs ninxen u diunakcoak NPHXOIH, BT Y
Q6o druanancosu pazxcodu (6+7); 0 0 Ofwgo drunancoau npuxodu (5+6+7) /] 0
VIIT | TTewantia om ofivsaimama detimocm 0 0 8. 3aryfs o1 o6uuaiinata aeiiocy 0 0
IX |Hassupenns pasxoan 9. Masnupensn npuxoan
Ofiugo paaxodu(1+2+3+4+5+6+7+9): 0 [ Obigo npuxodu(1+2+3+4+5+6+7+9) 0 0
‘newanga (060 - om0 pasroan) 0 0} |10. Cueronouma saryba (o6uto npwxaan - 06uio parsoan) 0 L
XL Paixom 3a aannim ov newaabara 0 0
X1 Apyau dawvuu, aamepupamusnu na Ropropamusnus daicss /]
i ' 0 O} [11.3ary6a (10 + pea 11 1 12 o7 Paszen A ) |
O 0] [Bowwo Otmonpuomr1ny ML i

CweraBuren: H,Ya%ms Prrosoanren: T Tummnos
L%

2

Ctp. 1011



OTYET 3A NAPUYHUTE INIOTOLM 11O PEKUSI METO/

Ha I'EOCHCTEM HHKEHEPHHI 00/

anpec

I'P.BAPHA, BYII. HAP OCBOBEOAHTEI 76T ,ET.8, O®HC 815

3a

2008 ro.

(xwn. neea)

Haumenosanue Ha NAapHYHUATE NOTOLM

Texyut nepuon

Il

PEJIXO/IEH T1EpHOa

HoCcThLILIC-
g

TjauiaHus

HETCH NOTOK

NOCTHIIE-HHA

Iiamanmus

HETEH NOTOK

a

2

3

4

]

6

A. Mapuunu noToun o1 ocHoBHATA AeliHOCT

BCHYKO MApHYHA 1OTOUM OT OCHOBHATA AeHHOCT (A)

b. Hapuunn noToun or nusecTnunonyarTa aeiinoer

Benuko napuunn notoun ot uHsect. aefinoct (b)

L}

B. Hapusnn notoun ot dunancosara eiinocr

1 |Uapmrﬂu ITOTOLIM OT BHECCH OCHOBEH KalmMTa

Bentko napuunu noroum or ¢bunancoara aeiinoct (B)

I'. H3venenue na napuuiiTe cpeacTsa npes nepnona

thiwnlw |,

/L. Napuunn cpencrsa B HA4a10T0 WA niepHOIa

E. Mapuunu cpencrea s kpas na nepuona

5

Hara: 20.02.2009 rox.

Coerauren: H.Ysynosa Pwkosomuren:I1.JInnsHos

/

Ctp. 1071
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CneraBuren: H.Yaynosa

Pwkosoauten:M.NunsHoe ¢

Hara: 20.02.2009 roa.
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MNpvnoxenwve 8 - Map.cpeacTtea

ITAPUYHHU CPEACTBA
Kbm rognnara KbM roaunara
Iapuyuu cpeacrsa 3aBbpUIBAILA HA 3aBbLpIIBALIA HA
31.12.2008 31.12.2007
Mapu4nn cpeacTsa B Gpoii 5 0
BB BayTa
B nesa 5
[Iapuynu cpeacTBa B pa3snJalATe HH CMETKH 0 0
B pasmnamarenuu cMeTku B neBa
B pasnniamarennu cMeTky BbB BalTyTa
bnokupann napuunu cpeacrea 0 0
Tlapy4YHKH eKBHBaANEHTH 0 0
Benuko mapuunm cpegcrpa: 5 0




“'EOCHUCTEM UHXEHEPHHI™ 001
I'OAMIIEH ®UHAHCOB OTYET 3A I'OIMHATA 3ABTBPLIBAILLA HA 31.12.2008

T'ONHUIEH ®HHAHCOB OTYET

3a roaMHaTa, 3asbpLuBaia Ha 31.12.2008 r.



“TEOCUCTEM UHXXKEHEPUHI™ oon

F'OJIMIIIEH ®UHAHCOB OTYET 3A I'OTMHATA 3ABDBPIIBAILIA HA 31.12.2008

Coabpicanne

R 3
BABHE ot 4
OTICT 38 COGCTBHHA KAMHTAI .ttt 5
OTHET 32 NBPHIHMTE MOTOLL.crttsse s 6
CHPAKE 32 ABIDKEHHETO H JIA ottt 7
ToscHurennu Genexku

1. Kopnoparusra HHQOPMALHR vttt 8
1L B3 30 HIIOTBAHE .ottt 8
III. IpunoxeHn c4eTOBOAHKM NOMHTHKH AOTBIHUTETHH OMOBECTABAHM .cvvvvvvevvcrevesnrevensesssesmssssssasssssesoseeoeoeseen, 8
V' JIDYTH OMOBEOTIBRHHS. ..ottt 10

rJ



“TEOCHUCTEM UHXXEHEPUHI™ oo
F'OJTMIUEH ®UHAHCOB OTYET 3A FOOMHATA 3ABLPIUBALLA HA 31.12.2008

NOACHUTEJHU BEJEXKH

1. Kopnoparnsna undopmauns

Hawuvenosanue na npeonpusmuemo: "TEQCHCTEM HHXEHEPHHT oon

Hvpacasa na pe; Hemparot na npednpusimueno: Penvéauxa Bvacapus

Cedanunge u adpec na pecucmpayus:I'P.BAPHA, 5V IJAP OCBOBOIHTEA 7 6F, ODHCK]S

Mstemo na oghue wrn u whpiGane na cmonancka oetutocm : Jpyacecmeome e e ussbpusa1o cmondneka oeinocm npes 2008 oo,
bporti ciyxcumen / naemu nuya s Rpevt na codunama / - usua iaemu auya npes 2008 o0,

DHHAHCOBHST OTHET € H3rOTBeH ChIMIACHO H3ucKBaHMATA Ha Haunonanuure CTAHAAPTH 32 GUHAHCOBH OTYETH HA MAJTKH U
CPEAHN npeanpusiTus, npuetn ¢ MocTanosneHue na Munucrepckn cbBer Ne 251 ot 17.10.2007 r., o6Hapoaeanu B AB, 6p.
86 01 26.10.2007 r., B cHaa oT 01.01.2008 r.

CoaMuiHuaT punancoB oTuer e cheTapen B HallHOHA/IHATA BanyTa Ha PenyGinka Bbarapus - 6barapekn nes. TounocrTa
Ha YHCAATa € B XHJSIAH JieBa.

Or 1 sanyapu 1999 roanna ObArapcKusT nes e ¢ dbukcupan kype kbm eBpoTO: 1.95583 nesa 3a 1 eppo.

Cob6cTBEHOCT M yripaBaeHue

Chapyxunk Bpoii asnose | Croiinocr Maharenn :2:'00"1 en
TUIAMEH NETKOB NMUASIHOB 50 2500 JIB. 2500 JIB. 50%
POCEH CJIABKOB JIMMUTPOB 50 2500 JIRB. 2500 71B 50%
OBULO: 100 5000,00 5000.00.1B. 100%

Apy#xecroto ce npencrasassa or: [INIAMEH METKOB NWJIAHOB
[IpeameTsT Ha aefinocT na [lpykectsoTo e HHXEHEPHO-T'EOJIE3UYECKUW YCIYIH.

I1. Basa 3a w3arorBsine Ha duHancosuTe 0TUETH

[peanpustiero Boau cesoeto TEKYUl0 CHYETOBOACTBO M M3rOTBS (DMHACOBMTE CH OTYETH B CbOTBETCTBHE ¢ HauwonanHuTe
CTaHAapTH 32 GUHAHCOBH OTYETH HA MaJIKU M CPEAHU NpeanpusTus, npuety ¢ TocTaHoBAEHHE Ha MunncTepcku cbeet Ne 251 ot
17.10.2007 r., B cuna ot 01.01.2008 r.

Ao 31.12.2007 r. JlpyxecTBOTO € M3roTBANO unancoBus cu otder no Haumonannurte CHCTOBOAHM cTaHAapTH. BbB Bpb3Ka ¢
TpOM#AHATA Ha C4ETOBOAHATA Ga3a He Ce HAlaraT NMPOMEHM B CYETOBOLHATA MOJINTUKA W NMPUHUKNKM HA OTYUTAHE HA AKTUBUTE W
[ACHBHUTE,MPUXOANTE U PA3XOLUTE.

DUHAHCOBUS OTYET € M3rOTBEH HA NpUHLAMA Ha NEHCTBAIO NPEANIPHATHE U PHKOBOACTBOTO CYMTa, Y€ NMPEANPUATUETO LIE OCTaHE
IeHcTBallo

HLITpHaoKenn cHeTOBOAHN NOAHTHKH 1 AOMBLJIHHTEIHH ONOBECTABAHMS
1L AbiroTpaiinm MATEPHAJIHH AKTHBH:

Karo mbaroTpaiinn MatepHanuu akTHBA ce OTYHTAT aKTHBM KOUTO OTroBapsAT Ha kpurepuute Ha CC 16 W umaT CTOHHOCT npu
NpUAOGUBAHETO paBHA WNU MO-BUCOKA OT 500 JB..AKTHBHTE KOWTO MMAaT CTOMHOCT MO HHCKA OT nocoYeHaTa ce OTYHTAT KaTo
TEKYIH Dpa3Xxoau 3a Mepuoaa Ha NpUAOGHBAHE B CHOTBETCTBHE C ozmobpeHata c4eToBOAHA NONUTHKA.Bceku ABJITOTpaeH
MATEPHAICH aKTHB CE OLEHABA NPM MPUIOOHBAHETO My MO LEHA Ha NpUAOGHBAHE ONpesENeHa B CbOTBETCTBHE C M3NCKBAHMATA HA
CC 16.

Tlocnensawoto oueHsnBaHe ce H3BBLPIUBA BB3 OCHOBA Ha LEHa Ha MpHA0BHBaHE, HAMANEHa C HATPYMAHHTE aMOPTH3ALMH K 3arybu ot
obesuenka. Hanpasennte o6e3leHKkn ce OTYUTAT KaTo Pa3XOL M Ce Mpu3HaBAT B OTYETA 32 NPUXOAM W Pa3XOAM 3a CbOTBETHHS
fIpuon .

[Tocnensawm pasxonu cebp3anu ¢ oTaeseH ABJITOTPACH MATEPHANEH AKTUB CE OTYMTAT B yBeJMUYEHHE Ha GallaHCOBATA CTOIHHOCT Ha
aKTHBA, KOraTo € BEPOATHO MPEANPUATHETO Na MPUIOOUE MKOHOMHUECKH M3TOAM Hal NbpBOHAYANHO OUEHEHATa CTaHmapTHA
eeKTHBHOCT. BB BCHUKM OCTaHanM cuyyan MOC/IEABAILHNTE PAa3XONH CE NPU3HABAT 3a Pa3XOA Aa MepHona, B KOUTO ca HampaBeHH.

AMOpPTH3ALMA HA ABLATOTPaKHK MaTepHaiHi aKTHBH chriacHo CC 4+

I[LHFOTpaﬁHHTC MaTCPHAIHH aKTUBHU Ce dAMOPTHU3UpAT NO JIMHEHHUSA MCTOA 32 NepHOAa HA OYAKBAHMUA Mose3eH KHBOT,
CpetumT [IONIE3€H XUBOT B FrOAWHH 338 OCHOBHMUTE rpynu ﬂ’bJ’ll"OTp&FIHPl MaTEepHAIHN aKTHBH, € KaKTO CJIeABa:

Tl



“ITEOCHCTEM HHXEHEPUHI™ ooJ
F'OIMUEH ®UHAHCOB OTYET 3A FOAMHATA 3ABBPUIBALLIA HA 31.12.2008

I'pyna lNopunn

[TonoGpenus Bbpxy 3emu 25
Crpany n KoHCTpyKiH# 2
Mauwnun 1 06opysane
Tpancniopruu cpeacraa
Cropbxenus

F'H IbJITOTPabHM AKTHBH
KommoTtbpHa Texuuka

LN

I RIS

2.HemaTepuannu axrusn

Karo nemarepuanuure akrusn ce orynrar aKTHBH, KOWUTO OTrOBapAT Ha OMpENENeHHETO 3a HEMATEpHANCH aKTUB U OTTOBAPAT Ha
KPHUTCPHHTE 32 OTYMTAHE HA HEMATEPUATHN aKTHBH dbopmynupauu B CC 38.

Ipu npugoGusaneto nm HEMATEPUATTHUTE aKTHBY CE OLIEHSBAT:

4KTHUBA 32 U3MOJN3BAHETO MY O NPeaHa3HaYeHHUe.
V' ch3nagen s NPEANPUATHETO HEMaTEPUANeH aKTHB CE OLIEHABA MO COOPBT OT pasxoauTe, UIBLPIIEHH OT MOMEHTA, B KOHTO
HEMaTCPHANTHUAT aKTHUB 33 NPLB MbT € NOCTHCHAN KpHTCpHHUTE 33 npu3HaBaHe.lTbpBOHAYANHATA OLEHKA ce onpenens no

Ha4HH, HAEHTUYEH Ha Bb3MNpueTHa 3a onpenensHe Ha cedecroiiHocTTa Ha npousseaeHara npoaykuus B NpeANPpUATHETO

)

aAIMUHUCTDATUBHHTE M IPYrH OGWIH pa3zxoam (HecBbp3ann mpsako ¢ npoueca no NMPHI0OMBAHETO HA HeMaTepUaNHUs
aKTHB) U T.H.

Hemarepnanunte aktieu ce otuurar cieg MpUN0OMBAHETO [0 ceGECTONHOCT HAMalTEHa ¢ HaTpynaHaTa aMOPTH3aUHA W HATPYNaHK
3ary6u ot o6e3ueHka.

AMOPTH3ALMS HA TLArOTPaNHK HEMATEePHANTHH aKTHBH chraacHo CC 4:

I[’BﬂFOTpaﬁHHTC HEMATEepHATHU aKTUBY ce AMOPTHU3HPAT 110 JIMHEeHHUS METOA 3a CpoKa Ha ONpPEACNCHUA NOJE3eH KUBOT.
Cpem{um NOJIC3EH XUBOT B TOAUHU 34 OCHOBHHTE rpyrnu HeMaTepuaTHU AKTHBH, € KakTO cienBa:

I'pyna %
Tlono6peHnns BbLpxy 3emu 4
Crpaamn v KOHCTpy KUK 4
Maiwvnu n 06opyasane 30
Tpancnopthu cpeactea 25
Chopbixenus 4
Apyry abArotTpabhu akTuBNM 15
KoMmmoTtbpHa TexH#ka 50

3. OUHAHCOBH aKTMBH
DUHAHCOB AKTHB € BCEKH aKTHB, KOWTO TIpeACTaBIsABA;
| napuyHa cyma;
JIOTOBOPHO MpaBo 3a:
¢ Nojy4aBaHe Ha NAPUYHH CYMM HIH APYT QMHAHCOB aKTHB OT ApYyro nMpeanpUsTHe;
® pa3MAHa Ha PMHAHCOB HHCTPYMEHT ¢ ApPYro NpCANPUATHE MPH NOTEHLHANHO GAAroNpUATHA YCJIOBHSA;
v RHCTPYMEHT Ha COGCTBEHMS KanuTal Ha ApYTO HpEeINpHATHE.

Knacudukaumsa va GpunancoBuTe akTHBH B CHOTBETCTBHE ¢ CC32:
PUHAHCOBH aKTUBH, ILPKAHM 32 THPrYBaHe;

vV Dunancosn aktuem, ObPKAHH 10 HACTHNBAHE HA MALEHK:

V' KpeauTh u B3eManns, B3HHKHATH MbPBOHAYAIHO B PEANPUATHETO;

V' O6ssenn 3a nponakoa;
3.1 Abarocpounu puHancoBn akTHsH
HuBecTHUMUTE B AbLIEPHH NPEANpPUATHA ce OT4MTAT M MPEACTABAT MO ce6ECTOMHOCT B CLOTBETCTBHE C M3GpaHaTa CYETOBOAHA
nonuTHrka  CC27,
HMHBecTHLMHTE B aCOLMMPaHK NPEANPHATHS Ce OTYHTAT W MPEACTABAT MO CEOECTOAHOCT B CLOTBETCTBHE C M3GPaHATa CYETOBOLHA
nonthka n CC28.



“I'EOCHUCTEM UHXEHEPUHI™ O0]]
FOAWLIEH ®UHAHCOB OTYET 3A I OIIMHATA 3ABBPILBAILLIA HA 31.12.2008

HHBeCTHUMNTE KOUTO NPeACTABNABAT MaLUHCTBEHY AATIOBE CE OTYHTAT 10 CNPABENIHBA CTORHOCT KNacH(HUUPaHH KaTo 0GABEHHU
3a Nponax6a GUHAHCOBH aKTHBH, CbIIACHO M3UCKBAHUATA Ha CC32
3.2 VHBeCTHUMOHHN HMOTH
HuBecTnuronen uMot - uMot (3ems unu Crpajna, Wi 4acT OT Crpaja, WM 1 1IBETe), No-CKOpo 3a MOJy4aBaHe HAa MPUXOAM OT HaeM
WM 32 yBEM4aBaHE Ha CTONHOCTTA Ha KanuTana,
HHBECTHLMOHHM MOTH - OTUMTAT ce KaTo ABAOCPOYHH PMHAHCOBH AKTHUBH, C UIKTIOYEHHE Ha:
TP@XNAHNTE UMOTH, KOHTO CE OTYMTAT MO HAYMH, MAEHTHYEH Ha Ha4unHa 3a noj3BaHWTe B AeiiHOCTTAa WUMOTH,
HE3aBMCHMO OT TOBA, Y€ NPEANONAraeMOTO UM NpeaHa3HAYEHHE MOKE ia 6bAe KaTO MHBECTULIMOHHM HMOTH;
V' paspaboTsanute HmoTH (6e3 paspaboTBannTe HHBECTHLMOHHM MMOTH), KOMTO C€ OTYMTAT MO HAYWH, WACHTHYEH Ha
Ha4yuHa 33 MOJ3BAHHTE B ACHHOCTTA MMOTH, HE3aBHCHMO OT TOBA, 4€ pa3pabOTBAHETO MOXE a € ¢ Lel Ja CTaHar
MHBECTHLHOHHN UMOTH.
[IbpBOHAYANHOTO OLIEHSBAHE HA MHBECTHLMOHEH UMOT ce MSBBPLIBA MO HErOBaTa UEHAa HA NMPHIOOMBAHE OMpeNeNeHa ChIIACHO
CC40. Pasxomute no caeskara ce BKIIOYBAT B fIbpBOHaYaIHaTa oueHka. IlocieiBamy pasxoau, CBLP3aHH ¢ HHBECTHLHOHEH UMOT,
KOHTO MOraT HajeXaHO 12 ObJaT M3MEPEHH W CHOTHECEHH KbM WHBECTHLIMOHHNA MMOT, CE OTPa3fBaT KaTO yBeNWYEHHe Ha
OanmancoBata My CTOHHOCT, korato BomsaT no YBCIMYABaHE Ha O4YaKBAHMTE MKOHOMHYECKH MW3IOIH CMpAMO TbPBOHAYATHO
MPeNBUACHUTE,
Takuga ca pasxoaute, KOHTO BOAAT 10:

YBE/IHYABAHE HA NONEIHHA CPOK HA FOJHOCT HA HHBECTHLHOHHMS HMOT;

V' YBENMYABAHE H3NOI3BAEMOCTTA HA MHBECTHIMOHHHS HMOT;

vV nonoBpABaHE KAYeCTBOTO Ha HHBECTHIMOHHHS HMoOT;

v PA3LWHPABAHE HA Bb3MONKHOCTHTE 32 NOJI3BaHE HA HHBECTULMOHHUS HUMOT;

vV chbkpamasane na Pa3XOIHTE, CBbP3aHU C HHBECTHLUHOHHHA HMOT.

Beuskn apyru nocneasaium pasxomm ce MPU3HABAT KATO TEKYLUH PAa3XO/M 3a MepUOLA, NIPe3 KOHTO ca NOoHeCeH .
[peanpuartuero e u3bpano Moaena Ha ueHara ua NpUAOGHUBaHE KaTo CBOS CHETOBOAHA MOJINTHUKA, KOATO C€ NMpMUaara KbM BCEKHU OT
MHBECTHLMOHHUTE HMOTH MPU NMOCNEABALLOTO OLUEHABAHE HA MHBECTHLMOHHUTE HMOTH.

5. Texywn (KpaTKoTpaiiny) akTHBY
5.1. CTOKOBO-MaTepHA/IHH 3anacH

CrokoBo-matepuanuu 3anacu ca KpaTKOTpaiHH MaTepuasiHu akTUBH Noa Gopmarta Ha:

MatepHant, NpUIOOHTH raBHO YPe3 MOKyNKa W MpeIHA3HAYEHH OCHOBHO 3a BJIaraHe B NPOM3BOACTBEHHSA IPOLEC C LeN
MPOM3BEACAAHE HA MNPOAYKUMA WIH YCIYTH, WIM ca OGEKT Ha MpEkH MponaGu, KOraro TOBa Ce NpPELSHH OT
NPeANPHATHETO;

MpORyKUHs, Cb3AANEHA B Pe3yTAT HA POU3BOACTBEH MPOLIEC B TNIPCANpPUATHETO U NMPEAHAa3Ha4Y€eHa 3a poaxha;

CTOKH, NPHIOOHTH FIaBHO YPe3 NOKYNKA U MpeHA3HAYEHH 3a npoaaxo6a;

HE3ABLPUICHO MPOM3IBOACTBO, MpPECTABIABAMO CBLBKYMHOCT OT pasxoln, OT KOWTO Ce O4aKBa Oa ce MpOM3Bede
NpoAyKLUWS;

HHBECTHLUA B MaTEpHAIIEH 3am1ac - MaTepHAIHK aKTHBH, NPHLOOUTH 3a WHBECTHLHOHHH LIEJH, a He 3a NIONI3BaHe;

|
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Marepuannure 3anacu ce oueHsBaT no no-Hrckata oT 10cTaBHATA CTOMHOCT MM HETHaTa peann3yema coRHOCT.
JlocTaBHata CTORHOCT BK/TIOYBA CyMaTa OT BCHYKM Pa3XO0IH MO 3aKyIyBaHETO, NpepaboTkaTa, KAKTO U APYrH Pasxoy, HafpaBeHU
BbB Bpb3ka € 0CTAaBAHETO UM 0 CErallHOTO ChCTOAHHE H MECTONONOKEHHE.
Pasxoau kouro He ce Bkniousar B ceGecToiHOCTTa Ha MPOM3BEACHATA IPOAYKUMA M Ce OTYHMTAT KaToO TEKYLUM 3a NIEPHOLA Ca:
KOJIHECTBA MaTepHany, Tpya U ApYTH NMPOH3BOACTBEHH Pa3XOAN H3BbH HOPMATHUTE PaHHLM.
V. pasxom 3a chXxpaHeHMe B CKaLL.
AAMHMHHCTPATHBHM PA3XOIH.
V' pasxoau no npoaanGure.
Totpe6aenueTo Ha MaTepuantu 3anacu ce oeHsBa no CPEIHO NpeTerieHa CTOMHOCT.
5.2. Bzemauus
* Karo kpeanTn v B3eMaHnst BB3NMKHANKM MBPBOHAYATHO B NPEANPUATHETO €€ KNACH(PULUPAT B3EMAHHA BB3HUKHAIU OT
AMPEKTHO NPEIOCTAaBSHE HA CTOKH, YCJIYTH, IaPH WM NAPUYHM €KBUBATEHTH Ha neGuTopH.
[TbpBOHAYATHO Te3n B3EMAHHA U KPETUTH Ce OLEHABAT MO CE6ECTORHOCT.
Cren mbpBOHAYANHOTO MPHU3HABAHE KPELUTHTE ¥ B3EMAHHATA OT KJTHEHTH ¥ IOCTaBYHLM KOMTO ca 6e3 GpukcHpaH nagex ce
OTYMTAaT 10 cebecToiHOCT.
Kpeantute v B3eManuATa OT KNMEHTH M KOCTABYMUH KOMTO ca ¢ buKcHpaH mazex ce OTYMTAT MO aMOPTH3MpaHaTa MM
CTOHHOCT.EQEKTUBHHAT TMXBEH MPOLEHT € OPUrHHANHHAT MPOLEHT NPEAENEH ¢ JOrOBOpa.
KM narata va gpunancosus otuet ce npaeu npersex 3a onpezensHe Ha 06e3UeHKa OT HechbOHpaeMocT.
Onpenensneto na oGe3ueHkaTa ce M3BbPLIBA HA 6a3a Ha HHAMBHAYANIEH MOAXO0A 3a BCAKO B3EMaHE MO PeLiCHME Ha
PBHKOBOACTBOTO.
* Jawvuure 3a Bb3CTAHOBABAHE Ce MPEACTABAT 110 OPHIMHATHHUS pas3mep Ha cymara Ha B3eMaHeTo.
® [lpyruTe B3eMaHus ce NPeACTaBAT MO CeGECTONHOCT.,
Kato kpatkocpounn ce knacuduumpar ssemanms kouto ca:
6e3 ¢pHKkcHpaH maaex
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v ocwe ¢ukcupan nagex u ocraTbuen CpoOK A0 manexa 10 eaHa roAMHA OT MaTaTa Ha ¢buraHCcOBMA OTYeT
Karo mbarocpounu ce KIacu(bUUMPAT B3eMaHUs KOUTO ca Che ¢uxcHpan nagex u octatbuen CPOK [10 Majexa Had eAHa roguHa OT
AaraTa Ha CbCTAaBAHE Ha TOAMIIHUA GUHAHCOB OTYeT
O6e3uenkata Ha B3eMaHHATa € OTueTeHa B ¢boTBETCTBHE ¢ CC 32 “DUHAHCOBH MHCTPYMEHTH” KaTo pasnuka Mexny GanaHcoBaTa
CTOHHOCT Ha B3€MAaHETO OT K/IMEHTA U HEeropata BB3CTAHOBMMA CTOHHOCT KbM 31 aekemBpH 2008 u 2007.

6. MuBectTiuun (kpaTkocpounu HHAHCOBH AKTHBH
Kpatkocpounure punancosu akrien ce Knacu(HuMpar v oueHssar ¢b0o6pasHo uU3nckeaHuaTa Ha CC32.

7. apuuuu cpeacTBa

MPOMAHA B CTOHHOCTTA HM:
[Tapwunure cpencrea s BajlyTa ca MpeAcTaBeHH Mo 3aKiYMTeNHUS Kypc Ha BHB kbM 31.12.2008r.
8. Pasxoam 3a 6bae1un nepHoan
Karo pasxomn 3a 6Gnaeumn MICPHONH Ce MPEeACTAaBAT NPEATLIATEHMTE PasXOAM KOWTO Kacast CJIEABALIN OTYETHH NEPHOLH W
H3BbPLICHH Pa3XOAM 3a M0Jy4aBaHETO HA MPUXOAH, 3a KOMTO MPUXOMMTE He MoraT ja 6bAAT HaLekIHO OTPEeNeHH KbM Jarara
Ha (pMHAHCOBHMA OTYeET,
9.CoGerBen kanuTa
CoOcTBeHusT KanuTan Ha APYXECTBOTO CE CHCTOH OT:
3anucaH (ocHOBeH) kanuTan ~TIPEACTaBeH MO HOMHMHAHA CTOMHOCT CHINIACHO ChAEGHO peureHne 3a peructpaumus, 6e3 aa ce
NpHcnana HesHeceHus kanutan. ITocneIHUAT e 0TPa3eH B akTHBA Ha OanaHca kato B3emaue oT CbhAPYXHULIUTE,
Apyru pesepeu — nonbauuTenHu pesepBi.
Hpy#kecTBOTO € npHeno cYeToBOAHA MONHTHKA A3 0TpasfiBa KOPEKLHU OT NPOMsHA Ha CYETOBOAHA MOJHTHKA H byHnamenTanuu
FPEIIKH Ype3 KOPHTHPaHe Ha Cal0To Ha HepasnpeeneHara nevanba/3ary6a B HaYATOTO HA OTYETHHS nepuoj curimacno CC8.
10. IMposusnu u cxoasnu 3a0bIKEHHS
ITpoBmsusTa e 3aabIKEHME C HeONpeneneHa CPOYHOCT U pa3mep.
[Tposusnsta 1psGea na ce npusnasa, koraro ca H3MMbHEHH CIIE/IHUTE KPUTEPHUM:
- NPCATIPUATHETO MMa TEKYLIO MPaBHO MM KOHCTPYKTHBHO 3alb/DKEHUE KATO pe3yNTaT OT MWHAIM CbOTHA KbM JaTaTa Ha
H3TOTBAHETO Ha GanaHca
- MMa BEPOATHOCT 3a MOracsBaHe Ha 3aAbJUKEHHETO 1a Oblae HEOGXOAMM Mapu4EH MOTOK OT PeCypcH, BKIKOYBALUM HKOHOMUYECKH
W3roAN
- MOXe 1a GbAe HanpaBeHa HafieXaHA OLECHKa Ha pasmepa Ha 3aAbIKEHHETO
Ilpu nunca Ha eann ot nocoenuTe KpHTepnu NpoBU3HA He TpabBa aa ce Npu3HaBa.
11. 3agbaxeHus
DHUHAHCOB TACHB € BCEKH MACHB, KOHTO MPEACTaBIABA IOFOBOPHO 3aIbJDKEHHE 3a:
V' npenocrassne na MapHIHA CYMH WM QUHAHCOB aKTHB Ha IPYro NpeANpHUATHE;
PasMAHA Ha (PMHAHCOBM MHCTPYMEHTH C APYTO PEANPHATHE TIPH NIOTEHIUHAIHO HEGIArONPUATHU YCIIOBHS,
Knacupuxauns va punancosure nacusu cnopea CC 32:
Hbpxaun 3a Thprypane.
Hbpxanu 10 HacTbNBaHe Ha naes.
Bw3HukHanu mspsoHayanto s MPEANPHATHETO ()MHAHCOBH TACHBU.
Knacudmumpane na sanwmxenusTa:
¢ Karo ¢uHaHCOBM nacHBH BB3HHKHAIH TbPBOHAYANHO B MPEANPHUATHETO Ce KIACUDHUMPAT 3aTb/KEHHS BB3HHKHAIH OT
JIMPEKTHO MPENOCTABAHE HA CTOKH, YCIYTH, MApU WM NAPHYHK EKBUBATEHTH OT KPEAUTOPHU.
[IbpBOHaYANTHO Te3n 3aNbIKEHNA W KPEANTH Ce OLIEHSBAT MO cebecToiiHoCT.
Cnen mbpBoHauanHoTo npusHaBake (UHAHCOBUTE MACHBU KbM KINCHTH M NOCTaBYMUH KOWTO ca Ge3 ¢ukcupaH magex ce
OTYHTAT 110 Ce6ECTONHOCT.
DHHAHCOBUTE NAaCHBU KOWTO Ca C (ukcpaH magex ce oT4uTaT NnoO amopTu3upaHata UM CTOWHOCT.EQekTHBHHAT NuxBen
MPOLEHT € OPHUTMHANHHAT NPOLEHT OMpe/eNeH C 10roBopa.
®  3anbiKEHHS KbM NMEPCOHAN W OCUIYPHTENHH OpraHWLIALKMK Ce KNacHPHUMPAT 3aNbIKEHNS HA NPEANPUATHETO MO MOBOL
Ha MHHaT TPya NONOKEH OT HAECTHS MEPCOHAN W CbHOTBETHUTE OCHIYPUTENIHH BHOCKM KOMTO €€ M3HUCKBAT OT
3aKOHOAATeNCTBOTO.CHrIacHO M3NCKBaHUATa Ha CC Ce BKIIOYBAT M HAYMCIACHHTE KpaTKOCPOYHM IOXOIH Ha MepCcoHaa ¢
MPOM3XON HEMON3BaH¥ OTMYCKHM Ha NEPCOHANa W HAYHCIEHHTE Ha Ga3za Ha IEHCTBAWMTE CTaBKH 3a OCHrypsBaHe,
OCUTYPHTESTHH BHOCKH BbPXY T€3U JOXO.IH.
JpyxecTBOTO HAiMa NPHETA MONMTHKA 1A HAYHUCIIABA ABLITOCPOUHH IOXOAH Ha NEPCOHANA.
¢ Texkyli NaHbYHH 3ambIKEHHS ca 3aIbDKCHHS Ha TIPCANPHUATHETO BbB BPb3Ka C MPHIATAHETO HA JAHBYHOTO
3axoHoaatencTeo.lIpeACTaBeHn ca 1O CTOWHOCTH B CHOTBETCTBHE C NpaBuUnaTa Ha CLOTBETHHA AaHBYEH 3aKOH 3a
ONpe/ieNIAHe HAa CTOHHOCTTAa Ha BCEKH BUI JaHbK.3a NPOCPOYEHHTE 3aITBIDKEHHS 110 JaHbUX Ca HAUHMCIIEHH AbIDKUMHUTE
nxsu 3a 3a6aea 3a JJIC KkbM 1aTaTa Ha GHHAHCOBHSA OTUET, HE €A HAYHCIABAHMU JIWXBU HA [aHBK oOJlaraHe JOXOOUTE Ha
Gusndeckn nuua . / faHbYHNTE 3aTbIKEHNA ca TeKywu /
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* [lposusuu ce HauucnsBar no Haii Ao6paTa NpUGIM3UTENHA OLEHKA Ha PBKOBOACTBOTO Ha MPEANPHATHETO MO TIOBOA Ha
KOHCTPYKTHBHH W NPaBHH W NpPaBHM 3abJDKEHUS BL3HAKHAIH B Pe3yaTaT Ha MUHATU CbOMTHS. / akO MMa Ha4HC/eHH
NPOBU3UH C€ OMUCBAT 1O BN/, KO MPENPHATHETO HE € HAYHCITHIO Ce OIOBECTSBA MPUYUHATA /

Kato kparkocpounu ce knacuduumpar 3amsmkenus KOHWTO ca:

v 6es ¢ukcupan nanex
CbC GHKCHPAH Najiex H OCTATBYEH CPOK 10 Najexa 40 €1Ha roAMHa OT JaTaTta Ha YUHAHCOBHUS OTYET

Kato awirocpounn ce KIaCUUUMPAT 3aXbIKEHIA KOUTO €a Che buxcnpan napex u ocraThbuen CPOK 10 Majexa Hal efHa

FOIMHA OT JlaTaTa Ha CbCTaBAHE HAa (PUHAHCOBHSA OTYET

12. Yyxmaecrpanua BAJIYTA

UeHTpanHua Kypc Ha Buarapcka Hapomma Bamka (BHB) kbM partata Ha caenkara. Kypcosure pasnuku, Bb3nukpammu npu
YPEKIAAHETO Ha TE3H NAPUYHYM NO3NLUMM UM NIPH OTYMTAHETO HA Te3U IapHIHA NO3HUMK NPH KYPCOBE, Pas/ivyHK OT Te3M, MO KOUTO
€a OWnu 3aBeleHH, Ce OTYMTAT KaTo ¢vHancoBU npuxoau wiu ¢unancosu pasxonn 3a nepuoaa, B KOMTO Bb3HukBaT. INapuyHute

Texywure nanvyHu akTvBM W macuBH ca Tesu 3albIKCHUA WK B3EMaHUs OT GIOKETAa, KOMTO Ce OTHACST 3a TEKYLUMA U
TIPEIXONHH NEPHONM M KOHTO HE Ca MTATEHH/Bb3CTAHOBEHH KbM 1aTaTa Ha Oananca.
PasxonvT 3a nanwk npencrasnssa CyMarta OT TeKYWHs NaHbK OT MevanGaTa, UIMEHEHHATA HA aKTUBHUTE U MacHBHTE MO OTCPOYEHH
A2HbLMA W NPCU3YHCICHAATA, NPHU3HATH NpPe3 TeKy LKA MEPHON Ha TeKYLUM NaHbUM OT MeyanGara 3a NpeaxoaHu NEepHOTH.
Tekywmnar nawbk or newanbara NpeACTaBAsABA CyMaTa Ha JaHbLUTE OT nevanbara, KOHUTO Ca ONpeieSieHn KaTo
ABJDKMMH/BB3CTAHOBMMH / [10 OTHOMIEHME HA AanbuHara nevanba/ary6a/ 3a nepuona.
Texywmar nanbk ce onpenens ua 6a3ata Ha ZlaHbYHATA CTaBKA B CHJIA KbM JaTaTa Ha GanaHca
Hanbunata nevan6a/3ary6a/ e neyanbara/3ary6ata 3a nepuopa, ONpEe/IeHa CHINACHO YCTAHOBEHHTE OT AEHCTBALIOTO NaHBYHO
3aKOHONATENCTBO NMpaBHNa, HA OCHOBATA HA KOSTO ce ONPEAC Pa3MEPBT Ha ABIKHMHTE /BH3CTAHOBHUMHTE/ AHD L. JaxbyHara
nevan6a sary6a ce onpenens u ACK/IapHpa ¢ roHIIHATA 1aHbYHA NEKNAPALINS 3 ChOTBETHUS nepuon.
Ilacueu no otcpouenn panbiy ce fIPH3HABAT M0 OTHOWIEHHE HA BCHUKH O6araeMu BpeMeHHM pasHKy.
AKTHBY 1O OTCPOYEHH JaHDIM ce MpU3aHABAT 32 HAMAIAEMHUTE BPEMEHHH Pa3JIMKK, NaHbYHATA 3ary6a uiM naHbYHM KpeauTH.
AKTHBH N0 OTCPOYEHH AaHBUM ce MPH3HABAT N0 CTEMEHTa, 10 KOATO € BEPOATHO Aa MMa Gbrelua obmaraema neuanGa, cpenuty
KOATO N1a MOrat [a Ce U3I10/13BaT HAMAISIEMUTE BPEMEHHH Pa3IMKH,IaHbYHATA 3ary0a MM NAHBYHUS KPELWT.
OtcpouennTe naHbLy Ce OLEHABAT MO AaHBYHUTE CTaBKH, KOWTO Ce ouyakBa Aa 6bIaT B cuia 3a MEepHOAa, KOraTo akTHUBBT Ce
peain3upa unu NacuesT ce ypeaw . JlaHbKkbT BbpXy nedanbata 3a 2008r. e 10% .OTcpoyeHnTe naHbum ce NMPpU3HABaT KaTo NMpuxon
WIH pa3xoll M ce BKTOYBAT B HETHATA Neyanda wiu 3ary6a 3a nepuona, OCBeH B CllyyamTe, KOraro OaRbUMTE MPOU3THYAT OT
ONepauny UM CbOUTHA, NPU3HATH AMPEKTHO B KanuTaa
IIpomsana 8 akTvBKTE MM nacuBuTE NO OTCPOYEHH NAHDbUW BBL3HUKBA HA OCHOBAHHE Ha MPOMsHA B AAHBYHUTE CTABKH, AaHBYHOTO
3aKOHONATE/ICTBO WM 04AKBAHMA HAUMH HA Bb3CTAHOBABAHE HA AKTHBA WK ypexaaHe Ha nacusa.llpomsiHaTa ce oTpassisa kato
yBEIIMYEHHE/HAMAJIEHME Ha HeTHaTa neuan6a/sary6a 3a nepuona, oceeH ako NpOMAHATA Kacae OTCPOUYEHU NAHBYHH AKTMBH WU
TTaCHBH OTYETEHH AUPEKTHO B COOCTBEHUS KamuTal,
AKTHBH U IaCHBH 1O OTCPOYECHH AAHDBIIH CE KOMIEHCHPAT W Ce NPeJCTaBAT BbB PMHAHCOBUAT OTHET KATO ABITOCPOYHH aKTHBH UITHU
NTaCHBH OTAEJIHO OT APYTHTE AKTHBH UIIACHEM.
14.JIu3uur
Knacudukauus na ausunrosure AOTOBOpH
Knacudukaumsta Ha nu3vHrosmTe AOTOBOpH €€ OCBHLIECTBABA B HAYAIOTO HA NH3MHra Ha 6a3aTta Ha kputepuu. [Tpn npomsna wHa
YCIIOBHATA HA IU3UHTOBHA NOrOBOP, KOHTO BOAST 1O MPOMAHA Ha KPUTEpHHTE, C€ M3BBPUIBA HOBA KIACUUKALMS HA JTH3NHIOBUTE
JOTOBODH.
Pasrpannyabaneto mexmy ¢umHaHCOB nM3MHT W CKCINOATALIMOHEH JIM3MHT NPH TAXHOTO TEKYWO OTpassiBaHe W MEPHOANYHO
MpeACTaBAHE BbB (UHAHCOBHTE OTYETH CE M3BHPLIBA B CHOTBETCTBHE C NIPUHLIKANA "NPEAHMCTBO Ha ChABPKAHUETO npen gopmara”
Jlusutros norosop ce knacuduuupa kato ¢1HaHCOB, KoraTo:
MPEXBbP/iA B 3HAUUTEJTHA CTEMEH BCHUKH PUCKOBE M M3FOAM OT COBGCTBEHOCTTA BBDXY aKTHBA Ha HaeMaTesd KbM Kpas Ha
CpOKa Ha TM3UHTOBHUS JOrOBOp;
V' Haemarenst NpUTEXkaba OMUMA 32 3aKyMyBaHe HAa aKTMBA HA LIEHA, KOSTO CE OYaKBa Aa 6bae 3HAYMTENHO MO-HHCKA OT
CpaBe/NnBaTa CTOHHOCT KbM IaTaTa, Ha KOATO OTUMATA CTaBa W3TBIHMMA, KaTO B HAYaNOTO Ha JIM3UHIOBUA 1OTOBOP B
FOJIAMA CTENEH € CHIYPHO, Ye ONUUATA LWe Gbae ynpakHeHa;
v CPOKBT Ha IH3MHIOBHSA JIOrOBOP MOKPHBA MO-FONAMATA YACT OT UKOHOMHYECKUS KHBOT Ha aKTHBA, 10PW aKO NPABOTO Ha
COGCTBEHOCT HE € NPeXBBPIEHO;
VB Havanoro Ha JIU3UHIOBHA N0rOBOp CeramiHaTa CTOHHOCT Ha MUHUMANHMTE JTM3HHIOBH NnhaulaHus ce pasHsBa Ha
CNpaBeTUBaTa CTOHHOCT Ha HAETHA aKTUB,
V' naerute akTHBHM wmar cneundueH XapakTep, KaTo CaMo HAEMATENAT MOXe ha I excrnnoatupa 6€3 HU3BBPIIBAHETO Ha
CbUECTBEHH MOJUDHKALH.
Cnennwte cHTyauuu, MHAMBMIAYANHO WM B KOMOWHaUMs, cbmo GMxa MOMIH a noBedatT 1o KIaCHUUUPAHETO Ha JIH3HHIOB
ZOTOBOD KaTo (PMHAHCOB JTM3UHT:



“TEOCHCTEM UHXXEHEPUHT™ oo
F'OAMILEH ®UHAHCOB OTYET 3A F'OJTMHATA 3ABDBPIIBALLIA HA 31.12.2008

aKO HaeMaTenaT MoOxke aa aHyJupa JHU3WHIOBHs AOroBoOp, CBbpP3aHUTE C TOBa 3ary6u, KOUTO C€ MOoHacAT oT Haemogarensa, ce
[NOKpHBAT OT Haemares;

konebaHuATa B cCrpaBennNBaTa CTOMHOCT Ha OCTaTbyHaTa CTOMHOCT HA aKTHBA, KOMTO BOAAT 40 pealn3upaHeTo Ha
neyan6u unu 3aryGu, ocTaBar 3a cMeTKa Ha Haemarens;
V' Haematensr uma BB3IMOXHOCT 12 MPOAL/IKH JIM3UHTOBHS OFOBOP 33 HOB CPOK 3a HacM, KOMTO € 3HAYHUTENHO MO-HUCHK OT
na3apHHs Haem.
Korato npeanpustueto e naemaren no (DMHAHCOB JIM3MHTOB J0roBop:
OTHMTA KaTo AbTOCPOYHO 3abKEHHE ONpeieneHaTa B AOroBOpa 001a CymMa Ha HAEMHUTE MIAAHKS,
V' 3anncea naetus akTus N0 CNpaBeANHBa CTOHHOCT HITH ChC CTOAHOCTTA Ha MUHHUMATHHTE JTH3HHIOBK NJalaHus, ako Te ca
NO-HUCKH;
v orunta kato $uHaHcOB pasxon 3a Gbmemu TIEPHOLM pasiuKaTa MeXIy onpenesiieHaTa CTOMHOCT HAa HAETHA aKTUB
oblwara cyma Ha IOrOBOPEHHTE HAEMHH TIAIAHHNS,;
NPH3HABA kaTO TEKYIl GPUHAHCOB Pa3X0OA 3a NEPHOIA YACT OT ¢unancoBus pasxon 3a 6baewm MEPHOIH MPONOPLIMOHANHO
Ha OTHOCHTENIHKA A1 HA ABIKMMUTE MUHUMAJIHM JHM3HHIOBH f1aluanus Mo 10roBopa 3a nepuoja B o6wara cyma Ha
AOrOBOPEHUTE HAEMHH NJIALLAHHUS;
V' naumcnssa aMOpTH3alUUA HA AMOPTH3MPYEMHMTE HAECTM aKTHBH - B CHOTBETCTBHE C Bb3MpUETAaTA aMOPTH3ALHUOHHA
NONUTHKA 38 NOAOGHH aMOPTH3UPYEMU COGCTBEHN aKTHBMU,
V' namanssa ABJIFOCPOHHOTO CH 3abJKEHHE C M3ILIATEHHTE Npe3 cpoka Ha 00rosopa cymm.
Koraro npeanpusrueto e naemonaten no uHaHCOBH NH3NHIOBH OrOBOPH:
OTYHTa KaTO ABArOCPOYHO B3EMAaHE OMpENENEeHUTE B AOroBOpa HaeMHM MMAILAHWA; B CymMaTa MM Ce BKJIIOYBAT:
CnpaBeAnMBata (MpoJakHaTa) LeHa Ha OTAafeHus aKTHB; pa3inkata Mexay ofwara cyma Ha 1OrOBOPEHUTE HAEMHH
MIamaklng ¥ CMpaBeANuBaTa LEHA HAa OTAANCHMA AKTHB, KOATO ce 0TpasaBa KaTo0 (MHAHCOBH TpPUXOAH 3a Gbaeilny
nepuonu;

<

V' otnucea oTaanenua akTHB no HeroBarta 6anaHcoBa CTOHHOCT;

V' orunra B TEKyWHs Nepron (HHAHCOBUTE MPHXOAM 3a ObAelu NEproAM NpPONOPLUUOHATHO Ha OTHOCHTENHWS OAN Ha
NOAEXALIUTE Ha NOMy4aBaHe CyMH N0 IOrOBOPA 32 EPHOAA B oblnaTa CyMa Ha IOTOBOPEHHTE HAEMHU TINAILAHMS;

Y oTunta B Hamanenue Ha B3EMAHETO [0 10roBOpa MOTY4EHNUTE NMPE3 CPOKA Ha IOTOBOPA [LIALIAHMS.

Korato npeanpustnero e Haemomaren o excrumoataumonen JIM3UHIOB JIOrOBOP:

vV ormunta NMPENIOCTAaBCHUTE AKTHBM B CBOSl CYETOBOAEH OalaHC W MM HavyuCIsBA amopTH3aums (korato Te ca
aMOpTH3HUpYeMH);

) 0Tpa3siBa HauMCJICHNTE B HErOBA N0NT3a HAEMHH BHOCKH KATO NOCTBILICHUS OT Npoaax6H B TEKyWHUs TepUoL;

V' Hauncnennre Pa3XONM 32 aMOPTH3aLMH CE OTPa3fBAaT 3a CMETKA Ha MOCTBIUIEHUATA OT Haema [o CbOTBETHHS

€KCI10aTalHOHEH JIN3HHIOB AOrOBOP.
Korato npennpustnero e naemaren no exkcnioaratmoHen Nu3MHrOB JIOrOBOp OTYMTA:
KaTo pa3xoAu 3a BbHIUHH YCIIyTH HAYUCIEHHTE HAEMHH BHOCKY;

V' upes 3anGanancosu cmetkH HAE€TUTE aKTHBH MO CIIPaBEAIMBATA UM LIEHa.
15./1oxoau Ha nepconana
Monarawmre ce cymu 3a kommeHcHpyemu OTMYCKH Ha NEpCOHana Ce OTYMTAT KaTO 3aAbIKEHME W KaTO pasxof, CBBp3aH ¢
KpPaTKOCPOUYHWTE JOXOAM Ha NEPCOHana.
3a HEHaTPyNBaLNTE CE KOMIIEHCUPYEMH OTITYCKH NMpEANpPUATHETO HE NPU3HABA 3aIbJKEHWE M PA3X0 10 MOMEHTA Ha OTIYCKa, Thil
KaTO TPyAOBUAT CTAX HA NEPCOHANA HE yBe/IMYaBa pa3Mepa Ha 00e3ILeTEHNETO.
IIpeanpuatneto nMa/Hama NONMTHKA 38 HAYHCAABAHE HA ABJIrOCPOYHU JOXOMH Ha MepcoHana.
Hloxonute mpu HanyckaWe, NpeROCTaBSHH Ha TIepCcoHana, BKIOYBAT riobanHa Cyma, OnpeneNcHa 3aKOHONATENHO MM upes
HOrOBODHO WITH JIPYTO Criopa3yMeHUe
Hoxoaute npu HamyckaHe He OCHrypsBar Ha TMPEANPHATHETO GBACIUM UKOHOMHYECKH M3TOAM, TIOPAAH KOETO ce NpU3HABaT 3a
Pa3Xxon B MOMCHTA Ha Bb3HHKBAHETO UM. Korato oXxoauTe Npu HamyckaHe cTaHaTr M3NCKyeMH 3a noBeue oT 12 Mecewla cien nararta
Ha C4ETOBOAHMA DANAHC, Ce OTYUTAT NHCKOHTUPAHM YPe3 KOS(ULIMEHT.
16. OGe3ueHKH HA AKTHBH
ObeueHky Ha aKTUBH Ce H3BBPLIBAT CHINIACHO W3HCKBAHMATA Ha CC32 u CC36 pernaMeHTupalld OTYUTAHETO Ha 00e3lEHKa Ha
Pa3NUYHKUTE BULOBE aKTUBH.
Ilpe3 2008r. He ca oT4eTEHH 06E3LEHKMN.
17.Cebp3atu anua
ApyxecTBOTO ONOBeCTABA CBbP3AHM JIHUA

1. TUIAMEH NETKOB JIMJIAHOB- COBCTBEHUK

2. POCEH CNNABKOB JIMMHUTPOB -COBCTBEHUK
Tlpes 2008 roa. Apy#ecTBOTO HAMA CAENIKH ChbC CBbP3aHU JIHUA.

18./lorosopu 3a crpouTesncTeo / Oruntane Ha ALATOCPOYHHE AOTOBODH 34 YCIAVIH /

I[OFOBOPP]TC 3a CTPOUTEJICTBO, CKJIFOYEHHU OT JOPYXKECTBOTO Ca OCHOBHO JOroBOpH Ha »0a3a Ha TBbpAa ueHa” .
Hsama rpymna ot 40roBOpH, KOUTO ce TPETHpaT KaTo eauH JOrOBOP 32 CTPOUTENIHA AEHHOCT.
HPHXOIIHTC M0 NOTOBOPH 3a CTPOUTEJICTBO BKIIHOYBAT:
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-IbpBOHaYyanHaTa CyMa Ha npuxona, onpeneJieHa B AOT0oBOpa,
- CyMaTa 32 AONbJHUTENHUTE paﬁom, H3BDPLUCHH BCNEACTBHUE Ha AOMBJIHUTCIHU U3MEHEHUS B obema na AOTOBOPEHUTE pa60m

Te Morar aa Obvaar HaaexXaHo H3MEpPCHHU.

B otuetenure NPUXOANU ca BKIIOYEHHM rapaHUMOHHUTE CYMH 33 MOETH aHra)KUMEHTH 3a KauieCTBO, KOMTO ce 3aabpXaTr oT
BB31OXKUTENA A0 U3THYAHE Ha rapaHUMOHHUA CpoOK .

Pa3x011wre N0 A0TOBOpUTE 3a CTPOHUTENICTBO BKJIIOYBAT:

rapaHuMoHHara NOAAPBIKKA, BKITKOUUTETHO OYaKBaHHUTE rapaHUHMOHHH pa3xonu; Hckose ot TPETH CTpaHH;

Pa3XodH, KOUTO C€ OTHACAT KbM dorosopHara meiHoOCT 13000 1 Morar na 6saaT OTHeCEeHM KbM KOHKpETEH AOTOBOD:
3aCTPAXOBKH; pa3xonu 3a [TPOCKTHPAHE U TeXHUYECKA MOMOL, KOUTO He ca NPAKO CBbP3aHH C KOHKpPETEH A0roBop; o611
pa3xonu no CTPOUTEJICTBOTO;

ApYru pasxoou, KOMTO MoOrart na Obaar KOHKPETHO HAaYHUCIEHH Ha KJWEeHTa CbIJIaCHO yCJIOBUSITA Ha AoroBopa: o1

4JIMVHUCTPATHBHHY DPa3XOAHW; PasXOAM 3a pa3BoiiHa REMHOCT, 3a KOMTO B YC/IOBHMATA Ha IOTOBOpa € MpeaBUAEHO
3ariamaHxe,

Pa3xoau, KOHTO He ce OTHeCAT KbM AOroBOPHUTE 3a CTPOUTENICTBO Ca:
v obum AIMHHUCTPATHBHH Pa3X0/IH, U3IUIALIAHETO Ha KOUTO He e NPEABUIEHO B 1OTOBOPA;
Pa3XxoH, cBLP3aHM ¢ Npoaakou;
PA3XOIH 32 H3C/Ie0BaTENCKa M Pa3BOiiHA A€ HOCT, M3MIALIAHETO HA KOUTO He € MpeBMIEHO B 1OrOBOpa;
AMOPTH3ALHA HA MALIMHK, CHOPLKEHUA U 06OPYABAHE, KOMTO He ca Gy M3NOJ3BAHM NO NadeH A0TOBOP, U Ap.
Pasxoaute no norosopa skmousar PA3XOLM, KOWTO CE OTHACAT KbM NajeH AOTrOBOp 3a BPEMETO OT [aTaTa Ha Bb3NaraHeTo Ha
OrOBOPa 110 OKOH4ATENHOTO MY M3MbiHEHUE. Pa3xoauTe, NOHeceHH Mo CKJIOYBAHETO Ha NOroBOpa, Ce BKIIOYBAT KATO YAacT OT

U3ITbJIHEHUETO Ha AOTOBOpA.
IlpusHasane Ha npuxoauTe U pasxomure fo ZIOroBOpa
Korato pesynrarst ot enun AOroBop 3a CTPOUTENCTBO MOKe Aa 6BIE HamesKIHO IIPEABHIEH, IPHXOAUTE U Pa3XOAUTE, CBLP3AHH C
HET0, C€ NpU3HABAT 3a NPUXORM K PA3XOAH UPE3 CHIIOCTABAHE HA eTANa Ha M3MbTHEHUE Ha 10roBOpHaTa AEHHOCT CIPSMO JaTaTa Ha
CBCTaBAHE Ha PUHAHCOBHUSA OTUET.
Ilpuxoaute no morosopa choTBETCTRAT Ha Pa3XOIMTE nO NOroBopa, HanpaBeHM Ha eTana Ha 3aBbPUIBAHETO, KOETO BOAW 10
OTpassiBaHe Ha MPUXOMN, Pa3XoaH U Nedanba, KOMTO MOTAT [1a C& OTHECAT KbM YacTTa OT 3aBbplleHaTa paGoTa.
ChbracHo npHeTata cueTOBOAHA MOJMTHKA TIPU3HABAHETO Ha MPUXOAWTE W PA3XOAMTE CTABa Ype3 OTHACAHE KbM €Tan Ha
3aBBpIlIBAHE HA 0rOBOPA M0 METOMA "Il Ha 3aBBLPILEHOTO CTPOHTENCTBO".
ETanst Ha n3amenwnenne Ha norosop ce onpeaens rno Meroaa:
V' konuuectsenn pasueTH 3a U3BbpLICHATa paboTa;
V' uacrra wa HATYPAIHOTO H3MBJIHEHHE Ha paGoTata Mo JOroeopa.
/M3GepeTe MeTOAa KOITO CTe NpHENH B CUETOBAHATA CH nojuTuka/
Korato pesyntarure ot nanen AOrOBOP 32 CTPOHTENCTBO HE MOraT Aa 6bAT HANEXNAHO MPEABHAEHH:
NPHUXOAWTE C€ npH3HAaBaT CamMO NOTONKOBA, AOKOJKOTO € BEPOATHO HaNpaBEHHTE pa3Xolu MO AOroBopa Aa ObaaT
Bb3CTAHOBEHH;
PasXoauTe No 10rosopa ce NpU3HaBaT 32 pa3xo 3a MepHoaa, Npe3 KoHTo ca HanpaBeHu;
Ilpusxasaue Ha ouaksanuTe 3ary6u
Koraro uma sepostHocT ofwata cyma Ha Pa3XO[WTE N0 I0TOBOpa Na MpeBHILaBa ofllaTa cyMa Ha NMPUXOAMTE MO IOroBopa,
OYaKBaHWTe 3ary0u He3abaBHO ce Npu3HABAT KaTo ApYTH pasXoau 3a AeHHOCTTa.3ary6ute No CTPOMTENHHMTE IOroBOpH ce
NpU3HABAT B roJMHaTa Ha Bb3HHKBAHE .
KbM natata Ha M3roTBAHE HA FOAMLLHKA ¢unancos otuer HAMA HE3aBbPIICHH A0TOBOPH 32 CTPOUTENCTBO.
19.1eyan6a, 3ary6a 3a oruernus nepuon. M3pnupenun CTATHH
[pusnatute 3a oTyetHus nepuon npuxoam u Pa3XOZH Ce BKIOYBAT B OTYETa 32 MPHUXOAMTE M PA3XOAMTE NpH onpeaessiHe Ha
neyanbara nim 3arybara 3a OTYETHHA NIEPHOL, OCBEH AKO CUETOBO/ICH CTAHAAPT U3HCKBA WJIH MTO3BOJABA APYTO.
TMevan6ara unu 3ary6ara 3a oTyeTHUs MEpUHO BKIIKOYBA:
* nevanbara wim 3ary6ara ot oGuuaiinata aeiHocr,
® nevanbata nau 3ary6ata OT H3BLHPEIHHTE CTATHY.

B otyera 3a MPUXOAUTE U pPa3XoAUTE CE€ OTYHTA ob1aTa CyMa Ha BCHUYKH H3BBHPEAHHU cTaTuu. EcTecTBOTO H pasMEpbT Ha BCSKa
HM3BBHPEHA CTATHA C€ OMOBECTABA NOITbJIHUTENHO.

H3B’pre}lHMTe CTaTHH TEKYLLO CE€ OTUMTAT KaTo U3BLHPEAHU NPUXOOU U H3BbHPEAHH pa3xoau.

Karo U3BBHPCAHU CTAaTHHU Ce npeacTaBsT:
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® OanaHcoBata cTolHOCT Ha MPUHYTUTETHO OTYYXKIEHUTE AKTUBH;

* GanancoBata CTOMHOCT Ha OTIMCAHUTe aKTHBA K NaCHBH BCJICACTBHE Ha
NPMPOIHH ¥ APYrH GencTus;

®  CyMaTa Ha NOJNy4eHUTE 3aCTPaXOBATENHH 06e3LeTEHMS,
Iewan6a nunu sary6a ot o6uvaitnara neitnoct:
Korato ecrectBoto na npuxogmure i Pa3XONHHTE CTaTHM NP ONpeleNsAHETO Ha neyarGaTta HiIH 3arybara or o6wdyaiiHara
AGHHOCT € BaXKHO 32 OBACHABAHE Ha PE3YNITAaTUTE OT AEHHOCTTA, ECTECTBOTO M Pa3MePbT Ha TAKHBA CTATHHU ce 0TpassBa OTAEIHO.
20. Pasxoan
HApyxectBoTo OTuUMTA Tekywio Pa3XOMUTE 3a NEHHOCTTa MO HKOHOMHHYECKH €NeMEHTH W CJIEl TOBA CbIIHTE CE€ OTHACAT MO
$yHKuMOHanHO npennasHauenue ¢ uen dopmupane pasmepa Ha pasxoamTe mno Hanpaenenus u aeiinoctu.llpusHaBaneto Ha

KbM pasxoaute 3a neiivoctra ce oTHacar u ¢uHaHcoBH pasxomu kouTo ApYAECTBOTO OTHYMTA W ca CBbP3aHM C 06MYajiHaTa
IeHHocCT.
/lpy’KeCTBOTO € NpHeno cYeTOBOAHA MONWTHKA Aa OTHHTA KaTO W3BbLHPENHHM Pa3XOAM CAMO TAKUBA Pa3xon KOMTO ca SICHO
OTIPaHU4eHH OT 0bMYaiiHaTa AEHHOCT U NOPAaK KOETO He ce ouaksa Aa ce NOBTapAT 4eCTo.
Pasxonute ce otuntar Ha mpunumuna wa TeKYWO Hauncnspane. OLEHSBAT Ce MO CNpaBeANMBATA CTOMHOCT Ha NJIATEHOTO WM
TIPEACTOALLO 3a MnaluaHxe.
21.MNpuxoan
HpyxectBoT0 OTYHTA TeKywWwO N PHX0aHTe OT obu4aifHaTa feiftHOCT Mo BUIORE.
[Tpu3naBaneTo Ha npuxoauTe ce H3BbPILBA NPH CMa3BaHe Ha NPHETATa CYETOBOAHA MOMMTHKA 3a CIICAHUTE BU0BE MPUXOLH:
ITpuxonu ot nponax6a Ha crokm, MPOAYKUMA M APYTH akTHBH — NPH NPEXBBLPISHE COOCTBEHOCTTA U NIpeiaBaHe Ha ChbOTBETHUTE
AKTHBH Ha KyIyBayure.
Ipu u3sbpuIBaHe Ha KpaTKoCpOUuHH YCyr¥ — NIpy 3aBbpIIBaHE Ha CbOTBETHATA yC/Iyra 1 npuemMaHe Ha paboTaTa OT KJIMeHTa.
IIpu abarocpounn yenyru Ha 6asata na etan Ha 3aBbpPLIEH JOTOBOD .
IlpuxoauTe oT Haemu ce npusHasar Ha BpeMeBa Gasa 3a cpoka Ha I0rosopa.
KbM npuxonwte ot o6uuaitna neiinocr 3a APYKECTBOTO CE OTHACAT U PMHAHCOBHTE MPHUXOIN.
Mpy»kecTBOTO € NpHeno cYeToBOAHA MOMHTHKA na OT4MTA KATO W3BLHPENHH NPHUXOAW CAMO TAaKMBA MPUXOLM KOUTO Ca SCHO
OTIPaHMYMMH OT 0GHuaiiHaTa NEHHOCT U NOPanu TaBa He clieBa fa ce MOBTapAT YECTO,
Tpuxoawute ce oTyuTar Ha NMPUHLIMPA Ha TeKyWo HaducasBane.OLEHABAT ce MO CNpaBe/LTNBATA CTOHHOCT Ha TIOJTYy4EHOTO WK
TIOAJIeNALUO HA NMONYYaBAHE.
Tlpushatute 3a oTueTHMs nmepuon MPUXOAM W pa3XOaM ce BKIIOYBAT B OTHETA 32 MPUXOAMTE W pa3XOAHTE NMpU ONpeAeNnsHe Ha
nevanbara ik 3arybara 3a OTUETHHA MEPHOLL, OCBEH aKO ApYT CTaHAApPT W3NCKBA UJTM MO3BOJIABA APYTO.
22.0714€T 32 NAPHYHHSA HOTOK
ITpuera noautnka 3a oTyurane U npencrasse na NapU4YHUTE NOTOLM NO NPEKUS METOL,
[Tapuunute notoun ce knacupuumpar karo Napu4yHH NOTOUM OT:

®  OneparuBHa aeifHocT

¢  HueecTuunonna meitHocT

e  ®uHaHCOBa NeHHOCT
23. O1uer 3a npomennTe B cOGCTBEHUS KATTHTAN
IlpueTa e cuetoBOAHA NONUTHKA /1A Ce H3TOTBS OTYeTa 4pes3 BKJIIOYBAHE Ha :
Hertna newan6a u 3ary6a sa nepuona
Cannoto Ha HepasnpeaeneHara neyan6a KakTo M IBHKEHUATA 32 neprona
Bewuky cratuu Ha npuxoaun wiv pasxonu, neyanéa wiu 3aryba, KOWTO B pe3ynTar Ha neiicteawmre CC ce NpU3HABAT AUPEKTHO B
COOCTBEHHUA KanuTan,
Kymynatusen epekr ot npomenuTe B cieToBOAHa NOMNTHKA K dyHaamenTanuu rpewkn B chotserctsue ¢ CC 8
IIpexsbpnsue u pasnpenenenue Ha kanuTtan MexXAy cO6CTBEHHLNTE
HacTenunute npomenn B pesynTat Ha BCHUKKM M3MEHEHNE MO BCHUKH €leMEHTH Ha coOCTBEHHMS KanuTaJl.
Banyren puck
HpyxecTBoTo ocbliecTssBa HE ocbuiecTBABa CACNKH B HYKIECTPaHHA BayTa, NOPaAK KOETO TO HE € U3NOKEHO HA PUCK, CBbP3aH
¢ Bb3MOXHHTE NPOMEHH HA BANYTHHA KyPC HA WATCKNA fosap. JpyKeCTBOTO He M3MOM3BA CIIELUATIHN (GHYHAHCOBH MHCTPYMEHTH 3a
XeukMpaHe Ha puCka, TbH KkaTO ynoTpebara Ha MoAOGHM (HHAHCOBH MHCTPYMEHTH He ¢ obuvaiiHa npakThka B Peny6nika
Bwarapus.
Kpenuten puck
DUHAHCOBUTE aKTHBH, KOWUTO MOTEHLHMAIHO H3/Iarar JIpyXeCTBOTO Ha KpEAMTeH pHUCK, Ca NPEIHMHO B3EMaHHsS IO npoaaxou.
JIPY’KeCTBOTO € M3NOKEHO Ha KPEAHTEH DHCK, B CiydaH 4€ KIMEHTHTE He W3IIATAT CBOMTE 3aabibKeHus. TToNUTHKATa Ha
JpyKecTBOTO B Ta3n 06/1aCT € HACOUEHA KbM OCHIIECTBABAHE Ha NpofaxGH Ha CTOKK U YCIIYTH Ha KIMEHTH C NOAXOAT A KpEIUTHa

pemnmyTanus
IV.[Ipyru onoBecTaBaHus
1.CrLOuTHS cilex iaTaTa Ha Gananca

Memz[y JaraTta Ha roguwHuA (I)HHaHCOB OTYET U JartaTa Ha OI.IOGPCHPIGTO MYy 3a nyﬁnnkyBaHe HEC Ca Bb3HMKHAJIM KOpHUTHpaly H
HEKOpHUrupaluu C’bGHTHﬂ, OT KOHUTO 1a Bb3HUKHAT CNICLHATHH OMOBECTIBAHNA ¢briiacHo nuckBanusaTa Ha CC 10.
2.CueToBOAHH NPeAnoIoKeHHs H NpUOIHINTEIHN CHETOBOAHH NMpPEUEHKH
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Hara:  20.02.2009 roa.
ConeTaBuren: f PukoBoauTen: { ‘\
H.Y3ynoBa /f‘/‘?[a! H.TILISIHOB

.. .f

11



