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TEJETEK I'PYII A/l (uaauBaayanen)
JOKJAJ HA PBKOBOJACTBOTO
31 AEKEMBPH 2014 r.

PBKOBOJICTBOTO IPE/CTaBA CBOS TOJUIIEH AOKIAN H IOAMIIHHUS (DMHAHCOB OTIET KbM 31
Hexemepu 2014 r., H3TOTBEH B CHOTBETCTBHE ¢ Mes/ayHapoannte CTanapTh 3a OnHancopa
Oryernoct (MC®O). Tosm oruer e 3aBepen ot Kpecrsn BynMap — GusaHcoB oguT 00J1

OIIMCAHUE HA JEMHOCTTA

“Tenerex I'pyn”AJ] e ynpaeneHckara fupma Ha rpyna hbHpMu CIIENUATH3UPaHH B
00nacTTa Ha eJIKTPOHHATA B €1EKTPOTeXHUYecKa HHAYCTprs. OpraHH3aIiaTa € XOLIMHTOBa,
karo ['pymn e maxkopuTapeH cOOCTEBEHHK BBB BCSIKA OT (hHpPMHTE,

B coberasa Ha “Tenerex I'pyn” A/l BIH3ar clieHKNTe KOMIIAHUH |

“Tenerexk Enextponnke” AJl — NpoH3BOACTBO

“Tenerex” EOOJ — ThproBusd Ha epo ¥ AUCTPHO YIS

“Canrex Mmxeneprar” EOOJ] — npoeXTeH MEHHKMEBHT
“Nuotex” EOO]T - cucTeMeH MHTETrpaTop B CHCTEMH 34 CHTYPHOCT

Buzmsra Ha “Tenerex ['pyn”AJl e 1a ch3jasa nin DpuI06HBA KOMIAHHHE B cepata
Ha eNeKTPOHUKATA W €JICKTPOTEXHHKATA, PECYDCHO JIa OCHTYPABA ¥ PA3BHBA T€3H KOMIIAHUY.

TIPEIJIE] HA TEMTHOCTTA 3A 2014r.

Ilpes 2014r. ocmosmara s3amaua npen “Temerek I'pyn” AJ] Geme aa ocmrypu
Ka4ecTBeHH MNPOeCHOHANNH yciyrH B oOnacTTa Ha ajMHHUCTPATHBHOTO YIpaBICHHE,
MHQOPMAlMOHHATE M KOMYHHKAIIHOHHH YCIYTH, pa3sBUTHE HA YOBCIIKHTE DECYpPCH H
(HHAHCOBOTO yIpaBlNeHHE HA JBOICPHATC KOMIAHWE. BCHYKY Te3w IeiiHOCTH ca
HEHTpaNM3HpaHy B KOMIIAHHATa — Malika W akneHta mpe3 2014r. Geme Hacouen B
ONTAMM3UpPaHE HA IPOIIECHTE B TE3H HampasineHus. Ilpuxomute or nelinoctra Ha “Temerek
I'pyn” Al ce GopMupaT H3IAIO OT ABIMEPHATE KOMIAHAH, KOMTO HON3BAT HEHTPATHINPAHH
YCIIYIH B rOPETIOCOYEHATE HALIPABIEHHS,

OCHOBHH IIEJIA 3A 2015-2017 r.

IIpe3 ciexBaums oT4eTeH NEPHOM,0CHOBHATA 3ajada npex “Temerex I'pym”AJ] me
OBl 1a POAbILKABA OCUTYPABAHETO HA KAYECTBEHH NPOMECHOHATHH YCIYIH B 0ONaCTTa HA
aIMHHACTPATUBHOTO YIPaBJIEHAUE, HH(OPMANHOHHATE H KOMYHHKAIHOHHHM YCIIYTH, PA3BHTHE
Ha YOBENIKHTE PECYPCH M (HUIANCOBOTO YIpaBJAeHHE HA ObIICPHMTE KOMNaHuH. [lnanupann
¢a Pa3MMHU MPOEKTH, KOHTO ¥MAr 3a 3a7a4a Ja TOATIIOMOTHAT NeHHOCTTA Ha /IbIIEPHATE
KOMITaHHH [IPH pealH3HpaHe Ha TOCTABSHHUTE UM TICIIH.




TEJETEK I'PYII AXl (auausnayaen)
AOKJIAA HA PBKOBOJACTBOTO
31 AEKEMBPH 2014 r.

CTPYKTYPA HA OCHOBHUS KAITUTAJI KBM 31.12.2013

IMpe3 2014r. crpykTypara Ha KanuTana e KakTo ¢leasa:

AxunoHepn AsitoBo Bpoii Homunanna
y4acTHe  AKINMH CTOHHOCT B JicBa
[Tetsp Credanor IMomuneen 52% 4784 47 840
Banentun Xpucrtos CTonnes 48% 4416 44 160
YIIPABIEHHE

ApPYKCCTBOTO € ¢ €/HOCTENCHHA CHCICMa Ha YIPaBICHHME CBHIIAcHO THPrOBCKHMS
3akoH B Penybimka Benrapms.

KeMm 31 llekemBpu 2014 r. B ChbBera Ha AUpeKTOPHTE YIaCTBAT:

ITetnp Ilomaneer — Ipencenaren na CJ1

Banentun Cronues — wien na CJT (I maBen uanbiHuTeNCH JHUPEKTOP)
Vsan Hukomos - ynen CJ] (®unancos smupexTop)

Hopa Ilonuneepa — wrend Ha CJf

Kpuctuna Crounera — wien na CJJ

¢  OTroBopHOCTH HA PHKOBOACTBOTO

Croopen  GBITapckoTO  3aKOHONATENCTBO, PHKOBOACTBOTO ClEABA Ja H3TOTBA
(pUHAHCOB OTYeT 3a Beska (PHHAHCOBA rOAMHA, KOWTO Ja JaBa BAPHA M TOYHA opejcTaBa 3a
CBCTOAHHETO Ha JIpyXKECTBOTO KbM Kpasd Ha Io/IMHATA M HCTOBHTE CYETOBOJHHM PE3Y/ITATH.
OcBeH (PMHAHCOBHS OTHYET,B CHOTBETCTBHE ¢ HAMMOHATHOTO 3aKOHOATENCTRO € W3TOTBEH K
IPWIOKEHHUA TYK CYCTOBOJECH OTHeT B CHOTBETCTBMe ¢ HanwoHanwwre crampaprn 3a
()MHAHCOBH OTUETH Ha MalK¥ H CPE/THH IIPe/IPHATHAL.

PBKOBOJICTBOTO NOTBB[KIABa, 9€ € NPHIAraNo IIOCHEOBATENHO ANeKBATHA
CUETOBOJHA NOJHTHKA W Y€ IIPH H3TOTBSHETO Ha ()HHAHCOBHTE OTYCTH KbM 31 JekeMBpn
2014 r. e caseH NPHHIMIGT HA NPEIA3INBOCTTA TIPH ONCHKATA Ha AKTHBUTE, [IaCHBHTE,
IPHXOJUTE H PA3XOIUTE.

PBHKOBOACTBOTO CHINO Taka MOTBBPIK/ABA, W€ CE ¢ NPHABPKANO KbM JeHCTBAIINTE
CYETOBOJHM CTaHJAPTH, KaTo (HHAHCOBHTE OTYETH Ca M3TOTBEHM HA INPHHIHNA Ha
JIEHCTRAMIOTO TPESATIPHSTHE.

PBKOBOCTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOIECHE Ha CUETOBOJHUTE PErHCIDH, 32
1enecs00pasHoOTO yNpaBieHAe Ha aKTHBHTE H 3a IPe/ITPHEMAHETO HA HEOOXOUMHUTE MEPKH
3a n30ATBaHe: 'gﬁigg\?emyanﬂu 310yIOTPeOH U APYTH HEPEIHOCTH.
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KHHIIHUTE:
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Testerex I'pyr AT
Cotus, 27 mapr 2015 .




g KRESTON

HJOKJIA HA HE3ABUCUMMSI OJUTOP

Ho AknroHepuTe
Ha ,, Tenerex I'pyn” AJl

Hoki1an BbpXy GpUHAHCOBHA OTYET

Hue usspplunxve onuT Ha npunoxkeHus GpuHAHCOB OTUeT Ha ,,Tenerex I'pym” AJl, BKTOYBAII OTUCT
3a (PMHAHCOBOTO ChCTOSHME KbM 31 nexemspu 2014 roguHa, OTYET 3a BCEOBXBATHHA JOXO, OTUET 32
IIPOMEHHUTE B COOCTBEHMA KANUTAl M OTYET 33 [APHYHHUTE [OTOUM 3a TOJMHATA, MPHKTIOYBALA Ha
Ta3d 1ara, KAKTO U OGOOINEHO OIIOBECTABAHE HA CHIECTBCHHTE CUETOBOJIHH MOJMTHKM W IPYTara
HOACHHUTENHA MH(OPMAITHS.

Omzogoprocm Ha PLKOGOICHMEOMO 30 PUHAHCOBUA OMNEM

PBKOBOICTBOTO € OTTOBOPHO 3a W3TOTBSHETO M MPE/ICTABAHETO HA TO3M (PUHAHCOB OTYET, KOWTO Jaka
BAPHA M YCCTHA MPE/ICTABA, B CHOTBETCTBHE ¢ MeXmayHapoaHHTe CTaHAAPTH 3a (HHAHCOBH OTYETH,
Taka KaKkTO Ca TPHETH 3a npunarade B EBpomeickHa Cbro3, M 3a TaKapa CHCTEMA 32 BBTPEICH
KOHTPOJl, KAKBATO PBEKOBOACTBOTO onpeaeiii Kato HEO6X0,I[[/IMEI 3a N3rOoTBAHETO Ha q)HHaHCOB OTUHET,
KOHTO 1a He ChIBPKA CHUIECTBEHH OTKJIOHEHWS, HE3aBMCHMO JAlH Te C€ ABJDKAT HA H3Mama WM
TpeIKa.

Omzogoprocm Ha odumopa

Hamrata otrosopHocT ce cexia 1o U3pa3sBaHe HA OJHTOPCKO MHEHWE BHPXY TO3M (DMHAHCOB OTHET,
OCHOBARAMIO C¢ HA M3BBPLUICHHA OT Hac ofuT. Hamuar ogut 6e npoBe/ieH B CLOTBETCTBHE CHC 3aKOHA
33 HE3aBUCHMHS (PHHAHCOB OXMT U NPODECHOHATHHTE M3UCKBANKA Ha MeXTyHADOIHHTE OTHTOPCKH
CTaHNapry. Te3n CcTaHmapTH HAMAraT Cla3BaHe HA eTHYHMTE W3UCKBAHMA, KAKTO M OJAMTRT Aa ObIe
NaHHpPaH U IPOBCICH TaKa, Y€ A4 c¢ yOe UM B pa3yMHa CTEHEH Ha CHI'YPHOCT JOKOJIKO (hHHAHCOBHAT
OTYCT HE CHABPAKA CHIIECTBEHH HETOYHOCTH, OTKIIOHEHHA U HEChOTBCTCTBHA.

OauTeT BKIIOYBA M3ITLIHEHHETO HA TIPOLEAYPH € LEJ IONy4aBaHe HA OJIUTOPCKH JOKA3ATENCTRA
OTHOCHO CYMMTE W OTIOBCCTABAHHATA, NMPEACTABEHH BB (pHHancoBus oT4eT. M30panure npouenypn
3aBHCAT OT [PELEHKAT2 HA OAWTOPA, BIIOYHTEIHO OLCGHKATA HA PHCKOBETE OT CBHINEGCTBEHH
OTKJIOHEHHs BBE (JHHAHCOBHS OTYET, HE3ABUCHMO JAITH Te Ce TBJDKAT Ha M3MaMa W Ha rpemka. 1Ipu
M3BBPIIBAHETO HA Te3W OLEHKH Ha PHCKA OQMTOPHT B3EMA 107 BHHMaHWE CHCTEMATa 32 BHTPEIIEH
KOHTPOJ, CBBbP3aHa ¢ M3TOTBAHETO, OT CTpaHa Ha NpedNpHATHCTO, HA (HHAHCOB OTYET, KOMTO AaBa
BAPHA ¥ YSCTHA IIPe/ICTaBa, 3a [a pa3padoTu OQMTOPCKH MPOLEAYPH, KOHTO Ca IIOAXOALILH ApH Te3H
00CTOATENCTBA, HO HE C IIGN M3pa3iBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA HA CHMCTEMATa 3a
BBTPEMIEH KOHTPOJI Hd NpeAnpusatHero. OMMTHT ChLIIO Taxka BKIIOYBA ONEHKA HA YMECTHOCTTA Ha
NpHIATaHUTE CHESTOBOJHU [IOJIMTHKH W PasyMHOCTTAa Ha MpPUOIM3HTEHHTE CYETOROJHHM OIEHKH,
HaMpakeHH OT PbKOBOACTBOTO, KAKTO M OLICHKA HA LUIOCTHOTO NPEACTARTHE BbB (PHHAHCOBHSA OTYET.

C‘{HTaMG, H€ H3RBPIIECHHUAT OT HAC OAMT IPESAOCTABA AOCTAThYHA H MOAXO0AAIIa 6aza za H3PA3CHOTO OT
Hac OAUTOPCKC MHCHHE.




KRESTON

Muenue

Ilo name MHeHHe, (PMHAHCOBUAT OTYET MPE/CTABA AOCTOBEPHO, BhB BCMMKM CHIICCTBEHH ACTIEKTH,
¢unancoeoto cectosnue Ha ,,Tenerex Ipyn” AJl knM 31 nexemepu 2014 romuna, KakTo H HEFOBHTE
(uHaHCOBY pe3ynTaTH OT MEWHOCTTA, ¥ MAPHYHNTE My HOTOUM 33 TOAWHATA, NIPUKTIOYBAINA HA TA3H
Aata, B CHOTBETCTBME ¢ MEXAYHAPOIHHUTE CTAHAAPTH 38 PHHAHCOBH OTYETH, Taka KAKTO Ca TIPHETH 3a
npuarane B EBponeiickms crios.

Hoxnaj BLpXy APYrH NPABHH H PEryiaTOPHH M3HCKBAHHS
Foaninex aoktan 3a aefiHocTTa Ha Jpy’eCcTBOTO M0 M3HCKBANMATA HA 3AKOHA 32 CYETOBOACTBOTO (4n.33)

B crotBeTCTBHE ¢ H3MCKBAHMATA HA Obarapckus 3aKOH 3a CYETOBOICTEOTO 4138 nap.4, HHe cMe ce
3an03HATTH C FOJMIUHHA AOKIa] Ha PBKOBOACTBOTO 3a AeHHOCTTA Ha J[pyKecTBOTO 3a oT4yeTHarta 2014
ropuua. To3M JOKIAj HE LPEICTABNABA 9acT OT FOJHUIHKS My (PMHAHCOB OTHET 32 CHIUMA [EPHOL.
OTroROpHOCTTA 38 U3rOTBAHETO HA TO3M IOAMIIEH NOKIAJ 32 AciiHOCTTA ¢ nata 27 mapt 2015 roguna
€€ HOCH OT PBKOBOJACTBOTO Ha JpyKecTROTO.

Hcropuaeckata ¢uHaHcoBa unbopMauud, MpeACIaBeHa B TOAMIIHWA NOKIAZ 3a JCHHOCTTA,
CHOTBETCTBA BBB BCHYKH CHIUECTBEHH 4CIEKTH Ha MHGOPMAIMATA, PeJCTaBeHA M ONOBECTEHA BLE
¢unancoBua orueT uHa JlpyxectBoro keM 31.12.2014 romMHa, M3rOTBEH B CHOTBETCTBME C
MeKAYHApOAHUTE CTAHIAPTH 32 (JHHAHCOBM OTYETH, TAaka KAKTO ca TPHCIH 3a NpHIaraHe B
Eeponelickus cbio3.

Kpeersn BynMap ~ ¢unancos ogat OO
Peracrpapano cenHaIH3HPaHO OANTOPCKO IpeANpPHITHE

Jlonnka Mapunosa 22&//&%@7[7

IIpokypucr

AEC Ilasen Jumurpos
Perncrpupan oanTop, OTroBOpeH 32 oaHTa

12 ronu 2015 ron.
yia. Hamxa Ne 172
rp. Codusa 1309, Bparapus




TEJETEK I'PYII A
OTHYET 3A BCEOBXBATHHSA 10XO01
31 AJEKEMBPH 2014 r.

(Bcuuxu cymu ca ¢ xunadu 6vizapcku iesa)

IIpuxoau ot mpoaaxou

Pa3zxoau 3a BBHIOHK YCIyIH

Paszxomu 3a Bb3HArpaXIEHHA U COLMAIHM OCUTYPOBKH
Pazxonu 3a marepraiu

Pa3zxonw 3a amoptu3ammum

OtyerHa cTOiiHOCT Ha IIPOJA/IeHH AKTHBH

Jlpyru mpuxoau

Hpyru pazxomu

Ileuax6a oT omeparueuara aeiinocr

DHHAHCOBH pa3xomau
Ilewanta npean odarane ¢ Aanbun

Herna neuan6a (3ary6a) 3a nepuoga
O0mo BceodxBaTen noxon (3ary6a) 3a roquHaTa

To3zn punancos oruer e omobpen Ha 29 mait 2015 r.
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I'opnna, 3apbLpmaaa wa 31

AEKEeMBPH
2014 . 2013 r.
782 804
(463) (427)
(320) (286)
(10) (9)
(36) (39)
1,290 616
(61) (53)
1,182 606
(119) (135)
1063 471
1063 471
1063 471

H
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HATPOB

IIpunoxennara va crp. 7 go 28 mpeacTaBIsIBAT Hepas3Ae/Ha YacT OT HACTOAMMS (GHHAHCOB OTYET.




TEJETEK I'PYII A/l
OTYET 3A PHUHAHCOBOTO CBhCTOSHHE

31 AEKEMBPH 2014 r,
(Beuuxu cymu ca ¢ xunadu 6vazapcku neea) IIpua. Kbm 31 nexkemBpu
2014 r. 2013 r.
AKTHUBH
ABAroTpailHA AKTHBH
Abarorpaitnn MaTepuaaHi aKTHBH 12 120 136
Hematepuannm akTusm 13 2 2
HupecTriny B AbIIEpHA NPEATIPHATHS 14 1,851 1,851
1,973 1,989
Kparkorpaiiiu akTHBH
TBProBekH U APYTH B3CMaHHA 15 3,331 2,813
IlaprunH cpe)cTBa M €KBUBAIEHTH 16 236 281
3,567 3,094
O0mo akTHBH 5,540 5,083
KAIIUTAJ 1 MTACHBH
CoOcTBeH KamuTa
OCHOBEH KaluTal 17 92 92
3aKOHOBH pe3epBd 323 276
Hepasnpenenena neganba 1751 936
2,166 1,304
JABbArocpounn 3ayb/KeHHSA
3aeMu 18 2,125 294
3anbUKEHHSA 3a 00C3MIETEHHs IIPH TCHCHOHUPAHe 20 4 4
2,129 298
KpaTtkocpounn 3anb/pKeHRS
3aeMu 18 1,148 3,169
THProBCKYU B APYIH 3aIbIKEHIS 19 97 312
1,245 3,481
O6mo nacus 3,374 3,779
T3 5,540 5,083
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Manwimuarenen
/Banentun Cro

3aBepHIT CBITIACHO OJHTOPCKHS JOKIIA: 17 -06- 70%
Kpectsn bynMap — @unancos Oqur OO/
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IIpokypuct Perucs ILH OJTATOP
Honnka Mapunora [Tagen HTPOB

IIpunoxerusaTa Ha cTp. 7 1o 28 npeacTapIaBaT HepasgelHa 4ACT 0T HACTONAMINA GUHAHCOB OTHET. 4




TEJETEK TPYII AR

OTYET 3A HBMEHEHUSITA B COBCTBEHMS KAITUTAJ

31 JTEKEMBPH 2014 r.

(Becuuxku cymu ca € xuasaou
vazapeku neea)

Cango xbM 1 gayapu 2013 r.

P C3YJITaT 3a HEPHOHa

Caapo kM 31 pexemepu 2013 1.

Caxgo knMm 1 snyapu 2014 1.
Pesynrar 3a nepuona
Pasmpenencune Ha TMBHICHTH
3ajelIcHU 3aKOHOBH PE3EPBH
Kopexnus o MUHATE TOMMH

Cano kbpMm 31 nexkemepu 2014 r,

3aBepuil ChINACHO OTUTOPCKASL JOKIAL:
Kpectsr bynMap — ®unancoe Oymt OO

TIpoxyprcT

A 7
ALyl

Ilpunoxenusra Ha ¢Tp. 7 10 28 npencTaBIsIBaT Hepa3Aeia JacT OT HACTOSITAA (JHHAHCOB OTHCT.

i;

Jlonuka Mapurosa VAR

Ocnosen Emucuonnn 3akonosm Hepaimpe- O6mo
KAIIHTAJT pe3epBH AejIeHa
neuada
92 276 465 833
471 471
92 276 936 1,304
92 276 936 1,304
1,063 1063
(200)  (200)
47 47) -
O
92 323 1,751 2,166
17 -06- 201
o aH OHTOP
s Magen JIpmuTpon
5




TEJETEK I'PYII A
OTYET 3A IIAPUMHHUTE ITIOTOIIN
31 JEKEMBPMU 2014 r.

(Beuuxu cymu ca ¢ xunadu dvazapeku neea)

Hapuunu nomouu om ocnoenama detinocm
TTocThIUIEHAS OT KITHEHTH

Tlnamamna Ha TOCTABYMIA

[Inamanus 3a 3aIIaTH, OCHTYPOBKY H APYTH
[Inamanwd 1o BanyTHU OIEpPaIHH

HeTnu napuqHH MOTOON 0T 0CHOBHATA AcHHOCT

Hlapuunu nomouu om ungecmuyuonnama deiinocm

Hpun.  Toamua, 3apbpmmiaa
Ha 31 nexemMBpR

Inamanms 3a 3aKyIryBaHe Ha ABJITOTPaiiHA MATEPHAIHH AKTHBH

Hernu HapHIHH MMOTONH 0T HHBECTRONHOHHATA JeHHOoCT

Hapuunu nomouu om unancoeama oelinocm
IlocTeuieHns OT OaHKOBH M THPrOBCKH 326MH
[Inamanus no 0aHKOBH W THPTOBCKH 33€MH
IlocTnInenug oT IMBHICHTH

HznnaTenn THXBH H KOMHCHOHHH K AUBHACHTH U JIU3.00T.

Hernn napa9HA noTonn oT pHHAHCOBATA JeilHOCT

Herno yepenndcHne (HaMa/lellHe) HA MADHYHITE CPEICTBA 32

nepHoIa
Ilapu9HHE cpecTBa B HAYAJIOTO HA MEPHOAA

Hapuq}m CPEACTEA B KPad HA IICPHOAA

To3u ¢puna YEHET'E o;i_[_ngeH Ha 29 mait 2015 1.
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JoHnka MapuroBa
i, /

IIpunoxennsaTa Ha ctp. 7 1o 28 mpeAcTaBNsBaT Hepas/ieia 4acT OT HACTOAIIMS (PHHAHCOB OTUCT.

2014r. 2013~
1,111 1,152
(727) (697)
(308) (287)
(1) -
75 168
(26) (31)
(26) (31)
2,380 1,273
(2,844)  (1,487)
570
(200) (109)
(94) (323)
(45) (186)
16 281 467
16 236 281

PermeTpupan ogurop
IlaBen-Humutpos




2.1,

2.1.1

2.1.2

IIpunosxerusra Ha ctp. 7 10 28 npencTaBIaBaT Hepas/AeHa YacT OT HACTOAIMS (QHHAHCOB OTYET.

TEJIETEK I'PYII AT

NPHJIOKEHNNS KBM IF'OJUIITHUSA PHHAHCOB OTUET
31 JEKEMBPH 2014 .

(BeHIKN CyMH ca B XHJISAAH (HITapekH JieBa, 0CBCH AKO He € M0COYCHO APYro)

Ob6ma urdpopmanusa

Teaerex I'pyn AJL (JipyxecTBoT0) € peructpupano B CoduitcKH IPagcKy ChJ1 110 brpmeno neno
Ne 2872 o1 2001 romuna cre cefamiime 1 aapec Ha ynpasierue Cobs, yii. CpedbpHa 14 A.
AXUHMOHEPHTE Ha JPYKECTBOTO ca IocoueHn B Ipunoxenue 19.

OcnoBrusT mpeIMET Ha JeiiHOCT Ha JIpyKecTBOTO e u3paboTKa, JOCTABKA, MOHTAX, MapKETHHT,
KOHCY/ITallHH ¥ MOJJPBKKA HA CHTHATHO-OXPRHHTENHH CHCTCMH, DPa3BOMHA, NPOEKTaHCKa,
MPOU3BOACTBCHA HHXKUHEPHHIOBA ¥ CCPBU3HA JCHHOCT B 00NACTTa HAa IPOrPAMHMTE IPOTYKTH
EJICKTPOHUKATA.

CUETOBOJIHA ITOJTUTHKA
ba3za 3a n3roTBAHe HA PUHANCOBHTE OTYETH

QHHAHCOBHTE OTYCTH Ha JIPYKECTBOTO €a H3TOTBEHH B CHOTBETCTBHE ¢ MEHKIyHAPOJHHTE
crapnapti 3a ¢unancosu ordern (MC®O), npuetu or Komucuara na Eppomnefickns cnros. Te
BKII0YBAT MexyHaponsure cyetoBoanu crannapte (International Accounting Standards (IAS)),
Me:xayHapoyHuTe cTaHaapTH 3a (uuancoBu oTderH (International Financial Reporting Standards
(IFRS)) » TenkyBanuaTa 3a TsxHoto npuiarane (SIC — IFRIC interpretations). Mexnynapoaute
CTaHJapTH 3a (PEHAHCOBH OTYETH BKIIOUBAT M MOCIE/BAIINTE H3MCHCHHS M HONBINCHUS HA Te3H
CTAHAAPTH M THIKYBAHUATA 38 TAXHOTO IIPHJIAraHe, KAKTO H OBACIIUTE CTAHAAPTH M THIKYBAHHITA
3a TAXHOTO TIIpUIaraHe, M3rorBeHH oT CwBeTa N0 MEXAYHAPOAHHM CUETOBOANM CTaHAAPTH
(International Accounting Standards Board (IASB)).

IIpuauun Ha AeiicTBAMOTO NpeANpHIATHE.

PHKOBOCTBOTO MMa OCHOBATE/IHH OYaKBAHHA, U¢ JIPYXKECTBOTO pasIionara ¢ aekBaTHH PECYpCH
3a J]a IPOIBIDKH Aa onepupa B 0603pumo Opaeme. o Tasu npuunna JIpyXecTBOTO HpOXEIDKARA 1A
IpHEMa TPHHIWIE Ha [EACTBAlIOTO NPEJNPHATHE IIPH H3TOTBAHETO HA HMHAWBHIYAIHHI W
KOHCONUAMpadus GHHAHCOB OTHET.

HPOMBHH B CHCTOBOAHATA MOJINTHKA H OIIOBECTABAHNATA.

H}’6JII/IKyBaHI/I CTaHAAPTH, KOUTO BCC OINE HE €4 B CHJIA M HE ca BB3IIPACTH IO-PaHO

IlybuKyBanuTe CTAaHAAPTH, KOUTO BCE Ol HE ca NEHCTBAIIH WM He ca TIPHIOKEeHH I0-PaHo 10
JlaraTa Ha H3JaBaHe Ha (UHAHCOBMA oT4eT Ha JIpykectBoTo M36poeHM no-nody. CIOHCHKBT
BKIHOYBA CTAaHNMAPTH H Pa3ACHEHMs, KOUTO JIpy)KecTBOTO B pasyMHa CTEIEH 0YaKBa Ja MOBIHAST
Hal OMOBECTABAHMATA, (QHHAHCOBOTO CLCTOAHME M PE3YITATHTE OT MEHHOCTTA, KOTATO TE Ce

npunarar B 66xeme. JpyxecTBoTO BE3HAMEPSBA Aa MIPHIOXKH TE3H CTAHIapTH, KOTATO T BIA3aT B
cuna.

HoBr 1 H3MCHEHH CTAHIAPTH M pa3ACHEHH

Hoeu cTanfaprn, nsMeHeHHs Ha CTaHAAPTH H pasicHeHus: ONpeleNeHd HOBU CTaHAApTH, IPOMEHH
B CTAHJAPTH M Pa3ACHEHHA Ca NPHUETH, KOUTO Ca 3aJb/DKHTEIHH 33 MEPHOH, 3allQ4uBally Hpes
TeKyliara (puHaHCOBa IOMHA 1 cie/BamuTe roauid. Ouenka Ha JIpyecTBoTo Ha edeKTa OT Te3u
HOBM  CTaHJapTH, TIPOMEHH B CTAHAAPTH M DasaCHEHHA ¢ [OCOYEHH  IO-j0Iy.
CnenHuTe CTaHAAPTH, M3MEHEHHMS HA CTAHNAPTH H PAa3iCHEHHS KM ChIIECTBYBAIH CTAHIAPTH,
Morar ja 6b1aT NprIoKEMHE 32 JIPYXKecTBOTO 3a IEPHOM HA WK clel 1-Bu sHyapn 2014:




TEJETEK I'PYIT AL

HNPHJIONKEHA KBM I'OAUITHASI ®DHHAHCOB OTUET

31 AEKEMBPH 2014 r.

(BCMYKH CyMH €2 B XHJIA/IM GBITAPCKH JIeBA, 0CBEH AKO He € I0COYEeH0 APYro)

MCC 32 (usmenen) "(OUHAHCOBH HHCTPYMEHTH: MpefcTaBsAHe" (B CHNA 3a OIMIIHH TIEPHOH,
3aIoYBalid Ha WM ciex 1 amyapu 2014 r.). ToBa M3McHeHNEe HA NPHIOKUMHUTE HACOKH o MCC
32 nosicHABA, HAKOH OT M3MCKBAHUATA 33 KOMIIEHCHDAHE Ha (QUHAHCOBH aKTHBH H (DMHAHCOBH
IIaCHBH B 0T4eTa 33 GUHAHCOBOTO CHCTOSHHE.

MCC 36 (usmenerue) OnoBecTABaHKS 33 BE3CTAHOBHMATA CTOMHOCT HA He(MHAHCOBH AKTHBH (B
CHJIA 32 FOJUINHY NePHOMIH, 3a04YBally Ha HiH ciex | anyapu 2014 r.). Toa H3MeHeHHE H3UCKBA:
a) OTIOBECTABAHE HA BH3CTAHOBHMATA CTOMHOCT Ha JafieH aKTHB WM IeHEPHPAIA NAPHYHA HOTOLK
COUHMIIA KOraTo 3aryba orT obesuenxka e Omiaa npusHara wid oOBpHata B 6) IMOZPOGHO
OMOBECTSARAHE Ha TOBA Kak e Owia H3MepeHa CHPaBEeIHBATAa CTOMHOCT MHHYC pa3sXOXHTe 3a
upopaxba, xorato 3aryba or obeslenka ¢ IpH3Hata Wi oGbpHata. Chuo Taka, TS DpeMaxpa
M3MCKBAHETO 32 OIOBECTSBAHE HA BBHICTAHOBMMATA CTOHHOCT, KOraro IeHEepHpallla LapHYHH
MOTOIM SANHUNA Ch/IBPIKA PEIYTAIMA HIIM HEMATEPHATHY akTHBH C HEONpeAeacH HOIe3eH XKHUROT,
HO He € HMano o0e3UcHsBaHE.

MCC 39 (m3menen) "OHEHAHCOBH HHCTPYMCHTH: IPH3HABAHE M OlEHABAaHE" (B CHIIA 33 TOMUIIHH
IePUOJI, 3aIl04BaIly Ha WM cien 1 sayapu 2014 r.). ToBa H3MeHeHHe e T03BOIH OTIMTAHETO Ha
X€/DKMPaHETO Aa HPOABIDKM B CHUTYallus, B KOATO JIEPHBAT, KOMTO € OmiI ompelencH Karo
XEIDKAPAI HACTPYMEHT, ¢ HOBEHTHUT 3a OCHILCCTBABAHE HA KIHPHHT C NEHTpaleH KOHTPAreHT KaTo
PE3y/ITaT HAa 3aKOHOBH DeryjJallMdl HIH pPasnopendd, ako ca M3OBIHCHH OIPEOeIeHH YCIOBHAL
[IpuemaHeTo Ha TOBAa H3MCHEHNE HE OKA3Ba 3HAYHTENIHO BB3JEHCTRHE 32 APYKECTROTO.

MC®O 9 "PuHanCOBH MHCTPYMEHTH" H HOCTCABAIHTE H3MeHeHHs Ha MC®OO 9 1 MCDO 7 (s
CHla 33 TOAMIOTHHM YIEPHOIM, 3amouBamiy Ha M cnex 01 amyapu, 2018). MCOO 9 szamectna
HacokuTe B MCC 39, koiiTo ce 3anMMaBa ¢ Kracu(pAKanuITa U OLEHKaTa Ha (hPHHAHCOBH AKTHBH H
(puHARCOBM NACHBH M TOH BKIIOYBA CHINO MOJEN 38 OYAKBAHW KPEOUTHHM 3arybH, KOHTO 3aMecTBa
MO/Iella 38 HaTpyTlaHa 3aryba oT obesnenka n3nomssad gaec. MCOO 9 OtamTane Ha XepKupane ce
Ch37aBa INO-TIPHHIMMIICH IOJXO/l IPH OTYUTAHE HA XEKHpaHe W aJpecupa HeChOTBETCTBHATA U
cnaboctate B ceranmams Mojen Ha MCC 39. JIpy»KecTBOTO B MOMEHTA MIPOYYBA BH3IEHCTBHETO HA
MC®O 9 Bppxy HerosuTe HYUHAHCOBH OTIETH.

KPMC®@O 21 " 3aybmxeHns 3a ZaHLIE B TakeH " (B CHNa 3a TOJMIIHEA ITEPHOIY, 3aN0YBALIM HA
umn cnep 17 voum 2014 1.) Tosa passcHcHRe JlaBa HACOKH OTHOCHO KPHTEPHUTE 3a IpH3HaBaHe HA
3a[BDKEHHs 33 JIbP)KaBHH TaKCH, JAaHBIM, W JPYrH HOZOOHH CYMH, HAJIOKEHH OT CTpaHd Ha
ABPXKABATA BBB BPB3KA CBC 3aKOHM WM peryialud, KOUTO ca H3BBH oOxBara ma MCC12:.
PasicHeHHETO, Y€ ABATBT, KOHTO TNOpaKTa 3aNbDKCHHE 32 IUlAllaHe Ha Takca (€IMH OT
KpUTEPHUHTE 34 MPH3HABAHETO HA 3adblLKeHHe, cbriiacHo MCC 37) e gelinocTra, ommcana B
CBOTBETHOTO 3aKOHO/IATEIICTBO, KOETO BOAH SO IUIANIAHETO HA TakcaTa. TBIKYBaHETO MOXe Ha
JOBCHE 0 LPU3HABAHETO HA 3a[Jb/DKEHHE [0-KbCHO, OTKOJKOTO JAHEC, OCOGCHO BEB BpPB3KA C
TAKCHTE, KOUTO Ce 3a[eiCTBaT 0T ODCTOSTENCTBA, Ha OIpeAcicHa jiaTa. KoMIaHWaTa B MOMEHTa
H3BBPIIBA OLIEHKA Ha BL3NSHCTRHETO HA H3MEHEHHETO B Janu mie Ma edekT Bbpxy GHHAHCOBUTE
MY OTYETH.

I'pyna ma crampapry 3a peryampare B o0Iacrta Ha KOHCOIMIAIMSTA H CHBMECTHH (B CHIA 3a
TOJMINHHE TICPHO/IH, 3al04YBaIIK Ha BiM cnef 1 suyapu 2014 1.):

CrBersT 32 Mextynapoiu caetoBonnu cranapts ("CMCC") ny6imiKyBa neT HOBH CTAHIAPTH 3a
KOHCOTHMTAIHS M CBBMECTHH joropopenoctn: MCOHO 10, MCOO 11, MC®O 12, MCC 27
(Msmenenne) m MCC 28 (u3sMeHenne). Te3n M3MeHEHHs HE OKa3BaT 3HAYUTENHO BE3NeHCTBHE 3a
ApyxecreoTo. OCHOBHHATE pasnopeady ca, Kakto ClIeaBa.

MC®O 10 "Korconmaapanu ¢unancord oruetn”. MCOO 10 3aMecTBa BCHUKE 0T PBKOBOCTBOTO
3a koHTpon ¥ KoHcomuaanus B MCC 27 n IIKP 12. HoBrAT cTanmapr 1poMeHs OlpeiencHUeTo 3a
KOHTPOJI 3a IEHTC Ha ONpejcisHe Ha TOBa KOW JIMNA clexea Aa ObaarT obejwHeHH. ToBa
ONpEENIeHHe ¢ MOIKPEINeHO OT NOAPOOHH yKa3aHus, KOHTO e 3aHHMEBAT C PA3NMYHHTE HAUMHH,
HO KOHTO OTYCTHATAa e[MHHIA MOXE Ja KOHTPOIHpa JIPYro HIpemmpuate. IIpepaboTeHOTO

Ipunoxenusara Ha cTp. 7 1o 28 mpejicTaBIsBaT HepasAelHa JacT 0T HACTOSIIAS (GHHAHCOB OTYET. 8




TEJETEK I'PYII AQ]

HPHJIOXXEHAA KBM I'OAWIIHUA PHHAHCOB OTUYET

31 IEKEMBPH 2014 r.

(BCHYKH CYMH €2 B XILIAIN ObJArapckH JCBa, 0CBEH AK0 HE € I0COYEHO APYTo)

ONpeicIcHNe 3a KOHTPOJI akNEHTHPa BhPXy HEOOXOMMMOCTTA [1a IMaMe H jBeTe CHia (TeKymaTa
CHOCOOHOCTTA Fa PHKOBO/IM NEHHOCTHTE, KOHTO BJIMAST 3HAYHTEIHO HA BB3BPHIACMOCT) ©
IPOMCHIHBA BB3BPBIIACMOCT (MOKe Ja Oblie II0JI0XKHTENHO, OTPHIATENHO WM H ABCTE), TPEeH
IPUCECTBHETO HA KOHTPOIL. HOBUAT cTan/apT BK/IIOYBA H yKa3aHHA 34 y4acTHE H 3allATHH NPABa,
KakTO ¥ OTHOIIECHHS Ha areHT /TPAHITAIIA.

MCQO 11 " CeemecTun cnopasymenns ". MCOO 11 mpepprxia 0o-peaTucTHIHO OTPAKCHHE HA
CBBMECTHH CIIOpasyMeHHd, Karo ce (okycupa BbpXy IIpaBaTa H  3aJb/DKCHHATA Ha
CIIOpa3syMCHHETO, @ HC Herosara npaeHa Gopma. BiaoBeTe ChBMECTHH JIOTOBOPEHOCTH €A CBEICHH
J0 Be CHBMCCTHH ACHHOCTH U CBBMECTHH JApyxecrTia. [IpomopruoBaiHa KOHCONMWIANMS HA
CBbBMECTHH NPEUIPHATHA BEU€ HE ¢ M03BONEHO. OCYETOBOASBAHETO HA KAIMTATA € 3aIbIKUTEITHO
3a yYaCTHWIIUTE B CEBMECTHH NpeMupusths. CyOeKTH, KOMTO yJacTBaT B ¢CHBMECTHH OTIEPAINH IIIE
IOCTEABAT OTIMTAHES MHOTO 110/100€H Ha TO3U 32 CHBMECTHH aKTHBH HJIH CHBMCCTHH OIEPALHH
auec. CTaHAapThT MpPEABMXIA CBUIO HACOKH 3a YYACTHHIM, KOHMTO VJacTBAT B CHEMECTHH
JOTOBOPEHOCTH, HO HAMAT CHBMECTEH KOHTPOIL.

MC®O 12 "Omnosecrspane Ha 1am0Be B Apyrr npemupustus”. MCOO 12 u3McKsa npempaITAsLTa
Ja OITOBECTAT MH(OPMAINA, BKIFOTHTCIHO 3HAYHTEIHH NPEUEHKH U IIPCAOI0KEHAS, KOUTO JABAT
BB3MOKHOCT HA MOTpEOHTENHMTEe Ha (PMHAHCOBHTE OTIETH Ja OLEHSAT €CTECTBOTO, PHCKOBETE U
(MHAHCOBUTE e(eKTH, CBLP3aHH C MHTEPECHTE Ha IPEIIPHATHCIO B JIBUICPHM, acOIHHpAaNH,
CBBMECTHH CIIOPa3yMCHHUA U HEKOHCONMAMPaHHU ApyxecTpa. [Ipemnpustuero Moxe 1a mpenocrasu
HAKOH MM BCHYKH OT NOpHUTE pa3KpuTHs, 0e3 na ce Hamara na npmaarar MCOO 12 B ceosta
manocT, umd MC@O 10 wn 11, une Ha Usmenennatr MCC 27 nnn 28.

MC®O 10, MC®O 11 m MCOPO 12 (M3amenenue) "KoHconumaupanu (MHIHCOBH OTYETH,
CBBMECTHH cmopasyMeHusa M OnosectaBade Ha JAIOBe B ApYTH npennpuaras ", MsmeHneHneTo Ha
M3UCKBaHUATA 3a pexox B MCOO 10, 11 u 12 noscHaBa ppKoBOACTBOTO Ha mpexox B MCPO 10
OrpaHHYaBa W3HCKBAHUATA 3a MIpejocTaBiHe Ha HHGOpManms 3a cpasHenHe Ha MCHO 12
OnosecTsiBane caMo 3a MEPHOAA, KOHTO MPeIX0kia HENOCPEACTBCHO Ha IBPBUS T'O/MIIEH IepPHOT
#a MC®O 12 npumnoxenus. CpaBHHTENIHH ONOBECTABAHMA He ca HEOOXO/MMH 3a y9acTHs B
HEKOHCONHIUPAHH JPYKECTRA.

MC®O 10, MC®O 12 u MCC 27 (U3Menenue) "Mupectunmonmnu o6pasysanng”. M3aMeHeHHETO HA
MC®O 10 medrHUpa HHBECTHITHOHHO MPEANPHUATHE U [1a BEBEAC M3KIOYEHAE OT KOHCOMH/IAITHS,
Mmuoro cpeacTBa ¥ 1o 00HH NPEINPUATHS, KOKWTO CC ONPEACIIAT KAaTO MHBECTHIMOHHH IJIHIA T1IS
OpIaT OCBOOOJEHH OT KOHCONMHAMpaHE IIOBEUCTO OT TCXHHTE JIBIIEPHHU APYKCCTBA, KOMTO e
Obj1aT OTYMTAHM MO CIPABEUIABA CTOMHOCT B IedandaTa Hid 3ary0aTa, BBIPEKH Y€ KOHTPOIHPA.
Nsmenenunata Ha MC®O 12 BBEBEKIa ONIOBECTABAHMS, Y€ MHBECTHIHOHHO IIPEANPUATHE TPAOBA A2
HalpagH.

MCC 27 (M3meHenue) "Wmjupunyanuu ¢unaacoBd otdetd”. Tosm CTaHAapT ce u3/aBa
eqHoBpeMenHo ¢ MC®O 10 u 3aemmo, aeere MCDO szamems MCC 27 "KoHcoimaupann u
WHAHBUAYanHd ¢uHaHCOBH oTueTH". M3Menenust MCC 27 npeanucBa CICTOBOJHOTO OTYUTAHE H
ONOBECTABAHETO H3HCKBAHWATA 3a HHBCCTHIHWTE B JIBIIEPHH, CBBMECTHH H  acOLUMHUpPaHH
OPEANPHATH, KOTaTo NPEANpHUATHETO WM3rOTBH HMHJAWBHAYATHH (PUHAHCOBY OTYeTH. B CHINOTO
BpeMe, CbBeThT ce npeMectsa B MCC 27 msuckpanus or MCC 28 "HuBecTHIHE B acONEHpaHH
npeanpustias’, 1 MCC 31 "[lanose B CbBMECTHH MPEANPHATAL" IO OTHOIICHHE HA MHIABHIYaTHH
¢$buHancoBY OTUETH.

MCC 28 (Mzmenenme) "HHBecTHIMM B acolMHpan¥ M chBMecTHH mnpeampmsartus’. MCC 28
"MHBecTHOMA B aCOUMHPAaHH H CBBMECTHH Hpeimpuarusa’ 3amectsa MCC 28 "HapecTnium B
acouuupany nupeanpuarHa’. llenta Ha HacTOANMS CTaHIAPT € Ja ONPEAENH CUYETOBOJHOTO
OTYMTAHE HA WHBCCTHLUHTE B ACOIHHMPAHH NPEIUPHUATHA H ja Cce ONPEHelsT M3MCKBAHMATA 34
IPHJIA&HETO HA METOAAa HA COOCTBEHMS KAalMTall, KOraro OTYHTAHETO HAa HHBECTHIMH B

IIpunoxenusara Ha cTp. 7 Ko 28 npescTapIsRAT Hepas/ieHa 9acT OT HACTOAMMS (HHAHCOB OTYET. 9



TEJETEK TPYII AL
IPUJIOKEHUS KbM FOAWIIHASA ®PHHAHCOB OTUYET
31 JIEKEMBPH 2014 r.

(BCHYKH CyMH ¢a B XHISIH GBITapCKH JI€BA, OCBEH aK0 He € M0COYEH) JPYro)
acONMHPaHd M CBEBMCCTHU  NPEINOPHATHS, CIcZ  M3jgaBaHero Ha  MCOO 11

* MCC 19R (Msmenenue) "Jloxoau Ha HaeTH nuna" (B cHIA 3a FOJMINHEH TEePHOIM, 3aII04BAITH HA
wia cien 1 rom 2014 r.). Tesu orpanmdcHES 00XBaT M3MEHEHHS CE NPHIATAT 3a BHOCKH OT
pabOTHHIM U CIyXKUTeIH WIH TPETH JIHNA 3a ILIAHOBe ¢ Ae(GHHUPaH: TOXOAM H OIPOCTSBAHE Ha
OTYHTAHETO HA BHOCKM, KOMTO HE 3aBHCAT OT Opos Ha FOJMHHATE Ha TPYNOBHA CTAX, HAPHMED,
BHOCKM OT HACTHTE IIMNA, KOHTO C€ W3YMC/IIBAT B CHOTBETCTBHE C (DMKCHPAH LPONEHT OT
3aiaTara. Te3sd H3MEHEHHS Bee ome He ¢a npueTh ot EC.,

loguman mogobpenns 2012 r. (B cua 3a TOARIINE €PN, 3aII0YBAINH Ha wim cien 1 romm 2014

r.):

Wsmenenuara, MOCOYEHH 10-0Ny OOHCBAT OCHOBHHTE MPOMEHHM B cegeM MC®O  crmen
nybankyBaneTo Ha pesynrarure o CMCC 2010-12 DAKBI OT rOAHIUHAS TPOEKT 34 TIO0OPEHHAL.
[Monobpenusra BCE omie HE ca IpHETH 0T EC.

MC®O 2 "[lnamane na 6GazaTa Ha". M3MeHeHHeTO MosicHABA NehHMHMIMATA 3a "YCIOBUATA 3a
npuAoGHBane" M OT/CTHO Onpesiens "ChCTOAHNE Ha epeKTUBHOCTTA" U "ChCTOSHHE Ha YCIyTru'".

MC®O 3 "bm3mec komOuHanmu". M3Memenmero moACHABA, Ye 3anb/DKEHHCTO Ja Ce iLIaTH
BB3HArPaXKAeHHE, KOSTO OTIOBaps Ha NeuHHNNATa Ha (HHAHCOB HHCTPYMEHT ce KiacH(puuupa
KaTo (PMHAHCOB MACHB HIH KaTo COOCTBCH KAIMTAN, Bb3 OCHOBA Ha ompencnehusta B MCC 32
"OHHAHCOBM MHCTPYMEHTH: IpefcTaBsne”. Tolf chINo Taka NOACHABA, Y€ BCHYKH HECRBP3aHH C
N400BO y4YacTHE BB3HAIPAKICHHE, KaKTO (PMHAHCOBA, Taka M HehHHAHCOBA, Ce OIEHABA IIO
cIIpaBenJInBa CTOHHOCT B nevanbara WK 3arybara.

MC®O 8 "Omeparusau cermeHTH'. II3MEHEHHETO H3MCKBA OIOBECTABAHC HA PENICHMATA,
HalpaBeHu 0T PhKOBOACTBOTO B CTPYIIBAHE Ha OTEPATHBHH CErMEHTH.

MC®O 13 "Onenka mo crpapeainBa cToifHOCT". V3MEHEHHMETO MOSCHABA, 4€ CTAHAAPTHT He
OpeMaxBa BBE3MOKIOCTTZ 34 HM3MEPBAHE Ha KPATKOCPOUHHTC B3EMAHHS M 3aILIDKCHHS IO
CTOMHOCTH, aKTYpH B CIyHaHTe, KOTATO BB3ASHCTBHETO Ha HE-JUCKOHTHPAHETO ¢ He3HAYHTENICH.

MCC 16 "Hmoru, mamuug 1 csophxenns” © MCC 38 "Hemarepuanuu aktusu”. JlpaTa cTaHZapTa
Ce M3MCHAT, 32 Ja Ce M3ACHM KaK OpyTHaTa OamaHcoBa CTOMHOCT M HATPYIMAHATA aMOPTH3AIMA ca
TpEeTHPaHH KOraTo OPEAIPUATHETO M3M0I3BA Mofena Ha IIPEOIICHKA.

MCC 24 "Onopectspane Ha cBbp3am nuna"'. CTaHmapTeT cc H3MeEHs, 3a A3 BKIIOYH, KATO
CBLP3aHO JIMIE, CyOeKT, KOWTO OCHMIypsABa KIIOUOBH YCIYTH IO YIIPaBJICHHE HAa TIEPCOHANA HA
OT4eTHATA ¢AMHUIIA UITH Ha POAUTENA, Ha OTUYETHATA €HHHIIA.

TlNoguman nonoGpenns 2013 r. (B cana 3a roJUITHE IEPHOH, 3aM0YBaAIH Ha WX chex | romm 2014

r.):

W3MeHEHHATA, MOCOYEHM ITO-JONY ONHMCBAT OCHOBHUTE NpPOMeHH X0 uetupy MCOO cnen
my6imKysaneTo Ha pesynararure o1 CMCC 2011-13 nukb1 OT FOAHINEAS POEKT 32 MOJOOPEHHSL.
IlomobpennaTa Bee ote He ca npuerd oT EC.

MC®O 3 "busnec kombunamym". ToBa m3MeHeHHe moscHsBa, u¢ MC®OO 3 He ce mpuiara 3a
CYETOBOJHO OTYHTaHE Ha (PopMHpaHETO Ha BCAKO CIOpazyMeHHE 3a ChBMecTHO 1o MC®O 11 BB

@HH&HCOBHTG OTUETH Ha CaMOTO CBBMECTHO CIIOPA3YMCHYC.

MCO®O 13 "Ouerka mo cupaeempa crodHOCT". M3MEHEHHETO MOACHABA, Y€ H3KIIOYSHHETO OT

IIprnokenudaTa na crp. 7 /10 28 mpencTaBiIgaBaT HepasJenHa 9acT 0T HACTOAIAS (PUHAHCOB OTYCT. 10




TEJETEK I'PYII A

HNPHJIOKEHHAA KBM I'OJMINHUSA PUHAHCOB OTYET

31 AEKEMBPH 2014 r.

(BCHYKM cyMu ca B XHJIs/IH OB/ITaPCKH JTEBA, 0CBEH AK0 HE € I0COIEH0 [PYTo)

noprgeitna 8 MCOO 13 ce nprimara 3a BCHYKH JIOTOBOPH (BKIIOYHTENHO He(pHHAHCOBH JIOTOROPH),
nonazamtd B obxeara Ha MCC 39 / MC®Q 9,

MCC 40 "HuBectrumoHHE HMOTH". CTamjapThT ce M3MeHs, 32 Jia ce u3sacHH, ye MCC 40 u
MC®O 3 we ca B3aUMHO H3KTIOYBAILHA Ce.

lopumnu mogobpenns 2014 r. (B cuia 3a TOMUINHY ICPHOIM, 3AIIOUBANIN Ha WM cied | AHYapH
2016 r.}

W3MeneHusTa, MOCOYEHH [10-J0;Ty OMUCBAT OCHOBHUTE IIPOMEHH B getrpu MCOO. [Togobpenusara
BCE onie HE ca NpHETH oT EC.

MC®O 5 "Hetexymu akTHBH, AbPHKAHU 3a NpoaakGa U MpeycTaHoBeHH fAcimocT”, M3MeHeHHETO
NOACHABA, Y€, KOTATO akTHB (WM IPyIa 3a H3BaXIaHe oT ynorpeba) KaTo ce npekaachpuIupa or
"IAbpxany 3a mpojiaxGa” Ha "IBpAKAH 3a pasmpejeneHue’, WM 00paTHOTO, TOBA HE IIPEICTABIABA
NPOMAHA B ILIdHA 3& MpofaxOa WM TUCTPHOYIMA, H He pa3lioliara ¢ 7ia ce OTIHTa KATO TaKaBa.

MC®QO 7 "dunancoBd HHCTPYMEHTH: oNoBecTABaHe". MaMeHeHHeTo 106aBa crenudpHIHE HACOKH
32 IOJIIOMaraHe Ha yIPaBICHHETO Ce YCTaHOBM JIANH YCIOBHATZ HA CIIOpa3yMeHME 3a YCIyra 3a
(HIAHCOB AKTHB, KOHTO € GHII IPCXBLPIIEH NPE/ICTARIABAT NPOIBIDKABANIOTO YIACTHC 1 MOSCHSBA,
e JIOIBJIHUTEIIHOTO OIOBECTABAHE C€ H3UCKRA OT H3MeHeHudTa Ha MCO®O 7, "Onorecrarane -
Komuencupane Ha (MH2HCOBH aKTHBH H ()MHAHCOBM IIACHBH "Heé € KOHKDETHO H3HCKBAHA 3a
BCHYKH OTUETHH IIEPHOIH, OCBEH ako He ce m3uckea ot MCC 34,

MCC 19 "Jloxoau Ha nepconana”. V3MeHeHHETO MOACHABA, Y€ NPH OMPEICIAHE HA JMCKOHTOBHS
OPOLEHT 33 3aHb/DKEHMs 3a JOXOAM CIel HallyCKaHe, Td € BalyTaTa, Y€ 3aJb/DKCHHUATA ca
JCHOMHHMpPAHM B KOHTO € BaKHO, a HE Ha /JbpXKaBara, B KOATO ¢a BBIHUKHAIM.

MCC 34 "MexaunHo (HHAICOBO oTuHTaHe". M3MeHEeHHETO NOSCHIBA KAKBO CE MMa OpejiBU]I C
IIO30BaBAHETO HA CTAHOApTa 3a "WH(OPMALHL € ONOBECTCHA HHUKBIE APYrafc B MEXIHHHHSI
¢$buHaHCOB otuer”.

* MC®O 11 (M3menenne) "CHEBMECTHHE aHTOXAMEHTH" (B CHIIA 33 TOJMIIHE IIEPHOIY, 3aIOYBAIIH
Ha wim cnef 1 suyapn 2016 r.). ToBa m3MeHeHHEe H3UCKBA HHBECTATOPHT [a IPHIATAT IPHHIITNTE
Ha OusHec KOMOMHALMA, CYETOBOJACTBO, KOTaToO TS NPUAOOHBA JUUIOBE B CHBMECTHA ONEpAIlnd,
KOATO IpeAcTasigapa "Ousnec”. ToBa U3MeHeHHe Bee ole He e npreto oT EC.

MCC 16 1 MCC 38 (u3menenns) "PasiacHsBaHe Ha NPHEMIIMBE METO/IH 32 W aMOpTH3anuy” (B CHIa
33 POJIMIITHY NICPHOMH, 3a09BalIy Ha UK ciey 1 sayapu 2016 r.). Toa usMeHeHMe moACH:ABa, Y&
H3I0/I3BAHETO Ha METOAH, OCHOBAaHH Ha NIPHXOJIUTE, 3a 1a e H3UNCIN 0Oe3lleHKaTa Ha JaJCcH AKTHR
He ¢ MOAXOMAIl W TH CBIIO TaKa NOACHARA, Y€ IPUXOAWTE O IPHHIMI CE NpeAIONara, de e
HETIO/IXO/ISMIIa OCHOBA 332 H3MEPBAHC HA NOTPEDICHHETO HA HKOHOMHYECKHTE H3TO/H, CBLP3aHH C
HEMaTEepHAaNEH aKTHB. Te3n U3MEHEeHUs Bee Ol He c¢a IpueTu oT EC.

* MCDO 10 u MCC 28 (M3menenne) "IIpomax6a mm BHACAHE Ha aKTHBA MEKIY MHBECTHTOD H
acONKWHPAHO HIIH CbBMECTHO NpeanpusaTHe” (B CHIA 32 TOIUIITHY TICPHOJIH, 3al0YBAIH HA HITH CIIC
1 smyapm 2016 r.). Te3u H3MEHEHHS CE OTHACIAT HECHOTBETCTBHE MEXIY M3MCKBaHUATA Ha MC DO
10, xakto n Tesu B MCC 28 npm cnpasssero ¢ npogaxbaTa HIH UPMHOCA HA aKTHBH MEXTY
HHBECTHTOP M HETOBOTO ACONMHPAHO HJIH CHBMECTHO TpennpusaTve. OcHOBHATAa MOCIEAMIIA OT
IIPOMEHHTE €, Y€ IBIHA nedanda WK 3aryba ce IpH3HaBa, KOTaTo CelIKaTa BKIIOYBA OH3HEC
(He3aBHCHMO Janmd TOH ce MOMeINaBa B JBIICPHO MM He). YacTuden medarnba wm 3aryba ce

llpunosxennsra Ha ¢1p. 7 10 28 npeacTaBnaBar Hepa3/ielHa YacT OT HACTOANIHA (PHHAHCOB OTHUET. 11




2.2

2.3.

TEJETEK I'PYII A

HNPHJIOZKEHUA KBbM I'OJJUHIHUS PUHAHCOB OTUET

31 AEKEMBPH 2014 r.

(BCHYKH CYMH €a B XHJISTH OBJITapCKH JICBA, OCEEH AKO0 He € M0COUeno APYyro)

OpU3HABA, KOT'ATO Jall€Ha C/le/IKd BK/IIOYBA aKTHBH, KOMTO HE IIPEACTaBisABAT OU3HEC, JOPH H KO
TC3H aKTHBH Ca HACTAHEHH B OBUICPHO ApYKecTBO. IIpoMeHHTE Bee onte He ca npuetn oT EC.

MCC 27 (Usmenenue) "Honusupyannn duHaHCOBM oTuerd" (B CHNA 3a TOMHMIIHH IEPHOIH,
3al0YBallld HAa HNIM ciaex 1 sayapu 2016 r.). ToBa W3MeHEHHE MO3BO/ABA TULA /@ W3IIOJI3BAT
METOa HA COOCTBECHHMA KamHTal, 3a Ja OTYHTAa HHBECTHIMHTEC B JGLIOIEPHH, CBBMECTHH H
aCOIMMPaHH NPEJUPHATHS B CBOHTE HHIMBUAYATHH (HHAHCOBM OTYETH H H3SACHIBA
OIpe/IeNleHHeTO 33 HHAHBUAYATHN (HHAHCOBH OTYETH. T'oBa H3MeHeHHe Bee oule He ¢ mpreT oT EC

* MC®O 15 "Hpuxoam oT JOTOBOPH ¢ KiIHeHTHTe" (B CHIA 33 FOAHINHHE HCPHOM, 3AIIOYBAIH HA
wim cren 1 amyapm 2017 r.). MCQO 15 e m3nazedo npes Mait 2014 1. Llenra va cranzapra € Ja
OCHIYpH €IHHHA, BceoOXBaTHA MO/ MPU3HABAHE HA IMPUXOIH 332 BCHYKH JOTOBOPH ¢ KJIHEHTH 34
nomoOpsABaHe HA CPABHHMOCTTA B PAMKHTE Ha OTPACIINTE, B OTJACTHUTE HHIYCTPHH, KAKTO H B [IA1a
KalMTAIOBHTE Tla3apd. T ChIAbpXXa NPHHIHIM, KOMTO IPEANPHUATHETO UI€ CEe HPHIArar 3a
onpe/iensHe Ha OLICHKaTa Ha NPHEXOJUTE U Ipauk 3a TOBa Kora ¢ npusHaTd. OCHOBHHAT IPUHIHII
¢, 4¢ MPEANpPUATHETO IMe MPU3HAC TPHXOAUTE Ja H300pazu TpaHcdep Ha CTOKM M YCIYTH HA
KIHMEHTH II0 CyMa, KOATO NpPeANpHATHETO OYaKBa Jla MMa MPABO B 3aMAHa HA Te3M CTOKH MY
yeinyrd. CtaHaaprsT Bee omme He € npueto ot EC.

JpyxecTBOTO € B Iponec Ha OLIGHKA Ha e()eKTa OT U3MEHEeHMsITa BhPXY ObASIIHTE CH (PUHAHCOBH
OTYETH.

HyxaecTpaHHA BATTyTA

(1) @yuryuonanna sanyma u 6anyma Ha RPEOCMABHE

OtnenHuTte eneMeHTH Ha (MHAHCOBHTE OTYETH Ha JIpy’KECTBOTO CE OIIEHSBAT BbB BalIyTara Ha
OCHOBHATa HKOHOMHPYECKa Cpela, B KOATO I[PEANPHUATHETC H3BBPIIBA JIEHHOCTTA CH
(“¢ymxnmonanna sanyTa”). ['omamHusaT duHAHCOB OTYETH € Ipe/cTaBeH B Obirapekast e (BGN),
KoliTO ¢ GYHKNMOHAIIHA BAYTA W BAIYTA HA IIPEJICTABIHE.

benrapekust nes € ¢ duxcupan Kype KeM EBpoto ot 1 axyapu 1999 r. mo cunara Ha BLBEJCHHS B
brarapus aryten 6opa.

(2) Coeaxut u canda

CrenkaTe B 4yXK/1eCTPAHHA BaIyTa ce TpaHc(hopMUpaT BHE (GYHKIMOHATHA BAYTA, KaTo ¢e IpHIara
opuImanHEg Kype 3a CBOTBETHHS AeH. [lewanbure u 3arybute oT IpoMsSHa BEE BATYTHHUTE KYPCOBE,
BB3HHKHATH B Pe3ynraT Ha paslUlaaidd 10 CcIClIKM B YyKICCTPaHHA BaIyTa, KakTo W OT
IIPEOIEHKA IO 3aKMIOYATENCH BATyTCH Kype Ha JCHOMUHAPAHHUTE B YyXKJICCTPAHHa BATYTa AKTHBH X
IIaCHBY, CC NPU3HABAT B OTUETA 33 HOXOJHTE.

3aIUTIOIH TCITHIAT Kypc Ha 6’5nrapcmm JIEB KBM OCHOBHHTE BAITYTH, C KOHUTO OIIEPHpA APYKCCTBOTO
34 IIepHOAUTE, 3a KOUTO € CbCTABCH HACTOAIIHS @HH&HCOB OTHCT, € KaKTO CIICABA:

KoM 31 nexemspn

2014 1. 2013 r.
1 USD 1.60841 1.4748
1 EUR 1.95583 1.95583

ABJroTpaHHA MATCPHAJIHH AKTHBH

[Ipunoxeruara Ha cTp. 7 Ao 28 npezacTaBngBaT Hepa3AeIHA YacT OT HACTOAMIMS ()HHAHCOB OTYET. 12




24.

2.5.

TEJETEK I'PYII Al

INPHJITOXEHUSA KM I'OJUITHUA PUHAHCOB OTYET

31 AEKEMBPH 2014 r.

(BCHYKH cyMH c2 B XRJIAAH OBArapeKkH JI€Ba, 0CBEH aKO0 He € I0COYeHO APYTo)

JbIroTpaliHuTe MaTepuaiHi dKTUBH O€3 3eMs c¢ OTUMTAT 1O IleHA Ha MpHAoOHBaHE, HAMAJIEHA C
pasMepa Ha HATUCIIEHATA aMOPTHU3alMAg M €BEHTYANHA 3aryda oT ode3reHKa. 3eMaTa ce OTYATA MO
I¢HA Ha IpUROOMBaHe, HaMaleHa ¢ €BeHTyalTHa 3aryba oT obesneHka. IleHaTa Ha npmmoOHBaHe
BKNTIOYBA TTOKYIIHATa CTOHHOCT HAa AKTHBA KM JONBIHUTCIHHTE pasxXojy, H3BLPIIEHH II0
IpHAOOHBAHETO MY,

HOCHGI[B&IIIHTC pa3xogn, KOHTO BOAOAT 10 HO,Z[O6PEHHC‘ B CBbCTOAHHETO HA AaKTHBa Haj
IBPBOHAYAIHO OIEHEHaTa CTaHIapTHa e(l)eKTHBHOCT HId OO0 YBCIHYABAHC HA 6’E)JIGHIHTC
HKOHOMHYECKH H3TO0AH, C& KallUTAIH3Hpar B CTOHHOCTTa Ha aKTHBa. Bcuuku APYTH IMOCHEaBan
Pa3zxoaH CC NpH3HAaBaT TEKYILUO B IEPHO/A, B KOHTO ca HaIrpaspCHH.

3emsaATa He ce aMOpTH3Hpa. AMOpTI/IBEI.HHFITa Ha OCTaHalIHIC ,I['I:JTI‘OTpafIHH MAaTCpHaNHH aKTHBH CC
HAYHUCAABA 110 IMHSHHHAA METOL € OCI paslpeaciane Ha pasivKara Mexay fanaHcoBara CTOHHOCT B
OCTaThYHATA CTOMHOCT BBPXY IIOJIC3HUA KHBOT HA aKTHBHTE, KAKTO CACIBA:

Toauun
Kommotpn ¥ KOMIIOTEPHA TCXHAKA 2
Oduc ob3apexnane 6-7

PoKoBOACTBOTO H3BLpLIBA PETYILIPHO ONPCIJICAH Ha OCTATBYHHA IIOJIC3CH JKUBOT HA ,HBHFOTpaﬁHHTC
MAaTCPHAIHH aKTUBH U [IPAaBH KOPCKIHH , aKO TOBA € Heo0X0IAMO.

B CIIVIaHUTC, KOTraTo banaHcoRaTa CTOHHOCT HA ,I[T:J'IFOTpaI‘/‘IHI/ITC MaTCepPHATHHA aKTHBH € IIO-TOJIsIMAa OT
TAXHaTa BB3CTAHOBUMA CTOMHOCT, OataHCcoBaTa CTOMHOCT CE& HAMANIARA OO0 BB3CTaHOBHMATA

ITeqanbute u 3aryburte oT mpojakda Ha ABITOTPAiiHH MaTepHANHH aKTHBH C€ ONMpenesIAr, KaTo cc
CPaBHAT MPHXOAHTE OT mponaxbara ¢ OamaHcoBaTa CTOHHOCT, H Ce BKIIOMAT B pe3ylTara oT
JIeitHOCTTA.

JIMXBHTE MO 3a6MH, B T. 4. 3a6MH 3a IPUA0OUBaHEe Ha JBLITOTPARHN MaTepHAIHH AKTHBH, CC OTIHTAT
KaTo pasxo]l 3a IeproJa, 3a KOHTO ce OTHACAT.

Hemarepua.mm AKTHBH

(1) Ipozpamuu npodyxmu
IIporpaMumTe TPOAYKTH € 1IOCOYBAT IO HCTOpHYecKa cTofHocT. Tezn HeMaTepuanum akTHBM HMAT
OUpENereH IOJE3CH JKHUBOT H C€ OTYHTAT II0 HCTOPHYECKa CTOHHOCT, HAMANCHA C HATpYyNaHaTa
aMopTU3auA. AMOPTH3AIHMATA ¢C HAYHCIIABA 110 JIMHEHHHUS METO] ¢ 1IN pa3NpesensHe CTOMHOCTTa
Ha IIPOTPaMHUTE IMPOJYKTH BEPXY IOJE3HHS XKUBOT HAa aKTUBUTE (2 rOAHHH).

Obesmenka Ha HePMHAHCOBH AKTHBH

3a aKTHBH, KOHTO C€ aMOPTH3HpaT, PFKOBOJCTBOTO M3BEPIIBA PETVIEIPHO TECT 3a 0OesleHKa, KoraTo
ChOHTHA MM IPOMEHH B 00CTOSTENCTBATA ca IPA3HAK, Ye banancoBara CTOMHOCT Ha 2aKTHBA MOXKE Ja
HE € BR3CTaHOBUMA. 3aryba oT odesleHKa ce IpH3HaBa J0 pasMepa, ¢ KOWTO OalaHcoBaTa CTOHHOCT
Ha aKTHBA [IPEBHINARA HETOBATA BB3CTAHOBHUMA CTOMHOCT.

Bo3cTaHoBMMaTa CTOMHOCT Ha aKTHBA € IIO-TolkIMaTa OT ClejHHTe JiBe cToimocTd: (1) meromara
CIpapBeyIHBa lieHa Oe3 ChILTCTBAIHTE pasXoaH 3a mpoaax6a 1 (2) HeroBara CTOMHOCT B ynoTpeba.

[Tpunoxenusra va cTp. 7 no 28 npeAcTaBIsIBAT HEpa3ena JacT OT HACTOAMASA (PUHAHCOB OTIET. 13




2.6.

2.7.

2.8.

TEJETEK I'PYII A/l
MPAJNTOKEHAA KBM I'OANIHHAA PUHAHCOB OTYET
31 AEKEMBPH 2014 r.

(BCH'—IKH CyMH €a B XHJIAOH 61:.111"3[)0]{1?1 JI¢Ba, 0CBECH AKO0 HE € MOCOMECHO ,[[pyro)

3a aKTHEH, 3a KOHTO <€ omna IIpA3HaTa 3ary6a oT 06C3I_ISHK3., CC IIpaBH IIOCICABAIIl TCCT 34
€BEHTYA/THO BL3CTAIIOBABAIC Ha 0663HCHK&T& Ha BCAKa AaTa Ha H3rOTBAHC Ha (I)HHaHCOBH OTYICTH.

3a LEIHTC HAa OLCHKA Ha BB3CTAHOBUMATA CTOHMHOCT Ha aKTHBHTE T& CC I'pynupar B Hal-MalIKUTC
BB3MOXHH PasTpaHHYHME CAHHALIM, TCHEPHUPAIHA MapH9HH ITOTOHH .

MaTepHaJmn janacH

CroliHOCTTa Ha CTOKOBO-MATCPHATHATE [EHHOCTH MPEACTaBNABAa CyMara OT BCUYKH Pa3XOIH IIO
3aKYIyBAHETO.

MeroabT 3a OTHHCBAHE HA CTOKOBO-MATEPHATHHTE 3allacH PR TAXHOTO NOTpeOICHUE ¢ “CpeaHo-
IIpeTeryieH .

MarepHaIHHTE 3allacy c¢ OIEHABAT [0 ITO-HUCKATa OT [IeHATa Ha HPH/I0OWBAHE H HETHATA
peanuzyema croitHocT. HetnaTa peanuzyemMa cTORHOCT € IpeJilonaracMara IIpoJiaykHa IieHa B
HOPMaJIHHS X0/ Ha CTOMAaHcKaTa JeHHocT, HaMalieHa ¢ HeoOXOOMMHTE Pa3sxo/H 3a OCHIIECTBIBAHE
Ha mpoaaxoara.

DOunancoBH AKTHBH

I[py)i(eCTBOTO Kﬂacmbnunpa (bHHaHCOBI/ITe AKTHBH KaTO KPSAUTH K B3CMaHuAd, KakTo H Q)HHaHCOBH
4KTHBH H Pa3IOJIOXKEHHUE 33 npo,ua}K6a. KJIaCIfI(bI/IKaI.[I/IﬂTa C€ U3IBBPINBA CIIOPEA IENTAa, 3a KOATO Ca
HpH,[[.O6I'ITI’I QJI/IHaHCOBI/ITe AKTHBH. PEKOBOJICTBOTO Oonpenaciia KJIaCI/ICbHKa.I_[PIHTa Ha HHBECTHITHHUTE CH
B MOMCHTA Ha IIOKYIIKaTa H IIPCOLCHARA NPEeTHASHAYCHUCTO UM B Kpask a BCCKH OTUCTCH IICPHOA.

Saemu u 83emarus

3aeMH B B3eMaHHs ca He/IEPUBATHBHH (\HHAHCOBH aKTHBRH C (PHKCHPAHHU HITH ONpeelieHH [IIallaHus,
KOMTO HE C€ KOTHpAaT Ha aKkTHBeH nasap. Te BB3HHMKBAT, Koraro JlpyXecTBOTO jaBa HapHIHH
Cpe/ICTBA, CTOKH WIIA YCIYTH JHPEKTHO Ha JieOnTopa Oe3 HaMepeHHe J1a TEPryBa ¢ TE3H

pasuert. Te ca BKTIOYEHH B KPaTKOCPOHMHH aKTHMBH, ¢ M3KIIOYCHHC Ha Te3H € MAaaeiK IoBede oT 12
Mecena cilell JaTaTa Ha Oanamca, KOUTO ce KIacu(pUIUpar KaTo ABITOCPOYHH. 3aEMUTE M B3IEMAHUATA
ce BKJIFOYBAT B KATEI'OPAATA HA THPTOBCKH M APYTH B3EMaHMsA B OTHETA 32 (JMHAHCOBOTO ChCTOAHHE.

THproBckUTe B3eMaHWs Ce [PH3HABAT NLPBOHAYAIHO IO CUPABEJNMBA IIEHA, a BHOCIEACTBHE TO
aMOPTH3UPAHA CTOMHOCT (KaTo ce M3M0N3Ba MCTOALT Ha e(DeKTHBHMA THXBEH IIPOLEHT), HaMaleHa ¢
eBeHTYalIHA HpoBH3HA 3a o0esnenka. [IpoBu3nA 3a oOc3lieHKa ce IIPAaBH B CIIy4aii, 4e CHIIECTBYBA
0GEKTHBHO JOKA3aTENCTBO, Ye JIpyKecTROTO HsiMa 1a OBlIe B ChCTOAHHUE Nla ch0epe BCHUKH IBDKUMHA
MY CYMH CBITIACHO ITEPBOHAYAIHHTE YCJIOBHA 110 OTHOIIEHHE HA CLOTBETHUA pasdeT. Hanuunero Ha
3HaYMMH (PMHAHCOBM TPYZHOCTH OT CTpaHa Ha JIBXKHUKA, Bb3MOMXKHOCTTA JUIBXKHHUKA Jla BJE3e B
CBCTOSIHME HA JIAKBHAIMS WX HUHAHCOBA PeOpraHH3alds, KaKTO M HAIMYMETO HA 3aKbCHEHHE Ha
IUIAIIAHKATA ¢a HEJIMKATOPH, Je B3eMaHeTo ¢ obesneneHo. Cymara Ha obeslleHKaTa € pa3iHKara
Mexly OamnaHcoBara M Bh3craHoBuMaTta croiiHocT. [lociexHaTra mnpencTaBisBa HacToSAIIAaTa
CTOMHOCT HA TAPHUYHHTE IOTOLH, JUCKOHTHpaHa ¢ ¢(PeKTHBHHSA JIMXBEH TIPOLCHT. Pa3MephT Ha
NPOBH3MATA 32 00e3IICHKA ce IIPH3HABa B OTYETA 34 JIOXOIHTE.

IMapuvHH cpeacTBA H NADHYHH €KBUBAJIEHTH

HapI/I‘:IHPITe CpeOCTRA ¥ NAPHYHH €KBHBAJICHTH BKIIOYBAT IIapH B 6p0171, napH 1o DaHKOERHN CMCTKH,
JPYTH BHCOKC JTHKBHAHW KparKOCpOYHH HMHBCCTHIIHH C IIAJCK IO 3 MECCIIA, KaKTO H 0aHKOBH

[Mpunoxenuara Ha cTp. 7 g0 28 mpejcTaBIABAT HEpasAelHa 9acT OT HACTOSAIIAS (HHAHCOB OTYET. 14




2.9.

2.10.

2.11.

2.12.

TEJETEK I'PYIT AJ

INPUIOXKEHWUS KbM I'OJIHIITHAS ®UHAHCOB OTUET

31 JEKEMBPH 2014 r.

(BCHYKM CYMH €a B XHJISAH 0BJrapckn J1eBa, 0CBeH 4K0 He € [I0COYeR0 IPYro)

oBBpApadTH. B 0T4cTa 32 PHHAHCOBOTO CHCTOSHEE OBLPAPAdTHTE Ce BKIIOUBAT KATO KPATKOCPOTHO
3a0BIDKEHHE B KATCTOPHATA Hd KPAaTKOCPOUHHTE 32¢MH.

OcHoBeH KanmuTAI

HpyXeCcTBOTO OTYATZ OCHOBHHAT CH KAIIHTAI II0 HOMMHANHA CTOHHOCT Ha PETHCTPHPAHHTE B
Toproeckus perucTbp akiuy.

3aemMu

3aeMuTe C¢ MPH3HABAT I'bPBOHAYAIHO IO CIPABEUIMBA CTOWHOCT, HAMaleHa ¢ HANPABEHHTE
pasxomd MO W3BHPINBAHETO HA TPaH3aKNMATa. BriocnencTere 3aeMHTe Ce OTIUTAT [0 aMOPTH3UPAHA
CTOWHOCT; BCAKA Pa3siMKa MEXKIY ALDKHMHATE TIIAIAHAA (HETHPAHH ¢ Pa3Xo/iMre M0 H3BhPIIBAHETO
Ha TPaH3aKUMHTE) U CTOMHOCTTA Ha 3aeMa c¢ IIPH3HABA B OTUCTA 33 BCEOOXBATHHS JOXOM IIPE3
IIEpHOMA Ha 3a¢Ma, KaTo ce H3H0J3Ba METOABT Ha eeKTHBHATA THXBA.

3aeMHTE Ce KNacHPUUMPAT KaTo KPaTKOCPOYHH 3aIbKEHNs, OCBEH aKo J[Py/KecTBOTO HMa 6e3yC/IORHO
TpaBo Jia OTCPOMH YPEXAAHETO Ha 3aJbIDKCHHETO 3a NepHo)[ Hal-Maako 12 Mecena cies| jatata Ha
0TYETA 32 (PUHAHCOBOTO CHCTOSHHE.

OTCPO‘IBHI{ JAaHBYHH AKTHBH H IACHBH

OTCqueH JAHBK ¢€ HaYMCJIIBa 0O OalaHCOBHS MCTO/, 3a BCHYKH BPEMEHHH Pa3jIHKH, ABABAIIH CC
MEXY AaEbdHaTa oOCHOBA Ha4 AaKTHBUTC H IIaCHBHTC H Oanancopata ¥M CTOHHOCT B
KOHCOMUHPAHHUTE H HHIHBHIYAIHHUTC q)PIHaHCOBH oTaeTH. AKO 00aue JaHBYHHTC BPEMEHHH
Pa3JINKH BBE3HHKBAT OT OBPBOHAYANTHOTO IIPH3HABAHE HA AKTHB WJIM IIACHB TIPH pa3JindHa OT OunzHec
KOM6I/IHB.IJ;I/IH Tpam3akKIig, KO€TO HE € 3aCCrHajo HHTO CUCTOBOJHATA, HUTO JaHBYHATA meuazda
(3ary6a) IO BPpCMC Ha TPaH3aKIAATa, TO Ta3d pa3/IHKa HE CE OCUCTOROOABA.

HpH H3YHCIIBAaHE Ha OTCPOUYCHHTC JaHbIH C€ HW3II0I3BAT JAHBYHHUTE CTAaBKH (H HOpMaTHEHA
ypeJ:LGa), KOHWTO AeHCTBaT KbM JaTaTa Ha ChCTARSHE HA 6a.ncha, H KOUTO CC OTHACAT 3a ICPHOIHTE
Ha O9aKBaHOTO 06paTHO TTPOABIICHUE HA NAHBYHHTE BPEMCHHE PA3SITHKH.

OTCPOT-IBH JAHBYCH aKTHB CC IIPpH3HaBa caMoO B cnyqaﬁ, HC € BCPOATHO HATHYIHETO HA JOCTAaTHIHU 11O
pasMep OBpaeIn obIaracMu HC‘-IEU'IGI/I, CpCIly KOUTO TC3H aKTHUBH 1A MOTaT Ha 6’B,E[EIT H3IION3BaHH.

,HOXOI[H Ha HACTH JIHIOAa

(a)3a0vadicenun npu neHCUOHUpane

Jpy:XecTBOTO HMa ITaH 3a NeduHupaHu Joxo;u. [I1ansT 3a AepHHHpaHH JOXOAH € NeHCHOHEH
IUTaH, KOUTO ONMpPEICHd pasMepa HA NEHCHATA Karo (yHKOHA Ha €OMH WIIH HoBedye (akTopH KaTo
BL3PACT, CTAX HIH TPYAOBO Bb3HAIPaXICHUE. 3aABDKEHHETO, IPU3HATO B OaaHca Mo OTHOLIEHHE
Ha IIaHa 3a JieHHApaHu JOXOMAH, € CeramlHaTa CTOMHOCT HA 3aTBIDKEHHETO 3a H3ILIAalmaHe Ha
nehHHUpaHH OXOMH KBbM JaTara Ha oTdeTa 3a GHMHAHCOBOTO CHCTOSHUE, 3a€/JHO C KOPEKIMHTE 33
aKTIOEPCKUTE neuanOm/3ary0H H pa3xolure 3a NPEJMIISH TPYAOB CTak. 3albIDKEHHETO 34
H3IUIANaHe Ha Je(HMHHpaHH JOXO/AH C€ H3YHC/ISBA [OJHIIHO OT HE3aBHCHMH aKTIOEDH, KaTo ce
H3I0MN3BA KPEAUTHHAT METO/1 HA IIPOTHO3EATE equHuIy. Cerameara CTORHOCT Ha 3a/IbDKCHUETO 32
M3IUIallale Ha JeGWHHpaHH JOXOIH Ce ONmpedensi, KATO ce JNCKOHTHPAT OYaKBaHHTE ObhICIIH
U3XOMAMYA LAPUYHM TNOTOIM C JIUXBEHHTE NPOLIEHTH HA BHUCOKOKAYECTBEHH IBPXKABHH ICHHH
KHIDKA, KOUTO Ca ¢ afex, OMH3bK 0 TO3H Ha CHOTBETHOTO 3aILIDKCHHE, H BBB BAIyTard, B KOATO

[Iprnosxennsara Ha cTp. 7 A0 28 IpecTaBIABaT Hepa3eliHa 4acT OT HACTOSIIAS (GUHAHCOB OTYET. 15




2.13.

2.14.

TEJETEK I'PYII A

IMPNJIOKEHUA KbM I'OJUIITHUA ®PUHAHCOB OTYET

31 AEKEMBPH 2014 r.

(BenmuKkH cymu ca B XWistH GbJITAPCKH JIEBA, 0CBEH K0 He € II0COTEHO APYro)

ca ICHOMUHHPAHH [LIAINAHHUAITA.

AKTIOEPCKHTe NeqaiOn | 3aryOH, BB3HMKHATH B Pe3ylITaT Ha NPAKTHYECKH KOPEKIMH M NPOMEHH Ha
AKTHOEPCKHTE TIPEIIOI0KCHIA, C& IPH3HABAT B OTICTA 3a IOXO/MTE Ha 6a3a OCTaBalMs Cpe/IeH CPoK Ha
IPOCTY)XKBAHE HAa CHOTBETHHTE CIYyXHTENMH. Pasxoiure 3a NPEIHIICH TPYAOB CTaX ce ITPH3HABAT R
OTYeTa 32 XOXOIMTEe B MOMCHTA Ha TAXHOTO BB3HMKBAHE, OCBEH B CIYYadTe, KOTATO NMECHCHOHHUSIT
ITaH € CB3JAJIEH C YCIOBHE, Y€ CILYKUTENHTE TpAOBA /1a 0CcTaHAaT Ha paGoTa 3a OmpeNeeH TICPHOjl
OT Bpeme. B TakbB ciryyail pa3xoauTe 3a IIpejHileH TPYJOB CTAK CE aMOPTH3HPAT HO JTHHEHHMSA
METOJ 33 ,,IICPHOAA Ha NpUAOOHBaHE”.

Ipoeu3an

IlpoBusun ce mnpusuasar, koraro JIpy)KeCTBOTO HMa CeTrallHO [PaBHO HNH KOHCTPYKTHBHO
3a0bJDKEHHE KaTO PE3YNTAT OT MHHAMK CHOMTHA; IT0-BEPOATHO € Ja BB3HMKHAT (OTKOIKOTO Ja HE
BH3HMKHAT) H3XO[MIM NapUYHA IOTOLH 3a II0oTacsBaHe HAa 3aJb/DKEHHETO H KOTATO MOKe
HafCKIHO /@ C€ ONpeNeNnH cyMara Ha ¢amoTo 3aabmkenue. Ilpoeusum 3a Gpgemm sarybm ot
JIeHHOCTTa HE ce ITPH3HABAT.

Koraro mmMa HAKOIKO HOAOCHH 3aIBIDKCHHA, BCPOATHOCTTA A BBIHHKHAT M3XOIAIIH NapHIHu
HOTOIM 32 TAXHOTO NOTacsiBaHe ¢e OLCHABA, KATO Ce B3eMa MPEeABH LCIUAT KIAC OT 3aABIKCHHUS.
lIpoBw3us ce npusHaBa JIOPH W B CITyYHTE, B KOUTO BEPOATHOCTITA [ BH3HUKHE U3XOJSIIL IapHIeH
HOTOK 33 JaJCHO 3a]Ib/DKCHHC B KJIACA € MAJIKA.

IIpoBu3nuTe ce ONEHABAT IO HACTOANIATA CTOMHOCT HA OYaKBaHHTe ObICIIM M3XOAAINH NApHYHH
IIOTOIH, KaTO IPH THCKOHTHPAHETO C€ H3MOI3BA CTaBKa 0e3 eeKTa 0T JaHbIM, KOATO pedieKThpa
TEKyIIaTa Ila3apHa OlCHKAa Ha CTOHHOCTTAa Ha IIAPHTE BbB BPEMETO, KaKTO M cHeruuKara Ha
ONPCICTICHOTO 3a/IbIDKCHHE. Y BEIMUEHHCTO Ha IPOBHIHHATE, BIDKAIIO CC caMo Ha (akTopa BpeMe U
OTHAIEYEHOCTTA HA IIAPHYHMA IIOTOK OT JaTaTa HA H3TOTBAHE HA (PHHANCOBUTE OTYETH, CE IPH3NABA
KaTo (PMHAHCOB PA3XOJ B OTUETA 3d JOXOIMTE.

l'lpmHaBaHe HA NIpAXoaATE

[IprxomuTe BKIIOYBAT ClpaBeTHBATA 1IEHa Ha TIPONaAeHHTE IPOLYKIHAS, CTOKH H YCIYIH, HETHO OT
JaHBIH BBPXy nobaBeHaTa CTOMHOCT H INPEJOCTABCHH OTCTBUOKH. [IpUXOMM ce IpH3HABaT B
OTYETHHS IIEPHOJ, B KOHTO Ca H3BBPIIESHH.

(a) lIpodaxcba na npodyxyus u cmoku

llpuxonsT OT npojax0ara Ha NPOAYKNHA H CTOKH ce IPW3HABA, KOraTo ca NPEXBLPIEHHA Ha
KYNyBaya 3HAYNTCIHHTE PHCKOBC M H3TOAH, CBBP3aHM ChC COOCTBEHOCTTA HA NPOJYKIMATA H
CTOKHTE, HE ¢ 3alla3eHO y9JacTHC B YNPABICHHETO WIH epeKTHBEH KOHTPOJ BBPXY HpOJaBaHHTE
NPOAYKIHA H CTOKH, CyMaTa Ha MPUXo/ia MOKe Ja Oble HaIekIHo Higucnena, JIpyxkecTBOTO HMa
HKOHOMHYECKA M3r0Jla, CBbP3AHA Ch¢ COCSIKATa 110 Ipofax0aTa U HANPABCHHTE Pa3XOIM MIIH TE3H,
KOHTO e OBJIaT HallpaBeHHW BB BPB3Ka ChC CAENKATa, MOTAT HAAEXK/HO 13 OBaT H3IHCIEHH.

(6) Hzsvprueane na yenyeu

[lpuxonsT, CBEp3an Che ¢AENKATa 332 M3BBPIIBANE Ha YCIYTH, C& IMPU3HABA B 3aBHCHMOCT OT €TAIla
Ha 3aBBPIICHOCT Ha C/I€]KaTa KbM JjaTaTa Ha ChCTABAHETO HA CYETOBOJHMS GaNaHC, HPH YCIOBHE Ue
Pe3YNTATHT OT C/ICNIKATA MOXKE JIa C¢ OLCHH HaJeXMHO. Pe3ynTaTsT OT CleKara 3a M3BLpIIBAHE Ha
YCIYTH C© OLCHABA HAAEKIHO, KOTATO CyMaTa Ha NpUXOJa MOXeE Aa Ob/le HaAeKIHO HM3UHCICHA,
JIpyeCTBOTO MMa HKOHOMHYECKA W3rOJa, CBBP3aHA CBC CHACTKATA, €TAllbT Ha 3aBLPIICHOCT HA
caenKaTa 3a M3BBLPIIBAHE HA YCIYTH KBbM JaTaTa Ha CHCTABAHETO HA CUETOBOAHHA OAIAHC MOXKE
HaJCXKAHO Ja ce Oupe/eNM M DPasxojdTe, HApaBeHH IO CIEIKATa, KAKTO M PasXomuTe 3a

IlpunoxenusTa Ha cTp. 7 0o 28 ImpencTaBIsIBar Hepas/(e1Ha YacT OT HACTOSAIIYS (PHHAHCOB OTUCT. 16
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TEJETEK I'PYII AL
INPHJIOKEHUA KbM I'OJUITHU S GPHUHAHCOB OTUET
31 AEKEMBPH 2014 r.

(BCH'—[KI'I CYMH €a B XHJIHIH 61>.rlrapc1m JieBa, 0CBE€H AK0 HE € MOCOYCHO ,[:pyro)

3apbpIIBaHE Ha CACIIKaTa MOraT HaJCKIHO Ja Oaar H3MEPCHH.

(8) LIpuxoou om auxeu

[TpuxoHTE OT TAXBH Ce HAYMCIABAT TEKYIO, Ha 6a3a Ha eeKTUBHHSA NTHXBEH IIPOIEHT U CyMaTa Ha
B3EMAaHETO, 3a KoeTo ce oTtuacsr. Ilpu obesnenka Ha B3emane, JpyKecTBOTO HaMansgBa OagaHcoBaTa
My CTOHHOCT A0 Bh3CTAHOBUMATA MY CTOMHOCT, KOSATO IPEJCTABIABA OYaKBAHUTE OBACIIM IapHIHy
MOTOLH, JMCKOHTHPAHH Ha 0a3a Ha ThpBOHavanHaTa edexTHBeH nuxsa. lIpuxomuTe OT MHMXBH IO
oGe3IeHEeHHTE 3a6MH Ce NPU3HABAT WK NpH ChOHMpaHe Ha NBIDKHMHTC JIHXBH, WM Ha Oazara Ha
IpU3HABaHe Ha CRBP3AHUTE YCIIOBHY IapallyH.

(2) Ipuxodu om dueuoenmu
I[Ipuxo OT JMBH/IEHTH CC [IPH3HABA KOr'aTO € YCTAHOBEHO NIPABOTO J1a CE IIO/Iy4H [IaIaHEeTO.

Cerp3and JHOA

3a UeiMTe Ha IIPHIIOKCHHS (I)HH&HCOB OTYET aKIHOHEPHUTE, YIIPABJICHCKHAT IIEPCOHAT H YICHOBCTE
Ha CoBera Ha JHPEKTOPHTE, KAKTO H WICHOBETE Ha TCXHHTC CEMEHCTBRA, BBB BCEKH OT/EIIEH cnyqaﬁ
¥ BLB BPB3KA € KOHTPOJIHUPAHUTE OT TAX KOMIAHWY, C& CYHTAT K CC TPETHPAT KATO CBEP3aHu JA1A.

Pa:mpejl CJICHHC HA THBHACHTH

PasnpeneneHneTo Ha JMBUACHTA Ha aKIUOHEpHTe Ha JIpy)KECTBOTO Ce MPH3HABA KATO 3a/[b/KEHHS
BHB (DHHAHCOBHTE OTYETH Ha JIPYXECTBOTO B HEPHOJA, B KOHTO € 0700peHO OT aKUMOHEpUTe Ha

HpyxecTBOTO.
YnpasiaeHue Ha GHHAHCOBMS PHCK

Daxmopu Ha GUHAHCOBUA PUCK

JIpy*ecTBOTO € M3/IOKEHO Ha Peulla PUCKOBE, BKIIOYATENHO M Ha edexra OT U3MCHCHHATA Ha
BATYTHHTE KypCOBE M JIMXBCHHUTE OPOLEHTH. PEKOBOICTBOTO KOHTPOJIMPA LSIIOCTHESA PHCK H HMa 32
eI Ja HaMaJli eBEHTYaAJIHATE HeOMArONpHITHH eeKTH BEPXY PUHAHCOBUSA PE3YIITAT.

(i) Banymen puck

JpyxecTBoTo pabotH B Beirapus ¥ ThH KaTo OLITApCKHAT JeB € €peKTHBHO (QUKCHpAH KBM
eBpPOTO, TO € H3NIOKEHO Ha BANYTEH PHCK, LPOM3THYANl OT MOTYYCHHM 33CMM M IOKYIKH HIH
NpofaxOH, JeHOMHHHPAHHN BhE BALYTH, PasiIdHH OT eBPOTO. BanyTHuTe pucKoBe ca HaOMNrlaBaHn
BHMMATEITHO, ¢ eI OCHIYPABAHETO HAa e)eKTHBHO YIIPABJICHUE HA PHCKA.

(ii} Jluxeen puck

JIpY’KecTBOTO € W3JIOKCHO Ha JIMXBEH PHCK, TBH KarTo Ce (pMHAHCHpa ¢ NPHBIEYCHH CPEACTBA C
[I7aBall JMXBEH HMPONEHT. PLKOBOACTBOTO CYHTA 4¢ PHCKBT HE € 3HAYMM ThH KaTO JIMXBATA IO
Ganxosute 3aeMH ¢ Oazupana Ha EURIBOR.

(iii) Kpeoumen puck

B JIpyXecTBOTO HAMAa 3HAYHTCNHA KOHLEHTpalMs Ha KpeluTeH pHCK. /[Ipyxecreoro HMa
paspaoTeHa W BHE[pEHA HONHTHKA, KOSTO TapaHTHpa, Y€ MPOJAKOUTe HA CTOKHM M YCIYIrH Ce
H3BBPINBAT Ha KIMEHTH € TOIXO0/ A1 KPEIUTEH PEATHHT.

(iv) JTuxeuoen puck

IIpnnoxenusta Ha ¢Tp. 7 10 28 mpeacTaBIIBaT HepasAeIHa 4acT OT HACTOAWMS HUHAHCOB OTUET. 17




TEJIETEK I'PYII AJ

IPHJIOKEHUA KBM I'OJUINHUA PHUHAHCOB OTUYET

31 ZEKEMBPH 2014 r.

(BCHMKH CYMH ca B XWISIN OBLIATAPCKH JIeBa, 0CBEH K0 HE € MOCOYMEHO APYro)
PeroBogcTBoTo Ha JlpyXkecTBOoTo yemsBa jJa 00e3ledd TI'BBKABOCT TIPH  OCHUTYPSABAHETO Ha
(bHHAHCHPAHE C OIICH NOAABPIKAHE HA HeOGX01AMATa IHKBHIHOCT.

3HAYHEMM CYETOB O0JHH OICHKI

M3roTeaHeTo Ha (DHHAHCOBUTE OTYCTH B CHOTBEICTBHE ¢ H3McKBaHuaTa na MCOO wm3ucksa
NPHIOKEHHETO Ha OLCHKM M JIONYCKAHHA, KOMTO BIUAAT 3HAYUTETHO BLPXY OTYETHHUTE aKTHBH H
IIaCHBH, OTIOBECTABAHETO HA YCIOBHHM aKTHBH M IIACHBM KBM J1aTaTa HA M3IOTBSHE HA (JUHAHCOBUTE
OTYETH, KAKTO H OTYETHHUTE IIPUXOAH H Pa3XOH 3a OTIETHHS [IepHold. Bripekn 4e Tesu oneHKH ce
OCHOBaBaT Ha Hali-moOpOTO moO3HaHUEe Ha PBKOBOJCTBOTO IO OTHOIIEHHE HA CLOMTHATA M
JEHHOCTUTE 32 IEpHOJa, (haKTHUCCKHATE PEIYIATATH MOKE JId e Pa3IM4YaBaT OT Te3H OLEHKH.

[Tpunoxenusara Ha crp. 7 10 28 npejcrasisaBar Hepa3/IelHa 4acT 0T HACTOAIMS (PHHAHCOB OTYET. 18




TEJETEK I'PYI1 A/l

NPUIOKEHUS KBbM I'OJUINIHUA @PUHAHCOB OTHUET

31 JEKEMBPH 2014 r.

(BCHYKH CYMH ¢a B XHJIS/AH OBJATAPCKH JEBa, 0CBEH aK0 He € I0C0IEH0 JPYIo)
5. IIpaxoan ot npoaamon

KbM 31 nexemMBpn

2014 . 2013 r.

ITpuxoam OT yemyra 753 792
ITpuxomm 0T HaeM 2 2
[Tpuxox oT IpoBEXAaHE Ha KypPC 27 10
782 804

6. Pa3xonn 3a BLHIDHA YCJIYTH
KnM 31 nexkemepn

2014 r. 2013 r.

ITpotecroHaTHA YCIyTH B KOHCYNITATHH 54 56
TpaHcopTHH yCIyTH 230 204
Haemu W KOHCYMaTHBHHU pa3xodH 117 126
TeneKoOMYHPKANIMOHHH YCIYTH 25 26
BEHHIIHEM KaHIENAPCKH YCIIYTH 1 1
CepBH3 Ha TEXHUKA 3 -
Oxpana 1 1
HApyrn 3 2
['pakiaHCKH JOTOBOPH. i8 7
Tpynoea MeIMITHHAN 3aCTPAXOBKH 3 2
Cepsusupane Ha odiic TCXHUAKA 8 2
463 427

7. Pa3xoau 3a BL3HAIDAK/AE€HHA H COMHAIHH OCHI'YPOBKH
K1M 31 gexemBpu

2014 r. 2013 r.

Pa3xo;1 3a Bp3HArpaKICHU 278 250
Pasxonu 3a CONUATHE OCHUTYPOBKH U HaJ0aBKH 42 36
320 286

Bpoar ma paboTHMuuTe W ciayxutennre kbM 31 nexkemepu 2014 1. e 18 jymm, a xeM 31
naexemspn 2013 r. e 17 gymm.

8. Pasxoad 3a MaTepHaau
KoM 31 1exemBpn

2014 r. 2013 r.

Pasxo/H 3a KaHIIETAPCKH M-JIH 2 2
Pasxou 3a ouc obopynsane 3 2
Pasxoyn 3a KOHCYMaTHBH 32 0HC 5 5
10 9

TTpunosennaTa Ha ¢Tp. 7 10 28 NpecTaBisIBaT Hepa3/IellEa 9acT OT HACTOAIIMA (PHHAHCOR OTHET, 19




TEJETEK I'PYII AJ1

NPUJIOKEHHUSA KBM I'OJUUITHHAS PUHAHCOB OTUYET

31 AEKEMBPH 2014 r.

(BCHYKH CYMH €a B XIJIsAAH 0BJArapckH JeBa, 0CBeH aKo He € I0COYEH0 IPYro)

9. HApyru npuxoan
KbMm 31 gexemBpn

2014 r. 2013 r.

[Tpuxoau OT IMBUACHTH 990 552
IIponanenn akTHBH 1 -
[Ipuxomu ot uxeu Ctparen 10 11
[Ipuxou OT TMXBH IO 3aEMH 73 53
MpedpakTypupad pasxon | -
OTnucaHo 3aabmKkeHne 215 -
1,290 616

10. dpyrm pazxoan
KnM 31 nexemspu

2014 . 2013 1.

Pasxonu 3a koMaHIHPORKYU 10 1
YneHCKH BHOC 3 2
AbonameHTH 1 I
Jlanbk aBTOMOOHITA 1 1
Hpyrn - 2
[IpencTaBUTETHH Pa3X0/IH 42 36
Janbii BEpXy NPEACTABUTSIIHI pa3Xoau 4 4
PemonT Ha aBTOMOOHIH - 3
I'opuso 3
61 53

11. ®AHAHCOBH Pa3X0aH, HETHO
KnM 31 gekeMBpn

2014 r. 2013,

Pa3xoau 3a MTUXBU 110 HOJIYYCHH 3aeMH 92 109
BaHKOBU KOMUCHOHHH 26 26
Kypcosr pazimmiku 1 -
119 135

IpunoxenusTa Ha cTp. 7 10 28 IpencTapngBaT HEpa3OeIHa 4acT OT HACTOSIINS (UHAHCOB OTYET. 20




TEJETEK IT'PYIT AQl

NPHIOXKEHHA KBM I'OAUINHUS ®UHAHCOB OTUYET

31 AEKEMBPH 2014 r.

(BCH‘]KH CYMH €a B XHJIATH 6'5.]1]“31)01(]?[ JIEBA, OCBCH AK0 HE € NNOCOUYCHO ,I[pyFO)

12. /Ibarorpaiinm MaTepHAJIHH AKTHBH

Kum 01.01.2013 1.
OTyeTHA CTOHHOCT
AMOpTH3IUA

banancosa cToiHOCT

2013 r.

Haganma GanagcoBa cTOHHOCT
Horonpuaobutu
AMopTH3aIEA

Otnucanu

Kpaiina GanamncoBa cToifioct

KbMm 31.12.2013 1,
Ot4erHa cToiiHOCT
AMopTH3anUs

Banancosa croiinoct

2014 r.

Hauamsa GanalncoBa cTOHHOCT
Hosonpunobuta

Otoucann

AMopTH3aLHs

Kpatina danancosa cToHHOCT

Kbnm 31.12.2014 r.
OrryetHa CTOHHOCT
Anoprrzanus

Bbanancora croiigocT

CTonaucku Paszxonu 3a
Mamunu u TparcnopTH
chopbenng TIECHTADH R npuaobusane Q6o
p KOMIIOTPH pea Ha JIMA
371 338 32 84 825
(359) (303) (16) - (678)
12 35 16 84 147
12 35 16 84 147
10 15 - - 25
(13) (14) (8 - (35)
(1) 1)
9 36 8 83 136
381 353 32 &3 849
(372) GG17) (24) - (713)
9 36 3 83 136
9 36 8 83 136
14 2 - 4 20
(7) (N
(12) €] (8) - (29)
11 29 - 80 120
305 355 32 80 862
(384) (326) (32) - (742)
11 29 - 80 120

[Ipunoxennara Ha C¢Tp. 7 A0 28 IpeACTaBNABAT HEPA3AEIHA YacT OT HacTOAMMs HUHAHCOB OTHET. 21




TEJETEK I'PYII AJl

MPUIOXKEHUA KbBM I'OAUNTHAA ®PMHAHCOB OTUET

31 JEKEMBPH 2014 r.

(BCHYKH CYMH €2 B XHJISIN OBJArapcKn JICBa, 0CBEH aK0 He € 0C0YeHo Apyro)

13. Hemarepua IHH aKTHBH

Kem 01.01.2013 1.
OTtueTHa CTOMHOCT
AMopTH3aus
Bbanaucosa crofimocT

2013 .

Haganna 6anascoBa cToifHOCT
Hoonprmobutu

Orrmicanu

AMopTH3anug

Kpaiina 6aiaHcoBa CTOHHOCT

Kbm 31.12.2013 1.
OTt4derHa CTOHHOCT
AMopTu3anus
banzancosa cToHHOCT

2014 r.

Hauanna 6anancoBa CTOMEOCT
Hosonpuzodutu

Otnucann

AMopTHuzanus

Kpaiina 6aaHcoBa CTOHHOCT

Knm 31.12.2014 r.
OrueTHA CTORHOCT
AmMopTusanus
Banancosa cTOMHOCT

14. HuBecTHIHN B ABUIEPHU MPeTIPHUATHN

Tenetek Enexrporukc AJl
Cunrex Mmxenepunr OO/

Tenerex EOO]]
Hrotex EOO/]

IIporpamun O6mo
NpOgYKTH
79 79
(79) (79)
0 0
0 0
6 6
@ (4)
2 2
85 85
(83) (83)
2 2
2 2
6 6
(6) (6)
2 2
91 91
(89) (89)
2 2

KbM 31 aexemBpn

2014 . 2013 r.
1,556 1,556
190 190
100 100

5 5
1,851 1,851

IIpunoxernaTa Ha cTp. 7 40 28 npeAcTaBIaBaT HepasAeliia YacT OT HacTosIIus HUHAHCOB OTYET. 22




TEJIETEK T'PYII AA
HNPUJIOKEHUA KBM I'OJJUINHAA PHHAHCOB OTYET
31 AEKEMBPH 2014 r.

(BCHYKH CYMH €a B XHJISAH OLJITapCKH JIeBa, 0CBeH aK0 He € 0CoIeHo APYro)
15. TwproBekHn M APYIH B3¢MaHHRA

KbM 31 ekemBpn

2014 r. 2013 r.

Bzemanus ot cebp3ann muua (I Ipumoxenue 22) 3,211 2,725
KmenTy ¥ 10CTAaBYHIM IO ABAHCH 22 30
Pazxomu 3a Obemn nepuojiu 46 6
Jpyru BleManus 52 52
3,331 2,813

banaHcoRaTa CTOMHOCT Ha TBPrOBCKUTC H JPYTH B3CMaHHA HC CC pa3jinvyaBa OT
ClIpaBCIIIHBATd HM CTOHHOCT.

16. Hapu4Hu cpeacTBA H CKBHBAJICHTH
3a nemure Ha OTYeTa 33 NAPUYHKTE [TOTOIM HAPUYHATE CPEICTBA U CKBHBAJICHTH
BKJTIOYBAT IIAPHYHHTE CpeacTBa B Opoii u B Ganku, O3 6aHKOBHS oBbpApadT.

CHLCTOSHHEETO [0 CMETKUTE U OaHKOBHAT OBLpApadT € ClIeIHOTO:
KbM 31 nexemepu

2014 r. 2013 r.
[Taprunu cpencrra B Opoid B B DaHKH 236 281
Banxorm oBepapadta (Ilpuiokerne 18) (1,026) (2,621)
(790) (2,340)

17. OcHoOBeH KanmuTaX
O0ukHOBEHH Homunanna Odmo

AKIIHU CTOMHOCT HA
6poit 1 akuuda B JB.

KpMm 1 aayapn 2013 1. 11500 10 115000
O06paTHOo U3KYTIEHH U 00€3CHIICHH aKIIuH (2300) 10 (23000)
Knm 31 nekemepn 2013 r 9200 10 92000
Kum 31 nexemspu 2014 r 9200 10 92000

Axnuonepnre Ha JApy:xecrBoTo KbM 31 nekemepu 2014 1. ca, kakTo ciensa:

AKnuoHep Bbpoii akuau Jan oT ocHOBHHS
kanuTalx (%)

[leTsp llomuneen 4,784 52%
Banentun Ctouies 4,416 48%
9,200 100.00%

[punoxenusara Ha ctp. 7 10 28 mpeAcTaBIABaT Hepa3jellHa 9acT OT HacTOMIIU (HHAHCOB OTYET. 23




TEJETEK I'PYII Al

IIPUJIONKEHHUS KBM I'OJUITHUS PHUHAHCOB OTYET

31 IEKEMBPH 2014 1.

(BCHYKH CYMH €a B XWIH/H OLIATAPCKH JICBA, OCBEH AK0 HE € NOCOYEHO APYIo)
18. 3aemnu

Kbm 31 aexemBpH

2014 r. 2013 .
Kpatkocpounn
bankosu oRbpapadTH 1,026 2,621
KpaTkocpouna yacT Ha 6aKoBH 3acMH 122 548
1,148 3,169
ABarocpoann
barkorm 3aemu 50 243
Jpyra 3aeMu B IBIT0BE (IpUIOKEHHE 22) 2075 51
2,125 294
Oomo 3aeMu 3,273 3,463

bamxoBuTe 3acMu U oBLpApadiTa ca 00E3MeUCHH ¢ HMOTH (3€MH U CIpaau) CODCTBEHOCT
aa Crparen OO], koero e JpyxecTBo Mo 00 KOHTPOT ¢ Jpy>KECTBOTO, KAKTO U ¢
apanupaHa oT JpyKeCTBOTO 3allu¢ Ha 3a0Bel.

BanamcoBara cTOMHOCT Ha 3aeMUTe € OHJIa J€HOMHUHHPAHA B CIICIHATE BATYTH:
KM 31 nexemBpn

2014 . 2013 1.
EBpo 3,273 3,463
3273 3,463

Ilagex Ha ALITOCPOTHHTE 3aEMH:
KoM 31 gexemBpH

2014 1. 2013 r.
Ot 1 g0 2 roguHA 122 73
Ot 2 1o S roaunn 50 342

EdexriBHUAT TMXBEH NPONCHT KBM AaTara Ha GaraHca e Oul, KakTo ciensa:
KM 31 nexemBpH

2014 r. 2013 1.
OsspnpadTu 6.5 6.5
Bauxosn zacMu 6.8 6.8

Banancopata crofiHocT Ha KpaTKOCPOIHUTE K ABITOCPOYHHTE 3dCMH HE CC€ pa3iindyaga OT
CIipaBejinBara iM CTOWHOCT.

19. TobprosekH u APYIrya 3aIb/LKEHNA
KbM 31 nexemepu

2014 r. 2013 r.

3anBiDKEHHAS KBM JOCTABYHITH 6 21
3agemKcHES KBM cBBp3anu muia ([Ipunoxenue 22) 50 63
Kiunentu no asancu (Ilpunoxenne 22) - 215
JJC Mecen iekeMBpH 10 8
EmHoxpaTeH JaHBK 9 5
3ambIKEHHAS 3a OCHTYPOBKH 13 -
3anemxeuus 3a JJO]1 _ 9 -
97 312

IpunoxenusTa Ha cTp. 7 K0 28 npencTapisaBaT Hepas3/ieHa YacT OT HACTOSM(Hs HHHAHCOB OTYET. 24




TEJETEK I'PVYIL A

HNPIOKEHUSA KbM IT'OAUIITHU S PHUHAHCOB OTYET

31 AEKEMBPH 2014 1.,

(BcMYKH CYMH ca B XHIAJH OLJITAPCKH JIeBa, 0CBEH AKO He € 0COUEH0 IPYro)

20.

21,

22,

3agbiKeHHs 3a 068311[8TEHH$[ NpH DEHCHOHHUPaHE

Ha ocuopanne Unen 222, an.2 ot Kogekca Ha TpyAa NpH NpeKpaTsaBaye Ha TPYA0BOTO
IpaBOOTHOINEHHE TIopami OonecT pabOTHHKBT HWJIM CHAYKHTENAT HMa IIpaBo Ha
obesmeTenme oT padoTozaTels B pazMep Ha OPYTHOTO MY TPYAOBO BB3HAIDMXKACHHE 32
CPOK OT 2 Mecelld, aKko MMa Hal-MalkKo 5 FOIUHH TPYJOB CT&K H Ipe3 MOCIeHHUTE 5
TOAUHH TPYJOB CTAX HE € NOIYyYHI o0e3lIeTeHHE Ha ChI0TO ocHoBanue. Criopen MCC
19 Te3u nyamanua ce Kiacudummpar kato Jpyru A1rocpodns (Jie(puHUpanu) JOXO .

CYMPITC, INIPpH3HATH B 6ancha, CC OIIpCOC AT KaKTO ClieBa:

Kbm 31 nexemepu
2014 r. 2013 1.
Ceranrga cTOMHOCT HA 3abIDKEHUATA 4 4

3anemkeHue B Oananca 4 4

CymuTe, IpA3HATH KaTo (IIPHXOJH )/pa3X0H B OTUETA 3a JOXOH, CC ONPEAEIAT KAKTO
cleaBa:

KoM 31 gexemepu

2014 1. 2013 r.
Paszxoau 3a Tekym cTtax 1 1

061110, BKIIFOYEHO B PA3XO/IHTE 38 CITYKHUTEIN 1 1

Ycenoeun 3a1bJIKCHHA A

JlpyecTBOTO He € OTBETHHK IO THPTOBCKHM CBAEOHU [eNa ChC 3HAYUHAM MarepHaeH
pHTepec. Ilo MHeHWEe Ha PBKOBOJCTBOTO HE ce OdYakBa J[pyxecTBoTo ja NpeThpIH
HSAKAKBU 3HAYWTEJIHH 3aryOH TIpH HEOMArONpHsATeH H3X0A Ha eBEHTYAIHH ChacCHy aena.

Opranure Ha JlaHb4yHaTa a/[MEHMCTPALMA MOTAT 134 M3BBPIIAT II0 BCIKO BPEMC PCBH3HA
Ha J[py>KeCTBOTO B paMKHTE Ha 5 FOJHHH Clie] Kpasd Ha (HHAHCOBATA TOJHHA, H MOTAT Jia
HAJIOXKAT JOMBIHHTEHH TAHEYHH 3aTb/IKSHHS M TI00H.

PrxoBoscTBOTO Ha JpyKeCcTBOTO HAMa HH(OpPMANUS 3a KAaKBHTO H Jia € 00CTOATENCTRA,
KOMTO MOTraT Ja JAoBeJaT OO0 MNOTCHIHATHH ¢QCKTHBHH [JAaHBYHH 330BDKEHHI B
3HAYATEIICH pasMep.

CnenkH ¢h¢ CBBP3aHI JIHNA

INonurukara na Tenerexk ['pyn AJ] n3ucKea CAeNKATE CbC CBBP3aHM NIUIIA A CE
H3BBPIIBAT NPH OOINUTE ThPrOBCKH HIPHHIIHIIH H YCIIOBHA.

Crparen OO/, mocodeHo No-101y Kato Jpyro ¢cBep3aHo AMIlE € APYXEeCTRO Io 001
koHTpon ¢ Tenerexk I'pynm AJl

Ilpunoxenusra Ha cTp. 7 70 28 IIpecTaBIgBaT HEpa3AeIHA JacT OT HACTOAMNS GHUHAHCOB OTYET.
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TEJETEK I'PYII A

MPHJIOXKEHUS KbM I'OAUHITHUA PUHAHCOB OTHET

31 JEKEMBPH 2014 r.

(BCHYKH CYMH €4 B XHJSAH 0BJrapcKn JJepa, 0CBEH 4K0 He € 0C09eH0 APYro)

22.1 Ilpopaxdu HA YCJAYTH H AbJATOTPAHHN MAaTepHATHA AKTHBH

Kbm 31 pekemepn
2014 r. 2013 r.
JIbmepHH ApY/KecTBa

Tenerek EOOJ] 310 318
Temerex Enextponnkc AJl 336 361
Curex Umxerepunr EQO]] 109 113
Crparex OO 10 11

765 803

22.2 Tlokynukm HA CTOKH H YCIYIH

Kbm 31 nekemBpu
2014 r. 2013 r.

JbmepHn ApyKecTBA

Cunrex Umxeneprar EOO 2 7

Tenerex Enextponuke AJl 3 1

Tenerex EOO/] 2 8

JApyra cBbp3aHH 1A

Crparen OO]] 337 323
344 339

22,3 TIpuxoam oT JIAXBH
KsMm 31 nekemMBpH

2014 r. 2013 r.
JApyre cBbp3aHH JIHIA

Crparen OO]] 16 64
Tenerex EOO/] 51 -
Huotek EOO/] 16 -

83 64

22.4 BieMaHHS 0T NPoAAXKOM ¥ N0CTABKH 10 ABAHCH
KM 31 nekeMBpH

2014 1. 2013 r.

JBmepHH ApyxKecTBa

Tenetrex ECOJ] 390 391
Tenerex Enextponuxc AJl 89 103
Cunrex Umxenepuar EOOJ] 53 54
JApyru cehLp3aHu JIHNA

Crpatren OO 244 365

776 913

TIpunoxeHuaTa Ha CTP. 7 710 28 NPEeICTaBIsIBAT HEpa3/ellHa YacT OT HaCTOSIIMS (PHUHAHCOR OTHET. 26




TEJETEK I'PYII AJl

NPUIONKEHHA KbM 'OAUINTHUA PUHAHCOB OTYET

31 AEKEMBPH 2014 r.

(BCHYKH CYMH ¢a B XIJIS/IH OBJTAPCKH JIEBA, 0CBEH AK0 HE € I10COYEHO /IPYFo)

22.5 BzemaHns OT OPEI0CTARCHH 3a€MH
Kum 31 nexemBpn

2014 . 2013 1.

AbImepHHA ApyxkecTBa
Hnotexk EOO/ 407 391
Temerexk EOO]] 1,380 1,056
Crpaten OO 222
JAPpY¥rH cBBP3aHN JANA
Texpa EOO/T - 25

2,009 1,472

22.6 DB3iemanng or JHBHICHTH

KbMm 31 nexemspn
2014r. 2013r.

JABIMepHH ApyxecTBA

Tenerex EQOQJ] 150 100
Tenerex Enexrponuke AJ] 276 200
Cuntex Umxenepunr EOO/I - 39

426 339

22.7 3aabikeHHs 0 NOKYIKH HA CTOKH H YCJIYTH

KbMm 31 nekemBpn
2014 r. 2013 r.
ABIEPHH APYXKECTBA

Tenerek Enekrponuxc AJ| - 12

Tenerex EOOJL 6 8

JApyra cBbLp3aHy JTHI:

Crpaten OO/ 35 22
41 42

22.8 3aab/KeHNs MO MOJYYCHH ABAHCH H JAHBHICHTH
KbMm 31 nekemBpu

JAnIepHH ApYyKeCTRA 2014r. 2013r.

Teaetex EOO/] - 215

Currex Mrxesepunr EOO/] 9

Cunrexk Urxenepuur EOO/] (npunoxenue 13) 303 -

Tenerex Enexrponukc AJl (mpunoxenve 18) 1772 -
2084 215

[punoxenusTa Ha cTp. 7 1o 28 mpeAcTapiABaT Hepas/ienHa YacT OT HACTOSIIMA (PUHAHCOB OTYeT.
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TEJETEK I'PVII A

TIPHIOXKEHHA KbM IF'OJUILTHASA @PHUHAHCOB OTYUHET

31 AEKEMBPH 2014 r.

(BCHYKH CyMH €4 B XIJIAAH OBATapcKH JICBA, 0CBEH KO0 He € M0COYEeH0 XPYTro)

22.9 3axexeHHS M0 HOJIYIEHH 32¢MH

KnMm 31 gexemBpn
2014 r. 2013 r.
Tenetex Kammutan A/l - 21

- 21

23. CpOnTHA, HACTHIWIA CJIe] XaTaTa Ha 0ananca

Hsma chinecTBeHH chOMTHA clleq fararta Ha Oananca, KOMTO Ja OKA3BaT BAMSHHUE BLPXY
rOAMIIHYA (ruHAHCOB oT4eT 3a 2014 roauna.

IlpuinoKeHunTa Ha CTp. 7 70 28 Npe/IcTaBIBaT HEPa3/(e/IHa 9acT OT HACTOIIMS (PHHAHCOB OTICT. 28




