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Ooknapg OTHOCHO OAKMTA HA PUHAHCOBMA OTYET

Hve wuaBbpmxme 0oguT Ha duHaHcoBMA otdeT Ha “ANIMOH] NEHA" EOOQL (OpyxecTeoto"), ChabpXall
oTYeTa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 Aekemepu 2018 r. n otyeTa 2a neyanbata unu 3arybaTta u gpyrus
BceoDXBaTeH Aoxoa, OTY4ETA 33 NPOMEHWTe B COGCTBEHWA KanuTanm M oTyeTa 3a napuyHMTe noToun 3a
rToAVHAaTa, 3aebLpllBalla Ha Tasw [0aTa, KaKTo W NOACHUTENHUTE NPUNOKeHUS KbM (WMaAHCOBWA OTYeT,
BrnIoqBaLLW M 0G0BLEHO ONOBECTABAHE HA CHLUECTBEHNTE CYETOBOAHN NOMUTUKM.

Mo Hawe MHeHwe, NPUNOKEHWAT (UHAHCOB OTYET JaBa BAPHAE W YECTHA NpeacTaEa 3a (PUHAHCOBOTO
CcbeToAHMEe Ha [pyxecreoTo Kem 31 aekemepu 2018 r., HeroeuTe (OMHAHCOBW Pe3yNTaTW OT AeHHOCTTa K
NApUYHUTE MY NOTOUM 3a roawHaTa, 3asbpllBallad Ha TasW jata, B choTReTcTBME ¢ MewgyHapogHuTte
CTaHAapTH 3a PuHaHcoeo oTunTane (MCDO), npuetn o1 EC 1 6BNrapckoTo 3aKkoHOAATENCTRO.

Baza 3a uapassiBaHe Ha MHeHWe

Hve nasbplUMXME HALWKA OAMT B CbOTBETCTBWE C MexayHapoaHuTe ogutopckn crangaptv (MOC). Hawwre
OTFOBOPHOCTK CBIMACHO Te3W CTaHAapPTW ¢a ONUCaHW AOMNBNHMTENHO B pasfena oOT HAaWWA AoKnag
+OTroBOPHOCTM Ha oautopa 3a 0guTa Ha (uHaHCOBMS oOT4eT'.Hue cMe He3aBMcUMM OT [lpyecTBoTo 8
cLoTBeTcTBMEe C ETWuYHMS kofekc Ha npodecnoHanHWTe cqeToRoauTeEnM Ha CbBETa 3a MEXOyHapoAHW
CTaHaapTy nNo eThka 3a cyetoBoguTeny (Kopekca Ha CMCEC), 3aeaH0 ¢ @TUUHMTE K3UCKBaHMA Ha 3aKoHa 3a
HE3aBUCUMMA (BPMHAHCOB OAMT, NPUNOXWM B Bbnrapus, Karo HWUE USNBLAHUXME W HELLWTE APYrv eTUHHW
GTFOBOPHOCTU B ChOTBETCTBME C Te3WM U3UCKBAHWA. Hue cunTame, Ye OOUTOPCKUTE JOKa3aTencTsa, nonyveHun
OT Hac, Ca AOCTATbYHM M YMECTHW, 38 08 OCUrypaT Ba3a 3a HALWeTO MHeHWe.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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AOKNALO HA HE3ABUCUMUA OAIUTOP (npoabnkeHue)

Naparpad no gpyru BLNPOCH
DUHEHCOBUAT OTYET Ha [pyXKeCTBOTO 3a roAvHaTa, NpuKnovuna Ha 31 gekeMepy 2017 r., He e OAUTUPaH.
4pyra MHopMauua, paznniHa oT PUHAHCOBHA OTYET U OAUTOPCKMA OOKNAA BLpPXY Hero

PtKOBOOCTBOTO HOCKM OTFOBOPHOCT 3a Apyrata WHdopMauwa. [pyrata MHhopMaLMa ce CLCTOW OT foKnafg 3a
OefHOCTTa, M3rOTBEH OT PHLKOBOACTEOTO CLITIACHO 3aKOHa 32 CMETOBOACTEOTO, HO HE BKIKMBA (DMHAHCOBUS
OTYET W HALLMA QANUTOPCKN AOKNAA BPXY HEro.

HaweTo MHeHWe OTHOCHO (PUHAHCOBMA OTYET He obxpaula Apyrata MHGOPMaUMs W HHE He wapassBame
KAKBATO # 4@ e opMa Ha 3aKNIYEHUE 3a CUIYPHOCT OTHOCHO HER, OCBEH @KO HE & U3PUYHO MOCOYEeHO B
ZAOKNaAa HW U A0 CTeNeHTa, A0 KOATO € NOCoMEeHO. BBB BPb3ka C HAWWNMS OAUT Ha (MHAHCOBWA OTYET, HalaTa
OTFOBOPHOCT CE ChCTOM B TOBA A2 NpOYeTeM ApYrata MHGOPMELMA W N0 TO3M HaYWH Aa NPeLeHUM Jany Tasm
apyra MHopMauma € B CLUECTBEHO HECLOTBETCTBME ¢ (PMHAHCOBMA OTYET WNIM C HALIMTE NO3HAHMA,
npuacduTh No BpemMe Ha OAWTa, UNW NO OPYF HEYMH U3MMNEXaa 03 CbALPKA ChILECTBEHO HENpPaBMITHO
Aoxnaasaxe. B cnyyait ye Ha 6asara Ha paboTara, KOSTO CMe U3BBPLUMNK, HUe JOCTUrHEM A0 33KMoUeHWe, Yye
€ Hanuue CLLIeCTBEHO HEenpaBUNHO AOKNafZBaHe B Tasu gpyra #HgopMauws, OT Hac Ce M3ucKkea pga
Aoknaaeame 1o3u thakT. HAMame Kakso Aa AOKNafBamMe B TOBA OTHOWEHKE.

OTroBopHOCT Ha PLKOBOACTEOTO 3a (PUHAHCOBMA OTHET

FrOBOACTBOTO HOCK OTFOBOPHOCT 32 WU3FOTBAHETO U AOCTOBEPHOTO NPEACTABSHE HA T03U UHAHCOB OTYET B
CLOTBETCTEME C MexayHapoaHuTe cTangapTy 3a puHancoro otuutane (MCPO), npuetn ot EC U 6LnrapckoTo
3AKOHOAATENCTEO, KaKTO M 38 TaKaBa CMCTEMA 33 BBTPELLEH KOHTROMN, KAKBATO PLKOBOACTBOTO ONpedena Karo
HeoBxoguma 3a OCUIYPABEHE MSTOTBAHETO HA (DUHAHCOBM OTYETH, KOMTO HE CHLABLPKAT CBLLIECTBEHU
HenpaeunH® OTYNTAHWA, HE3ABUCHMO AANWM ALMKALLM CE HA U3MaMa WY rPeLlKa.

Tpu K3roTeAHe Ha PUHAHCOBKA OTYET PHKOBOACTBOTC HOCH OTFOBOPHOCT 3@ OLEHABaHe Ha CnocoBHOCTTa Ha
ApyxecTBoTO Aa NPOgBLITKMA A2 OYHKUMOHKPA KaTO AelCTeallo NPeaAnpusaTie, ONOBECTABANMKNA, KOTaTo TOBA
NPUNOXUMO, BBLIPOCH, CBLP3AHW C NPEANONOMEHWETO 3@ [MedCTBAWC NPeANPUSTME W WM3NON3BARKM
cHeToBOfHaTa 0a3a Ha OCHOBAaTa Ha NPEANONOXEHWEeTO 3a AedCTBALG NPEeAnpUATHE, OCBEH &Ko
PEKOBOACTBOTO He Bb3HAMEpPRBA A3 NUKBUAMPA [PYXeCTEOTO WNM Aa NPEyCTaHOBM AEMHOCTTa MY, UNM aKo
PBLKOBOACTBOTO Ha NPAKTUKA HAMA pyra anTepHaTHBa, OCBEH Aa NOCTBAM NO TO3W HAYMH.

OTFOBOPHOOTH Ha oguTOpa 3a oauTa Ha (hbMHAHCOBUA OTYeT

Hawwure uenn ca aa nonyyum pasymHa CTENEH Ha CUIYPHOCT OTHOGHO TOBa Aany (PMHAHCOBMAT OTYET KaTo
USNO He ChAbPKa ChILECTBEHW HENpPaBWNHW OTYMTaHUA, HEZIABUCWMC OanM ABNXAWM Ce Ha W3MEaMAa Unu
rpewka, W ga u3ganem oavTOpCKK A0KNas, KOWTO 03 BKIOUBA HALETO OAMTOPCKO MHEeHWe. PasyMHaTa crened
Ha CUIYPHROCT € BWCOKA CTENEH Ha CUTYPHOCT, HO He & rapaHuus, Y& OQWT, M3BLPLUEH B CLOTBETCTRKE ¢ MOC K
3akoHa 33 HesaBUCMMUA (MHAHCOB OAMUT, BMHAMW LE PA3KPUBA CLLUECTBEHO HETNpPaBWNHO OTMMTAHE, KOraTo
Takopa CblUecTBYBa. HenpasunHM OTYMTEHWS MOraT fa Bb3HVKHAT B Pe3yNTaT Ha U3Mama WK rpeluka u ¢e
CYMTAT 33 CHLUECTBEHW, ako W MOrNo pasyMHo Aa Ce o4aKBa, Ye Te, CamOCTORTENHO MNKM KATO ChBKYNHOCT,
Brxa MOrMK Aa OKAKAT BANAHUE BbPXY UKOHOMUYECKUTE PELUSHNS Ha NOTpebuTenuTe, B3eMany B3 OCHOBA Ha
TOM (PUHAHCOE OTHET.

Kato 4acT oT oauta B choteeTcTBMe ¢ MOC, Hue usnonssame npodiecuOHanHa npeueHka W sanassame
npohecuoHaneH CKENTUUMALM MO BpeMe Ha LuenuA oguT. Hue couo Taka:

— ngeHTMMUVPaMe W OUEHABaMe PWCKOBETE OT CbLLECTEBEHU HEMPaBUNHW OTUMTAHWA BbB (DUHAHCOBUS
OTHET, HE3IARMCUMO AaNW OBIDKALLM C& HA M3MaMa UMK rpeLuKa, paszpalboTeame N U3NLNHABAME OANTOPCKM
npousaypy B OTIOBOP Ha TEaW PWUCKOBE W NOMy4yasame OOWTOPCKM AOKA3aTencrea, KOMTO Aa Ca
AOCTATLYHM M YMECTHW, 3a A OCUIYpAT §asa 33 HaweTo MHexue. PUcKsT O3 He Bbie paskputo
CHLIECTBEHO HEMPaBWIHO OTYMTaHE, KOETO € Pe3ynTaT OT W3mama, e NO-BUCOK, OTKOSIKOTO pucka oT
CBLUECTBEHO HENPABUMHO OTYUTaHE, KOETO € PESYNTaT OT rpeluka, Thii KaTo M3Mamarta MOXe Ja BKMIOYBa
TaWHO cropasymaBaHe, damuutbuunpade, NpegHaMepeHn NponycKy, M3ABMEHUs 33 BLBEXKHAHE Ha
oAnTopa B 3abnyXAeHNe, KakTo n npeHebpereate KK 3a06UKaNsHE Ha BLTPELUHUS KOHTPON;



OOKIAQ HA HESABUCUMUA OAUTOP (npoabmkeHue)

— nonyyaBame pa3bupaHe 3a BLTPEWHWA KOHTPON, MMal] OTHOILEHWE KbM OAMTa, 3a Aa paspaboTum
OJVTOPCKM NpOLUEAYPW, KOUTO Aa C€a nogxogsily Npu KOHKpeTHUTe OBCTOATEeNCTBa, HO He G LUen
M3pa3nBaHe Ha MHEHNE OTHOCHO eIEKTMBHOCTTA Ha BBTPELUHNA KOHTPON Ha [lpyXecTBoTO;

—  OLEHABAME YMECTHOCTT2 Ha W3MON3BaHWUTE CYETOBOAHW NOMWTMKW M PAsYMHOCTTA Ha CHETOBOAHUTE
NPUOAM3NTENHN OLUEHKU U CEBPIAHUTE G TAX ONOBECTABAHWA, HANPaBeHU OT PLKOBOACTBOTO;

- AocTUrame [0 3aKloMeHWe OTHOCHO YMEeCTHOCTTa Ha W3NON3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATA §a3a Ha OCHOBATA Ha NPEANONOXKEHWETO 3a ACWCTBAWC npeanpusitve 1, Ha GasaTa Ha
NMONyYEHUTE OAWMTOPCKA [OKa3aTencrea, OTHOCHO TOBA Jany € Hafkue CLLUSCTBeHa HECHIypHOCT,
OTHacSLLA ce A0 ChEUTUA MW YCIOBWS, KOMTO BMXa MOIMMU 48 NOPOAAT 3HAYUTENHK CLMHEHWA OTHOCHO
cnocofHoCTTa Ha [ipy)KecTBoTO A3 NPoALITKK 4a PYHKUMOHKWPA KaTo AeRcTeallo npeanpusaTue. AKo Hue
JOCTUrHEM JO 3aKniOYeHWe, Y€ @ HanWue ChLiecTeeHa HeCUrypHOCT, OT Hac Ce U3WCKBa Oa npuenevem
BHUMaHWE B OAUTOPCKMS CWU OOKNaA KbM CBLP3aHUTE C Tasn HECHrypHOCT OMNOBEeCTABaHusl BLB
(PMHAHCOBUA OTYET MNY B CMy4Yai Y€ Tean ONOReCTARaHUS Ca HeaAeKBaTHU, A2 MogUdULMpaMe MHeHNeTo
cv. HawuTte 3aknioueHWs Ce OCHOBaBAT HA OAWTOPCKMTE [OKA3aTencTea, nonyvYeHn [0 [aTata Ha
OAVTORCKUA HU Aoknad. Braewm cubuTtist unn yenoeun obave MOraT aa CTaHat npuyvka [pyxecTsoTo aa
NPeycTaHoBU (DYHKUMOHUPAHETO CH KaTO AeRCTEALLO NPEsNPUATHE,

- OUeHsBaMe LANOCTHOTO MpeacTaBsAHe, CTPYKTYPA M ChAbPXKaHWE Ha HOUHAHCOBUA OTYET, BKIIOMUTENHO
ONOBECTRBAHUATA, K 4anK (PMHAHCOBUAT OTHET NPEACTABA OCHOBOMONAraliuTe 3@ Hero CAENKW N ChonTvs
N0 HAG4VWH, KOWTO NOCTUra JOCTOBEPHO NpeAcTaBsHe.

Hue kOoMyHMKMpaMe C PBKOBOACTBOTO, Hapej C OCTaHaNMTe BbLAPOCW, NnaHupaHua oOXBaT 4 BpeMe Ha
W3NbIHEHWE HA OOVTE W ChLUSCTEEHUTE KOHCTATALMW OT OfIMTA, BRAYMTENHO ChLUECTBEHU HeAOCTaTbUN BbE
BLTPELHUA KOHTPOM, KONTO MASHTUULIMPaME MO BPEME HA U3BLPLLBAHWA OT HAC OUT.

Aoknan BLB BPb3Ka ¢ APYTM 3aKOHOBM W PErynaToOpHN U3UCKBAHKA

B ponmbriHEHWe Ha HaluTe OTrOBOPHOCTM W AoknagBaHe cwrnacHo MOC, onucaHu no-rope B pazgena [pyra
VHOPMALINR, pasnuyHa oT (HMHAKCOBUA OTYET W DGUTOPCKWA SOKNAaA BbpXy Hero no oTHOWEHWE Ha A0K1aRa
3a NefHOCTTa, HUe W3NTBIMHUXME W TpouesypuTe, AoSaBeHn kbM nauckeaHute no MOC, cernacHo YkasanusaTa
Ha npodhecnoranyata opraHu3auns Ha AMNNOMKPaHWTE eKCNepT-CHETOBOAUTENN N PETUCTPUPaHITE OAUTOPKU B
Brenrapua — MHCTUTYT Ha aunnomupaHuTe ekcnepT-cHeToeoauTenn (MAEC). Teaun npouenypw kacasT NPOBepKA
38 HaNMMYMETO, KaKTe U NpOBEPKM Ha opMaTa U CbAbBPXAHWETO HA TAa3W Apyra WHGOpMaUUs C Uen 43 HU
MoANOMOrHaT BbB (DOPMUPEHE HA CTAHOBULLE OTHOCHO ToOBa Aanu Apyrata WHbOpMaUMs  BKIOMBA

OMOBECTABaHUATA W AOKNAABaHWATA, NpeaBuaeHn B MNaBa ceaMa oT 3aKkoHa 3a CHETOBOACTROTO, NPUITOKKM B
Benrapus.

Cmaxoaeuwle 8be ephika ¢ Y. 37, an. 6 om 3aKoHa 3a cyemosodcmeomo
Ha 6a3aTa Ha WaBBLPLUEHUTE NPoUEAYPW, HALLETO CTAHOBULLE &, Me:

{a) uHcbopmaLmaTa, BKNIOHEHA B AOKNAAa 33 AefHOCTTa 33 (MMHAHCOBATA FOAWHA, 33 KOSTO & W3roTBeH
BUHEHCOBUAT OTUET, CLOTBETCTRA HA (BUHAHCOBKA OTYET,

(6) poknaasT 3a JEAHOCTTa & UMOTBEH B ChOTEETCTBUE G NPUNOXUMUTE 38KOHOBW W3UCKBAHUA; U

(e) B pesynTar Ha npugoBuToTo No3HaeaHe W pasbupaHe Ha AeliHocTTa Ha [lpywecTeoTO W cpenaTa, B
KOATO TO IYHKUMOHWPA, HE CME YCTaHOBWNK CMYyMaun Ha CBLUECTBEHO HEBAPHO NPEACTABAHE B AOK1afa
3a AerHoCcTTA.

a-p Mapuana Muxainosa A-p Mapuana MuxainoBa
YnpaButen

PCM BI' EOCH
OoUMTOPCKO APYKECTBO

€H 33 OJuTa

22 woun 2019 r.
Ip. Codhun, yn. npocd. Opu



A/IMOHA NEHA EOOJ
OTYET 3A MEYAJIEATA M 3ATYBATA W APYIVIA BCEOBXBATEH AOXOZ 30 2018 200una

MpoabamaBatuy AeHHOCTM Mpunoxkenve 2018 r. 2017 r.
Xusn. ne. Xun, ns,
HeTHi npuxoau ot npogambn 11 28 1
Npyxoam o1 NpogyKLMA 28 -
Mprxoan or yoayru - 1
Apyru npuxoan 1.2 1 -
061 npuxogu 29 1
Pa3xoamn No MKOHOMMYECKU ReMEHTH {49} {13)
Paaxoan 3a “3N0DAIBAHM CYPOBUHK, MATEPHANM W 13 (5) }
KOHCYMATUBK '
Paaxoay 32 BbHLIHK YeayTY 14 {21) {13)
Pa3x04u aa nepcoMana 15 {8) .
Apyrv pasxogm 1.6 {15) -
DunaHcoBu pasxoam 1.7 {2} -
O6wwo paskogm OT npogLMAKABAtLK ASHHOCTH
Gea pasxoam 3a gaHbUM (51) {13)
3aryba ot oneparvBeHara geiiHocT (22) {12)
3aryba npeau pasxoau sa AaHbUM {22) {12)
Paaxoas za gaHbuu - -
3aryba 32 nepuoga {22) {12}
OELUO BCEOEXBATHA 3ATYEA 3A MEPMOAA "~ T (22 (12}

CuecTagwnn;

3asepun CLIAICHO OANTOPCKW AOKAAS OT 22.06.2019 1.

a-p Mapwata Muxaitnoea 4-p MapwaHa Muxalinosa

Ynpaewren PerncTpupan oauTop, OTroBOPEeH 33 0AUTa
PCM Bl EQOQ

OaMTopcro apy:ecTao

Codun
Per, Nz 173

fIpUACHEHUAMO KBM BUHANCOGUR Omyem om £mp.12 3o cmp.48 npedcmaenasam Hepeadenma Yaom om Hezo.




ANMMOHAG NEHA ECOA

OTHET 3A PUHAHCOBOTO CbCTOAHME kom 31.12.2018 2.

Npunoxenne 2018r. 2017,
AKTHB xun. ne. Xun. ne,
Hererywis akTtuem
KMOTH, CLOPBIKEHMA, MAILHAKY M obopyaeane 2.1 288 148
TpadHK HackwaeHus 2.2 275 -
LPYrN HETRRYILLM 3KTHEI 23 18 19
060 HeTekyuM aKTMEM 581 167
Teryiyn avrven
Teryulr ThPronckK U APYr B3eMatis 24 95 22
JaHbyHK BIemMaLWA 25 45 N
Napwshy cpeacTea 2.6 A4 14
APYry TERYLM BRTUBH 2.3 1 1
OBWo TeKyL M akTHBH 185 37
CEBLUO AKTHBI 766 204
COBCTBEH KAMUTAN u NACUBYK
CobcTeeH wanutan
Qcroaen wanuman 2,7 227 5
Perucrpupan Kanutan 227 5
QuHaHCOB peayamam 2.8 {67) {45)
Hepaanpepenenw newantu/menokpuru sarybu {45) {33)
NeuanBa/3aryBa aa roguuara {22) {12}
06wo cobcreen kanuran 160 (40)
Hetekyuwn nacrusn
HetexyLm Toproserm M 4pyrv 33gbamenun 49 576 222
Apyrv HeTerywn nacrau 2.10 18 15
O6wo Hetexyium nacusu 594 241
Tekywy nacuem
Terywy THProBCRM U APYTH 233AbIMEHHR 211 11
Apyru Terywn nacnen 210 1
OBIL0 TeKYLK nacuBK 12 3
O6iwo Racuen 606 244

204

Naonw

3aBepnn CbrAacHO 0ANTOpCK
A-p Mapunana Muxaiinosa
Ynpaenten

PCM Bl EOQL
OauTopcko gpymecTtan

cKO Odpy
oP )kfcfe
Cognn

LD aBuTen; ,:' /Y,
I'len.?/_r eop{;{e‘,{[{ leHkos
./

A-p Mapuana Muxaiiaosa

CTPURAH 0auTOp, OTF &H 32 oAwTa

e

5748 npedCcmasnABom Hepa3denHa Yacm om Heao.



ANMOHA JTEHA ECoR
OTHET 3A IPOMEHUTE B COBCTBEHNA KANUTAN 30 2018 2.

Ocoses Hamynanu Obwo

——— nevanbu/ cobecmaen

aazybu Kanuman

Xun. 8. Xus1. A8, xun. n18.

Bananc kom 01.01.2017 r, 5 {33) (28)

3a2yba 30 nepuoda - {12} (12)

06w, BceobxpatHa saryba 3a nepuona - (12} {12)

Basane kem 31.12,2017 1. 5 {45} {40)
llpomenn B cobicTaeMmus Kanutan 3a 2018 r.

YBENWYEHWA HA cofiCTBEH KanuTan 222 - 222

Coenuu cuc coecmeeruyume 222 - 222

Jozyba sa nepuady - {22) {22)

06w sceobxsavHa 3aryba 3a nepuoga - {22} {22)

Banaxc Kom 31.12.2018 . {e7) 160

Cocraun: __—A 3 "
Hao’nnﬁg‘l'o.qﬁosa Xpwucropa

Aata na cuerasrne: 20 Knm 2019 1.

3aBEpUA CHINACHO OAMTOPCKM AOKARS OF 22.06.2019 r.:

A-p Mapiana Muxainoea
Ynpaeuten

PCM Bl EOOA

Oauropcko gpyKecTso

ﬂ;p MapwaHa Muxaiinosa

TIpUNOMEHURMG KoM PUHTHEOBUS OMYem om cmp.12 do cmp.498 npedcmasarsam HepaadeAHA YACMm Gm HEzo.




ANMMOHA NEHA E0OL
OTHET 3A NAPUYHUTE NOTOWUM, npak memod 30 2018 2.

2018 r. 2017 r.
XuA, ns. Xun. ne.
flapu4MK NOTEUMW OT oNepaTHBKa AeAHoCT
MocTenaeHuA 0T KAMEHTH - 3
NAawanng Ha aoctapumuy {94} {21}
flA3UAHUA HA NEPCOHANA M 32 COUMANNHO OCUTYpABaHE (8) -
MaateHu/ebacTanoBenn gaHbuy (Gea KOPMOPaTMEHM AaHBLIK} {4) -
Apyrv NAaWAHKA, HeTHD {52) {4}
HetH# noraym or onepaTuBHa geiHoct {158) {12)
Napr4Hm NOTOLM OT MHBECTULMOHKS AeiHOCT
MNokynka H@ MMOTH, MAWUHK, CLOPBMEHKA ¥ 0BopyaBRaHe {141} -
Mpuaobusade Ha BMONOIUYHI BKTMBH {246) -
Hero napuiHK cpegcTBa M3NOA3BaHK B UHBECTHIMONHA Aelkocy {387) -
Napuysu noToun oT GpuHaucosa peliHocT
MecTeNACHUA OF YBEAMMEHWE HA KBNWTANS - 10
NoCTLRACHMA OT AONBAHMUTEAH NAPHYHA BHOCKK 576 B
APYry NapuiHK NoToun OT GUHAHCOBATA ARMHOCT {1) -
HeTo napuyHKM cpeacTsa M3NOA3BAHM BbE duHaHCOBaTa geWHoCT 575 10
HeTHo yBeauuMHKe (Hamaneune) Ha napuuHUTe cpegcrea 1
NapuiHTe EKBUBANSHTH Npesu edexra oT npomeHuTe 8 oBMeHKUTEe 30 (2)
Kypcoge
HeTHo yeeauuuHue {Hamanenne) Ha napuuHute cpenacTsa u 30 )
NapHIUHNTE EKBMBANEHTH
Napuunn cpeacTsa U NApUUHWU eXSUBANEHTH Ha 1 AHYyapu 14 16

FapuuHK CPeACTEa M NapUYKK ERBUE

A4 14

Crcrasun:

A-p Mapuana Muxaiinona AP Mapmana Muxaiinosa

Ynpasuten Perucrpupan oantop, oTrogopen 3a oauta
PCM Bl EOOA,

CAMTORCKO ADYHECTED




AJ/IMOH/ /IEHA EOOZ
rOAMLLIEH ®UHAHCOB OTYET 3a 2018 .

CbAbPXAHUE

JOKNAQL 3A AEMHOCTTA 6
roAvLLEH ®UHAHCOB OTYET 12
l.  OBLYA MHOOPMALIMA 12

Il.  BA3A HA U3IOTBAHE HA ®UHAHCOBUTE OTHETU U NPU/TIOMMEHW CBbLLIECTBEHW CYETOBO/AHU

MOJ/INTUKU 13
M3ABNEHUE 3A CbOTBETCTBME 13
NPUNOXEHW CbLLECTBEHM CHETOBOAHU NONUTUKU 17
Ill.  BEJIEMKU KbM ®UHAHCOBUA OTHET 38
1. Oruer 3a neyan6ara u 3ary6ata n apyrua sceobxsateH aoxon 38
2. Oryet 3a PUHAHCOBOTO CHCTOAAHUE 40

IV. APYI OlNOBECTABAHUA

1. Csbp3aHu AMUA M CAENKM CbC CBbP3aHN NnLA 39
2. LUenu n nonntuKa 3a ynpasneHmne Ha GUHAHCOBUA PUCK 43
3. YnpasneHue Ha Kanutana 47
4. CbbuTtuna cnep Kpasa Ha oTYETEHUA Nepuos, 47
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JOKNAA 3A AEMHOCTTA
3a roguHarta, npukatousawa Ha 31 pekemspu 2018 r.

MPUET CNPOTOKON OT 20.06.2019 r. HA NMPEACTAB/IABALLUUTE

HACTOALLMAT AOKNAL 3A OEMHOCTTA E U3rOTBEH B CbOTBETCTBUME C PA3NOPEABUTE MO Y/1. 39 OT
3AKOHA 3A CHETOBOACTBOTO U MUSUCKBAHUATA HA TbPTOBCKNA 3AKOH

PbKOBOACTBOTO NpPeAOCTaBs CBOS FOAMLLEH AOKNA4 U roanlHMa druHaHcoB oTyeT KbM 31 aekemepu 2018 r.,
M3roTBEH B CbOTBETCTBUE ¢ MeXayHapoaHUTe CTaHAapTN 38 GMHAHCOBO OTYMTaHe, NpueTn oT EBponenckus
Cbto3. To3n dpMHaHCOB oTYeT e oanTmpaH ot PCM BI EOO/1, 0ANMTOPCKO ApYKecTBo.

OnucaHue Ha AelHoCTTa

AnmoHg, Nleng EOOL, rp.Codus e BMMcaHO KaTo e4HOIMYHO APYHKECTBO C OrpaHMYeHa OTroBOPHOCT npes 2018
r. cnep uskynyeaHeto ot Kapro Ep OO/, Ha BCUYKM AAn0Be Ha CbLLeCTBYBALWOTO A0 MOMEHTa APYXKecTBo
bynrnana EOO/ c eaHonmueH cobcTBeHMK AH Cyxu.

AnmoHg, Nlena EOO/L e yupeneHo B Penybanka Bbarapus, ¢ peructpaHo ceganuvile B rp.Cooua n agpec Ha
ynpasneHue 6yn.l.M.AumuTpos Ne 75 ao 10.02.2019 r. Kbm MOMeHTa Ha HacTOALWMA AOKNAA, CeAaNULLETO e
npemecTteHo B c. MoMKOBO, 06w, CBUAEHIPaa, KbAETO C€ HAMMPAT OCHOBHUTE aKTMBU CBbP3aHU C AEMHOCTTa
Ha ApY*KecTBOTO.

AZMUHUCTPATUBHATA M TbProBcKkaTa AenHocT Ha AamoHA JleHg EOO/] e nokannsupaHa Ha cnegHus agpec: rp.
Codwusn, 6yn.bprokcen No 1.

[py»KecTBOTO Hama perncTpupaHun KNoHose.

[py»KecTBOTO e yupeaeHO C OCHOBHA AeMHOCT Cb3faBaHe M OTr/IeXK4aHe Ha 1030BK, OBOLLHU U APpYrK TPalHK
HacaXAeHUs, KaKTO U NPOM3BOACTBO, NpepaboTKa, BbTPELHA U BbHLLIHA TbProBMA CbC CE/ICKOCTOMAHCKM CTOKM
W KYNTYPU Y BCUYKM APYTY AEAHOCTU, He3abpaHeHW OT 3aKOH.

®durHaHcoBUAT pesynTaT Ha [py*kecTBoTO 3a 2018 ., cnea AaHbum, e 3aryba B pasmep Ha 22 xu. nB. JaHbYHOTO
obnaraHe Ha [lpy»KeCcTBOTO Ce M3BBPLUIBA CbFNACHO U3UCKBAHMATA HA MECTHOTO 3aKOHOAATE/NCTBO.

CTPYKTYpa Ha OCHOBHUA KanuTtan

Bpoli Aanoeo HomuHanHa cmoiiHocm
CoOpPYyHCHUK
danoee yyacmue (xun. ne.)
Kapro Ep 004 2270 100 % 227
0O6wo: 2270 100 % 227

Kbm 31 pekemspu 2018 r. opy»KecTBOTO He NpPUTEXKaBa Y4acTUA B AbLLEPHU N aCOLUMPaAHU NpeanpuaTmA.
YnpasneHue

CbrnacHo genctealums TbproBCKM 3aKoH B Bbarapua, kbm 31 gekemspu 2018 r., AamoHg fleHa EOOL e
€4HO/IMYHO APYIKEeCTBO C OrpaHNUYeHa OTTOBOPHOCT.
Ynpasutenn Ha [pyxectsoTo ca MeaH [iumos MeaHoB 1 lNeTbp MNeoprmes LieHKOB.

YoseLwku pecypcu

[eliHocTTa Ha ApyecTBoTo npe3 2018 r. ce oCbLLECTBABA OT YNpaBUTeNa W NPUBAEUYEHME HA FPaXKAaHCKu
[0rOBOPM CNELMANNCTMU 38 KOHKPETHM MepPonpUATHS.

3a peannsmMpaHeTo Ha MHBECTULMOHHUTE NPOEKTU yNpaBaeHNEeTo NAaHMpa NoeTanHo HaemaHe Ha nepcoHan
Ha TpyA0BKM A0OroBOPY.
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HauncneHuTe pasxoam 3a nepcoHana 3a 2018 r. BK/AOYBAT CpeAcTBa 3a paboTHa 3annaTa U Apyru pasxoam
CBbP3aHM C NepCoHasa B pasmep Ha 8 xu. /B.

AHanus Ha npogax6bu u CTPYKTypa Ha pa3xoguTe

[pyKecTBOTO npeau WM3KynyBaHeTO Ha AAN0BeTe OT HoBUTe cobCTBeHMUM npes mait 2018 r. peanHo uma
npuxoAam B Npeaxo4HWTe roAnHM Camo OT OTAaBaHe Noj apeHaa Ha 3emeaencku 3emu. Mpuxoam ot npoaaba
Ha NPOAYKLMA PeanHo He ca peanmsnpaHm.

Mpe3 2018 r. npuxoguTe ca egUHCTBEHO OT peanun3mMpaHa NPoAyKUMA OT rpo3ae B pasmep Ha 28 XUA. NiB. U
NPW3HaT NPUX0A OT AapPeHMNE Ha 3eMeesiICKa 3eMA 3a XMNsaa4a feBa.

PasxoguTe 3a AeMHOCT ca B pasmep Ha 49 XuAa. N1B. 1 ca CBbP3aHM OCHOBHO C PasXxoam ropmsa, BbHLLIHM YCAYTn
N aAMUHUCTPATUBHM TaKCU — 26 XWA. N1B., CeABaHM OT pa3xoauTe 3a nepcoHana 8 xun. Ae. u apyrun 15 xua. ..,
B KOMTO OCHOBHO Ce BK/I0YBAT PasxoAM 3a AapVHUA U APYTM Henpu3HaTK pasxoam no 3KMO. Pasxoaute npes
2017 r. oT 13 XuA. N1B. Ca OCHOBHO MO NPEAOCTaBAHETO BbHLIHW CNeuManuumpaHn ycayrm u aaMmMHUCTPaTUBHA
TakuBa.

Mpe3 2018 r., Kakto 1 npe3 2017 r. dUHAHCOBUTE Pa3xoaM Ca MMHUMANHU OCHOBHO OT BAHKOBWM TaKCU M
TpaHchepw.

UHBECTULUNOHHMU npoeKTu

OCHOBHUTE MHBECTULMOHHMU NPOEKTNU Ha ,D,F)Y)KGCTBOTO Ca CBbpP3aHUM C MNOKyNKata HeaABUXUMU UMMOTU
(3EME,£I,eJ'ICKM 3EMM) B 3eMaunWeTo Ha ceno MomKoBO, 06LLI,VIHa CvaeHrpa,u,, TAXHOTO KYATUBUPaHE U
n3rpaxgaHe Ha TpaﬁHM OBOLWHU U OPYIrK HaCbXKOEHUA.

Kbm 31.12.2018 r. [Jpy:KecTBOTO pa3nonara c AbAroTpaH1 MmaTepuasHn akTUBM OT CAeOHUTE rpynu:
1) 3emenencku 3emu — 281 xun. ne.
2) 3emeaencKkM MallMHU U CbOPBIKEHMUA - 7 xvn. ne..

Mpe3 2018 r. ca NnpMA06UT 1 BbBEAEHWN B €KCM/0aTaumsa 3eMM Ha CTOMHOCT 134 Xun. nB. U € 3aMeHEH UMOT C
ApYr 3a XMnsaaa nesa. 3eMe/ie/ickaTta TeXHWKa CbLo e NnpuaobuTta B Kpali Ha 2018 r.

BnorkeHu ca 3HaYMTeNHM cpeiBa 3@ Pa3vyMCTBaHe Ha 3eMeaeICKUTE UMOTU M NOAroToBKAaTa MM 3a 3acaxaaHe
— 198 xun. n..

Mpe3 2018 r. ca 3acetn 77 peKapa C naBaHAayna. HatpynaHute pasxogm 3a TO3M TUM HACBHXKAEHMA KbM
31.12.2018 r. ca 48 xun. nB..

MnaTeH e aBaHC 3a NocagayeH maTepurasn 3a OBOLLHM APbBYETa B pasmep Ha 29 Xu. N1B., YNATO AOCTBaKa be
ocbluecTBeHa npes mecey, pespyapm 2019 .

[ pyKecTBoTo He pasnosiaTa C HeMaTepuaaHU AbATOTPANHM aKTUBM.
U3cnepoBaTesicKa U pa3BoiiHa AelHOCT

MNpes otyeTHaTa 2018 r. nscnegoBaTesiCKa U pPa3BoliHa AENHOCT B [Jpy*KeCTBOTO HAMA.
MNpernep Ha geiAHOCTTa

Pesynamamu 3a meKywus nepuoo

Mpe3 2018 r. npegnpuATMETO reHepupa oTpuuaTteneH GMHAHCOB pe3yaTaT oT 22 xuAa. nB. (npu 12 xma. n.. 3a
2017 r.). PbkoBOACTBOTO NpMeMa 3arybaTa 3a HOpmasiHa € ornes Ha $GaKTa, vYe ApYy*KecTBOTO Tenbpsa 3anoysa
[ VIHBECTMpPA M O4aKBaHMTE NPUXOAM Ca B AbATOCPOYEH MAAH.

®duHaHCcoB oTYEeT U aHaNu3
Kanumanosea cmpykmypa

CobcTBeHMAT KanuTan Ha JpyrecTBoTo Kbm 31.12.2018 1. e 227 xuA. N1B., CNPSAMO KanuTana Kbm 31.12.2017r.
oT 5 xun. nB. Paznukata ce popmmpa oT npeobpasyBaHETO HA AOMBAHUTENHN NAPUYHN BHOCKM HanpaBeHU OT
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npeaxoaHna cobCTBEHMK Ha KanuTasa Ha APYKeCcTBOTO OT NPeaxofHW Nepuogu B OCHOBHMA KanuTan Ha
APYKEeCTBOTO.

AHOU3 HG CbOMHOWeHUemo CO6Cm8€H/I7pU6ﬂ€‘4€H Kanuman

PernctpupaHmaTt Kanutan Ha lpy*KecTtBoTO e 227 Xu. NIB., HO peayumpaH c oTpULaTenHna puHaHcoB pesynTaT
OpyxectBoTo popmunpa cobcTBEH KanuTan B pasmep Ha 160 xun. nB. B Kpasa Ha 2018 .

MpMBAEUYEHUAT KanuTan ce CbCTOM OT 3aAb/IKEHME MO AOMBbAHUTENHN NAapUYHU CpeacTBa NpPeaoCTaBeHu OT
€4HONNYHMA COBCTBEHUK Ha KanuTana B pasmep Ha 576 XMA. N1B. U 3aAbAXKEHUA KbM A0CTaBUNLM B pasmep
Ha 11 xun. nB.. (3a 2017 r. cbOTBETHO 222 XWUA. NB. U 2 XUA. NB.)

OcHoBHUME UKOHOMUYECKU foKasamesau 3a peHmMabuHocm U egekmusHOCM, Xapakmepusupauiu
deliHocmma Ha /[py#ecmeomo He ca U34UcC/AA68aHU, Mbli KAMO PeanHO HAMA pPeanu3upaHu npuxoou u
CbOMBeMHO CbllocMasumesiHa UHGOPMayus.

KoeguyeHmume 3a AUKBUOHOCM U (hUHAHCOBA ABMOHOMHOCM CbWO HE HOCAM CPABHUMESNHO UHPOPMAYUSA
nopadu akma, 4Ye OpyHecmsomo ornepupaso KoM MOMEHMA OCHOBHO C (huUHAHcosU cpedcmsa
npedocmaseHU om cobcmeeHUKA HA Kanumana.

daKTOpM, OKa3BalM Bb3AEUCTBME BbPXY PUHAHCOBOTO CHCTOAHME HA APYIKECTBOTO

Kbm Kpan Ha 2018 r. u 2017 r. g4py*KecTBOTO peasiHO He peannusnpa Npuxogm oT AeMHOCTTa CU U Ha TO3M eTan
HAMa 6a3a 3a aHanu3 Ha GaKTOPU, KOUTO Aa BAUAT HA PUHAHCOBOTO My CbCTOSIHUE.

CronaHcku uenum 3a 2019 roguHa
PvKko8oOdcmeomo cu e nocmasuso caedHume 0CHOBHU yesnu, kKoumo 0a 6v0am nocmuzHamu npes 2019 a.:

- PBKOBOACTBOTO nNpeasuxaa npoavbiKaBaHe Ha UHBECTUUMOHHATA ,D,eﬁHOCT B I'IpVI,D,OﬁVIBaHETO Ha
3emee/ICKM 3eMM B 3eMAnL,eTo Ha c. MOMKOBO;

- n3rpaxkgaHe Ha TpaVIHM HaCbXOeHNA KaTo 6a,£l,eMVI, newHunun, nasaHayna v gp;

- noaavbpxaHe n paswnpAaBaHe Ha CbleCTByBaLLUTE JIO30BU HACHKOEHUA;

- n3rpaxgaHe Ha HanountesiHa CUCTEMa;

- I'IpVI,CI,O6VIBaHe Ha Ce/ICKOCTOMAaHCKUN TPaAaHCNPOTHM CpeacTBa U TeEXHUKa 3a Ue/sINTeE Ha ,D,eﬁHOCTTa.

UKoHomu4ecKo paszsumue

PbKOBOACTBOTO LLe NPOABAXKM A HACOYBA YCUAMATA CU KbM MAKCMMANIHO MbBKABOCT NPWU NAaHMpaHe Ha
TbpProsCKaTa lEl,el‘;IHOCT M BUCOKa WMKOHOMMWUYECKa e(beKTMBHOCT. PbKOBOACTBOTO BApBA, Ye B3emMa BCUYKMU
HEO6XO,CI,MMVI MepPKHU 3a noaabpKaHe cTabunHocTTa U pa3BuUTUE Ha 6u3Heca.

MpedsuxcdaHo pazeumue Ha [pyrcecmeomo

PbKOBOACTBOTO He MpeaBuM)KAa MNPOMEHM B PasBUTMETO Ha OCHOBHaTa [AeMHOCT Ha [lpy)KecTBOTO B
KPaTKOCPOYEH MAaH.

BayKHM cbbuUTUA, HacTbNUAU cnep Aatata Ha U3rotBaHe Ha ¢VIHaHCOBVIﬂ oT4yer

He ca HacTbnuam cbbutus cnen fgatata Ha U3roTBAHE Ha d)VIHaHCOBMFI OTHET, KOUTO 6uxa ped)J'IEKTMpaJ'IM BBbpPXy
pe3ynTaTa Ha l£|,|I)y)l'(eCTBOTO 3a OTYETEHUNA Nepunoa.

YnpasneHue Ha KanuTasioBuUs pUCK

OcHoBHaTa uen Ha YNnpaBAeHNETO Ha KanuTasa Ha ,ﬂ,p\/)KECTBOTO € Aa Ceé rapaHTtupa, 4e we nognabprKa
cTabunex KpeauteH peVITVIHI' M nogxogAawn KanmtanoBu CbOTHOWEHUA, 3a Oa NoAAbpiKa 6u3Heca m Aa
npoAab/iXnM KaTto ,CI,EI\;ICTBaLLI,O APYyXKecTBOo. Monntnkata Ha PBKOBOACTBOTO € Aa Ce noaabpiKa CcTabunHa
Kanutanaosa 6333, TaKa 4ye Aa ce CbXpaHU A0BEPUNETO Ha COﬁCTBEHMLI,MTe, M Ha na3apa Kato yano, 1 ga moxxe
Aa Ce OCUTYpPAT YCN1I0BUA 3a Pa3BUTUE Ha 6u3Heca B 6b,u,eu.|,e.
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Mokasatenu 2018r. 2017 r.

Xus. ne. Xus. ne.
O6Lo AbArosB KanuTan, T.u.: 606 244
3a4bMKeHNA KbM CBbP3aHN NpeanpuaTma 583 222
Bcmuyko ocTtaHanu nacmsm 23 22
HamaneH c napuMyHuTe cpeacTBa U NAPUUHU €KBUMBANIEHTHU (44) (14)
HeTeH abnros Kanutan 562 230
0610 cobCcTBEH KanuTan 160 (40)
060 cobcTBEH KanuTan U nacusun 722 190
KoedpuumneHT Ha 3aa/1XKHANOCT 0.78 1,21

YnpaBneHue Ha PUHAHCOBUA PUCK
[py»KecTBOTO MMA EKCNO3ULMA KbM cneaHuTe GUHAHCOBU PUCKOBE:
KpedumeH pUcK;
AIUKBUOEH PUCK;
nasapeH puck;
onepamueeH pPuck.

B HacToAWwMA AOKNA4 e OnoBecTeHa MHCI)OpMaLI,MFI OTHOCHO eKCno3numaTa Ha [pyKecTBOTO CNPAMO BCEKU OT
ropenocoyeHnTe pUCKoBe, LeaunTte, NOANTUKUTE U Npouecu B [pyXKecTBOTO MO OLEeHABAHE U ynpaBaeHue Ha
pPUCKa, 1 yrnpasneHne Ha Kanutana. JonbAHUTENHU KOIMYECTBEHM ONOBECTABAHUA Ca BKAOYEHU B benexkute
KbM CI)MHaHCOBVIH OoTYerT.

OCHOBHU 0710} eHus 3a ynpaessneHue Ha pucKa

MoNUTMKMTE 3a yNpaB/ieHne Ha puUcka B [lpy»KecTBOTO Ca YCTaHOBEHM C Len Aa MAeHTMOUUMPAT U aHanusmpar
puUCKoBe, BAMAELLM BbpXy [pY*KecTBOTO, Aa YCTAHOBABAT PaHWUM 3a NOEMaHe Ha PUCKOBE MO OTAE/HU
BMAOBe, AedUHMPAT NpPaBuKIa 33 KOHTPOJ BbPXY PUCKOBETE M CMa3BaHe Ha YCTaHOBEHW rpaHuuun. MNoanTtukuTe
M CUCTEMHUTE MO YNpaB/ieHUEe Ha PUCKOBETE MOANEXKaT Ha peryispHa NpoBepKa C Lea YCTaHOBfABaHe Ha
HacCTbNUAM U3MEHEHWA Ha Na3apa M AeWHOCTTa Ha [pyKecTBOoTO.

[pyKecTBOTO, Upe3 obyyeHne 1 NpuaaraHe Ha YCTaHOBEHWUTE CTaHAAPTU M NPOLLEAYPU 3a YyNpaBieHne, uenm
[a pasBue ANCLMNIMHA U KOHCTPYKTMBHA KOHTPO/IHA Cpesa, KbAETO BCUUKM CAYKUTENN pa3bupaT cBoATa pois
N 3a4b/IKEHUSA.

KpedumeH puck

KpeauTHUAT PUCK € PUCKBT, Ye KOHTPAreHTbT HAMA A3 M3NbJHM 3agb/KeHUATa cU No AageH GUHAHCOB
WHCTPYMEHT W11 A0r0BOP, KOETO BOAM A0 GUHAHCOBa 3aryba. [Jpy*KecTBOTO e U3/10XKEeHO Ha KpeaWUTeH PUCK OT
cBOUTE ONepaTMBHU AEWHOCTU (FNaBHO 33 TbProBKM B3EMaHUA), KAKTO U OT AeMHOCTUTE CU MO PUHAHCKMpaHe,
BKNHOUYMTENHO BaNlYTHU CAENKM U APYTN GUHAHCOBU MHCTPYMEHTH.

BzemaHua om kaueHmu

EKCNo3numaTa KbM KpeauTeH PUCK 3aBUCU OT UHAMBUAYA/NHUTE XapaKTEPUCTUKU Ha OTAENHUTE K/AMEHTW.
HdemorpadcKaTa CTPYKTYPa Ha KAMEHTUTE U PUCKA OT He NiallaHe B MHAYCTPMATA UAK B CTPaHaTa, B KOATO Te
onepupar, BAMAAT B MO-MafKa CTeNeH Ha KpeaAuTHUA PUCK. EKcnosvumsaTa Ha ApPYMKecTBOTO BbB BPb3Ka C
Hecbbupaemm B3eMaHWA e HeCbLeCTBeHa M e Hac/neAcTBO OT NPeAMLHOTO ynpasBiaeHMe Ha APYKecTBOTO.
KpeauTHaTta noAnTUKa Ha [py»KecTBOTO NpeABuKaa BCEKM HOB KAMEHT Aa Ce NPoyyBa 3a KpeantocnocobHocT
npeau Aa ce Npeaoat CTaHAapPTHUTE YCNOBMA Ha A0CTaBKa M NAalaHus.

UHsecmuyuu

,D,F)Y)KGCTBOTO He npasu NHBECTULUUN B TIMKBUOHW OB/ITOBE U KOPNOPAaTUBHU LLEHHW KHUXXa C Orsie4 Ha ToBa Aa
NNMUTUPA EKCNO3NLUNMATA CU NO KpeAUTEH PUCK.

FapaHyuu
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,D,F)Y)KGCTBOTO He npaBun MHBECTUUNN B IMKBUAOHU OAB/ITOBU U KOPNOPATUBHU LEHHU KHUXKaA C Oorne Ha T1oBa Aa
NNMUTUPAa eKCNo3nuUunATa CU No KpeanuTeH PUCK.

JlukeudeH puck

JIMKBUOEH PUCK Bb3HWKBA NMpPU MOJIOKEHME, Ye APYKECTBOTO HE WM3MbJHM CBOMTE 3aLb/IKEHWA, KoraTto Te
CTaHaT M3McKyemu. [lpyKecTBoTo Npuaara noaxoa, KOMTo Aa ocurypu Heob6xoamMmus MKBUAEH Pecypc Aa ce
NoCpeLHaT HacTbNUAWUTE 3a4b/BKEHUA NPU HOPMasHW WAM CTPecoBM ycnosua 6e3 aga ce peanusupar
Henpuemnmsu 3arybu uau ga ce yspeam penytaumata Ha [py*KecTBoTo.

[py»KecTBOTO cneaM pucKa OT HeAOCTUr Ha CPeAcCTBa, C MOMOLUTA Ha WHCTPYMEHTM 3a MmAaHuMpaHe Ha
NMKBMAHOCTTa. Llenta Ha [pyKecTBoTo e Aa noaabprKa 6anaHc mexay CPOYHOCT Ha NPUBAEYEHUA pecypc u
rbBKABOCT, Ype3 13no/i3BaHeTo Ha 6aHKoBU oBbpApadTN U BaHKOBU 3aemMM, GUHAHCOB IN3MHT U HAEMaHe Ha
[A0roBOPM 3a NOKYMKa. [Jpy*KeCcTBOTO HAMA NMPOCPOYEHM 3aLb/IKEHNs.

[py»KecTBOTO NpaBu GUHAHCOBO MAaHMpaHe ype3 334b/b0oYeH aHaAM3 Ha CTPYKTypaTa M AMHAMMKaTa Ha
aKTUBUTE M MACMBUTE, KAaKTO M Ype3 NPorHo3npaHe Ha 6baelmnTe BXOAALLM U M3XOAALLM NAPUYHM NOTOLM.

MasapeH puck

MasapeH pUCK e PUCKBT, MPU NPOMAHA Ha MasapHUTE LEHM, KaTo KypC Ha YyKAecTpaHHa BanyTa, SIMXBEHU
NPOLEHTU UAN LLEHN Ha KanuTasioBU MHCTPYMEHTU, AOXOAbLT Ha APYXKECTBOTO WM CTOMHOCTTa Ha Herosute
MHBECTUUMM Aa 6baaT 3acerHaTtu. LlenTta Ha ynpaBieHMeTo Ha NasapHUA PUCK e Aa yNpaBaABa U KOHTpoAupa
€KCMno3numMATa Ha NasapeH PUCK B MPUEMINBUN FPaHULM, KaTo Ce ONTUMMU3MPA Bb3BPbLLAEMOCTTA.

[py»KecTBOTO ynpaenfsa LLeHOBUA PUCK KaTo M3M0/13Ba 32 OCHOBA MeXAyHapoAHU KOTMPOBKK 3a onpeaensaHe
LUeHMTe Ha MpoAaBaHWUTE MPOAYKTU U Te3W, KOMTO OCHLLECTBABAT Kopeiauma MexAay LUEeHUTe Ha CypoBua
NeTpoa U peannsmpaHuTe NPOAYKTU.

JInxseH puck

,D,F)Y)KGCTBOTO ynpasaAaBa CBOA INXBEH PUCK, KaTO onpeaena uesneBo CbOTHOWEHME Ha 3aeMU U M1aBalla KbM
3aemMmm C d)VIKCMpaHa NTnXBa.

OnepamueeH pucK

OnepaTtnBeH PUCK € PUCKBT OT NPEKU UK KOCBEHM 3arybu, MPon3TUYALLM OT WNPOK KPbI NPUYUHM, CBbP3aHM
C NpouecuTe, NEPCOHaNA, TEXHOOTMUTE U MHOPACTPYKTYPaTa Ha [py»KeCcTBOTO, KAaKTO M OT BLHLWHKU GaKTopH,
Pas/IMyHM OT KpeamTu, NasapHW U JIMKBUAHW PUCKOBE, KaTo Hampumep Te3W, NMPOM3TMYALLM OT MPaBHU U
perynaTopHu U3NCKBaHWA M 0BLLONPUETU CTaHAAPTN HAa KOPNOPATMBHO NOBeAEHME.

OI'IepaTVIBHM PUCKOBE Bb3HUKBAT OT BCUYKU ONnepaLn Ha ,D,DY)KECTBOTO.

Llenta Ha [lpy»KecTBOTO e Aa Ce ynpaB/iABa ONepaTUBHUA PUCK, TaKa Ye Aa ce banaHcMpa mexay u3barsaHeTo
Ha ¢uHaHCcoBM 3arybu u yBperkpaHe Ha penyTauMsaTa Ha [py)KecTBOTO, M UANOCTHATa ePeKTUBHOCT Ha
pasxoauTe v Aa ce U3barsat npoLeaypuTe 3a KOHTPOJ, KOUTO OrpaHNYaBaT MHMLMATUBATA M TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe M NpuaaraHe Ha KOHTPOAW 3a OMepaTMBHMA PUCK Ce Bb3nara Ha
BMCLLETO pbKOBOACTBO. Ta3n OTFOBOPHOCT Ce NoAnoMara oT pasBUTUETO Ha 06LWM cTaHAAPTM 3a [pyKecTBOTO
3a yrnpas/ieHune Ha onepaTUBHUA PUCK B creagHnTe obnacTu:

® M3UCKBAHUA 33 MNOAXOSALLO pasnpesesieHne Ha 33aAb/IKEHMATa, BK/OYMTENHO M HEe3aBUCUMO
OTOPU3MpPAHE Ha CAENKMK;

® M3UCKBAHUA 33 paBHABAHE N MOHUTOPUHT Ha CAENKUTE;

® (CbOTBETCTBME C PEryAaTOPHUTE W APYr1 NPaBHU U3UCKBAHWUA;

® [IOKYMEHTauwMA 3a KOHTPOA M NpoLeaypu;

® M3MCKBAHMA 3a NepuoaMyHa OLEHKa Ha onepaTUBHUTE PUCKOBE M afeKBaTHOCTTa Ha KOHTPOAUTE U
npoueaypvTe 3a CNpaesaHe ¢ MAeHTUGULMPAHUTE PUCKOBE;

® M3UCKBaAHWA 33 AOKNa4BaHe Ha ONepaTMBHU 3arybu n NPeaNoKeHUTe KOPUTMPALLLW AeNCTBUS;

® pasBuTMe Ha aBapWiiHM NAHOBE;

e 06ydyeHue 1 NpodecMoHanHO Pa3BUTUE;
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ANMOMA NEHA EO0L

AOKNIAL 3A AEVHOCTTA 30 2018 2.

®  eTMYHM M BUsHec cTaHaapTh;
* HAMaNABAHE HA PULKA, BRAKUMTENHO 3aCTPAXOBKA, KOFATO TOBA € edeHTHBHO.

ApyKeCTBOTO HE ALPMU B NOPTHEANUTe CH OT GUHAHCORM MHCTPYMEHTU BKENO3ULMAY B LUK Ha avpwasn 8
3aTPYAHEHD PKHHAHCOBO CHCTOAHKE,

OTroBOPHOCTH Ha PLROBOACTROTO

Cnopes GbArapckoTo 3aKOHOAATENCTBO, PLKOBDACTBOTO CNEABE A3 WITOTBR (MHAHCOB OTYET 33 BLAKA
(uHaHCOBA roAuHa, KOITO A3 A2Ba BAPHA U HeCTHA NPeACTaBa 3a PMHAHCOBOTO CLETORHNE Ha APYKECTBOTO
Kbt KPaR Ha roAMHATa, GMHAHCOBOTO MY RPEACTABAHE 1 NADMHHWTE MY NOTOUM.

PoxoBOACTBOTO NOTBLAMAABA, Y€ € NPUAAranc NOCAEA0BATENHO 3AEKBaTHW CYETOBOAHK NOAWTHKN MPK
M3TOTBAHETO Ha TOAWWHMA QUHAHCOB OTYET KbM 31 Aekemspu 20181. M e HaNPasyuAC PAsyMHK U Npeanaznnem
NPeUEHKU, NPRANONCHEHNA U NPUEAUIUTENHN OLEHKN.

PBKOBOACTBOTO CHUIO NOTBLEMAABA, Ye € € NPUABPKANO KbM AEHCTBALNTE CYETOROAHM CTAHAAPTH, KaTo
$UHAHCOBUAT OTHET @ M3TOTEEH HA NPUHLIKIA Ha AEACTBALUOTO APYHECTBO.

PeKOBOACTBOTO HOCW OTFOBOPHOCT 3a NMPaBUAHOTO BOAEHE Ha CUETOBOAHWTE PErucTpy 3a uenectabpasHoTo

YNPasneHe Ha aKTMBUTE W 33 NPEANPUEMAHETO Ha HEeOBXOANMUTE MapKU 33 U36ArBaHe i pasKpuBaHe Ha
EBEHTYa/IHK 3n0YNOTPE6r N ApYTK HepeaHOCTK.

PLKOBOACTBOTO ChILO ROTBLPMHKAABA, HE APY U3TOTBAHETO Ha HACTORWMA AOKNAA 33 BeWHOCTTa, € npeacTasnao
BAPHO H HECTHO PasBUTHETO W Pe3YATATUTE OT AENHOCTTa Ha NPEANPUATUETO 33 USMMHANNA NEPHOA, HAKTO M
HErQBOTO CHLCTOAHUE ocaoeirm‘e PUCKOBE, NpRs, KOUTO & ManpaseHo.

/

/1 |

Anmonp Newg EOCAH
¢, Momkoso, 20.06.2019 r.
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rOAMLLEH ®UHAHCOB OTYET 3a 2018 .

roauweH PUHAHCOB OTHET

l. OBLWA NHOOPMALUA

HaumeHoeaHue Ha Apyxcecmeomo: AimoHO J/leHO OO/

Ynpasumen: NeaH [Jumos NeaHos

Cvcmasumen: [laonuHa Todoposa Xpucmosa

Kpucm: ads. NeaHka LleHKosa

Avprcasa Ha pecucmpayua Ha [pyyicecmeomo: P. bvazapua

Cedanuwe u adpec Ha peaucmpayus: c. MomKoeo, obw. CsuneHepad, yn. ieaH Ba3zos 15

duHaHcosusmM omyem e uHOusudyaseH omyem Ha [pyxiecmsomo.

NMpedmem Ha deliHocm u ocHoeHa OeliHocm/u Ha [pyxicecmeomo: cb30a8aHe U omeasnex0aHe Ha 70308U,
080WHU U Opyau mpaliHu Hacaxc0eHus; npouzeodcmeo, npepabomxa, 8bmpewHa U 8bHWHA MbP2o8UA CbC
CesCKOCMONAHCKU CMOKU U Ky/aIMypu U € 8CUYKU 8UOOBE CMOKU 8 CMPAHAMA U Yyx6uHa, Hedsuxcumu umomu,
npeeo3Ha, CrnedUUUOHHA, /U3UH208d, MPAHCIOPMHA OeliHocm, U3KYryeaHe, KOMUCUOHHA, PEeKAdMHA
deliHocm, MapkemuHe, MeXOyHAPoOOeH U 8bmpeweH mypusbM, Xomesiuepcmeo, MbpPeoBCKO
npedcmasumescmeso U rnocpeodHU4ecmeo 8 CmpaHama u YyxbuHa ¢ 6ba2apcKU U YyHOeCmpPaHHU auya,
KAaKmMo u 8cu4Ku opyau deliHocmu, He3abpaHeHU 0m 3aKOH.

Aama Ha puHaHcosua omuem: 31.12.2018r.

Tekyw, nepuod: rogMHaTta 3anoysawia Ha 01.01.2018 r. 1 3aBbpwBawa Ha 31.12.2018 r.

lpedxodeH nepuod: roanHaTa 3anoysalla Ha 01.01.2017 r. 1 3aBbpBawa Ha 31.12.2017 r.

Jama Ha 00obpeHue 3a nybaukysaHe: 20.06.2019 r.

CmpyKkmypa Ha Kanumana

Bpoli Aanoeo HomuHanHna cmoliHocm
CoOpPYyHCHUK
danoee yyacmue (xun. ne.)
Kapro Ep 00 2270 100 % 227
06wo: 2270 100 % 227

12



AJ/IMOH/ /IEHA EOOZ
rOAMLLEH ®UHAHCOB OTYET 3a 2018 .

Il. BA3A3A U3roTBAHE HA ®UHAHCOBUTE OTHETU N NPUNOKEHU
CbLLECTBEHU CHETOBOAHU NOJIMTUKU

duHaHCOBUAM OmM4Yem e U320mE8eH Cba/ACHO U3UCKBAHUAMA  HA 6b/720pCKOmO Cc4emoB800HO
30KOHOOamMesiIcMmeo 8 HAQUyUuoHas1Hama easyma Ha Ebﬂeapu,q - 6bﬂ2(]pCKU sies.

Ot 1 aHyapwu 1999 roanHa 6bArapckusT neB e ¢ PUKCMpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
TouHocmma Ha cymume, npedcmaseHU 8b8 YUHAHCOBUA omyem, e xunaa0u 6va2apcKu neaa.

HactoAawmaT ¢MHaHCOB OTYET € U3FOTBEH B CbOTBETCTBME C U3UCKBAHMATA Ha MeXayHapoaHW CTaHA4apTM 3a
¢durHaHcosm otyeTn (MCAPO), npmetn oT Komucuata Ha EBponeickuns cbtos. PUHAHCOBUAT OTHET € U3TOTBEH U
B CbOTBETCTBME C U3MCKBAHUATA Ha MeKayHapoaHUTe CTaHAAPTU 33 PUHAHCOBA OTYETHOCT, NYy6AMKYBAHWU OT
MeKAyHapoAHWA CbBET NO CHETOBOAHM CTaHAAPTU. Bcnukm MexayHapoaHu cTaHaapTv 3a GUHAHCOBU OTHETH
ca nyb6anKyBaHun oT MexayHapo4HUA CbBET NO CYETOBOLAHM CTAaHAAPTH, B CMNA 33 NEPUOLA HA U3TOTBAHE HA
Te3n n GMHAHCOBU OTYETM, Ca NpUeTH OT EBponenckua cbio3 Ypes npoueaypa 3a 040b6peHne, ycTaHOBEHA OT
KomucuaTa Ha EBponelickua cbtos.

®dUHAHCOBUTE OTYETU Ca M3rOTBEHM HA MPUHLMNA HA AEWCTBALLOTO NpeanpuaTve, KOeTo npearosara, ye
Lpy»ecTBoTo We Npoab/Ku AeMHOCTTa B 0603prMmo bbaelue.

MN3roTeAHeTO Ha d)VIHaHCOBVITe otyeTn B cvoTtBeTcTBMEe ¢ MC®DO, um3nckea yn0Tpe6aTa Ha CYeToBOAHM
I'IpVI6IIVI3VITEJ'IHVI oueHKu. Korato e npunarano cyeTosoagHaTa NoOJIMTUKA, PbKOBOACTBOTO CE€ € OCHOBABAJIO Ha
cobcTBeHaTa cu npeueHKa. EnemeHTUTE Ha d)MHaHCOBMTe OTHETU, YNETO NnpeacraBAHe BK/KOYBa NMO-BUCOKa
CTeneH Ha npeueHKka nau CyﬁEKTVIBHOCT, KaKTO U TE3U eNeMEHTU, 3a KOUTO NpeanosioKeHNATa U OUEHKUTE
MMAT 3HAYNUTENHO BINAHUE BBbPXY d)VIHaHCOBVITe OTHETU KaTo UAN0, Ca OTAE/THO ONOBECTEHU B NPUNOXKEHUATA
KbM TAX.

an npunaraHe c4eToBoaHa NOJINTUKA CbC 3adHa AaTa, NPnN NpensdvncnAaBaHe Ha CTaTum (I'peLLIKM) CbC 3a4Ha
AaTta Uan Korato ce I'IPEKJ'IaCMd)VILI,MpaT CTaTun BbBB d)MHaHCOBVITE oT4eTN, ce nNpeacTtaBAT TPU OT4YETa 3a
d)MHaHCOBO CbCTOAHME N OBaA OT BCUYKN OPYTU OTHETU, N CBBP3aHUTE C TAX MOACHUTETHU NPUNOIKEHUA.

U3ABJIEHUE 3A CbOTBETCTBUE

JpyKecTBoTo BOAWM CBOETO TEKYLLO CYETOBOACTBO M M3roTBA (GMHAHCOBUTE CU OTYETU B CbOTBETCTBME C
MexayHapoaHUTe cTaHaapTY 3a duHaHcoBa otyeTHocT (MCHO).

Mpunoxumu B [lpyKecTBoTo ca cnegHutTe MexayHapoaHW CTaHAAPTU U NPAKTUKK:
MexxayHapogHu cTaHgapTM 3a $UHAHCOBO oTuutaHe (MCHO)

MC®O 7 QuHaHCOBU UHCMPYMEHMU: Or108ECMABAHUA.
MC®O 9 QuHaHcosU UHCMPYMEHMU

MC®O 15 lpuxodu om 0o2080pU C KaueHmu

MC®O 13 OueHAsaHe no cnpasedausa cmotliHocm.

MeayHapoaHU cueToBOAHMU cTaHaapTh (MCC)

MCC 1 lpedcmassaHe Ha ¢huHaHco8U omyemu.

MCC 2 MamepuanHu 3anacu.

MCC 7 Omyem 3a napuyHume rnomouwu.

MCC 8 Cuemo800Ha noauMuUKa, npomeHu 8 npubausumenHume c4emo8o0HU OUEHKU U 2pewKu.
MCC 10 CvbpaHus cned damama Ha omyemeHus rnepuoo.
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MCC 12 [laHbyu 8bpxy 0oxo0a.

MCC 16 Umomu, MAQUWUHU U CbOpbHCEHUA.

MCC 17 /lusuHeu.

MCC 18 lpuxodu.

MCC 19 [loxodu Ha Haemu Auya.

MCC 20 CyemosodHO omuyumaHe Ha npasumescmeeHu 0apeHUA U OMoB8eCMABAHE HA MpPasumescmeeHa
nomouw.

MCC 21 Eshbekmu om rpomeHU 88 8asayMHUMe Kypcose.

MCC 23 Pasxodu o 3aemu.

MCC 24 OnosecmsasaHe HaA C8bP3AHU AUYQ.

MCC 26 Cyemosodcmeo u omyumaHe Ha MnAaHo8e 3a NeHCUOHHU 00X00u.
MCC 27 UHOuBUOyanHU ¢huHaHco8U omyemul.

MCC 32 @uHaHco8U UHCMpPYyMeHMU: npedcmassHe.

MCC 34 MexOuHHO ¢hUHAHCO80 OMYUMAHe.

MCC 36 Obe3uyeHKa HaO aKkmuseu.

MCC 37 lNposusuu, yca08HU 3a0bAXEHUSA U YCA08HU AKMUBU.

MCC 38 HemamepuanHu akmusu.

MCC 39 @QuHaHco8u UHCMpPYMeHMU: NPU3HA8aHe U OUeHABAHE.

MCC 40 “NHsecmuyuoHHU umomu”

Pa3sacHeHun

KPMC®O 1 lTpomeHu 8 cbujecmsysaujume 3a0bxeHUA 30 U38eXOaHe om eKcrnaoamayus, 8b3CmaHoea8aHe
U CXO0HU 300b/1MH(eHUS.

KPMC®O 4 OnpedesnisHe 0aau 0adeHo criopasymeHue CbObpIHa AU3UHe.

KPMC®O 10 MexcOuHHO ¢huHaHco80 omyumaHe u ob6e3ueHKa.

KPMC®O 13 lIpoepamu 3a 10A1HOCM HA KAueHmume.

KPMC®O 14 MCC 19 — /lumum HaQ aKmueu Ha rsaaH ¢ 0epuHUpaHU 00xo0u, MUHUMA/HU U3UCKBAHUA 30
¢huHaHcupaHe u 83aumodelicmsuemo mexcdy msx.

KPMC®O 17 PasnipedesneHue Ha HEMOHeMapHU akmusu Ha cobcmeseHuyume.

KPMC®O 18 lNpexsvprasaHe HO aKkmusu om KaueHmu.

KPMC®O 19 lMozacssaHe Ha huHAHCOBU 300bAXCEHUS C KAnumasaoeu UHCMpymeHmu.

KPMC®O 21 [pyau 0aHbYU U MAKCU.

KPMC®O 22 Coenku u a8aHCo8U NAAULAHUS 8 YyHOecmpaHHa 8anyma

MKP 10 MpasumesicmeeHa nomouw, — 6e3 crneyuasaHa 8pvb3Ka ¢ onepamusHama deliHocm.

MNKP 21 JaHbuu 8bpxy 00X00a — 8b3CMAHOBABAHE HA PeoyeHeHUme Heamopmu3supyemu aKkmueu.

MNKP 25 JaHvyu 8bpxy 00xo00a — nNpomMeHU 8 OAHbYHUA cmamym Ha eOHO npednpuamue uau Hezosume
aKUuoHepu.

MNKP 27 AaHvyu 8bpxy 00x00a — nNpomMeHU 8 OAHbYHUA cmamym Ha eOHO npednpuamue uau Hezosume
aKUuoHepu.

MKP 31 lMpuxod — 6apmepHU cOesKu, BKAYBAUU PEKAAMHU YCryaU.

MKP 32 HemamepuanHu akmusu — pasxoou 3a UHMepHem CMpPaHuyu.

Hoswu cTaHpapTh, U3ameHeHUA n pasacHeHnAa Kbm MC®O, KouTo ca Bne3nu B cuna ot 1 aHyapu 2018 r.

[py»KecTBOTO npuaara ciegHUTe HOBWU CTaHAAPTM, U3SMEHEHMA U pasacHeHua Kbm MCOO, paspaboTeHn u
ny6anMKyBaHu oT CbBeTa Mo MeXKAyHapoA4HM CYETOBOAHW CTaHAAPTU, KOMTO MMaT edeKT BbpXy GUHaHCOBUA
oTyYeT Ha [lpy»KecTBOTO M Ca 3aAbAXKUTENHMN 3a NPMAaraHe oT roAMILIHMA Nepuoa, 3anoysaly Ha 1 AHyapu 2018
r.:

MC®O 9 ,,drHaHCOBU UHCTPYMeEHTU” B cuna oT 1 aHyapwm 2018 r., npuet ot EC

MC®O 9 ,,drnHaHcoBM MHCTpYMeHTU” 3ameHs MCC 39 ,,d1MHaHCOBM MHCTPYMEHTU: MPU3HaBaHe U oLeHsABaHe” .
HoBumAT cTaHAapT BbBEXKAA 3HAUMTENHWN NPOMEHMU B KNacnpUKaumATa U OLEeHABAHETO HA PUHAHCOBU aKTMBM,
KaKTO M HOB MOAeN Ha OYaKBaHUTE KpeanUTHU 3arybu 3a obesLeHKa Ha GUHAHCOBM aKTUBW.
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Mpu npunaraHeto Ha MC®O 9 [Ipy>KecTBOTO e U3M0/3Ban0o NpexoaHoTo obsiekyeHne U e n3bpano Aa He
npeusymucnasa nNpeaxoaHn nepuoau. Pasnuku, Bb3HMKBaAWM OT npunaraHeto Ha MC®PO 9, BbB Bpb3Ka C
KnacnuduKaums, oueHaBaHe 1 obesLeHKa ce NpU3HaBaT B HepasnpeaeneHarta nedanba.

MC®O 9 cbabpKa W HOBM M3NCKBAHMUA OTHOCHO CYETOBOAHOTO OTYMTaHE Ha XeAykmpaHeto. Hosute
M3UCKBaAHMA MMaT 3a Uen Aa AobauxKaT OTYMTAHEeTO Ha XefA)KuMpaHeTo no-6/M3Ko A0 AelHocTuTe Ha
[py»KecTBoTO NO ynpaB/ieHWe Ha PUCKa, KaTo ce yBeauuyM A0MNYyCTUMMUAT 06XBaT KaKTO Ha XeAsKupaHute
No3ULMKN, TaKa M Ha XeAMKMpallMTe NHCTPYMEHTU M ce NpeacTasu No-npuHLMNEH Noaxos 3a oueHABaHe Ha
epeKTUBHOCTTa Ha XeaxupaHeTto. [lpy>KecTBoTo npuiara HOBUTE U3MCKBAHUA 3@ OTYUTAHE Ha XeAXKUpaHeTo
3a 6baewy nepmoan M BCUYKM XeXKMpally B3aMMOOTHOLUEHWA moraT Aa 6baaT pasrnexgaHu Kato
NPOAb/MKaBALLUM XeAXKMPaLLM B3aUMOOTHOLLEHMA.

MpunaraHeto Ha MC®O 9 e 3acerHano ciegHuTe obaacTu:

e Knacudukauma v oueHsBaHe Ha GUHAHCOBUTE aKTUBK Ha [lpy»KecTBOTO

PbKOBOACTBOTO AbPXKM NoBeyeTo GMHAHCOBM aKTUBM, 3a A3 CbbMpa CBbP3aHUTE C TAX AOrOBOPHU MapUUHK
notouu. FoNAma YacT OT MHBECTULMUTE, KNacMdULMPAHN NO-PaHO KaTo MHBECTMLMM, ObPXKaHM 40 Nafe,
NPOAbAXKABAT a Ce OLEHABAT N0 aMOPTU3MpPaHa CTOMHOCT. YacT oT MHBeCcTUUMKUTE, KnacuduumpaHu no-paHo
KaTo MHBECTULMK Ha Pa3Mo/IoKeHMe 3a Npoaarkba, KaKTo 1 HAKOW ApyrM GMHAHCOBM aKTUBM, Cera ce oLeHABaT
no cnpasedsivBa CTOMHOCT npe3 nevanbarta uau 3arybata, Tbil KaTo NapuMyHUTE MOTOLM He NpPeacTaBNABaT
€AMHCTBEHO NAALLAHMA NO rNaBHULA U INXBA.

OueHbYHa KaTteropums Edektu ot npunaraHe Ha MCPO 9

®duHaHcoBU ®duHaHcoBU Cango Peknacu- OuaKkBaHu Canpo
aKTUBK aKTUBM 31 pekemBpu  duKaumna KpeauTHU 1 aHyapu
CbraCcCHO Cbr1IaCHO 2017r. 3arybu/ 2018r.
MCC 39 MC®O0 9 MCC 39 MpeoueHKa MC®0 9

HeTeKywu ¢pMHAHCOBU aKTUBMU
TeKywwm GUHAHCOBM aKTUBM

Kpeautun n  Kpeantn n  AmopTusupaHa
B3eMaHua OT B3emaHuA CTOMHOCT
KNINEHTU 22 - - 22

22 - - 22

° 0663LI,eHKa Ha d)MHaHCOBM dKTUBU MO MO4eNla Ha O4YAaKBaHUTE KpeauTHU 3aI'Y6VI

MogaenbT Ha O4YaKBAHWUTE KPeAUTHU 3arybmn nma edeKkT BbpXy TbProBCKUTE B3EMaHMA Ha [ pyKeCTBOTO, KAKTO
W BbPXY AbJATOBUTE MHCTPYMEHTM, KOMTO Npean ca bunmn KnacuduLumpaHu B KaTeropumte AbpKaHW 40 Najex
WM Ha pasnosioXKeHue 3a npogarkba. 3a akTMBM No Aorosop, npomstmyawm oT MCPO 15 1 3a TbProBCKM
B3eMaHuA [lpyKecTBOTO Npuaara onpocTeH NoAxo  3a NPU3HaBaHe Ha O4aKBAHUTE KPeAUTHU 3arybu, Tbid KaTo
Te He CbAbPXKAT CbLLECTBEH KOMMOHEHT Ha PUHAHCUPaHE.

Kbm 1.1.2018 1 31.12.2018 r. [lpy*KeCcTBOTO € OUEeHWNN0, Ye NpUAAraHeTo Ha MOAEe/1a HA OYAKBAHUTE KPeaUTHU
3arybu He OKa3Ba CbLLECTBEHO BAUAHME BbPXY GUHAHCOBUA OTYET.

MC®O 15 ,,Mpuxoau ot 4oroBopu ¢ KnueHTn” B cuna ot 1 aHyapu 2018 r., npuet ot EC

MC®O 15 “lNpuxoan oT AOroBOPU C KAMEHTU” U CBbp3aHUTe pasAcHeHuAa Kbm MCPO 15 ,Mpuxoan ot
[0roBopu ¢ KnmeHTH" (HapmyaH no-Hatatbk MCHO 15) 3amecteat MCC 18 ,,Mpuxoau“, MCC 11, lorosopwu 3a
CTpOUTENCTBO”, KaKTO W HAKOJKO pPA3ACHEHWA CBbpP3aHM C npuxogute. HOBMAT cTaHZapT e
NPUNOXKEH PETPOCMNEKTUBHO 6€3 NpensyncieHne, Kato KYMynaTMBHUAT ePEKT OT MbPBOHAYA/IHOTO NpUaaraHe
€ MPU3HaT KaTo KOpEeKLMA Ha Ha4yanHOTO CanfAo Ha HepasnpeaeneHata nedvanba kom 1 AHyapu 2018 r. B
CbOTBETCTBME C NpexoaHuTte pasnopeabun, MCPO 15 e npuaoKeH camo KbM [0OroBOpM, KOUTO He ca
NPUKAKOYeHU Kbm 1 aHyapm 2018 r.

MpunaraHeto Ha MC®O 15 3acara rnaBHo cneaHuTe obnactu:

® MbPBOHAYa/HM Pa3xoaM, cBbp3aHu ¢ UT ycayru
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®  pasxoAu 3a CKAOYBAHETO Ha 4OroBOP, CBbP3aHM C KOMUCUMOHHM Bb3HArparkaeHmaA

e 0bpemeHABaLLM A0OrOBOPU

®  MHOFOKOMMOHEHTHU CAE/KM

® MpefocTaBeHU OT [pyKeCcTBOTO YCAYIU, CBbP3aHU C AbATOCPOYHM AOFOBOPU C KANEHTH

e  [1OroBOPMTE C KAMEHTU, YUATO LieHa € MPOMEHANBA U/UAN MMA LLOTOBOPEHO YCA0BHO Bb3HarpaxaeHue

®  [0CTaBKMTE, CBbP3aHW C IMLEH3U/ANLEH3UOHHUTE Bb3HarpaxaeHua Ha [pyxecTBoTo

® rapaHuuuTe, KOMTO [pyKECTBOTO NPeAOCTaBA KaTo YacT OT 0buvaHMTe NposaxKou

® nporpamuTe 3a N0ASHU KAUEHTU/BOHYCU/OTCTBMKM, KOMTO Ca YacT OT 06MYaliHaTa TbProBCKa NPaKTUKa
Ha JpyXecTBOTO

Lpy»XecTBoTO e oueHuno, Yye npunaraHeto Ha MC®PO 15 kbm 01.01.2018 r. He OKa3Ba CbLLECTBEHO BAUAHME
BbPXY NpeAcTaBAHETO HA PUHAHCOBUA OTYET Ha [pyrKecTBoTO.

FoanwHn nogobpeHna Ha MCPO 2014-2016 r., B cuna ot 1 AHyapu 2018 r., npuetn ot EC

. MC®O 1 “NMpwunaraHe 3a nbpBKu NbT Ha MCPO” — MpemaxBaHe Ha KPAaTKOCPOUYHUTE 0cBObOXKAaBaHMA
3a NpeanpuATUA, KOUTO Npuaarat 3a nvpsu NbT MCPO, oTHOCHO NpemnHasaHe Kbm MCPO 7, MCC 19 1 MCPO
10, KOMTO BeYe He ca NPUNOHKUMM.

. MCC 28 “UHBECTULMM B acCOLMMPaHU U CbBMECTHU npeanpuatna” — OueHABaHe Ha acouMnpaHo uam
CbBMECTHO npeanpuaTMe Mo cnpaseniveBa CTOMHOCT. M3meHeHMeTo nosAcHABa, Ye M3bopbT OT CTPaHa Ha
opraHM3aumMm C PUCKOB KanuTaa, cbBMecTHM (OHA0BE, TPHCTOBE M MOAOOHM OpraHM3aLMM Aa OLeHABaT
WMHBECTMLMUTE B acOLMMPaHN UAN CbBMECTHM NpeanpuaTUAa no cnpaseninsa CTOMHOCT npes nedyanbarta mau
3arybata cnegsa Aa ce M3BbpLIBA OTAENHO 33 BCAKO acoOUMMPaAHO MAM CbBMECTHO npeanpusatue npu
NMbpBOHAYaIHO NpPU3HaBaHe.

CraHpapT™M, USMEHEHUA U Pa3ACHEHUA, KOUTO BCe OLLE HE €A B/IE3/IM B CM/IA U HE Ce NPUIaraTt oT No-paHHa
parta ot [lpyKecTtsoTo

Kbm pgatata Ha ofobpeHue Ha To3M PUHAHCOB OTYET ca MNyb6/IMKYBaHW HOBM CTaHAAPTU, U3MEHEHUs W
pasACHEHUA KbM CbLUECTBYBalLM Beye CTaHZAPTW, HO He ca B/Ie3IM B CUAA MKW He ca npueTn oT EC 3a
¢unHaHcoBaTa roguHa, 3anoysawa Ha 1 AHyapu 2018 r., U He ca BMAM NPUAONKEHU OT NO-paHHa gata oT
Opy*KecTBoTO. MHPOPMaLMA 3a TE3N CTAaHZAPTM U U3MEHEHWA, KOUTO MMAT ePeKT BbpXy GMHAHCOBUSA OTYET HA
[pyKecTBOTO, € NpeacTaBeHa No-4ony.

PbKOBOACTBOTO OYaKBa BCUMYKM CTaHZAPTU U U3MEHeHMA aa 6'bp,aT npmetn B C4ETOBOAHATA MNOJZINTUKA Ha
LpyKecTBoTO Npe3 NbpBMA Nepmnos, 3anoysall cies gatata Ha BAM3AHETO MM B CUAA.

MC®O 9 ,,duHaHCOBM UHCTPYMeHTU” (u3meHeH) — MNpeannalaHnAa c OTPULLATEIHO KOMMNEHCUMpPaHe, B cuaa
ot 1 aHyapu 2019 r., npuet ot EC

N3meHeHMATa AaBaT Bb3MOXHOCT Ha ApYrKecTBaTa Aa OLeHsABaT onpeaeneHn UHAHCOBU aKTUBKU, KOUTO MoraT
Aa 6baaT M3nnaTeHu NpeacpoYHO C OTPULATE/IHO KOMMEHCUPaHe, MO crnpaBeasnBa CTOMHOCT B Apyrus
BceobxBaTeH A0X0 BMeCTO B neyanbaTta unu 3arybara.

MC®O 14 ,,0TcpoyeHn CMeTKU Npu peryanpaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce owe He e NpUeT oT
EC

MC®O 16 ,,/1nsunr” B cuna ot 1 aHyapu 2019 r., npuer ot EC

To3u cTaHAApPT 3amMeHs yKasaHuATa Ha MCC 17 ,/InsnHr” n sbBexaa 3HaYNMTENHM NPOMEHM B OTYMTAHETO Ha
NIN3MHIM 0cOBEHO OT CTPaHa Ha IM3MHIonoaydYaTenuTe.

CbrnacHo MCC 17 oT nM3MHronosiyyatesinTe ce M3MCKBalle Aa HanpPaBAT pasrpaHuMyYeHne mexay GUHaHCOoB
AMsKHr (npusHaT B 6anaHca) M onepaTtMBeH AM3UHI (Npu3HaT M3BbHOanaHcoso). MCPO 16 u3MCKBa
NIU3MHronosly4aTennTe Aa NPM3HaBaT IM3MHIOBO 3a4b/IXKEHNE, 0TPA3ABaALL0 bbAelunTe NM3UHIOBU NAALLAHMA,
1 ‘NpaBo 3a NON3BaHE Ha aKTMB’ 3a NOYTU BCUYKM IM3MHIOBM forosopu. CMCC e BKAtOUYMA NpaBo Ha n3bop 3a
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HAKOW KPATKOCPOUHWU NU3UMHIM U NIU3UHTM HA MAJIOLUEHHM aKTMBM; TOBa M3KAOYEHWE MoXKe Aa bbae
NPUNOMKEHO CAMO OT IM3MHIroNoay4YaTennTe.

CYyeTOBOAHOTO OTYMTAHE OT CTPAHa Ha IM3MHIoAATENNTE OCTaBa NOYTU 6e3 NpomsiHa.

CbrnacHo MC®O 16 3a 40roBop, KOUTO € MU CbAbPXKA JIN3UHT, Ce CYMTa A0roBOpP, KOMTO NpeaocTaBa NPaBoTo
32 KOHTPO/1 BbPXY NOJI3BAHETO Ha aKTMBA 3a ONpegeneH nepnog oT Bpeme CpeLly Bb3HarpaxaeHue.
PbKOBOACTBOTO € OLLEHW0, Ye HAMA CbLLEeCTBEHM AO0rOBOPU, Nonagawm B o6xeata Ha MCPO 16 JIN3UHr, KoUTo
Aa ce npeAcTaBAT BbB GUHAHCOBUA OTYET.

MC®O 17 ,3acTpaxoBatenHu gorosopu” B cuna ot 1 aHyapm 2021 r., Bce ouie He e npuert ot EC

MCC 19 ,, [loxogu Ha HaeTu amua“ (M3meHeH) — MpomsaHa B N/1aHa, CbKpallaBaHe UM ypexKaaHe - B CUaa oT
1 aHyapu 2019 r., Bce ouye He e npuet ot EC

MCC 28 ,,MHBecTULMM B acOLMUPaHU NPeANPUATUA U CbBMECTHU Npeanpuatua” (M3smeHeH) —
AbArocpoyHM yyactma B acCOLLMMPaHN U CbBMECTHU NpeanpuaTna B cuna ot 1 aHyapu 2019 r., Bce owe He e
npuet ot EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYUTAHETO Ha AAaHDbK BbpXy Aoxoaa” B cuna ot 1 aHyapu 2019 r., Bce
ouie He e npuert ot EC

foauwHn nogobpeHuna Ha MCPO 2015-2017 r., B cuna ot 1 AHyapu 2019 r., Bce owe He ca npuetu ot EC
Te3n U3MeHeHUA BKAOYBAT HE3HAUYUTE/THN NPOMEHM B:

. MC®O 3 "BusHec KombuHaumu" - OpPYKECTBOTO NPEOUEHsBa MNPeauliHUA CU AAn B CbBMECTHO
KOHTPO/IMpPaHa AeNHOCT, KoraTto npnaobue KOHTPON BbPXY AeMHOCTTA.

. MC®O 11 "CbBMmecTHM npeanpuaTma " - Apy*KeCcTBOTO He NPeoLeHABa NPeaMLLHMA CU AR B CbBMECTHO
KOHTPOMpPaHa AeNHOCT, Korato npuaobue CbBMeCTeH KOHTPO BbpXy AeNHOCTTa.

° MCC 12 "JaHbum BbpXy 40X04a" - APYKECTBOTO OTYMTA BCUYKM AaHDBYHMU NOCAeanum OT naalaHuATa
Ha ANBUAEHTM NO CbLLMA HAYMH KaKTO camuTe TsX.

. MCC 23 "Pa3xogu no 3aemu" - OpyXKECTBOTO TPETMpPa KaTo 4acT OT obmuTe 3aeMn BCEKM 3aem
NMbpPBOHaYa HO B3eT 3a pa3paboTBaHe Ha aKTMB, KOraToO aKTMBBT € FOTOB 3a NJaHMpaHaTa ynotpeba nuam
npoaaxoba.

NMPUJIOKEHU CBLLECTBEHU CHETOBOAHU MNMOJTIUTUKN

MpomeHu B cHeTOBOAHATA NOJIUTUKA

To3n roguweH ¢GUHAHCOB OTYET M M3rpPajeH, CnasBalikKM NpUMHUMNG HA OeNCcTBawo npeanpuaTue, B
cvoTBeTcTBMEe ¢ MexayHapoaHute CraHaaptM 3a ®PuHaHcoso OtumtaHe, u3gageHn ot CbBeTa 3a
MexayHapoaHu CuetoBoaHu CtaHaapTn (CMCC) 1 BcuUKM pa3sicHeHMA nsaaaeHn ot Komuterta 3a PasacHeHus
Ha MC®O, B cnna Ha n ot 1 AHyapu 2017 r. n KOUTO ca NpueTn oT KommcmnaTa Ha eBPONENCKMA CbiO3.

PUHAHCOBUAT OTYET € n3rpageH Ha 6asa KOHBEHLMA 3a UCTOPUYECKATa LLleHa, OCBEH aKO He € MOCOYeHO ApYyro
B cYeTOBOAHWUTE NOJNUTUKU NO-A0oNny (Hanpmmep HAKOU (bMHaHCOBVI MHCTPYMEHTHU, KOUTO Ca OLeHeHU MNo
cnpaseaanBa CTOﬁHOCT). McTopuyeckaTta LLeHa ce OCHOBaBa Ha cnpasegsnBaTta CTOMHOCT Ha npecrauuaTa,
AajeHa B 3aMAHA Ha aKTUBU.

FroAnWHUAT GUHAHCOB OTYET BK/IKOYBA OTYET 3a nevanbaTta uam 3arybarta u apyrua sceobxsateH A0X0[4, OTYeT
3a GMHAHCOBOTO CbCTOAHKE, OTYET 32 MPOMEHMUTE B COBCTBEHUA KanuTa, OTYET 33 NapuUYHUTE NOTOLM, KaKTo
W MOACHUTENHU NpUNoXKeHuA. Mpuxogn U pasxoam, C U3KAOYEHWEe Ha KOMMNOHEHTW Ha Apyr BceobxsaTeH
[oxog4, ce Npu3HaBaT B oT4eTa 3a goxoauTe. [lpyr BceobxBaTeH A0X0A ce NPU3HaBa B OTYeTa 3a BceobxBaTHMA
[0X04, U BKAKOUYBA €N1eMeHTM Ha NPUXoan U pa3xoau (BKAHOYUTENHO KOPEKLUKU OT NpeKknacuduKkaums), Konto
He ca MpM3HATU B OTYETa 3a A0XOAMTE, KaKTO M3MCKBA WM KaKTo e paspeweHo oT MU®PO. Kopekuuun ot
npeknacudukauma ca cymuTe, npeknacuduumnpaHu B nedyanba nam 3aryba B oTyeTa 3a A0OXOAUTE 3a TEKyLLMA
nepuof, KouTo ca 6uau npusHaTM B Apyr BceobxBaTeH A0X04 Npe3 TeKywus M NpeaxoaHu nepuogu.
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TpaH3aKuMn cbe CO6CTB€‘HVILI,VIT€ Ha [py*KecTBOTO, B KA4eCTBOTO MM Ha CO6CTB€‘HVILI,VI, Cce Npu3HaBaT B OT4YETa
3a NpomMmeHunTe B cobcTBEHUA KanuTan.

OpyecTBoTo M3bupa Aa NnpeacTaBu eAnH OTUYET 3a Nevanbarta unu 3arybarta n apyrus sceobxsaTeH A0Xo4 UK
Aa npeactasu nedanbata unu 3arybaTa 1 Apyrus BceobxsaTeH A0X0A, B iBa pa3aena. Pasaenure ce npeacrasAart
3aeflHO, KaTo To3M 3a nevanbata u 3arybaTa e NbpBW, cleaBaH HenocpeACcTBEHO OT pasdena 3a Apyrus
BceobxsaTeH goxoAa,.

[pyKecTBoTO M36Upa Aa NpeAcTaBM OTYeTa cM 3a nedvanbaTa unum 3arybarta u apyrua sceobxsaTeH A0X04, KaTo
npu KnacuduKaumaTa N3Non3sa MeToaa ,,CblHOCT Ha pasxoaute”. lonbaHutenHa uHbopmaLms 3a npuxoamTe
1 pasxoamTe, KnacuduumMpaHn No MeToaa ,pas3xoam no GyHKLMOHANHO npeaHa3HayeHme”, e npeactaseHa B
MOACHUTENIHUTE NPUIOMKEHUA.

dopmaTbT Ha oTYeTa 33 PUHAHCOBOTO CbCTOSAHUE e 6a3npaH Ha pasrpaHNYEHNETO TeKyL/HeTeKyL,
MuHUManHa cpaBHUTENIHA MHOPMALUA

C u3KnoyeHve Ha caydauTe, Korato MCPO paspewasaT WM M3WUCKBAT APYro, APYKEeCTBOTO MpeacTaBss
CpaBHUTEHA MHGOPMALLMA NO OTHOLLIEHWE HA NPeaX0LeH Nepuoa 3a BCUYKM CYMU, OTYETHU BbB PUHAHCOBUTE
OTYEeTU 33 TEeKYLLMA Nepuoa.

,D,F)Y)KGCTBOTO npeanocrtaBA ABa OTHETa 34 d)VIHaHCOBOTO CbCTOAHME, OTYETA 3a neyanbata uam 3ary6aTa n
apyrna BCeobxBaTeH Aoxon4, OT4HETa 3a NapUYHUTE NOTOLUUN U OTHETA 3a MPOMEHUTE B COBCTBEHUA KanuTan u
CBbp3aHUTE C TAX NOACHUTENTHUN NPUNTOKEHNA.

KoraTo TekctoBaTa onucaTenHa WHPopmaums, CbabpiKalla ce BbB ¢GUHAHCOBUTE OTYeTM 3a
npeaxoaHua/npeaxoaHute nepuog(u), Nnpoabakasa Aa 6bAe akTyasHa M 3a TEKylMA nepuog, ce npasu
Bpb3Ka C npeaxoaHusa, ocobeHo Korato ToBa e CBbP3aHO C HECUTYPHOCT, MPUBANIUTENHN OLLEHKM, NPOBU3UK
UNn 06e3LEeHKN.

OnoBecTABaHMA 332 KOMIJIEKTa ¢MH3HCOBM oT4yeT™™
MbAHWUAT KOMNNEKT (bVIHaHCOBM OTYETU, BKNOYBA C/ieaHNTE KOMMNOHEHTU:

® OTYeT 3a Neyanbata v 3arybata n Apyrus sceobxeaTeH 40X0A 3a NepU0La;

® OTYeT 32 GMHAHCOBOTO CbCTOSAHME KbM Kpas Ha nepuoaa;

® OTYET 33 NPOMEHUTE B COBCTBEHUA KanuTa 3a Nepuoaa;

® OTYET 33 NAPUYHUTE NOTOLM 32 NEPUOAa;

© NOACHUTENHN NPUAOXKEHUA, NPpeacTaBAABaWM 0606LEeHME HA NO-BaXKHUTE CHETOBOAHU MOJIUTUKU U
Apyra noacHuTenHa MHbopmaLuma, cpaBHUTENHA MHGOPMALLMA NO OTHOLIEHME Ha NPeAXOAHMA Nepuoa; 1

e 0OTYeT 33 (MHAHCOBO CBLCTOAHME KbM HAYaso0TO Ha Hal-paHHWA CpaBHUTENEH Mepuod, Korato
APYKECTBOTO Npuaara cCHeTOBOAHA NOAUTMKA CbC 334Ha 4aTa UM NpaBu Npen3Ync/ieHne Cbe 3a4Ha AaTa Ha
CTaTUM B cBOWUTE GpUHAHCOBM OTYETU, UM KOFaTo Npeknacuduumpa ctatum B cBomte GMHaAHCOBM OTUETH.

MpenocTaBAT ce ¢ e4HAaKBO 3HaYEHUE BCUYKMU (bVIHaHCOBVI OTYETU B NbJIEH KOMNNEKT OT (bVIHaHCOBM OTHETU.

M360pbT Ha PHKOBOACTBOTO € Aa NpeacTaBy eAuH oTYeT 3a nevyanbarta uam 3arybata u gpyrua BceobxsaTeH
Aoxog.

PbKoBOACTBOTO € M36pano Aa npeacTtaBn KOMMOHEHTUTE Ha APYrusa BceobxBaTeH A0X0A Npeau CBbp3aHuUTe
AaHbuyHU edekTn. [laHbKa Mexay KOMMOHEHTUTE e pasnpefeneH Mexay Tesu, Kouto buxa morau
BnocneacTeue Aa 6baat npeknacuduumpaHm B pasgena Ha nedanbaTta uam 3arybara, U Te3U, KOUTO HAMA Aa
6baat npeknacubuuMpaHn B TO3M pasaen.

Aonyctumo antepHaTUBHO TpeTUpaHe

B onpegeneHu cnydam, MCPO no3sonssa noseye oT e4HO Bb3MOXKHO CYETOBOAHO TPEeTUpPaHe Ha onpeaeneHa
caenKka uam cvbutume. fiuuata, MsroTealLmM GUHaAHCOBUTE OTYeTH, TpAbBa Aa M3bepaT ToBa TpeTMpaHe, KOeTo
Hal-TOYHO CbOTBETCTBA HA AEWHOCTTa Ha JpyrKecTBOTO.
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CovrnacHo MCC 8, oT [py»KecTBoTo ce M3MCcKBa ga noabepe n Aa npunara cBOUTE CYETOBOAHWU MOJAUTUKMK
nocnaefoBsatenHo 3a nogobHuTe caenku u/mam 3a apyrn cbbuTUA U ycnoBms, ocBeH Korato gageH MCOO
KOHKPETHO M3WUCKBA MW MNO3BO/ABA KaTeropusauua Ha nos3uuuuTe, 32 KOUTO MOraT ga ca noaxoAaliu
pasnnyHu nonmtuku. Korato gageH MCPO u3MckBa uUam No3BOAABa TaKaBa KaTeropmsauus, 3a BCAKA efHa
oTAenHa KaTeropma ce nogbupa M NocnefoBaTeNiHO Ce Npuaara Hal-nogxoaawiata CHeToBOAHaA NOAMTUKA.
Mopaan ToOBa, cnep Kato Beye e M3OPAHO HAKOE OT anTepHaTMBHUTE TPETMpPAHWUA, TO Ce NpesBpblia B
CYeTOBOZAHa NONTMKA M TpA6Ba Aa 6bae nociefoBaTeNHO NpuaaraHo. [pomeHn No cHeToBOAHATA NOAUTUKA
TpAbBa Aa ce M3BBLPLUBAT CaMO KOraTo TOBa Ce M3MCKBA MO CUiaTa Ha CTAHZAPT 33 Tb/IKYBaHe, WM aKo, B
pesynTaT Ha MNPOMAHATA, BbMNPOCHUTE (GUHAHCOBM OTYETM LLE NPefOoCTaBAT MO-HAZEeX4a W peneBaHTHA
nHpopmauyus.

B HacToAwaTta ny6amKauma, korato MCOO fgaBa Bb3MOXKHOCT 3a M360p, ApyrKecTBOTO Bb3nprema egHo oT
Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO TOBa, KOETO € Hal-NoAX0AALL0 32 06CTOATENCTBATA, B KOMTO Ce HaMMpa.
B KomeHTapa ce onMcBa KosA e usbpaHaTta NoJIMTMKA, KaKTO U MpUYMHUTE 3a To3M M36bop, U ce npeacTaBAT
HaKpaTKO Pas/IMKMTE B M3UCKBAHUATA OTHOCHO OMOBEeCcTABaHMATA.

duHaHcoB 0630p OT PbKOBOACTBOTO

B ponbaHeHMe KbmM (GMHAHCOBUTE OTYETM, MHOIO NPeAnpUATUA NpeacTaBAT ¢uHAHCOB 0630p oOT
pbKoBoacTBOTO. B MCPO HsaAma nanckBaHe Aa ce npeactaBs MHbopmaLma, makap ye naparpad 13 ot MCC 1
CbAbpKa KpaTKO OMMcaHMe Ha TOBa, KOETO MOXe Aa ObAe BKAYEHO B eAMH roguweH aoknag. lNpes
nekemspum 2012 r. CbBETHT NO MEXAYHapPOAHWN cyeToBOAHM cTaHaapTu (CMCC) nsgage MCPO M3nokeHune Ha
npakTnkata — KomeHmap Ha pbKo8oO0CmMBomo, KOWTO o4epTaBa efHa LUMPOKa, He 06BbP3BalLa pamKa 3a
npeacTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C (UHAHCOBUTE OTYETU, WM3FOTBEHWU B
cboTBeTcTBME ¢ MCPO. Ako [pyKeCcTBOTO pellmn Aa cenBa YKA3aHMATA, CbAbprKallm ce B M310MeHUemo 3a
npakmuKkama, To PbKOBOACTBOTO Ce HAaCbp4aBa Aa 0OSACHU CTeneHTa, B KOATO e 6o cnesaBaHo M310xeHUeMo
Ha npakmukama. N3aBneHneTo 3a CbOTBETCTBUE C M310MEeHUEMO 3a NPAKMuUKama ce AOMycKa camo, aKo
BBMPOCHOTO M310H€EHUE e BUNO cneABaHO U3LANO.

CvabpxaHueTo Ha PrHaHcoBMA 0630p OT PHKOBOACTBOTO CE Onpeaena OT MECTHU U3UCKBAHMA Ha Na3apa u oT
BbMNPOCUTE, KOMTO ca crneunduyHM 3a AaaeHa pucankuma. MNopaam Tosa, [py»ecTBOTO He e NpeacTasuIo
¢durHaHcoB 0630p OT PHKOBOACTBOTO, @ rOAULLIEH A0KNAA, 33 AeMHOoCTTa.

NMPU3HABAHE HA rPuxo4

Mpuxoam ot NnpoAaxk6a Ha NPOAYKLMA U CTOKM

3a fa onpegenu Aanv U Kak ga npusHae npuxoam, Jpy»KecTBoTo M3MN0/3Ba CNeaHuTe 5 CTbMKK:
1 UpgeHTndurLMpaHe Ha JOTOBOPA C KANEHT

2 WpeHTUPUUMpPaAHe Ha 3a4b/IKEHNATA 3a U3NbJIHEHME

3 OnpeaensHe Ha LleHaTa Ha caeskaTa

4 PasnpegeneHve Ha LeHaTa Ha cAe/lIKaTa KbM 334b/IXKEHUATA 33 U3NbJHEHNE

5 Npu3HaBaHe Ha NPUX0AMTE, KOraTo ca YA0B/ETBOPEHM 3a4b/IKEHMATA 3@ U3MbJHEHME.

anXOAMTe Ce Npu3HaBaT nam B AageH MOMEHT UK C TEYEHUE Ha BPEMETO, KOraTo Uin O0KaTo ,D,F)Y)KECTBOTO
YOOBNETBOPU 3aAb/IKEHUATA 33 U3NbBJAHEHUE, I'IpeXB'bpﬂFll‘;lKVI O6eLLI,aHVITe CTOKMN UIN yCnyrn Ha cBouTe
KNEHTH.

LApyXecTBoTO Npu3HaBa KATO 3a4b/IXKeHMA NO AO0roBOp Bb3HarpaxaeHwe, NosyyeHO MO OTHOLUEeHMe Ha
HeyaoBNeTBOpPEHN 3aAb/IXKEHUA 3a U3NbIHEHUE U TU NMPeacTtaBA KaTo APYyrn 3aab/IXKeHUA B OTYETA 3a
(bVIHaHCOBOTO cbCToAHMeE. o CbWMA HAUMH, ako [py*KecTBOTO y40BAETBOPM 33a4b/IKEHUE 33 U3NbJAHEHMUE,
npegn ga nonyyn Bb3Harpa*KgeHneto, To Npmu3HaBa B OTYETa 34 CI)MHaHCOBOTO CbCTOAHNE UNN aAKTUB MO
Aorosopa, nan B3emaHe, B 3aBUCMMOCT OT TOBa Aa/in Ceé U3NCKBA HELWO APYro OCBeH onpeaeneHo speme 3a
noJsiydaBaHe Ha Bb3HaArpa*aeHuneTo.
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Mpuxoan, KOUTO ce NPU3HaABaT KbM onpeaeneH MOMEHT

MpoaarkbaTa Ha CTOKM BKAOYBA npodarkba Ha nNpAoAYyKUMA W CTOKWU. [puxon ce npusHaea, Korato
[py»KecTBOTO e NPexBbp/IMA0 Ha KyrnyBaya KOHTPOAA BbPXY NpeaocTaBeHuTe CTOKU. CYnTa Ce, Ye KOHTPOAbT
ce NPexBbpAsA Ha KynyBaya, KOraTo KJAMEHTHT e Npuen CTOKUTe 6e3 Bb3parkeHue.

KoraTto npogaxbaTta Ha CTOKM BKAOYBA MOOLLPEHNA 33 NOANHM KANEHTU, Te ce pa3npeaenaT B paMKuUTe Ha
LueHaTa Ha ce/KaTta U ce Npu3HaBaT KaTo nacMeu no Aorosop. Mosy4yeHOTO Bb3HarpaskaeHue ce pasnpeaens
MEXAy OTAEeNHMTE 3a4b/XEHNA 32 U3NbAHEHUE, BKAIOYEHW B AOroBopa 3a npoaakba Ha 6a3a Ha TexHuTe
eAMHWYHU MPOAaKHWU LieHM/ ocTaTbyHa CTOMHOCT. lNpuxoa oT To3M BMA Npoaaxkbu ce npusHaBa, KoraTto
KAMEHTHT 3aMeHU NoJlyYeHUTe NOOoLLPEeHMA C NPOAYKTH, AOCTaBeHU oT [lpy>KecTBoTo

Mpuxoau ot Anxseun

Mpuxoan OT INXBM Ce NPMU3HABAT NPONOPLMOHANHO 33 Nepuoga No MmetToaa Ha epeKTMBHATA IMXBA, Cbr/1aCHO
n3ncKkBaHuaTa Ha MCPO 9 ,, dPMHAHCOBU MHCTPYMEHTH" .

MNpuxoau ot AUBNAEHTU
Mpuxoa OT AMBUAEHTU Ce NPM3HABA, KOraTo Ce YCTaHOBM NPABOTO Ca Ce NOJYYN ANBULEHT.
Mpuxogu or puHaAHCUpPaAHe

MbpBOHAYaHO PUHAHCMPAHUATA Ce OTYMTAT KaTo Npuxoam 3a bbaewm nepuoam (GMHaHCMpaHe), Korato MMa
3HauYMTENIHA CUTYPHOCT, Ye [py*KecTBOTO We Noayyn GUHAHCMPAHETO U LLe U3MbJIHU YCA0BUATA, MPU KOUTO TO
e oTnycHaTo. ®uHaHcMpaHe, uLenAwo aa obeswetn [py)KecTBOTO 3a TEKYLLO Bb3HMKHAAW Pasxogu ce
NpW3HaBa KaTo MpMXog, B CblUMA Nepuod, B KOWTO ca Bb3HWMKHAAM pasxogute. PMHAHCUpaHe, Lenawo aa
KomneHcupa [Apy*KecTBOTO 3a HanpaBeHM pPasxoau No NpuaobuBaHe Ha aKTUBM, Ce NPM3HABA KaTo NPUXOL OT
¢dUHaHCMpPaHe NPOMOPUMOHANHO HA HauyMcNeHaTa 3a nepuoda amopTM3auMA Ha akTUBMTE, NpMAo6UTM C
nosly4eHoTo PUHaAHCKpaHe.

PA3XOAN

[py»KeCcTBOTO OTYMTa TEKYLLO Pa3XoauTe 3a AeMHOCTTa MO MKOHOMMYECKWN eNeMeHTH 1 c/ied TOBa MM OTHacA no
bYHKLUMOHANHO NpeaHasHadYeHme ¢ uen GopmmupaHe Ha pasmepa Ha pasxoamTe Nno HanpasBAeHMA U AeMHOCTH.
Mp13HaBaHETO Ha Pa3Xoau 3a TEKYLLMA Neprosa Ce N3BbPLLBA NP HauMCAABaHA HA CbOTBETHUTE UM MPUXOAM.

PasxoauTe ce oTYMTAT Ha NPUHLMNAA HA TEKYLLO HAYUCNABaHe. OueHsBaT ce no cnpaseanBata CTOMHOCT Ha
NAAaTEHOTO UM Ha NPeacCTOALO0TO 3a nJiallaHe.

O6WwM U agMUHUCTPATUBHU pas3xoau
Te3n pa3xoAHa KaTeropusa BKAOUYBA BCUUKM Pa3xoam OT 06l M aAMUHUCTPATUBEH XapaKTep.
MnawaHuA No AM3MHIOBU A,0r0BOPU

MnawaHma no onepatnBeH IM3UHI Ce NPU3HABAaT B neyanéu u 3aI'Y6M Ha 6a3a AnHenHuA MeTOo/[, 3a nepnoga Ha
NIN3NHIoBnA O0rosop. I'IonyquM AONMB/IHUTENHU NNaAWaAHNA Ce NPU3HaBaT KaTo Hepasae/siHa 4acT oT 06LI.I,MTe
NIN3NHTOBU pa3xogum npe3 nepnoda Ha 4orosopa.

MUWHUMANHUTE NU3UHTOBU BHOCKWU MO d)MHaHCOB NNBUHI Ce pa3npenenat mexay d)VIHaHCOBVI pa3xoan wu
HamaziABaHE Ha HeypeaeHuTe 3a4b/IXKEeHUA. ®durHaHcoBuUTE pa3xoaun ce pasnpenenAat KM BCEKU nepunos 3a
BPEMETO Ha IM3NHIOBUA CPOK, TaKa 4e Aa Ce NOCTUTHE NMOCTOAHEH NeEpUoanyeH TMXBEH NPOUEHT Ha OCTAaTbKa
OT 3a4b/1XKEHUNETO.

YCNnoBHUTE NM3MHIOBU NAALLAHMA Ce OTYMTAT KATo Ce peBU3NPaT MUHUMANIHUTE AN3UHIOBM NAALWAHMA 33
OCTaTb4HMA CPOK HA ZIN3UHIa, KOraTo KOPEeKUUNATa NO IN3NHIa € NOTBbpPAEHAa.

®duHaHcoBMU npuxoaun n pasxogu

dUHaHCOBUTE NPUXOAN BKAOYBAT NPUXOAMN OT NIMXBU MO MHBECTUPAHM CPeacTBa (BKAIOUMUTENHO UHBECTULMM
Ha pa3nonoxeHue 3a npoaarkba), npuxoau ot AMBMAEHTH, nevanba oT npoaa>kba Ha GUHAHCOBM aKTMBU Ha
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pasnonoeHue 3a npoaarkba, NPOMeHW B CnpaBeANMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM, OTYMTAHM MO
cnpaeeanMBa CTOMHOCT B Nneyanbata nam 3arybata, neyanba oT onepaumm B YyKAECTPaHHa BanyTa, NpMU3HaTH
KaTo ne4yanbu u 3arybu. Mpuxod OT AUXBU Ce NPM3HABa B MOMEHTa Ha HauuCAABaHETO My MO MeToda Ha
edekTMBHaTa nmxea. lMpuxod OT AMBMAEHTU Ce MpPU3HaBa Ha AaTaTa, Ha KOATO e YCTaHOBEHO MPaBoTO Ha
[py»KecTBOTO Aa NoAyYM NnaLlaHeTo.

Kbm pasxoauTe 3a AeMHOCTTA ce OTHAcAT U GUHAHCOBM pa3xoau, KouTo [pyKecTBoTO OTYMTA U KOUTO ca
CBbP3aHu c obuYaliHaTa 4eMHOCT. MPUHLMNBT Ha HauYMUCeHMe ce OTHacA A0 GMHAHCOBUTE PAa3XOAM, TaKa KaKTo
Ce OTHacA A0 BCMYKM APYrM KOMMOHEHTM Ha oTyeTa 3a AoxoamTte. Te BKAOYBAT M BCUUYKM 06e3LEHKM Ha
(bUHAHCOBK aKTUBM.

PrnHaHCcoBMU Pa3xoan BKAKOYBAT pPa3Xoan 3a JIMXBU MO 3aeMMU, 3ary6v1 OT onepaunun B 4yxaectpaHHa BanyTa,
npomMmeHun B CnpaseanmnBata CTOMHOCT Ha d)VIHaHCOBM dKTUBU, OTYHNTAHW NO CNpaBednBa CTOMHOCT B neyanbara
nnun 3ary63Ta, 0683LI,EHKa Ha d)MHaHCOBM dKTUBU " 3aI'Y6M OT XeAXUPaHU UMHCTPYMEHTUN, KOUTO Ce NPU3HaBaT
KaTo neyanba mnu 3ary6a. Bcnuku pa3xoaun no naaTtmumMmun nNnxsun no 3aemum ce NpmM3HaeaT KaTto neyanba nam
3ary63, KaTo Ce n3nosa3Ba metoaa Ha Ed)EKTMBHMFI NTNXBEH NPOLEHT.

Pasxoay no 3aemu, KOUTO He MoraT Aa ce oTHecar NPAKO Kbm I'IpVIAOﬁVIBaHeTO, CTPOUTENCTBOTO UIU
npon3Bo4CTBOTO HA OTroBapAly Ha yC/I0BUATA aKTUB, C€ NMPU3HaBaT B neyanéu u 3aI'Y6M, KaToO Cé M3non3Ba
mMeToa Ha ed)eKTVIBHVIﬂ NINXBEH NPOUEHT.

Meyanbu 1 3arybum oT KYPCOBM Pa3/INKK Ce NpeacTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETMH.

NMEYA/IBUN NJ1N 3ATYBU 3A NMEPUOLA

BCMYKM NpUXOAHM M PasxoAHW CTaTUK, NPU3HATK 3a Nepunoaa, ce BKAoUBaT B nevanba unam 3aryba, ocBeH ako
CTaHAapT WAM pasacHeHne ot MCPO umanckeat apyro. Mevanba nau 3aryba e oblwata cyma Ha npuxoauTe
MWHYC pa3xoamTe, KaTo Ce U3KAUYBAT KOMMNOHEHTUTE Ha ApYr BceobxBaTeH AOXOA.

UMOTU, MALLIMHU U CbLOPBXEHNA

Mpn NbpBOHAYANHO MPU3HABAHE Ha UMOT, MalLlMHA, CbOPbBKEHME NN o6opyp,BaHe ceé OT4MUTa NOo ueHa Ha
npmp,o6MBaHe, KOATO BK/1IlOYBA NMOKYMHATa UeHa, KaKTO U BCUYKU MPEKU Pa3xXxoan 3a nNnpusBeXJaHETO Ha aKTUBa
B pa6OTHO CbCTOAHME 3a NpeaBuaeHaTa My yr|0Tpe6a OT PbKOBOACTBOTO.

Cnep NBbPBOHAYA/IHOTO NPU3HaBaHE Ha aKTUB BCAKa MalWMHaA N CbOPBXKEHUE, YNATO CnpaBeniMBa CTOMHOCT
MOXXe Oa Ce OUueHU HagexaHo, Ce OTYMUTa NOo npeoueHeHa CTOVIHOCT, KOATO € CnpaBeasinBata CTOMHOCT Ha
dKTMBa KbM [aTaTa Ha NpeoueHKaTa MMUHYC BCUYKK nocsedBann HaATpynaHW amMopTu3aunu, KaKTo U
nocneagBanute 3aI'Y6VI oT 0683LI,EHKa.

Korato 6anaHcoBaTa Cyma Ha eAMH aKTUB Ce YBe/siMYaBa B pe3y/TaT Ha NPeoL,eHKa, yBeIMYEHMETO ce NPU3HaBa
B Apyr BceobxBaTeH A0X04 W ce HaTpyna B cobCTBEH KanuTan B cTaTusTa ,Peseps oT npeoueHkn”. Korato
Bb3CTaHOBSABAa 06PATHO HaManeHue OT NPEOoL,EHKA Ha CbLLMS aKTUB, KOETO Npean TOBa € NPM3HATOo 3a neyanba
unu 3aryba ce npmsHaBga 3a neyanba uam 3aryba. Korato 6anaHcoBaTa CTOMHOCT Ha e4MH aKTMB Ce HamansBa B
pes3ynTaT Ha NpeoLLeHKa, HAMaNeHNETO ce NPM3HaBa 3a nevanba uam 3aryba. HamaneHunerto obaye ce NnpunsHaBa
B Apyr BceobxBaTeH [0X04 [0 CTEMNEHTa Ha CblUECTBYBAlllO KpeaMTHO Cafao B pe3epBa OT NPEOLEHKM Mo
OTHOLLIEHME Ha TO3U aKTUB. HamaneHuneTo, NpU3HaTo B Apyr BceobxBaTeH A0X0, HaMasBa CymaTa, HaTpynaHa
B COBCTBEH KanuTan c ctatuATa ,Pe3eps oT npeoLeHKK.”

AMOpTU3aLMATA CE N3UYNCAABA TaKa, Ye L,eHATa HA aKTMBA, HaMaJieHa C OCTaTbYyHaTa My CTOﬁHOCT, Aa ce oTnuue
3a nepunoaa Ha none3Hna My MKOHOMUYeCKU XXUBOT, KaKTO cneaBa:

o Crpagu 4% nnHeeH meTon,

o MawwunHu, CbopbrKeHna n obopyasaHe o1 10% po 30% nuHeeH meTog,
o KOMNIOTbpPHA TEXHUKA 50% nuHeeH meTtop,

o [peBO3HU cpeacTBa, 6e3 aBTomobUAU 10% nunHeeH meToq,
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e ABTOMObOUAN 25% nnHeeH meTog,
® 3emsamMa He ce amopmusupa

MNonesHUAT KMBOT, OCTaTbyHaTa CTOMHOCT M MeTo4 Ha aMopTu3aumAa ce npernexaa, Kopurmpa, ako e
HEO6XO,EI,MMO, B KpaA Ha BCEKN OTYHETEH Nepunoa.

[dageH MMOT, MaliMHa, CbOpbXKeHWe MAn obopyasaHe ce OTMMCBA MpM npodaxkba MAM KOraTo aKTUBBLT
OKOHYaTeNHo 6bAae M3BadeH OT ynotTpeba M He ce 0YaKBaT HUKAKBM APYrM MKOHOMMYECKM NOA3U OT HerosaTta
npoAbakaealwa ynotpeba. MNeyanbute mam 3arybute, noaydeHn npu 6GpakyBaHETO WAM M3BaXKAAHETO OT
ynotpeba Ha MMOT, MallMHa, CbOpbXeHue wuamM obopyaBaHe, cCe ONpeAenAT, KaTo pasfiMka Mexay
NPUBANSUTENHO M3YMC/IEHWUTE HETHW MOCTbMNEeHMA OT npogaxkbata M 6anaHcoBaTa Cyma Ha aKTMBa M ce
NpPW3HaBaT B OTYETa 3a A0X04MTe.

Korato pesepBHM YacTu, pesepBHO obopyaBaHe 1 cepBM3HO 0bopyaBaHE OTrOBApPAT Ha onpeaesieHNeTo 3a
MMOTHM, MaLLIMHN U CbOPBIKEHUA, Ce NMPU3HABAT B CbOTBETCTBME C ONMUCAHUTE MO-rope NOAUTUKK. B npoTuBeH
CNyYait Tesn No3nLmMmM ce Knacupuumpar Kato maTepuassHu 3anacu.

MocnepBawuTe pasxoam ce NprMbaBaT KbM HasaHCOBaTa CTOMHOCT Ha aKTUBA W/ Ce OTYMTAT KaTo onpeseseH
aKTMB, CaMO KOraTo Ce 0YaKBa, Ye [py»KecTBOTO We Mnosyym 6baewm MKOHOMUYECKU M3roam, CBbP3aHu C
ynotpebarta Ha TO3M aKTWB, M KOraTo OTYETHATa CTOMHOCT MOXKe fa 6bae AOCTOBEPHO onpeaeneHa. Pasxogute
32 TEKyLO0TO 0b6CNy:KBaHE HAa MMOTW, MALUMHM, CbOPBKEHWA U 0bopyaBaHe Ce OTYMTAT KaTo TEKylM 3a
nepuoaa.

JIN3MHroBn aKTUBMU

JInsnHrute ce Knacmbmu,mpaT KaTo d)MHaHCOBVI JIN3UHTU, KOTaTO NO CbLEeCTBO Ce NpexBbp/1AT BCUYKUN PUCKOBE
n n3rogmn, NnponsTndawin ot cobcTBeHOCTTa BbpPXY O3aZeH aKTUB Ha NM3MHronosayyaTtend. BCMUKM ocTtaHanu
NN3NHITU ce KﬂaCVId)MLI,leaT KaToO onepaTtnBHU NTN3UHTU.

AKTMBUTE M NacuBuTe, NPOMU3TUYALLM OT AOroBopa 3a CI)MHaHCOB JIN3UHT, NbPBOHAYaA/IHO Ce NPU3HABAT BbB
(bVIHaHCOBMﬂ OTYeT 3a d)VIHaHCOBOTO CbCTOAHME NO TAXHATa cCnpaBen/inBa CTOMHOCT npuv 3ano4YBaHETO Ha
NIN3NHTa NN aKO € MNO-HUCKa — NO HacCToALlaTa CTOMHOCT Ha MMHUMATHUTE IU3UHTOBMU nnawaHumAa.

CneAn nNbpBOHAYaNHOTO MpU3HaBaHe, NpMaaraHaTa amopTU3aLMOHHA MNOANTUKA e Noc/ieAoBaTesIHa C Ta3u 3a
npuTeXaBaHWUTe OT APYMKECTBOTO aKTMBU, KOMTO Ce amMopTM3upaTt. B pesyntaT npusHaTMTe pasxoau 3a
amopTM3auUMA CU M3YMCAABAT B CbOTBETCTBME C MOJIE3HMA KMBOT Ha aKTMBA MO CTaBKaTa, onpezesieHa 3a
MMOTM, MALUMHM U CLOPBKEHUA. AKO He CbliecTByBa [JOCTaTbyHa CTEMeH Ha CUTYPHOCT, 4e
JIM3NHrONoyYaTeNaT we npuaobre cobCTBEHOCTTA A0 KPas Ha CPOKA HA IM3MHIOBMUSA LLOrOBOP, aKTUBLT TPsA6Ba
Aa 6bae M3UAN0 aMOPTM3MPaH Mpe3 No-KpaTKMA OT ABaTa CPOKA — CPOKa Ha JIM3UHIOBWA O0OrOBOP MU
NOJIe3HUSA KMBOT Ha aKTMBa.

®uHaHcoBUAT pa3xon ce pa3npengenda no nepnogn 3a CpoKa Ha IMBNHIoBMA A0roBop, Taka 4e Aa ce noayyu
NOCTOAHEH /IMXBEH NPOLUEHT 3a nepnoanTe No OCTaTb4HOTO Cango Ha 3a4bJ/IXKEHUNETO.

JInsnHrosmnTe naawaHma no onpegeneH onepaTtnBeH JIM3UHI Ce MPU3HAaBAaT KaTo pPa3xo B OTYETA 3a AoXoAuTte
no SINHENHUS MeTOo/, 3a LLenna CPOK Ha TIN3NHIOBUA O0roBop.

CTMMYJ'IMTG Nno 4OroBapAHETO Ha HOB OonNepaTtuBeEH IM3UNHT Ce KPeEAUTUPAT B OTHETA 3a nevyanbarta nam 3ary6aTa
n apyrma BceobxBaTeH Aoxon no NNHENHNA meTo[ npes3 uenma CpoK Ha IN3nHroemna Aorosop.

MpoBn3nmM ce NpaBAT B OTYETa 3a d)MHaHCOBOTO CbCTOAAHME 3a cerawHaTa CTOMHOCT Ha O6peMeHﬂBaLLI,MH
e/leMeHT Ha onepaTUBHUA ANU3KUHT. ToBa 0buKHOBEHO ce cny4dsa, Korato [py»KecTBOTO NpecTasa 4a M3noa3Ba
nomeuwieHMA N Te oCtaBat CBO6OAHM B KpaA Ha NIN3NHIrosna A0orosop Uan ce npeotaaBaTt 3a HAEMHU CyMM,
KOMTO He Ha4BMLWAaBaT pa3mepa Ha cymaTa nsiatmma ot [py*KecTBOTO Cbr1acHO JIM3UHIOBMA A0rOBOP.

OnpepgenaHe ganun AageHoO cnopasymeHue CbabpKa NUHT

Mpu Bb3HMKBaHE Ha cnopasymeHueTo [pyecTBoTo onpeaenn Aanv TO € UM CbAbPKa AN3MHT. KOHKpeTeH
aKTUB e NpeamMeT Ha JIM3MHF, aKo M3NbJAHEHMETO Ha CMopas’yMeHWeTO 3aBMCK OT M3M0/3BaHEeTO Ha TO3M
onpeaeneH aktme. CnopasymeHue npeacTaBnABa npedaBaHe Ha NPaBOTO Ha MOA3BaHE Ha aKTMBa, aKo
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cnopasymeHMeTo npeaoctaBs Ha [py*KecTBOTO MPaBOTO Aa ynparKHABa KOHTPOA BbpXy ynoTpebaTa Ha
6a30BMA aKTUB.

lMpu Bb3HMKBaHE, AN Cled NOBTOPHA OLLEHKA Ha CNopa3ymMeHueTo, [py»KecTBoTo pa3aens naalaHua u apyru
M3MCKBaHW Bb3HarpaxaeHusa no ToBa CNopasyMeHne, Ha TaKMBa 3a IN3UHT U TaKMBA 33 APYrU €IeMEHTH, Bb3
OCHOBa Ha OTHOCUTE/IHUTE UM CNpaBea BN CTOMHOCTU. AKO [py»KecTBOTO 3aK/ouu, ye 3a gagdeH GuHaHcoB
JIM3UHT € HEBB3MOXKHO [a Ce pa3aenaT NaalWaHnaTa HaaeKaAHo, akTUB M NacuB ce NPM3HaBaT B Pasmep, paBeH
Ha cnpaseAanMBaTa CTOMHOCT Ha 6a30BuA akTuB. Cnepd TOBa MacMBBLT Ce HamansABa, KOrato ce M3BbpLiart
naawWwaHnaTa, U ce NpusHaBa BMeHeH GMHAHCOB Pa3xod BbpXy MacuMBa KaTo ce M3nonssa andepeHumpaHun
AUXeeH NPOLLEHT Ha [lpy»KecTBoTo.

BNOJIOTNYHU AKTUBU

BbB Bpb3Ka C npuaaraHe MsucKBaHuATa Ha Pernament (EO) 2113/2015 OB L 306, 24.11.2015, ce sbBeae
nameHeHma B8 MCC 16 MUmoTu, mawmHM 1 cbopbKeHna n MCC 41 3emegenve c HasBaHue ,3emenenue-
pacteHus Hocutenn”, B cuna ot 01.01.2016r. B pe3ynTat pacTeHUATa HOCUTENN ce BKAtoYMXa B 06xBaTa Ha MICC
16 MMOTKN, MaLLUMHN N CbOPbBKEHWUSA, KAaTO OTAENEH KAaCc MMOTU, MAWMHU U CbOpbXKeHUa B T. 37, 6. ,1n” Ha
CTaHpapTa.

BrvonornyeH akTuB NoTpebuTesn, e To3M, KOMTO e AbpiKaH 3a Npoaaxkba: 4pebHN NPOAYKTUBHMU XKUBOTHU, pUbU
M pUBHM CTaga, NYeSHU CEMENCTBA, KMBOTHU 3a yrosiBaHe, NTMYM cTaga. Kbm Tasu rpyna ce npuumcassaT u
pacTeHus, KOWUTO ce OTIex4aT C Lea M3MOoN3BaHe KaTo 3emefesiCka NPOAYyKUMsA, KoraTto CbluecTByBa
CbLLECTBEHA BEPOATHOCT, MPeAnpUATUETO Aa 'M NPOAALEe KaTo TakMBa.

BuonorMyHnTe akTMBKM N Ao6UTaTa OT TAX NPOAYKLUMSA Ce OLLeHABAT MbPBOHAYaIHO NO cnpaBea/iMBa CTOMHOCT,
HaMa/ieHa C pasxoauTe No npoaaxkba, ¢ U3KAOYEeHME Ha NPeanoNoXKeHMETO, Ye cnpaBeaiMBaTa CTOMHOCT e
HEBb3MOXHO [a ce onpedenn HaaexaHo. PacTeHusTa noTpebutenu, »KMBOTHWUTE, KakTo M paobutarta
3emegencka npoaykuma oT obxeata Ha MCC 41 3emepenve, ce OTYMTaT NO ChnpaBegMBaTa CTOMHOCT,
HamasieHa c pa3xoam no npoaaxbu, ce npunara kato 6asa 3a oLeHABaHe.

BUONOrMYHUTE aKTUBM HOCUTENN Ca BCUMYKU OCTaHaAn 6MONOMMYHM aKTMBM WM3MOA3BaHW 3a A06MB Ha
3emege icka NPoayKLMA 3a CPOK No-Ababr oT 1 rogmHa.

OpyxectBoTo Npe3 2018 r. npuTeNKaBa M e 3aN04YHa/0 M3rPaXKAAHETO Ha NIOLLM C TPANHU HAaCbKAEHWA OT 1031,
6agemu, nasaHayna u ap. CbrnacHO KpuTepuuTe Te3n TPalHW HaCbXAEHMA ce Knacupuumpat KaTo
6MONOTUYHN aKTUBM HOCUTENN.

PacTeHuATa (TpaHU HaCbXKAEHMA) HOCUTENM CE OLEHABAT B CbOTBETCTBUE U M3NCKBAHMATA Ha MCC 16 MimoTw,
MaLUNHK, CbOPBKEHMA MO UCTOPMYECKa LieHa, opmmpaHa OT pasxoguTe no npuaobmsaHe. OTHECEHO KbM
TEXHONOMMATA Ha OTI/IEXKAaHe Ha TpalHMTEe HaCbXKAEHUSA, LeHaTa Ha nNpuaobreaHe Mo CTOMAHCKM HayuH ce
onpegens oOT pa3xoauTe NO Cb3AaBaHe Ha MacMBa 3a CPOKa A0 B/AM3aHe MM B nnogopasaHe. Cnep
BbBEKAAHETO B €KCM/0AaTaUMA, Te NogNexaT Ha aMopTuU3auma nNpes Nose3HUsA CPOK Ha akTuBa. PacTteHuAaTa
HOCUTENN Ca Ha/IMYHM U CEe M3MNON3BAT OT NPeANPUATUETO NO BPEME Ha NPOABLIKUTENHOCTTA HA Nepuoaa Ha
niaogoAaBaHe, KOMTO MoKe Aa Bapupa ot 3 ao 40r.

UHBECTULIMOHHU UMOTU

KaTo MHBECTULUMOHHN UMOTU CE OTYUTAT 3eEMMU M/VIHVI Crpaaun, KOUTO ce AbpKaT C uen nosiyd4aBaHe Ha npuxoamn
OT HaeM UNN 3a yBe/In4aBaHe CTOMHOCTTA Ha KanuTana. Lpy*KecTBoTo He OTYUTA y4acTMe B UMOTH, ObPrKaHU
no onpeaeneH AN3NHr, Kato MHBECTULUUNOHHU MMOTHU.

NHBECTULUMOHHNTE MMOTHU CE OLLEHABAT MbPBOHAYa/IHO MO LeHa Ha NpMaobuBaHe, KOATO BKAOUBA U pasxoauTe
no caenkara 3a npuaobusaHe. Cnen NbPBOHAYA/HOTO NPU3HABaHe, UHBECTULIMOHHUTE MMOTU Ce OTYMTaT Mo
MoJiena Ha ueHaTa Ha npuaobusaHe — LieHa Ha NpMaobuMBaHe, HamasieHa C BCUYKKW HaTpynaHW amopTusaumm
M 3arybu ot obesueHka. Cnea NbpBOHAYaNHOTO MpPU3HaABaHE, WMHBECTULMOHHUTE MMOTU Ce OLeHABaT B
CbOTBETCTBUE M M3ncKBaHMATa Ha MCC 16 3a To31 moaen.
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MHBECTUUMOHHNTE MOgenmn ce OTAUCBAT Npu OCBO60)~K,D,aBaHeTO NN KOorato TpaﬁHO ce n3BagAat ot yn0Tpe6a n
OT TAXHOTO ocso6o>+(,u,aBaHe He Ce O4aKBa HMKaKBa 61:,u,eu.|,a nonsa.

MNeyanbute u 3aFY6VITe OT M3BaXXaaHe OT yr|0Tpe6a nnn ocso6o>+(,u,aBaHe Ha WMHBECTULUMOHEH WMOT, ce
onpeaenAaT Kato pa3/iMka mexagy HeTHUTe NoCTbn/ieHnAa ot OCBO60)-K,EI,aBaH€‘TO n 6anaHcoBata LleHa Ha aKTuBa
M Ce NpuM3HaBaT B OTYETA 3a AO0XOAUTe 3a Nepnoaa Ha n3BaxKgaHe ot yr|0Tpe6a nnn ocso6o>+<,u,aBaHe.

AMOpPTU3ALMA Ce HaYMCNABA CaMO aKO AKTUBDBT € OLLeHEeH Mo cebecToMHoOCT (HO HEe W aKO € 3anuncaH no
cnpaseaainBa CTOﬁHOCT) M ce M34YnmcnaBa Ha basaTa Ha KBOTU, OTpa3ABalln OCTaHannA noneseH XMBOT Ha
adKTuBa.

HEMATEPUAJIHU AKTUBU

MonoxxutenHa penyrauua

MonoxuTenHata penyTaumsa, Bb3HUKBaALLA B BU3HEC KOMBUHAUMA, NbPBOHAYaAHO Ce OLUEeHABA MO LeHa Ha
npuaobusaHe, KOATO NPeACTaBAABA NPEBULLIEHUETO Ha CyMa Ha NpexBbp/ieHaTa NpecTaums, cymata Ha BCUUKK
HEKOHTPONMPALLM yYacTMA B NpUA0BMTOTO NpeanpuaTUe, N Ha cnpaBedinBaTa CTOMHOCT Ha AA/0BO y4YacTue
Ha npuaobueawoTo B NpMAobUTOTO NpeanpuaTMe (aKO MMa TakoBa) Haj HeTHaTa Cyma KbM AaTaTa Ha
npuaobuBaHe Ha CbLLECTBYBALMUTE PasrpaHUYMMKU aKTMBM W HaTpynaHu nacueu. Cnesd NbpBOHAYaNHOTO
npusHaBaHe, NpuaobuTata B 6U3Hec KombMHaUMA penyTauma, ce OTYMTa MO LeHa Ha npuaobusaHe MUHYC
aKyMy/iMpaHuTe 3arybu ot obesueHKK. PenytaumaTta He ce amopTM3unpa.

OTAenHo NpuaobuT HemaTepuaneH aKTUB

an NMbpPBOHAYa/IHO NpPU3HAaBaHE, OTAE/NTHO I'IpM,CI,O6MTMTe HeMaTepunaaHn aKTUBU cCe OTYUTAT NO UEHA Ha
npmp,o6MBaHe. LleHaTta Ha npmp,o6MBaHe Ha BCeKU oTAeHO I'IpMp,O6MT HemMmaTepuaneH akKTue ce CbCTOnN OT
NMOKYMNHaTa My LeHa, BKIHYNTEIHO BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AaHBUM BbPXY MOKYMNKaTa, cnepn
npucnagaHe Ha TbpProBCKUTE OTCTbMKU U BCUYKN CBBP3aHU Pa3Xodn Ca NOAroToBKaTa Ha akTuBa 3a HErOBOTO
M3non3BaHe No npegHasHa4vyeHue.

Cnep nbpBOHAYaNHOTO MNPU3HaBaHe Ha OTAENHO NPpUACHUT HemaTepuaneH akT1e, TOM cieaBa Aa ce oTYMTa No
ueHa Ha npuaobusaHe, HamaseHa C HauyMUCAEHUTE amopTM3auMW M HaTpynaHaTa 3aryba oT obesleHKa.
MONE3HUAT KMBOT N aMOPTU3ALMOHHUAT METO/, Ce Npepasrfiexaa B Kpas Ha BCEKM OTYETEH Nepuo, Cnpsamo
edeKrta oT NpomsaHa B NPUBAN3UTENHATA OLLEHKA, aKo MMa Takasa U TO B MepCrneKkTusaa.

HemaTepuaneH akKTMB ce OTNMCBA NPU U3BAXKLAHETO MYy OT yr|0Tpe6a UM KOrato He ce O4aKBaT 61=,u,eu.|,v1
MKOHOMMUYECKN NMOJZI3N OT HEFTOBOTO U3MNO/ZI3BAHE NN U3BAXKOAHETO MY OT yn0Tpe6a. Mevyanbata nan 3ary6aTa,
NPOU3TNYHALLM OT OTNMMUCBAHETO HAa HEMATEPUAJIEH aKTUB, Ce€ onpeaena KaTo Pa3/inka mexay HeTHUTe npumuxoamn
OT U3Ba*XAaHETO MU OT yr|0Tpe6a n 6anaHcoBaTa CTOMHOCT Ha dKTUBa, Pa3/InKaTa Ce Npu3HaBsa B neyanbara
nnun 3ary6aTa, Npu N3BaX4aHETO Ha aKTUBa OT yn0Tpe6a.

BbTpeLlHo cb3AafeH HemaTepuasieH akTuB

PasxoauTe 3a pa3BOl7IHa AGVIHOCT npeacraBnABaT TUNUMYHU BbTPELWHO Cb34aAEHU HEMATEPUATHN aKTUBU 3a
,ﬂ,pymeCTBOTO. PasxoauTe, HanpaBeHW BbB BPb3Ka C OTAE/NTHUTE NPOEKTU, CE€ KaNUTATNU3NPAT CaMO KOraTto €
BEPOATHO Aa MMa 6'bAELLI,a MKOHOMMUYECKa N3roga ot NPpoeKTa U Ca n3nbvJiIHEHU ChegHNUTE OCHOBHU YC/10BUA!

® pasxoauTe 3a pa3BoiHa AeMHOCT MmoraT Aa 6baaT HagexaHo onpeaeneHu;

® TeXHMYecKaTa OCbLLECTBMMOCT Ha NpoAdyKTa e buia ycTaHoBEHa;

® HamepeHMeTO Ha PbKOBOACTBOTO € Aa 3aBbplM HemaTepuanHUsA akTUB U Aa ro M3nosissa Wau
npogage.

HemarepuanHu aktusm, npngobmutn B 6usHec KombuHauma

PasrpaHnUYMmMnTE HEMaTepuasHM akTMBU, NPUAOBUTU KaTo YacT OoT 6U3Hec KoMBMHaLMA, ca NbPBOHAYaAHO
NpuW3HaTK OTAENHO OT penyTaluMaATa, ako CnpaBea/iMBaTa CTOMHOCT Ha aKTUBA MOMKe A3 Ce U3MEHU HaAeXaHo,
HE3aBMCUMO A3aNN aKTUBBLT € 61 NPM3HAT OT NPUACBUTOTO ApYyKecTBo npean 6usHec KombuHaumaTa. EauH
HemaTtepuaseH akTUB Ce CYMTa 3a pas3rpaHMYMm, CaMmo aKko e Ae/IM UM aKo Bb3HMKBA OT J0r0BOPHU MU
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APYrv 3aKOHOBM NpaBa, He3aBUCMMO OanN Te3M NpasBuaa ca NPEexBbpaAAeMn UAK OTAENMMMN OT [py»KecTBoTo
WAW APYTV NPaBa U 3a4b/XKeHNA.

Cnepg, nbpBOHAYaNAHO NPU3HaBaHe HemaTepuanHUTE aKTUBMN, I'IpVI,EI,O6VITM KaTo 4acT oT busHec KOM6MHaLI,MF|,
cneaBat c4eToBOoAHATaA NOJIMTUKA 3a OTAENTHO I'IpM,D,O6VIT HemaTepunasieH akKTUB, KaKTO € NOCO4YeHO Mno-rope.

AmopTtusauma

3a HemaTepuasHUTeE aKTUBK, C OrpaHNYeH MnoJsieseH XUBOT, aMOPTU3aUNATaA Ce U34YNUCNABA TaKa 4e Aa ce
OTNMLIEe CTOMHOCTTA Ha aKTUBA MUHYC Npeanosiaraemata My OCTaTb4Ha CTOMHOCT 3a BPEMETO Ha NMNONIE3HUAT MY
MKOHOMUYECKN KNUBOT KaKTO C/ieaBa:

o /lnueHsnu 15% nuHeliHa 6a3a
o Mapku 15% nuHeliHa 6a3a
e Pasxoam 3a pa3BoitHa getHocT 15% nuHeliHa 6a3a
o Codtyep 50% nuHeiHa 6asa
e lpyru 10% nuHeliHa 6a3a

HemaTepuanHu akTMBWU C HeOorpaHuW4YeH MNoJsie3eH XMBOT He Ce aMopTM3MpaT, HO ca 06eKT Ha npernen 3a
06e3u,eHKa, KaKTO € OonncCaHo no-a4ony.

OBE3LIEHKA HA HEOUHAHCOBU AKTUBU

NUmoTn, malmHu n CbOPDBKEHNA KAKTO U HEMATEPUA/THUTE aKTUBU Ca 0beKT Ha TecTBaHe 3a 0663LI,eHKa.

BanaHcoBaTa CTOMHOCT Ha Te3u aKTUBM Ce MPOBEPABA EXKEeroA4Ho 3a MHAMKaLMA 32 06e3LeHKa M KOraTo akTUBbT
e obesleHeH, TOl ce OTNKUCBA KaTo pa3xos BbB GDMHAHCOBUA OTYET 33 BCeOBXBATHUA A0X04 A0 pasmepa Ha
HeroBaTa O4YakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € Mo-BMCOKaTa OT crnpased/nBaTa
CTOMHOCT, HaMasieHa C pa3xoauTe No NPoaax6bu, U CTOMHOCT B ynoTpeba Ha aKTUB UM eANHULA, FreHepupaLla
napuyHyu notouu. Bb3cTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAeNeH aKTUB, OCBEH B CAy4yai, ye npwu
M3M0/13BaHETO Ha aKTMBa He ce reHepupar napuyHM NOTOLM, KOUTO Aa ca B 3HaYMTE/IHa CTeneH He3aBUCMMMU
OT NapuUYHMUTE MOTOLM, FeHEepUpPaHU OT APYTY aKTUBU WAWN TPYNKN OT aKTUBM. AKO TOBa € TaKa, Bb3CTaHOBMMA
CTOMHOCT ce onpeAaena 3a eAnHULATA, reHepupalla NapuUYHN NOTOLM, KbM KOATO aKTUBBLT NPUHaANENKM.

CroiiHocTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha bbaelunTe napuyHM NOTOLM, KOMTO ce oYaKkea Aa 6baat
no/siy4eHn oT Tasn eguHuMua. HacTtoawmTe CTOMHOCTM ce M3YMCNABaT MOCPeACcTBOM AMCKOHTOBU MPOLEHTH,
KOMTO ce onpeaenArt npeau AaHbyHO obnaraHe M OTpasABa TeKyliaTa nasapHa OLEeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMEeTO U cneunduyHuTe 3a eamHumLaTa pUckose, YMaTo obesleHKa ce usmepsa.

3arybuTe oT obesLeHKa 3a egMHNLM, reHepupaLLy NaprMyHM NOTOLUM, Ce Pas3AenaT MbpBO CPeLLy penyTaumaATa
Ha eAMHMLUATa M cnel ToBa NPOMNOPLMOHANHO MeXAY OCTaHaMTe aKTUBM Ha eaMHMLATA.

3arybute oT 06e3LeHKa Ce OTYNTAT B OTYETa 33 BCeobXBaTHUS foxo4 (B nedyanbaTa nnm 3arybaTa 3a rognHarta),
OCBEH aKo 3a JaJeHUs akKTUB He e dopmMMpaH npeoueHbUYeH peseps. ToraBa obesueHKaTa ce TpeTUpa Kato
HamaneHWe Ha To3M pe3eps (Npe3 Apyr BceobxBaTeH A0X04), OCBEH aKO TA He HaZAXBbP/iA HEroBMA pasmep, u
HaZlBULLABAHETO BeYe Ce BK/H0YBA KaTo pasxos B oTyeTa 3a BceobxBaTHUA A0XO0A.

MNocnepBaulo yBe/indeHne BbB Bb3CTaHOBMUMATA CTOMHOCT (3a dKTUBU, 3a KOUTO Ca 6unm NPU3HaTH 3aI'Y6M oT
06€3Ll,eHKa B neyanbarta uam 3ary6aTa), npegn3BnKaHm ot NPOMeHN B I'IpVI6IIM3VITEJ'IHVITe OLLEHKMH, Ce Npu3HaBa
KaToO nNpmuxona B OT4eETa 3a BCeOobXBaTHUA Aoxo4, 00 CTeneHTa 40 KOATO Te Bb3CTaHOBABAT 0683LI,EHKaTa.

O6e3ueHKa Ha PenyTauusa

be3 3HaveHWe Jann uma MHAuKauma 3a 06e3LI,EHKa Unn He, penytaumnAaTa ce TeCTtBa 34 0683LI,EHK3 roguwHoO
nnan no-4ecCTto, ako CbbUTUA NNK npomMmAHa B obcToaTencTeaTa WHOWKNPAT, Ye TA MOXKe Aa € o6e3u,eHeHa.

3a UenuTe Ha TecTBaHeTOo 3a obe3leHKa, penyTalmaTa ce pasnpeaena 3a BcAKa eauHuLa reHepupallla napuydHmu
MOTOLM UK FPYNK OT €AMHMLM FeHepUpaLLLM NapUYHN NOPOLIN, KOUTO CE 0YaKBa [ia Ce NOB/MAAT NOIOMKUTESTHO
OT B3aMMOENCTBMETO Ha KOMBWHaUMATA, HE3aBUMCMMO Aanu ApYrM akTMBM M MacuBM Ha npuaobutoTo
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APYyXKecCTBO Ca 6unu NpPpUYNCAEHN Kbm Te3n eaunHUUN UAKN Tpynn oT eAUHNUU reHepupalim napmnvyH noTouun.
Bcaka egmHuUa wam rpyna oT eguMHUUM, KbM KOUTO € pasnpejesieHa penyTtaumata no TO3UM HaYMH
npeacrasnAasa Hal-HUCKOTO HMBO B pamkuTe Ha [pyXKecTBOTO, Ha KOEeTo NOJOXKUTeNHaTa penyTtauma ce
KOHTPO/ZINPa 3a UesInTe Ha BbTPELWIHOTO ynpas/ieHNUe U He € NO-ronAamMo OT onepaTnuBeH CETMEHT.

O6e3u,eHﬂBau1,aTa penyTaunAa He ce Bb3CTaHOBABA NMNPU KaKBUTO U Aa buno obcroatencraa.

MATEPUAJIHU 3ATTACH

MaTepuanHuTe 3anacu ce oTYUTaT BbB GMHAHCOBUAT OTHET HA GUHAHCOBOTO CbCTOAHUE MO MO-HUCKATA MeXay
cebecToMHOCTTa M HeTHa peanmsyema cToMHocT. CebecTOMHOCTTA ce onpeaens ypes meToda Ha ,cpeaHo
npeTterneHata ueHa“. CebecToMHOCTTa Ha HE3aBbPLUEHO NPOU3BOACTBO M FOTOBATa MPOAYKUMA BKAHOYBA
maTepuanu, NpsAK TPy 1 CBbP3aHM C NPOU3BOACTBOTO PAa3xoAmM Bb3 OCHOBA Ha 06MYaHOTO HMBO Ha AEMHOCT.

npOBVI3VIVI Ce NpaBAT 3a O6E3ABM)K€HVI N 3aCTOATIN MaTePUATHU 3aNnacu Bb3 OCHOBA HAa O4YaKBaHaATa UM 6b,a,eu.|,a
yr|0Tpe6a N HETHA peaninsyema CTOMHOCT. HeTHaTa peannsyema CTOMHOCT e npegnonaraemata npoaa*kHa ueHa
B 0bMYaliHKs X0o4 Ha 6M3Heca, cnen Kato ce m3BagAT BCUYKKUM AONBNAHUTENIHU pPa3xogun 3a 3aBbpLluBaHE U
peannsauma.

PUHAHCOBU MHCTPYMEHTU CbI/IACHO MC®0 9, CYHNUTAHO OT 01.01.2018 T.

MbpBOHAYaHO NPU3HABAHE U OLeHABaHe

®uHaHcoBUTE aKTMBM M (OMHAHCOBUTE MacMBM Ce Npu3HaBaT, Korato [pyXecTBOTO CTaHe cTpaHa no
[OroBOPHUTE YCN0BUA Ha GUHAHCOBUA UHCTPYMEHT.

PUHAHCOBUTE aKTUBU Ce OTMMUCBAT, KOrato AOroBOpHUTE MNMpPaBa BbPXY NapuUyHUTE NOTOUUN OT (bVIHaHCOBVIH
dKTUB U3TNUYAT NN KOraTo (bVIHaHCOBMHT dKTUB U NO CbLLEeCTBO BCMYKN PUCKOBE U N3roan Cce NpPexBbpaAT.

durHaHCOBKTE NAacMBK Ce OTMMCBAT, KOraTo 3a4b/IKEHMETO, NOCOYEHO B I0rOBOPA, € U3NbJHEHO, € OTMEHEHO
WU CPOKBT MY € U3TEKDb.

Knacudmxau,un U NbpBOHAYa/IHO OUeHABAHE Ha d)MHaHCOBM AKTUBU

MNbpBOHAYaNHO CI)MHaHCOBMTe dKTUBU Ce OTYMUTaT MO CnpaBeanBa CTOI\/‘IHOCT, KOpUrnmpaHa c pasxoagute no
cAenkKarta, C U3K/4vYeHne Ha (bVIHaHCOBMTe dKTUBU NO CnpasegsinBa CToMHOCT npes neyanbarta nau 3ary6aTa n
TbProBCKkNTE B3€MaHNA, KOUTO HE CbAbpPHKAT CbLLECTBEH d)VIHaHCOB KOMMOHEHT. I'IprOHaqanHaTa OLLeHKa Ha
d)MHaHCOBVITe dKTUBU NO CnpaBegsinBa CTOMHOCT npes neyanbarta unu 3ary6aTa He Ce Kopurunpa c pasxoaute
no cAenKaTta, KOUTO Ce OTYUTAT KaTO TEKYLLU pa3xoau. I'IprOHaqanHaTa OLUEHKa Ha TbProBCKNUTE B3EMaAHUA,
KOUTO He CbAbprKaT CbLECTBEH (I)MHaHCOB KOMMOHEHT npeacraBaAaBa UeHaTa Ha cAe/ikaTa Cbra1aCHO MC®O
15.

B 3aBMCMMOCT OT HauMHa Ha NOCAeABalLLO OTYMTAHe, d)MHaHCOBVITe dKTUBU ce KJ'IaCVId)MLI,VIpaT B €4Ha OoT
cnegHUTeE Kateropun:

hd ABbITOBU MHCTPYMEHTU NO aMOPTU3NPaAHa CTOI\;IHOCT;

i d)VIHaHCOBM dKTUBU MO Cnpaseagnnsa CTOMHOCT npes nevyanbarta nam 3ary6aTa;

KnacudukaumaTta Ha GUHAHCOBUTE aKTUBM Ce onpeaenn Ha 6asaTa Ha cneaHuUTe ABe YC0BUA:
. 6usHec moaenbT Ha [py*KecTBOTO 3a yrnpas/ieHne Ha GUHAHCOBUTE aKTUBY;
. XapaKTEPUCTUKMTE Ha AOTOBOPHMTE NAapMYHM NOTOLM Ha GUHAHCOBUA aKTUB.

BcuukmM nprxoam v pasxogm, CBbp3aHu ¢ GUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaTK B NevanbaTa u 3arybarta, ce
BK/IIOYBAT BbB PUHAHCOBM pasxoam, GUHAHCOBU NPUXOAM UK apyrn GUHAHCOBM NO3ULMK C U3K/IOYEHME Ha
obesLeHKaTa Ha TbProBCKMTE B3EMaHUsA, KOATO Ce NPeACcTaBa Ha peg Apyrv pasxoau B OT4yeTa 3a nevyasnbarta
unu 3arybata u apyrua BceobxesaTeH Aoxoa,.
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MocnepaBaw,o oueHaBaHe Ha PUHAHCOBUTE aKTUBU
[ bAroBu MHCTPYMEHTH NO aMOPTU3UPAHA CTOMHOCT

PUHaAHCOBUTE aKTUMBM Ce OULEHABAT MO dMOPTU3NPaHa CTOﬁHOCT, dKO aKTuBuUTE WUM3NBAHABAT CledHUTe
KpUTepun n He Ca onpeaensieHn 3a oueHABaHe No cnpaseasineBa CTOMHOCT npes neyanbarta u 3ary6aTa:

® [PYXKECTBOTO ynpas/siABa aKTUBUTE B PAMKUTE Ha 6um3Hec Mmoaen, YMATO uen e aa Abpxu d)VIHaHCOBVITe
dKTUBU U Oa C'b6Mpa TEXHUTE OOTOBOPHU NAPUYHN NOTOLMN,;

® CbrnaCHoO AOroBOpHUTE YCNOBUA Ha (bVIHaHCOBVIFI dKTUB Ha KOHKpPEeTHU AaTWh BB3HWUKBAT MapU4vHU
notoun, KOUTO Ca e€AMHCTBEHO NAaWwaHuWA NO rNnaBHUUA U JIMXBA BbPXY HeNoraceHata Cyma Ha
rnaBHuULUaTa.

Tasn KaTteropmna BK/AKOYBaA HEAEPUBATUBHU d)VIHaHCOBVI dKTUBW KAaTO 3aemMn U B3eMaHUA C d)MKCVIpaHVI nnn
onpegennmm nnawaHmA, KOUToO He Ce KOTUPAT Ha akKTUBEH Ma3ap. Cneg, NbPBOHAYA/IHOTO NPU3HABaHE TeE Ce
OLL,eHABAT NO aMOpPTU3NpPaHa CTOMHOCT C U3M0/13BaHe Ha mMeToaa Ha erEKTMBHaTa NnXBa. ,ﬂ,MCKOHTMpaHe He ce
Mn3BbpLliBa, KOrato Ed)eKT'bT OT HEro e HeCblleCTBEH.

e  TbproeBCcKW B3emaHUA

TbproBCKMUTE B3EMaHMA Ca CyMU, Ob/KUMU OT KAMEHTM 3@ MPOAAAEHM CTOKU MAW YCAYTWU, U3BbPLUEHWN B
obuyaliHMA xo4 Ha CToMaHcKaTa AerHocT. OBMKHOBEHO Te Ce Ab/KAaT 3a ypexAaHe B KPaTbK CPOK U
CNepoBaTe/IHO Ca KNacupuUMpaHM KaTo TeKyln. TbproBCKMTE B3eMaHWsA ce MPM3HaBaT MbpPBOHAYA/NHO B
pa3smep Ha 6e3ycNOBHOTO Bb3HarpaykaeHne, 0CBEH aKo CbAbPXKaT 3HAUYUTE/IHN KOMMOHEHTM Ha dUHAHCUpPaHe.
[py’KecTBOTO Abp)KM TbProBCKUTE B3eMaHWA C Uen cbbupaHe Ha [OroBOpHMTE NApPUYHM NOTOUM W
CNepoBaTesIHO M OLUEHABa MO aMOPTM3MPaHa CTOMHOCT, KaTO M3MoA3Ba METoAa Ha epeKTUBHaTa JIMXBA.
[NCKOHTMpPaHe He ce U3BBbPLLBA, KOraTo e(EeKTHT OT HEro € HECBLLLECTBEH.

O6e3ueHKa Ha GMHAHCOBU AaKTUBM

HoBuTe nsnckBaHus 3a obesueHKa cbrinacHo MCHO 9, nsnonssat noseye MHPopmaLuma, OPUEHTUPAHA KbM
6baeLweTo, 3a Aa NPU3HAAT OYAKBAHUTE KPeaUTHWU 3arybu — moAenbT 3a ,,04aKBAHUTE KpeauTHW 3arybu”,
KOWMTO 3aMecTBa ,,MOAeNa Ha NnoHeceHuTe 3arybun”, npeacrtaseH 8 MCC 39.

MHCTpyMeHTUTE, KOMTO nonagaT B o6xBaTa Ha HOBWUTE M3UCKBAHWA, BKAKOYBAT 3aeMW M OPYrU AbArOBU
GMHAHCOBM aKTMBW, OLEHABAHW MO aMOPTU3MPAHA CTOMHOCT, TbPrOBCKM B3eMaHMUsA, aKTUBM MO LOrOBOpPM,
NPW3HaTM M OLEeHABaHM cbrnacHo MCPO 15, KaKTO U KPeaAUTHU aHraXKMMEHTUM M HAKOW [0roBopu 3a
¢dMHaHcoBa rapaHums (NpyM emuTEeHTa), KOUTO HE Ce OTYUTAT MO CnpaBes/IMBa CTOMHOCT Npes nevyanbarta uamn
3arybara.

Mpr3HaBaHETO Ha KpeaUTHM 3arybu Beye He 3aBUCK OT HacTbMNBaHETO Ha CbbUTUe C KpeanTHa 3aryba. Bmecrto
TOBa [lpy)KecTBOTO pasriex4a Mo-LWMPOK CNeKTbp OT MHOOPMaUMA NPU OUEHKaTa Ha KpeauTHUA PUCK U
OL,EeHABAHETO Ha OYaKBaHUTE KPeaMUTHM 3arybu, BKAOUUTEHO MUHAIN CbOUTUSA, TEKYLLM YCIOBUA, PAa3yMHU U
NoAAbPKALLM NPOTrHO3M, KOUTO BAUAAT BbPXY OYaKBaHATa CbbMpPaemMocT Ha 6baelmTe NapMyHM NOTOLM Ha
WHCTPYMEHTa.

Mpu npunaraHeTo Ha Ta3M NOAX04, HAacOYeH KbM BbAeLLEeTo, ce NPaBK pasrpaHnUyYeHne mexay:

o OUMHAHCOBU WHCTPYMEHTU, YMETO KPEeAUTHOTO KauyecTBO He Ce € BAOWMAO 3HaYMTEeNHO ChnpAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPMU3HaBaHEe UM MMaT HUCHK KpeauTeH puck (Pasa 1) 1

o OUMHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KayecTBO Ce € BAOLIUAO 3HaYUTENHO CNPAMO MOMEHTA
Ha MbPBOHAYA/IHOTO NPM3HABAHE UAU Ha KOUTO KPeAUTHUA PUCK He e HUCHK (Pa3a 2)

. ,Pa3za 3“ obxsalla pUHAHCOBM aKTMBK, KOMTO MMAT OBEKTUBHU A0Ka3aTeNCcTBa 3a ob6e3leHKa Kbm
oT4yeTHaTa AaTa.

12-meceyHn OYaKBaHW KpeauTHM 3arybu ce NpU3HaBaT 3a NbpBaTa KaTeropus, A4OKaTO O4aKBaHWUTe 3arybu 3a
Lenuns CPoK Ha GMHAHCOBUTE MHCTPYMEHTM Ce NpPU3HaBaT 3a BTopaTa KaTeropuma. O4akBaHWUTE KpeaWUTHM 3arybu
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ce onpefenAT KaTo pasnMKaTa Mexay BCUUYKM 4OrOBOPHM NapMyHM NOTOLUM, KOUTO Ce Ab/KaT Ha [lpyKecTBoTo
M NapuyHUTE MOTOLM, KOUTO TA AEUCTBMTENIHO OYaKBa Aa noayuu (,napuyeH Hegoctur”). Tasu pasniuKka e
AMCKOHTMPaHa MO MbpBOHaYanHUA edeKTUBEH JIMXBEH MPOLEHT (MAW C KOpUrMpaHuA CNpAMO KpeauTa
edeKTMBEH NUXBEH NPOLEHT).

M3uncnaBaHeTo Ha OYaKBaHWUTE KpeauTHM 3arybu ce onpegens Ha 6asata Ha BepOATHOCTHO npeTerseHarta
npubansnTenHa oLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHMA CPOK Ha GUHAHCOBUTE UHCTPYMEHTHU.

KbMm BCAKa oTyeTHa pata [ApyXKecTBOTO npasu NpeueHKa ann CblyecTByBaT 06eKTUBHM AOKa3aTe/CTBa, 4e
AaneH d)VIHaHCOB dKTUB Uaun rpyna ot d)MHaHCOBVI dKTUBU MOXe Oa e o6e3u,eHeHa.

Knacudukauyma n oueHaBaHe Ha GUHAHCOBUTE NACUBMU

®uHaHCcoBWTE NacKMBM Ha [py*KEeCTBOTO BK/HOYBAT TbPrOBCKMU U ApYIM GUHAHCOBU 3a4b/IKEHNUA .
®urHaHCOBWTE MacMBU Ce OLEHABAT MbPBOHAYA/NHO MO CMpaBes/MBa CTOMHOCT U, KbAETO € MPUNONKMUMO, Ce
KOPWUrMpaT No OTHOLUEHWE Ha pasxoguTe Mo cAeskaTa, OCBEH aKo [lpy)KecTBOTO He e onpenenvnsio AajeH
¢$U1HaHCOB NacuB KaTo OLLeHABAH MO CNpaBej/nBa CTOMHOCT Npes nevyanbarta u 3arybaTa.

®urHaHCOBWTE MacMBM Ce OLLEHABAT NOC/AEABALLO MO aMOpPTM3MpaHa CTOMHOCT, W3MON3BalKM MeToda Ha
edeKTMBHaTa INXBA, C U3K/OYEHWE HA AepUBaTUBU U GMHAHCOBM NACKUBU, KOMTO Ca ONpeseNeHu 3a OLEHABaHe
no crnpaBeannBa CTOMHOCT npe3 nedyanbaTa uau 3arybata (c M3KAOYEeHMEe Ha OepuBaTUBHM GUMHAHCOBU
WHCTPYMEHTU, KOUTO Cca onpesesnieHn U ePeKTUBHUN KaTo XeAKMPaLL, MHCTPYMEHT).

BCMUKM pasxoaM CBbp3aHM C /IMXBM W, aKO € MNPWIOXMMO, NPOMEHM B CnpasBeasvMBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOUTO ce OTYMTaT B nedyanbata mau 3arybaTa, ce BKAHOYBAT BbB GMHAHCOBUTE Pa3Xoau UM
bUHaHCOBUTE NPUXOAM.

®UHAHCOBU UHCTPYMEHTU, CbINMACHO MCC 39, A0 31.12.2017

®duHaHCOBMTE aKTMBM W NacMBM Ce MNpu3HaBaT, Korato [py)KecTBOTO CTaHe CcTpaHa Mo AO0roBOPHM
cnopasymeHus, BKAYBaLM GUHAHCOBM MHCTPYMEHTH.

®unHaAHCOB aKTMB Ce OTMNMUCBA, KOrato ce 3arybu KOHTPO/A BbpXy AOrOBOPHWUTE MpaBa, KOMTO CbCTaBaABaT
(bUHAHCOBMA aKTWB, T.e. KOraTo ca M3TEKAM NpaBaTa 3a NojlydaBaHe Ha NapuU4YHK NOTOLM UK € NPeXBbp/eHa
3HAYMMaTa YacT OT PUCKOBETE U U3roamTe OT CObCTBEHOCTTa.

®urHaHCOB NacuB ce OTNMCBA NPW HEroBOTO NMoracsABaHe, U3niallaHe, NPy aHy/MpaHe Ha caeskaTta uau npu
M3TUYaHE Ha AABHOCTHMA CPOK.

Mpy NbpBOHAYa/sHO MpM3HaBaHe Ha GWHAHCOB aKTMB M GUHAHCOB NacuB [pyKecTBOTO M OUEHsABa NO
CnpaBea/IMBa CTOMHOCT MJOC PasXxoAnTe Mo TPAH3aKUMATA C U3KAoYeHMe Ha GUHAHCOBUTE aKTUBM M NaCKBH,
OTYMTaHMU MO CcnpaBes/MBa CTOMHOCT B nedyanbaTta MM 3arybaTta, KOMTO Ce NMPM3HaABaT MbPBOHAYA/NHO MO
CnpaBea/MBa CTOMHOCT.

durHaHCOBWTE aKTMBW Ce NMPU3HABAT Ha AaTaTa Ha cAe/iKaTa.

®urHaHCOBWTE aKTMBM U GMHAHCOBMUTE NACUBM Ce OLEHABAT NOC/AEABaALLO, KAKTO € MOCOYEHO Mo-40AY.

®dMHAHCOBU aKTUBMU

C uen nocneAaBallo oLeHsABaHe Ha GUHAHCOBUTE aKTMBM, C U3K/IOUEHME HA XEAMKMPALLUTE UHCTPYMEHTHU, Te ce
Knacuduumpart B cnegHUTe KaTeropuu:

®  KpeauTu 1 B3EMAHUS;

. OUHAHCOBW aKTMBM, OTYMUTAHM NO CNpaBeaInBa CTOMHOCT B nevyanbata nam 3arybaTa;
®  WHBECTUUMM, AbPKAHU 0 NaLEX;

e  (PWHAHCOBM aKTMBU Ha Pa3NoO/OXKEHUe 3a Npoaaxkba.

®uHaHCOBUTE aKTUBKU Cce pa3npeaenat KbM OTAENHUTE KaTeropunm B 3aBUCMMOCT OT LenTa, C KOATO Ca
I'IpVIAOﬁVITM. KaTeI'OpMFITa Ha AajeH d)VIHaHCOB MHCTPYMEHT onpeaena metoga My Ha oueHABaHe U Oann
npuxoaunTte M pasxogute ce OTpa3ABaT B neyanbata uam 3ary6aTa Wi B gpyruA BCeobxBaTeH Aoxon4 Ha
,D,F)Y)KGCTBOTO. Bcnukn (bVIHaHCOBM dKTUBU C U3KNKOYEHUE Ha TE3U, OTYUTAHU NO CnpaBeamMBa CTOMHOCT B
nevyanbarta nnu 3ary63Ta, noanexart Ha TecCT 3a 06e3LI,EHKa KbM OaTaTa Ha d)MHaHCOBVIFI oTt4yeT. PMHaHCOBUTE
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dKTUBKU ce O6E3LI,€‘HF|BaT, KOrato CubuliecrtByBaT 06eKTUBHM LOKa3aTesicTBa 3a ToBa. [lpunaraT ce pasanyHu
KpUTepun 3a onpegenaHe Ha 3ary6aTa oT o6e3u,eHKa B 3aBUCUMOCT OT KaTeropmuAaTa Ha CI)MHaHCOBMTe adKTUBYU,
KaKTO e OnNncaHo no-aony.

Bcuukn npuxoau M pasxoAm, CBbpP3aHM C NpuUTexKaBaHeTo Ha (GUMHAHCOBU MHCTPYMEHTM, Ce OTpas3ABaT B
nevyanbata unu 3arybata npu nosiyd4aBaHeTo MM, HE3aBUCUMMO OT TOBA KaK ce oleHaABa banaHcoBaTa CTOMHOCT
Ha pUHAHCOBMA aKTMB, 3@ KOMTO Ce OTHACAT, U ce NpeACTaBAT B OTYeTa 3a nedyanbaTa UM 3arybarta u apyrus
BceobxBaTeH Aoxod Ha pepose ,PuHaHcoBu pasxoan”, ,PuHaHcoBM npuxoan” waum ,Opyrn GuUHaHCOBU
nosnumn”, ¢ U3KAOUYEHWE Ha 3arybata oT ob6es3leHKa Ha TbProBCKM B3eMaHUsA, KOATO ce Npe/cTaBs Ha pej,

,Apyrn pasxoaun”.

Kpeautu n B3emaHua

KpeguMtn 1 B3emMaHWs, Bb3HUKHAAM NbPBOHAYaNHO B [lpy)KeCTBOTO, ca HenepuBaTUBHU QGUHAHCOBM
WMHCTPYMEHTU C UKCUPAHM NAaLLaHMA, KOMTO He Ce TbPryBaT Ha aKTMBEH nasap. Kpeautute n BzemaHuATa
nocseBallo ce OLLEeHABAT N0 aMOPTM3MpPaHa CTOMHOCT, KaTo Ce M3MN0A3Ba MEeTOAbT Ha edeKTUBHATA JINXB],
HamasneHa c pasmepa Ha obeslLeHKaTa. BcAka npomsiHa B CTOMHOCTTa MM Ce OTpasaBa B nedyanbaTta maum
3arybaTa 3a Tekywms nepunog. Mapute 1 NapuUYHUTE EKBMBANEHTU, TbPrOBCKUTE N MO-rONSMaTa YacT OT Apyru
B3eMaHuA Ha [pyKecTBOTO cnafaT KbM Ta3u KaTeropma GMHAHCOBM WMHCTPYMEHTU. [AUCKOHTUpPaHE He ce
M3BBPLUBA, KOraTo epeKTbT OT HErO € He3HauYUTe e .

3HauMMM B3EMAHUS ce TecTBaT 3a 0be3ueHKa No OTAE/IHO, KOraTo ca NPOCPOYEHN KbM AaTaTa Ha PUHAHCOBMSA
OTYET UM KOraTo CbLLECTBYBAT 0OEKTUBHM L0KA3aTE/ICTBA, Y€ KOHTPAreHTbT HAMA 43 U3Mb/IHM 3a4b/KEHMATA
cu. BcMuKkM apyru B3emaHua ce TecTBaT 3a obesueHKa Mo rpynu, KoOMTo ce onpenenaTt B 3aBUCUMMOCT OT
WMHAYCTPMATA U permoHa Ha KOHTPareHTa, KakTo U OT APYrn KpeauTHU PUCKOBE, aKO CbllecTByBaT TakuBa. B
TO3M C/lyyait NPOoLUEHTHLT Ha obe3leHKaTa ce onpeaens Ha 6a3ata Ha UCTOPUYECKU AaHHN OTHOCHO HENOraceHu
3a4b/KEHNA Ha KOHTpareHTW 3a BCAKa uaeHTuduumMpaHa rpyna. 3arybata oT obesueHKa Ha TbProBCKUTE
B3emMaHuA ce npeacTass B oTyeTa 3a neyanbata unum 3arybaTta/ortyeTa 3a nevanbarta uau 3arybarta u apyrva
BceobxBaTeH AoxoA Ha pea ,,Apyru pasxoan”.

®drHAHCOBM NacuBun

duHaHCOBMTE NAcMBM Ha [pyKecTBOTO BKAOYBAT HaHKOBM 3aemMn M oBbpApadTM, TbProBCKM U APYrU
3a4b/IKEHNA.

duHaHCOBUTE NAacMBK Ce NPU3HABAT, KOraTo CblLUECTBYBa AOrFOBOPHO 3a4b/IKeHWe 3a NallaHe Ha NapuyHu
CyMmn uUau apyr GUHaAHCOB aKTUB Ha APYro npeanpuatMe WAM AOrOBOPHO 3aAb/BKEHMe 33 pasmsHa Ha
GMHAHCOBM MHCTPYMEHTU C ApYro npeanpuatMe nNpu NoTEHUMANHO HebnaronpuATHU ycnoBuA. BcuUKM
pa3xoaM, CBbpP3aHN C IMXBU, U MPOMEHMU B CripaBea/iMBaTa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU, aKo UMa
TaKWBa, Ce NPW3HaBaT B neyanbaTta unu 3arybarta Ha peg ,,PrvHaHcoBM pasxogun” nam ,druHaHcoBm npmuxoamn”.

®urHaHCOBUTE NacKBM ce oueHABaT nocsieaBaulo No amopTuUsnpaHa CTOVIHOCT, KaToO Cé M3nona3Ba MeToabT Ha
edDEKTMBHaTa nnxea, C USKIKOYEHNE Ha d)MHaHCOBM UHCTPYMEHTH, ObPXKaHU 3a TbpryBaHe Uan onpeneneHun 3a
oLeHABaHE NO cnpaBegsiMea CTOMHOCT B ne4yanbata uam 3ary63Ta, KOUTO Ce oueHABaT no cnpaBensuvea
CTOMHOCT C OTYMTaHe Ha npomeHunTe B neyanbarta uam 3ary63Ta.

T'pr'OBCKVITe 3a4b/IXKeHNA Ce NPU3HaBaT NMbpPBOHAYA/IHO MO HOMMUHAJIHA CTOMHOCT M Bnocneacrtsne ce
oLeHABAT N0 aMOpPTU3NPaHa CTOﬁHOCT, HaMa/ieHa C NNaWaHnA No ypexXaaHe Ha 3a4b/1XKeEHUNETO.

OuBnaeHTUTE, NNaTUMM Ha aKUMOHepuTe, ce Mpu3HaBaT, Korato AMBUAEHTUTE ca 0A06peHn Ha 06LLoTO
cbbpaHue Ha aKLUMoHepuTe.

JNluxeu, amsugeHTn, 3arybm n neyanbm

JIuxsu, AMBNAEHTH, 3arybu 1 nevyanbu, cBbp3aHm ¢ GUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOWTO e GUHAHCoB
nacve, ce nNpu3HaBaT KaTo NpPWMXOAM WAM pasxoauM B nedvanbata wmau 3arybata. PasnpegeneHuata 3a
npuTexartenmTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpusHaeaT AMPEKTHO B COBCTBEHMA KanuTan.

PasxoauTte no onepayma 3a KanutaaoBa cAeka ce OTPa3ABaT CYETOBOLAHO KAaTO HamasieHMe Ha cobcTBeHUA
Kanutan.
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Knacuoukaumata Ha GMHAHCOB MHCTPYMEHT KaTo GUHAHCOB MacuB MAM MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpeaens NMxsuTe, AMBUAEHTUTE, 3arybute 1 neyanbute, cBbP3aHM C TO3U UHCTPYMEHT, Ce MPM3HaBaT KaTo
npuxoau unu B nedvanbaTta uau 3arybata. MnawaHuATa Ha OMBMAEHTU 33 aKUMM, U3LANO MPU3HATM KaTo
nacvBewu, ce NPU3HaBaT KaTo Pa3XxoAu NO CbLUMA HAYMH KAaKTO AUXBKM no obaurauma. Mevanbata nam 3arybara,
CBbp3aHa c 06paTHU U3KYNBaHUA UM pedrMHaHCUMpaHe Ha GUHAHCOBM NacuBM ce NpuM3HaBa B neyanbaTta Uam
3arybaTta, AOKaTO 06paTHUTE U3KYMNYyBaHUA UAN pedUHAHCUPAHETO Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTan
Ce NpM3HaBaT KaTo NPOMeHM B COBCTBEHMA KanuTan.

NpomeHuTe B cnpasegsmnBaTta CTOMHOCT Ha UHCTPYMEHTa Ha cobcTBEHMA KanuTan He ce NPU3HaBaT BbB
(bVIHaHCOBMTe oT4yeTn.

Pasxoaute npu nsgasaHeTo naun I'IpMp,O6MBaH€‘TO Ha CBOU UHCTPYMEHTU Ha cobcTBEHMA KanuTan ce oT4MTaT B
Kanutan, Hanp. Nnpn KanmtasioBa CAe/ika pa3xoauTe no caesikata ce OTYNTAT CHETOBOAHO KAaTO HaMalleHNE Ha
cobCTBEHUA KanuTan.

Pasxoay no cgenka, KOUTO ca CBbpP3aHN C EMUTUPAHETO Ha CbOTBETEH d)MHaHCOB WUHCTPYMEHT, Ce€ pa3aenAar
KbM NaCnBHUA U KaANUTaNOBUA KOMMOHEHT, NPONOPUMNOHA/IHO Ha pasnpegeneHMeTo Ha MNoCTbhn/IEHUATA.
PasxoauTe no caenka, KOMTO ca CbBMECTHO CBbp3aHM C noBeYye OT egHa CAE/IKa (Hanpmmep pa3xoguTte 3a
CbBMECTHO NnpwuanaraHe Ha HAKOU akunnm U KOTUPaHe Ha OPYyrn akKuuMn Ha d)OHAOBa 6opca), ce pa3snpeaenar
mexay te3n COeNKU, KaTto Ce U3noa3Ba paunmoHasiHa M OTHOCMMA KbM CXO4HW COENKN 6asa3a pasnpeaeneHune.

Meuyanbute nam 3arybute, cBbP3aHM ¢ NpomeHn B 6anaHcoBaTa CTOMHOCT Ha GMHAHCOB NacuB, ce NpM3HaBaT
KaTo NpUXoau MW pasxoam B nedyanbata mam 3arybata Jopw KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMTO
BK/IHOYBA NPABO Ha OCTATbYEH AAN OT aKTUBWUTE Ha NPeAnNpPUATMETO B 3aMsAHa CPELLY NapuyHK CpeacTBa Uan
ApYyr PUHAHCOB aKTUB.

Mapu 1 napuyHN eKBUBANEHTU

Mapu 1 Napuy4HK eKBUBANEHTW BKAKOYBAT Napu B 6poi, 4eno3uTn U APYrM KPaTKOCPOUYHN BUCOKO IMKBUAHU
WMHBECTULMM, KOUTO Ca NiecHo obpallaemum B onpedeneHa cyma napy 1 ca npeameT Ha He3HauYUTeNeH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

PA3XOA4MU 10 3AEMUN

JlnxsaTa no 3aemu 3a (bMHchmpaHe Ha NOKYyNKa U pa3BUTUE Ha aKTUB, KOMTO OTroBapA Ha yC/1I0BUATA 3a aKTUB
Cb34a4eH B CamMOTO npeanpuaTne (T.e. dKTUB, KOMTO HeENpemeHHO U3NCKBA 3Ha4YNTENEH nepunos OT BpeME, 3a
Aa CTaHe roToB 3a npegsuxaaHata my yr|0Tpe63 nnn rlpo,u,a>+<63) € BK/IlOYEeHa B CTOMHOCTTa Ha aKTUBa Ao
MOMEHTa, 40 KOWTO aKTMBWUTE Ca 3HAYMTE/THO rOTOBM 3a yr|0Tpe6a nnn npoAamﬁa. TakuBa pa3xoan no 3aemu
Ce Kanntannsnpat HETHO OT KAKBbBTO U Aa 6uno MHBECTULMOHEH 00X04, NO/Ty4EH OT BPEMEHHOTO MHBECTUPAHE
Ha Cpeactea, KOUTO Ca B U3J/TULLDBK.

Bcruku APyrn pa3xoan no 3aemu ce nNpmu3HaBaT B nevyanba nau 3ary6a B nepunoaa, npes3 KOMTO ca Bb3HUKHaNM.

CAEJIKN B YYXKAECTPAHHA BAJIYTA

MapuyHWTE aKTMBKM M MaCcMBKU B YyXKAECTPaHHA BasyTa ce NpeBasyTMpaT BbB QYHKUMOHANHATA BajayTa Ha
CbOTBETHOTO APY)KECTBO OT [py»KecTBOTO C MOMOLLTA Ha OBMEHHWTE KypcoBe Ha gaTaTa Ha OT4YMTaHe.
Meyanbute n 3arybuTe, NPOM3TMYALLM OT NPOMEHUTE B OBMEHHMUTE KypcoBe C/ej AaTaTa Ha caenkaTa, ce
npu3HaBaT B ne4yanb6a mam 3aryba (oCBEH KOrato ca OTCpo4YeHu B Apyr BceobxBaTeH A0XO04 KaTo Xe4x Ha
napuyeH NoToK).

HenapuiyHuTe aKTMBM M NACMBM, KOMTO Ce OLLEHABAT NO MCTOPUYECKA LleHa B YyXKAeCTpaHHa BaayTa ce
npesBanyTMpaT no 06MeHHMA KypC Ha AaTaTa Ha TpaH3aKumATa. Pasnukute Bb3HMKHAAM OT NPEBaNyTUPaAHETO
Mo Hemapu4yHW NO3nLUUKN, KOUTO Ce OLLEHABAT NO ClpaBei/InMBa CTOMHOCT B YyXAecTpaHHa BaayTa (Hanpumep
KanuTanoBuM MHCTPYMEHTM Ha pa3nofoXKeHune 3a npoaaxkba) ce npeBanyTmMpar, KaTo ce U3Mnoa3BaT 0bMeHHUTe
KypcoBe Ha AaTtaTa, KoraTo ce onpeaens cnpases/Msata CTOMHOCT.
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MapuyHnTEe MNO3MUUM B YyXKAECTPaHHA BanyTa ce MNpeusyvncnaBaT, M3N0/3BaMKM 3aKAOYUTENHUSA KypcC.
HenapuyHuTe NO3ULKUKN, KOUTO Ce BOLAT MO UCTOPUYECKA LEeHA B YyXKAEeCTPaHHA BaayTa ce NPen3vyncanaBsar,
M3MN0/13BaKN 0OMEHHUSA KYPC KbM faTaTa Ha caenKkaTta. HemapuyHuTe nosvumu, KOUTO Ce OueHABaT no
cnpaseaainBa CTOMHOCT BbB BanyTa, ce npensvymncnAaBaTt nocpeacrsom obmeHHUTe KypcoBe KbM [AaTaTa Ha
OL/eHKa Ha cnpaBeasinBata CTOMHOCT.

NEHCUOHHU U APYTU 3AAB/IMEHNA KbM MNEPCOHAJ/IA 110 COUUAJIHO U TPY/JOBO 3AKOHO/AATE/ICTBO

TpyaoBUTE N OCUFYPUTENTHU OTHOLLEHMSA C PaBOTHULMTE U CAYKUTENUTE B OTAEHUTE APYXHKECTBa Ce OCHOBaBaT
Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopeabute Ha AOeWCTBALLOTO OCUMYPUTENHO
3aKOHOAaTe/CTBO.

OCHOBHO 3aAb/IKeHWe Ha paboTogaTens e Aa U3BbPLLBA 334 b/IKUTENHO OCUTYpPABAHaA HAa HAaeTUs NepcoHan 3a
¢doHg, ,,MeHcnn”, [ONBAHUTENHO 3a4b/IKMTENHO NEeHCMOHHO ocurypsiaHe (O3M0), doHg, ,,06w0 3abonnBaHe
n manumHcteo” (03M), doHg, ,,Bespabotnua”, poHa , Tpyaosa 3nononyka u npodecnoHanHa bonect” (T3MB)
W 34paBHO ocurypsBaHe. Pasamepute Ha OCUTYPUTENHUTE BHOCKKU Ce YTBBbPKAABAT KOHKPETHO CbC 3aKoHa 3a
6roaxkeTta Ha JOO 1 3akoHa 3a 6toarkeTa Ha H30OK 3a cboTBeTHATa roanHa. BHOCKUTE ce pasnpeaensat Mexay
paboTozaTens U OCUrypPeHoTOo inLe B CbOTHOLLEHWE, KOETO Ce NPOMEHA eXerogHo U e onpeaeneHo B 4.6,
an.3 ot ,Kogekca 3a coumanHu ocurypssaHe” (KCO).

Kbm [pyKecTBOTO HAMa Cb3ageH U GYHKLMOHMpPALU YacTeH f406poBosieH ocurypuTeneH GoHA,

OcurypuTenHMTe U NEHCUMOHHW NAAHOBE, NMpWaaraHn OoT ApPYXecTBaTa B KayecTBOTO MM Ha pabotoaaTen ce
OCHOBaBaT Ha ObLArapCKOTO 3aKOHOAATE/NICTBO M ca NJaHoBe c AedUHMPaHM BHOCKU. MNpu Tesn nnaHose
paboTozaTensaT nnalia MeceyHo onpeaeneHn BHOCKU B AbpiKaBHUTe ¢oHg ,MNeHcun”, doHa ,03M”, doHa,
,be3pabotuua”, ¢oHa , T3MNB", KAKTO U B yHMBEPCANHU U NpodeCcUoHaNHN NEeHCUOHHU doHAoBe — Ha basa
dUKCUPaHM MO 3aKOH NPOLLEHTU M HAMA NPAaBO MU/IM KOHCTPYKTUBHO 3aA4b/IXKeHWe Aa AoNnalla BbB poHaoBeTe
6bAelM BHOCKU B C/ly4anTe, KOraTo Te HAMaT AOCTaTbuyHO /13 U3NAaTAT Ha CbOTBETHUTE AnLLa 3apaboTeHnTe oT
TAX CYMM 33 Nepuoaa Ha TPyAoBMA UM CTaxK. AHA/IOTMUYHO Ca 3aAb/IXKEHUATa NO OTHOLIEHWEe Ha 34PaBHOTO
ocurypnasaHe.

CvrnacHo pasnopeabute Ha KogeKkca a Tpyaa, paboTogaTensaT vMma 3adb/xeHwe aa uM3nnatm npu
npeKkpaTtaBaHe Ha TPYA0BMA A0roBop cieaHuTe obesleTeHus:

® HecnaseHo npeamn3BecTUe — 3a NepMoaa Ha HecrnaseHoTo NpeausBecTme;

® Nopagu 3aKkpMBaHe Ha APYKECTBOTO MM YacCT OT HEro, CbKpalllaBaHe B WeTa, HamansBaHe Ha obema
Ha paboTaTta 1 cnupaHe Ha paboTa 3a noseye OT 15 gHKU M Ap. — OT egHa BpyTHa MeceyHa paboTHa 3annaTa;

® Npu NpeKkpaTaBaHe Ha TPyAOBMA A0roBop nopaau 6onect — B pasmep Ha BPYTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa Meceua Npu YCNOBUE, Ye MMa Hali-MaNKo NeT roAvHN TPYAO0B CTaXK M He e Nosyyasan
obe3sleTeHMe Ha CbLLOTO OCHOBAaHUE;

® NPU NEHCUOHMpPaHe — OT 2 A0 6 BPYTHU MeceyHn PaboTHM 3an1aTh 3a BPEMETO CMOPes, TPYA0BUA CTaX
B ApYyrKecTBaTa oT [lpy»KecTBOTO;

© 33 HEM3N/IATEH FOAMLIEH OTMYCK — 3@ CbOTBETHUTE TOAMHM 33 BPEMETO, KOETO Ce NMPM3HaBa 3a TPYA0B
CTax.

Cnep “3nnawaHeTo Ha NocoYyeHnTe obesLieTeHns 3a paboTogaTens He NPOU3TUYAT APYro 3a4b/IKEHNUA KbM
paboTHuuuTe.

KpaTKOCpO‘-IHVITe A0Xo4Mm 3a nepcoHasia noa d)opN\aTa Ha Bb3HarpaxaeHusA, 6OHYCVI M coumanHun gonnauwlaHua
n I'IpM,CI,O6MBKM, (M3MCKYEMM B PAMKUTE Ha 12 meceua cneg, KpaAa Ha nepunoaa, B KOMTO NeEPCOHANDBT € NONIOKUN
TPYA 3a TAX NN € U3NDBAHUN HEO6XO,EI,VIMVIT€ YCHOBVIH), Cce Npu3HaBaT KaTo pa3xo B OTYETa 3a BCeobXBaTHUA
Aoxona s nepnoaa, B KOWTO € NO/I0XeH TPYADBT 3a TAX WX Ca U3NBJIHEHU USUCKBAHUATA 3a TAXHOTO NOJ1y4aBaHe,
KaTO TeKyLWOo 3adbKeHne (cne,u, npucnagaHe Ha BCUYKU N1IaTEHU BeYe CYMU U NoNaraly ce yp,p'b)-l-(KM) B
pasmep Ha HeAMCKOHTUPaAHATa MM cyma. baXKummTte BHOCKM MO COUMANHOTO U 34paBHO OCUTypABaHe ce
NMPU3HaBaT KaTo TEKYL, pa3xoa U 3agbiKeHne B HeAUCKOHTUPAH pa3mMep 3aeaHO U B Nepnoaa Ha HavynciaeHune
Ha CbOTBETHUTE A0XOAUN, C KOUTO Te Ca CBHP3aHMU.
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Kbm gaTata Ha BCeKM puHAHCOB oT4yeT [py*KeCcTBOTO NPaBM OLLEHKA Ha CymaTa Ha O4YakBaHMUTE pasxoam no
HaTPynBalWMUTE Ce KOMMEHCUMPYEeMW OTMYCKW, KOATO Ce oyakBa Aa 6bhe M3nnaTeHa KaTto pesyataTt oT
HEeM3MnoA3BaHOTO NPaBO Ha HaTpynaH OTMYyCK. B oueHKaTa He ce BKAWOYBAT NpubAM3UTENHATa NpeueHKa B
HeAMCKOHTMPAH pa3smep Ha pa3xoauTe 3a BHOCKM MO 3a4b/IKUTENHOTO 06LLeCTBEHO ocurypaBaHe.

JAHBLU BbPXY OXOAA U A4C

ObIKUMUAT TEKYLWO AaHDBK Ce U3YNCAABA C MOMOLLTA Ha JaHbBbYHUTE CTaBKM B CUAA UK NpUueTuTe ,Cl,el\;ICTBaLLI,VI
CTaBKM KbM AaTaTa Ha OTYUTaAHeE. Obnaraemara nevyanba ce pa3znyaBa OT CHETOBOAHATA nevan6a nnu 3aloTo
HAKOWM AO0XO0AN N pa3xoau ce CHUTAT 34 obnaraemun nnu AaHDBYHO NPUETU, NN 3alLlOTO BPEMETO, 3a KOETO Te Ca
6unn obnaraemm nam AaHBYHO NPU3HATU Ce pa3inyaBa NpuU TAXHOTO AAHDBYHO N CHETOBOAHO TPETUPAHE.

nOCpe,D,CTBOM nacnBHMA METO/ B OTYETA 33 d)VIHaHCOBOTO CbCTOAHMNE, OTCPOYEH OaHDBK CE NPU3HAaBa 3a BCUYKHU
BPEMEHHWU PA3/IUKN MeXay 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M MACMBUTE BbB d)MHaHCOBVIﬂ OTHET Ha
d)MHaHCOBOTO CbCTOAHNE N CBLOTBETHATA AaHbYHA OCHOBQA, C U3K/KOYEHWUE Ha penyTaunATa, KOATO HE €
NMPU3HAaTa 3a gaHBbYHN LUENN, KAKTO U 3a BPEMEHHU Pa3INKKU, Bb3HNKHa/IM NPU NbPBOHAYa/IHO NPU3HABAHE Ha
dKTUBU N NaCnBU, KOUTO HE BJIUAAT BbPXY obnaraemata nam C4Y4ETOBOOHa nevyan6a.

OTCpO‘-IEHVIFIT AaHDBK Ce n3ymcnAasa no AaHb4HU CTaBKU, KOUTO CE€ OYaKBa Aa 6'bﬂ,aT NPpUNOKNMHM 3a Nepnuoaa,
KOraTto akKTUBBT Ce peannsnpa nan nacmesT Ce ypean Bb3 OCHOBA HAa AaHBYHUTE CTAaBKU (VI AaHDBYHU 3aKOHM),
AEI\;ICTBaLLI,VI nnun Bne3nn B CMaa, B 3Ha4YnUTE/IHA CTENEH, KbM OaTaTa Ha 6anaHca.

AKTMBM MO OTCPOYEHM AaHbBLUM Ce NPU3HABAT CamMo A0 CTEMeHTa, A0 KoATO [py’KecTBOTO CYMTa 33 BEPOATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevanba, 3a Aa peanMs3mpa akTMB OT CbliaTa AaHbyHa rpyna
(ropucamkuma).

OTcpoyeHUTe AaHbYHM aKTMBM M MacMBM ce MpuchnagaT camo Torasa, Korato MMa 3aKOHOBO MpasBo Aa
npucnagat TeKYLWM AaHbYHN aKTUBU cpelly AaHbYyHU MacUBM U OTCPOYEHUTE AaHbUYHM aKTUBM W MacusM ce
OTHacAT A0 AaHbUM BbPXY A0X0Aa, HANOMEHWM OT €AMH U Cbll, AaHbyYeH OpraH 3a eAHO APYKEeCTBO M
HamepeHueTo Ha [lpy>KecTBoTo e Aa ypeam cymata Ha HeTHa 6asa.

Pasxo4bT 3a AaHbUM 33 Nepuoaa, BK/KOUBALL TEKyL, M OTCPOYEH AaHbK. [aHbK ce Mpu3HaBa B OT4eTa 3a
[0X0AMTe, C U3K/IIOYEHMNE Ha ClyYanTe, B KOMTO TOM NPOU3TUYA OT CAENKN UAN CbBUTMA, KOUTO Ce NpM3HaBaT
B ApYr BceobxBaTeH A0X04 UM AMPEKTHO B Kanutan. B To3u cayyait, 4aHbKbBT ce Npu3HaBa B Apyr BceobxsBaTeH
[OX0Z VAN CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTaj, KOraTo AAaHbKbT Bb3HMKBA OT MbPBOHAYA/IHOTO
OTYMTaHe Ha bM3Hec KoMBMHaUWA, TOM ce BKNOYBA NPV OCYETOBOAABAHETO HA BU3HEC KOMBUHauuATa.

DaHbK Bbpxy gobaseHaTa croitHocT (AA4C)
MpuxoauTte, pa3xoauTe U aKTUBUTE Ce NPU3HaBaT HeTHo oT [/1C, ¢ u3KNoYeHne Ha CyYanTe, KoraTto:

v 0AC, Bb3HMKBaALW NPU NOKYNKa Ha akTUuBU AN ycnyrn, He € Bb3CTaHOBUM OT AidaHBYHUTE B/1aCTU, B KOWTO
cnyqaﬁ DAOC ce NPM3HaBa KaTo 4acCT OT UeHaTa Ha I'IpM,£|,06VIBaHe Ha aKTMBa WUJIM KAaTO 4acCT OT CbOTBETHATA
Pa3xoagHa NO3nuUnA, KakTo KOBa € NPUIoKMMO; U

v B3eMaHMATa M 3a4bAXKEHUATA, KOUTO ce oTYMTaT ¢ BKAtoveH O/C.

HeTHaTa CyMa Ha 0AC, Bb3cTaHOBMMA OT MAU ABAXKMMA Ha AaHbYHUTE BAACTM Ce BKAOYBA B CTOMHOCTTa Ha
B3€MaHUATaA NN 3a4b/IKEHUATA B 6anaHca.

neroBn3nNn

KoraTto Ha gaTtaTa Ha oTuuTaHe [py»KecTBOTO MMa CerawHo 3aAb/XKeHue (NPaBHO WAM KOHCTPYKTMBHO), KaTo
pe3ynTaT OT MMHaN0 CbbUTUE M e BEPOATHO, Ye [lpy»KeCcTBOTO LLLe Noracy ToBa 3a4b/IXKeHMe ce Npasu NpoBM3nA
B OTYeTa 3a GMHAHCOBOTO CbCTOAHME. [1POBM3UM Ce NPaBAT KaTo ce U3nosa3Ba Hai-aobpaTta npubansnTenHa
oLEeHKa Ha CymaTa, KOATO e e HeobxoaMMma 3a noracABaHe Ha 3a4b/IKEHWUETO U Ce AUCKOHTUPAT A0 cerawHa
CTOMHOCT C MOMOLLTa Ha ANCKOHTOB NPOLEHT (Npeau AaHblLmM), KOMTO OTPa3fABa TEKYLLMTE Na3apHM OLEHKM Ha
CTOMHOCTTAa Ha napuTe BbB BpemMeTo W chneunduyHMTe 3a 3a4b/PKEHWETO puckose. [lpomeHuTe B
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NpUBAUSUTENHNTE OLEHKM Ce OTpasABaT B OTYeTa 3a [A0XOoAMTe npe3 nepuoda, B KOMTO Bb3HMKBAT.
MpoBM3UUTE MO rapaHLMK Ce U3MEepPBaT C MOMOLLTA Ha BEPOATHOCTHU MoAenn, 6asMpaHnM Ha MUHAA OMWT.
MpoBM3UUTE 3a NPECTPYKTYPUPAHE ce NPM3HABaT CaMo C/ed KaTo 3acerHatute CTpaHu ca buan nHbopmmnpaHm
3a popmManHMA NAaH 3a NPECTPYKTYpUpaHe.

KAMUTAN

KanutanoBute MHCTPYMEHTU ca AOrOBOPW, KOMUTO MOPaXKAaT OCTaTbYeH MHTEPec e HeTHWUTEe aKTUBKM Ha
OpyxectBoto. OBMKHOBEHUTE aKTUBM ce KnacuduumpaT KaTto Kanutan. KanutanosBute WMHCTPYMEHTU ce
NpPM3HaBaT No cymaTta Ha MoJly4eHMTe NOCTbMNAEHUA, HETHO OT Pa3XxoAuTe, MPAKO CBbP3aHK C TPaH3aKumATa.

PasnpegensaHe Ha AUBUOEHT

AnsnaeHtuTe ce NMPU3HABAT KAaTO NacCuB, KOrato 1e Ca AeKN1apupaHu (T.e. ANBUNLOEHTUTE Ca pa3pelweHn no
CbOTBETHMA HauMH M BeYye He ca B 06xBaTa Ha npeueHKa Ha npngn4eckoTo J'IVILI,E). O6UKHOBEHO ANBULOEHTU Ce
NPpuU3HaBaT KaTo NacumB B nepmnoaa, B KOWTO € 0,£|,06peHo TAXHOTO pa3npegeneHn no speme Ha rognmuHoTo
06LI.I,OTO c1:6paHme Ha akuymnoHepwurte. MeXANHHUTE ANBUAEHTH Cce NPWU3HABAT, KOraTo ce n3naallart.

ONPEAE/IAHE HA CITPABE//INBA CTOMHOCT

CnpaBeanmBa cToMHocT e: "LleHaTa, KoaTto 61 6una nonydyeHa npu npogakba Ha gafeH aKTUB UM NaaTeHa
npu NpPexsbp/IAHETO Ha 3aA4b/IlKEeHME Npu obuuyaiHa caenka mexkay MasapHM YyY4acTHUMLM KbM AaTtata Ha
oueHKara".

CnpaBea/iMBaTa CTOMHOCT MPY NbPBOHAYa/HO MPU3HaBaHe KaTo LAMO Ce paBHABA Ha LeHaTa Ha cAefiKara
OCBEH B C/ly4aunTe, B KOUTO:

o Coe/lkaTa e MexKay CBbp3aHu iMua

e Caenkata e ckatoveHa no npuHyaa nam npu popcmaxkopHu obcrosTencTea

© [1a3apbT, Ha KOMTO ce e CIyYnNa caesikaTa e Pas/iMyeH OT OCHOBHUS WM Hall-U3rogHWA nasap

e PasyeTHaTa eaMHMLA, NPEeACTaBEHA OT LieHaTa Ha CAenKaTa, Ce pas/iMyasa OT OTYeTHaTa eguHMLA 3a
aKTMBA W/IM NacKBa, KOMTO ce OLEeHABaA MO cnpaBes/MBa CTOMHOCT

OnpedenﬂHe Ha cnpaeednusa cmoliHocm npu nasapu ¢ HUCKoO HUBO HaO aKmMusHocm

Mpy1 Na3apu C HUCKO HMBO HA aKTUBHOCT:

e OnpeaensHeTo Ha cnpaBe/inBa CTOMHOCT 3aBUCK OT paKkTUTe, 06CTOATENCTBATA M XapaKTepUCTUTE Ha
nasapa ¥ U3MCKBa 3HaYMTeIHa NpeLeHKa OT CTPaHa Ha oueHuUTeNs

o CoeNlknTe 1 KOTUPOBKMTE MOraT a He ca NpeAcTaBMTeIHM 3a onpeaensHe Ha CpaBes/inBa CTOMHOCT

® Heobxogum e foNb/HUTEIEeH aHAIN3 BbPXY CAE/KUTE U KOTUPOBKUTE. AKO € HeobX0AMMO Te MoraT Aa
6baaT KopUrMpaHu, 3a 4a 4aBaT NO-ACHA KapTWUHA NpY oNpeaensHeTo Ha cnpaBed/iMBaTa CTOMHOCT.

Bsemart ce npeasna XapaktepnCtTuKUTE Ha aKTUBEH Na3ap, KOMTO Y4aCTHUK Ha Na3apa we B3eme npeasus Ha
AaTaTta Ha OLeHKaTa, KaTo:

- MNpeanonara yroBopeHa CAe/Ika MeXAy Y4YacTHMUWTE Ha Masapa Kbm faTaTa Ha oueHsBaHe Mo
TEKyLLMTE Na3apHM YCNOBUSA

- Mpeanonara caenkata ga 6bAaM M3BbLPLIEHA HAa OCHOBHWMA Nasap, B MPOTMBEH C/ly4yaill Ha Han-
M3rogHus nasap

- 3a HedMHaHCOB aKTWB Ce B3eMa npeasua HerosaTta Hal-epeKT1BHa MAKU BUCOKA ynoTpeba

- 3a nacuB OTpasABa PMUCKa NPU HEU3MbHEHWE, BKNOYMTENHO COBCTBEHMA KpeanuTeH PUCK

MN3nonssaHe ¢ Len MakCMMU3MpPAHE Ha CTOMHOCTTA, € OHOBA M3M0/13BaHEe HA aKTMB, OT Na3apHUTE YYaCTHULM,
KOETO MaKCMMM3UPa CTOMHOCTTA Ha aKTUBA, U KOeTO €:

® dn3nyecKn Bb3IMOXKHO

e [[paBHO AONYCTUMO

® OMHAHCOBO OCHLLECTBUMO
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M3non3BaHeTo C Les MakCMMM3MpaHe Ha CTOMHOCTTa 0OMKHOBEHO € MAEHTUYHO C (HO He BUHaru) TekyliaTta
ynotpeba.

AKO HAMA OCHOBEH Masap, U3Xo4HaTa CAe/fiKa ce M3BbPLIBA B HAW-U3roAHWA Masap, T.e. Ha nasapa, KoWUTo
MaKCMMM3MPa CyMaTa, KOATO Lie Ce Noayun npu npogarkbaTa Ha aKTMBA M CBEXAA A0 MUHUMYM Ha CymarTa,
KoaTo 61 Buna nnateHa 3a NpexeBbpasHe Ha nacuea (Ha-AMKBMAHUA nasap 3a Aktusu/Macusnm).

KPUTUYHUN CHETOBOAHU MNPELIEHKU U INTPUBJIN3UTEJTHU OLIEHKU

Mpn M3roTBAHETO Ha CBOMTE (GUHAHCOBM OTYETM, [PYKECTBOTO € HanpaBuIO 3HAUYUTENHW MPEOLLEHKMU,
NPOrHO3M M NPeaAnoN0KeHNA, KOUTO OKa3BaT BAMAHME Ha HanaHcoBaTa CTOMHOCT Ha HAKOWM aKTUBM U NacuBM,
[OX0AM WM Pasxoau, KaKkTo M apyra MHGopmaums, otyeTeHa B benexkute. [JpyKecTBOTO NepuoanyHo cneam
Te3n NPOrHO3M U NPeANONOKEHUA U CE YBEPABA, Ye Te CbAbPIKAT UsAnaTa Heobxoanma nHGopPMaLLMA, HaMYHA
KbM [aTaTa, Ha KOATO Ce M3roTBaT GMHAHCOBUTE OTYETU. BbNpeKku ToBa He npeuu peanHuTe Ludpu aa ce
pas3/iMyaBaT OT HaNPaBEHUTE OLEHKMU.

HPELI,EHKVITE, NPOrHo3nTe " nNpeanonoXeHunATa, 3a KOUTO CblecCTByBa 3HauYuTeneH pPUCK Aa NPUYUHAT
CbLleCTBEHU KOPEKLUUN B 6anaHcosuTe CYMU Ha aKTUBUTE N NaCUBUTE, B paMKUTE Ha cneBallaTta d)VIHaHCOBa
roguvHa, Ca pasrneaaHun no-gony.

MpusHaBaHe Ha npuxoauTe

,D,F)Y)KGCTBOTO npaBuv NPOBU3NUUN 3a TbPIroOBKU OTCTBIMKU, OTCTBIMNKU 3a obemu 1 TakecK 3a BpbllaHe Ha NpoAYyKTH,
npegsnoeHun B 4oroeopute 3a npop,a)Kﬁa, KOraTto npusHasa npuxoaute, noay4eHU OT CTOKN U YCIYTH. TakoBa
Hama/zieHne Ha npuxoda, npeacrtaBiAaBa oueHKa, KOATO e 06eKT Ha npeueHKa n npeagnoaoxXeHme Bb3 OCHOBa
Ha MWUHaN ONUT, KaKTO N Ha obcToATencTBa CTaHa/N U3BECTHU Ha Lpy*KecTBOTO N0 Bpeme Ha CbCTaBAHE Ha
OLeHKaTa.

MpoB13MA 3a CbLMHUTENHU B3eMaHuUA

OnpeaenaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/BKUMATA OT KAUMEHTU CyMa, BK/IOYBA OnpeaenaHeTo Ha ToBa Aanu
ca Hanuue HAKakeBM 06eKTMBHU obcToATencTBa 3a obesueHKa. JlowunTe B3emaHWa ce OTNMUCBaT, KoraTo ce
NAeHTMOULMPAT A0KOKOTO € Bb3MOXKHO 0be3lieHKa U HecbbnpaemocT Aa ce onpeaenaT OTAe/NHO 33 BCEKU
eneMeHT. B ciyyaute, KoraTo To3m NPOLIEC HE € Bb3MOXKEH, Ce U3BbPLUIBA KOJIEKTUBHA OLIeHKa Ha obesLeHKarTa.
B pe3yntaTt HauMHbBT, MO KOWTO UHAMBUAYANHN U KONEKTUBHU OLLEHKU CE U3BbPLLBAT M CPOKOBETE, OTHACALU
ce 0o naeHTMdULMPaHETO Ha 06EKTUBHU A0Ka3aTeICcTBa 3a 06e3leHKa U3MCKBAT 3HAUUTENHA NPELIEHKM MOKe
0a NOBAUAAT 3HAUNTENHO Ha BanaHCcoBaTa CyMa Ha B3eMaHWsA Ha gaTaTa Ha oTYuTaHe.

TectoBe U 06e3LeHKa Ha aKTUBU

®PUHAHCOB aKTUB MK rpyna OT PUHAHCOBM aKTUBMU, PaA3/IUUYHKN OT TE€3U, KOMTO NONaAaT B KAaTeropusATa Ha akTUBM
no cnpaBeAnnBa CTOMHOCT B NevyanbaTta nau 3arybaTa ce oUeHABAT 338 MHAMKATOPU 33 obe3LeHKa B Kpas Ha
BCEKM oT4YeTeH nepuoa. ObesLeHKa CblecTByBa CaMo ToraBa, Korato [py»KecTBOTO YCTaHOBM, Ye € HacTbNuIo
,CbbuTMe — 3aryba”, 3acArallo oyakBaHUTe 6bAELM NAPUYHN NOTOUM Ha GMHAHCOBUA aKTMB. MoOXKa Aa He e
Bb3MOHO Aa ce onpeaenn cbbuTme, KoeTo NpuUMHABa obe3leHKa olle noBedye Aa ce onpeaenu, Korato e
HaCTbNUNO CbOUTUETO 3aryba MosKe Aa e CBbP3aHO C YNPaXKHABAHETO Ha 3HAYMUTENHA NpeLeHKa.

Mo oOTHOWEHWE Ha KanuTaNoBM WHBECTUUMM, KaTeropusmpaHuM KaTo pasnosioXKeHue 3a npogaxkba
[lpy»KecTBOTO CMATa, Ye Te3M akTUBU 3a 0be3LeHEeHM, KOraTo € MMao 3HaYUTENEH UAN NPOAB/KUTENEH cnag,
B CnpaBeanMBata UM CTOMHOCT nog, cebectoHocT. OnpeaeneHUeTo Ha ToBa, Aaau Uma ,3HauuTenen” nau
,NpoabAKUTENEH” M3UCKBA 3HAUUTEIHA NpeLLeHKa OT CTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, Npu3HaT 3a GUHAHCOBM aKTUBWU, OTYMTAHN NO aMOPTM3NPaHA CTOMHOCT,
€ pasnunKaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBA M ceralHaTa CTOMHOCT Ha 0YaKkBaHMTe 6bAeLLm NapryHm
NOTOUM, ANCTKOHTUPAHM C MbPBOHAYaNHNA ePEKTUBEH IMXBEH MPOLLEHT.

AHANM3bBT Ha o6e3u,eHKa Ha penyTtauua, MmatepuaaHn n gpyrn aktmem MU3UCKBa OUEHKA Ha CTOMHOCTTa B
yr|0Tpe6a Ha akKTuBa UM Ha eJUHULaTa reHepunpatla NnapmnvHn notounm, KbM KOUTO Ca pasnpeneneHm aktusuTe.
OueHKaTa Ha CTOMHOCTTa B yr|0Tpe6a ce npasu Hail-Beye Bb3 OCHOBA Ha ANCKOHTUPaHUTE MOAeNnN Ha
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napuyHMUTE MNOTOLM, KOUTO M3UCKBAT [py»ecTBOTO, 3a [la HanpaBK OLEHKa Ha O4YaKBaHMTe 6baelly NapuydHK
MoToLM OT aKTUBa WKW OT eauHULATa, reHepupaliia napuMyHn NoTouM, a Cblo M Aa ce usbepe noaxoasLl,
[AWCKOHTOB NPOLEHT, 33 A4a Ce U3YMC/IN HACTOALLATa CTOMHOCT Ha MapUYHUTE MNOTOLN.

HeTtHarta peanusyema CTOMHOCT Ha martepuanHuTte 3anacum

Oﬂpe,ﬂ,eﬂﬂHETO Ha NPOBU3MA 32 MaTepPMaSHMUTE 3aMacn BKAOYBA NPoLLeC Ha oueHKa. banaHcosaTa CTOMHOCT Ha
mMmaTepunanHnTe 3anacu ce O6e3Ll,eHﬂBa A0 peannsyemarta mm CTOﬁHOCT, KoraTo TAxHaTa cebecToMHOCT Beye
MOXe Oa He 61:,u,e Bb3CTaHOBMMaA — HaMNpumep, Korato matepunanaHnte 3anacu ca nospegeHn nanm ocrtapenu
M3LANIO MAM YAaCTUYHO MAM MMA CNaj B NPOAAKHWUTE MM LeHU. BbB BCeKu cnyqaﬁ peannsyema CcToMHOCT
npeacrasnAsBa Haﬁ-p,o6paTa OueHKa Ha Bb3CTaHOBMMaA CTOMHOCT M Ce OCHOBaBa Ha Haﬁ-CMprHVITe,
CbLllecTByBally KbM AaTaTa Ha O0T4eTa, AaHHU U NPUCHLLO BK/1KOYBA OLEHKKW OTHOCHO 6'b,£l,eLLI,MTe O4YaKBaHUA 3a
peannsyema CTOMHOCT. KpMTepMMTe 3a onpegenAHe Ha pasamepa Ha nposusnAta uUam OTNUCBAHETO Ce
OCHOBABAaT HA aHA/IN3 Ca CTapeeHe, TEXHUYECKA OLLeHKa U nocnesalin cbbuTtus. Mo npuHUUN TakbB npouec
Ha OUeHKa N3NCKBA 3HAa4YNUTE/THA NpeUeHKa N MOXKe Aia NOB/IAE BbPXY Ha 6anaHcoBaTa CyMa Ha maTtepuanHuTe
3anacun KbM AaTaTa Ha OTYeTa.

MNpubnunsnTenHa oueHKa 3a OTCPOUYEHU AAHDBLMU

an3HaBaHeTO Ha OTCpOoYeHUTE OAaHDBYHUN aKTUBU U NMACUBUN BK/IIOYBA CbCTAaBAHETO Ha CeEpPUA OT AO0NYCKaAHWUA.
Hanpmmep ,D,F)Y)KGCTBOTO TpﬂﬁBa Aa OUueHM BPEMETO Ha BB3CTAaHOBABAHE Ha BpemeBWU pPa3/IMKn, Oanin e
Bb3MOXHO BpeEMEBUTE Pa3/INKU Aa HE 6'bﬂ,aT Bb3CTaHOBEHWM B Npeasnamnmo 6b,u,eu.|,e U OOKOJIKO AaHDBYHUTE
CTaBKM Ce O4YaKBa fa Ce npunarart 3a nepmroga, Korato aktuebsbT LWE Ce peannsnpa nam naCmuesT We Ce yBE/TUYN.

LLlo ce oTHaca A0 OTCPOYEHM AAHBYHU aKTUBM, Peann3npaHeTo UM B KpaiiHa cMeTKa 3aBMcK OT obnaraemus
[,0X0/4, KOWTO LLe e Ha pa3nosioxeHune B 6baelle. OTcpoyeHMTe AaHbUYHM aKTUBK Ce NpU3HaBaT caMo KoraTo e
BEPOATHO, Ye e nma obnaraema nevyanba, cpellly KOATO MOXKe [a Ce YCBOM OTCPOUEHUAT AaHbYeH aKTUB N e
BepoATHO, 4Ye [Ipy»KecTBOTO lile peanusmpa AocTaTbyHO obnaraem goxon 8 6baewn nepuoam, 3a Aa
ONON30TBOPU HaMaNeHWeTo MpPM MNalWaHeTo Ha [AaHbK. ToBa oO3HayaBa, Ye [IpysKecTBOTO Mpasu
NPeAnoNoXeHUa 3a AaHbUYHOTO CM MIaHUMPaHe M MEepPUOAMYHO M OLLEHABA MOBTOPHO, 3a Aa OTpasAsar
npomaHaTta B 0BCTOATENCTBATA, KAaKTO M AaHbyHM pasnopenbdbu. OcBeH TOBa M3MePBAHETO Ha OTCPOYEH
AaHbyeH aKTMB WM MacuB OTPa3ABa HauMHa, Mo KOMTO APY)KEeCTBOTO OYaKBa [a Bb3CTaHOBM HanaHcoBaTta
CTOMHOCT Ha aKTUBa MK ypeam nacusa.

Mposusumn

MpoBM3uUTE MoraT ga 6b4aT pasrpaHUMYeHn OT ApPYyruTe NacueM, 3alLO0TO CbLLLECTBYBA HECUMIYPHOCT OTHOCHO
NpPosAB/JIEHNETO MM BbB BPEMETO M CyMaTa Ha caenkaTa. Mo-TUNMYHWTE NPOBM3UKU, KOUTO Ce OTPasnBaT oT
[pyKecTBOTO, NPOM3TMYAT OT 334b/IKEHUATA Ha NPOU3BOAUTENS MO rapaHLMK, Bb3CTAaHOBABAHMA HA CyMMU,
[06pOCHBECTHO U3NbJIHEHME HA AOTOBOPU, HEYpeaeHW CropoBe U BU3HeC NpecTpyKTypupaHe.

Mpu3HaBaHeETO U OLEeHKaTa Ha MPOBU3MUTE OT M3UCKBAT OT [pPY)KeCcTBOTO Aa HanpasBu NpeLeHKa OTHOCHO
BEPOATHOCTTa (aKo CbOUTUETO e NO-BepOoATHO, OTKONKOTO Aa He HacTbMNK) n3xoAadAll, NOTOK OT pecypcu Aa ce
W3NCKBAT 3a MNoracABaHe Ha 3aAb/KeHWe U Janun 6u morna fa ce Aafde HajekAHa OLEeHKa Ha cymaTa Ha
3aab/xKeHneTo. OcBeH ToBa cyeTOBOAHATa NOAUTMKA Ha [py»KecTBOTO WM3MCKBa MNPW3HaBaHETO Ha Ha-
nobpaTa oueHKa Ha CymaTa KOATO Lie ce U3NCKBA 3a NoracaBaHe Ha 3ab/XXeHWeTO U oLeHKaTa MoXe Aa ce
OCHOBaBa Ha MHdOPMaLMA, KOATO NOKa3Ba AMana3oH OT CTOMHOCTU. Tbil KaTo NPU3HABAHETO Ce OCHOBABa Ha
cerallHaTa CTOMHOCT, TO BK/IIOUYBA CbCTOAHUE Ha MPeAno/IoXKeHUA NPy ageKBaTHa AMCKOHTOBA CTaBKa, C Len
[a oTpasu, Npu NoaxoAaLL ANCKOHTOB MPOLIEHT, cneuuduyHUTE 3a 3a4b/IBKEHNETO PUCKOBE.

B 4acTHOCT, WO ce OTHacA A0 MPOBM3UUTE NPW MPECTPYKTYpUpaHe, M3MUCKBa Ce 3HauuTenHa cybeKkTuBHa
npeueHKa, 3a 4a ce onpeaeny Aanun 3a4bAKaBalo cbbUTMe e HAaCcTbNUAO. BCMUKM HannuHK goKasaTencTea
TpabBa Aa 6bAAT OLEHeHM, 3a 4a Ce onpeaenn Aanun e A0CTaTbyHO noapobeH naaHa, 3a Aa Cb3Aaae BaiuaHo
OYaKBaHe 3a aHra)MMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpUpPaHeTo — TOecT Aa ce 3amnoyHe
M3MbJAHEHWE HA NaHa 3a NPECTPYKTYpMpaHe Namn Aa ce 0BACHAT OCHOBHUTE My XapaKTEePUCTMKM Npes, OHesMu,
KOWTO LLe Ca 3acerHaTy oT Hero.
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YCcNoBHU aKTUBMU U NAacUBMU

YcnosHUTe nacuemn Ha py*KecTBOTO He ca NPU3HATKU, HO Ca ONOBECTEHWN, OCBEH aKO Bb3MOXKHOCTTA 3a U3X04ALL,
NOTOK Ha pecypcH, CbabpKall, MKOHOMKNWYECKMN NON3KN, € OTAa/1Ie4EH BbB BPEMETO.

YcnoBHUTE nNacuMBu MpeAcTaBAABaT Bb3MOMHM 3a4b/XKEHUA, Bb3HWKBAWM OT MUHaAW CbOUTUA, YMETO
cblilecTByBaHe e 6bAe NOTBbPAEHO CaMO OT HacTbMBaHETO WM/M HeHacTbMNBaHETO Ha eaHO WKW mnoseye
HecurypHu 6baelin cbbuTna He N3LAM0 B PaMKUTE Ha KOHTPO/1a Ha OPUAMYECKOTO uLe. Te He ce npusHasaT
3al10TO He e BEPOATHO, Ye U3XOAALLL MOTOK OT pecypcu e 6bae HeobxoaMm 3a NOKPUBAHE Ha 334 b/IKEHNETO
M CymaTa Ha 3a4b/IKEHUETO He MOoXKe Aa bbae oLeHeHa C A4oCTaTbYHa HaAeXaHOCT.

HeunsbexHo onpeaenAHeTo Ha yCa10BeH NacmnB U3NCKBA 3HAa4YNUTE/IHA NpeUeHKa OT CTPaHa Ha PbKOBOACTBOTO.

TPELLIKU U TTPOMEHU B CHETOBOAHATA MNOJINTUKA

lpewKkn no cmucbna Ha MCC 8 moraT fga Bb3HWMKHAT BbB Bpb3Ka C MPU3HABAHETO, OLLEHSBAHETO,
NpeacTaBAHETO WM OMOBECTABAHETO HA KOMMOHEHTU OT GUHAHCOBMU OTYETU. MOTEHLMANHUTE TPELUKM 3a
TEKyWMA nepuod, OTKPUTM B CbLuMA, Ce KOpUrMpaT npean ¢UHAHCOBUTE OTYeTM Aa ce ogmobpAT 3a
ny6iMKyBaHe. BbnpeKkn ToBa MOHAKOra ce OTKPMBAT B MOC/AeABaly Nepuog U Tesu rpewkn oT NpeaxomHu
nepuoam ce Kopurupar.

,D,F)Y)KGCTBOTO KOopurmnpa CcbC 3agHa 4aTta CbWECTBEHUTE rPeLLUKK OT NpeaxoaHn nepmnoan B NnbpBuUA d)VIHaHCOB
OTYET, OAOﬁpEH 3a I'IyﬁﬂMKYBaHe cnen Kato Ca OTKPUTU 4Ype3 npensymcnaBaHe Ha CPaBHUTENIHUTE CYMU 3a
npeagcraBeHMA npegxoneH nepuon, B KOMTO e Bb3HWKHAMa rpeLKa.

B cnyyait, Ye rpellkaTta e Bb3HMKHaNA Npes no-paHHO NpeacTaBeHna NpeaxoaeH nepuoa, npensymciasaHe Ha
Ha4ya/NHOTO CanNAo Ha aKTMBUTE, MAaCMBUTE U KanuTana 3a TO3M Nepuoa.

lpelwkKa oT npeaxoneH Nepuos ce KoOpUrupa nocpeacTBoOM NpevsymciasBaHe CbC 3afHa [aTa, OCBEH aKo e
NPaKTUYECKMU HEMPUIOKMMO [a Ce ONPeaenn HAKOM oT cneumdunyHnTe edekTn 3a Nepmosa Uan KymynaTuBHMUA
edeKT OT Ta3u rpeLlka.

KbM MUHanUTe CPaBHUTENHU GUHAHCOBM OTYETU APYKECTBOTO MpenocTaBs TPeTU oTyeT 3a GMHAHCOBOTO
CbCTOAHME KbM Ha4YanoToO Ha NPeaxoAHUA Mepuof, ako ce npuaara cYeToBoAHa MOIMTUKA CbC 3a4Ha AaTa,
npaBu ce NpensyMUcieHne CbC 3afHa AaTa Ha CTaTUM WAKM ce npeknacuduumpar cTaTum BbB GpUHAHCOBUTE
OTYETM U aKO TOBA OKa3Ba CbLUECTBEHO BAMAHME BbPXY MHbOPMALMATA B OTYeTa 3@ GUHAHCOBOTO CbCTOAHUE
KbM HauyanoTo Ha NpeaxoaHus nepuod. Npu Hannume Ha TaknBa 0b6CTOATENICTBA Ce NPEeLOCTAaBAT TPM OTYeTa 3a
($WHAHCOBOTO CbCTOAHME KbM:

® Kpas Ha TeKyLwua neproa;
® Kpas Ha NpeaxoaHusA Nepuog; 1
© HAaYya/I0TO Ha NpeaxoAHMA Nepuoa,.

JaTtaTa Ha TO3M BCTbNUTENEH OTYeT 33 CI)MHaHCOBOTO CbCTOAHME CbBMaaa C HA4a/10TO Ha nNpeagxoaHumAa nepunoa,
Heé3aBMUCMMO OT TOBa Aa/n (bVIHaHCOBMTe OTYETU Ha APYXKECTBOTO NpeacTaBaABaT CpaBHUTE/IHA MHCI)OpMaLI,VIH
3a NO-paHHWK nepunoaun.

Korato ce u3nckea u npeanocrtasAa AONb/AHUTENEH OTYET 34 d)MHaHCOBOTO CbCTOAHNE B CbOTBETCTBMNE CE
onoBecTtABa:

® XapaKTepa Ha npeknacupuumnpaHeTo;
® CyMaTa Ha BCfIKa CTaTMa UK Fpyna CTaTum, KOUTOo ce NpeKknacnduumpaHiy;
® NpUYKMHaTa 3a NpeknacuduumnpaHeTo.

MosKe fAa Bb3HWKHAT 06CTOATENCTBA, MPUM KOUTO € MPaKTUYECKM HEBB3MOXKHO Aa ce npeknacuounumpa
CpaBHUTE/IHA MHPOPMALMA 38 KOHKPETEH NpPexoheH nepuos, 3a Aa ce NOCTUrHe CbMOCTaBUMOCT C TEKYLLMS
nepuog. Bb3amMoXKHO € B NpeaxogHua nepuod AaHHUTE MOXKe Aa He ca buan cbbpaHu Mo HauuH, KOUTO
Nno3BoasABa NpeknacuduLmpaHe.
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Korato npeknacMduumpaHeTo Ha CpaBHUTENHA MHOOPMALMA € MPAKTUYECKM HEBb3MONKHO, APYMKECTBOTO
onoBecTABa NpUUNHaTa, NopPaam KOATo He e npeknacuduumpaHa MHGOpPMaLmMATa U CbLLHOCTTA Ha KOpeKLuuTe,
KOWUTO e cneaBano Aa 6bAaaTt HanpaBeHW, ako cpaBHUTENHaTa MHbopmaLmMa e buna npeknacudumumpaHa.

PEK/IACUDUKAL NN

PeknacuduKaummte npeacraBanasaT NPOMeHU B NpeacTaBAHETO Ha OnpeAeneHM No3uunm BbB GUHAHCOBUTE
OTYETU C LN NOCTUraHe Ha No-BAPHO M YeCTHO NpeacTaBaHe Ha MHpopmMaumaTa B TaxX. Tean peknacuburkaumm
ce NpaBAT PeTPOCNEKTUBHO, KaTo Ce KOPMIrMpaT Haya/HMTe cafa Ha BCEKM 3acerHaTt efleMeHT OT oT4eTa U ce
npeaocTaBa AONb/AHUTENIEH OTYET 338 GUHAHCOBOTO CbCTOAHME KbM HAYaNoTO Ha HaW-paHHWA CpaBHUTENEH
nepuoga,.

OTYUTAHE O CEFMEHTU

,D,F)Y)KGCTBOTO pa3suBa AEI\;IHOCT CamMmo B €AMH MKOHOMUYECKKN CEKTOP U Nopaaun Te3n NPUYNHU HAMa Aa 6'b,£l,e
NOKa3aHa MH(I)OpMaLI,MFI 3a Pa3/IMYHNTE CEKTOPMU.

CBBP3AHU JTULIA U CAE/IKU MEXAY TAX

JpyKecTBoTO cnassa M3nckeaHmATa Ha MCC 24 npu onpegenaHe U onoBecTABaHe Ha CBbpP3aHUTE Anua.

Caenka mexay CBbp3aHu MLa € NPEXBbPAAHE Ha PECYPCH, YCAYMM, UM 3a4b/IKEHMUA MEXAY CBbP3aHN A1ua
6e3 pasnnKa Ha ToBa A4a/n Ce Npuaara HAKaKBa ueHa.
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rognueH ®MMHAHCOB OTHET 3a 2018 a.

.  BENEXKU KbM ®PUHAHCOBUA OTYET

1. OTtueTt 3a neyanbarta u 3arybara n gpyrua sceobxsareH Aoxoa,
1.1 HemHu lMpuxodu om npodaxbu
2018rr. 2017r.
Bupa npuxoa xus. ne. Xxun. n8.
Mpuxoau ot npogaxk6a Ha NPOAYKLMA B T.u. 28 -
Mpuoaun oT 3emeaencTsa NPOAYKUUA — rpo3ae BUHEHO 27
Mpuxoam ot npenocraBHUE YCAYTU B T.4. - 1
Mpuxoam OT apeHaa Ha 3em. 3emu 1 1
O6wo 28 1
1.2.  [dpyeu npuxodu
2018rr. 2017r.
Bua npuxoa xus. ne. Xxun. n8.
Mpuxon OT AapeHue Ha 3eM. 3emu 1 -
Oo6wo 1 -
1.3. Pa3xodu 30 U3Mo038aHU CYPOBUHU, Mamepuanu u KOHCymamusu
2018rr. 2017r.
Bup pasxoa xus. ne. Xxusn. ne.
Pasxogu 3a ropmusa 5 -
8 m.4. AOMUHUCMPAMUBHU 4
Oo6wo 5 -
1.4. Pa3xo0u 30 8bHWHU ycayau
2018r. 2017r.
Bup pasxoa xus. ne. Xxusn. ne.
TeKywu onepaTtMBHU pa3xoam 15 -
Haem Ha aBTOMO6UAM 6 -
Haem n/vnun apeHaa Ha 3ems 1 -
CneunannsnpaHu BbHLIHU YCAYrn 5 -
lpaXkpgaHcKn gorosopu 3 -
AAMWHUCTPATUBHU pas3xoau 6 11
CyYeTOBOAHM U OOUTOPCKM YCAYTH 3 5
HOpunandecku ycayrum - 1
CneunannsnpaHu BbHLWHU YCNYyrn 4
AOMUHUCTPATUBHM YCAYTU U TaKCU 3 3
O6wo 21 13
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1.5. Paszxodu 3a nepcoHana

rognueH ®MMHAHCOB OTHET 3a 2018 a.

2018rr. 2017 .
Pa3xoau 3a: Xun. ne. Xun. ne.
Pa3xoau 3a 3annatu B T.u. 8 -
ALMUHUCTPATMBEH NepcoHan 8 -
O6wo 8 -
1.6.  [dpyeu pasxodu

2018r. 2017 .
Bup, pasxops, Xxun. ne. Xxun. ne.
KomaHanpoBayHu pasxoamn 1 -
Pasxoau 6e3 gokymeHT no 3C 4 -
MpepcTaBuTeNHU pasxoam U ANYHO NOA3BaHe 1 -
Pasxogm 3a papeHua 9 -
0o6uwo 15 -

1.7. ®duHaHcosu pazxodu
2018r. 2017 .
Bup, pasxops, Xxun. ne. Xxun. ne.
Opyrn dpruHaHCcOBM pas3xoam 2 -
O6wo 2 -
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2. OTueT 32 PUHAHCOBOTO CbCTOAAHUE
HeTekywu aktusmu

2.1. Umomu, mawuHu, cbopbreHus u obopydsaHe

rognueH ®MMHAHCOB OTHET 3a 2018 a.

Kbm 31 gekemspu 2018 1 2017 rogmMHa MMOTUTE, MALLMHUTE, CbOPbBKEHMATA U 060PYABAHETO BKAOYBAT:

3emedecKku MawuHu u
3emu CbOpbHEHUA 06uo
Xun. ne. Xxusl. ne. Xxus. ne.
OmyemHa cmoliHocm
Canpo kbm 01.01.2017 r. 148 - 148
Canpo kbm 31.12.2017 r. 148 - 148
Moctbnuam npes nepnoga 134 7 141
M3ne3nu ot ynotpeba (2) - (1)
Canpo kbm 31.12.2018 r. 281 7 288
Amopmu3sayus u obesyeHka
Canpo kbm 01.01.2017 r. - - -
Canpgo kbm 31.12.2017 r. - - -
Canpgo kbm 31.12.2018 r. - - -
banaHcoea cmoliHcom
BanaHcoBa cToMHOCT Kbm 01.01.2017 r. 148 - 148
BanaHcoBa cToitHoCcT Kbm 31.12.2017 r. 148 - 148
banaHcoBa cToitHOCT Kbm 31.12.2018 r. 281 7 288
2.2. TpaliHu Hacvx#cOeHus
2018r. 2017 .
Bup aktus Xxun. ne. Xun. ne.
TpaiiHu HacbXKAEHUA B NPOLLEC HA U3rPaXKAaHe B T.U. 275 -
npedocmaseHu a8aHCU KbM 0ocmasquyu 29 -
0o6wo 275 -
2.3. Apyau akmusu
2018r. 2017 .
Bupa, aKktus Xun. ne. Xun. ne.
Pasxogu 3a 6baewm nepyuoamn 19 20
Jorosopu 3a apeHga Ha 3eM. 3eMA — HeTeKyL,a 4yacT 18 19
JoroBopu 3a apeH4a Ha 3eM. 3eMA — TeKyLLLa YacT 1 1
Oo6wo 19 20
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TeKyLin akTUBMU

rognueH ®MMHAHCOB OTHET 3a 2018 a.

2.4. TeKywiu mvpa0oB8cKU U Opyau 83eMaHUs
2018r. 2017 .
Bua TbproscKu 1 Apyru B3emaHuaA Xusn. ne. Xxusn. ne.
B3emaHusa ot npogax6a B T.u. 35 2
C PUCK O0m Heu3nbsHeHue 2
B3emaHusa nNo npeaocTaBeHU aBaHCU B T.u. 2 2
C PUCK O0m Heu3nbsHeHue 2 -
Opyru B3emaHusa B T.u. 58 -
B3emaHus oT nogoTYEeTHM NnLa 23 -
Pa3yeTu c 06WHNHM 1 apyrn BoAXKETHM NpeanpuATUA 2
Ldpyrv B3emaHna cBbp3aHu amua 1
dpyrn 32 20
C pUCK Om Heu3mnvsAHeHuUe 29 -
O6wo 95 22
2.5. JaHbYHU 83emMaHUA
2018r. 2017 .
Bua TeKyw, AaHbYEH aKTUB Xus. ne. Xxusn. ne.
[aHbK Bbpxy gobaBeHaTa CTOMHOCT 45 -
Oo6wo 45 -
2.6. Mapu4Hu cpedcmesa
2018r. 2017 .
Bua napuuHu cpepctea Xusn. ne. Xxusn. ne.
MapuyHu cpepcTBa c 6poit B T.u. 26 13
B nesa 26 13
MapuyHu cpeacTBa B pasnaaliate/IHA CMETKU B T.u. 18 1
B nesa 17 1
Bbs BanyTa 1 -
0O6uwo 44 14
CobcTBEeH Kanutan
2.7. OcHoseH Kanuman
(::;o: : :2/.32a0n1V|7ciH/ Kanuran bpoli danose CmoliHocm lnameHu Aan
8 s1e8a 8 nieea %
AH CYXU 50 5000 5000 100%
06wo 50 5 000 5 000 100%
Octosen /3anucan/ kanutan bpoli danose CmoliHocm MaameHu Asan
Kbm 31.12.2018 r.
8 s1e8a 8 nieea %
Kbpro Ep OO0/, 2270 227 000 227 000 100%
06wo 2270 227 000 227 000 100%
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2.8. ®duHaHcos pe3ynmam
2018r. 2017 r.
MNeuan6bu/(3ary6bm) Xxusn. ne. Xus. ne.
Canpo Kbm 1 AHyapu (45) (33)
Jpyau npomeHu 8 cobcmeeHuA Kanuman - -
PesynTaT OT AeMHOCTTa Npean AaHbLUM (22) (12)
Tekyw puHaHcoe pe3ynamam (22) (12)
Canpo kbm 31 gekemspm (67) (45)
Hetekywu nacusu
2.9. Hemekyuwu mvpaoscku u Opyau 3a0bHeHUA
2018r. 2017r.
Bupg 3apgbnkeHne Xxun. ne. Xxun. ne.
MNpepocTtageHn AONBAHUTENHN NAPUYHN BHOCKKU OT CBBP3aHM nLa 576 222
O6wo 576 222
2.10. [Apyau nacusu
2018r. 2017 r.
Bupg nacus Xus. fne. Xxun. ne.
Mpuxoau 3a 6bAELLM Neproam B T.u4. 19 20
Jorosopu 3a apeH4a Ha 3eMm. 3emA — HeTeKyL,a 4yacT 18 19
Jorosopu 3a apeH4a Ha 3em. 3emA — TeKyLLLa YacT 1 1
Oo6wo 19 20
TeKywm nacusm
2.11. TeKywu mbpao8CKU U Opyau 3a0baXeHUs
2018rr. 2017r.
Bua TbproBcKu U Apyru 3agbaxKeHua Xxusn. ne. Xxun. ne.
3aab/mKeHue No A0CTaBKU 9 2
om c8bP3aHU AUYa 7 -
Apyrn KpaTKOCPOUYHU 334 bAXKEHUA B T.M. 2 -
JaHbuHuM 3aabnxkeHua 340400/ 2 -
Oo6wo 11 2
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IV. APYIUA OMNOBECTABAHUA

1. CBbp3aHM LA U CAENKN CbC CBbP3aHN AnLa

KbM aaTaTta Ha oTYeTa ce OMNOBECTABAT CAE/KU U Canga CbC CAeAHUTE CBbP3aHU InLa:

e Kapro Ep 004 - c06CTBEHUK
e AyTo Bera bbarapua EOO/, - ObLUEPHO APYHKECTBO Ha cobCTBEHMKA
e EHo JlaHg EOO/L - AbLLEPHO APYMKECTBO Ha cobCTBEHMKA

Kbm 31.12.2017 r. 4py*KeCTBOTO MMa Pa3vYeTU No AOMNbAHUTENHWU NMAPUUYHN BHOCKU C NPEeANLLIHNA COOCTBEHUK
Ha KanuTtana AH Cyxu.

[py»KecTBOTO OMNOBECTABA C/edHUTE CALNKU M B3eMaHuA U (3a4b/mKeHus) KbM 31 AeKemMBpU CbC CBbP3aHU
nvua:

2018rr. 2017 .

CBbp3aHo inue Bupg caenka xus. ne. Xxusn. ne.
MoKynKu oT cBbp3aHu amuya 6 -
AyTo Bera bvarapmua EOO Haem Ha aB. cobcTBeHOCT 6 -
2018rr. 2017r.

CBbp3aHO nye Xxun. ne. Xun. ne.
B3emaHusa oT cBbp3aHU mua 1 -
EHo JlaHg EOOL 1 -
3aab/KeHUA KbM CBbpP3aHU Mua (583) (222)
Kapro Ep 004 (576) -
AyTo Bera bbarapua EOO/ (7) -
An Cyxu - (222)
O6LW0 HeTHO B3eMaHe (3agb/IXKeHUe) CbC CBbP3aHU Mua (582) (222)

2018rr. 2017r.

[oxoaun Ha KNIOYOB PbKOBOAEH NEPCOHAN Xus. ne. Xus. fne.
Bb3Harpaxaenua no YK 8 -
KOHCyNnTaHCKK ycnyrum 17 -
O6wo 25 -

2. Uenu v nonutukKa 3a ynpasneHme Ha GUHAHCOBUA PUCK

Mpu ocbluecTBABaHE HA CBOATA TEKYLLA, MHBECTULMOHHA U GMHAHCOBA AeMHOCT, [lpyKeCTBOTO € U3/10XKeHO Ha
cnepgHuTe GUHAHCOBU PUCKOBE:

® KpeanTeH pUCK: Bb3MOXKHOCTTA A/TbKHUK 4a He U3NAaTK 3aeM — U3LAN0 UAM YacTUUYHO — UM A3 He o
M3MNaTu CBOEBPEMEHHO, NPeaM3BMKBaNKKM N0 TO3M HaunH 3aryba 3a [pyKecTBoTo;

© JINKBUAEH PUCK: PUCKBT KOMMAHMATA A3 HAMA UK Aa He € B CbCTosiHME Aa HabaBu NapuyHM cpeacTBa,
KoraTto ca Heobxogumu M nopagy TOBa 43 CpeLliHe TPYAHOCTU MpU M3NbAHEHME Ha cBouTe GMHAHCOBU
334 b/IKEHUS;
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o [la3apeH PUCK: PUCKDBT onpeaesneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KosiebaHna No oTHOLEHME Ha
cnpaseanMBaTta CTOMHOCT AWM Ha BbAeLnTe NapUyHM NOTOLUM B PE3YATaT Ha KoaebaHUA Ha NasapHUTE LeHN.

BcbuHocT ,D,F)Y)KECTBOTO € U3/10XKEHO Ha TPU KOMMOHEHTA Ha Na3apHNA PUCK:

- JluxeeH pUuckK;
- BanymeH puck;
- OnepamuseH puck.

3a edpeKTUBHO ynpas/ieHMe Ha Te3n PUCKOBE Ca 0406peHM CneumdUUHKU CTpaTerMm 3a MEeHUAKMDBHT Ha
(GUHAHCOBMA PUCK, KOMTO Ca B CbOTBETCTBUE C KOPNOpaTUBHUTE Lenn. OCHOBHMUTE HACOKMU Ha Te3u cTpaTerum
onpeaensaT KPaTKOCPOUYHUTE M AbATOCPOYHUTE LLENN U AeWCTBUA, KOMTO TpAbBa Aa ce npeanpuemar, 3a 4a ce
ynpaBnsBaT GMHAHCOBUTE PUCKOBE, MPes KOMTO € U3NpaBeHo [py*KecTBoTo.

OCHOBHWUTE HACOKM HAa NOIMTMKATA MO OTHOLIEHWE Ha GUHAHCOBUTE PUCKOBE Ca CeAHUTE:

© MUHUMU3MPAHE Ha INXBEHWUA PUCK, BaNlYTHUA PUCK M LLEHOBMUSA PUCK 3@ BCUUKM BUA0BE CALNKMY;

® BCMUYKM AeMHOCTM Mo ynpas/ieHne Ha ¢GUHAHCOBMA PUCK Ce OCbLLIECTBABAT M KOHTPO/MpPAT Ha
LEeHTPaHO HMBO;

® BCMYKM [eMHOCTM MO ynpasBieHMe Ha ¢OWHAHCOBMA PWUCK Ce OCbLLEeCTBABAT HA pasymMHa MU
nocaezoBaTe/IHa OCHOBA W NpW CNasBaHe Ha Hal-[06puTe Na3apHM NPAKTUKM.

OueHKa Ha PUHAHCOBUA PUCK

anJ'IaI'aHMTe c4eToBOOAHU NOZIUTUKU 3a OUEHKA Ha d)VIHaHCOBMTe dKTUBU N NaCMBU Ca KAKTO cneaBa:

Bug aktus / nacus Knacudumkauua ba3a 3a oueHKa
MapuyHn cpepcTBa MapuyHn cpepcTBa HomuHanHa croitHocT
3aemMu 1 B3emaHus, TbproBcKUTE B3eMaHWA ca 6e3/IMXBEHM KPAaTKOCPOUYHU B3EMaHMA,
TbproBcKu Bb3HUKHaNMU KOWUTO 06MYaMHO ce oLeHABAT N0 OpUrMHaAHaTa UM daKTypHa
B3eMaHusA MbpPBOHAYA/HO B CTOMHOCT, HAMasieHa C eBEHTYa/IHN Pa3xoam 3a obesLeHKa (peseps
OpyxectBOTO 3a TpygHocbbMpaemu B3emaHus).
Bug aktus / nacus Knacudumkauua basa 3a oueHka
Tbproscku ®PurHaHcoB nacus TbpProBCKUTE 3a4b/IKEHUA ca 6e31MXBEHN KPAaTKOCPOUHU
3a4b/IKeHnA 3ab/IXKEHUA, KOUTO 0BMYANHO Ce OLEeHABAT MO OPUTMHANHATA UM

daKTypHa CTOMHOCT.

AbnrocpoyHm ®uHaHcoB nacue AMOpTU3MpPaHa CTOMHOCT
3a4bIKEHUA

UHPopmauma 3a puHAHCOBUA PUCK

,D,F)Y)KGCTBOTO KOHTPO/1IMpPa CBOATA U3/10KEHOCT Ha KpeauTeH PUCK 4Ype3 yCTaHOBABAHE Ha rpaHULXM Ha PUCKa
Nno OTHOWEHMWE Ha OTAENHUTE KINEHTU. ,D,DY)KECTBOTO € Bb3Mnpueno NnoMTUKa Ha U3BbPLIBAHE Ha A€/10Ba
AdKTUBHOCT CamMoO C erAMTOCI'IOCO6HVI HacpewH CTPpaHU.

KpeanTHUAT pUCK, KOMTO Bb3HMKBA OT ApyruTe GMHAHCOBUM aKTUBM Ha [LpyKeCcTBOTO, KAaTO HaNnpUmep, NapuyHu
cpeactBa M ApyrM GUHAHCOBM aKTMBM, MNpeacTaBAsfABa KpeauTHaTa eKcno3uuuAta Ha [lpyrKecTBoTo,
NPOMU3TUYALLA OT Bb3MOXHOCTTA HEFOBUTE KOHTPAreHTN Aa He U3NMbJHAT CBOUTE 3a4b/ixKeHUA. MaKcMmanHaTa
KpeauTHa ekcnosnums Ha Jpy»KecTBoTo No noBoj, Ha NpusHaTuTe PUHAHCOBU aKTUBM, Bb3/1M3a HA CbOTBETHATA
MM CTOMHOCT no 6anaHca Kbm 31 aekemepu 2018 r.
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MakcmmanHara KpegntHa eKCno3snuma Ha ,D,F)Y)KGCTBOTO € npeacraBeHa no-40ny:

Kbm 31.12.2018r. Kbm 31.12.2017 r.
Obuwo B nadexc Obuwo B nadexc
TeKyLUM aKTUBMU Xxusn. ne. Xxun. ne. Xxusn. ne. Xxun. ne.
TeKyLn TbProBCKU B3eMaHUA 35 2 2 -
MapuyHKn cpeactea 44 - 14 -
Oo6wo 79 2 16 -

JlukeuoeH puck

JIKBUOHMAT PUCK MPOU3TUYA OT BbB3MOXHOCTTA [pyKecTBoTO Aa He OCUIypu [AOCTaTbYHO BbHLUHO
bUHaAHCUPaHe, KaKTO M KOHTPareHTUTe Aa He U3MNBbAHAT CBOUTe GUHAHCOBM 3a4b/IKEHUA Ha AOrOBOPEHUTE
nagexu.

[py»ecTBOTO npunara NoAaxod, KOMTO Aa OCUMrypu HeobxoAMmMa NUKBUAEH Pecypc Aa ce nocpeliHaT
HaCTbNUAMTE 3a4b/IKEHUA MPU HOPMAZIHWN UK CTPECOBU ycnoBMA 6e3 Aa ce peannsmnpat HenpuemamBeu 3arybm
WAW Aa ce yBpeau penyTtaumaTa Ha [pyKecTBoTo.

LpyKecTBoTO ynpasaasa AMKBUAHMA PUCK Ha 6a3aTa Ha oOYaKBaHUTe A3aTWN Ha Najeixa.

[py»KecTBOTO He AbPKM B NOpThenante cM oT GUHAHCOBN UHCTPYMEHTU eKkcnosuumm B ALK Ha abpikasu B
3aTpyAHEHO GUHAHCOBO CbCTOAHME.

B cneggawara tabanua ca aHanM3nMpaHn GUHAHCOBUTE 3a4b/XKEHMA MO OCTaBaLLMA CPOK A0 Najerka CbracHo
CbOTBETHMA AOTOBOP (J0rOBOPHM U HEAUCKOHTUPAHM NAapUyYHKM noToum). CymuTe BKAHOYBAT IaBHULM U JINXBU.

dUHAHCOBU NacuBU U 90 1 mec Had 100 Had300 Ha0600 Hadloo Hao 3do Had 5 06wo
aKTMeM Kbm 31.12.2018 ’ 3 mec. 6 mec. 12 mec. 3 200. 5 200. 200. “

Xus. 78e. Xun. ne. Xun. 78e. Xun. ne. Xun. ne. Xus. 78. Xun. ne. Xus. 78.

TbProBCKU M ApyrK

9 - - - 576 585
3a4b/IKEHNA - -
8 M.4. 0mM C8bP3AHU AUYA 7 - - - 576 - - 583
®PurHaHCcOBM Nacusm - - - - - - - -
06w,0 ¢pMHaHCOBMU 9 i ) i 576 ) i 585
nacueu
Tbprosku n gpyru 2 33 ) ) ) 35
B3eMaHUA - -
8 M.4. 0mM C8bP3AHU AUUQA - - - - - - - -
MapwyHn cpepctea 44 - - - - - - 44
06wo ¢pnHaHCcOBMU 46 33 ) i i 79
AKTUBU - -
O6Wo HeTHa NMKBUAHA 37 33 ) i (576) ) i (506)

CTOMHOCT
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®PuHaHCcOBM Nacnsu u 50 1 mec Ha010o0 Hao030o0 Had60o0 Hadloo Haod 300 Hao 5 O6uwo
aKTMeM Kbm 31.12.2017 ’ 3 mec. 6 mec. 12 mec. 3 200. 5 200. 200. “

Xus. 78e. Xun. ne. Xun. ne. Xun. ne. Xus. 78. Xun. ne. Xus. 78. Xun. 78.

TbProBCKU M ApyrK

2 - - - 222 - - 224

3a4b/IKEHNA
8 M.4. 0mM C8bP3AHU AUYA - - - - 222 - - 222
06w,0 ¢pMHaHCOBMU 2 i i i 222 i ) 224
nacueu
TbproBku u gpyru ) i i i i )
B3eMaHuA - -
8 M.4. O C8bP3AHU NUYQJ - - - - - - - -
MapwyHn cpeactea 14 - - - - - - 14
06w,0 ¢pMHaHCOBMU 16 i i i ) 16
AKTUBMU - -
O6Wo HeTHa /NMKBUAHA

5 14 - - - (222) - - (208)
CTOMHOCT

JluxeeH puck

JINXBEHUAT PUCK NPOM3TUYA OT KonebaHusTa B LleHaTa Ha d)MHaHCOB UHCTPYMEHT B 3aBUCUMOCT OT NpOMeHUTe
B INXBEHUTE HMBA.

,D,F)Y)KGCTBOTO HE M3N0oAN3Ba XeaxXKnpawm MHCTPYMEHTHU.

Kbm 31 gekemspu 2018 r. 1 2017 r. BCUYKM PUHAHCOBU aKTUBU U MACUBU ca BE3NUXBEHMU.

BanymeH puck

[py»KeCTBOTO € U3/10KEHO Ha MMHMMAJIEH BasyTeH PUCK, CBbP3aHM CbC CAEAKM OT NPOAAKOM UAN NOKYMNKK B
€BpoO, NP1 YCNOBMATA HA BanyTeH 6opa,.

EavHcTBEHaTa BanyTHA No3umuma B 6anaHca Kbm 31.12.2018 r. e npeAoCTEBEH aBaHC 3a U3rparkaaHe Ha TpalHu
HACbHKAEHWNA B €BPO C 1IeBa PAaBHOCTOMHOCT OT 29 xmA. /8.

lNa3apeH puck

MasapeH pUCK e PUCKDT, Ye crnpaBeanBaTa CTOMHOCT Ha 6baelmTe NapuyHK NOTOUM OT AAAEH MHCTPYMEHT
e Bapupa nopaam NPomeHuTe B NasapHUTe LeHuW. MasapHMTe LeHN BKAYBAT YETUPU TUMA PUCK: NUXBEH,
Ba/IyTEeH, CTOKOB W APYr LEHOBM PUCK, KAKBO € M PUCKBLT 3a LeHaTa Ha cobcTBeHusa KanuTan. PuHaHcoBuTe
WHCTPYMEHTU, KOUTO BUBAT 3acCerHaTh OT Na3apHMA PUCK, BKIKOYBAT 3aeMU U NMPUBJIEYEHM CPEACTBA, AEMN03UTH,
WMHCTPYMEHTU Ha pa3nosioXKeHue 3a npogaxba u gepmBatMBHU GUHAHCOBU UHCTPYMEHTH.

OCHOBHMA KOMMNOHEHT Ha na3apHUA PUCK, Ha KOWTO € U3/0KeHOo APYyHKeCTBOTO € YeHoBUA PUCK.

,D,F)Y)KGCTBOTO € N3N10XKeHOo, OT €AHa CTpPpaHa, Ha UeEHOBU PUCK OT ABa d)aKTopa:
® €eBEeHTya/IHO HapacCTBaHe Ha AO0CTaBHUTE LLeHN Ha CYPOBUHNTE, TOPMBATA N HOBELLUKNA pecypC U
® KOHKypeHUuA B pernoHa, Hamupaila oTpaKeHne n B LeEHNTE Ha NPOoAYyKUUATA.

3a MMHMMM3MpPaHe Ha TOBa BAUSAHME APYXKECTBOTO Npunara pupmeHa cTpaterua, Lenawa onTMmmsmpaHe Ha
Npoun3BOACTBEHUTE pasxoaM, BaAnAMpaHe Ha anTepHaTUBHW AOCTaBYMLM NpeanaraliyM U3rogHu TbProBCKK
YCNOBMA M MBKaBa LieHOBa NOUTUKA.

46



AJ/IMOH/ /IEHA EOO/
rOAMLLIEH ®UHAHCOB OTYET 3a 2018 .

3. YnpasneHue Ha KanuTtana

KanutansbT BKAOYBa cobcTBEH Kanutana, npuHagnaexaul Ha CO6CTB€HVILI,VITE Ha ,ﬂ,pY)KeCTBOTO.

OcHoBHaTa uen Ha ynpaB/1€HNETO HA KannTasia Ha ,D,DY)KGCTBOTO € Oa Ce rapaHTurpa, 4e 1A no44bpHKa CTabuneH
KpeauTeH pEVITMHF n nogxogAawnm KanntanoBu CbOTHOLWEHUA, 3a Aa NOoAAbpPKa 6usHeca cn u Aa yBennydun
MaKCMMaIHO CTOMHOCTTA 33 CbApyXHNUUTE.

[py»KecTBOTO ynpasaaABa KanutanosaTa CU CTPYKTypa M MpaBu KOPEKLMU B HesA C orned Ha NpomeHuTe B
MKOHOMMYECKUTE YCN0BMA. 3a NOAAbPIKAHE UK KOPUTMPaHE Ha KanuTanoBaTa CTPYKTYpa. [pyKecTBoTo MoXKe
A3 Kopurupa naalwaHeTo Ha AMBMAEHTM Ha CbAPYXHUUMUTE, Bb3BPLLLAEMOCTTA BbPXY Kanutana Ha
CbAPYHKHULMUTE AN EMUCUATA HA HOBW AANOBE.

Mpe3 rognHuTte, npukaodBawm Ha 31 aekemspu 2018 r. n 31 aekemspu 2017 r., HAMA NPOMEHMU B LENUTE,
No/IMTMKATa MAKM NpoLecuTe 3a ynpasseHne Ha KanuTana.

[pyskecTBoTO HabnlogaBa KanuTana KaTto M3Mo/i3Ba CbOTHOLIEHME Ha 3af/TbKHANOCT, KOETO MnpeacTasaABa
HETHUA AbAr, pasgeneH Ha obLMA KanuTan MalC HETHUA AbAr. [JpysKecTBOTO BK/AKOYBA B HETHUA OB,
INXBOHOCHUTE 33E€MU U NPUBJEYEHU CPeACTBa, 3aeM OT NapTHbOPU B CbBMECTHO MPeAnpuUATUE, TbProBKK U
OPYrN 3a4b/KEeHUs,, HamMasieHUM C MNapuyHUTe cpeacTBa M MapuYHUTE EKBUBANEHTU, C W3KAOYEHMEe Ha
npeycraHoBeHUTe AeHOCTU.

Mokasatenu 2018r. 2017 r.

Xun. ne. Xun. ne.
O6wWwo gbaAros KanuTan, T.u.: 606 244
3a4bMKeHNA KbM CBbP3aHN Npeanpuatma 583 222
Bcmuko ocTtaHanum nacusm 23 22
HamaneH ¢ napuyHuTe cpepcTBa U NapUYHN EKBUBAJIEHTH (44) (14)
HeTeH abnros Kanutan 562 230
0610 cobCcTBEH KanuTan 160 (40)
06wwo cobcTBEH KanuTan U Nacusun 722 190
KoedpuumneHT Ha 3aa/1XKHANOCT 0.78 1,21
Mokasatenu 2018r. 2017 r.
O6wW,0 NnpuBneYEeH KanuTan, T.u.: 606 244
060 ABbArOB KanuTan no 3aemm - -
Bcmuko ocTtaHanu nacmsm 606 244
06w, cobcTBeH KanuTan 160 (40)
KoedunumeHT Ha 3aa1bXKHANOCT 3.79 (6.10)

4. Cubutua cnep Kpaa Ha OTYETEHUA Nepuos,

OcBeH OMoOBECTEHOTO NO-TOPe, HE Ca HAaCTbNUAN CbOUTUA cnes Kpas Ha OTYETEHMA Nepmosa, KOUTo Aa Hanarat
OOMbAHUTENHN KOPEKUMM U/MaM onosecTABaHMA BbB GUHAHCOBMA OTYET Ha [py)KecTBOTO 3a roAuHaTta,
npukaoysawa Ha 31 gekemspun 2018 r.
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5. MNpuHuun-npegnoXKeHue 3a A4eACTBaLLO NpeanpuaTne — pUHaHCOBO CbCTOAHUE

MPUHUMNBT-NPeaNosKeHne 3a AeincTBawo npeanpuatne e dyHAameHTaneH NPUMHLUN NPU U3roTBAHETO Ha
¢uHaHcoBUTe oT4yeTU. CbrNacHO NPUHUMNA-NPeA/IoKeHMe 3a AeicTBaWo npeanpuatve, [pyXecTBoTo
06MKHOBEHO Ce pa3srne)kia KaTo NpoAb/XKaBallo AelHOCTTa ch B 0603pumo 6baelle 6e3 HamepeHue Unm
HeobXoAMMOCT OT MKBMAALMA, NPeycTaHOBABaHe Ha CTOMaHCKaTa AeMHOCT MM TbpCeHe Ha 3awuTa oT
KpeauTtopuTe, BCAeACTBME HA CbLUECTBYBALLM 3aKOHW MAM APYrM HOPMaTUBHU pasnopeabu. CboTBETHO,
aKTMBUTE U NacMBUTE Ce OTYMTAT Ha Ha3a Bb3MOXKHOCTTa Ha [lpy>KecTBOTO Aa peanm3mpa akTUBUTE U NacusuTe
CU B HOPManHUA Xof4 Ha busHeca. Mpu ouUEHKaTa Ha TOBa Aanu NPUHUMNA-MPEA/IoNKeHUe 3a AeicTBallo
npeanpuATME e YMecTeH, PbKOBOACTBOTO B3ema npeasua usnata HaanvHa mHbopmaumsa 3a 0603pMmoTo
6baellle, KOATO 06xBallla NOHe, HO He ce orpaHMyYyaBa cCamo [0, ABaHajeceTTe Mecela OT Kpas Ha OTYeTeHus
nepuoga.

®PUHAHCOBMAT OTYET € U3roTBEH Ha NPUHLMNA-NPeasioKeHne 3a AeNCTBaLLO NpeanpuaTUe, KOMTO Npeanonara,
ye [1py»KecTBOTO e NPOAbAXKM AEAHOCTTa CU B 0603pnMo BbaeLe. [py*KecTBOTO MMa UCTOPUA Ha NevenmnBLLa
AenHocT u ceoboaeH goctbn A0 ¢uHaHCoBM pecypcu. ObliaTta HeCUrypHOCT MpuM cerawHata HenpuaTHa
MKOHOMMYECKA CUTyaLMA B YCIOBMATA Ha rnobasHa MKOHOMMYECKa M GpMHAHCOBA KpWU3a Lie ce NpeononsBsa
Yypes OCHOBHWUTE KOMMOHEHTU Ha [pyskecTBoTo. OCBeH NpomaHa Ha 6M3Hec mogena M npuemaHe Ha HOBa
cTpaTeruns 3a pyHKLMOHMPaHe B NPOMEHSALA ce cpeaa, [ pyKecTBoTo npuema HamaasiBaHe Ha Pas3xoauTe Cu U1
NOJIMTMKA Ha No-6bp3a 1 edeKTMBHA afanTaumsa KbmM NPOMEHsALWMS ce nasap.

PbKoBOACTBOTO Ha [pyXecTBoTo cyMTa, ye [py*KecTBOTO e AeicTBalo M LWe ocTaHe AeicTBallo, HAMA
naaHoBe U HamepeHUs 3a NpeycTaHoBABaHe Ha AeiHoCTTa.

6. OpobpeHune Ha roguwHNA GUHAHCOB OTYeT

®durHaHcoBUAT oTyeT KbM 31 gekemBpu 2018 r. (BKAHOUUTENHO CpaBHUTENHaTa MHbopmauus) e ogobpeH u
npuet ot EgHONNMYHKUS cobcTBEHMK Ha 20 toHn 2019 T.
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