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MNOACHEHNA KbM UHONBUOYANHUA ®UHAHCOB OTHET 3A TOONHATA, MPUKJTIOYBALLIA HA 31.12.2016

1/ ObWA NH®OPMALNA 3A CUPMA BU3HEC
KOHCYNTUHI" AQ

,Cupma BusHec KoHcyntuHr’ Al e TbproBcko ApyXecTBO, permctpupaHo B bbnrapus u cbc ceganuile v agpec
Ha ynpasneHue: rp. Codus, 6yn.”Llapurpaacko woce” Ne135.

1.1/ CobCcTBEHOCT 1 ynpaBneHme

»,Cupma busHec KoHcynTuHr” ALl e akLMOHEpPHO OpPYXECTBO CbIMacHO TbproBCKWs 3akoH Ha PenybGnvka
Bwnrapus.

Kbm 31.12.2016 r. pasnpegeneHneTo Ha akUMOHEPHUS KanuTan Ha ApYXeCTBOTO e KakTo creasa:

Bpown akumm knac A Bpow akuuu knac b
o Bpown Bpown Bpown
AkunoHepwm Bpor_:;"""" aKEwm aKEwm aKEmu
KbM KbM KbM

81.122016 31 152015 31.12.2016 31.12.2015
"Cupma ContowbHe" Al 1077048 1077048 296 500 296 500
LiBetomunp AHrenos [Jockos 229117 229 117 7 800 7 800
Benuuko MeTtpos Togopos 281 990 281 990 9 600 9 600
BecenuH Bacunes [leH4yeB 88 122 88 122 3000 3000
BecenuHa Nnuesa Ctonyesa 193 869 193 869 6 600 6 600
Atanac KoctaguHos LLlapkos 88 122 88 122 3000 3000
Mapusa Xpuctosa Bbrikosa 25000 25 000
LiBeTaHka Bacunesa MuHkoBcka 20000 20 000
PymsaHa MBaHoBa KavyakoBa 25000 25 000
Bnagnmup CrmeoHoB 3aHoB 5000 5000
AtaHac KoctaguHoB TayeB 15000 15 000
Oumutep Atanacos Aumntpos 20000 20 000
Buoneta MoTosa MoTosa 15000 15 000
"eoprn Nukos NoyeB 10000 10 000
OumunTep Meoprues BopbaHos 15000 15 000
Oumyo XKenes Tuwes 5000 5000
VBo Bacunes Koctombepos 15000 15 000
KpaceH KOnusHoB bbnrapaHos 5000 5000
Masen ViBaHoB BoHes 5000 5000
MeTbp Anekcnes Anekcrnes 5000 5000
CtedaH NeaHoB CtaHeB 10000 10 000
AnekcaHaobp AnekcaHgpoB 3axoB 10000 10 000
VMBanno Muxannoe Muxos 10000 10 000
Huikonan AHkoB Bytoknves 15000 15 000
Metbp MapuHoB CToMHOB 15000 15 000
Padu bepox BapxatsaH 10000 10 000
O6uio 1958268 1958268 581500 581500

MpaBa:
KITAC A - OBUKHOBEHW, C MNMPABO HA TTIAC
KITAC B - NMPBUNUTMPOBAHW, BE3 NMPABO HA TTIAC, C NPABO HA TAPAHTUPAH OMBUAOEHT
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MNOACHEHNA KbM MHOMBNOYAJNTHUA ®UUHAHCOB OTHET 3A TOOVHATA, NMPUKJTIOYBALLIA HA 31.12.2016

,Cvpma BusHec KoHcynTuHr” ALl uMa eqHocTeneHHa cuctema Ha ynpaerneHve cbc ChBET Ha AUPEKTOPUTE U
YnNeHoBe KaKTo crefBa:

LBETOMWP AHIENOB JOCKOB
BEJIMYKO NETPOB TOAOPOB
LIBETAH BEOPUCOB AINNEKCVEB
BECENVHA WIIMEBA CTOVWYEBA
FEOPI' MbPBAHOB MAPMHOB

LpyxecTBOTO ce NpeAcTaBnsBa U ynpasnsisa oT U3NbIHUTENHUTE aupekTopu Bennuko Togopos u LiBeTomup
JlockoB, 3aeQHO 1 MOOTAENHO.

Kbm 31 gekemBpum 2016 r. cpeaHO-CNNCHYHUST CbCTaB Ha NepcoHarna B APYXXeCTBOTO € 44 paboTHMUM 1
cnyxuTtenu (31.12.2015 r.: 42 paboTHULUM 1 CRY>XUTENN).

1.2/ CTpyKTypa Ha rpynaTa v npeameT Ha OENHOCT

,Cupma busHec KoHcynTuHr All e gbLiepHo apyxectso Ha ,Cupma ContowbHe ALl 1 yacT oT rpynaTa Ha
,Cupma Npyn Xonauur® ALl. Ctpyktypata Ha ['pynata Bknto4sa ,Cupma 'pyn XonauHr ALl kKaTto ApyXecTBo —
Malika 1 nocoyeHuTe no-gony Apyxecrtea:

Cupma

Conkaiiske



MNOACHEHNA KbM MHOMBNOYAJNTHUA ®UUHAHCOB OTHET 3A TOOVHATA, NMPUKJTIOYBALLIA HA 31.12.2016

MpeaMeTbT Ha AENHOCT Ha APYXXeCTBOTO BKMOYBA:

OCBLWECTBABAHE HA TbPIrOBUA B PEMYBJIMKA BEBIITAPUA N B YYXXBUHA, IOCTABKA U
BHEOPABAHE HA MHTErPUPAHU COOTYEPHW PELLEHWNA, CUCTEMHA MHTETPALINA HA
NHOOPMALIMOHHN CUCTEMMU, USTPAXIOAHE HA BPB3KUN M UHTEP®ENCU, MPOEKTUPAHE,
PA3PABOTKA M NOAOPBXKA HA MHOOPMALIMOHHW CUCTEMW, ENIEKTPOHHWN PETUCTPU U
TEXHUYECKU PEWWEHNA, OBMEH HA NMPOTOKOINW, OAHHU N TAXHATA TPAHC®OPMALINA,
NMPOEKTUPAHE, PASPABOTKA, BHEOPABAHE N NOOOPBHXKA HA CUCTEMU 3A Cb3OABAHE HA
OTYETW, CMPABKN N UHOOPMALINA HEOBEXOOMMA 3A YIMPABIIEHMETO, N3rPAXOAHE U
noaaPBLXKA HA LLEHTPOBE 3A JAHHU N CEPBU3EH LIEHTBP 3A ORACLE N FLEX CUBE C
OCUTYPABAHE HA PESEPBUMPAHE M NMPEJOCTABAHE HA PESEPBUPAHOCT HA PABOTELLM CUCTEMW,
AYTCOPCWHI HA UT OEMHOCTW, UT KOHCYNTTAHTCKW YCIYTU M OBYYEHWE, MPOEKTUPAHE,
AHANK3N, KOHCYNTAHTCKA OEMHOCT, PABPABOTBAHE HA MPOIPAMU U YMNPABIIEHWE HA NMPOEKTU
N 3A ORACLE U FLEX CUBE BASUPAHN MNPOAOYKTU U CUCTEMWN, BAHKOBU CUCTEMW KOHCYNTALNA
1 OBYYEHWE, BCUYKW TE BASUPAHW HA ORACLE C I-FLEX, KAKTO V1 BCAKA OPYTA JENHOCT,
HE3ABPAHEHA OT 3AKOHA.

OCHOBHW BU3HEC HOBUHW TPE3 2016 T.

BuaHec HoBWHW, KacaelLm AerHOCTTa Ha koMnaHuaTa npes 2016 r.:

Cupwma BusHec KoHcynTuHr e pabotopgarten Ha roguHaTa 3a nopefeH NbT

17 OkTomBpu 2016

Cuvpma BusHec KoHcyntuHr ALl cneyenu npecTtwkHo oTnuume B 5-TO u3gaHue Ha KoHkypca “TOINM UKT
PABOTOJATEN® 2016..®vHanbT 1 LepeMoHrsTa No HarpaxaaBaHeTo Ha KoHKypca 6sxa Ha 11 oktomspu 2016r,
B rp. Codousi. MNMpe3 2016 roguHa NpoekTbT Ce NPOBEXAa Noj croraHa ,5 roguHu ycnewHn 3aegHo".

“TOMN UKT PABOTOOATEJT nscnenpa aHraxvpaHocTTa U yAOBNETBOPEHOCTTA Ha Cry>utenute B cdepaTa Ha
WHMOPMAUMOHHUTE U KOMyHMKaunoHHUTe TexHonorum (MKT). [poyyBaHeTo OTKposiBa NpeAnoyYnuTaHuTe
paboTtogaTtenu B chepaTa 1 ouepTaBa BoAeLLMTEe TEHOEHLUMM B yNPaBIEHNETO 1 pa3BMTUETO Ha BpaHLua.

MeTogonornsta n nNpoy4YyBaHeTO ca OeNno Ha chneuvanuavpaHata B oguT B obOnacTTa Ha YOBELUKUTE pecypcu
komnanus Audit Advice Associates (AAA). OcHoBHUTe kaTeropum Ha duHanHata nogpepba ca net: ,Manku
komnaHun go 50 cnyxutenn®, T ycnyrn®, ,TenekomyHukauun®, ,AytcopcuHr Ha UT ycnyrn®, n ,Pa3sBon Ha

cogpryep”.

Cupma BusHec KoHcynTuHr e nobeamten B kateropusta ,Mankv komnadum go 50 cnyxutenun®. Komnanusta
TPaAgVLMOHHO Ce NPefCcTaBsi CUITHO B KOHKYPCa, OrflaBsBalikv KakTo KrnacauumTe B kateropus “CuctemHa
UHTerpaumsa” oT npeauwHy ase roanHn — 2012 r. u npes 2014 r., Taka 1 nony4aBanky HarpagaTa 3a Han-0obbp
paboTofaTen B UANOTO knacupaHe Ha VIKT 1 ayTcopcuHr kKoMnaHuuTe, 3a nocoveHnTe ase roanHu. MNpes 2016 r.
B npoyyBaHeTo “TOMN UKT PABOTOOATEJT* ce Bkntoumxa 37 komnaHum ¢ obLy, cnmcbyeH cbeTaB 5421
CNYXWUTenNu, KaTto o knacauuute gocturHaxa 31 komnaHum ¢ 3172 crnyxuTenu, KoeTo € pekop cpes BCUYKU
[oceralHy U3gaHnst Ha NpoekTa.


https://www.sirmabc.com/
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2/ OCHOBHMU MOJNOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA OPYXECTBOTO

2.1. basa 3a u3roTBsiHe Ha UHAMBMAYANHUA (PUHAHCOB OTYET

oaMWHMAT PUHAHCOBUAT OTYET Ha OPYKECTBOTO € U3rOTBEH B CbOTBETCTBME C BCUMYKM MexayHapoaHu ctaHgapTu 3a
duHaHcoBu otyeT (MCPO), KOUTO Ce CbCTOAT OT: CTaHOAAPTU 3a PUHAHCOBU OTYETU U OT ThIKyBaHusA Ha KomuteTa
3a passicHeHust Ha MC®O (KPMC®O), ogobpenn ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHgapty (CMCC), un
MexayHapoaHUTe CYEeTOBOAHM CTaHO4ApPTM M TbhKyBaHUsiTa Ha [1ocTOSHHMA komuTeT 3a pa3ssicHsiaHe (MKP),
opobpenn ot Komuteta no MexayHapoaHu cuetoBogHmn ctaHgaptm (KMCC), kouTo eekTMBHO ca B cuna Ha 1 sHyapu
2016 r., u kouTo ca npueTn oT KomucusaTta Ha EBponerickusi cbioa.

3a TekywaTa dhuHaHCOBa rofiMHa OpPY>KECTBOTO € MPUEro BCUYKM HOBU WM PEBU3MPaHN CTaHAapTU U TbIKyBaHWs,
nsgageHn ot Cbueeta no MexayHapogHu cyetoBogHu ctaHgapti (CMCC) u pecn. ot KomuteTa 3a passicHeHVs1 Ha
MC®O, kouTo ca 6unm ymecTHu 3a HeroBaTa AENHOCT.

3a noseye nHpopmauusa — MNMpunoxerHve Nei.



MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

3/ MPUXO4N

lMpuxodu Ha [pyXecTBOTO BKNOYBAT:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTuBHM Npuxoam OT npogaxbda Ha ycryrm 3685 3174 511 16,10%
[Mpuxoam oT npeoueHka n npogaxba Ha OA 17 0 17 H/a
OnepaTyBHM NpUX0au OT Apyru 17 1 16 1600,00%
Oo6uo 3719 3175 544 17,13%

3a oTyeTHUA nepwuop, obwmTte npuxoamn Ha Cupma busHec KoncyntuHr ALl HapacTeaT ¢ 544 xun.ne. unu cec 17,13 %
cnpsMo npeaxoaHata rogmHa. OCHOBEH AN B yBENIMYEHMETO Ha NpUXoanTe nMaT NpuxoauTe oT npogaxbu, HapacHanm
¢ 511 xun. ne. nnn 16,10% cnpsiMo NpeaxoaHust nepuoa.

Mpuxogwnte ot npo;.'l,a>|<6m Ha ycnyru Bknto4Bar:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
CodTyepHun ycnyrm 3093 2582 511 19,79%
ABoHameHTH 413 0 413 H/a
KoHcynTaHTCku ycnyru 179 0 179 H/a
[Mpuxoau oT npofgaxba Ha NULEeH3N 0 592 -592 -100,00%
O6uo 3685 3174 511 16,10%

3HaunTeneH gan B yBENUMYEHWETO Ha npuxoguTe OT npogaxbwu Ha ycnyrv mmart npuxogute oT npopaxba Ha
copTyepHu ycnyru, , KOMTo HapacTBaT cbe 511 x. nB. nnu 16,10%.

PasnpegeneHveTo no reorpadckn permoHn Ha npuxodume e kakmo credea:

31.12.2015 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
[Mpogaxbu Ha BbLTPELLEH Nasap 3203 2231 972 43,57%
Mpogaxou B 4yxbuHa 516 944 -428 -45,34%
O6wo 3719 3175 544 17,13%

31.12.2016 OtHocuTteneHn 31.12.2015 OtHocuTeneH W3meHeHne W3mMeHeHue

BGN '000 asan BGN '000 asn BGN '000 %
Bovnrapus 3220 86,58% 2231 70,27% 989 44,33%
EBpona 290 7,80% 646 20,35% -356 -55,11%
[pyrv cTpanHu 209 5,62% 298 9,39% -89 -29,87%
O6uo 3719 3175 544 17,13%

Bwnrapus octaBa BoAell M3TOYHUK HA NPUXOAM 3a KoMMNaHusiTa ¢ aan ot 86,58% o1 o6wmTe npuxoaun npes 2016 roga.

g E*?”Y‘:CBC
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O6LWmMTe Npuxoamn OT CAENKM C Hal-ToNeMUTe KNMeHTU Ha APYKECTBOTO ca KaKTo criefBa:

31.12.2016 OtHocuTenen 31.12.2015 OTHocuTeneH
BGN '000 Aan BGN '000 aan
KnueHT 1 1437 38,64% 1036 32,63%
KnueHT 2 569 15,30% 476 14,99%
KnueHnT 3 334 8,98% 280 8,82%
4/ APYI 0OXoOn U SATYBEW OT AENMHOCTTA
Hpyeu doxodu u 3a2ybu om deliHocmma Ha ApYXeCTBOTO BKIOYBAT:
31.12.2016 31.12.2015 W3meHeHne WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
[Mpuxoam oT npofaxou Ha AbNroTPanHN akTUBK 17 0 17 H/a
BanaHcoBa CTOMHOCT Ha NpoAaAeHN AbNroTpamHn akTuBM 11 0 11 H/a
Mevan6a/(3aryba) ot npogaxba Ha AbNroTpanHu akTMBK 6 0 6 H/a
HeTHn neyanbu/3arybu oT KypCoBM pasnuku No TbProBCKU 15 18 3 16.67%
B3E€MaHus 1 3a0bIDKEHNS U TEKYLLM pasnnallaTenHy CMETKM
[pyru goxoau 17 1 16 1600,00%
o6uo 38 19 13 100,00%
5/ PA3XOO 3A MATEPUAJIN
PasxoOume 3a Mamepuasu BKIHOYBAT:
31.12.2016 31.12.2015 W3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %
"opuBO 32 aBTOMOOUNN - yNpaBneHcka eVHOCT 10 9 1 10,40%
Opyrn 0 2 -2 -100,00%
En. eHeprus 18 16 2 9,42%
MHBeHTap 5 7 -2 -32,64%
KoMntoTbpHU KOMMOHEHTM 4 2 2 84,82%
MaTepunanu 3a nogapwXKKka M peMOHT Ha oduca 2 0 2 H/a
Odumc koHCYMaTUBM 2 2 0 4,93%
PeknamHu matepuanmu 3 4 -1 -19,77%
XWUrMeHHn matepuanu 3 4 -1 -15,97%
YacTtu 3a peMOHT Ha aBToMOGUNn 5 3 2 64,41%
Oo6wo 52 49 3 5,36%

Mpes pasrnexaaHns nepuop pasxoanTe 3a matepuanu Hapactart ¢ 3 xur. nB. unm ¢ 5,36%. PbCTbT ce Abmkn B Han-
rofnisiMa CTeneH Ha HapacTBaHETO Ha pa3xoauTe 3a KOMMIOTbPHN KOMMOHEHTU U YaCTK 3@ PEMOHT Ha aBTOMOGUNH,

KOUTO HapacTBaT C Nno 2 Xun. nB.

C...
© SinBC
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6/ PA3XOOWM 3A BbHWHN YCNYTU

Pasxodume 3a 6bHWHU yCrly2u BKMIOYBAT:

31.12.2015 31.12.2014 W3meHeHue WN3meHeHue

BGN '000 BGN '000 BGN '000 %
ABOHaMeHTHn 11 6 5 83,33%
AOMUHUCTPATUBHO 06CnyXBaHe 84 89 -5 -5,62%
Opyrn 6 15 -9 -60,00%
3acTpaxoBku 6 4 2 50,00%
WHTepHeT 5 5 0 0,00%
KOMWCUOHHU 1 Takeu 14 16 -2 -12,50%
KoHcynTaHTCKu ycnyrm 48 28 20 71,43%
Kypuepcku, TpaHCnopTHU 2 2 0 0,00%
Mo6unHu TenedgoHn 17 17 0 0,00%
Haemn 91 86 5 5,81%
Oput 7 3 4 133,33%
MopapbxKa U PEMOHT Ha aBTOMOGUNK 4 5 -1 -20,00%
Mopapwbxka 1 PEMOHT Ha oduca 2 0 2 H/a
[MpeBoaHuM ycnyru 2 1 1 100,00%
Peknama 10 14 -4 -28,57%
CemuHapu 1 oby4eHune 22 6 16 266,67%
CodpTyepHu ycnyru 417 508 -91 -17,91%
Oo6uo 748 805 -57 -7,08%

Mpes pasrnexpaHus Nepuof pasxoauTe 3a BbHLUHM yCryrv HamansasaT ¢ 57 xun. nB. umm cbe 7,08%. HamaneHveTo ce Abmku B Han-
rornsiMa cTeneH Ha HaMansiBaHeTO Ha pa3xoAuTe 3a KOHCYNTaHTCKU ycryru, Kouto Hamansasat ¢ 20 xun. ne. unm cec 71,43 %.

7/ PA3XOOW 3A NMEPCOHANA

Pa3zxodume 3a repcoHarsia BKMO4YBaT:

31.12.2016 31.12.2015 WN3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
BonHnyHM 3a cmeTka Ha paboToaatens 3 2 1 50,00%
HewusnonaeaH oTnyck 25 17 8 47,06%
[MnaTeH oTnyck 106 103 3 2,91%
Pa3xoau 3a 3annatu no rpax.noroBopu 28 23 5 21,74%
Pa3xoau 3a 3annatu no JOroBop 3a yrnpasneHue 285 277 8 2,89%
Pasxogu 3a 06e3LeTeHnst npu neHcuoHnpaHe no MCC19 11 4 7 175,00%
P3 no PI1B - TpynoBu gorosopu 1573 1446 127 8,78%
Pa3xoau 3a ocurypoBku no rp. 4orosopu 2 2 0 0,00%
Pa3xoau 3a ocurypoBku no Jor. 3a ynpasneHne 11 11 0 0,00%
Pa3xoau 3a ocurypoBky No HEN3NOM3BaHU OTMYCKK 3 3 0 0,00%
Pa3sxoau 3a 0CUrypoBku no TpyAoB JOrOBOp 207 203 4 1,97%
Oo6uio 2254 2091 163 7,80%

Mpe3 pasrnexaaHunst nepuog pasxoaunTe 3a nepcoHana Hapactsa ¢ 163 xun. ne. unn cbe 7,80% YBenuueHueTo ce
ObIDKU B Ha-ronsiMa CTeneH Ha pasxoauTe 3a paboTHU 3annaTtu no Tpy4oBuM AoroBopy cbe 127 xun. ne. unu c
8,78%.

© SinBC
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MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

8/ OPYIN PA3XOOM 3A AEMHOCTTA

Lpyaume pa3xodu Bkno4BaT:

31.12.2016 31.12.2015 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %

MecTHu gaHbLUn 1 Takcn 1 1 0 0%
[aHbK ekcnnoaTaumMoHHN pa3xoam 0 2 -2 -100,00%
[aHbk NnpeacTaBUTENHN pa3xoam 2 1 1 100,00%
Opyru 4 0 4 H/a
KomaHaunpoBku B cTpaHaTta 7 12 -5 -41,67%
KomaHampoBku B 4yXOuHa 42 39 3 7,69%
[MpencraBuTenHn pasxoau 16 13 3 23,08%
HeycToWkn nNo TbproBCckn AOroBopu 41 0 41 H/a
OTnucaHu B3eMaHus 7 0 7 H/a
Pasxogu 6e3 gokymeHTn no 3cu 4 5 -1 -20,00%
CoumanHu pasxoau 2 2 0 0,00%
o6uwo 126 75 51 68,00%

Mpe3 pasrnexaaHunsi nepuog opyruTte pasxogute HapacTat ¢ 51 xun. nB. unu ¢ 68%. Han-ronsamo HapacTBaHe Ha
apyrute pasxoam ce Habnogasa npu pasxoauTe 3a HeyCTONKM NO TPYAOBW AOTOBOPU.

9/ KAMUTAITM3NPAHN COBCTBEHN PA3XOOU

Hsima 3anvcy B peructpuTte npes nepuoga.

10/ PA3XOOM 3A AMOPTU3ALUNA

Pazxodume 3a aMopmu3ayusi BKIOYBaT:

31.12.2016 31.12.2015 WU3meHeHue W3MmeHeHMue

BGN '000 BGN '000 BGN '000 %
MaTepunanHu akTnem 57 45 12 26,67%
HemarepunanHu aktmem 370 351 19 5,41%
o6uo 427 396 31 7,83%

Pasxogute 3a amopTusauns npes nepuoga HapacTeat cbe 7,83% wunm ¢ 31 xun
HOBMW ObNrOTPanHN akTUBMU.

el |
© SinBC

. nB. ToBa ce AbMKM Ha BbBEOEHU
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MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

1 1/ PNHAHCOBU NMPNXOOU

QuHaHcosume I'I,DUXOOU BKNo4BaT:

31.12.2016 U3meHeHue
BGN '000 %

[Mpuxoam oT nmMxen No 6aHKOBM CMETKM - huHaHCOBa OEVHOCT 0 -100,00%
[Mpuxoam oT NMxsm No 4ENO3UTU 10 42,86%
[Mpuxoam oT NMXBK NO 3aeMU - MHBECTULIMOHHA OENHOCT 3 -40,00%
[Mpuxoam oT BanyTHW onepauuu 16 -40,74%
[pyrn dpuHaHcoBM npuxoau 0 -100,00%
O6uwo 29 -34,09%

durHaHcoBMTE Npuxoamn Hamanseat ¢ 15 xun. ne. unu 34,09% npes pasrnexgaHus nepuog, OCHOBHO nopaaun

HamManeHneTo Ha NpuxoauTe No BanyTHU onepauun ¢ 11 xun.ne unu ¢ 40,74%.

12/ PNHAHCOBW PA3XOOMU

QuHaHcosume pa3xodu BKMOYBAT:

31.12.2016 31.12.2015 W3meHeHue WU3meHeHue

BGN '000 %
Pasxoau 3a nuxesu 1 H/a
Pasxoau no BanyTHu onepaumn 1 -88,89%
Opyrn pvHaHcoBM pasxoam 3 50,00%
O6wo 5 -54,55%

durHaHcoBUTE pa3xoamn Hamanseat ¢ 6 xvn. ne. unu 54,55% npes pasrnexagaHus nepuoa, OCHOBHO nopaau

HamaneHneTo Ha pas3xoauTe no BanyTHW onepaumm ¢ 8 xun. ne unu ¢ 88,89%.

13/ APYI" BCEOBXBATEH OOXO[

Hsima 3anvcu B peructpute npesa nepuoaa.

© SrbC
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MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

14/ NMMOTW, MALLNHN N OBOPYBAHE

3emu u crpagm,
MalLUMHW,

B npouec Ha

2016 CbOPBXKEHUA U Apyrn npupo6buBaHe Obuo
obGopyaBaHe

OT4yeTHa CTOMHOCT

Canpo Ha 1 siHyapu 354 68 422
Mpupobutn 73 34 107
OTnucann -223 -223
Canpgo Ha 31 gekemBpU 204 102 0 306
HatpynaHna amopTtusaums

Canpo Ha 1 siHyapu 272 59 331
Hauuncnena amopTmsaumns 3a roguHata 35 22 57
OTnncaHa amopTu3aums 3a roguHaTa -213 -213
Canpgo Ha 31 gekemBpU 94 81 0 175
BanaHcoBa cToMHOCT Ha 31 aekemMBpUu 110 21 0 131
BanaHcoBa cToMHOCT Ha 1 siHyapum 82 9 0 91

3emu u crpaam,
MaLlUrHW, B npouec Ha
2015 ChOPBXKEHUA U Apyru npugo6buBaHe Obuwo
obopyaBsaHe

OT4yeTHa CTOMHOCT

Canpgo Ha 1 sHyapm 306 67 373
MpuaobuTn 48 1 49
Canpo Ha 31 gekemBpu 354 68 0 422
HaTpynaHa amopTtusauus

Canpo Ha 1 siHyapu 234 53 0 287
HauncneHa amopTur3aums 3a roguHaTa 38 6 44
Canpo Ha 31 gekemBpu 272 59 0 331
BanaHcoBa cToMHOCT Ha 31 nekemMBpu 82 9 0 91
BanaHcoBa cTOMHOCT Ha 1 AHyapu 72 14 0 86

OTYETHATA CTOMHOCT HA HAMBTHO AMOTU3VPAHW MATEPUATHU AKTVBW B YNIOTPEBA E 315 XWIN.

JIB.

© SrbC
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MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

1 5/ HEMATEPUWAJIHN AKTUBW

MpaBa Bbpxy

Mporpamun B npouec Ha
2016 codpryepHn npoayktM npupobuBaHe Obuo
moaynu
OT4yeTHa CTOMHOCT
Canpo Ha 1 sHyapu 2516 1982 -429 4069
Mpngobutn 3 3
TpaHcdep KbM MPoAyKTN OT pa3BovHa AENHOCT
Canpgo Ha 31 gekemBpU 2519 1982 -429 4072
HatpynaHna amopTtusaums
Canpo Ha 1 siHyapu 1139 1981 3120
Hauuncnena amopTtmsaumns 3a roguHata 370 370
Canpgo Ha 31 gekemBpU 1509 1981 0 3490
BanaHcoBa cTtorHoCT Ha 31 gekemBpyU 1010 1 -429 582
BanaHcoBa cTorMHOCT Ha 1 siHyapm 1377 1 -429 949
MpaBa Bbpxy
cogryepu Perba BIBOUece  oguo
moaynu poAy! pua
OTyeTHa CTOMHOCT
Canpo Ha 1 siHyapu 2015 1982 72 4069
MpupobuTn 72 -72 0
TpaHcdep KbM NPOAYKTN OT pa3BoviHa AENHOCT 429 -429
Canpo Ha 31 gekemBpu 2516 1982 -429 4069
HaTtpynaHa amopTusaums
Canpo Ha 1 siHyapu 787 1981 2768
Hauuncnena amopTtmsauyuns 3a roguHata 352 352
Canpo Ha 31 gekemBpu 1139 1981 3120
BanaHcoBa cToHOCT Ha 31 gekemBpyU 1377 1 -429 949
BanaHcoBa cTOMHOCT Ha 1 AHyapu 1228 1 72 1301

OTYETHATA CTOMHOCT HA HAMbIHO AMOTU3VPAH/ HEMATEPUANHW AKTVBW B YINOTPEBA E 2589

XWI. NB.

1 6/ NMHBECTULUNOHHU MMOTU

Hama 3anvcu B perncrTpure.

© SrbC
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MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

17/ NMHBECTNUNN B ObLLEPHN N ACOLUMNPAHI
AOPY>XXECTBA

Hsama 3anucu B peructpure.

18/ PA3XOOM 3A NMPUOOBMBAHE HA O bNTOTPANHN

31.12.2016 31.12.2015
KomnaHus BGN '000 BGN '000
Pasxoau 3a npugobveaHe Ha AbnAroTpaiHn akTuBm 429 429

1 9/ OMNEPATWNBEH JINU3NHI

Hama sanucu B pernctpure.

20/ PNHAHCOB JIN3NHI

Hsima 3anucum B peructpuTe.

2 1/ MATEPUAJTHAN SATACH

Hsima 3anucu B peructpure.

Q SirmaPC
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MNOACHEHUA KbM MHOMBUAOYAJNTHUA ®UHAHCOB OTHET 3A TOAUHATA, MPUKITIOYBALLA HA 31.12.2016 T

22/ B3EMAHUA OT CBbP3AHW NMPEAONPUATUNA

BsemaHusima om cebp3aHu npednpunmun BKNno4BaT:

31.12.2016 31.12.2015 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
BaemaHnus ot apyxectsa nof obLL, KOHTPOM Ypes KIo4oB 0 7 7 -100,00%
yrpaBIieHCKN nepcoHar
B3emaHus oT gpyxectBa nog 06LL MHAMPEKTEH KOHTPOI 53 50 3 6,00%
B3emaHusi oT Apy>KecTBa OCHOBHY aKLMOHEPU 117 116 1 0,86%
O6uwo 170 173 -3 -1,73%

T'prOBCKI/ITe B3eMaHuATa OT CBbp3aHu NpeanpuaTua No BUOOBE Ca KaKTo creaBa:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
52133%3%” no npogaxou Ha NpoAyKUMs, CTOKW, MaTepuanu un 124 127 3 -2.36%
[MpegocTtaBeHn TbProBCKuN 3aemMu 46 46 0 0,00%
O6wo 170 173 -3 -1,73%

ObuyanHo ApyKeCTBOTO AOroBapsi C AblUEPHUTE CM APYXeCTBa CPOK Ha NnawjaHe Ha B3eMaHusTa Mo

npogaxou Ha ycnyrm go 180 aHw.

OpyxecTBoTO € onpegenuno kpeauteH nepwvog no 360 AHWM, 3a KOMTO He Hauucnsea obuyariHo

JNINXBU HA KOHTpareHtute no I'IpO,CI,a)K6VI — CBbp3aHu nuua. 3abaBa cnepn To3n CpPOK € npueta OT ApPYXeCTBOTO

KaTo wWHOWKaATOp 3a obesueHka. PbkoBOACTBOTO npeueHaBa Ha wWHOAMBUMAOYanHa 6asa C'b6MpaeMOCTTa KaTo

aHanusMpa KOHKpeTHUTEe B3eMaHus 1M obcToaTencreata no 3abaBaTta 3a HauucnsBaHe obesueHka.

Bwb3pacmosama CmMpyKmypa Ha Henagexupanumte (pe,D,OBHI/I) TbProBCKM B3€MaHUA OT CBbpP3aHU

nnda e KakTo cnegBa:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
0o 30 aHu 114 126 -12 -9,52%
ot 31 0o 90 aHn 0 0 0 H/a
o1 91 no 180 gHun 0 0 0 H/a
Oo6wo 114 126 -12 -9,52%

Bb3apacmoeama cmpykmypa Ha MNpoCpPOYeHN HeoBesLeHEeH TbProBCKM B3eMaHusi OT CBbp3aHu nuua

€ KaKTO criegBa:

31.12.2016 31.12.2015 W3meHeHne W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
oT1r.no2r. 0 0 0 H/a
Hag 2T. 56 47 9 19,15%
Oo6wo 56 a7 9 19,15%

© 5:eBC

16



MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOOANHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

23/ TbPIOBCKV BSEMAHUNA

31.12.2016 31.12.2015 W3meHeHue WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHus ot knneHTn 221 120 101 84,17%
[MpegocTtaBeHn aBaHcu 2 8 -6 -75,00%
o6uwo 223 128 95 74,22%

CbrnacHo nonuTtukarta Ha qmpmaTa, Ha obe3ueHka nognexar PUCKOBWU TbProBCKN B3eMaHWA. ,D,py)KeCTBOTO npasu

OUEeHKa Ha pucKa Ha BCU4YKM B3EMaHUA C MaTyputeT Haa 180 gHwn.

Bwb3pacmosama CMpyKmypa Ha Henagexupanumte (pe}J,OBHI/I) TbProBCKM B3eMaHUA € KaKTo cneaBa:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue
BGN '000 BGN '000 BGN '000 %
0o 30 aHu 215 68 147 216,18%
oT 31 go 90 gHun 0 13 -13 -100,00%
o1 91 no 180 gHu 0 25 -25 -100,00%
o6uwo 215 106 109 102,83%
Bw3pacmosama cmpykmypa Ha NpocpoYeHn HeoGe3LeHeHN TbProBCKM B3EMaHUS € KaKTo criefBa:
31.12.2016 31.12.2015 W3meHeHne W3MeHeHue
BGN '000 BGN '000 BGN '000 %
ot 181 po 365 gHu 3 9 -6 -66,67%
Hag 1 rognHa 5 13 -8 -61,54%
O6wo 8 22 -14 -63,64%
npe,D,OCTaBEHMTe aBaHCUM Ha gocTtaB4ynun KbM 31 AEeKeMBpPU Ca 3a NOKyMnKa Ha:
31.12.2016 31.12.2015 W3meHeHne W3MeHeHue
BGN '000 BGN '000 BGN '000 %
Yenyrm 2 8 -6 -75,00%

© SirmefC
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MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOOANHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

24/ OPYTY BSEMAHUA, NMPEAOMIATEHN PA3XOOU

N JAHBYHWN BSBEMAHUA

ﬂpyeume 83emMaHus u npednnameHu pa3xodu BKno4YBarT:

31.12.2016 31.12.2015 W3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %
lMpeannaTtenn pasxogmn 2 5 -3 -60,00%
BaemaHuns no npegoctaBeHn 4eN03UTU KaTo rapaHummn 13 13 0 0,00%
Opyrn 2 2 0 0,00%
O6uwo 17 20 -3 -15,00%
lpednnameHume pa3xodu BKOYBaT:
31.12.2016 31.12.2015 W3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %
3acTpaxoBku 2 2 0 0,00%
ABoHaMeHTH 0 3 -3 -100,00%
Oo6uo 2 5 -3 -60,00%
,ClaHbuume 3a 8b3CMmaHoesI8aHe BKIN4BaT.
31.12.2016 31.12.2015 W3meHeHue WUN3meHeHue
BGN '000 BGN '000 BGN '000 %
KopnopaTuseH faHbk 13 28 -15 -53,57%
lMapuyHume cpedcmea BkNOYBAT:
31.12.2016 31.12.2015 W3meHeHue WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
[MapvyHu cpefcTBa B pasnnallaTenHyn CMeTKu 2488 2090 398 19,04%
[Mapu4yHu cpeacTea B Kaca 2 3 -1 -33,33%
o6uo 2490 2093 397 18,97%

MapuyHMTe CpeacTBa B Kaca ca B fieBa.

L s
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MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOOANHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

2 6/ COBCTBEH KATATAI

OCHOBEH AKLINOHEPEH KATMNTAI

Kbm 31.12.2016 r. percTpupaHuaT akumoHepeH kanutan Ha “ Cupma BusHec KoHcynmuHr” AL

Bb3nM3a Ha 2 540 xun.ne., pasnpeaenexu B 2 539 768 6posi akumm ¢ HoMMHaNHa CTonHocT 1 nB.

AkummTe ca OBWKHOBEHW, HamNW4YHWU C npaeo Ha nonyyvyaBaHe Ha AOMBUOEHT U NUKBMOAUMOHEH

aan.
OCHOBEH KanuTan,HeTHO OT 06paTHO U3KyNneHu
WU3pnageHn u HaNBLNHO NNaTeHn OOGMKHOBEHMU Bpon akunn aKuum
BGN '000
Canpgo Ha 1 sHyapu 2014 roguHa 2 198 268 2198
YBenuyeHune Ha kanutana 341 500 342
Canpo Ha 31 aekemBpu 2014 roguHa 2 539 768 2540
Canpgo Ha 1 AsHyapu 2015 roguHa 2539 768 2540
Canpgo Ha 31 pekemBpu 2015 roguHa 2539 768 2540
Canpo Ha 1 sHyapu 2016 roguHa 2539 768 2540
Canpo Ha 31 aekemBpu 2016 roguHa 2539 768 2540
Pe3epeume Ha apyXecTBOTO ca 0606LeHo npeacTaBeHy B TabnvuyaTa no-gony:
31.12.2016 31.12.2015 W3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %
3aKkoHOBM pe3epBHu 126 108 18 16,67%
[lB>KeHNEeTO Ha 3aKOHOBUTE pe3epBU € KaKTo crieaBa:
31.12.2016 31.12.2015 W3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %
Canpo Ha 1 sHyapu 108 71 37 52,11%
Pa3npeneneHuve Ha nevyanbata 18 37 -19 -51,35%
Canpgo Ha 31 gpekemMBpu 126 108 18 16,67%
[BuxxeHneTo Ha HepasnpedesieHama ne4vanba e KakTo cnenga:
31.12.2016 31.12.2015 W3meHeHue WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Canpgo Ha 1 sHyapm 210 429 -219 -51%
PasnpeneneHve Ha neyanbara 3a pe3epsu -17 -37 20 -54%
AkTiOEpcku nevanbu n 3arybm -12 -18 6 -33%
[MnawaHe Ha AMBUAEHTU -156 -337 181 -54%
TekyLl, pe3ynTaT 3a rogMHara 112 173 -61 -35%
Canpo Ha 31 pekemMBpu 137 210 -73 -35%

© SrbC
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MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOOANHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

OcHOBeH J0Xx04 Ha akuus 1 puHaHcoB pesynTaT kbm 31.12.2016 r.:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
CpepHo npeTterneH 6poin akumm 2540 2540 0 0,00%
HeTHa neyan6a 3a rognHata (BGN '000) 112 173 -61 -35,26%
OcHoBeH goxop Ha akuusi (BGN) 0,0441 0,0681 0 -35,26%

27/ AbIMOCPOYHU BAHKOBU SAEMA

Hama 3anvcum B peructpure.

28/ AKTNBN N TTACKBU MO OTCPOYEHU OAHBLIN

Omcpoquume daHbUU 8bpXy ne4an6ama koM 31 OeKeMBpu ca CBbp3aHn CbC crnegHuTe obekTn B

oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME:

BpemenHa BpemeHHa N3meHeHne W3ameHeHue
pasnuka pasnuka
OaHbK OaHbk
Mpeanpusatune KbM KbM KbM KbM
31.12.2016 31.12.2016 31.12.2015 31.12.2015 BGN '000 %
(B xumn. (B xumn.
nB.) nB.)
MmoTu, MmalmHm 1 obopyasaHe B T.u. 27 3 29 30 0,00%
[MpeoLeHbYeH pe3epB
O6L0 NacMBU NO OTCPOYEHU AAHBLN 27 3 29 30 0,00%
3agbimkeHnst KbM nepcoHana 132 16 92 9 7 77,78%
O6LL0 aKTMBU NO OTCPOYEHU AaHbLUM 160 16 92 9 7 77,78%
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MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOONHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

29/ PNHAHCOBU AKTUBU HA
PA3MNOJIOXKEHUME N 3A NMPOOAXBA

Hsma uneecmuuyuu (¢buHaHco8U akmugu) Ha pa3srnosioxeHue u 3a rpodaxoba.

30/ ObJITTOCPOYHN SAOBIDKEHNA KbM
CBBbP3AHU JIMLIA

Hama 3anvcu B peructpure.

31/ ABbJIITOCPOYHU MNMPOBU3NA

31.12.2016 31.12.2015 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %

HauncneHn obeslleteHns 3a neHcnoHnpaHe no MCC19 57 44 13 29,55%

32/ KPATKOCPO4YHU 3AEMIA

KpaTkocpoyHn BaHKOBU 3aeMU

31.12.2016 31.12.2015
BGN '000 BGN '000
KpaTkocpoyHu H6aHkoBM 3aemu 1 0
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MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOONHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

33/ SAOBIPKEHNA KbM TbPITOBCKU U APYTW
MPEANPUATUNA

|’:l,bﬂl'OCpO‘-IHI/I 3adblTXEeHNA KbM TbProBCKMN U pyru npeanpuatna

B cuetoBOagHMTETE PerncTpu 3a OoT4eTHUA nepuoa HaAMa 3anncu.

KpaTkocpouHu 3agbImkeHUs KbM TbPrOBCKU U APYr NPeanpusaTus

31.12.2016 31.12.2015 W3meHeHue W3meHeHme
BGN '000 BGN '000 BGN '000 %
3aabimKeHust KbM JOCTaBYMLM 342 538 -196 -36,43%
[Mony4eHn aBaHcu 427 314 113 35,99%
o6uwo 769 852 -83 -9,74%

OBuyaHuAaT cpefeH KpeouTeH nepuon, 3a KOWTO He Ce HauucnsiBa Nuxea MO TbProBCKM

3agbmkeHns e 180 aHu. [py>eCcTBOTO HAMa NPOCPOYEHN ThPrOBCKU 380 bIDKEHUS.

["eorpacdhcko pasnpeneneHue Ha nony4yeHUTe aBaHCU e:

31.12.2016 31.12.2015 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
MonyyeHn aBaHcK OT Yyx6uHa 407 124 283 228,23%
[Mony4eHn aBaHcu OT cTpaHaTta 20 190 -170 -89,47%
O6uwo 427 314 113 35,99%

34/ KPATKOCPOYHU 3AO0BITKXEHNA KbM
CBBbP3AHU NMPEONMPUATNA

3agbmkeHnaTa Kbm CBbp3aHu npegnpuaTna BKNo4YBaT:

31.12.2016 31.12.2015 W3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %

3agbmKeHnst KbM ApyxecTBa nog obLL KOHTPON Ypes KryoB 16 12 4 33,33%
yrpaBreHCcKy nepcoHarn

© SreRC
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MNOACHEHNA KbM UHONBUOYANTHUA ®UHAHCOB OTHET 3A TOONHATA, MPUKJTIOYBALLIA HA 31.12.2016T.

3adbmkeHusma Kkbm cebp3aHu npednpunmug 1o sudoee ca KakTo crieBa:

31.12.2016 31.12.2015 W3meHeHue WN3meHeHue

BGN '000 BGN '000 BGN '000 %
[ocTtaBka Ha ycnyru 16 12 4 33,33%

3 5/ SAOBIDKEHNA 3A JAHBLA
ﬂaHquume 3a0b/IKeHUs BKIloYBaT:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue

BGN '000 BGN '000 BGN '000 %
[aHbum BbpXy AoxoauTe Ha usmdecknTe nuua 34 29 5 17,24%
[Nanbk nobaBeHa CTOMHOCT 133 32 101 315,63%
Opyrn 1 3 -2 -66,67%
o6uwo 168 64 104 162,50%

36/ NMEHCNOHHN N OPYTW 3A0BIXEHNA KbM
NMEPCOHANA N 3A COUMAJIHO OCUTYPABAHE

3adbmkeHUsima KbM NepcoHasna u coyuanHomo ocugypsieare ca KakTo criefsa:

31.12.2016 31.12.2015 W3meHeHue WUN3meHeHue
BGN '000 BGN '000 BGN '000 %
3agbmKeHUss KbM NepcoHana, B T.4.: 203 46 157 341,30%
TEKYLLUN 3a0bIDKEHNS 136 0 136 H/a
HavuCNeHns 3a HENoN3BaHN KOMMNeHCMpyemMm oTrnycKu 67 46 21 45,65%
3agbKeHUsA No CoLManHoOTO OcUrypsisaHe, B T.4.: 45 35 10 28,57%
TEKYLLUN 3a0bIDKEHNS 36 33 3 9,09%
HaYuCNEeHNs 3a HENON3BaHW KOMMEHCUMPYEMU OTMYCKU 9 2 7 350,00%
Oo6wo 248 81 167 206,17%
ﬂ,'bJ'II'OCpOLIHVITe 3aabinKeHunda KbM nepcoHana BKNKO4YBaAT cerawHata CTOMHOCT Ha

3aAbJDKeHMEeTO Ha OpYyXeCTBOTO 3a u3nnaillaHe Ha obeslleTeHNss Ha HaeTus nepcoHan KbM Kpaa Ha

OT4eTHMA nepuon nNpu HacTbnBaHe Ha NEeHCUMOHHa Bb3pacT. CbrnacHo Kopgekca Ha TpyAa BCEKu

cnyxmten nma npaBo Ha obesleTeHve B pa3mep Ha OoBe 6pyTHI/I 3annaTtu npu neHcMoHunpaHe, a ako e

Q QirmaPC
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paboTun npu cblums paboToaaTten npes nocrnegHnTe 10 roagvHN OT TPYAOBUSA MY CTax, 06e3LeTEHNETO

€ B pasMep Ha 6 BpyTHM 3annaTtv KbM MOMEHTa Ha NeHCUOHMpaHe.

OcHoBHuTE npennonoXeHusa, n3non3BaHn 3a LefinTe Ha akTiepCKUTe U3HUCIIeHNA, ca CnegHnTe:

OUEHKU KbM OuUEeHKU KbM
31.12.2016 31.12.2015
[nCckoHTOB(M) NPOLEHT(M) 2,91 2,49
OyakBaH MPOLIEHT Ha MOBULLEHME Ha 3annaTu 1,5 5

Pa3xodbT 3a Tekyll TPyAOB CTaX W HETHUSIT NUXBEH pasXxof 3a roguHarta ca BKIYeHW B pasxoau 3a
nepcoHana B nevyan6ara Ha ApYXeCTBOTO.

37/ OPYIW TEKYLWW 3AO0BITXEHNA

Jpyaume mekyuwu 3a0b/DKeHUsT BKIOYBAT:

31.12.2016 31.12.2015 W3meHeHne W3MeHeHue
BGN '000 BGN '000 BGN '000 %

Opyrn 6 6 0 0%

38/ YCNOBHW 3AOBIDKEHUNA U
AHIAXKUMEHTH, PUHAHCUPAHNA

CboebHun gena

CpeLly ApYXeCTBOTO HsMa 3aBefeHu CbaebHu aena.

nOprII/ITeJ'ICTBa M npegocrtaBeHn rapaHumnm

LpyXecTBOTO He € CbAJTLXHMK MO MOoJSlyYeHU GaHKOBM KpeauTu W JIM3MHIOBM LOrOBOPW M rapaHT npej

OaHkKu.

G il a
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39/ YTMNPABJIEHVE HA PNHAHCOBUA PUCK

B xoga Ha obuuarnHaTta cu cTOnaHcka AEWHOCT OPYXeCTBOTO Moxe Aa OGbae M3NOXEeHO Ha pasfnvyHu
(PUHAHCOBWN PUCKOBE, Hal-BaXXHUTE OT KOUTO ca: nasapeH puck (BKMo4YBall BanyTeH PUCK, PUCK OT MpPOMSIHa Ha
crnpaBeanvMeaTa CTOWHOCT W LEHOBM PUCK), KpeauTeH PUCK, NMKBUAEH PWUCK U PUCK Ha NNXBEHO-0OBbP3aHU
napuyHn notoumn. OBLLOTO ynpaBreHue Ha pucka e OoKycupaHO BbpXy TPYAHOCTUTE MpW MPOrHo3MpaHe Ha
(*)I/IHaHCOBI/ITe nasapu n goctmraHe MMHMMKU3MPaAHE Ha NoTeHUuManHuTe oTpudaTesnHu e(*)eKTI/I, KOWUTO MoraT ga ce
OTPasAT BbPXy (PUHAHCOBUTE PE3YNTaTU U CbLCTOSHME HAa OPYXeCTBOTO. TeKyllo (UHaAHCOBUTE PUCKOBE ce
I/I,quTVICbVILI,I/IpaT, n3amepsart u Ha6J'IIO,CI,aBaT C nomMmowyta Ha pasfinyHN KOHTPOJTHM MexaHU3MW, BbBedeHW, 3a Aa
ce onpefenAT ajekBaTHM LEHW Ha NPOAYKTUTE W YCnyrMTe Ha OPYXeCTBOTO M Ha MpuBNEYEeHMA OT Hero
3aeMeH KanuTan, KakTo M Oa Cce OUEeHAT adekBaTHO nasapHuTe oOCToATencTBa Ha MpaBEHUTE OT Hero
MHBECTMLMM 1 (bopMUTE 3a NoaabpxaHe Ha cBobGoAHWTE NUKBUAHW CpeacTBa, 6e3 ga ce gonycka HeonpaedaHa

KOHUEHTpauua Ha aaaeH pUck.

YnpaBneHWeTo Ha pucka Ce OCbLLUECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXECTBOTO CbINACHO
nonuTuMkata onpegeneHa ot CbBeTa Ha AupekTopute. MNocnegHUsT e npuen OCHOBHM MPUHLMMU 33 O6GLOTO
yrnpaeneHne Ha puMHaHCOBUA PUCK, HA Basata Ha KOMTO ca pas3paboTeHu KOHKPETHM Mmpouedypy 3a ynpasreHve
Ha OTAenHUTe CrneundUYHN PUCKOBE, KaTo BarnyTeH, LEHOBW, JIUXBEH, KpeaMTEH W NUKBUAEH, M 3a pucka npu

n3non3BaHeTo Ha HegepmnBaTUBHU MHCTPYMEHTWU.

KaTeropun ¢omHaHCOBWN MHCTPYMEHTHU:

PUHAHCOBM AKTUBH 31.12.2016 31.12.2015 W3meHeHue WN3MeHeHue

BGN '000 BGN '000 BGN '000 %
KpeanTtu n B3emaHus 0 H/a
KpaTkocpo4Hu B3eMaHus OT CBbpP3aHu NpeanpusaTus 170 173 -3 -1,73%
THproecku B3emaHus 223 128 95 74,22%
[pyru B3emaHus 15 15 0 0,00%
[TapyyHu cpeacTBa n Napu4Hu eKBUBaneHTun 2490 2093 397 18,97%
O6uwo 2898 2409 489 20,30%
® 31.12.2016 31.12.2015 W3meHeHne WN3mMeHeHue

ViHarcosn nacuen BGN'000  BGN'000  BGN '000 %
KpaTKoCpOYHM THProBCKW 3a4bIMKEHUS KbM CBbP3aHu nuua 16 12 4 33,33%
KpaTkocpoyHu 3aemu 1 0 1 H/a
KpaTKOCPOYHM THProBCKMN 3a4bIKEHNS 342 538 -196 -36,43%
[Opyrn 3agbmxeHus 6 6 0 0,00%
O6uwo 365 556 -191 -34,35%

BanyteH puck

D,DY)KeCTBOTO M3BbpPLUBA CBOSATA [OEMHOCT MNPU aKTUBEH obmeH ¢ YyXaecCTpaHHM aocTaB4yuun u“

KINMNEHTHU. I'Iopa,qm TOBaA TO € WU3NOXEeHO Ha BanyTeH PUCK, OCHOBHO CnpAMO LWAaTCKMUA gonap. BaJ'IyTHI/IFIT puck e

CBbp3aH C HeratMBHOTO AOBWXKEHWMe Ha BanyTHMA KypC Ha UWaTCKua aonap cnpAamo 61>nrap0|<v|;| nes npu

N —

N |
LN

Saals
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O
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6bOelTe  CTOMAHCKM onepauuu,

MHBECTVLMN B YyXKOECTPaHHW ApY)KecTBa.

no npu3HatutTe BanyTHM aKTMeBu W nacmBu, U OTHOCHO

HEeTHUTe

OcTtaHanata 4act oT onepaummnTe Ha [OpYyXeCTBOTO obuyaiiHo ca OEeHOMWHNpaHN B 6'b]'lrapCKI/l neBa

n/vnu B eBpo.

3a KOHTpONuMpaHe Ha BanyTHUA PUCK B [OpPYXeCTBOTO MMa BbBedeHa CcucTteMa Ha nnaHupaHe Ha

[OCTaBKNUTe OT BHOC, 3a I'IpO,D,a)KﬁlATe BbB 4YyXaecCTpaHHa BalnyTa, Kakto U npouenypu 3a exegHeBHO HabnogeHve

Ha OBWXEHWATa BbB BallyTHMUA KypC Ha WATCKMA 40J1ap U KOHTPOJ BbpXy NpeacTodAlm nnawaHu4a.

AKTUBUTE N nacueuTe, AEeHOMUHUPaHN B 6'b]'|rapCKM neBoBe U 4YyxgecTpaHHa BanyTa Cca npeanctaBeHu,

KaKTO crneasa:

BAapyra O6uwo (B

31 nekemBpu 2016 r. B USD '000 B EUR '000 BBGN'000 Banyrta BGN
'000 '000)

B3emaHusi n npegoctaBeHy 3aemMu 31 350
[MapuyHu cpeacTBa 1 NapuyHN eKBUBaneHTn 97 417 1495
0O6wo ¢hpMHAHCOBU aKTUBMU 128 417 1845
Hpyrv 3agbmxeHns
O6wo ¢mHaHCOBM NacuBuU 0
AHanus3 Ha BanyTHaTa YyBCTBUMTENHOCT BGN '000 BGN '000 BGN '000 BGN '000
B3emaHusi n npegoctaBeHy 3aemu 58 350 408
[Mapu4yHu cpeacTeBa n NnapuyHM eKBUBanNeHTn 180 815 1495 2490
0O6wo ¢hMHAHCOBU aKTUBMU
Opyrn 3agbkeHunst 365 365
0O6wo ¢pmHaHCOBM NacuBMU

B Apyra
31 nekemBpu 2014 r. B USD '000 B EUR '000 B BGN '000 Banyrta Oo6wo

'000

B3emaHusi n npegoctaBeHy 3aeMu 3 21 270 316
[Mapu4yHu cpeacTBa n NapuyHM eKBUBanNeHTH 8 764 583 2093
0O6wo ¢hMHaHCOBU aKTUBMU 11 785 853 2409
Opyrn 3agbkeHunst 870 870
AHanus3 Ha BanyTHaTa YyBCTBUTENHOCT BGN '000 BGN '000 BGN '000 BGN '000
B3emaHusi n npegoctaBeHy 3aeMu 6 45 297 348
[Mapu4yHu cpeacTBa n NapuyHM eKBUBanNeHTH 16 1645 641 2302
0O6wo ¢hMHAHCOBU aKTUBMU 22 1690 938 2649
Opyrn 3agbmkeHust 957 957
0O6wo ¢mHaHCOBM NacuBMU 957 957

EdpekTbT oT BanytHaTta 4yBcTBUTENHOCT npu 10 % yBenuueHve/HamaneHve Ha TeKyluTe OBMEHHU

KypcoBe Ha Gbnrapckus neB cnpsiMo LLATCKWS JoNap U CnpsiMo ApyriTe BanyTHU ekcrno3vuun Ha 6asa cTpykTyparta
Ha BanyTHWTE aKTUBM U nacvBu KbM 31 OeKeMBpU W NpU NPEArnosiokKeHWe, Ye Ce UrHopupa BrUSHUETO Ha
ocTaHanuTe NPOMEHNBY BENUYMHU € U3MEPEH M NPeACTaBeH KaTo BIUSIHWE BbPXY (PUHAHCOBUS pe3ynTaTt crej

obnaraHe ¢ JaHbUY 1 BbpXy cobcTBEHNS KanuTan.

PBHKOBOACTBOTO € Ha MHEHWe, Ye MOCOYEHUsI MO-TOpe aHanv3 Ha BanyTHaTa YyBCTBUTENHOCT Ha Gasa
GanaHcoBa CTpyKTypa Ha BanyTHUTE aKTMBM M NMacuBW OTpassiBa M BaryTHaTa YyBCTBUTENTHOCT Ha [APYXECTBOTO

npes rognHarta.

LleHoBu puck
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[pyXecTBOTO € U3NOXEHO, OT ejHa CTPaHa, Ha LieHOBM PUCK OT AABa chakTopa:
A) noBuLLIaBaHe Ha LieHUTe Ha Nasapa Ha Tpyaa;

B) KOHKypeHLMsi OT No-Marnku oMpMu — KONEKTUBY;

B) KOHKypeHUMS OT a3naTckmisa CerMeHT

3a MuHMMM3MpaHe Ha ToBa BNWSHWE [PYXKECTBOTO npunara dupmeHa crpatervs, LUenswa
OoNTMMM3MpaHe Ha pasxoauTe, BanugupaHe Ha anTepHaTUBHWU AOCTaBYMLM U NOAM3NbAHUTENNW. LleHoBaTa nonuTtuka
e (PyHKUMSt OT TpU OCHOBHWM (haKTopa - CTPYKTypa Ha pa3xoauTe, LEHW Ha KOHKYpPEeHTW U nokynatenHa

Bb3MOXHOCT Ha KIMeHTUTE.

KpeauteH puck

KpeanTeH e puckbT, NMpyM KOMTO KMNMEHTUTE Ha [APYXKeCcTBOTO HAMa da ObaaT B CbCTOSHME Aa
M3nnaTaT M3usano u B obnyanHo npeaBUAEHUTE CPOKOBE ABLIMKMMUTE OT TAX CyMU MO TbProBCKUTE B3EMaHwus.
MocnegHuTe ca npeActaBeHM B oTyeTa 3a (PMHAHCOBO CbCTOSIHME B HETEH pasmep, cried npucnagaHe Ha
HauncneHuTe obe3ueHKN NO CbMHUTENMHW W TpyAHoCcbOMpaemn B3eMaHus. TakuBa OGe3sLEHKU ca HanpaBeHu

KbAETO M Korato ca ounu Hanuue cboutnsa, naeHTMduumpam 3arybm ot HecbOUpaeMocT CbrnacHoO NpeauLleH

onur.
,D,py)KECTBOTO paﬁOTVI C KOHTpareHTn ¢ nctopua Ha B3aMMOOTHOLLEHNATA HAa OCHOBHUTE CU Ma3apu.
ﬂpy)KeCTBOTO MMa KOHUEHTpauua Ha B3eMaHua OT CBbp3aHu nuua (T'prOBCKI/I B3EMaHUA U 3aeM|/|), KaKTO
cnegBa:
31.12.2016 31.12.2015
BGN '000 BGN '000
KnueHTt 1 117 117
KnueHT 2 58 46
KnueHt 3 51 3

OT1cpoyenn nnawaHua (npodaxbmu Ha KpeawT) ce npegnarat CaMO Ha KIWEHTW, KOUTO umaT gbnra
MCTOPUS N TbProBCKO CbLTPYOHWMYECTBO C APYXECTBOTO, AOOPO (HhMHAHCOBO CBbCTOSHWE W NWMNCA Ha HapylleHus
npu cna3BaHeTo Ha AOroBopeHuTe KpeauTHW ycnosus. CbbrpaemMocTTa Ha B3eMaHusTa ce KOHTponvpa AUPEKTHO
OT W3MbIHUTENHUA AUPEKTOp, (hMHAHCOBUSA M TbproBckus aupektopu. OTrOBOPHOCTTa MM € onepatvBHO Aa
KOHTPONWpaT M perynupar B3eMaHusTa cbobpa3Ho 06eKTVBHUTE JaAeHOCTN Ha na3apa, CbCTOSIHME U Bb3MOXHOCTU

Ha CbOTBETHUA KOHTPAreHT, N pecrn. nasapHUTe uenmn nOTp66HOCTI/1Te Ha OpYy>XeCTBOTO.

OpyxecTBOTO MMa paspaboTeHa MONMUTMKA WM MPOLEAYPU 3a OLUEHKAa Ha KpeauTocrnocoBHOCTTa Ha

CBOUTE KOHTpareHTn n onpegensaHe Ha KpeguteH peI7ITI/IHF N KpeauTHU IMMUTK NO rpyna KrnMeHTy.

MapuyHWUTE cpeacTBa B APYKECTBOTO W pasnnaliaTerniHATe ornepaumi ca CbCPegoToueHW B pasnuyHu
MbpBOKNacHM GaHku. [lpu pasnpedeneHVeTo Ha MapuyHUTEe MOTOUM Mexay TAX PbKOBOACTBOTO Ha
OPYXKeCTBOTO ce cbobpassiBa C peauua OakTopu, MeXgy KOMTO pasMepute Ha Kanutana, CUrypHocTTa,

NMKBUAOHOCTTA, KpeauTHnA noteHuman Ha GaHkaTta u ap.
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JInkBngeH puck

JINKBUOHWAT pUCK ce n3passiBa B HeratMBHaTa CUTyauuna OpyXecTtBOTO Oa He Obae B CbCTOsIHME Aa

nocpeLliHe 663YCHOBHO BCUYKM CBOU 3abINKEeHNA CbIMacHO TeXHUA nagex.

OpyXecTBOTO reHepupa W noaabpxa JdocTaTbyeH o00eM Ha NMKBMOHW cpefcTBa. BwbTpelueH
M3TOYHWK Ha NWKBMOHW CPeAcTBa 3a [PYKeCTBOTO € OCHOBHata My CTOMaHcka [AeWHOCT, reHepuvpalla
[OCTaTbYHM oOnepaTMBHM NOTOUWM. BBHWHM M3TOYHMUM Ha dwMHaHcupaHe ca 6GaHkMTe W ApyrM MOCTOSIHHM
napTHeopu. CbLUECTBEHO BNUsIHWE BbPXY NIMKBMOHOCTTA Ha APYXECTBOTO MOXe [a OKaXe M3MEeHEeHMEeTo Ha Kypca
Ha Jonapa BbB Bpb3ka C [JOM1apoBUTE MO3WLMKM Ha aMepukaHCKUs nasap M AuHamuvkata Ha nasapa, ako ce
OTKIIOHM OT MPOrHO3HUTE ouvakBaHusi. C Len W3onMpaHe eBeHTyanHusi NUKBMAEH PUCK, APYXecTBOTO paboTu
CbC cUCTEMA OT anTepHaTUBHW MEXaHW3MK 3a OEWCTBME U NPOrHO3M, KPaMHUAT eekT OT KOeTO e NoaabpXKaHeTo
Ha pobpa nWKBMOHOCT, PECMeKTMBHO CMOCOBHOCT 3a dMHaHCMpaHe Ha cTonaHckaTa cu AerHocT. ToBa ce
JonbrBa OT TeKywo HabniogeHwe Ha nagexute Ha akTMBMTE W NacUMBUTE M KOHTPOS BbPXY M3XOAsLMTE

napu4yHW noToun.

MaTtyputeTeH aHanm3

Mo-gony ca npeactaBeHn (hMHAHCOBUTE HeOepuBaTUBHM akTUBU U MACKUBM Ha APYXECTBOTO, rpynupaHu no
ocTaTbyeH MaTypuTeT, OonpeaeneH CnpsMO AOrOBOPEHUs MaTypuTeT KbM [aTaTa Ha oTyeTa 3a (DUHAHCOBO
cbcTosiHMe. TabnuuaTta e u3rotBeHa Ha 6as3a Ha HEAMCKOHTMPAHW Napu4HM MOTOLUM M Hal- paHHa JaTta, Ha KosiTo

B3eMaHeTOo U pecn. 3agb/IKeHNEeTo € N3NCKYyeMO. CyMVITe BKNMKOYBAT rMmaBHULUU N NTUXBW.

31 nekemBpu 2016 r. go1m or1gpo3m or3go6m or6m012m or1pm02r or2m05r Hap5r O6wo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
B3emaHusa n npegoctaBeHn 3aeMu 408 408
MapuyHu cpeacTea n napuyHn eksusaneHTn 1582 908 2490
O6wo aKkTMBMU 1990 908 2898
[pyru 3agbrxeHns 365 365
O6wo nacuBu 365 365
31 nekemBpu 2015 . pnoim or1apo3m or3pgob6m oTr6pa012mM otr1p02r or2pm05r Hapgsr Oo6wo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
B3emaHusa n npegoctaBeHn 3aeMu 316 316
MapuyHu cpeacTBa v NapuYHu ekBuBaneHTn 1597 496 2093
O6LWo aKTMBKU 1913 496 2409
[pyru 3apbrxeHns 870 870
O6wo nacueu 870 870

Puvck Ha nuxBoHOCHM Napu4Hn NoToLNn

B cTpykTypaTa Ha aKTMBUTE Ha [APYKECTBOTO NMXBOHOCHWTE aKTVMBM Ca MNpeaCTaBeHW OT MapuyHUTe
CpefcTBa, GaHKOBM OEno3nTU U NpedoCTaBeHW 3aeMu, KOMUTO ca ¢ duKcvpaH NuxeeH npoueHT. OT apyra cTpaHa,
NpUBREYEHUTE CPEACTBA Ha APYKECTBOTO NnoA hopMata Ha AbMrOCPOYHM U KPATKOCPOUHWU 3aeMu ca obuyaiHo ¢
NMPOMEHNMB NUXBEH MPOLEHT. ToBa OGCTOSTENCTBO YAaCTMYHO MOCTABA MapuyHMTE MOTOLM Ha APYXECTBOTO B

3aBUCUMOCT OT JINXBEH PUCK. nOKpI/IBaHeTO Ha TO3U PUCK Ce nocTura no Asa HavnHa:

a) onTMMnU3anpaHe Ha N3TOYHUUUTE Ha KpeOUTHU peCypCiK 3a NOCTUraHe Ha OTHOCUTENHO NOo-HUCKa LieHa Ha

npuerie4yeHnTe cpeactea; n
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6) KOM6VIHVIpaHa CTPYKTypa Ha CamMute JIMXBEHW TNPOUEHTU Mo Kpeautute, KOATO CbAbplka OBa
KOMMNOHEHTa — MOCTOAHEH U NPOMEHIINB, CbOTHOLUEHMETO Mexay KOUTO, a U abcontoTHaTa MM CTOMHOCT, MoraT gda ce
NoCTUrHaT M nogabpXat B 6]'IaFOI'IpVIF|TEH pasMep 3a [OpYyKeCTBOTO. [MocTosiHHATa KOMMOHEHTa € C OTHOCUTESNHO
HMUCKa abComnoTHA CTOMHOCT M AOCTaTbYHO TOMNsIM OTHOCUTENEH Osin B OOLWMSA NMXBEH NPOLEHT. ToBa obcToATENCTBO
npemMaxesa BepOATHOCTTa OT 3Ha4yuTenHa npomMdaHa B JIMXBEHUTE paBHUWLA NpU eBeHTyallHa akKTyanu3auma Ha
npomMeHnMBaTa KOMMOHEHTa. Taka ce MUHUMU3NPA U BEPOATHOCTTAa OT NpoMdAHa B He6ﬂaFOFIpVIﬂTHa Nnocoka Ha

napu4yH1TE NoTouw.

PbKOBOOCTBOTO Ha [APYKeCTBOTO Tekyllo HabniogaBa M aHanuanpa HeroeaTta eKcrosuumsi CrnpsiMo
NpoOMeHUTe B NXBEeHUTe paBHWLWa. CvMynupaT ce pasnuuHu cueHapum Ha pedvHaHcupaHe, NMOAHOBsIBaHe Ha
ChbLUECTBYBALLM MO3MLMN U anTepHaTVBHO dmHaHcupaHe. Ha 6a3a Ha Tesu cueHapum ce uaMepBa edekTbT
BbPXy (OMHAHCOBWSI pe3ynTaT M CcOBCTBEHUSI KanuTan npu NpoMsiHa C onpedeneHy NMyHKTOBE MW mpoueHTw. 3a
BCSKA CUMyrauusi, €4HO WM CbLO MPEANonoXeHUe 3a MPOMsiHA Ha NMXBEHWsI MPOLEHT Ce Mpunara 3a BCUYKY

OCHOBHM BanyTu. M3uncneHuaTa ce NpaBsT 3a 3HAYUTENHUTE NINXBOHOCHM MO3NLIMN.

31 pekemBpu 2016 r. 6e3nuMxBeHM c nnaBaw, NMuxBeH % dukcupaH nuxeseH % O6wWo
BGN'000 BGN '000 BGN '000 BGN'000
3aemu 1 B3eMaHus 408 408
[MapuyHu cpeacTsa n Nnapu4HM ekBnBaneHTn 1582 908 2490
0O6wo ¢hpMHAHCOBMU aKTUBMU 1990 908 2898
[pyrn 3agbrmxeHus 365 365

0O6wo ¢mHaHCOBM NacuBuU

31 pekemBpun 2015 . 6e3nuMxBeHM c nnaBaw, NMuxBeH % dukcupaH nuxeseH % O6wWo
BGN'000 BGN '000 BGN '000 BGN'000
3aemu 1 B3emaHus 316 316
[Mapu4yHu cpeacTBa n NapuyHM eKBUBanNeHTH 1597 496 2093
O6wo ¢mHaHCOBU aKTUBU 1913 496 2409

BaHkoBu 3aemu
Opyrn 3agbmkeHust
O6wo ¢mHaHCcoBU nacuBu

YHpaBneHme Ha KannTtanoBud pUCK

C ynpaeneHVeTo Ha Kanutana [OpYyecTBOTO Lenv [a Cb3dage M Mogabpka Bb3MOXHOCTM TO Aa
npoabSkM Oa (OYHKUMOHMPa KaTo AeWcTBallo npeanpusiTie M Oa OcUrypsiBa CbOTBETHaTa Bb3BpallaeMoCT Ha
MHBECTMPaHUTE CPEACTBa Ha aKUMOHEepUTe, CTOMaHCKW MOMan Ha OPYruTe 3avHTEepecoBaHU Nvua U yy4acTHULM B
HeroBus GU3HEC, KaKTO M Aa MoAgbpxa OonTMManHa Kanutanosa CTPyKTypa, 3a Aa Ce peayuvpat pasxogute 3a

Kanutana.

[pyKecTBOTO TeKyllo Habriopasa OCUIypeHOCTTa M CTPYKTypaTa Ha KanuTana Ha 6asa CbOTHOLLEHWETO
Ha 3a0TbXHANOCT. ToBa CbOTHOLLUEHME ce M34YucnsaBa Mexay HeTHUA ObNroB Kanutan KbM 06LLl,aTa cyma Ha
aHraxupaHus kanutan. HeTHMAT ObMroB KanuTan ce onpedens KaTto pasnuka MexOy BCWUYKM MpUBReYeHu
3aeMHM CpefcTBa Taka, KakTo ca MOCOYEeHW B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME W NapuyHWUTE CpencTsa U
napnyHn eKkBuUBareHTn. OGLLlaTa CymMa Ha aHraxupaHua Kanutan € paBHa Ha COOCTBEHUSA KanuTalnl U HeTHUH

AbJroB KanuTarn.

CnpaBegnmeu CTOMHOCTU
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CnpaBennveaTta CTOWHOCT Hal-o6LLO NMpeAcTaBnsiBa cymaTta, 3a KOSiTO eAuH akTMB MoXe fa Gbhe pa3MeHeH Unu
edHO 3adbikeHve Oa GbAe M3NMaTeHo MpU HOPMAarnHW YCIOBUA Ha CAenkaTta Mexdy HesaBuCHUMU, Xenaewm u
MHPOPMUPAHM KOHTpareHTW. [lonuTukata Ha OPYXeCTBOTO € [Ja OMoBecTsiBa BbB (DYHAHCOBUTE CU OTYETU

cnpaBefnvMBaTa CTOMHOCT Ha (PMHaHCOBUTE aKTMBWU U MacUBK.

CnpaBegnveata CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTU, KOUTO HE Ce TbpryBaT Ha aKTUBHW nasapwu
ce onpegens 4ypes OLEHbYHU METOAU, KOUTO ce 6asmpaT Ha PasnNMYHN OLEHBYHM TEXHUKU U NPEANONOXeHUs Ha

PBKOBOACTBOTO, HamnpaBeHW Ha ba3sa nasapHuTe yCrnoBua KbM OdaTtata Ha OT4yeTa 3a UHAHCOBO CbCTOSAHME.

KoHuenuuaTta 3a cnpasegnuBaTa CTOMHOCT npeanornara peanuavupaHe Ha PUHAHCOBUM MHCTPYMEHTU Ype3
npogaxba. B noseveTo cnyyan, obaye, ocobeHO MO OTHOLUEHME Ha TbProBCKUTE B3EeMaHUs U 3a4bIDKEHUS,
KpegutuTe W [enosvTviTe, OPYKEeCTBOTO O4yakBa fa peanu3vpa Te3au (UHAHCOBW akTMBM WU 4pe3 TAXHOTO
LUANOCTHO 06paTHO n3nnawijaHe unm pecn. noracdBaHe BbB BpPeMeTO. 3aTtoBa Te ce npeanctaBAT no TAXHaTa

amMopTuanpyema CTOMHOCT.

Cbwo Taka ronsmata 4acT OT (PMHaHCOBMTE akTUBM W NacuMBM Ca WM KPaTKOCPOYHM MO CBOATA
CbLHOCT (TbProBCKA B3eMaHWA W 3a4bIDKEHUS, KPATKOCPOYHM 3aemMu), UM ca OTpa3eHn B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSHME MO MasapHa CTOMHOCT (npegocTtaBeHy 6aHKOBU AENO3UTH, NHBECTULMN B LEHHW KHUXa)

M nopagu ToBa TAxHaTa chnpaBefnvMBa CTOMHOCT € I'IpVI6]'IVI3VITeJ'IHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

NHBecTMUMMTE B AbLUEPHM W, MO U3KMIOYEHME, 4YacT OT MHBECTULMMTE B OPYrM OpyXecTBa C

ManuMHCTBEHO y4YacTue, KOMTO ca NpeacTaBeHn no LeHa Ha npugobusaHe (cebecTonHocT).

[okonkoto Bce owe He cbllecTByBa [AOCTaTb4HO nNas3apeH onuT, CTabUNHOCT W JMKBMAHOCT 3a
MOKYNKn w”n npo,u,a>|<6m Ha HAKOU (bVIHaHCOBVI akTmBm M nacueBKn, 3a TAX HAMA [OOCTAaTbY4HO W HageXxaHu
KOTUPOBKN Ha nNas3apHW LUeHU, KOeTo € [AONbJIHUTENMIHO YCIOXHEeHO Ha HacToAwMA eTan OT HacTbhneauwlata

(hMHaHCOBA Kpu3a B CTpaHaTa.

PbkoBogcTBOTO Ha OPyXeCTBOTO CYWUTa, 4Ye Nnpu cCbllecTByBalluTe obcTonaTencTea npeacraBeHnUTe B
oT4yeTa 3a (*)I/IHaHCOBO CbCTOAHME OLEHKU Ha (t)VIHaHCOBVITe aKTMBM U MNacMBU Ca Bb3MOXHO HaW-HaOEeXOHW,

afeKBaTHN U OOCTOBEPHM 3a LenvTe Ha huHaHCcOBaTa OTYETHOCT.
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40/ COENKN CbC CBBbP3AHU JIMLA

CBbp3aHu nuua

Bug Ha CBbp3aHOCT

Mepvog Ha
CBbP3aHOCT

Cupma Mpyn Xonguur AL

OpyxectBa noa o6y
WNHOVPEKTEH KOHTPOT
Yypes Kno4yos
ynpaeBreHCckn nepcoHarn

25.4.2008

Cupma ContowbHe AL

[pyxecTBa OCHOBHM
aKUMOHEpU

28.12.2007

EHr Bto Cucrtemc Cocoma AL

[OpyxecTsa nog o6
WNHOVPEKTEH KOHTPOT

4.11.2009

Cupma EHTepnpaiia Cuctemc AL

HpyxectBa nof o6y
VNHOMPEKTEH KOHTPOI
4ypes Kro4oB
ynpaBreHCKkN nepcoHan

28.12.2007

Oatukym AL

[pyxecTsa nog o6
VNHONPEKTEH KOHTPOIT
Yypes Kno4yos
yMNpaBreHCcK1 nepcoHarn

19.1.2009

OnToTekct Al

HpyxectBa nof o6y
VHOMPEKTEH KOHTPOI

14.2.2014

Cupma An EC Ixn OO

[pyxecTsa nog o6
VNHOVPEKTEH KOHTPOT
Yypes Kno4os
yMNpaBreHCcK1 nepcoHarn

30.5.2011

Cupma Mpyn UHk.

HpyxectBa nof o6y
VHOMPEKTEH KOHTPOI

15.3.2016

Cupma Megukbn Cuctemc A

HpyxectBa nof o6y
WHOWPEKTEH KOHTPOI

28.4.2016

Cupma At Cun Ec Al

[OpyxecTsa nog o6
VNHONPEKTEH KOHTPOI
4ypes Krio4oB
yrNpaBeHCcK1 nepcoHarn

24.2.2016

Cupma CALY

HpyxectBa noa o6y
VNHOVPEKTEH KOHTPOT
Ypes Kro4oB
ynpaBIieHCKkW nepcoHan

25.11.2009
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[10CTaBKY OT CBLP3aHN NULA 31.12.2016 31.12.2015 W3meHeHue WN3MeHeHue
P H BGN '000 BGN '000 BGN '000 %
[ocTaBku Ha ycnyru oT:
[pyxecTBa nog o6LL MHAMPEKTEH KOHTPOI Ype3 KIto4YoB 9% 101 5 4,95%
ynpaBneHCcKy nepcoHarn
[pyxecTBa OCHOBHM akLMoHepu 3 2 50,00%
[ocTtaBka Ha 4bNroTpanHU MaTepuariHi akTUBM OT:
[pyxecTBa OCHOBHW aKLMOHEPU 30 8 22 275,00%
Oo6uwo 129 111 18 16,22%
Moonax6u Ha CELO3aHN nnLa 31.12.2016 31.12.2015 W3meHeHue WN3MeHeHue
poA P 4 BGN'000 BGN'000  BGN '000 %
Mpoaax6u Ha ycnyru 3a:
[OpyxecTBa nof o6Ly MHAUPEKTEH KOHTPOI 0 3 H/a
[pyxecTBa nof 06L, MHAVPEKTEH KOHTPOI Ypes KIoYoB 11 11 -100%
yNpaBreHCKY NepcoHar
O6uwo 3 11 -8 -73%
YcnosusTa, Npy KOUTO ca U3BbPLUBAHN COENKUTE HE Ce OTKIOHSABAT OT NasapHUTe 3a NogobeH BuA
cOenku.

41/ CbbUTUA CIIELQ KPAA HA OTHETHUA

NMeEPVO

HsaMa HacTbnunu 3HauMMm cbouTUS, HAaCTBLNUNK cneg Kpaa Ha OT4eTHUA nepunoa, KOUTO Aa NPOMEHAT HAKOU OT

AaHHUTE BbB q)I/IHaHCOBI/Iﬂ oT4eT.

Mp.Cocbusn

23.03.2017 r.
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