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1 2

A. HETEKYIUH AKTUBH

Matnuiig, CLophKeHg 1 000pyABALE 3.1 10

DuiiaHcoRN AKTURK 3.2 1623 12

OBIO 3A PA3NEJ A: 1635 16|

b. TEKYUH AKTUBH

I"LPIOBCKH M APYTH B3EMANS 3.3 95 89|

Llapuuiiy CpeilcTBa M CKBUBAICHTH 3.4 323 520

‘T LPrOBCKH HIBECTHITMM 3.5 687 2078

OLLIO 3A PA3AE. b: 1105 2 687

OBIO AKTHBH: 2 740 2703
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A. COGCTBEH KAIIHTAJ
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B. TEKY WM [TACHUBH

LA g 3 bDRCH RS 3.9 -
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O6Wo KANUTAN M HACHBH 2740
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Hanmenopanue Texyma roguna Ipeaxoana roauna

TTapsuis HoTOUM 0T ONEPATHBHA ACHHOCT
TlOCTBIICHNS, CBLP3AIN C THPIOBCKH KOHTPAICHTH 1468 8176
Tlgainanus, CBbP3ay ¢ ThPIOBCKH KOHTPAICHTH (1659 (8651
I lnaimanns., CBLP3aHu ¢ TPY/I0BM Bh31AIPAKACHUS (177 (120)

JlpyrH IUIALIRHNS OT OLICPaTHBHA JICHNIOCT (99
Heren napuyed MOTOK 0T 0NePATHBHA AcHHoOCT (467)
[apMYHA MOTOUM OF HHBECTHIMOHIIA ACHHOCT
[TONYNCTIM JIMXBH, AAMBUICHTH U KOMUCHOIIHN 275
T Liarei JAUXBY. SIMBMCHTY U KOMHCHOHTIH (5)
JEpYIM HOCTBILICHMS/ILIAITHTS O WIBCCTHION A JICHIOCT
Heren napH4eH N0TOK 01 HHBECTHUHOHHA AeH1OCT 270
Heren napuyden norox (197)
[Mapnasn cpPeacTBA B HAMANOTO HA (IEPUOAA 520
Mapuusu cpegcTsa B Kpast Ha 1epuoaa 323
Mara: 21.03.2011 1.
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1. Yupeasisane U perucrpanus

"OAKTOPU" e akLuoHepHo apyxecTso, perucrpupano CI'C o ¢.a. Ne
17486/1997 r. B Codusi. JIpyaectsoro e woayumio paspetenue Nod1-WI
29.04.1998r. or K®OH 3a uspbpmiBaHc Ha IAEHHOCT KAro WHBCCTHIMOHCH
mocpeaauk n paspeinenne Ne096 / 30.07.20041. ot BHb 3a msphpmisaie Ha
AEHHOCT Kato (hYHAHCOBA KblIA.

CeRaluIicTo M aJjpec Ha YHpaBiIelne Ha Jpyxectso € B Penybiuxa
Buarapis, rpai Codus, Obwuia ., Jlosenen”, 6ya. ,Hepun Bphx™ Ne 67.

OCHOBHHAT KanuTaj Ha JPYKECTBOTO 8 paszvep Ha 2 400 000 sera ¢
pasupenienen B 240 000 Opost Ge3HANMYIYM AKIMN € HOMMHAINA CTOHHOCT 10
aB.sesska ciaHa. Karuraia € BHECCH N3USN0.

OduinanHaTa perucTpupana UHTepier cTpanuua e www. factor
enckrponust agpec: [actoryaby.bg

llpeamersT 11a ACHHOCT HA PYIKECTBOTO € CBbp3all C:

1. mpucMaHe 1 [Ipe/laBaHe Ha HAPEKIanmsl BbB BPh3Ka ¢ HCHHU KHHKA,
BIGIOUUTCIIHO TIOCPCAHMICCTBO 33 CKIIOYBAHC HA CIENKU BBB BPb3KA ¢ LEHHN
KHWKA;

2. M3NLIHCHKE 1A HAPEXAaHns 34 HOKYIIKA WM 1pojlaxba Ha uennm
KHHIKA 3a CMETKA Ha KITUEHTH;

3. CJCIKK 3a cOOCTBEHA CMETKA C HEHHU KHIDKA;

4. ympamieHUE, B CLOTBCTCIBHE CbLC CKIIOMCH € KIMCHTA jlOIOBOP, HA
MHINBKAYATeH HOPTHE], BIIOUBAIL LCHHN KHWKA, 110 COOCTBCHA NPCLEHKa
03 crelUalHy HapesaHus HA KINCHTY;

5. NpegocTaBsiie Ha WHAMBUAYATIH WHBECTHLMONIN KOFICYNTAUUM HA
KIMCHT, O COBCTBCHA MHULMATHBRA WK TI0 HCKAHE HA KIUeHTd, N0 OTHOUICHNC
Ha eana Uiy NOBCUE CAETIKU, CBBP3aHU ¢ IICHHY KITHKa,

6. foeMaHe Ha eMUCMM  1eHHW  KINDKA WKW [pcisaraie - 3a
NLPBOHAYANIIA 11PO/aK0a Ha LCHHI KHIDKA TIPH YCIOBUsTa 1a 0C3yCIOBHO 1
YEOTMCHHIMO 3aIbJDKCHUE 34 3aNUCBAHE/TIPHIO0ONBANC HA TICHHUTE KHUKA 34
cOBCTBCHA CMETKA;

7. mpemiarae 3a IWhpBOHAYATHA Npojwxba Ha LeHnM Kinpka 6e3
6e3yC.I0BHO M HEOTMCHIMO 3a(bIPKEHHE 32 IPUIOOHBAHE Ha LICHHITS KHKA 38
co0CTBEHA CMETKA.

Kaxmo u usevpuiadiie Ha ciedHume QONbIHUMENHY YCAYeU:

8. chbxpaHsBalic M & MUHICTPMPAHE Ha& LEIHH KINDKA 33 CMCIKA Ha
KIMEHTH, BKOYNTEIHO MOHEUUTENCKa JACHHOCT (AbpKane Ha ICHHH KHIKA |
Ha HApM 1A KIMENTH B JCIO3MTAPHA HICTUTYIMA) U CBBP3AHUTC ¢ HEsl yenyrn

CUETOBOANN HOATTTHRA !





[image: image6.png]KaTO YNPABICHHE Ha [OCTBIMINTE MapUuHK CpeacTBa/PEsoCTaBEHNTE
00€E3NCUCHHSL;

9. nperOCTaBSiC HA 3A8MM 32 N3BLPIUBAHC HA CACITKM ¢ NEHHA KHWXK4,
MpH YCIOBUE UE JIMLETO, KOETO MPE0CTaBsl 3aeMa, yuacrsa B Cieikara npu
YCIIOBUS 1 IO PEl, ONPEIENERn ¢ Hapeida;

10 KOHCYATAUMM Ha JPY)KECTBA OTHOCHO KAIUTAIORATa CTPYKTYpa,
[IPOMULITEHATA CTPATErHsL ¥ CBbP3aHU C TOBA BBHIIPOCH, KAKTO U KOHCYITALHY 1
VCILYTH, CBLD3AHU ChC CMBAHMS | IIOKYIIKA Ha MPCANPHATU;

11. cHenxu ¢ UyKACCTPAHHY CPCACTBA 3a Tawiade, JOKONKOTO T¢ ca
CBLP3ANHU € IPCAOCTABIHUTE HHBECTULIONHY YCIYIH:

12. MHBECTUHMOHHM H3CHCABAHMs W (UHAICOBH alAIM3KM WM JPYI'H
GopMu Ha OOLIM [IPETOPBKH, CBLP3AITH CHC CACIKH ¢ LCHAM KHMKA;

JIpy’KecTROTO UMa uIocTelenHa GopMa Ha yrpaenenue. OpranuTe i
ApyxKecTBoTo ca OBIOTO ¢HLOpaHne Ha akIMONCpUTe 1 CHBET HA IMPCKTOPUTE.

2. CUeToBOoX A NOINTHKA

2.1 OcHoBa 33 U3roTBsIHE HA PUHAHCORUTE OTYETH

JIpy»KECTBOTO ~ BOiKM  CBOCTO  TEKYHIO — CHCTOBOJICTBO M M3TOTHBI
QunarcoBUTE  CH  OTYETH  CLLJIACHO U3MCKBAHMsTA 11a  3axoHa  3a
CUETORO/ICTBOTO U B CHOTBCTCTBHE C HIPUIOKUMUTE MUY HAPOUHN CTAlLIAPTH
3a punancosu oruern /MCPO/.

HacTtosmusT (UHAIICOB OTUET ¢ U3IOTBEH IPU CMIA3BAHE Ha LIPHHLKIA HA
MCTOPMYECKATA LEHA, MOAUMDULNPAH B ONPEACACHH CYYan C NPEOICHKaTa Ha
HSKOW AKTHBU M NACHBHU T10 TSXIIATA CLPABCUIMBA CTORHOCT.

Bonuku aaniti Ha QUITAHCOBHS OTYET ¢d B XUl JICBa.

3a UEeIMTC Ha CUETOBOJCTBOTO € HU3MON3BAH  CUCTOBOJICH TMPOJIYKT,
paspeticn o1 KMH jaBall BIPHO ¥ HCCTHO OTPA3ABAHC Ha JICHHOCTTA Ha
JPYKECTBOTO U FaparTupar J0CTOREPHOCTTA Ha IPEjloctapenata nHpopMaris
BBHB (PMHAHCOBUTE OTHCTH.

Cresl M3TOTBSHE 11a TOAMIIHWS (DMHAHCOB OTYET HiAMA CIYUHTIM €€
CBUICCTBEHH CHOUTHS.

(DUHAHCOBUTC OTYETH Ca!

a) OTuCT 32 BCCOOXBATHUS JIOXOA:
OT4eTbT 33 BecODXBATHUS JIOXOM € U3IOTBEN B CHOTBEICTRUE ¢ H3MCKBAHUATA
na MCC 1 — INpencrassine na GuuancoBute o14eTh. OTYeTa ¢ H3rOTBCH CHOpel
XapakTepa Ha pasxo/ule.

6) OrueT 32 PUHAHCOBOTO ChCTOAIUC:

CHETOBOAII HOANTHER

S}





[image: image7.png]OTuera 3a  (QUHANICOBOTO CHCTOANIMC € ChCTaBell B CHOTBCICTBHC C
waucksauusta Ha MCC 1 — IlpencTassne Ha duuancosutc otueru. OTtvera ¢
M3rOTREH PasrpaHUuaBaliky TeKyUMTC U HETEKY IUTE aKTUBY W ACHBH.

B) OTUCT 33 MAPUUHUTE NIOTOLM:

e METOJ Ha OTYUTAHE HA MAPUUHUTE HOTOLM — LIPSIK METOL;

e NPOMAHA B MOJMTHKATA 33 ONPCASIANC CLCTaBa Ha  NAPHIHKIC

HaTUYHOCTH W CKBUBANEIITH- HAMA,;

) otyet 32 COOCTBCHUS KanuTa:
OCHOBIMSIT KaNUTal Ha JIPYIKECTBOTO B pasmep Ha 2400000 aesa ¢
pasnpeaenct B 240 000 Opost GesHanuuuM aKmUu ¢ HOMURANHa croftHocet 10
NB.BCsIKA eHa. Kanurana e BHeceH U3LsII0.

2.2 O01M 110J105KeHMSI

I’Ipn OCBIIECTBIBANC HA OTUETHOCTTE HA HPCANPUATUETO U ChCTABSICTO
Ha (’pl/IH'dHCOBI/Iﬂ order ca TpuilaraHd MPUHHUIATE! TEKYILO HauYMCIABAHC,
nemicTRallo OpeINpusTUe, TPEJAUMCTBO Ta ChABPKAHNCTO HPCH (bOpMEJ.'l'Zl,
NPCATA3IUBOCT, CHIIOCTABUMOCT HdA TPUXOUUTE K pasxouunrte, 3arnasBaHe Ha
CUYETOBOHATA NHOJIUTHKA OT NPCXOAHNA OTHCTHU HIEPUOAN.

2.3. MauuHu, cbopbKeHUs] U obopyaBane

Wmornre, MalvHuTe, CLOPEKEHUATA W OOOPYABAHETO C¢ OOeusBar
ILPBOTAYATHO 110 ceBeCTORHOCT, BKII0YBALLA LIeHaTa Ha MPUAOOUBAIIC, KAKTO
W BCHUKH [IPEKY Pa3Xo;1v 3a NPUBEXKIAHETO HA aKTUBA B PaDOTHO ChCTOAMHKC.

[MocacaBaluuTe PasXoAn, CBLP3ANK ¢ OTACICH IBLATOTPACH MATCPUAREN
akrue, c¢ npubarst kbM 0aTAHCOBATA CyMa HA aKTHBA, KOATO € BCPOSITHO
MPCAIPUSTUETO JId UMa HKOHOMHUCCKY 10034, HAABHILABAWY TbPBOHAYAHO
oncHcHara eEKTUBHOCT HMa  CbIIECTBYBaIMA  akTuB. Bewuxkn  apyru
[0CIEABANM Pa3X0Ad Ce MPU3HABAT 3a Pa3Xxoi B HEPHOJIA, 1IPE3 KOUTO ca
HaNpaReHH.

W3bpatiusit [par Ha CbLICCTBEHOCT 3a MATEPUANIUTE ALITOTPAiin
akriBy Ha JlpyxeerBoTo e B pasvep #a 500 (meTcroTiH) s,

AIVTO}’JTI/ITSL[LU/I?I'I'& Ce M3UYMCIsBaA, KaTo CC M3110.1384 JIMHCHHUAT METO,
BLPXY OICHCHUS [MOJIE€3€H CPOK Ha TOAHOCT Ha OT/CITHHATC AKTHUBU. KAKTO
CliciaBa.

CHErOBOAIA TTOATITHRRA 5
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Tlauuc:ispanero Ha aMopTH3aluMs1a 3an0tBa 07T Mecela, Ce/iBalll Meceia
na npn;106mane WK BLBCKIAAHE B )"IIOTpe/(‘)a I1a aKrTusa.

2.4. HemaTepuajim IbJITOTPARHN AKTHBU

Hemarepranuure AbJICOTPARHM aKIMBH CE ONEHABAT IIBPBOHAUANIO 110
ceBecroiitocT. B cilyyaute Ha caMOCTOATE N0 NPHA0OUBAHE ‘I € paBHa Ha
HEroBaTa MOKYITHA IeHa, KAKTO M BCUUKM [Tl MMTA, HEBL3CTAlOBUMU
JIAHbIU M HAIPABEHUTC [IPEKH PAasX0M BhB BPb3KA € IOArOTOBKA HA dKTUBA 32
cketoaranus. flpu npupoOuBaHe Ha HEMATEPUATICH aKTUB B pe3yITar Ha
OuaHcckoMOUHAIMS, CeOCCTOMHOCTTAa My € paBHa Ha Chpape/uidBara My
CTOWHOCT B JICHS Ha [IPHAOOUBAHETO.

IlocneBaloro  OLCHABAHE  Ce&  WM3BbPIUBA  BBL3  OcCloBa  Ha
MPEnopbUUTCIHMSL  110X0/, T.¢. LCHa Ha npuaodmeaHe, HamaieHa ¢
HATPYIAHWUTC aMOPTM3alMK 1 3arydn ot obesienka. Hanpascuure odesuenku
ce OTUMTAT KAaTO Pa3zXo[ U Ce PU3HABAT B OTUETA 32 IPUXOAM U PA3XOiUN 3a
CBOTBETHUSL IIEPUOJL.

lfocnenpainyre  pazxonuTe, KOWTO  BB3HMKBAT BbB  Bpb3Ka C
HEMATePUATHATE AKIMBY CIEA MTHPBOHAYAIHOTO NIPU3HABAIIC, CC IPH3HABRAT B
oTucTa 3a MPUXOU U Pa3xoiM B IEPHOAA HA TAXHOTO BB3HHKBAHC, OCBEI aKO
¥Ma BCPOATHOCT Te ja CHOMOPHAT 11a aKiMpa ja relepupa losede oT1
IIBPBOHAYATHO MPCABUACHUTE ObCHIM HKOHOMUYECKN U3TO/ N WM KOTATO TC3U
PA3XOAU MOTAT HAACKAHO ja ObJat OLEHEHM W OTHCCCHM KbM aKTuBa. B resu
JBa cydas pasxopure ce J00aBsT KbM ce0ecToHHOCTIa HA akTHRA.

AMOPTH3ALMATA CE U3HNCIISIBA, KATO CE U3MI0JI3BA TLIEHIIMS MCTOM BLPXY
OLICHCHMA T10J1C3CH CPOK Ha TOAHOCT HA OTACIHUTC aKTHBH, KAKTO Cile/Ba!

7 o |
[TouescH cpok

1'pyna akruBu

Ha rOAHOCT
~ (roaynum)

Cofuyep - —
arcar o o B ‘ 10 |
| /lpyru HEMATEPHATHN aKIWBY | 6,7 o

STOBOAHA HTOAITHEA
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[image: image9.png]Hauncnspaicro Ha aMOpPTH3ALKATA 3arno4Ba 01 Mecela, cJigjBaly Mceceta
Ha llpM;LO6VIBaHC Hian BBBCKIAHE B yllOTp€6'd Ha aKTuBa.

2.5. Onepauun B vysaecTpaHia Bajayra

dynancoBuTe OTUETH Ca U3IOTBEHW B ObIrapcku iacpa. Jlesopure
LAPUYHM HAIMUBOCTM ¢a HOMHHAAHATA WM cToitHocT. Tlpu upuiodusanero
uysKIECTpaHHATA BAAYTA C& 3AIPUXOLBA MO 1ICHa Ha Npuaodusarie.

CACHKUTE B UYyKAeCTpaHHA BajlyTa CC 3aIMCBAT TPU  TBPBOHAYLTHO
NPU3HABAHC B OTYETHATA BAILYTA, KATO KbM CyMaTa B 4yXKACCTpAHHA BAAyTa CC
npuiara obspednst or bHB odmupmanen odMeHen Kype Mexay oTueTHaTa U
yyKaTa Balyra KbM Jarara Ha ¢JIeNKaTa.

2.6. Ipuxoau u pazxoamn

”pVIXOL{VI'l‘C CC OTUMTAT HPHU CHNA3BAHE Ha CUCTOBO/HMA IIPUIILKIT Ha
HAYUCHABAHCTO.

2.7. DUHAHCOBYU AKTHBU

DUIALCOBHIC aKTHBM BKIIOUBAT MapUUHM CPEIACTBA W (PHUHANCOBH
uHeTpyMeHTH. DUHANCOBUTC MHCTPYMEHTH € M3KITHOUCHUE 1A XCUKUPAIINTC
HHCTPYMEHTH MOraT fa ObaT pas;icicHU Na CIEAHUTC KaTCropuu: KPCAHTH ¢
B3eMAHKs], BL3HMKHAIY IIHPBOHAYATHO B LPCANPHUATHETO, (HUHAHCOBM aKTHRH,
JABLPIKAHY 32 THPryBAHE, HHBECTUTIMH, JAbPIKAIIN A0 NAACK H QUIAICOBH aKTUBY
Ha pasnonokeHuc 3a npofakba. DUHAHCOBUTE aKTHBH €€ OTHACAT KLM
pasIMUNMTC KATEOPMH B 3aBUCUMOCT OT ICIATa, € KOATO Ca NpUAoOuTH.
IpunauiekHOCTTa UM KbM CbOTBETHATA KATErOpMst CE [PEPAsIvIcucia KbM
BCEKM OTUCTCH TEPUO/L.

DunaHcoBHTE aKTUBY CE NIPU3HABAT A JaTaTa Ha CACIKaTa.

DUHAHCOBUTE AKTHBYM CC LPU3HABAT MBPBOHAULIHO 110 cebectolnoct,
KOATO ¢ ClIPaBENIUBATA CTOHHOCT Ha IUTATEHOTO Bb3ME3AABAIIE U ChbOTBETHUTE
pasxonu 1o caenxarta. OTIMCBAHETO 11a QUHAHCOB aKTHB CE M3BBPLIBA, KOTATO
JlpyecTBoTO 3aryOu KOHTPOJ BLPXY JOIOBOPHUTE NIPABA, KOUTO CLCTABIsBAT
(uHaHCOBMS AKTHB — T.¢. KOTATO €4 U3IEKIH [paBara 3a J10JYUdBaHC Ha
[apuyHy TOTOIM, WKW € TPEXBBPICHA 3HAYMMATA 4acT OT PUCKOBCIC W
usroauTe oT cobcrpenoctTa. Tecrope 3a 00e3lcKa ¢ U3BRBLPUIBAT KbM BCAKA
JlaTa Ha M3roTBsiHe Ha Ganarca, 3a ja ¢ Ompe/Iciv Jani ca Haauuc 00CKTURIN
J0Ka3aTeICTBA 32 HAJUUMETO HA 06e31eHKa Ha KOHKPETHU (PUHAHCOBH aKTHBU
YTV TPYNH (QUHAHCOBH dKTUBH.

CHCTOBOAIA HOAITTIRA





[image: image10.png]JIMXBeHNTE tHlAIM@HMst M JAPYTH  LapudHu  [OTOLW, CBLP3aHH  C
NPUTEKABANCTO Ha (UUAHCOBM MHCTPYMCHTH, c¢ oTpassgaT B Ordcra 3a
HPUXOAM ¥ PA3XOAM LPU TIOJIYYBAHCTO MM, HE3ABUCHMO OT TOBA Kak
oueHsBa GaallcoBaTa CTOMHOCT Ha (PUHAHCOBUS aKTHR, 3a KOWTO ¢ OTHAcAT.

HuBecTULMY, [IbpiKAHK [0 TN4UeK, ¢4 (QUIAHCOBM HMHCIPYMCHTH ¢
(QUXCUPaHY WM OMPEACHIEMH 1AIlaius 1 OlPSeicHa jlaTa Ha 1ajieKd.
WHBECTULIMHTE €& ONPCACTST KAaTO JbPIKAHM U0 TACK. aKO HAMEPEHNCTO Ha
PHKOBOACTBOTO Ha JIPYIKECTBOTO € jla ' JAbPIKM 10 HACTLIBAIC HA HAACKA UM.
WHBcotnuMmte, IbpKaHd 10 NAICK, FOCICABAINO  Ce  oucHasar 1o
AMOPTH3MPANa CrOWHOCT UpC3 METOAA Ha eCKTHBUATA JIUXBA. B J0IIbiIHEHUC
TIpY HATMUUCTO Ha 00E3UEHKA HA MIBCCTUUMATA QUUAHCOBUST MHCTPYMEHT CC
OY(CHABA [10 HACTOMINA CTOWIIOCT Ha M3UMCHCHUTE MAPUUHK [OTOIHM. Bendkn
HPOMETIH B MPEHOCHATA CTOMHOCT 14 MHBECTHLMSITA €& OTUNTAT B Oruera 34
HPYXOAN U PA3XOAH.

MUHAHCOBH aKTHBU, ABPIKAHU 33 THPIYBAHE, €4 TAKMBA AKTUBH, KOUTO Ca
mpuAOOMTH ¢ Lesl ToilydaBaHe Ha lleqanda BCNCACTBUE KPATKOCPOHMHUTC
koneGaHnsi B 1ICHATA WM AWTbpCKMs MapiK. JlepyBaTHBHUTE (PUHAHCOBH
AKTHBI, OCBEH aKO 11& ¢4 CIENUATHO ONpeICHeHd U CHEKTUBIY XE/DKUpALH
UHCTPYMCHTH, C€ KIACHQUUMpAT KaTo ALDIKAIK 3a ThpryBaHe. MduraHcosure
aKTMBY, AbLpXKaHM 33  Thprysalle, ITLPBOHAYANHO e [pU3HaBar 1o
ce0ecTOWHOCT, KOSTO € CUpPAaBE/TIMBaTa CTOWHOCT Ha IUIATCHOTO 1ACpCIHO
Bp3MessBane. Cliel MbPBOHAYATHOTO IPA3TABAHC QMHANCOBUTC UIICTPYMCHTH
O TA3H KATEIOpMs ¢e OLCHABAT 110 CIPABE/IMBA CTOWHOCT, ¢ M3KTIOUCHNE HA
TE3W, 33 KOWTO HAMA KOTUPOBKY Ha [1a3aplidTa 1ieHa Ha aKTHBCH 11a3apy 4110
CIPaBENNNBA CTOHTIOCT HE MOXE Aa Oble HaaexkHo onpeiciicHa. locieannte
CC OlEHABAT TIO aMOPTH3MPAHA CTOWHOCT 110 METOA 11a CHEKTURIMS [IUXBEH
LpOLEHT ity 110 ceectoitiocT, B ciydalt 4e HAMaT GUKCHPAI Taj1exK.

DHHAICORM aKTHBH 112 PA3IOI0KESHHE 3a TIPOLaK0a ca one3n Puuancosm
aKTUBM, KOWTO HC €& KPCIUTH W B3CMAaHWs Bh3HMKHATW B [IPEUIPUATHETO,
VUBECTULMH, JTHPHAIM JIO 11aJEK, WM (QUHAHCOBH aKTUBM JBPKAHW 3
THpryRafe. MUIIAHCOBHTE AKTHBU OT TA3W KATCrOPHs MOCIEBAL0 CE OLCHSBAT
110 CTPABCAIURA CTOMHOCT, ¢ MU3KIIOYEHNE HA TC3H, 33 KOMTO HAMA KOTHPOBKH
Ha TazapHaTa fela Ha aKTHBCH [1a3apH YMATO CIPABENNMBA CIOHHOCT HC MOKE
KA OBLAC HAASKANO onpeseseHa. [TocleIHNTe ¢ OLCHABAT 110 aMOPTH3NpaHa
cToliHoCT M0 MeToa Ha eGCKTUBIIMSL JIMXBEH [IPOUEHT Wil o cebecToinoct. B
citydadl ue HaMaT PUKCHPaH NaaeK.

Kpeaur u B3eMaHus, BL3WUKIATH IILpROHAYanno B JpyxKecTsoro, ca
(QUHAHCOBH AKTUBU Ch31aiEHM OT MIPEANPUATHETO 1OCPEIACTBOM AMPEKIHO
NpPEIOCTaRsHE Ha TapH, CTOKW WM ycuyru Ha jajen aebntop. Te ca
HenepuBaTNBHY GUHAHCOBH UHCTPYMCHTH M HC €€ KOTHPAT HA aKTHBEH Na3ap.
Kpeanrure M p3evanusra MOCICABAID €€ OLEHABAT 110 aMOPTH3Mpyema
CTOWHOCT M3ION3Baliky METOABT Ha ePCKTUBHATA JUXRBA, HAMAICHA C pasMepa
Ha ofeslleHKaTa.

(@
(e}
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[image: image11.png]ITpomsna B croitnoctTa UM ce oTpassira B OT4eTa 33 [PUXOAM M PA3XOIH
33 IEPHOJA.

ThHProBCKUTE B3CMaHWs CC OOE3NCHIBAT, KOraTo C HAIMHC OOCKTHBHO
JI0Ka3aTeICTBO, 4 JPYRKECTBOTO HsiMa /1a ¢ B ChCTOAHME Aa chlepe cymure
HBIKHME MY B CHOTBETCTRHE ¢ OPUTHHAIHHTE yCIOBUSA 1o cenkata. Cymara
Ha oBe3enKaTa ce ONpeTels KaTo pasinka Mekily OalaHcopara CTOHIIOCT Ha
B3EMANETO ¥ MACTOS(IaTa CTOMIIOCY Ha ObACIIUTE HAPUUYHHM HOTOIH.

2.10 Napyu 1 napuyHU EKBUBAJNEHTH

[[py)I(CCTBOT() OTHWTA KaTO ITAPH U IAPUUHM CPLE/ACTBE HAIIMTHHTE napu B
6p0171, HapuIHu CpeicTBa 1o OAalKOBU CMETKM, JIENO3UTH, KpaTKOCpOUHHU N
BUCOKOQIMKBUAHW MHIBCCTHLUMMA, KOMTO Ca J1ecluo o(’)paulaewm B TIApUUCH
CKBHMBAICHT U ChbABPMKAT HC3HAUUTE/ICH PUCK OT npomstia B CTOHHOCTTA CH.

2.11 Kanuran

AxuvoHepuusT KanuTan Ha JIpy:KeCTBOTO 0oTpassBa  HOMHHAIHATA
CTOMHOCT 118 CMUTHPALKTE aKIHN.

TpemuiinusaT pe3eps BKIOYBA TOAY4CHATa OPCMUS 0 CMWTHPaHH

aknuy. PasxoinTe [O CMHUTHPAHCTO HE ¢a BKAIOUEHM B CTOWHOCTTA 1ia
JOMBJHATETHAS KallnTajl.
TIpeOLEHbYHUAT PE3ePB CC CLCTOM OT mevandu u 3ary0u. CBbpsanu C
[IPCOTIENKA HA OMPENCNEHN KATErophy (MHAHCOBM aKTHBM, MMO1Y, CIpaid,
MalllMHU ¥ ChOpHKEHHS. (OUHANCOBUAT pE3YJITAT BKIIOYBA TEKYIMA 32
riepuona GUHAHCOB Pe3y.ITaT W NATpyUaHuTe Neuaibu u HemoKpuITH 3aryou.
otpesesienn o1 OTyeTa 3a NPUXOIU U Pa3XOAN.

2.12 NeHCHOHHM ¥ APYYH 3aIbJIKEHHA KbM [ICPCOHAJIA

JpyxectBoro He e paspaboTsajio W HC IIpWIala  ITaHOBE 33
BLANATPAKICHHIS Ha CTYKUTCIHTE CICIA HAMYCKAHS WK APYTH jIbILIOCPOHIIN
BHIHATP@K/ICHUSE ¥ [UIAHOBE 33 BL3HATPAKACHUS CIENl HAlyCKaHE WM TOA
dopMarTa Ha KOMICHCALMY C aKIK, MV ¢ JUI0BE OT COOCTBCHMS KallMTal.
JpyiKeCTBOTO  OTUMTA  KPATKOCPOUHM  3aAb/DKEHUA 110 KOMIICHCHDYCMH
OTNYCKM, Bh3HUKHANY Ha 0aza HEM3NOJN3BAH MIATCH TOAMLICH OTIYCK B
CJIy4auTe, B KOUTO CC 0YaKBa OTIIYCKUTE j1a Bh3HMKBAT B PAMKUTE 1a 12 meccla
CIICA AaTaTa Ha OTUCTHMSA TICPHOA, APE3 KOWUTO HACTUTC JiMia ca HONOKKIIH
Tpyaa, CELP3aH ¢ Te3u OTIYCKH, KpaTkocpounuTe 3ajIbDKEHHS KM MEpCoHata
BKHOUBAT HAIHUIIN, 3a1L1ATH U COLMAIITN OCUTYPOBKH.

CULTOBOALIA JOATITHKL





[image: image12.png]2.13 ®dunancoBU NacCUBHU

(BUIAHCOBNTC [ACUBH  RKJMIOYBAT OallkoBM 3acMu ¥ oBbpapady,
THPI'OBCKH U JAPYTH 38, TLDKCUNS 1 3aJbIIKCHIA O (GUITATICOB TH3NHT.
OuRANCOBUTE 11aCUBKM CC MPU3HABAT TOIARA, KOTATO ChUIECTBYBA JOI0BOPHO
3aIBICKEIINC 32 TUIALIAHE HA [@pHYHM CYMH WM ApYI (UHAHCOB axiuB Ha
JPYrO TIPEITPUATHE M JOTOBOPHO 3aIb;DKEHHE 38 Pasmsua Ha (UHaHCOBH
MHCTPYMEHTH C JPYTo NPEINPHATHE TIPH  [OTEHIMANHO  HEOJIaronpusTii
yCHOBIS. BCHUKU pasxo/iu, CBbP3aHi ¢ MXBHU, C& MPU3HABAT KATO (PUHAHCOBU
pasxosu B OTdCTA 3a TIPUXOJH U PasXOAu. BalKOBUTE 3aCMU Ca B3CTH € UL
JLITOCPOUIO LojToMarane jeiinocTTa Ha Jlpyxecrsoro. Te ca orpaseny B
Gananca na JIpy)KecTBOTO, HETHO OT PA3XOUMTE M0 [10JYUABAHCTO Ha KPEaAUTa.

GUHANCOBM pa3sXxoiy KaToO MpeMus, TIATHMA TP ypexildiie Ha jib.ra
WM 0O6pATHOTO MY H3KYMYBAHE, W IIPEKH PA3XOAyu 110 CAelIKaTa ¢¢ OTHacAT B
Orucra 3a NPUXOJT M PasxoAM Ha MPUHUMITA HA  HAUKCICHUETO, Ipu
W3MON3BAHE HAa METOJAa 11a eeKTHRIATA TUXBA ¥ & MPUOABIT KbM LIPSHOCHATA
CTOIHOCT 11a (PUHANCOBHUSL [1ACHB JI0 CTENCHTA, B KOATO TC HE CC YPEHKIAAT KbM
Kpast Ha EPUOJa, B KOWTO ¢a Bh3HUKHAIH.

32/Ib:DKEHNSTA 110 QUHAIICOB JIM3MHT CE OUEHSBAT [0 ITHPBOHAYAIHL
CTOHIIOCT, HaMaIeHa ¢ KAlUTATOBUS CJIEMEHT HA JIM3UIINOBATA BHOCKA.

TLProBCKUTE 3abIKEHUs CE TIPU3HABAT IBPBOHAUAIHO MO HOMUHATITA
CTOMMOCT ¥ BHOCHCACIBME C¢ OLECHABAT 10 aMOPTU3MpYEMa CTOWHOCT,
Hamajena ¢ [Ial@nns 110 YPEXKIAHC Ha 3. KSHUETO.

JluBugenrtuTe, LiaTHMM  Ha  akuuosepute Ha JlpykecrsoTo. ce
HPU3HABAT, KOLATO IMBUACHTHTC ca 0100pcHH la ChOpanne Ha akLroHepure.

2.14 Apyru npoBH3UH, YCI0BHH AKTHBY H YCJIOBHH NACHBH

IlpoRusnnTe, MPCACTARIABALM TCKYIIH 3a/[bJuKenns Ha JpyxecTBoTo,
[POMBTMHALM OT MUHAMK CHOMTHS, YPEKAAHETO HA KOETO CC 0YaAKBA ia 110POIU
HCOOXOIMMOCT OT M3XOUSIL HAPWUEH LIOTOK OT peCypeH, ¢ NMpU3HaBaT KaTo
3aanKcHUs Ha Jpyxecrsoro. [TpoBH3MMTE CC NpU3HaBal TOraBa, KOrdaro ca
U3OLINEHU CAEAINTC YCI0BUSL:

e JIpYKCCTBOTO MMa CErailHO 3aJbIDKCHNS B PE3yaTdal OT MUHATH

CHOWTHS,
e yMa BCPOATHOCT 3@ MOrACsBaKe HA 3aILIKCHUETO jia Obae HeoOX0aum
NOTOK PCCYPCH 3a Aa OBAC YPEIENO 3a(bIKCHALCTO;

e MOKE Ja ObIC HalpaBeHa HAASKIHA OLCHKA 1a cyvara ma

38BIKEHUETO.

CuerOBOAITA TOATTIKA 8





[image: image13.png]Cywmara, Tpu3HaTa  Ka10  [POBU3MS,  LPEACTaBiIsiBa  nail-todpara
NpuGAM3HTEIHA OlElKa HA HW3XOASUIATE LAPUYHM IIOTOLH 0T  PeCcypeH,
HEOOXO/IMMM 3@ YPOKAANETO Ha NACTOAIOTO 3a4b/DKEHUC KbM jalarta Ha
Gananca. Tlpu ompelcnsiero Ha Ta3u Hai-no0pa npubnusuTenia OUEHKA
JpyKkecTsoTo B3UMA [10] BHUMAHHME PUCKOBETC M CICMEHTA Ha HECHIYPHOCT,
CBLITHTCTBALLA MHOI'O OT ChOWTHATA M OOCTOATCICTBA, Kakio U edekra oT
ApoMsHATA 114 CTOWHOCTTA Ha MAPHYHMTE CPEACTBA BBB BPEMETO, KOIaTO ¢
uMar sHauuTelied edext. [IpoBnsuure ce MperuexaarT KhbM Beska danatcosa
Jara M CTOHHOCTTA MM Ce KOpMIMpa, Taka dYe Ja oTpasu Hafi-tolpara
npuONU3KTEIHA OUCHKA KbM jaTaTa Ha OataHcd. AKO Bede HC € BEPOSTHO, UE
e ¢ HEOOXO/IMM M3XOSILIL HOTOK PCCYpe 32 ypermiuane Ha 3aJIBJIUKCHUCTO. TO
[IPOBU3NATA CIICABA A4 CC OTIHILE.

Jlpy/KeCTROTO HE NMPU3HABA YCIOBHU AKTHBH, ThH K&T0 JIPU3HABAHE1O UM
MOKC Ja MMa 3a PEe3y.ITaT TPU3HABAIIETO Ha A0XO0J, KOWTO MOXKE HUKOra Jia 1
ObiIC peanu3mnpaH.

3. MosicueHust KbM PUIAHCOB OTYET

3.1. MammHH, CbOPbLAKEHNs H 000pyABaHe.

OrucTHa CTORIOCT B HAYATIOTO Ha HepHojia: 13 XU:LJIB.
Oryerna CTOMHOCT HA NOCTHITMIN (PE3 NepHoaa: § XKU.IB.
OryeTia CTORHOCT B kpast Ha 11epyosa: 21 Xu1.Jjs.
Hauuciena aMopTu3aiyst B HaUaI0To Ha ACproaa: 9 Xun. s
Hauucsiena amopruzania 3a repuoga: 2 Xui.is

Bajiaricosa cTOMHOCT B Kpast Ha riepuojia: 10 xu1.ms.

3.2. DUHAHCOBH AKTUBU:

KanutanoBy Heniu KHKa: 95 xuLas
Jinprxasay teHnn kawka: 1530 xuins.
OG0 punancosn akTuRK: 1625 Xun.Js.

3.3. Tbpropcky U APYry B3eMAHMSI:

Baemare no tnauncienu anxsu: 70 xun.as.
Baemane no najexupani emucun LK: 7 xuii jg.
Jantk neuanda /apancos/: 9 xu1.7s.

Hpyru: 9 xuil1B.

Ny R , 9
CHETOBOANA TIOAMTTIRA





[image: image14.png]6110 THPrOBCKH 1 APYIH paeMmaiiig: 95 XHILIB.

3.4. [lapuuiy cpecTna i eKBHBAJCHTH
TlysKeCTBOTO pasuoiari ¢ LiapUUIIL CpeeTd b paszvep Ha 323 xuiracea

nHReCTHIMA
i kupKa: 440 XuaaB.
W nvka: 247 XL,

M MHBCCTHIH 687 XL

3.5, TLbproseku
Kanuvaiopi et
JTpprKaBrd UCHH
061110 THLPTOBCK

1B.

3.6. OcnoBex KauaTal.
L pyecTBOTO B pazmep  1d 2 400 000 aesa ¢

wuiid axiii € HOMHHATHA cronnocr 10

OcioprusiT  Kairial
paspecct B 240 000 Bpost Desias

B.BCAHAKA [T Kanuraia ¢ BHECCCH U310,

Ocnopnust ganurad CHOTBLTCTBA Ha aKTy aard Clulc()ll’d pel HC l'P’dILVl?[.

3.7. dou Pesepnent
JIpYIRECTBOTO 1INE oGpasyBatt (oL Pesepieil B ChOTRCTCTRIC ¢ J3HCKBARUITA
110, arb or 31 {DOU.

PesepriTe Ca 0Hpe/ieIehit B HOpMATH
KpM Kpas l1a oT9eTiit JCpROL JPYKECTBOTO pasio

pasmep 1na 2dd xHLICBU.

Ha
BHOOHpC,‘LCJlCHVIﬂ D’JSMC}’).

qara ¢ Qo Pesepsert B

3.8, (Dunancos pesyarat.

Zary0a B pasMep 1 5§ NuILICBa

3.9, Janbunu 3B KRCHIT

Kbt Kpast na o pae e HCDHO,’[ ,‘lp}}l{CC'I BOTO € H& 3ary 0a 1 oisiMa Janbuin

37 (hIKCHR st

3.10. 3agboKenuc 1o JApUUHH CpeatTBa HA KIINEHTA.





[image: image15.png]Kom 31.12.2010r. Apy>KECTBOTO UME 3&ibIDKCHNUS KbM KIHCHTH B PasMCp Ha
154 xun.iepa.

3.11. Ilpuxoan o1 y4actus.

IMpuxozuTe o1 yyacTus c¢ GopMUpar oT noitydenute ausuaentu. 3a 2010r. re
ca B pasMep Ha 2 XMILAB.

3.12. MosoUTENHM PA3JHKH OT IPOMSHA HA BAJYTHH Kypcose.

KoM 31.12.2010r. MOJOKUTETHUTE PA3IMKA OT IPOMsHA Ha BAIYTHM KYpCOBE
ca B pasmep na 611 xniJis.

3.13. Ipuxoau or onepauni ¢ GHHAHCOBH AKTUBH U HIICTPYMEHTH.

Kem 31.12.20101. upuxopute or onepauuu ¢  (QUHAHCOBM  aKTURH U
UHCTPYMEHTU Ca B pasMep Ha 356 XHILJIB.

3.14. lIpuxoau ot JIUXBH

Kbm 31.12.2010r. jIpy:,KecTBOTO € OTHEIO TIPUXOL OT JUXBU B pazmep Ha 273
XILIB.

3.15. OTpuuare/IHy pa3jJHKKR 0T NPOMsIHA HAa BAJIyTHU Kypcose.

KoM 31.12.2010r. oTpULIATE.IHUTE PA3TUKH OF HPOMSIA Ha BALY THH KYPCOBE ¢a
B pasmep Ha 577 XHILIB.

3.16. Pasxoau ot onepauni ¢ GUHAHCOBU AKTUBH H HHCTPYMCHTH.

Kbm 31.12.2010r. pasxomute OT ofcpauun ¢ QHUHAHCOBM AKTHBM U
VICTPYMCHTH ca B pasMep Ha 441 XuiLJIB.

3.17. Pasxoau 32 JUXBH

KM 31.12.2010r. JIpy)KEeCTBOTO HsAMA PA3X0/11 38 JINXBU.

CHETOBOAHA LOATITHER
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[image: image16.png]3.18. ipyru pasxoad 1o GUHAHCOBH ONEpayuu

KoM 31.12.20101. gpyrure pasxoan 00 GUHAHCOBM OIEPALKK ¢a i pasmep Ha S
XHJLTB.

3.19. 3ansnaTi, COUMATHO H NEHCHOHHO OCHIYpsIBaHe
Bu3uarpaikicHue 1o TpyoB Aorosop: 160 xuiLs.

Coupanyo u reHCHoHo ocurypsisane: 17 XuiLis.

OBII0 3alLIATH, COIMAIIHO 1 TTCHCUOHHO ocurypssane: 177 XuLis

3.20. Pa3xoau 3a BHHIIHH YCJAYIH

K1M 31.12.2010r. pasxo;luTe 3a BRHIIHK YCIYTH ¢d B pasMep Ha 96 XuiLI1B.

3.21. Pa3xonu 3a aMOpTU3ANUK

Kby 31.12.2010r. pasxoiuie 3a aMOpTU3ALMM €A B PA3MCP Ha 2 XWJ.(B.

3.22. lpyrn paszxoau

Kty 31.12.2010r. [Apyrute pasxoiu ca B pa3Mep Ha 3 XUILIB.

3.23. levaqda/(3aryda) npeau Jansuu

JpymecrsoTo € peainsupano saryba B pasmep Ha 58 xumacsa. llo Tasu
TMPUYIHA HEbIKH KOPIIOpaTUBCH Jaibk 3a 20101

CLCTaBuIci: PLroBoMTCH:

Ve
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[image: image17.png]JOKJIAJI HA HE3ABUCHMHUSA OAUTOP

pL(0)

Phiosoncreoro na ,OAKTOPH”-AL
Anpec: rp.Codms,paiton ,,JTosenen”, Oyn.”Qeprn BpBX"Ne67

Hue #3BBpIIMXME OJNT HA MPHIOKEHNs QHHAHCOB OTICT Ha LDOAKTOPU-
AJ,BKIIOYBAI OTHET 38 (HHAHCOBOTO CHCTOAHME KbM 31 NexeMBpH 2010 r woTt4er 3a
BCEOBXBATHHS JOXOH , OTUET 32 HPOMEHHTE B COOCTBEHHS KAIATAT, OTHET 33 apUIHuTe
TIOTOIM 3a FOMMHATA, 3aBLPIIBALIA HA Ta3H JaTa, KAKTo 1 0000EHOTO ONI0BeCTABAHE Ha
CHIECTBEHUTE CYETOBOJHH IOTMTHKH U IPYTHTE [OSCHUTEHH IPAIIOKCHHESL.

Omz06opHOCH! HA PLKOCOOCINGOMO 3G YUHANCOBUS OMHUEm:

OTroBOPHOCITA 33 H3TOTBSHETO ¥ JOCTOBEPHOTO IPECTABSHE HA TO3H QHHAHCOB OTYET
B CHOTBETCTBHE ¢ MEXIYHAPOJHATE CTAHAAPTH 33 GHHAHCOBO OTYUTAHE CE HOCH OT
PBKOBOACTBOTO. Ta31 OTrOBOPHOCT BKIIOYBA: Pa3paboTBase, BHCAPABANE HIIO/LPIKAHE
Ha CHCTeMa 33 BBTPEIICH KOHTPOJ, CBBP3aHa C M3TOTBIHETO M JAOCTOBEPHOTO
npeicTapsie Ha GUHAHCOBH OTICTH, KOMTO 2 HE CHIBPHKAT CHINECTBEHN HETOMHOCTH,
OTKJIOHEHUS U HECHOTBETCTBH, HE3aBHCHMO JA¥ Te ¢ NbIDKAT Ha H3MaMa HIH Ha
IPEIIKa; MOAGOD ¥ NPHUI0KEHHE HA TTONXOISIH CUCTOBOIHY NOJHTHKH; i H3TOTBSHE Ha
TIpUOM3ATENHE CYCTOBOMHH OUEHKHM, KOHTO A3 Ca PasyMHH HpH KOHKDETHHTC
obcrosTencrea.

OmzoeopHocm Ha 00umopa:

HanaTa OTroBOPHOCT Ce CBEXK/IA 10 H3pa3aBaHe Ha OJ{UTOPCKO MHEHHE BBPXY TO3M
(pMHAHCOB OTYET, OCHOBABANIO C¢ Ha M3BBPUICHMS OT Hac ofut. Hammsar omur Ge
NPOBCACH B CHOTBEICTBHE ¢ HPOGECHOHANHMTE M3HCKBaHMA Ha MexayHaponHHTe
OIMYOPCKH CTaHAapTd. Te3H craHjapTH Hanarat CHa3BaHe Ha CTHYHHMTC M3MCKBAHHS,
KaKTO W OIUTHT A2 O'bJe IIaHMpaH U IPOBEJEH TaKa, e HHe Jia ce yOe UM B pasyMHa
CTETIEH HA CHTYPHOCT JOKOJKO (DPHHAHCOBUAT OTYCT HC CBIBPXKA CHINCCTBEHH
HETOYHOCTH, OTKJIOHCHNAS ¥ HECHOTBETCTBHA.

OUTHT BKINOYBA H3NBLIHCHUETO Ha IPONEAYPH C HEH IHONyYaBaHe Ha OJUTOPCKH
JIOK23aTeNCTRBA OTHOCHO CYMHTE U ONOBECTABAHHATA, TPEACTABEHH BbB (QHHAHCOBHS
order. M36paHnTe NpOLEAYPH 3aBUCAT OT IpEllEHKara Ha OJMTOpa, BKIFOYHTCIHO
OIICHKATA Ha PECKOBETE OT CHIHECTBEHH HETOUHOCTH, OTKJIIOHEHMS U HECHOTBCTCTBHS BB
(MHAHCOBYS OTYET, HEIABHCHMO JANH T Ce ¢ JBIDKAT Ha H3MaMa Wi Ha rpeurka. {lpu
W3BBPIIBABCTO Ha TC3U OLCHKH HA PUCKA OJMTOPHT B3eMa 110/ BHEMAHUE CHCTEMATA 32
BLIPENIER KOHTPOJ, CBBP3aHa C H3TOTBSHETO M MOCTOBEPHOTO INPEHCTaBAHE HA
(UHAHCOBHA OTYET OT CTpasa Ha MPEINPUATHETO, 32 Ja paspaloTH ONMTOPCKH
BPOIEAYPH, KOUTO Ca FOAXO IS TIpH Te3u 06CTOATENCTBA, HO HE C Liel H3pasaBane na
MHEHHUE OTHOCHO e(eKTHBHOCTTA Ha CHCTEMATA 34 BHTPEINCH KOHTPOI HA NPE/IPHATHETO.
OnaTsT CHINO TAKA BKIIOYBA OUCHKA HA YMECTHOCTTA Ha HPHIArasuTe CHeTOBOJHHI
TIOJUTHKYA B PA3YMHOCTTA Ha IpubIu3HTEHATE CYETOBOAHA OUCHKH, HANPABEHH OT





[image: image18.png]PBKOBOJICTBOTO, KAKTO H OIICHKA Ha IIMNOCTHOTO IPEJICTaBAHC BbB (bHHaHCOBI/IX OTYCT.
CuynTame, ye H3BBPLICHHUAT OT HAC OJTUT HPCAOCTaBs JIo0CTarbyHa B IOAX0saua baza
3a M3Pa3EHOTO 0T HAC OXHTOPCKO MHCHHC.

Mnenue:
B pesyarar Ha TOBa YHOCTOBEpsBaMe, 4€ (GVHAHCOBHAT OTYET HPEACTaBs

JIOCTOBEPHO,BHB BCHYKH CHINECTBEHY aCTEKTH (UHAHCOBOTO ChCTOSHHE HA
L, OAKTOPU”-AJ] koM 31 nexemspu 2010 1., Kaxro ¥ 3a (pUHAHCOBUTE PE3yJITATH OT
IeHOCTTa U 32 NAPUEHATE [OTOIH 33 TOAWHATA 3aBBPIIRAIIA TOTABA, B CHOTBETCTBHE C
MexIyHapoIHATE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE, OPHETA OT EBpomneiickns ChIo3 .

Hoxnad 6vpxy Opyau 3aKOHO6U USUCKEAHUA.
CeriiacHo H3MCKBaHUSTa Ha 4138, amd4 or 3akoHa 33 CYCTOBOACTBOTO,
[PHUNOKEHHUST TOJAINCH JOKITAM 32 ACHHOCTTa Ha APYXKECTBOTO, 1O Hallle MHEHUE, HO
TPOTUBOPEYN HA CHIBPKAHACTO Ha (PHHAHCOBHS OTIET KbM 31.nexemppu 2010r.

Examepuna [Denewxa - pezucmpupan odumop no 3H@O,0uniom Ned75
Adpec:2p.Copusl000,yn. " Becney "Ne2

Jama na odumopckua doknao: 7Z/f it/vagl /V{/// Is
zp. Cogpus





[image: image19.png]rOOWLIEH OOKIMAL 3A JEMHOCTTA
Ha UHBECTUUWNOHEH nocpenHuk ,,PAKTOPU” ALl

1. M3noxeHme Ha pa3BUTUETO Ha AEAHOCTTAa U CLCTOSIHMETO  Ha
NHBECTUUMOHHUA MOCpeaHNK

LOAKTOPW AL € akuMoHEPHO APYKECTBO ChC CeAanviue 1 agpec Ha yrnpasnenue
rp. Codoms, Byn."Yephu Bpwbx”, Ne 67 AKUMOHEPHUST KanuTan Ha ApYyKecTBoTo € B
pasmep Ha 2 400 000 nega

Mpes 2010 1. MHBECTULIMOHHUAT NOCPEAHNK OTYETE CNaj Ha npuxoawTe cu. Tosa
pednexkTupa Bupxy (MUHAHCOBWA PE3ynTaT OT AEMHOCTTA Ha APYXECTBOTO, KaTo B
Kpas Ha roAvHata Tow e Ha 3aryba B pasmep Ha 58 xunsau nesa.

2. BaxHy cbOUTMA U pe3ynTaTu, NPOSIBUIIM ce CNej Kpas Ha OTHYETHUA nepuog
1 Npeau Aartarta Ha U3roTBsHe Ha OT4yeTa, KOWTO MOraT f1a €ca OT 3HadveHue 3a
penHoctTa Npes3 2010 r.

Hama HacTbunu BaxHW cwubuTus CNeA TOAWMWIHOTO CHETOBOAHO MpWKNOYBaHe
KouTo Bwxa Mormu  aa NPOMEHAT  3HAYNTENHO CbVlHaHCOBOTO ChCTOAHKE Ha
APYXKeCTBOTO, NPEeACTaBEHO B HACTOALLNS OTHET.

3. MpegBuxkOaHo pa3BUTHE HA OPYKECTBOTO

OcHosHa Uen. koaTo cun noctassa GAKTOPW" ALl npes 2011 r. e KOHCEPBATUBHO
MHBECTVPaHe Ha coBCTBEHNS KanuTan n peanuaupade Ha nedanba 8 kpasg Ha
rogvHaTta

4. fevicTBuA B 06r1acTTa Ha HayuHOMU3CrleAoBaTencKara n passBonHara
nenxoct

BAKTOPN" ALl He n3BBLPLIBA HAYYHOM3CINEAOBATENCKATA ¥ PA3BOVHATA AEMHOCT

5. Unchbopmauns 110 pea Ha ThProBCKUA 3aKOH
Mpes nateknara 2010 r. , GAKTOPWN" Al He e npnaobyBano cobCTBEHN akLUm.

Akunmte Ha PAKTOPW ALl ca cBoGOAHO NpexsbprsiemMy npu npunarade Ha
pasnopeabuTe Ha A4eNCTBALICTO 3aKOHO4ATENCTRO.

6. KnoHose v ohucu Ha JpyXecTBOTO

OAKTOPW" All HAMa perucTpypanyl KIMOHOBE NO CMUCHNA Ha TbproBCKUS 3aKOH.
[pyxecteoto nma oduc B rp.Coduns, ynMuxann Tewes 12 BUsHEC UEHTLD
EspoTyp





[image: image20.png]7. Wudopmauma 3a wv3non3egaHuMte OT npeAnpusitnero  UHAHCOBHM
VMHCTPYMEHTH

‘OAKTOPWN Al nputexasa nuueH3 3a CAenkM C (DUHAHCOBW WUHCTRYMEHTKU 3a
cobcTBEHa CMEeTKa
[pyxecTsoTo NpeavvHO e nHieecTmnpano npes 2010r. B bpkaBhn UEHHN KHUXA

VIHBECTNUMOHHNS NOCPESAHNK UMa U3TPafeHa CUCTEMA 3a HabMIOLEHME 1 KOHTRO Ha
DUCKOBUTE DAKTOPY, C KOATO CE CE LIENW OrPaHNYaBaseTo um 00 MUHUMYM

PucxkoBe 3a UM “©AKTOPWU” Afl, cBbp3aHn ¢ PUHAHCOBUTE UHCTPYMEHTU 32
cobcTBEeHa cMmeTKa

NazapeH puck - BLIMOXKHOCTTA @ C& peanusnpart 3arybu nopaiuv HebnaronpusaTHA
M3MEHEHWA B LEHWTE Ha LEHHW KHWXKA, NasapHUTe NWXBEHW MNPOLEHTA, 8aNyTHK
KYpCOBE 1 APYTIA.

OcHOBEH pUCK 3a AeWHoCTTa Ha APYXecTBOTO e MOHMXaBaHe Ha nasapHuTe
LeHu Ha nputexaBaHunTe (PUHAHCOBU MHCTPYMEHTU. [TOHMKABAHE Ha LeHUTE Ha
akuuMTe BOAW A0 OTYUTAHE Ha MPEOLEHBYHU 3arybn U CbOTBETHOTO HamansBaHe
CTOMHOCTTa Ha axkTuBuTe. CTPEeMEXBT Ha PLKOBOACTBOTO Ha "GAKTOPW AL e
nopthenna Ha nocpepHuka aa Obae focTaThyHo fobpe amsepcubuumMpar o
KOMNaHWn 1 OTpacny, Taka 4e OCHOBHWSAT PUCK, KOMTO Aa Ce HOCWU Aa € 1asapHuar
pUCK, KaTo UANO M [a C& MUHUMU3MPE CNeumu-HOTO BAUAHWE Ha OTAETHWTE
KOMNaHWK.

BanyTten puck. KoM faTata Ha npvemaHe Ha otyeTa bbnrapua npogbrkasa aa
MMa PUKCUPaH KypC KbM €BPOTO, KOBTO NpemMaxsa B 3HAYMTENHKA CTeneH BanyTHUS
PUCK 33 UHBECTUPAHWTE B AEHOMUHMPaKY B BLIrapcku nesa aktuen. Takss puck 6u
BBL3HMKHAN NMPKU NPOMAHA Ha HOPMAaTWBHO onpefeneHus kypc 1 erpo kbm 1 85583
ne

INvixBeH puck. 3acera ApyXeCcTBOTO € MHBECTUPano B obnuraumn NpeasukiansTa
Ha "GAKTOPW Al] ca, 4e B KpaTKOCPOYEH 1 CPEAHOCPOYEH NMaH € Bb3MOXKHO fa
Obe N3BLPLLUEHO HAMareHve Ha NUXBEHWUTE paBHULLA.

IuKBMAEH PUCK — BL3MOXHOCTTa OT 3arybu OT HANOXKUTENHY NPoaaxbn Ha akTueu
npy HEONAronpPUATHW NMasapHW YCroBUA 38 NOCPELLAHE HA HEOYAKBAHO Bb3HUKHAMN
KPATKOCPOYHU  3a4bIKeHUs. [pyKecTsoTo yrpaensgsa NUKBUOHWAT PUCK  4pes
BbTPEllHa CUCTeMa 33 eXefHEBHO HabniofeHWe 1 ynpaslieHve Ha NUKBUAHOCTTA,
noaAbpXaHe Ha [0oCTaTbyHa  HAMMYHOCT OT NapuuHu  CpeacTsa  cwobpasHo
CTPYKTypaTa Ha akjuewTe W nacwswre, 3a Aa moxe OesnpobnemHo ga ocurypu
HeoOXoAVMWTE CPEACTBA 3@ NOCPELLaHe HA 3a0bIKEHNATA CK

KpeOuTeH pUcK — BL3MOXHOCTTA 3a HamansBaHe Ha CTOMHOCTTA Ha No3uuusTa 8
eiVH VHAHCOB WHCTPYMEHT MpU HEOYaKBaHW CbBUTWA OT KpeawuTeH xapaxkrep
CBBP3aHN C eMUTEHTUTE Ha (UHAHCOBU WHCTPYMEHTW, HAcpeulHaTa cTpaHda no
Bopcosn 1 W3BBLHOOPCOBM CAENKK, KakTO 1 AbPKaBUTE B KOUTO Te W3BbPLUBAT
AenHocT

Mo oTHOLWEHMEe Ha pUCKa Ha HacpelyHaTa CTpaHa No CAEMKM C USHHW KHYDKA. ToW &
MUHUMANEH, Tbi KaTo Ha MnasapbT, KbAETO onepupa APYXeCcTBOTO, yCnosusTa Ha
CETBLNMEHT Ca “[0CTaBKa cpeuly nnaulaHe”





[image: image21.png]OnepaunoHeH puck — BBLIMOXHOCTTA @ Ce peanuawpaT 3aryBu, CBbp3aHu ¢
TPEWKM UM HECHBBLPWEHCTBA B CUCTEMAaTa Ha OpraHM3auvs, HenoCTaTbyHo
KBaNMUUNPaH NEpcoHan, HeBnaronpusiTHU BbHIWHU CLOUTUR OT HE(UHAHCOB
XapakTep. BKAYUTENHO U MPaBeH PUCK

C uen HamaneHue Ha PUCKOBETE, NPOUITWYALM OT OREPAaTWBHN CbOWTUA,
VHBECTULIMOHHWST NOCPEAHUK NpUnara nonauTykA, Npaeuna n npoueaypy, KonTo ce
GasvpaT Ha  M3NCKBAHWA  3anerHanM B OLArapckoTo M eBPOMNERcKoTo
3aKOHOAATENCTBO U AOGPUTE THPrOBCKA NPaKTVIKK

Puck ot KOHUeHTpaunsa — BBIMOXHOCTTA OT 3ary6a nopagn HenpaswunHa
umsepcmd)mt(aumq Ha  eKCnosnuuy KeM eMUTEHTW, rpynm CBBbpP3aHN eMUTEHTH,
EMWTEHT OT €4UH U CbLll UKOHOMUNYECKWN oTpacen nnu reorpadJCKa obnacr. KoeTo
MOXE Oa NPUHNHA 3HAYUTENHU 3ary6|/| Mo oTHOWEHKE Ha To3u PUCK 4PYXKECTBOTO
YMa usrpageHa cucrema 3a HabniogeHue un KOHTPOST Ha rofiemure exkcnasvumn
CNpAaMe efHa eMUCUSA UV EMUTEHT.





