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JAOKJAJ 3A AEMHOCTTA
34 roquHATA, NPAKI0YBama Ha 31 nexemspu 2020 r.

PrroBoacTBOTO Ha Akamemuka Cuii ITamac AJl (JlpyxecTBoTo) IpencTass CBOS roAuIIeH
HOKNIa/ ¥ TOOMIIHUA GHHAHCOB OTYET KBM 3 1 AexeMBpu 2020 r., M3roTBEH B CHOTBETCTBHE C
MexxaynaponuuTe cranmapt 3a GuHanCOBO OTYUTaHe, NpHeTH OT EBponeiickus cpro3. Tosu
(uHancos otder e omuTHpan or PCM BT OO0/I.

1. OB TFETJIE] HA AEMHOCTTA

HpyxecTBOTO € perucTpupaHo B Brarapus. OcHOBHMTE My NeHHOCTH BKIIIOUBAT HMHBECTHIIHH
B XOTeMM M Apyrd aKTHMBM 3a TPENOCTaBSHE HA YCIYTH TIO TIOCPENIAaHe HA TOCTH Ha
6Barapekoto YepHomopwe. -

2. - IIOKA3ATEJIH 3A FA3BUTHUE HA JMEAHOCTTA
RsyaTatu 3a Texymus nepron

IIpes 2020 r. dpyskectBoTo peanusupa 6pyTHa nevanGa B pasmep Ha 2,148 xun. 1. (2019 r.:
14,958 xuu. nB.) u onepaTHBHA newan6a OT XOTEICKA ISHHOCT NIPeH aMOPTH3ALHK B pasMep
Ha 141 xwm. 11B. 1 32 2019 r. KaTO Ce U3KITOUAT 3aryGure or 06e3IieHKa Ha ThPrOBCKY U Apyrd
B3emaHus (Genesxka 8) - B pasmep Ha 8,151 xm. JIB., KATO HAMAIABAHETO HA MPHUXOIUTE OT
XOTeJICka NEHHOCT U Taka H34HCIIeHATa OTIepaTHBHATA Tleyanta cnpamo 2019 r. e croTBETHO B
pasmep Ha 79% u 98%. JlpyxectBoTo reHepupa saryba cien gawbuu npes 2020 r. B pasmep
Ha 1,978 xun. nB. HeratusHute (uHAHCOBHM Pe3yJITaTh Ce AB/DKAT M3LSAIO Ha CBETOBHATA
HanneMust ot koponaeupyc (COVID-19), kosTo MMa cileH OTPULIATENIEH €(eKT BBPXY
TypuctHieckust Gparmi. Bbmpeku Toma, apykecTBoTO YCIAiBa J]a OTBOPH €IJHO OT TPHTE
XOTEJICKH Tella W peaiM3upa CpeiHaTa 3aeTOCT 3a HEero, M3UMC/IeHa Ha Oasa 3aeTm cTaM 3a
Ce30Ha B pazmep Ha 66.9% (2019: 70.9% 3a neams Xotei) u poctura 76% (2019: 91%) npes
HAaTOBAPCHUA TYPUCTHYCCKH Ce30H (toyu-aBrycr). JIpyskecTBOTO YCIIEIHO y4YacTBa BEB
BCHMKH IIpOrpaMu 3a (HHAHCOBA NOMOLI OBGABEHH OT OBITapcKOTO MpPaBUTENICTBO 3a
NOANOMAaraHe Ha (HMPMHTE OT TYPUCTHYECKHS CEKTOp, 3aCerHaTH OT EHMAEMHATA OT
KOpOHAaBUPYC, KaTo Noiy4aBa (HHAHCHpAHE B pasmep Ha 1,282 xwmn. nB. IlocturHarure
OTICPATHBHH PE3y/TaTH Ca B CHOTBETCTBHE C OYAaKBAHMATA HA MEHHIDKMBHTA 33 pasBHTHE Ha
GusHeca mpeBHA edeKTa OT CBETOBHATA nangaemud ot Covid-19.

Fasnpenenenue na neuanéara
Ilpes 2020 r. IpysxecTBOTO He e paspeensio neyaadw.
CTpykTypa Ha OCHOBHHS KamuTAIX

80% mpouenTa oT KamuTada Ha JpyKecTBOTO Ce mpuTe}kaBar OT Kepko Benrapus EOOJI,
KOETO € AbIepHO ApyxecTBo Ha Jlnbena Pusopre Jlumuren, Kunep.

Octanamure 20% ot karmTana ce npuTeKasar ot JInbena Puzopre Jlumuren, Kumsp.
YIIFABJIEHUE

Coriacho aeficTBamus THProBeKky 3aKoH B buirapus, ksm 31 nekemspu 2020 r., Akanemuka
Cuit Ilanac AJ] e akLMOHepHO APYXKecTBO ¢ €THOCTETICHHA CHCTEMA Ha YIIpaBJIeHHe.

CernacHo pemrenne Ha O6woTo cr0panue Ha aKIMOHEPHTE OT despyapn 2019 r. ce mpuema
MSMEHEHHE Ha "ICHCKUA CheTaB Ha ChBETA HA NUPEKTOPHTE, CIMTAHO OT JATATA HA BITHCBAHE
B TBProBekus perucTsp npu AreHmmsTa no BIHCBAHHS, KAKTO CJIE/IBA;

1. Pymen I'oparos Pazes, Ipencenaren
2. Kepxko Brarapus EQO], HpencTasiaBano ot Becemun Boxunapor Jlanes



JMOKJAI 3A TEMHOCTTA
3a rOAMHATA, NPHK/II0YBama Ha 31 nexemepu 2020 r. (IpoabKEHHE)

3. Armmka Pymenopa Koctosa-Passuroposa
4. Jlumueu OO, npencrarmnseaso ot JTio6o JTumuen

KoM 31 nexemspu 2020 r., HpyXecTBoTO Ce ympasisisa u Tpencrasisea oT M3mbaHuTenus
uneH Ha CbBeTa Ha JUPEKTOpHUTE - Kepko Bwirapus EQOJI, npencTasissaHo oT Becenun
boxwunapor Jlanes.

Hupopmanns mo wi. 187y u wi. 247 ot Thproseckns 3aKon

IMpes 2020 r. pysxecTBOTO HeE € NPHAOGHBATIO MK NPEXBHPILIO COGCTBEHH akmud. KM
31 nexemBpu 2020 r. Axagemuka Cuii [agac AJl He npuTtexxaBa COGCTBEHH aKITHH.

Unenosete Ha ChBeTa Ha MpPEKTOpHTE He TIPHUTEKABAT AKUMH MIIH OOJTHTaliiK Ha AKageMMKa
Cuit T1anac AJ mwiu npasa 3a nprao6uBane Ha aKIUH ¥ o6IHMranuy Ha JIpy#ecTBOTO.

Ipes 2020 r. 1 2019r. ca HAUMCIIEHH H M3ILIATCHU BB3HArpaKACHUs Ha uneHoBeTe Ha CJI Ha
Apy>xecTBoTO B pasmep Ha 134 xu. 8. 1 126 xu. JIB., CbOTBETHO.

Unenosere Ha CrpBera Ha AHMPEKTOPHTE MPUTEKABAT TOBEYe OT 25% OT Kanurana Ha Apyru
APYXKECTBa KaKTO CJIE/BA;

v’ Becennn Boxuzapos HaneB nputekasa rmoeeue oT 25 % oT xammrana Ha Enapr Yumg
EOOJ, Tepen EOOJI, HH®PAJIMHK AJl w menpako or Jlubena Pesoprc Jiumuren
(Kumrsp), Kepko Bwarapus EOOJ, Cruu Tpasen Kny6 EOOJ, Canppoys Xonwupeiis
EOOH, Axamemuxa Cuit ITanac EOOJ, Cremu Tpasen EOOJ], Pomanruka EAL un
Menuko-Jlenranen Llentsp "Hemcka Hewramsa Knunuka" OOJ] - HENpPSKO upes
/IHONMYIHO TPUTEKABAHOTO OT HETO APYIKECTBO AHEGMT Jlumures (Manra) - npsxo.

Hnewosere Ha ChBeTa Ha IUpeKTOpHTE y4acTBaT B YNPABIICHHETO HA APYTH APY’KECTBA KAKTO
crenpa:

v’ Becemun Bosxunapos Janes kato YHPABHTEN, U3IBITHUTEIIEH JUPEKTOP WIH IIPEICTABHTEN
B cenute Apysxectsa: Kepko Bearapus EOOJI, Coau Tpasen Kiry6 EOOJI, Cannpoys
Xomapeiiz EOOJ], Chuu Tpasen EOOJI, PomanTuka EAJl, Centpan Acer Ilyn EOOA,
Tepen EOOJT, HTHOPAJIMHK AJl, Enapr Yuuan EOOJI.

v' Arnuka Pymenosa KocTtopa-Paseuroposa kato npokypuct Ha Kepko Brirapus EOO/I,

Ilpes 2020 r. unenomere ma Cheera Ha AHPCKTOPUTE HE Ca CKIKOYBAIH HOrOBOPH C
Axanemuka Cuii ITanac AJl, KOMTO W3/M3aT M3BBH O6WYaiiHaTa neHHOCT Ha JIpy*ecTBOTO
WIIH CE OTKIIOHSBAT CHIIECTBEHO OT MAa3apHUTE YCIOBHUS.

OTI‘OBOpHOGTH Ha PLKOBOACTBOTO

Cropen 6barapckoTo 3akoHOaTENCTEO, PBKOBOJICTBOTO CIIEABA 1a M3TOTBA (PUHAHCOB OTYET
3a BCAKa (PMHAHCOBA IOAMHA, KOWTO Oa faBa BAPDHA W YeCTHA MpejcTaBa 3a (QMHAHCOBOTO
CBCTOSHKE Ha JIpy)kecTBOTO KbM Kpas Ha TOJMHATA, KAKTO U 3a PE3YJATaTHUTE OT HEroBaTa

OEeHHOCT U TNapHYHUTE MY IIOTOIIH.

PrroBosiCTBOTO MOTBBpKIABA, ue TIpHIArano IoCaeROBaTeNIHO aJeKBATHH CUETOBOIHH
TIOJIATHKM TIPH M3TOTBAHETO Ha TOJMINHHS (GHHAHCOB OTYeT KbM 31 nexemepr 2020 1. u e
HAIPABAIIO PasyMHH M NPCANA3UBH NPELIEHKH, MPEANONOKEHHS i NPHONU3HTENHY OLIEHKH.



JAOKJA 3A JEMHOCTTA
3a roqunaTta, NpHKIoYBama ua 31 nexemspn 2020 r. (npoab/Kenne)

P’LKOBOI[CTBOTO CBIIO IIOTBBPKAABA, Ye Ce € anL(prcano KBM HeﬁCTBaMHTe CYCTOBOOHH
CTaHOApTH, Karo (bHHaHCOBIfIﬂT OTYCT € M3rOTBEH Ha INPpUHITAIIA Ha HeﬁCTBaHIOTO
NPEATIPUATHE.

PBKOBOACTBOTO HOCH OTrOBOpPHOCT 3a MpaBHAHOTO BoIeHE Ha CYETOBOJHUTE PETHCTPH, 3a
Lie/IeCE00Pa3HOTO YIpaB/ICHHE HA aKTHBHTE M 33 IIPEINPHEMaHETO Ha HEOOXONHMHTE MEPKH
32 M30ArBaHe ¥ PasKpHBAHE HA EBEHTYATHH 3M0YIOTPEOH M JPYTH HEPETHOCTH.

3. BAXHU ChbBUTHSA, HACTHITWJIA CJIE] JAATATA HA CbCTABSIHE HA
I'OANNITHAS ®PUHAHCOB OTYET

Be3aneiicTBieTo Ha nmammemusTa ot koporasupyc (COVID-19) mpoxnsikaBa ¥ BEIpekH, ue
TYPHUCTHYECCKHUAT OpaHIl € cpes Hali-3acerHaTuTe GH3HECH, JIpy’KecTBOTO OTBaps XOTelcKara
cu 6a3a npes maif 2021 r. kato Ha 6asa Ha pesepBaLMKTe, OYaKBa Ja ycllee Ja M3Moi3Ba 2/3
OT HAJIMMHMA CH KallALUTET, KOETO Ja JOBE/Ie IO YBEIMYEHHE HA MPONaXOUTe HA XOTENCKH
yeryri cnpamo 2020 r., BROPEKM TOBA HE € BB3MOXHO [a Ce OLCHH NOTEHIHATHOTO
BB3NCHCTBHE HA MaHNEMHATA - OT KOPOHABHPYC (COVID-19), nonoxwurenso wim
OTPHULATEIIHO, CeA fAaTara’ Ha oTuMraHe. CUTyamMaTa ce pasBMBAa GBP30 H 3aBHCH OT
HATIOKEHH MEKIYHAPOAHH W IIPABUTENICTBEHH MEPKH, KAaTO MOJUTbpIkaHe HA M3UCKBAHHUATA 33
COUmnallHa ANCTAHUMSA, KapaHTWUHA, OrPaHUYEHHS 3a MBTYBAHE U BCAKAKBH HMKOHOMHUECKH
CTUMYJIH, KOHTO MOTaT Ja ObaT [peoCcTaBeHH.

Bee BpB3ka ¢ mnpombDkaBamaTa CBETOBHA mangemMus ot Covid-19 ¢ Pemenme Ha
Munwcrepceku cbeer ot 28.07.2021 r. 6eme YABJDKCH CPOKBT Ha H3BBHPENHATA CITUASMHUYHA
obcranoBka B bearaprs 1o 31 asrycr 2021 r.

Hpy>kecTBOTO NpombkaBa yCHeImHo aa y4acTBa M mpe3 2021 r. BEB BCHYKH TIPOTpamMH 3a
¢buHaHCOBa MOMOIL, OGIBEHH OT OBATapCKOTO MPABUTENCTRO 3a MONNOMAraHe Ha ¢dbupmuTe or
TYPUCTHYCCKHA CEKTOp, 34CETHATH OT ENHMAEMHATAa OT KOPOHABHPYC. Ilpes mait 2021 r.
I'pynara e mosmyuuna nonsiauTeHO ¢uHaHCHpaHe OT COGCTBEHUIHTE.

PBKOBONCTBOTO Ha [Ipy:KeCTBOTO CUMTA, HYe HE3ABHCHMO OT OYAKBAHHS crajg Ha
HOLIYBKHTE,/[pyKeCTBOTO Il MMa BB3MOMHOCT Ja 05e3Meur 0CTAThYCH JIMKBHJIEH pecypc
3a MOCpellaHe Ha 3aJb/DKEHHATA CH.

He ca mactenunu npyru chiuecteenu Kopurupamy csGuTHs CJIGA Kpas Ha OTYETHHS [EPHOJ
MW JpYTH HCKOPHTHpAIIM CBOMTHS, KOHTO Cle/Ba Aa GBAAT ONOBECTCHH B TOJHIIHHS
(UHAHCOB OTYeET.

4. BEFOSATHO BBJAEIO FASBATUE HA HFEAITATUAETO

OcHoBHaTa 1e, KOATO CH € MOCTaBWIO PHKOBOICTBOTO e cTabuIM3MpaHe ONEpaluuTe i
¢urancoBuTe noTOLH Ha JIpyKECTBOTO B yC/IOBHATA Ha naHfemMus. Peanusupany ca Mepku,
TPOLCAYPH U NPOTPaMH 33 OrPaHMYABAHE HA BBIMOXKHOCTHTE 32 PaslpOCTPAHEHHE KaKTO
MEXIy rocTute, Taka M cpen mepconana. Ipu ceprosHua cnan Ha npopaskGuTe, CBBP3aH C
naHaeMusra, PwkoBoACTBOTO ce (okycupa BBPXY onTHME3anmms  Ha pasxonure,
TIPECTPYKTypHpate Ha GHHAHCOBUTE 3a/TbIDKCHUS KbM GAHKM M BBPXY MOTHTHKH 33 OLEHKA U
YTIPABIEHHE HA KPEAMTHHS PUCK Ha IAPTHHOPHTE.

PBKOBOICTBOTO ce HamsBa, uye ¢ Taka NPEeANPUETATE MEPKH e ycree Aa IpeMHHe Mpe3
TPyAHHA NCPHOA Ha MAHIEMUATA M CBBP3aHATA C Hes KPH3a M Aa BE3CTAHOBH OMEpaLyuTe B
HOpMaJieH 06eM criell HeMHOTO NpuKToYBaHe. WHBECTHIMOHHUTE ILIAHOBE HA HpyxectBoTO
CBOTBETHO Ca peNYILMPaHH A0 a0COMOTHO HEOBXOMHMOTO.



JAOKJAJ 3A NEMHOCTTA
34 roauHaTa, NpUKMoYBama na 31 xexemepu 2020 r. (npoabJKkeHnE)

5. JEHACTBHUSI B _OBJIACTTA HA HAYYHOHU3CJEIOBATEJCKATA W
FA3BOMHA JEMHOCT

Ilpes orvernns mepwon, [pyKecTBoTo He e OCBIIECTBABAIO NEeHCTBUI B o0llacTTa Ha
HayqHOM3CJICAOBATENICKATA M pa3BOMHATA JIEHHOCT.

6. HHOOFMAIIASI IO YIEH 39, TOYKA 6 OT 3AKOHA 3A
CHETOBOACTBOTO
Henpunoxumo.

7. HAJIMYWE HA KJIOHOBE HA ITIFEANFASATHETO
JpyecTBOTO HAMA KJIOHOBE.
8. VIIFABJIEHME HA OUHAHCOBHUA ICK U KAITUTAJIA

Hpes 2020 r., xakro u mpe3 2019 r., JIpyXeCcTEOTO He TpHUTe)kaBa M HE THPIYBA C
ACPUBATHBHH (DMHAHCOBH MHCTPYMEHTH, ¢ KOUTO 13 YTIPaBJIiBa OCHOBHHMTE PHCKOBE, MPEN
KOMTO € M310keHO. B ciyyali Ha noBHimaBane Ha MuXBEHHTe HuBa, JpysxecTBOTO MOXKE na
nomyuu npasa ot Jlu6ena Pusopre mo cyammsh, koiito e 3aKyneH ot Jlnbena Pusopre 3a
TaxHa cMeTka or Curubawk Hureprewsnsn Jlumuren, JIoHmoH ¢ e XeIDKHpaHe Ha
(MHAHCOBHSA PUCK OT YBEIHYEHHE HA JIHXBEHUTE MPOIEHTH 3a nepuoma ot 2018 7o 2020 r.

OcHOBHUTE PHCKOBE, HA KOHTO € H3JIOMEHO Jlpy>ecTBOTO, Ca BallyTeH PHCK, THXBEH PHCK,
KPEAMTEH PUCK U JIMKBH/IEH puck. B Toaumiaus guHancos oryer Ha Akamemuka Cuit [lamac
AJl durypupar KONMUECTBEHH TaHHH OTHOCHO MOETH OT [IpyecTBOTO (HUHAHCOBM PHCKOBE,
KaKTO M INpENpUEeTH MEPKM B TasH BPB3Ka (NOACHHTENHA Oenexkka 24 VipaeneHne Ha
(rHaHCOBMA PUCK M KamHTaNa). '

Bamyren puck
Bw3moxHara 3ary6a, npomsTHyama ot IpOMSHATA Ha BaJlyTHHTE KyPCOBE HA JiBa CIIPAMO
H9y>KECTPAaHHH BaJyTH.

JInxBen puck

Bo3moxkuara 3ary6a, NpousTHYAaIla OT KoneOaHHUsATa B JHXBECHHUTEC IIPOLICHTH, OOTOJIKOBA
AOKOJIKOTO aKTHBHTE U MACHBHTE HMAT pasjiivdHa CTCIEH Ha JINXBEHA UYBCTBHTCIIHOCT.

Kpennren puck
BeposTtHoctra 1a Ghaar peanusupanu 3ary0u Mopamy HEHM3IBIHEHHEe HA 3aBJDKEHHATA HA

IJINEHTHTE, K HA APYTH KOHTPAreHTH KbM Jpy>KeCTBOTO, YCTAHOBEHH HHIHBMIYaTHO WIH Ha
TPYIIH.

JInkBHNEH puck
BB3MOXKHOCTTa)\ APYIKECTBOTO /2 He pasnoNnara ¢ HOCTATHYHO CpeICcTBa 3a MocpelnaHe Ha
BIDKYHHATA \H, KOraro Te€ CTaHaT WU3MCKyeMH H HEBBL3MOXHOCTTA J]a PEai3Hpa CBOH
AKTHBHAIPHATIRD? nmj:{:na Y B IPHEMIIUBH CPOKOBE.
/

A P,
Bécdin lawes~
Wznwa Hli\'ﬁ;ﬂeH JUPEKTOp
Axanemuka Cuit [lanac AJ]
Codus

24 aBryct 2021 r.
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AOKIAQ HA HE3ABUCUMUSA OQUTOP

Ho akumoHepurte Ha
»Akagemuka Cuit Manac* AQl

rp. Cocduna
Hoknan oTHocHO oAMTa Ha bMHaHCOBMS OTYeT

Hue nsBbplumxme oguT Ha MHaHCOBMS OTYET Ha ~Akagemvka Cuit Manac* AL (»pyxecTBoT0"), CbABPKALY
oT4yeTa 3a PUHAHCOBOTO CLCTOSIHUE KbM 31 Aekemepu 2020 r. v oTyeTa 3a nevyanbara Unu sarybara v apyrus
BCEOOXBATEH AOXOA, OTYETA 3@ NPOMEHUTE B COBCTBEHUS KanwTan W oT4eTa 3a NapuvHUTE NOTOUM 33
roavHata, saBbplBalla Ha Tasu [4aTa, KakTo M NOSICHUTENHUTE MPUNOKEHUA KbM (DUHAHCOBUS OTYeET,
BKITIOUBALLM 1 0606LLIEHO ONOBECTABAHE Ha CbLUECTBEHUTE CYETOBOAHW NOAUTUKH.

Mo Hawe MHeHWe, MPUNOMEHUST DUHAHCOB OTYET AaBa BfpHa W 4ecTHa npeacTaBa 3a UHAHCOBOTO
CbCTOsHUE Ha [lpyxecTBoto kbM 31 gekemepu 2020 r., HerosuTe UHaHCOBW pesynTaT OT gelHocTTa U
NApuMyHUTE My NOTOUM 3a roavHaTa, 3aBbpLUBAla Ha Tasu 4aTa, B CbOTBETCTBUE C MexayHapogHute
CTaHAapT 3a PMHaHCoBO oTuUTaHe (MC®O), npuety ot EBponelickus cbios.

Basa 3a uspassiBaHe Ha MHeHue

Hve usebplMXMe HalwMs opuT B CLOTBETCTBME C MexxayHapoaHUTe OaMTOPCKM CTaHaapTy (MOC). Hawwre
OTTOBOPHOCTW CBbINacHO Tesn CTaHAapTM ca ONUCaHU OOMBLAHWUTENHO B pasgena oT Hawws [oknag
~OTrOBOPHOCTM Ha oauTopa 3a oauTa Ha ¢huHaHcoBUA OTYeT'. Hue cme HesaBuCUMU OT OpyxectBoTo B
CbOTBETCTBUE C MeXayHapoAHus eTWYeH KOAeKC Ha NPOhecHoHanH1Te CYETOBOAMTENM (BKIIOYUTENHO
MexgyHapogHu craHaapt1 3a HesaBucumoct) Ha CbBeTa 3a MeXAyHapoAHW CTaHAapTVM MO eTuka 3a
cueroBoauTenu (Koaexkca Ha CMCEC), 3aeHO ¢ eTMYHUTE U3KCKBAHUSA Ha 3aKOHA 3a HesaBucuMus uHaHcoB
oauT (3H®O), NpUnoXUMM NO OTHOWEHME Ha HaLIWS OANT Ha ¢uHaHcoBUA oT4YeT B Bbnrapus, kato Hue
U3NBITHUXME W HALWUTE YTV €TUYHN OTFOBOPHOCTM B CLOTBETCTBME C M3NCKBAHUSTA Ha 3HOO u Kogekca Ha
CMCEC. Hue cuutame, ye O[WTOPCKUTE A0KA3aTENCTBAE, NONYYEHW OT Hac, ¢a JOCTATbYHM 1 YMECTHM, 33 ga
ocurypsT 6a3a 3a HaleTo MHeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOKNALQ HA HE3ABUCUMUSA oauTorP (NpoabMKeHue)

Ob6pbwaHe Ha BHUMaHue

O6pbllame BHUMaHUE Ha nosicHeHue Ne 26 ,CuOuTua cneq kpas Ha OTYETHUS nepuoa’, KbeTo € ONoBEeCTEHO,
Ye Bb3AEHCTBUETO HA MaHAEMUATE OT kopoHasupyc (COVID-19) npoabmkasa 1 Bbnpeky, ye TypucTudeckuaT
GpaHwW e cpen Haii-3acerHatute Buatecu, dpyxecTeoTO OTBaps XxoTenckara cu 6asa npes mai 2021 r. kaTo Ha
Gasa Ha pesepBayuuTe, oyakea ga ycnee Aa u3nonssa 2/3 oT HaNMYHUA CU KanauuTeT, KOETO na poseae ao
yBennueHne Ha npopaxduTte Ha xoTencku ycnyru cnpsimo 2020 I, BbNpeku ToBa He & Bb3MOXHO Aa ce OLEHM
NOTEeHUWanHOTO Bb3gencTBMe Ha NaHaemMusiTa oT kopoHaBupyc (COVID-19), nonoxutenHo vnu oTpulaTenHo,
Cnel Aarata Ha otuyuTtaHe. CuTyauyusta ce pasBuBa Obp30 ¥ 3aBUCKH OT HanOXeHwu MEXAYHapoaHN n
NPABUTENCTBEHN MepKW, KaTo noadbpXaHe Ha M3NUCKBaHMATa 33 couunanHa AUCTaHUMS, KapaHTWHa,
OrpaHWYeHUs1 3a MbTyBaHe U BCSAKAKBA MKOHOMUYECKM CTumynu, kouto Morat ga 6baar npefocTaBeHM.
PbkoBoacTBOTO Ha [lpyKecTBOTO € NPEANPUENo MEepKM 3a CnpaBsiHe C eheKTUTe OT NaHAEMUSITA U cunTa, ye
L€ “Ma BL3MOXHOCT Aa ofeaneun focTaThbyeH NUKBUAEH Pecypc 3a nocpelyaHe Ha 3agbmKeHusTa cu.

HaweTo mHeHue He e MOAMULIMPaHO NO TO3M BLNPOC.
CouuecTBeHa HEeCUrypHOCT, CBbp3aHa C NpeanornoXeHUeTo 3a AeACTBalo NnpeanpuaTUe

O6pblyame BHUMaHME Ha NOsicHeHWe 2.3 BbB (PMHAHCOBKA OTYET, B KOETO Ce NOCOYBa, Ye KbM 31 AeKkemepu
2020 r. [IpyecTBOTO e OTYESIO HETHN aKTUBM CbOTBETHO B pasmep Ha 10,146 xun. ne. # 12,126 Xun. nB. KbM
31.12.2019 r. 3a roauHuTe, npuknioysawu Ha 31 pekemepy 2020 r. n 2019 r. HApyxectBoTo e peanusmpano
PECNeKTUBHO HeTHW 3ary6u B pasmep Ha 1,978 xun. ne. u 6,482 xun. ne., karo saryGata npe3 2020 ce AbMKM
Ha kpusara B Typuctuyeckus GpaHLu, B pesysTaT oT MexayHapoaHarta enuaemus ot Covid-19, a sary6ata npes
2019 roavHa ce SbIMKN OCHOBHO Ha (hanuta Ha €AUH OT rofieMUTe KOHTPAreHTH Ha ApyxectBoTo — Tomac Kyk.
B pesynrtar Ha Tosu chanur npe3 2019 r. OpyxecTBOTO OTNWUCBa U nposusupa TeKkyln U cTapu B3eMaHus
CBbp3aHu ¢ Tomac Kyk B pasmep Ha 10,236 xun. ne. Co6CTBeHNST Kanutan e B pasmep Ha 10,146 xun. ne. n e
NOA pasmepa Ha perucTpupaHvs KanuTan, KOWTo e B pasmep Ha 17,603 xun. ne. Tean obcTOATENCTBA NOKa3BaT
HaNWYueTo Ha chbluecTBeHa HECUIYPHOCT, KOSTO 6U Morna da nopoau 3HauMTenHO CbMHEHWe OTHOCHO
Bb3MOXKHOCTTa Ha [IpyXecTBOTO fAa npoobmku ga (PyHKUMOHMPaA KaTo AeiicTBaLLO npeanpuatue 6Ges
noakpenara Ha cobCTBEHULIMTE 1 APYTM NSTOYHULM Ha thuHaHcupaxe.

Hawueto MHeHue He e MO.CI,VICbVILlMpaHO 10 OTHOLLEHWE Ha TO3U BbLNpoC.

Apyra undopmauus, paznuuxa ot ¢mHaHCcOBMA oTYeT M OAUTOPCKUA [OKNaj BbpXy Hero

PbroBoACTBOTO HOCK OTroBOpHOCT 3a ApyraTa nHdopmaLms. ipyrata uHoOpMaLms ce CCTOM OT AoKkNag 3a
AAHOCTTa, N3rOTBEH OT PLKOBOACTBOTO CbINACHO 3aKoHa 3a CHYETOBOACTBOTO, HO He BKMOYBA (hUHAHCOBUS
OTYET U HaLLWA OAUTOPCKU AOKNaZ BBLPXY HEro.

Hauleto MHeHue oTHOCHO (buHaHCOBMA OTYeT He obxBalwa Apyrata uHdopMauua n HUe He nspassBame
KakeaTto u Aa e chopma Ha 3akNKMeHWe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € W3PUYHO MOCOYEHO B
A0Knana HU 1 A0 CTeneHTa, A0 KOATO € NocoueHo. Bbe BPpb3Ka C Hallms oauT Ha (PUHAHCOBKS OTYET, HawaTa
OTrOBOPHOCT Ce ChCTOM B TOBa a npoveTem apyrara WHOPMaUUS 1 MO TO3M HAYNK Aa MPELIeHNUM fann Tasu
Apyra WHOPMauMs e B CbLUECTBEHO HEChbOTBETCTBUE C (pUHaAHCOBUSA OTYET WNM C HawmTe no3HaHus,
npugobutn no Bpeme Ha oguTa, WU no APYF Ha4uH usrnexna fa CbAbpXa CbLIECTBEHO HENPABUMHO
Aoknansare. B cnyvaii ye Ha Gasara Ha paGoTara, kosTo cMe M3BBLPLUIANU, HAE JOCTUrHEM [0 3aKnioveHue, Ye
€ Hanuue CblUeCTBEHO HenpaBuNnHO AOKNaABaHe B Tasw Apyra vHdopMaums, oT Hac ce wusuckea ga
AOKnaneame Tosn cakT. Hamame kakBso fa foknagBaMe B TOBa OTHOLIEHME.

OTroBOpPHOCT Ha PLKOBOACTBOTO 33 hUHAHCOBMS OTYET

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3TOTBSIHETO M AIOCTOBEPHOTO NpeACTaBsHe Ha TO3KU OUHAHCOB OTYET B
CwoTBeTCTBME ¢ MexkayHapoaHute ctaHgapTu 3a tMHaHcoBO oTunTaHe (MCHO), npuetn oT Eeponeiickus
CBlO3, KaKTO U 3a TakaBa CUCTEeMa 3a BbTPELUEH KOHTPON, KaksaTo PBKOBOACTBOTO OnNpeaens kato Heobxoauma



AOKNAL HA HE3ABUCUMUSA OOQUTOP (npoabLnxeHue)

3a ocurypsaBsaHe U3roTBAHETO Ha uHaHcoBU OT4eTH, KOUTO He ChbAbPXaT CbLUEeCTBEHU HENpaBUNHU OTUYUTaHUS,
HE3aBUCUMO Janu Abmkawy ce Ha uamama nnu rpetuka.

Mpu usrotesHe Ha HAHCOBMA OTYET PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLieHsiIBaHe Ha cnocoBHOCTTa Ha
APyXecTBOTo Aa NPOALMKM Aa (YHKLMOHMPA KATO AE/ACTBALUO NpeanpusTUe, ONOBECTABANKM, KOraTo TOBa e
MPUNOXKUMO, BBNPOCH, CBLP3AHM C NPEANONOXKEHWETO 3a ASACTBALUO NPefNpUATME W  W3NON3BalKy
cueToBopgHata 6asa Ha OCHOBaTa Ha NPeAnoOnOXeHUETO 33 AeiCTBaWO npeanpuUsTUE, OCBEH aKo
PBKOBOACTBOTO He Bb3HamepsBa Aa NUKBUAMpA [pyXecTBOTO unu aa NPeycTaHOBM [elHOCTTa My, UMW ako
PEKOBOACTBOTO Ha NpakTuka HMa Apyra anTepHaT1Ba, OCBEH Aa NOCTBLAN [0 TO3N HAYMH.

OTroBopHoCcTH Ha oguTopa 3a oAuTa Ha (hMHaAHCOBMA OTYeT

Hawwre uenu ca pa nonyuum Pa3ymMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu UHaAHCOBUAT OTYET KaTo
UANO HE CbAbpXa CLLIECTBEHU HENpaBumHM OTYMTaHURA, HE3aBUCUMO Aanu AbMXallM Ce Ha MaMama unu
rpeLlka, 1 fa nspagem oANUTOPCKM AOKNaZ, KOMTO 4a BKNIOYBA HALLETO 0Q1TOPCKO MHeHue. PasymHaTa creneH
Ha CUrypHOCT e BUCOKa CTEeNeH Ha CUIYPHOCT, HO He e rapaHuus, Ye oguT, UsBbpLUEH B CLOTBeTCTBUE ¢ MOC 1
3akoHa 3a HeaaBUCUMMST PUHAHCOB OAWT, BUHArW Lue paskpuBa CLLUECTBEHO HENpaBUMHO OTUMTaHe, KoraTo
TakoBa CblUecTByBa. HenpasunHu oTunTaHNs MOraT Aa BL3HUKHaT B pesyntat Ha nsmama wnu rpeiuka u ce
CHNTaT 3a ChbLYECTBEHM, ako GU MOrno pasymMHo ga ce O4aKBa, 4e Te, CaMOCTOSATENHO UMK KaTO CbBKYMHOCT,
Ouxa Mornu ga okaxar BnusiHue BBPXY MKOHOMUYECKATE pelleHusi Ha NoTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha
TO3W (PMHAHCOB OTYeET.

Kato vact or oauta B cvoTteeTcTBME C MOC, Hue nsnonssame npocbecuoHanHa npeleHka 1 3anassame
NPOhecoHaneH ckenTULM3BM Mo BpeMe Ha Lienus oauT. Hue cbuwo Taka:

— WaeHTUdUUMpaMe U oLeHsBaMe PUCKOBETE OT CBLUECTBEHW HEMPABWNHWU OTYMTAHWS BbB tbuHaHcoBUA
OTYET, He3aBUCUMO Janu AbRXallW ce Ha U3Mama unu rpelwka, paspaboTBame U uanbNHABaMe OAMTOPCKM
Npoueaypn B OTroBOp Ha Tesu puckose u nony4yaBame OAMTOPCKM fokasaTencrsa, KOWTO Aa ca
AOCCTaTBbYHM U yMECTHM, 3a fa ocurypsT 6aza 3a HaLeTo MHeHue. PuckbT aa He Gbge paskputo
CbLUECTBEHO HENpPaBUSIHO OTYUTAHE, KOETO e pesynTtat OT uMsmama, e no-BUCOK, OTKONKOTO pucka ot
CbLUECTBEHO HENPABMTHO OTYMTaHE, KOETO e PESyNTaT OT rpeluka, Tbi KaTo U3MaMaTa MOXE 4a BKMIOYBa
TaHo cnopasymseaHe, thanwmbuumupane, NpeaHaMepeHn nponyckn, UsSBNMEHUA 3a BLBEXAAHE Ha
0AnTOpa B 3abnyxaeHune, KakTo n npeHebpersare unu saobukansHe Ha BBTPELUHUA KOHTPOJT;

— Mnonyyasame pasbupaHe sa BbTpeluHus KOHTPON, UMall OTHOLIeHWe KbM oguTa, 3a Aa paspaboTum
OAWTOPCKM npoueaypW, KOUTO Aa ca NoAXOAsLM NPy KOHKPETHUTE oGCTOATeNncTBa, HO He C uen
U3passiBaHe Ha MHEHUe OTHOCHO epeKTUBHOCTTA Ha BBLTPELUHUSA KOHTPON Ha [lpyXecTBoTo;

— OUeHsiBaMe YMEeCTHOCTTa Ha W3non3saHuTe CHETOBOAHM MOMUTMKU M PasyMHOCTTA Ha CYETOBOOHUTE
NpUGNN3NTENHN OLIGHKM W CBBP3aHUTE C TAX ONOBECTABAHUS, HanpaBeHu OT PBbKOBOACTBOTO;

— AOCTUrame RO 3aKniOEHWE OTHOCHO YMECTHOCTTa Ha WM3Non3eaHe OT CTpaHa Ha pPbLKOBOACTBOTO Ha
c4eToBoAHaTa 6asza Ha OCHOBAaTa Ha MPeAnONOXEHWETo 3a AelcTBallo NpeanpusTue W, Ha GasaTa Ha
nonyyeHuTe OQUTOPCKM [A0Ka3aTencTea, OTHOCHO ToBa Aann e Hanuue CblUEeCTBEHa HECUrypHOCT,
OTHacsila ce A0 CbOUTUA unNK YCroBusA, KOUTO 6uxa Mornw A3 MNOPOAAT 3HAYUTENHU CbMHEHWUS] OTHOCHO
cnocobHocTTa Ha [lpyxecTsoTo aa NPOABLMKM @ (PYHKUMOHUPaA KaTo AercTBaLLo npeanpusTue. Ako Hue
AOCCTUTHEM 10 3aKmtoveHne, Ye e Hanuue CblUecTBeHa HECUIypHOCT, OT Hac Ce u3WCKBa Aa MpUBMEYem
BHUMaHWe B OAWUTOPCKMS CU [OOKNag KbM CBbp3aHUTE C Tasn HECUrypHOCT OMNOBECTABAHWS BbB
(hb1HaHCOBWS OTYET Unu B cryvani ye Te3un OnoBecTaBaHUs ca HeafeKkeaTHu, 4a moanduuupame MHeHMeTo
cu. Hawwure sakniodeHus ce OcHoBaBaT Ha OAWTOPCKUTEe [oOKasaTencrea, NOMyveHW A0 AaTaTta Ha
OAUTOPCKUA HU foknan. bbaewm cuouTus unm ycnosus ofaye Morart ga craHaT npuunHa [lpyxecTBoTo ga
NPeycTaHoBK (byHKLMOHWPaHETO CY KaTo AencTBawo npegnpusaTue;

— OueHsaBame LiANOoCTHOTO npejcTassHe, CTPYKTYypa U CbAbpXaHUe Ha (MHAHCOBUS OTYET, BKMIOUMUTEMHO
ONOBECTABaHUATA, U Jann UHAHCOBUSAT OTYeT NPEACTaBA ocHoBONONAralUTE 3a HEro caenkyu u CLeUTUS
NO Ha4uH, KOMTO NOCTUra AOCTOBEPHO npegcraesHe.

Hue komyHukupame ¢ pukoeoacTeoTo, HapeA c ocraHanute BBNpOCM, NMnaHupaHus obXBaT U Bpeme Ha
VSMTBIHEHUE Ha OAUTa U ChLUECTBEHUTE KOHCTATALMM OT OAUTE, BKMOYUTENHO CbLUECTBEHN HEAOCTaTbLM BLB
BBTPELUHNS KOHTPON, KOMTO UAEHTUDULIMPaMe Mo Bpeme Ha U3BBPLUBAHUS OT HAC OAWT.



AOKIAL HA HE3ABUCUMUA OOUTOP (npoabmKeHne)

floknaa BLB Bpb3ka ¢ gpyru 3akoHOBY U PerynaTtopHu nanckeaHus

HormtnHumennu ebnpocu, koumo nocmaes 3a doxnadeane 3akoHbm 3a cyemosodcmeomo

B ponbnHeHue Ha HawuTe OTTOBOPHOCTU 1 AoKNaaBaHe curiacHo MOC, onucany no-rope B pasgena ,[pyra
MHGOPMaLNA, pa3nuyHa oT UHAHCOBMS OTYET U OAMTOPCKNA [OKNaA BLPXY HEro" No OTHOWEHME Ha Aoknaaa
3a AefiHOCTTa, HUe U3NbAHUXME U npouenypute, JobaBeHU KbM UBUCKBaHUTE no MOC, cbrnacHo ,YkazaHus
OTHOCHO HOBY 1 pa3LUMPEHn OUTOPCKM AOKNaAM U KOMyHUWKauus OT cTpaHa Ha oguTopa" Ha npodbecuoHanHaTa
OpraHusauus Ha peructpupaHute oautopu B Bvnrapus, WHctutyta Ha ANNNOMUpaHUTe  ekcnept-
cyeTosogutenu (MOEC)Y . Tesu npolenypn KacasT NPOBEpKU 3a HaNUYUETO, KaKTo U nNpoeepkn Ha cdopmaTa u
CbOBPKAHNETO Ha Tasu Apyra MHGOPMauWs ¢ uen A2 HW NOANOMOrHaT BBB (POPMUPaHE Ha CTaHOBULYE
OTHOCHO ToBa Aanu Apyrata MHOPMaUMs BKMIOYBA OnoBecTABaHWATa U AOKNaABaHUATa, NpeasuaeHn B [naea
ceama oT 3aKoHa 3a CYETOBOACTBOTO, npunoxum B bbnrapus.

CmaHoeuuje ebe epb3ka ¢ un. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo
Ha Gasara Ha nsebpluenmte npouesypu, Haweto CTaHoBuLUe €, ye:

(@) wHopmaumsTa, BKNIOYeHa B AoKnafa sa fgefiHoctTa 3a ¢puHaHCoBaTa roauHa, 3a KOSTO e U3roTseH
thuHaHCOBMAT OTYeET, CLOTBETCTRA Ha PMHaHCoBUA OTYeT;

(6) AoknanLT 3a geitHocTTa € M3roTBeH B CbOTBETCTBME C U3NCKBAHMATA Ha [NaBa cegma oT 3aKoHa 3a

CUYETOBOACTBOTO.

A-p Mapuana Muxaiinosa = : a-p MapuwaHa MuxaiinoBa

Ynpaeuten o Peructpupan ogurop, otrogopen 3a ogura
PCM BI 00 7 g N '

Oautopcko apyxec { \

1 CentemBpM 2021 roguna
rp. Codms, yn. “NMpocp. ®putbodh Hacen™ 9, et.7, Bbnrapus



.AKAnEMMRA(hnrﬂAﬂAcAuI

OTYET 3A ITIEYAJIBATA WA 3AT YBATA M IFPYTHUSI BCEOEXBATEH

32 rOJHHATA, NPUKIIOYBAamMa Ha 31 HdexemBpu 2020 r.

JTOXOJ

($HHAHCOBUI OTYeT.

Bejex
KH 2020 2019
XHJL JIB. XHJL. JIB.
[puxonu ot nponasx6u Ha YCIyTH 4 5,495 25,679
CeGecroitHocT Ha npenocTaBenuTe yoiayra 5 (3,347) (10,721)
BpyrHa neuanéa 2,148 14,958
Hpyru npuxoau 6 1,309 15
AZIMUHHCTpaTHBHY pasxonu 7 (1,238) (1,751)
Pasxonu 3a amoprizanus 13 (1,341) (3,026)
Hpyru pasxogm . - 8 (2,078) (14,048)
Ouneparnsaa 3ary6a (1,200) 3,852)
DUHAHCOBY MPHXOJTH 10 212 193
3ary6a o nponaneHu B3eManus 15 - (1,260)
®uHaHCOBH pa3Xxonu 11 (1,210) (1,299)
- 3ary0a npeau jaHbuu (2,198) (6,218)
Tpixonu/(pasxomm) ot narbk BBPXY JOXOINTE 12 220 (264)
3ary6a 3a rogmnata (1,978) (6,482)
Apyr BeeodxBaTen moxox 3a TOIHHATA, HETHO
OT JaHbIH:
Komnonenmu, xoumo ne ce pexnacugpuyupam ¢
nevanbama unu 3azybama.
IIpeoneHKy Ha 3aXBIDKeHMATA TI0 TLIaHOBE G
nedHHUPaHH TOXOIH 19 (2) (4)
Apyr BceodxBaren Aoxoxn/(Ipyra
BceoOXBaTHA 3ary6a) 3a TOAUHATA, HETHO OT
AaHbLA : (2) )
Jlpyra BceoGxBaTna 3ary6a 3a rogmmnara,
HETHO OT JaHbUH ( 1,?80) (6,486)
1y
DHHAHCOBHAT OTYET € 0xo6peH 3a usnasane Ha 24 aBrycr 2021 r.~ |/"/ o~ "\ ,
Wsnbnuurenen dren na CJ Kepko Brarapus EOOJ] / /;{M ' )
/4pe3 mpencrasuren Becemun Hlauen/ (1= ==
I'naBen cueroBonmTen
(cbeTaBuTen) : Hags Teopruera AR >
Y \ '\\ = -
Hoscuurennure Genexxku oT CTpaHulla 5 HO cTpai }\Ni 99 ca Hepa3ZleiiHa 4acT oOT



AKAJTEMHEKA Cwii TTAJIAC AJ]

OTYET 3A ®HHAHCOBOTO CHCTOSTHHE

KbM 31 pexemepu 2020 r.

Berew 31 AeKeMBpH 31 aexemBpn
KH 2020 2019
XHJL. JIB. XHJI. JIB.
AKTUBH
Abarorpaiinu akTupn
Hmory, MALIHHA ¥ ChOPBKEHUS 13 45,022 46,162
Hemarepuanun aktasn 9 9
HAbarocpounu B3eManus ot CBBpP3aHH JHLA 24 5,563 6,574
AKTHBH 110 OTCPOYEHH TAHBIH 12 123 -
50,717 52,745
Kparkorpaiinn akrusn
Marepuanuu 3anacu 14 194 194
Tsproeexw u pyru B3emanus oT TpeTH MHuA 15 849 403
Bsemanus ot ceep3any muna 24 2,281 231
Hapu4aHu cpeactra 16 279 1,059
: 3,603 1,887
O06mo akTHBH ' 54,320 54,632
COBCTBEH KAITUTAJI U IACHBH
CoGcTBeH xannTan
OcHoBeH KamuTan 17.1 ' 17,603 17,603
[Ipemuen peseps 17.2 1,005 1,005
Jpyru pezepeu 2) -
Hatpynana 3ary6a (8,460) (6,482)
10,146 12,126
Abarocpouynu nacasu
3anbInKEeHHS 110 HOMyYeH! GaHKOBH 3aeMuU 18 40,392 36,102
IMacuBH 1o orcpoueHn naHbIM 12 - 97
3aBIDKEHNS 33 JOXOIH Ha TIePCOHATa IIPH TIEHCHOHHUPAHE 19 269 212
ITpuxonu 3a 6baewm nepronu 20 23 24
40,684 36,435
Kparkocpounu nacnsu
Tvproeckn W IPYTH 3aAbJDKEHHs KBM TPETH JIMLA 21 1,199 1,117
IMacueu no norosop ¢ KikMeHTH 21 1,232 295
3ab/DKeHus 32 IAHBK BHPXY Hevantara 12 - 25
3aAbiGKeHUS KbM CBBP3aHH JIHLA 24 1,058 924
Kpatkocpouna uact Ha ABarocpouHm 3B mKEHIS IO
0aHKOBY 3aeMu 18 - 3,709
Ipwuxonu 3a 6bemy neproau 20 1 1
: 3,490 6,071
O6u10 nacuen 44,174 42,506
O6m0 coGerBen KAlATAJN U NACHBH 54,320 54,632

QOUHAHCOBUAT OTYET & on00peH 3a H3maraHe Ha 24 aeryct 202/r.

Hsmbnnurenen wien na CJI Kepxo Brirapus EOOJT
/upes npencraeuren Becenun Jla
I'naBeH cuetoBomuTen

(cpcTaBuTen) Haﬂﬂf-’é@brfﬁﬁﬁ i “m \\]- :

TosicruTenHATE GeNenKH ot cTpamHua 16 gTpaHupa S5ca Hep;ﬁ- M1 YacT OT QUHAHCOBHS OTYET.
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AKATEMHUKA Cwii TTAJIAC AT

OTYET 3A IIFOMEHUTE B COGCTBEHUS KATIUTAJL
32 rOAMHATA, NPHKI0YBamAa Ha 31 nexemepu 2020 r. -

Ha 1 smyapu 2019 r.

H3Mmenenue 3a cMeTKa Ha
. cobcTBEeHHKA
O6u10 H3MeHeHne 3a
CMETKA HA COOCTBEHHKA

Ieuanba 3a ronuHara

Hpyr BceobxBaten nqoxox
O06mo BceoOXBaTeH J0OXON
3a roAHHATA

Ha 31 nexemBpn 2019 r.

3ary6a 3a rofuHara

Hpyra BceobxBatHa 3ary6Ga
O0mo BeceoGxBaTHA 3aryba
32 roQHHaTa

Ha 31 nexemepu 2020 r.

DHHAHCOBUAT OTYET € 0f00peH 3a u3iaBaue Ha 24 aBrycr 2021 r. /

Harpymana
OcnoBen  Tlpemmuen - meyanba/
KamATAJ pezeps Apyrn  (Harpynamna
(6en.17.1) (Genn. 17.2) pe3epBH 3aryba) O6mo
XHJL JIB. XHJL. JIB. XHJ1. JIB. XIL JIB,  XHJL JIB.
17,603 1,005 4 1,477 20,089
- - - (1,477) (1,477)
- - (1,477) (1,477)
- - - (6,482) (6,482)
- - 4) - (4)
- - 4) (6,482) (6,486)
17,603 1,005 - (6,482) 12,126
- - - (1,978) (1,978)
- - (2) - (2)
- - 2) (1,978) (1,980)
17,603 1,005 (2) (8,460) 10,146

HNzmennwrenen unen va CJJ Kepxko Brirapus EOOJT

I'maBen cyeroBomuTeN
(cBcTaBuTeN)

HosicHutenunre Geneskxku OT cTpawmia 5 10 crTpaiu

(HHAHCOBHS OTYET.

/upes nipencrasuren Becenmn J‘_'laHei;r”i/- Z

|

Hans I'eopruesa

L

)

a~ 55 ca HepasgenHa 4acT OT



AKAI[EMI/IKA Cuii ITAAC AT

OTYET 3A HAH/I‘H-]I/ITE-HOTOIII/I
32 TOAHHATA, HPHKIIYBama ua 31 nexemBpH 2020 r.

2020 2019
Ben. XHJIL. JIB. XHJL, JIB.
IMapuunu noroun or onepaTHBHA JeiiHoCT
Ilewan6a/ (3ary6a) npexn nannmou (2,198) (6,218)
Kopeknuu 3a paBHenne na neuan6ara TIPEH JaHBLN C HETHHUTE
MAPUYHHU [OTOLU

Henapyunu:
AMOpPTH3aLMs Ha HMOTH, MaIllHH, CbOPBIKEHUS H HEMAaTEPHATHH

AKTHBH ' 13 1,341 3,026
DuHAHCOBH pa3xoau 11 1,210 1,299
3ary6a ot nposiajieHH B3eMaHms 15 - 1,260
DPHHAHCOBH NPHXOLH ' : 10 (212) (193)
IIpusnaty npuxonw sa Gbaemu MEePHOIH 6 ) @)
Hzmenenue B HaTpynaHaTa oOe3IeHKA HA B3eMaHHS 8 2) 8,977
Hauucnenns 3a Hemsnonsean miaren OTIyCK, IPOBU3HH 32

NICHCHOHUPAHEe U APYTH MPOBH3UK 9 (42) (46)
Iewan6a ot HeycToliku M OTMHCBaHE Ha 33/TbJDKEHAS 6 3) €9
IMewan6a ot nponax6a Ha akTHEH ) (5)
Kopexrinn B 06opotHus kanura:
(VBenuuenne)/HamaseHne Ha MaTepHATHHTE 3aacH - (82)
(Yeenmmuenne)/Hamanenne Ha THPrOBCKH H APYTH B3EMaHH (369) (1,449)
VBeanerIe/(HaManeHHe) Ha TBPrOBCKHTE W APYIH 3a0b/DKEHHS 1,221 (296)
[onyyenu nuxsu - 224
IInaTenu MHXBY 1 TAKCH 110 GAHKOBH 3aeMU U npedepeHyanHu aKuum (597) (1,219)
ITnaten nanek neuanta 12 (25) (291)
Hernn napuyunn NOTOLH, OJTy9eHH OT ONePATHBHA JeHHOCT 322 4,984
ITapuunu moToun ot HHBecTHHHOHHA AeiHOCT
Ipenocrasen 3aem Ha CBBP3aHH JIHLA (1,963) (834)
BrpHatu 3aemu ot cBbp3anm mua 1,061 736
HocTbnnenus ot nponax6a na HUMOTH, MAaIUHU U ChOPBKEHHS 1 5
HNokynka Ha umoTH, MamwHY H CHOPBIKEHHS (201) (1,255)
Hernu napuunn noromnn, (43n0/13Banm 323) / NOJIyYeHH OT

HHBECTHIMOHHA NelfHOCT (1,102) (1,348)
Hapu4nn notonn or ¢unancoBa neiinocr
IocTemnenns or 3aeMu che CBBpP3aHH JIMLA - 1,424
Inamanus o zaemu cbe CBBP3aHM JIULa - (1,424)
[loracsBane na 6aHKOBH 33eMH - (3,634)
Hsnnarenu nusuaenta ' - (1,050)
Hernu napnunn TOTOLH M3N0JI3BAaHH BbB (JUHAHCOBA NeiiHOCT - (4,684)
Herno yeennuenne/ (samaJjienne) ua NApHYHH CPeACTBA H

NAPHYHH €KBUBAJICHTH (780) (1,048)
ITapuunm cpexcra u HAPUYHH eKBHBAJICHTH B HAYAJI0TO HA

roau”HaTa _ 1,059 2,107
Ilapuunu cpeacrea n NAPHIHH €KBABAJIEHTH B Kpasi HA TOAMHAT 279 1,059

DOUHAHCOBHAT OTHET € 0Z00OpeH 3a u3aBane Ha 24 asryct 2021

Usnemaurenen unen Ha ca Kepko Brirapus EOO]]
/upes npencrasuten Beceman anen

I'maBeH cueroBoguTen \ \
(cbeTaBuTeN) Hang Ceopruesa———\{{};-\.) \ caiS
[osicHuTenHuTe Genexku ot CTpaHuIa 5 o cry:_mﬁna 55 cd He PR1aCT- 0T GUHAHCOBHA oTHRT.
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AKAJTEMHKA Cuii ITAJIAC A

MNOACHUTEJ/JIHHA BENEXKHA KBM PUHAHCOBUSA OTUET
32 rOANHATA, NPHKJIYBama Ha 31 nekemspu 2020 r.

1 KOHIOFATHUBHA HHO®OPMAIIUA

Axanemuka Cuii IManac AJl (,,JIpyxecTBoT0™), € yupeneHo B rp. Codus, Beiarapus mpe3 maii
2003 r. JlpyxecTBOTO cTapTHpa AeiHOCTTa cH mpe3 2003 T. ¥ OCHOBHHUTE MY J€HHOCTH BKIIOUBAT
MHBCCTHIMM B XOTENM U IPYTH aKTHUBH 32 IIPEIOCTaBSIHE HA YCIYTH 10 OCpellaHe Ha FOCTH Ha
6barapckoro YepHomopme. XoTenure, COGCTBEHOCT Ha- JpyXecTBOTO ce MapKeTdHpaT m
KOMEpCHATH3UPAT TIOZ HAA30pa U B CHOTBETCTBHE ChC CTAHIAPTHTC Ha MCHaHCKaTa Bepura Con
Menna, 3a xouro ycayru JlpyxecTBOTO 3amiama TrofdiIHA TaKkca Ha OBIArapckoTo My
npeacrasurencTso Conmenua bonkanc EAJL.

AJIpechT Ha perucTpauds Ha OCHOBHATA JEHMHOCT Ha HpyxectBoto e yn. Xeupuk HMbcen 15,
Codwus, beiarapus.

DuHaHCOBaTa FofHa Ha J[pykecTBOTO IPHUKITIOUBA Ha 3 1 TIEKEMBPH.

KsM 31 nexemppu 2020 r. 1 31 nexemepr 2019 r. Akagemuka Cuii Ilamac AJl ce npuTexapa oOT:

2020 2019
Kepko Brirapus EOO]T (Bsirapus) 80% 80%
- Jlubena Pusopre Jlumuren (Kurmrsp) 20% 20%

Kepko brirapua EOO]] e apimepro apysiecTeo Ha JInGena Puzoprc Jlumuren (Kumsp), a kpaitau
cobereenmim ca Bopuc 3umun (Kumsp) u Becemun HManes (bparapus)

AJMHHUCTPATUBHOTO o6cimyxBaHe Ha JIpy»KecTBOTO € noeepeno Ha Kepko Bwirapus EQO]]
(“AnmuHKCTpaTOp”), KOMNAHMs, YyupeJeHa B rp. Codusa, Bwarapus. Ilo norosopa,
AIMHHVCTPAaTOPBT TPeOCTaBs GoraTa rama aJMHHACTPATHBHH yCIyru B oOu4aifHHa Xoj Ha
JICHHOCTT, KATO HATIPMMEp, KOHCYITAHTCKH YCIAYTH 3a HHBECTHLIHTE, KOHTO me. Owmar
TIPHIOOHTH M paspaloTeHH, CLIOpasyMeHHe 3a JBLITOCPOYHO KPaTKOCPOYHO (HHAHCHpaHEe Ha
Apy:xecTBOTO, ycIyru 1o o6paGoTka Ha BEIOMOCTH 3a 3aIUIaTH, QHrXHMpaHe u NPEAoCTABIHE Ha
ANMHUHHCTPATHBEH NEPCOHAN, (UHAHCOBM M CYETOBOAHH YCIYyrH M 00paGOTKA Ha NApHYHM
CpenCTBa, B 3aMAHA HA TAKCA 38 aJIMUHHCTPATUBHO 0OCTyKBaHe.

DHUHAHCOBHAT oT4eT Ha Akagemuka Cuit [Tanac A/l 3a romnata, npuKToYBaa Ha 31 gexeMBpH
2020 r., e onoGpeH 3a m3napare ot CbBeTa Ha IUpeKTopuTte Ha 24 apryct 2021 .

2 BA3A 3A U3T'OTBSIHE

21 Bba3sa 3a msroresine

DHHAHCOBUAT OTYET € M3rOTBEH Ha 6a3a HCTOpHUecka reHa. (DHHAHCOBHAT OTYET e [IpeACTaBeH B
GBIrapcky NeBa M BCHUKH [IOKA3ATENH €A 3aKPBINICHH [0 Hal-6IH3KHTe Xuiaaa OBIrapcku jiesa
(XHI. 7IB.), OCBEH aKO € YIIOMEHaTO APyTO.

2.2 N3aBnenne 3a chOoTBETCTBHE

DUHAHCOBUAT OTYeT Ha JIDYXeCTBOTO € CBhCTABEH B CHOTBETCTBHE C MexayHapoaHuTe
CTaHAapTH 32 (uHAHCOBO orumraHe (MC®O), paspaGorenn u nyOnukysanu or ChBera IO
MEKAYHaponHu cuerosoany crannaptd (CMCC) u npuern ot Espomefickua crioz (MCDO,
npuety ot EC). Ilo cmuchna na naparpad 1, Touka 8 ot JlomsiautenmuTe paznopendu Ha 3akoHa
34 CHETOBOACTBOTO, NPHIIOXUM B bearapus, tepMunst ,,MCOO, npuetn oT EC* npencrapnssar
MexIyHapoHUTe CHETOBOIHA craHnaptd (MCC), npuets B choTBETCTBHE ¢ Pernament (EO)
1606/2002 Ha EBponelickus napnamenT u Ha ChBera.



AKAJIEMHKA CHii ITAJIAC AJ]

IIOSICHUTEJHH BEJIEKKHA KbM ®MHAHCOBUSI OTYET
3a roAMHATA, NpHKI0YBama Ha 31 nekemspn 2020 r.

2 BA3A 3A U3TOTBSAHE (IITFOABJIKEHHE)
23 HeiicTBamo npexupusitae

DUHAHCOBUAT OTYeT Ha JIPYXKECTBOTO € M3roTBeH Ha Gasa NPUHUMIA HA JEHCTBAIIO
OpEANpUsITHE,

(DHHAHCOBUAT OTYET € ChCTABEH IPH CTIA3BaHE HA IPHHLNA HA JeHCTBAIIO IpeIPUATHE U KATO
ca B3€TH NpPeNBU/L BB3MOKHHUTE €pEeKTH OT MPOXBILKABAIIOTO BB3JICHCTBHE HAa MaHIEMHATA OT
KopoHasupyc Covid-19.

BeposTHo e fa uma u Gbaemwm BB3nelcTBHA BBPXY A€HHOCTTA Ha Hpy*ecTBOTO, CBBpP3aHM C
OH3HeC MozeNa, BepHraTa Ha JOCTABKH, NPABHHTE H JOTOBOPHUTE OTHOLISHHS, CIIY>KHTEJIMTE,
norpebuTenuTe 1 0GOPOTHHUTE cpescTBa B pesyTar Ha Covid-19. [IepBOHauanHOTO BB3ACHCTBHE
Gellle CBBHP3aHO C OrpaHMYEHMs TNpPH H3BLPLIBAHE HA TBPrOBCKATa: AEHHOCT, chiajoBe Ha
NPUXOIUTE M THPCEHETO Ha YCIyruTe Ha JIpy»keCcTBOTO. '

Jlopn ¥ KbM HaTaTa Ha ChCTaBsiHe Ha (DHHAHCOBMS OTYET Ca B CHJIA 3a0paHM 3a TBTYBaHe,
KapaHTHHHU MEPKH W OrpaHudyeHus. busHechT TpiaGBa gma ce CrpaBs ¢ MPEOH3BHKATENCTBA,
CBBP3aHH C HAMATCHM NPUXOAM M HAPYLICHH BEPHIH 32 JOCTABKM. JIOKATO HAKOM ABPIKABH
3anoyHaxa fAa oONeK4aBaT OrpaHHYEHHATA, OTHYCKAHETO Ha MCPKHUTE CTaBa IOCTEINIEHHO B
brnrapus npu HecHrypHOCT 3a ybkaBaHe Ha MEpKUTE 3a Heonpe/eeHd OBbAeIM NEPHOIH.

IlanpemuaTa foBese O 3HAUMTENHA BONATHIHOCT Ha (uHanCOBUTE W CTOKOBHTE Masapy B
Bearapus u B cBeTOBeH Mamab. Pazmmumu TIPaBUTENICTBA, BKJIIOUMTETHO bbarapus obsaeuxa
MEPKH 3a TIPE/IOCTABAHE KAKTO Ha (PMHAHCOBA, TAKa W HA He(PMHAHCOBA NOMOII 33 3aCETHATHTE
CEKTOPH U 3aCerHaTUTE OU3HEC OpPraHu3alyy. .

KM 31 nexemspu 2020 r. JIpyskecTBOTO € OTUENO HETHH AKTHBH CHOTBETHO B pasmep Ha 10,146
XML 8.1 12,126 xun. 1B. 3a 2019 r. 3a roxunurte, npuxioyBamy Ha 31 gexemspu 2020 r. u
2019 r. JlpysxecTBOTO € peanusupano pecreKTHRHO HETHH 3ary0u B pasmep Ha 1,978 xmi. nB. u
6,482 xwmn. nB., xato 3arybata npes 2020r. ce FBIDKH Ha KpH3aTa B TYPUCTHYECKHs OpaHI, B
pesynTar oT MexayHapoaHata emufemust ot Covid-19, a sary6ara npe3 2019 romuHa ce IBHKH
OCHOBHO Ha (aJIiTa Ha €IMH OT TOJIEMMTE. KoHTpareHTH Ha [pyxectsoro — Tomac Kyk. B
pesynTar Ha To3M ¢anut npes 2019 r. JpyxecTBOTO OTHHCBA M IIPOBU3UPA TEKYIUH U CTaApH
B3eMaHKA CBbp3aHu ¢ Tomac Kyk B pasmep Ha 10,236 xun. 8. CoBCTBEHUST KAMTAN € B pasmep

Ha 10,146 xun. nB. u e nox pasmepa Ha PErHCTPUpaHHs KalluTajl, KOHTO ¢ B pasMep Ha 17,603
XHJL. JIB.

Tesn obcrosTencTra TIIOKA3BAT HAIMYHETO HA ChINECTBEHA HCCHIYpPHOCT, KOATO MOXKE Ia noponu
3HAYHUTECJIHO CEBMHEHUE OTHOCHO BB3MOKHOCTTA HA ,Z[py)KeCTBOTO Ja Npoab/DKH na CI)YHKHPIOHI/Ipa

KaTo NEHCTBAO mpennpuaTue Ge3 MOAKpENnaTa Ha COGCTBEHMIWMTE M JAPYTH. U3TOYHMIIM Ha
¢buHaHCcHpaHe.

Iopanu BB3HEKHANATA KPH32 B TYPHUCTHUECKHS CEKTOp BBB BPB3Ka ChC CBETOBHATA EMHAEMHS OT
koponasupyc (Covid-19), IIpyxecTBoTo € MPEANPHENIO CIIETHATE MEPKH:
- Ilpeanpreru ca meHcTBHA 3a NOANHCBAaHE HA JOKYMEHTH 334 OTCPOUYBAHE HA IUIAIIAHHATA
o 6anKkoBUTE 3aeMu 32 2020 1. 1 2021 1.
- CobcTBeHnLMTe Ha rpynaTa ca NoeNy aHrHKHMEHT 3a (uHancopa oMot 10 2 MIIH. €Bpo,
KaTo 1 MIIH. eBpO ca MojtyueHH 0T rpynata mpes 1omu 2020 T., a 0OCTAHANATA YACT — npes
Maif 2021 r. .
- AKTHBHa KOMYHHKAIlHsi C TypOTIepaTOpHTe 3a JOTOBAapsHE Ha IUIALIAHMATA M I'bBKABa
TIONIUTHKA 32 OTJIaraHe Ha Npe/IUTaTeHH PE3ePBAIIHH;



AKATEMHKA CHii ITAAC AL

INOAAICHUTEJJIHHU BEJEXKHA KbM ®UHAHCOBHS OTYET
3a TOAMHATA, NPpAKI0YBama Ha 31 gexemspu 2020 r.

2 BA3A 3A MBI'OTBAHE (TFOABJDKEHIE)
23 Heiicramo npeanpusTHe (UPoAbILKeHHE)

- CuHa aHr2KMPaHOCT N0 OTHOWIEHHE HA OCHIYPSBAaHE HAa GE30TACHOCT W YMCTOTA 34
TOCTUTE H MNepcoHana Ha KOMIUIGKCa Ha 06a3sa MpenopekuTe Ha OpraHdTeé Ha
00LLECTBEHOTO 3]paBEOa3BaHe, MEIUIMHCKHTE CIEIHANMCTH 1 TIPAaBUTENICTBOTO;

- Axagemnka Cuit Ilanac AJ] ycmemHo y4acTBa BBB BCHYKH IIPOTpaMu 3a (PHHAHCOBA
TIOMOLL, OGSBEHH OT GBArapckOTO TIPABUTENICTBO 34 IIOANOMATaHEe HA dupmure oOT
TYPUCTHHECKHA CEKTOP, 3aCETHATH OT €TMHAEMHSTA OT KOPOHABUPYC.

PoroBoacTBoTO Ha AKkajemuka Cuii Tlanac A]] e ananM3Mpao B3MOXKHOCTTA Ha J{py>KecTBOTO a2
TIPOABIDKM NeHHOCTTa CH B Obelle, KaTo ¢ JOroBOPHIO NMPOaaxGH ¢ HOBH KOHTPAareHTH WITH €
YBOIMMIIO KOHTUHICHIUTE CH ChC ChIIECTBYBALMTE Typ ONEPATOPH, 32 Aa PEANTH3UPa HAIMYHATA
cu Gaza. Baemaliky IpeBU BCHUKH M30POEHH MEpKH NIPeINPHETH OT JIpyKecTBOTO BBB BPB3Ka C
emniemusta o Covid-19 v Ha 6a3a Ha HanpaBeHaTa OlEHKA Ha GbLIEIIUTe MApHYHU TOTOLH,
NPOIBIKaBaHe Ha (PUHAHCOBATA TIOJKPENA OT KOMIIAHHATA — Maiika 1 OCHTYPEHOTO ABJITOCPOYHO
¢unancupare or Banka OTII, Varapus, PBKOBOICTBOTO Ha Akafemuka Cuif [Tayac A/l Bapea, ue
Ie OCHMrypH BB3MOKHOCT Ha JIpy:ecTBOTO Ja NPOABIKA CBOSTA AEMHOCT KATO OEHCTBAIIO
TIPEANPUATHE 1 CIIEI0BATENIHO, liie OBAC B CHCTOSHUE 1A YPEeXKAa NACHBHTE CH B HOPMATHHUS XOJI
Ha Herosara JeiiHoct, 6e3 f1a € Heo6XomuMo aa peanusupa ChIIECTBEHA YacT OT AKTUBHTE CH WM
JAa IpeanpueMa Npyru IPHHY TUTeHA MEPKH.

3 OBOBIIEHHUE HA CbIIECTBEHHUTE CYETOBOJTHHA IIOJUTUKHA

3.1 O6mu nosoxkenns

Hait-3nauumure cuer: OBOOHH TTOJIUTHKH, TNIpHIaralnyd npH H3TOTBIAHETO HA TO3H q)HHaHCOB OTYET,
€a NpCACTABEHH T10-IO0IIY.

DUHAHCOBUAT OTYET € M3TOTBEH NPH ClIA3BaHE Ha IIPUHLUITUTE 34 OLCHABAHE HA BCHYKH BHIOBE
aKThBH, IACHBM, MPHXOIM M pasxomu chimacHo MC®O. Basure 3a OlEHKA ca OMNOBECTCHH
NOAPOGHO 0-HATATHK B CYUETOBOHATA IOJATHKA KbM (bHHAHCOBHS OTYET.

Crema na ce otbenexu, ue PH H3COTBAHETO HA Npe/cTaBeHuss (PUHAHCOB OTYET ¢a M3MOJI3BAHH -
CHETOBOAHH OLCHKH U A0NyCKaHUs. Bripexu ve Te ca Gasypanu Ha uEGOPMAaIIHs, MpefOCTaBeHA
Hd PRKOBOJCTBOTO KbM JaTaTa Ha H3rOTBAHE HAa (DMHAHCOBUA OTHET, PEATHHTE PE3y/ITATH MOTAT
Ala Ce pasnuyaBaT OT HANPABEHUTE OLICHKH U JOITYCKAHHUA.

3.2 Hpencrassne na punancoBus oTuyer

DHHAHCOBHAT OTYET € MPEACTAaBEH B chOTBeTcTBHe ¢ MCC 1 »lIpencTapsHe Ha (HHAHCOBH
otueTH” (peBusupaH 2007 r.).

HpyXecTBOTO mpHe fa MpencTaBs OTYETA 33 IEYATOATA MM 3arybara W Jpyrus BceoOXBaTeH
JOXOM B €NMHEH OTYET.



AKATEMMKA Cuiii ITATAC AJ]

HOACHUTEJIHHA BEJEXKHA KbM ®UHAHCOBHUSI OTUET
3a roquHara, npukaoYsama ma 31 gexemspu 2020 r.

3 OBOBIIEHME HA CBHIMECTBEHHTE CYETOBOAHHA MOJUTHKHA
(IFOIHJLKEHNE)

3.3 C'bmeCTBEHlfl CUYETOBOAHH NPENEHKH, ﬂpHﬁHHSHTeJ'IHﬂ OLIEHKH M NPeaANnOJIOKEHUS

H3rotesiHeTo Ha GUHAHCOBHA OTHET HaNara pbKOBOLCTBOTO a MpaBy [IPELECHKH, MPHOIH3HTETHH
OLUCHKH W NPEATIOIOAKCHUS, KOUTO BIHAAT HA CTOMHOCTTA HAa OTUETCHHTE aKTMBU M HACHBH KBM
Hatata Ha (PUHAHCOBHS OTYET M OTUETEHHTe TIPHXOIM H pasxonu 3a mepuona. Hecuryprocrure,
CEBP3AHM C HANPABEHUTE NPEATONONKEH!A U NIPHONU3UTENIHH OLIEHKH GMXa MOIIH Ja JOBEAAT 10
(haKTHYECKH Pe3y/ITaTh, KOUTO [1a H3UCKBAT CHINECTBEHH KOPEKIMH B OaJJaHCOBUTE CTOMHOCTH Ha
CBOTBETHHTE aKTUBH WIH TIACUBU B CJEMBAIIH OTYETHH nepuoyu. JleHcTBUTeIHUTE pe3ysTaTH
MOTaT /13 €€ pasiMiaBatT OT NPETOJIOKEHUITa, OUEHKUTE U JOIYCKAHUATA HA PHKOBOLCTBOTO M B
PE/IKH CIlydau COTBETCTBAT HAITBIIHO Ha IPE/IBAPHTEITHO OLICHEHHTE Pe3yIITaTH.

IIpuGausnre/HE OUEHKH H. NPEALOJIOKEHH S

OcHoBHHTE IIPEATIONOXKECHHSA, OTHACALIN Cce 3a 6’I>I[CI.IICTO H OpYTH OCHOBHHM H3TOYHHIH Ha
HCCUTYPHOCT, IIOpagn HpI/I6JIPI3HTeJIHa OLCHKa KBM JaTHTE Ha 6aJ'IaHCHTe, KOHTO HOCAT
ChIISCTBEH PHCK OT HCO6X0;[HMOCT OT CBINECTBEHU KOPEKIWH B GaﬂaHCOBHTe CTOHHOCTH Ha
AKTHUBHTEC U IIACUBUTE npe3 CAeaBaluTe (I)HH&HCOBH rOAWHH, Ca OIIOBECTCHU no-gony:

Honesnu sicusomu na umomu, mawiny, coopvocenus u HeMAMepUaniy aKmuey

DHHAHCOBOTO OTYMTAHE HA HMOTHTE, MAINMHWTE, CBOPBKCHHATA M HEMAaTePHAIHM aKTHBU
BIUIFOYIBA W3ION3BAHETO HA NPUOH3UTENHN OLIEHKH 3a OMNpeNeNsHe HA OYaKBAHHTE CPOKOBE Ha
TIOIC3CH JHBOT Ha TE3M aKTHBH M TEXHHTE OCTATHYHU CTOMHOCTH. ONpeeNIIHETO Ha CPOKOBETE
Ha TOJIE3¢H XKMBOT Ha aKTUBHTE Ce Ga3supa Ha TpELICHKATa Ha PHKOBOACTBOTO. Hudpopmanus 3a
CPOKOBETE Ha MOJIC3€H )KUBOT HAa aKTUBHTE € Npe/cTaBeHa B 6enexka 3.9 1 3.10 mo JOITy.

Obesyenxa Ha neunancosume axmueu

Onpenensnero Ha OGe3sLeHKWTE HA HMOTHTE, MAIIHHWTE, CBOPBKCHUATA M HEMATEPHAIHUTE
4KTHBH BKIFOYBA H3IMON3BAHETO HA NPUONMIMTENHH OLEHKH, KOHTO OGXBAallaT, HO HE Ce
OrpaHWYaBAT . €[IMHCTBEHO [0 BPEeMeTO Ha BBL3HHKBAHE M CTOMHOCTTA HA OOE3IEHKATA.
OGesuenkara ce Gasupa Ha pepmmna (akTOpH, Kato- HampyMep TPOMEHH B CHINCCTBYBAIIUTE
KOHKYPECHTHH yCIIOBHA, OYAKBAHMATA 33 PACTEX B.XOTEJCKATa MHIYCTPHS, yBE/IMYEHA LEHA Ha
KanuTana, NOPOMEHH B GOBJCIOTO HATHYHE Ha ¢unancupaHe W JApyrH npoMeHH B
06CTOATENICTBATA, KOUTO Ca HHAMKALMS 33 CBLIECTBYBAHETO Ha 00€3IIeHKa.

Br3cTaHoBuMaTa CTOMHOCT OGMKHOBEHO Ce ompesens Opd M3MOJI3BaHE Ha MeEToJa Ha
AUCKOHTHPAaHWs TIAPHHYEH TMOTOK, KOWTO BK/IIOYBA PasyMHH IPENNONOKEHHS HA yYacTHHKA HA
nasapa. - neHTHQUIMpaHeTO Ha MoOKasaTeNM 3a OGE3LEHKa, NpuOIH3UTENHATe OLEHKA Ha
OBHEIIMTe MApMYHE [OTOUM U ONpENCNSHETO Ha CTipaBe[JIMBaTa CTOHHOCT, HAMaJE€Ha C
PasxonuTe no npofaxfa Ha aKTHBMTE (MM HA IPYHH AKTHBH) H3UCKBAT OT PBKOBOZICTBOTO JIa
HAIPaBK CHIICCTBEHH MPELEHKM MO OTHOUICHUE HNSHTH(UUUPAHETO M MOTBHPIKICHHETO Ha
MHIMKAIAMTe 32 O0€3leHKa, OYaKBAHMTE TIADHYHH MOTOIM, MpUJIOKKMMaTa HOpMa Ha
AHCKOHTHPAHE, CPOKOBETE HA MOJIE3¢H XKUBOT H OCTATBYHHTE CTOMHOCTH HA MMOTHTE, MAIMHITE,
ChOPHIKEHHATA M HEMATEPHAIHHTE AKTHUBH. ITpes 2020 u 2019 roguna JpyxecTBOTO He € 0TYENO
00€3LIEHKU Ha IMOTH, MALUKHH, ChOPBKEHHS H HEMaTEPHAIHH aKTHBH.

Hzmepeane na ovaxeanume xpedummnu 3a2ybu
Kpeautaute 3ary6u npepcrasnssar pasnmkata MEXy BCHYKH MOTOBOPHH HAPHYHM IIOTOLH,
ABIDKMMH Ha JIpy>KeCTBOTO M BCHUKH HAPHYHH TIOTOLH, KOUTO Hpy>kecTBOTO OYaKBa [a MOMyYH.
OuakBaHuTe KpemuTHH 3ary6u ca BEPOATHOCTHO MNPETETNIeHa OLEHKA Ha KPeAHTHWUTE 3ary6m,
KOUTO M3UCKBAT NpeneHKarta Ha JIpyxkecTBoTo. OyaKBaHUTe KpeMTHH 3aryGu ca THCKOHTHPAHH C
IbPBOHAYAITHUS €(EKTUBEH JIMXBEH MPOILIEHT.

8



AKAJIEMHKA CHil ITAJIAC AT

IIOsICHATEJHH BEJEKKA KbM ®HHAHCOBHUS OTYET
3a rOAHHATA, NPHKII0YBaIIa Ha 31 nexemspu 2020 r.

3 OBOBIIEHUME HA CBUIECTBEHHTE CYETOBOJHHM HOJATHKH
(IIFOIHDKEHUE)

3.3 ChInecTBeHH CICTOBONHM NpeNeHKH, NpuG/IH3NTeHA OUEHKH H NPeATNoI0KeHH
(mpoab/sKeHue) .

PBKOBOACTBOTO peryispHO NpaBu OLEHKA HA B3CMAHMATA, 3a 1 OTpa3sHd OYaKBAaHHUTE 3aryOH,
BB3HMKBAIlK B PE3YNTaT HAa HEBB3MOXKHOCTTA HA KIMEHTHTE Ja H3BBLPIIAT W3HCKBAHHUTE
Iamanus, Karto ce GasMpa Ha NpHGITH3MTE/HMTE CH OLEHKH 34 BH3PACTOBMA AHATM3Z Ha
B3CMaHMATa, CalliaTa M MCTOPUUECKUs ONKUT INPH OTIHCBAHETO MM, KPEAMTHATA HANEKIHOCT HA
KJIMEHTA M TIPOMEHHTE B YCJIOBMATA Ha IUTALiaHe 32 KIMEHTHTE. B ciydaii, ue (hHHAHCOBOTO
CBCTOSIHHC Ha KITMEHTHTE CE BIIOLIH, PEATHATE OTTIMCAHH B3eMaHMA OHXa MOTJIH 1a ObIar mo-
BUCOKM OT ouakBaHute. [Ipes 2020 romuxa J[py»ecTBOTO € OTUYENO OGE3LEHKH HA B3eMAHHS B
pasmep Ha (2) xwr. as. (2019 r.: 8,977 xun. ns.). JombnuuTenna HH(bOpMALUS € TIPEACTABEHA B
Oenexka 8.

Omcpoyenu danvunu axmusu
O1cpoyeHnTe NaHBIM Ce PU3HABAT 32 BCHUKH BPEMEHHM Pa3IMKH KbM JATATA Ha Gamanca, KOHTO
BBE3HHKBAT MKy JAHBYHATA OCHOBA HA AKTHBHTE M MACHBHUTE U TEXHUTE OATaHCOBH CTOMHOCTH,

AKTHBHTE 110 OTCPOYEHM NaHBLM Ce MPU3HABAT [0 CTEIEHTA, B KOSTO TAXHOTO BB3CTAHOBABAHE €
BEPOATHO. BB3CTaHOBABAHETO HA aKTHBMTE MO OTCPOUEHH AHDBLM 3aBUCH OT TOBA A ©
BB3MOXKHO /1a Cé IeHepHpa. IOCTaTh4eH M0 pasMep oblaraM JOXOA 3a CHOTBETHHS BHI JAHBK,
B3EMaHKU 1O/l BHUMaHHE 3aKOHOBHTE OTPAHMYEHHS OTHOCHO IPOABIDKATENHOCTTA Ha mepHozna, B
KOHTO 3arybure Morar Ja GbJaT NPeHACAHH HAmpeX. 3a OUEHKa Ha BEPOATHOCTTA 3a GBAEIIOTO
BB3CTAHOBABAHE HA AKTHBHTE TO OTCPOYEHH NAHbBLM, BKTIOUMTEIHO MHHAIH Pe3ylTaTH OT
JIeHHOCTTa, OTIEPATHBHH TITAHOBE, IEPHOMM 33 MIPEHAcsHe Ha 3aryGHTe H CTPaTeTHH 3a NaHBYHO
IIaHUPaHE Ce U3MON3BAT Pa3IHUHK (HaKTOPH.

AKO peasHUTe pe3y/TaTH Ce PasiM4aBaT OT OUaKBAHHTE WK, aKO TE3H NPUOIU3UTENHH TPELICHKH
Tpi06Ba Aa ObOaT KOPHIHpaHd B GBIEINH MepHOMH, (QHHAHCOBOTO CBHCTOSIHKE, pE3yITATHTE OT
ASHHOCTTA U NIAPHYHKTE TIOTOLM MOTaT Ja GhIaT HETATHBHO OBIHIHHN. B Clly4ai, 4e mpeleHKaTa
3a OBICLLO BB3CTAHOBABAHE HA AKTUBHUTE TI0 OTCPOUCHH NAHBIM Ce MPOMEHH, NPHU3HATHTE aKTUBH
70 OTCPOYCHU AaHbLM Cre/Ba Jja OBJAT HAMANEHW W TOBAa HAMAJIEHHE C¢ MPH3HABA B OTYETA 3a
nevanbara umu 3arybara W Apyrus BceoGXBaTed HOXO. JIpY’KECTBOTO € HPH3HAIO OTCPOYEH
AaHb4eH akTuB KeM 31 nexemspu 2020 r. B pasmep Ha 123 xum. 1B, u OTCPOYEH JaHbUYEH MACHBHU
kbM 31 nexemepr 2019 r. B pasmep Ha 97 XL JB.

3advagncenue 3a usnrawane wa deunupany doxodu

PBKOBOICTBOTO OLICHSBA BEAHBXK FOAMIIHO ¢ OMOLUTA HA HE3ABHCHM aKTIOep 3ab/UKCHHETO 3a
M3IUIALIae Ha JepuHApany NoXomu. JlelicTBUTeNHaTa CTOMHOCT Ha 3aXb/DKEHUETO MOXKE 13 Co
pasinqaBa OT IpeABApUTENHATA OLEHKa Topagd Hefimata HecurypHoct. OleHKaTa Ha
3aIBIDKEHACTO 32 M3MNTalaHe Ha JeHHUpaHH JOXOMM Ha CTOHWHOCT 269 xwmi. mB. (2019 r.: 212
XU JIB.) ce GasMpa Ha CTATHCTHYECKM IOKa3aTeld 3a MHGIAIMS, pasXoAM 3a 3APAaBHO
obcmyxsaHe M CMBPTHOCT. JIpyr daxTop, KoiiTo okassa BIMSHHE, Ca TIPEABHIEHHTE OT
JIpy>KeCTBOTO OGBSI yBeIuYeHHs Ha 3amiaTuTe. JIHCKOHTOBHTE (bakTopH ce OmpenenaT KM
Kpasd Ha BCdKa rOAMHA COPAMO JIMXBEHMTC NPOLEHTH Ha BHUCOKOKAYECTBEHM KOPIOPATUBHE
OGIHMraiMi, KOMTO Ca JCHOMHMHHDAHA BBB BANYTaTa, B KOATO IIe ObAaT M3MIALIaHH
Ae(UHEpaHATe NOXONM M KOMTO Ca C TAJeXK, CHOTBETCTBALI NpuOIU3UTENIHO Ha Nagexka Ha
CBOTBETHUTE ICHCHOHHY 3a1b/DKeHMA. HecHrypHOCT B NpHONM3MTe N HATA OLIEHKA CHIIECTBYBA 10
OTHOLICHHE Ha AKTIOEPCKHTE JIOTIyCKAHHs, KOATO MOSKE /la BAPHPA M Jla OKAKE 3HAUHTENEH edeKT
BBPXY CTOHHOCTTA Ha 3a[(b/DKEHNATA 33 H3IUIAIAHE HA NeDHHUPAHU HOXOMM U CBBP3aHHTE C TAX
pa3xoau.



AKAJIEMUKA Cuii ITAJIAC AT

NNOSICHATEJIHA BEJIEKKA KBM ®UHAHCOBHS OTYET
3a rOAMHATA, NpHKII0oYBama Ha 31 nexemepu 2020 r.

3 OBOBIIEHUME HA CBIIECTBEHHTE CYETOBOJHH ITOJHTHKH
(IIFOIHJDKEHUE)

3.3 ChluecTBeHH CYETOBOAMH NPEeNeHKH, IPHGIH3ATE/HH OLCHKH 1 IPeAnoJa0KeHus
(npoabirkenne)

Ilanoemus om xoponasupyc (COVID-19)

VspbpileHa e  MpeleHKa IpH pasmiekIaHe HA Bb3ACHCTBHETO, KOETO MaHAEeMHUATA Ha
kopounasupyc (COVID-19) e okasana wiM Moxe 1a UMa BBPXY JPY’KECTBOTO BB3 OCHOBA Ha
u3BECTHaTa MHpOpmanwms. Toea choGpaxkenue ce pasmpocrupa BbPXy €CTeCTBOTO Ha
UpeIaraHuTe NPOXYKTH M YCIYIW, 'KIMEHTHTE, BEpUraTa Ha JOCTABKH, IEPCOHANA W
reorpa(CKuTe PErHoHH, B KOHTO IPEANPHSTHETO ONIePHPA.

Ipe3 oT4eTHEs MepHO IEHHOCTTA Ha JPYXKECTBOTO Gele MOBIHAHA OT CBETOBHATA MaHAeMUs OT
Covid-19. B auanoto Ha 2020 r., mopaau Pa3snpoCcTpaHeHHETO Ha HOB KopoHaBupyc (Covid-19) B
CBETOBEH Malal, ce MOABHXA 3aTPY/HEHHA B OM3HECA W MKOHOMHHMECKATA NEMHOCT Ha penuna
TNPEANPHUATHA - M LieT WKOHOMMHeCKM oTpacad. Ha 11.03.2020 r. CseroeHara 3apaBHa
OpTaHK3alys OOSBA HANMYHETO HA NAHIEMHES OT KOPOHABHPYC (Covid-19). Ha 13 mapr 2020 r.
HapoanroTo chGpaHue B3e pemenne 3a oGsaBaBaHe Ha H3BBHPEJHO IOJIOXKEHHE 3a MEPHO OT €IUH
Mecell, KOSTO B NOCTeNCTBHe Oe YABMKEHO C OMe eMH MeCEl M -TPEepacHa B Y/b/DKABAHA
TICPHOSTUHO M3BBHPE/IHA eNHEeMIYHa 06cTaHoBKa 10 31 aBryct 2021 .

Ot mpexnpuetute Mepku B Bearapus - m B cBeroBen Mamab ¢ men OrpaHUYaBaHe
PasIpOCTPaHCHUCTO Ha NaHAECMHUATA IPOU3THYAT CEPHO3HU COLIMAIHO-HKOHOMHYECKH TIOCIEIUIII
TOYTH BBB BCHIKH CHEPH, KaTo 0COOEHO 3aCerHaT e TypHCTHIeckus cextop. Hapymasaneto Ha
obHYaliHaTa MKOHOMHYECKA JeHHOCT B CTPaHaTa M B CBETOBEH MAIIAG, BKIIOUHTENHO MACOBHTE
KapaHTHHM M OrpaHMYeHHA 3a MBTYBAaHC MOBIMIXa HEGNArONPUSTHO BBHPXY (DMHAHCOBHTE
pesynTatd Ha JlpyecTBOTO, Hali-BeUe KaTo [0BeloXa J0 chiaf Ha 6pos Ha TOCTHTE Ha XOTeNa,
KOETO OBE/Ie 110 CBIIECTBEH CIIa/| Ha NPUXORHUTE Ha J[pyKecTBOTO.

Iopaau Bb3HMKHANATA KPH3a B TYPUCTHHECKHS CEKTOD BbB BPB3Ka ChC CBETOBHATA €MHMAEMHUS OT
koponasupyc (Covid-19), ipyxkecTBoTo npeﬁnpne CIEIHHMTE MEPKH:

- Ilpeanpuern ca melictaus 3a moamicBane Ha JOKyMEHTH 32 OTCPOYBAHE Ha INAIaHHUATA
1o 6aHKOBHTE 3aeMu 32 2020 1. w 2021 1.

- - CobcrBeHuIMTE Ha TPyNAaTa ca [OeNH AHTAKHUMEHT 32 (PMHAHCOBA TIOMOIIT 20 2 MITH. €BpOo,
KaTo | MIIH. €BPO ca MoJly4eHu OT rpynara rmpes foid 2020 T., a 0cTaHAJIATA YacT — npes
mati 2021 r.

- AKTHMBHa KOMYHHKALHA C TypoUEpaTopuTe 3a ZIoTOBapsHe Ha IUAIAaHHWATA H 'bBKaBa
TI0JINTHKA 32 OT/IATaHe Ha MPEeAIUIATCHH pe3epBallii;

- Cunna aHraKMPaHOCT 1O OTHOLIEHHE HA OCHIYPSBAaHE HAa GE30MACHOCT W YMCTOTA 32
[OCTHTE W IepcoHala Ha KOMIUIeKca Ha 6a3a MpPENOpPBKHTE HA OpPraHHTe Ha
ObLIECTBEHOTO 31paBeonasBate, MEAUIIMHCKHTE CTIEIUAINCTH H TPaBUTEJICTBOTO;,

- Axanemuka Cuit IMamac AJl ycnemHo yuactsa BBE BCHYKH MPOTpPaMH 3a (PHHAHCOBA
IOMOII ODSBEHM OT GBArapckOTO NPaBUTENCTBO 3a IOANOMAraHE Ha dbupmute OT
TYPUCTHHECKHS CEKTOP, 3aCE€rHaTH OT EMUAEMHATA OT KOPOHAaBHpyc, KaTo 3a 2020 e
noJy4una GpuHaHcoBa oMo B pasmep Ha 1,282 xwi. nB. (Benexka 6).
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AKAJTEMHKA CHil ITAAC AT

INOSACHUTEJIHUA BEJEXKKH KM ®PUHAHCOBUS OTUYET
3a roAHHATA, NpuKI0YBama Ha 31 gexemspu 2020 r.

3 OBOBLIIEHME HA CBUIECTBEHUTE CYETOBONHH TMOJHTHKH
(IFOIbJDKEHIE)

3.4 IpusnaBaHe Ha npuxoxu

OcHOBHHUTE NPUXO/TH, KOUTO JIPy’eCTBOTO reHepHpa ca CEbP3aHH ¢ NpoAaKOW Ha TYPHUCTHYECKH
YCILyTH, BKIIOYBALUIM HOUIYBKM Ha 0asa on MHKIy3uB HacTaHspae. Ilemata e dukcupana u
TIIPEBAPUTENHO OrOBOPEHa C TYpPONEPATOPH, KaTO 32 HSAKOM TYPONepaTOpH OCHOBHHUTE YCIIOBHA
Ca TIbIHA INIpeAniaTa MpEAd HACTaHABAaHE Ha TOCTHMTe. PesepBaly, HANPaBeHH B IIOCICAHHS
MOMEHT C€ TUIAINAT MPU NPHUCTHI'AHETO HA TOCTHTe. ThProBCKUTE B3eMaHHs OOHKHOBEHO Ca ChC
CpPOK Ha Tuiamane a0 90 1Hu.

3a Ja onpenciv najlu U Kak ma IIpH3Hac NpHUXoaH, III)Y)KCCTBOTO H3M0/I3BA CACAHUTE 5 CTHIIKU:

Wnentuduurpane Ha 10roBopa ¢ KIMeHT

Wpentnduimipane Ha 3ab/DKEHUITA 32 H3ITBTHEHHE

OnpenensHe Ha HeHaTa Ha ceNKaTa

Pasnpenenenvie Ha nienata Ha caenkata KbM 3aTbIDKSHHATA 34 U3ITHIHEHHE.
IIprsHaBaHe Ha IPHXO/HTE, KOTATO Ca YIOBIETBOPEHH 3aIb/DKEHUATA 32 H3ITbIIHEHHE.

D

HpnxozmTe CC IIPU3HABAT WJIK B JaJ€H MOMEHT HJIH C TEUSCHHUE Ha BPEMCTO, KOraTO HJIU JOKATO
,pr)KGCTBOTO YAOBJICTBOPH. 3aABJDKCHUATA 3a H3ITbJIHEHHE, npexmpnm‘/ixn OGGH.I&HI/ITC CTOKH
HJIH yCIIYTH Ha CBOUTE KJIIUEHTH.

HI!I/IXOEH, KOHTO C€ NMPH3HABAT KbM onpeaeJaeH MOMEHT

Ipenocrapsue Ha YCIIVIH:

HpI/IXO}lI/ITe II0 TOTOBOPH € KITUCHTH OT TNPEAOCTaBsHE HA YCIYTH Ce U3MBIHIBAT KbM MOMEHTA Ha
OpeIOCTaBAHETO Ha yCIryraTa — HpeCTOﬁ Ha KITMCHTa B XOTEIa.

IIponaxkba Ha cToku

Hprxon oT mponaxGa HA CTOKM BKNIOWBAIIH XPAHM, HAUTKM M MAJOLEHHH W MaTepHaTHH
aKTMBM, CC NPHU3HABA, KOrato JIpy)KEeCTBOTO € NPEXBBPIMIO HA KyIyBaua KOHTPONA BBPXY
IPEOCTaBEHUTE CTOKH. CHumTa Ce, 4e KOHTPOIBT Ce NPEXBBPJA Ha KyIlyBaya, KOTATO KIMEHTHT e
NpHEN CTOKUTe 6e3 Bb3paXkeHue.

Hpuxonure ot mpopax6a Ha cTokm oT JIpyXKecTBOTO He ca 00BBp3aHM ¢ HOTOBOP 3a Obaema
CEepPBH3HA NOJNPHKKA U C€ NPU3HABAT KbM MOMEHTA Ha JOCTABKATA.

IIpHXx0on¥ OT TUXBH
Ipuxogure ot JUXBHU ca CBBP3aHH C NIPEJOCTABCHH 3a€MM HA CBBP3aHHU JMIE. Te ce oTyuTar

TEKYLIO MO MEeTOAd Ha €(PEKTHBHATA JIHXBA, CHIVIACHO H3UCKBaHMATA Ha MC®DO 9 ,»COHHAHCOBH
HHCTPYMEHTH .

IIpuxoim o (nHancHpane

[TepBOHAYANTHO (HHHAHCUPAHHATA Ce OTYUTAT KATO IPUXOZH 32 Obaemy nepronu (puHaHCHpaHe),
KOTaTo MMa 3Ha4MTe/HA CUTYPHOCT, 4Y¢ JIpyKeCTBOTO 11i¢ MoyYr GUHAHCHPAHETO H IUE H3IIBJIHK
YCJIOBHATA, IIpH KOUTO TO € OTIycHaTo. DHHAHCHpaHe, NeIno Aa obesmern JIpyKecTBOTO 3a
TEKYLIO BB3HMKHAIM Pa3sXOy Ce NPU3HABA KATO NPUXON B CHUIMA IIEPHOJ, B KOHTO ca
BBSHUKHAIM pasxonute. DUHAHCHpaHe, LEIIIO Ja KoMIeHcHpa JIpysKecTBOTO 3a HalpaBeHH
Pasxoju mO mNpHAOOMBAHE HA AKTHMBH, C€ MpPH3HABA KATO IIPUXOA OT ¢buHaHCHpaHe
TPOTIOPLIMOHATHO HA HAYMCIIEHATA 34 IEPHONA aMOPTH3allMs] HA AaKTUBHTE, NPUAOOHTH C
HOJyYE€HOTO hHUHAHCHPAHE,
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AKATEMHKA CHii ITAAC AL

INOACHUTEHH BEJEXKA KbM ®HHAHCOBHUS OTYET
32 rOAMHATA, NPHKI0YBama Ha 31 gexemepm 2020 r.

3 OBOBIUEHWE HA CBUIECTBEHATE CYETOBOJHH IIOJATHKH
(TFOTHJDKEHIIE) |

34 IIpusuaBane Ha npHxoAM (IPOABILKEHHE)

AKTHBY H HACHBH N0 I0TOBODH ¢ KJIACHTH

HpYyKeCTBOTO TpH3HABA AKTMBHM W/WMITH TACHBH MO ‘IOTOBOp, KOraTo €AHa OT CTpaHHTe IO
AOTOBOpa € M3NBIHINA 3albIDKEHHATAa CH B 3aBHCHMOCT OT BpB3KaTa MexAy AeHHOCTTa Ha
IPEANPUATHETO U IUIALMAHETO OT KIHeHTa. JIpy)KecTBOTO MpPeScTaBs OTAENHO BCIKO Oe3ycnorHO
TIpaBO Ha Bh3HArPAXICHUE KaTO B3eMaHe. Biemare e 6e3yclioBHOTO mpaBo Ha NpeANpHITHETO Aa
TOJIyYH BB3HArpaXKaeHue. ’

Ilacueu 1o noroeop ce npusHaBar B OTHeTa 3a (BUHAHCOBOTO CBCTOSIHME, aKO KIIMEHT 3aIuiaiia
BBIHArpOXACHHE WITH JIpY)eCTBOTO MMa MPaBo Ha BE3HArPDKAEHHE, KOSTO ¢ Ge3yCIIOBHO, npeJu
Aa € MPEXBBPIIeH KOHTPOJIa BbPXY CTOKATA WK YCITyTaTa.

Jlpy>eCTBOTO NpU3HABA AKTMBHM MO JHOFOBOP, KOTATO 3aMbJDKCHHATA 32 U3IBJIHEHHE ca
YAOBMETBOPEHH M IUIAIIAHETO HE € JB/DKHMO OT CTpaHa Ha KIIMEHTa. AKTHB IO JIOrOBOp €
TIpaBOTO Ha MPEANPUATHETO A2 MONYYH BB3HAIPAXICHHE B 3aMSHA HAa CTOKUTE WITH YCIIyTHTE,
KOMTO NPEANPUATHETO € IPEXBBPIIAIO Ha KineHT. Tlocnensaio Jlpy»KecTBOTO OI€HABA aKTHB IO
Aoroeopa B cboTBETCTBHE ¢ MCDO 9, OHHAHCOBH HHCTPYMEHTH .

3.5 JInzuar

g[}\’}l\‘ECTBOTO KaTo JHU3HHIOHoJYVYATe

3a BcekH HOB CKIIIOYCH OOTOBOp I[py)KCCTBOTO IPEICHABa Jajll NagcH AOT'OBOpP € HIH ChABbpPKa
Ja3uHr. JIM3UHTET ce Onpenesa KaTto »»AOTOBOP HMJIM 4YacT OT AOTrOBOD, KOHTO NpeaocTaBa rnpaBoTo
Ja C¢ H3MO0JI3Ba aKTHUB (GHSOBHHT aKTHB) 3a OrpenencH IEpuoa OT BpeMe B 3aMsHa Ha

Bb3HArpaiieHue.” 3a Ja MPWIOXKH TOBA ONpeaeneHue, JpyKecTBOTO U3BBPIIBA TP OCHOBHH
TpeLeHKH:

¢ Jam NOroBOPET ChAbPXKA MACHTH(GUUMPAH AKTHB, KOUTO WM € H3PHYHO IIOCOYEH B
AOroBopa, WK € MOCOYEH IO NoapasbupaHe B MOMEHTa, KOraTo akTHBBT OBbJie NIPeocTaBeH
3a NoJI3BaHe ‘

¢ JlpyXecTBOTO MMa MpaBOTO Jia IOJIy9YaBa IO CBIIECTBO BCHYKH HKOHOMHYECKH IIOI3H OT
H3IOJI3BAHETO HA aKTHBA NpPE3 LE/MA [EPHON Ha ION3BaHE, B pPaMKHUTC Ha onpeaeneHusa
00XBaT Ha MPAaBOTO MY [ H3MOI3BA AKTHUBA CBIJIACHO JIOTOBOPA

e ,HPY)KGCTBOTO HMa IIpaBO Ja PBKOBOJAM H3MOJI3BAHETO Ha PI,HeHTI/I(bI/H_II/IpaHI/IH aKTHB TIpe3
LC/IHA IEPHO Ha TTOJI3BAHE.

IIPY)KBCTBOTO OLUCHABA Jalu UMa IIpaBoOTO Jda pbKOBOJM ,,KaK U C KakBa ne™ e ¢ HU3moi3Ba
AKTUBBT IIPE3 LICIUA NIEPHO/ Ha ITOJI3BAHE. »

OIIEHﬂBaHe H NPpA3ZHABAHE HA JINZHUHT OT APYXKeCTBOTO KATO JH3HHTOMOJay4daTe 1

Ha Havannara mata Ha nusumroBms norosop JIpyXeCTBOTO IpU3HABA AKTHBA C IPaBO Ha
TOM3BAHC M NacuBa MO JM3MHIA B OTYETA 33 (MHAHCOBOTO CHCTOSHME. AKTHBBT ¢ MPABO HA
TIONISBAHE € ONeHsBA 110 LieHa Ha MPUI0GHBAHE, KOSTO C& CHCTOM OT PasMepa Ha IIBPBOHAYANHATA
OICHKA Ha MacHBa MO JIN3HHTA, MEPBOHAYAIHNTE MPEKH PasXOJH, H3BBPIIEHH OT JIpyiKecTBOTO,
OLIHKA HA PA3XOMHTe, KOUTO JIM3HHTOLIONYYaTe AT e HATIPABH 33 IEMOHTK U TIpEMECTBaHe Ha
OCHOBHMS aKTHB B Kpasi Ha JTA3MHIOBMS /IOTOBOP M BCSKAKBH JIM3HHTOBH ILIAINAHHS, HaIrpaBeHH
TIpe/tn 1ataTa Ha 3aN01BaHe Ha JIM3UHTOBHS IOTOBOP (MMHYC NOJyYEHHTe CTHMYIIH 110 JIM3UHTA).
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AKAJTEMHUKA Cuit ITAJIAC AT

NNOAACHUTEJIHA BEJIEXKA KbM ®AHAHCOBHUS OTYET
3a roAuHaTa, NpuKJIoYsama na 31 xexemepu 2020 r.

3 OBOBIIEHNE HA CBHIIECTBEHUTE CYETOBOJHU IOJUATHKA
(IFOXBJIKEHNE)

3.5 JIa3uHr (npoab/okenne)

I[p}’)KGCTBOTO aMOPTH3Hpa aKTHBA C NpaBO Ha NOJ3BAHE IO JIMHEHHHSI METOA OT OaTaTa Ha
3alo4yBaHe Ha JIM3WHTa 40 Mo-paHHaTa OT HOBETE HATH: Kpasd Ha IIOJIC3HHA XKHWBOT HA aKTUBA C
NpaBO Ha MOJI3BaHE WM U3THYAHE Ha CpOKa Ha JTH3UHTOBUA AOroBop. pr)KeCTBOTO ChINO TakKa

TPEreXNa aKkTHBHTE C MPaBO Ha MON3BaHe 3a OOE3LEHKA, KOTaTO TAKMBA WHIMKATOPH
CBLIECTRYBAT,

Ha wauamiara Aata Ha JIM3UHTOBHSL JOT'OBOP I[py)KCCTBOTO OleHABa ITIaCHBA IIO JIM3HHIA II0
HACTOALIATA CTOMHOCT Ha JH3HHIOBHUTE IUIamjaHus, KOUMTO HE Ca W3IUIATCHHM KbM Ta3zH aara,
AHUCKOHTHUPAHH C JINXBEHUA MPOIICHT, 3aJIOKCH B JIM3HHTOBHS HOr0BOp, aKO TO3H TIPOUCHT MOXKE
Aa 6’5,[[6 HCTIOCPEACTBECHO ONPEAENICH MIIA ;m(bepeHuHaanm JINXBCH IIPOLCHT Ha I[p}’)KCCTBOTO_.

3a na onpeaenu mudepeHLMANTHNS INXBEH MPOLEHT, HpyxecTBOTO:

. H3I0JI3Ba, KOraTo € BB3MOXKHO, TMPHJIOKMMHAT JIUXBEH MPOLEHT OT MOCISIHOTO
(HHAHCHpaHe OT TPETH CTPaHW, KOPMTHDAH C WET [a OTPasH TPOMEHHTE B YCIIOBHSTA 34
(pMHAHCHpaHe, KOUTO Ca HACTBIIMIIH CJieJ] TOBA TIOCIEIHO (bHHaHCHpaHe; UK

L4 M3II0NI3BA JIMXBEH MPOLCHT CBCTOAIN, C€ OT 663pn01<01314;1 JIMXBE€H MNPOLCHT H HaI[GaBKa
OTpa3dBalia’ KpeAUTHHSI PHCK CBBpP3aH C I[p}I)KeCTBOTO H KOpHTHpaH AOMBJHHUTCIHO ITOpagu
CHCHI/I(bI/I‘IHI/ITe YCIIOBUS HA JIM3UHTOBUS AOroBoOp, B T.4. CPOK, AbpKaBa, BaJlyTa 1 obesneuenus.

JInzuHroBUTE IUTalllaHus, BKIIFOUCHH B OLEHKATA Ha JIM3WHTOBOTO 3a0BbJDKEHUE, CC CBCTOAT OT
CI)I/IKCI/IpaHH ranfanyusg (BK.]'HOT-II/ITGJTHO 0 CBILECTBO (lJI/IKCI/IpaHPI), ONPOMCHJIMBH IUTAIlIAHHS BBH3
OCHOBA Ha HHOEKC WIH NPOLIEHT, CYMH, KOHTO C€ oO4akBa . Ja 6’B,E[aT ABIDKUMH  OT
JIM3UHT ONoIy4vareasd NO rapaHUMHTE 3a OCTaThYHA CTOMHOCT U IutamaHpd, MOPOMU3THYAId OT
OITIHH, aKO € NOCTATHYHO CHI'YPHO, 4e IIPY)I(CCTBOTO i€ YIOpaXKHH TC3H OMIIHIH.

C‘J'IGI['Ha‘{aJ'IHaTa JaTa MMacyuBBT 110 JIM3HHTA C€ HAaMaJIsiBa C pa3Mepa Ha UBBBPIUCHUTE ITTTAIAHUA U
CC VBCIHYaBa C pasMepa Ha nuxsarta. IlacHBRET MO NU3WHTA Ce IpeoIeHsARa, 3a Oa OTpasu
OPCOLCHKUTE WJIM H3MEHEHUATA Ha JIH3UHTOBHSA JAOr'OBOp HIIH Aa OTpasH KOPUTHPAHHTE
q)HKCHpaHI/I 110 CBIICCTBO JIM3UHIOBH IUTAIAHMA.,

Koraro 3a0BIDKCHUETO 3a JIM3HHT ce IpeonecHABa, CbOTBETHATA KOPEKIHA C€ OTpa3siBa B aKTHBA C
IMpaBO HA MOJI3BAHE WIIH CE€ INpU3HaBa B revandara Hid 3ary6aTa, ako OamaHcoBaTa CTOMHOCT Ha
AaKTHBa ¢ IMPaBO Ha MOJI3BAHE BEYE € HaMalleHa A0 HyJ1a.

I[py)KCCTBOTO <] H36pan0 Ha OTHYHTA KPaTKOCPOUHUTE JIM3UHTOBH AOrOBOPH H JIM3HHIa Ha aKTUBH
C HHCKa CTOﬁHOCT, KaTo H3MI0JI3Ba HpaKTH‘-IeCKI/ITe O6JICK'-IéHH5[, NpCABHACHH B - CTaHOapTa.
_BMeCTO I[IpU3HAaBaHC Ha aKTHBU C IIPpaBO Ha TOJ3BaHE H 3a0B/LKESHHS TI0 JHM3AHIOBU JTIOTOBOPH,
IUIallaHusITa BbB BPB3KA C TAX Ce NpH3HaBaT KaTo pasxon B neanIGaTa W 3ary6aTa o
JIMHEHMHUSA MCTOJ 3a CPOKa Ha JIMBHMHIOBUY A0roBop.

B oruera 3a YnHAHCOBOTO CHCTOSHHE, aKTHBHTE C TIPABO Ha TMON3BAHE Ca BKIFOUCHH B HUMOTH,
MAllMHA W CHOPBKEHNS, & 3aABDKEHHSTA 110 TU3MHTOBH NOTOBOPH Ca MPEICTABCHH Ha OTIEICH
pen.

13



AKAJTEMHKA Cuit ITAJAC AT

ITOSICHUTE/HH BEJEXKHA KbM GHHAHCOBUS OTYET
3a roauHaTa, NpaKI0YBama Ha 31 gexemepu 2020 r.

3 OBOBINIEHAE HA CBIIECTBEHUTE CYETOBOAHM TIOJHUTHKH
(IFOTbJUKEHIE)

3.5 Jlusur (mpeas/oKenne)

HamaJjienne Ha HaemH mo JH3HHI'OBH NOTOBOPH

HpyecTBOTO & mpHIOKIIO M3MeHeHHeTo Ha MC®O 16 3a JIU3MHTOBUTE JOTOBOPU, 1O KOHTO
MMa HaMaleHW® Ha HaemmTe B pesynrar Ha Covid-19. JlpyxecTBOTO mpmiiara yiaecHEHHETO 3a
OTHUTaHE, KOCTO MY IIO3BOJIABA Aa He OLICHABA JalM JOIMYCTUMHTE OTCTHIKHM MO JIM3HHTOBH
AOTOBOPH, KOMTO ca IIpska mocneauna or maHaemmara Ha Covid-19, ca moaudukanmm Ha
Ju3HHra. JpysKeCTBOTO NpuUsara YIECHEHHETO 32 OTYHTAHE MOC/IEOBATETHO UPH JOTOBOPH ChC
CXO/IHM XapaKTEPHCTHKH M NPH MOAOCHH 06CTOATENCTBA. 32 OTCTHIKK 1O HAEMH TIPH JTH3HHTOBY
AOrOBOPH, 33 KOUTO JIpy>eCTBOTO pellaBa fa He MPUiara yJIecHeHHE WK KOUTO He OTrOBapAT Ha
M3UCKBAHHMATA 3a MpUNArane Ha ynecHeHuero B MC®O 16, JIpyxecTBoro TPETHPA KaTo
MO/IM(MKALMSA Ha JTU3HHIOBHS JIOTOBOP.

ApvixecrBoro Kato JIN3HHTO/1aTeJI

Karo nusunronaren, JpyxecTBoTo Kiacudpuuupa CBOUTE JIU3HHTOBH JIOTOBOPH KaTO ONEpPaTHBEH
WIK QUHAHCOB JIN3UHT.

JIM3MHTOBHAT HOrOBOP- ce KIACH(ULMPA KAaTO TOrOBOpP 3a (MHAHCOB JIW3MHT, aKO C HEro ce
TPEXBBPIIAT MO CHILECTBO BCUUKH PHCKOBE M M3IOH OT COOCTBEHOCTTA BbPXY OCHOBHMS aKTHB, U
KaTo AOroBOp 3a OMEpaTHBEH JIM3MHI, aKO C HEro He Ce IPEXBHPJIAT IO CHINECTBO BCHYUKH
PHCKOBE M M3rOMH OT COBCTBEHOCTTA BBbPXY OCHOBHHS AKTHB.

AKTHBHTE, OTHAACHM MO ONEPATHBHH JIM3HHTOBH TIOTOBOpPH, C€ OTpa3sdBaT B OT4YETa 3a
($HHAHCOBOTO CBLCTOSHHE Ha HpyecTBOTO M Cce aMOpTM3HpaT B CBOTBETCTBHE C
aMOPTHU3aLMOHHATA MOJIMTUKA, BE3IPHUETA [10 OTHOLIEHHE Ha NMOT0GHM aKTHBHU Ha HpyxectBoT0, M
u3uckBanuata Ha MCC 16 ,Wmoty, Mamunu u cpopbxenus” unu MCC 38 , Hemartepuannu
aKTUBK . JIpy:KecTBOTO pearusupa IPUXOAH OT HACM IO IOTOBOPHY 3a ONEPATHBEH JIM3UHT HA YACT
OT HMOTH cH (BIKTe benexka 4). [Tpuxonute oT HaeM ce [IPU3HABAT Ha JIMHElNHA 6a3a 3a cpoka Ha
JIM3HUHIOBHS JOTOBOP.

3.6 Taxca 3a aAMHHACTPATHBHO 06C/TyKBaHe

ChbriiacHO = 1OTOBOp, MOANKCAH — MEXTY Hpyxecteotro m  Kepko Bwarapus EOQO]]
(., AnMHuHHCTparopa”), ANIMVHHMCTPATOpET — TIpefocTaBs  Ha  JIpyXKecTBOTO peauna
ANMMHUCTPATUBHM YCIYTM CPEIly TaKca 3a aJMHHHUCTPAaTHBHO o6cmyxsaHe. Takcata 3a
aJMHHHCTPATHBHO OOC/Iy)XBaHe Ce NMpU3HABA B OTYeTa 3a NewanbaTa WIH 3arybata u Jpyrus
BCeOOXBaTEH JI0XO0/ KATO aMHHHCTPATHBEH Pa3XOf, 3a IepHoOAa 3a KOHTO ce oTHacH.

3.7 IRAzxou 3a THXBA U pasxoqn no 3aemMu

P a3XO0JHUTE 3a JIMXBH CE OTUUTAT TEKYIO IO METOJA HA eCl)CKTHBHPIﬂ JIMXBCH HpOHeHT. PaBXOJII/ITe
II0 3a€MHU OCHOBHO MNPEACTABJSABAT JIMXBH II0 3a€MUTE Ha ,Z[py}l(eCTBOTO. BCH’-{KH pasxonu 1o
3aCMH, KOHUTO JMPEKTHO MoOrar ja 6’I>IlaT OTHECCHH KbM 3aKYILyBaHETO, CTPOHUTCIICTBOTO HWIIU
IIPOU3BOACTBOTO Ha €4UH OTIN OBapsAll HA YCIOBHUATA AKTHUB, CE KalmHTaTu3upar npe3 nepuona, B
KOHTO ce OuYaKBa aKTHUBET Ja 6’5,[[6 3aBBPIICH YU NPHBCIEH B IOTOBHOCT 3a MBIIQJI3BAHE WU
HpOI_[a)KGa. Benukn ApPYTH pasXxoaHd IO 3a€MH C€ OTYMTAT KaTo pasxonm B mepHOna, B KOHTO
BB3HHKBAT. PaBXO,I[HTC IO 3a€MH BKJIIOYUBAT JIMXBUTE H APYrd pasxogH, KOUTO I[p}I)KGCTBOTO
W3BLPIIBA BBB BPBH3KA C NOJTy94aBaHETO Ha MPHBJICUEHH CpeIICTBa;
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AKATEMUKA CHii ITAAC AJT

INOACHHUTEJJHU BEJEXKU KbM ®PHHAHCOBHIS OTYET
34 FOAHHATA, NPUKIIOYBama Ha 31 nexemspu 2020 r.

3 OBOBIIEHVE HA CBHIECTBEHMTE CYETOBOJHU IIOJUTHKHA
(IFOIbJUKEHUE)

3.8 JanbuHo o61arane

Pa3xozn/rre 3a JaHbUM NPEACTaBIISBAT CyMara Ha pa3xoja 3a TEKYIIH JaHBIH H OTCPOYCHH
JaHbLH.

Texyni gansk BbDXY. 10X0AATE

TeKyL[IPITe JaHBYHH aKTUBWU U IMACHBH 3a TCKYIIHA WU NPEIXOIHU IICPHOIHN C€ IIpM3HaBaT II0
cyMmara, KOATO C€ O4YaKBa Ja 6’5,[[8 BB3CTAaHOBCHA OT HIIH IUIATE€HA Ha JaHBYHWUTE BIIACTH. HpH
H3YHCIICHHE Ha TCKYIIUTE JaHBIIH CC MpHIaraT JaHbYHHUTE CTABKYU H JAHLYHUTE 3aKOHH, KOHTO Ca
B CHJIa WIH Ca B 3HAUUTCIIHA CTETCH prPIGTPI KbM OTUCTHATa naTa. P’BKOBOI[CTBOTO aHanH3Hpa
OTHACITHUTE MO3UIIHK B JAaHbyHaTa OeKIapaurd, 3a KOUTO NPUWIOXKUMHUTE NAaHBEYHH pa3nopez[6H ca
IpEeAMET Ha THJIKYBaHE U NIPH3HaBa IIPOBU3KMH, KOraTo TOBA € YMECCTHO.

Texywwre nanbUu ce neGuTHpar Wi KPEUTUPAT IMPEKTHO B COGCTBEHMA KArHTAl (4 HE B
OTHeTa 3a nedanbara wiu 3ary6ata u Apyrus BceoGXBaTeH NOXOM), KOTATO NAHBKBT C& OTHACH pi (o
CTaTHH, KOUTO ¢a OMiH NPH3HATH JUPEKTHO B COGCTBEHHMS KAITHTAI npe3 ChUIMS WK TIPEAXOIHH
OTYETHH TTEPUOLH.

Otcpouen JAHBK BbPXY [10X0/1HTe

OrcpodeHuTe JaHbBIU ce MPU3HABAT MO OalaHCOBMS METON 3a BCHYKH BPEMEHHH PA3IUKH KbM
OTY€THATA 1aTa, KOUTO BB3HUKBAT MEXIY NaHBYHATA OCHOBA HA AKTHBHTE M MACHBHTE U TEXHHTE
0aJIaHCOBH CTOHMHOCTH.

OTCpO‘{CHH JaHBYHH MaCHUBH Ce NpU3HABAaT 3a BCHYKH 00JiaracMu BPCMEHHHU pa3jIuKH:

¢ OCBEH J10 CTEMEHTA, A0 KOATO OTCPOYCHHAT JAHBYEH MacHB BH3HHUKBA OT II'bPBOHAYAITHO
TIPU3HABAHE HA AKTHB WK TIACUB OT JajIeHa C/IENKA, KOSTO He ¢ GH3Hec KOMOHMHAITAS | He
BIIISIC HATO BBPXY CUCTOBOJHATA mevanta, HUTO BEPXY JAHBUHATA I1euanta HiH 3aryba
KbM MOMEHTA Ha U3BBPLIBAHE HA CIEIKATA; U

® 32 00MaracMH BPEMEHHH Da3lMKH, CBBP3AHH C WHBECTHIUH B ABIIEPHH JIPY>KECTBA,
ACOUMMPAHH PSANPHUSTAS U yYACTHS B CbBMECTHU NPEANPHUSTHS, OCBEH /IO CTENeHTa, 10
KOATO Jpy:KECTBOTO € B CHCTOSIHHE 13 KOHTpoIMpa BpeMeTO Ha 0OpaTHOTO MpPOsABICHME
Ha BPEMCHHATA DasiMKa M CHIIECTBYBa BEPOSTHOCT BPEMEHHATA pPasiMKa 1a He ce
NposiBu 06paTHO B MPEABHANMO OB IelIe.

AKTHBH 1O OTCPOYEHM JaHBLM CE NPHU3HABAT 3a BCHUKA HAMATSEME BPEMEHHH Pa3JIHKH,
TIPCHECCHI HEU3NOM3BAHM NaHBUHU KPEAMTH M HEU3NON3BAHN AAHBYHH 3aryGu, 10 CTENeHTa, 10
KOATO € BCPOATHO Nia ¢ Hammue obmaraeMa mevana, cpeuly KOATO N2 GBIaT H3NON3BAHH
HaMansieMuTe BPEMEHHM pasiiKd, IIPEHECeHWTe HEH3NOJ3BAHM  NAHBYHK KPeOUTH U
HEM3MON3BAHUTE NaHBYHM 3aryOH, OCBEH 4aKO OTCPOUCHHAT NAHBYEH AKTHB BBHIHMKBA OT
[BPBOHAYANIHO TpH3HABAHE HA AKTHB WIH TIACHB OT [aieHa CHAeNKa, KOATO He e GH3Hec
KOMOUHALWSA W He BIWse HUTO BBPXY CYETOBOIHATA nevasnta, HUTO BbPXY JaHBbYHATA Tievanta
WM 3ary6a KbM MOMEHTA Ha W3BBPLIBAHE HA CAEITKATA,

JlpysKecTBOTO M3BBPINBA Nperiien Ha GajaHCOBATA CTORHOCT Ha OTCPOYEHHTE JAHBYHH AKTHBH
KbM BCiKa OTYETHA JaTa H A HaMalsiBa JO CTENEHTa, 10 KOATO BedYe He e BEPOATHO 1a Gwae
peanmmsupana JocTaThuHa obnaraema Imevan6a, KOATO [a MO3BONABA LENHMS WIH 9acT OT
OTCPOYEHHS NaHBUCH AKTHB Ja ObJIe BH3CTAHOBEH.
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AKATEMHKA Cwii TTAJIAC AJT

HNOACHHATEJIHH BEJEXKU KM ®PHHAHCOBUSI OTYET
32 roJHHATAa, NPUK/I0YBama Ha 31 gekemepu 2020 r.

3 OBOBIIEHWE HA CBIIECTBEHUTE CYETOBOAHM IOJUTHKHN
(IIFOIHDKEHUE)

3.8 HanbuHo ofaarane (mpoyb/pkeHne)

OTCl)O‘leH JAHBK BbPXV JI0X0AHTE (MPOIBKEHHE)

HenpusHatute oTcpoveHM NaHBYHM aKTHBH Ce TIPEPasTIeKIAT KbM BCAKA OTYETHA 1aTa U e
MPHU3HABAT O CTENEHTa, /I0 KOATO € CTAHANIO BEPOATHO Ja Ghae peanusupana Ghaewma obaraema
nevanda, KOATO /1a O3BOJIH OTCPOUEHHs JAHbYEH aKTHB 1a Oble Bb3CTAHOBEH.

OTCpO‘IeHI/ITe JaHbLH, CBBP3aHU CBC CTaTHH, IIPU3HATH - H3BBH _neqa.n6a1"a HIIH 3a.ry6aTa, ce
NpH3HABAaT U3BEHH MevaidaTta wid 3ary6aTa. OTCpO‘-IeHI/ITe JAHBIH C€ MPU3HABAT B 3aBUCHUMOCT OT
CBbp3aHaTa ¢ TAX CHCJIKa HIIH B apyr BceoOXBaTeH HOXO0JA, T IUPEKTHO B COOCTBEHHS KaIIUTAIL.

OTcpouennTe NaHPYHU AKTUBHM U IACHBHU CE OLIEHSBAT MO JaHbUHHTE CTaBKH, KOMTO C€ OYaKBa J1a
OBJaT B CHIIA 32 MIEPUONIA, B KOUTO aKTHBBT Ce peaii3kpa WIK NAaCUBET C€ YPelu, B3 OCHOBA Ha
AaHBYHUTE CTABKU (M NaHbBYHHM 33KOHH), NEWCTBALIM MM BJE3IH B CHIA, B 3HAYMTENHA CTemneH,
KBM OaraTa Ha OajiaHca.

OTcpoyeHnTe naHbLM ce NeGHTHPAT HIM KPEAMTHPAT JMPEKTHO B COGCTBEHMS KAIUTAT (a He B
oTueTa 3a nevanbara win 3arybata v Apyrus BCeOGXBATEH NOXOM), KOTATO AAHBKBT C& OTHACH 10
CTaTHH, KOMTO ca GHIIM TIPU3HATH AMPEKTHO B COGCTBEHMS KATIATAN MPE3 ChUIHS M IPEIXOAHH
OTYETHH IIEPUOIH. '

pr)i(eCTBOTO KOMIICHCHpa OTCpO4YEHU HAHBYHM AKTHBH H IIACHBH CaMO TOraea, KoraTo Hma
3aKOHOBO IIpaBO Ja mpuciiaga TEKYIH JaHBYHW aKTHBH cpemy TCKyH.II/I JaHBYHH MMacHBH U
OTCPOYCHHUTE NaHbYHH aKTHBH H IIACHMBH C€ OTHACST A0 ManbllH BBPXY O0XO0Ja, HAJIOXKEHH OT
CIUH M CBII JAHBYCH OPraH 3a €/IHO U CBHII0 JAHLYHO 3aIbJDKEHO TIPEATIPUATHE.

[laHbK BLPXY 106aBenaTa croiinoet (JUIC)

ITpuxoauTe, pasxoguTe W aKTHBUTE Ce npusHaBar HeTHO oT JJIC, ¢ m3kmouenue Ha Cllyyaure,
Koraro: '

e JIIC, BB3HKKBALL IIPH MOKYTIKA Ha aKTHBH HIH YCIIYTH, HE € BE3CTAHOBUM OT JaHbYHHTE
BHAacTH, B Koifro cmywaii JJIC ce IIpH3HaBa KaTo 4acT OT LieHaTa Ha NMpUAoOHBaHe Ha
aKTHBa WM KaTO 9acCT OT ChOTBETHATA Pa3XOHa MO3HUIHA, KAKTO TOBA € TIPUIOKHMO;

¢ B3CMAaHUATA W 33JBJDKECHHATA, KOHTO C€ OTYMTaT ¢ BKIoueH JIJIC.

Hetnata cyma Ha JIJIC, BB3CTAHOBHMA OT WM ABJDKHMEA Ha JAHBYHUTE BJIACTH, CE€ BKJIIOYBA B
CTOMHOCTTA Ha B3¢MaHHATA WM 3aIbKSHHUATA B GalaHca.

3.9 HmoTH, MAIIHHA B CHOPbXKEHHS

UMoTHTE, MAIIHHWTE W CHOPELKEHHATA C€ OUCHABAT IBPBOHAYAIHO MO cebecTOMHOCT,
BKIIIOYBAIA LICHATa Ha TpUAo0MBaHe, KAKTO W BCHYKU IPEKM Pa3Xxod 3a MPUBEXKAAHETO HA
aKTHBa B palOTHO CheTosHMe. llemara Ha npunoOuBaHe BKIIOYBA M Pa3XO4H 3a MOIMSAHA Ha
YaCTH OT MAIUWHMTE M CHOPBKEHHATA W Pa3XOIM 10 3aeMH MO IBITOCPOYHH HOTOBOPH 34
CTPOHTENICTBO, KOTaTO TE3M pa3xond OBJAaT M3BBPIIEHH M IPU YCIOBHE, ue OTroBapiAT Ha
KpHTEPHHTE 32 IIPU3HABAHE HA MIMOTH, MAIUMHH ¥ ChOPBIKEHHA.
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AKAJTEMHEKA Cril TIAJAC AJ]

NOSICHUTE/IHU BEJEXKA KbM ®UHAHCOBUS OTYET
3a roanHaTa, npuKjideama na 31 nexemspu 2020 r.

3 OBOBIMIEHME HA CBIMECTBEHMTE CYETOBOJHHM TIOJMTHKH
(IFOXBIKEHIE)

3.9 HMOTH, MAIIAHY H ChOPBKEHHS (Ipoxb/LKeHHE)

llpn u3pbpuIBAHE HAa Pa3XONM 33 OCHOBEH TpETNeX HA MANIMHA W/HIA CBOPEXKEHHEe, Te Ce
BK/IIOYBAaT B GajaHCOBaTa CTOMHOCT HA CHOTBETHMS AKTMB KATO PAasxOiM 33 MOAMSHA, npy
YCNIOBHE, Y€ OTrOBApAT HAa KPUTCPUUTE 32 NMPU3HABAHE HA MMOTH, MAWIMHU M ChOPBHKCHMUS.
BCHuKE IpyrM pasxomu 3a PEMOHT M IOIAPBKKA CE LPH3HABAT B TeYan0aTa Wiy 3arybara B
Neproaa; B KOMTO ca H3BBPIICHH. '

ITocneapamure pasxond, CBBP3aHU C ONpeaeicH aKTUB OT UMOTH, MAIIMHA U ChOPBKEHHS, Ce
npubaBsT KeM OanaHcoBaTa CyMa Ha aKTHBa, KOraTo € BepOoATHO JIpyKecTBOTO Oa HMa
HKOHOMHMYECKH  [IOJI3H, HaJBHINABAINM  [BPBOHAYAIHO OLeHeHaTa e(EeKTHBHOCT Ha
CBHIIECTBYBAIIMS aKTHB,

HocnexBamoTo oleHsBaHe Ce W3BLPIIBA MO LCHA HA npugobuBaHe, HaManeHa ¢ HATPyMaHWTe
aMOPTHU3ALMH U 3aTy0H 0T 00e3LeHKa.

AMOpTH3alLMUTE ce M3YUCTABAT Ha Gasa THHEHHNS METOM 32 OUAKBAHHS CPOK HA IOJIE3EH HKHBOT
HA aKTUBUTE, KAKTO CJIEIBA; .

Crpagu , 58-60 romuuan
Maunu, cropwiKeHUs U 060pyIBaHe 4 rogunu
Kommrotpu - 2 roaMHu
O6zaBexiaHe U CTONAHCKU UHBEHTAp ot 2 110 6.8 rogunN
IIpeBo3nu cpencTna 10 roguan

B xpast Ha Besika huHAHCOBA roavHa, ce U3BHPILBA IPErTE] HA OCTATHUHHTE CTOMHOCTH, MOJIC3HUSA
JKMBOT U MPHJIATAHHTE METO/IM HA AMOPTH3AIMS HA AKTUBHTE U KO OYAKBAHHUATA Ce pasnu4apar oT
NPEAXONHHUTE NPUOIH3ATENHN OLIEHKH, TIOCIIEAHUTE C& TIPOMEHAT POCTIEKTHBHO. PBHKOBOICTBOTO
Ha JIY’KECTBOTO € HAIPABIJIO MpEIie/l Ha IOJIE3HHS XKHMBOT HAa aKkTHBHTE OoT rpyna Crpajm, B
PE3YJITAT HA KOCTO MOJIC3HMA KHBOT Ha aKTHBHTE B Ta3H FpyIia € yBeMdeH OT 25 ToauHu 10 58-60
TOMMHM. AKO TONE3HMAT YKMBOT Ha CTpajute He Gellle MpoMeHeH npe3 2020 r., pa3xoasT 3a
amopTusawus Ha rpyna Crpaau wieine fa Bb3iu3a Ha 2,219 xut. ns. '

Xotencko 063apexiane u 060pyABaHE (CTONAHCKM MHBEHTAp 3a CTAH H KyXHM) C HHCKA4 LIeHA Ha
npuaobuBaHe, Mo mpeneHka Ha JIpy>KeCTBOTO 3a CpOKa Ha MOM3BAHE, GHXA MOIIH Ja  ce
IIpU3HABAT KATO arperupaHy ABIrOTPaiiHu akTUBH B ChoTBeTCTBHE ¢ MCC 16 UMOTH, MAlIKEM 1
ChOpbieHns. [losuuuute, BKOYEHN BHB BCEKH arpermpaH JBITOTPAacH aKTHE, MMAT CXOIHH
XapakTep U CPOK Ha Mojie3eH XkHBOT. OCTaHaNMTe HOKYIKM Ha aKTHBH C Ii€Ha To-HHCKa oT 500
JieBa C€ OTIUTAT KATO PA3XOJ B OTYETA 3a nevanbara win 3ary6aTa v ApyrHs BceoOXBaTeH JOXO].

Vimot, MallMHa WK CBOPHKEHME Ce OTMHCBA NMPU IponaKGaTa My WM KOTaTO HE Ce O4aKBar
HHUKAKBH OBIEIM MKOHOMHYECKH HM3TOAHM OT HEFOBOTO M3TION3BAHE I npHu 0cBoOoKIaBaHe OT
Hero. IlevanGure wnu 3ary6ure, BESHHKBAUIM TIPM OTIMCBAHETO HA AKTHBA (pencraBnABAIN
pasiuKkaTa MEXIy HETHWUTE TOCTBIVIEHMS OT npojax0ara, ako MMa TAaKWBa, W OAJaHCOBATA
CTOMHOCT Ha aKTHBA), Ce BKJIIOYBAT B OTYETA 3a MevyanGaTa Wiy 3ary6ara u Apyrus BceoOXBaTeH
JIOXO0J, KOTaTO aKTHUBBT ObJIE OTIMCAH.

Jpy*ecTBOTO OTHaBa MOJ HAEM OGEKTH OT MIPUTEKABAHNA XOTEJ, KOUTO HE MOTraT Ja Objar
TPOZIANCHH OTAEIHO W YMATO IUIOLL € HE3HAYMTENHA CrpsSMO oflaTa O] Ha XOTena, Topaan
KOETO OTAAJICHHUTE IO]] HaeM OOEKTH He e KNACH(HIMPAT KATO MHBECTHIIHOHHI HUMOTH, 2 TETHAT
XOTeJI €€ OTYHTA KbM ChCTaBa Ha ,,FIMOTH, MallIMHH U ChOPBKEHHS .
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AKAJEMAKA Cwii ITAJIAC AT

NOsICHUTEJIHH BEJIEXKKHA KBM @UHAHCOBHUS OTYET
3a rOAMHATA, DpUKJIYBama Ha 31 nexemBpu 2020 r.

3 OBOBIIEHME HA CBIIECTBEHUTE CYETOBOJHH TIOJHTHKU
(IIFOIbJLKEHUE)

3.10 HemaTepu_a.an AKTHBH

Hematepuannure aKkTHBM ce OLEHABAT IBPBOHAYATHO IO neHa Ha mnpupnobusane. Cref
TbPEOHATA/IHOTO NPH3HABAHE, HEMATEPHATHUTE aKTHBH CE OTYUTAT 110 NEHA HA NPUIOGHBaHe,
HaMaJIeHa C HAaTpyNaHNTe aMOPTH3ALMH M HATPYAHKTE 3ary6H OT 00e3LeHKa.

Ionesuusar sxxuBoT Ha HCMaTepHaJIHUTE aKTUBH € OIIPCAETIEH KAaTO OrpaHuyYEeH.

HeMaTepI/IaJIHI/ITe aKTHUBH, ¢ OTpaHHYEH MOJIE3CH KHBOT, CC aMOPTHU3UPAT 3a CPOKa Ha TIOJIE3HHSA
HM KHBOT H C€ TECTBAT 3a 0663H6HK3, KOraTo ChINECTBYBAaT MHIWKALIMHM, Y€ CTOHHOCTTA HM €
o6e3ueHeHa. Ilone B Kpada Ha BCsKa q)HHaHGOBa fOI[HHa, C¢ H3BLPINBA NpPErJiex Ha TOJC3HHSA
KHBOT H MpHJIAraHHUTE METOIM Ha aMOpTH3allMd HAa HeMaTepHaIIHHTE aKTHBH, C OrpaHWYECH
NOJIE3CH >KHBOT. HpOMeHHTe B OYaKBaHUA IIONE3CH >KHUBOT WIH MOAC/] Ha KOHCYMHpaHE Ha
GBHeHII/ITC HKOHOMHWYCCKH HU3rogu oOT HEMATCpHAJIHUA AaKTHUB C€ OTYMTAT 4pe3 NnpoMsHa Ha

AMOPTH3aLMOHHMA CPOK MM METON U Ce TpETHPAT KaTo MnpomsHa B HpH6JIH3PITCJIHPITe
CUETOBOJHH OLIEHKH.

Hemartepnanuure aktuBH BKIIOUBaT codryep, KO#TO ce amOpTH3Hpa Ha (a3a JIMHEHHHS METOX 3a
CPOK OT 2 TOMHHU.

OctarnuHara CTOMHOCT M IOJIE3HUAT JKHBOT HAa HEMAaTEePHUATHUTE AKTHBH C€ npeucHsBaT OT
PBKOBOACTBOTO KbM BCSKA OTYETHA N1aTa.

INewanbure wnu 3ary6HTe, BB3HHKBAIIH - HpH OTIIMCBAHECTO HAa HEMATCPHANEH AKTHUB,
NpeAcTaB/IABAIM pa3IuKaTa MCENKIY HETHHTC MNOCTEIUICHHA OT nponaJKGaTa, aAKO HMa TakWBa, H
GaJ'IaHCOBaTa CTOHHOCT Ha aKTHBA, C€ BKIIOYBAT B OTYETA 34 NeYandaTa Wid 3ary6aTa H Apyrus
BCCOOXBATEH JA0XO0O, KOTaTO aKTUBBT 6”[:,[[6 OTITHCaH.

3.11  Obe3nenka Ha He)HHAHCOBH AKTHBH

K®M Besika ordeTHa fara, Jlpy»KecTBOTO OIEHABA NaTH CBIIECTBYBAT MHAUKALINH, Y€ JajicH aKTUB
¢ ofesueHeH. B ciyuall Ha TakMBa MHIMKALAM WIM KOTATO Cé H3HCKBA €KETOJIEH TeCT 3a
obe3lieHka Ha 1a/ieH aKTHB, JIpyXKeCTBOTO ONpe/eNst BL3CTAHOBHUMATA CTOMHOCT HA TO3H AKTHE.
Br3cranornmara cTOMHOCT Ha akTHBa € MO-BHCOKATA OT CHpaBeIUBaTa CTOMHOCT, HAMAJIEHa C
pasxozuTe 32 npoa®KGa Ha aKTHBA Wi Ha 00EKTa, TeHEPUPAIN IAPUYHHI MOTOIH H CTOMHOCTTA My
B ynoTpe6Ga. BractaHoBuMaTa CTONHHOCT Ce onpenens 3a OTAeNEH aKTHB, OCBEH B Cllyuaii, 4e npu
H3MOJI3BAHETO Ha aKTHBA HE C& T€HEPMpPAT NAPHUYHH [IOTOLM, KOMTO a Ca B 3HAYMTENHA CTElEeH
HE3aBUCHMH OT IAPHYHHUTE TIOTOLH, MeHEePUPAHH OT APYTd aKTHBH HIIM TPYIH OT akTHBH. Korato
6anaHcoBaTa CTOMHOCT Ha [ajleH aKTHE € TI0-BUCOKA OT HEroBaTa Bh3CTAHOBMMA CTOMHOCT, TO# ce

cyuTa 3a o0eslleHeH W GaiaHCcoBaTa MYy CTOMHOCT Ce HAMAJsABa [0 HEroBaTa BH3CTAHOBHMA
CTOHHOCT.

Ilpu onpenensHeTo Ha cTOfHOCTTA B yIOTpeGa HA AKTHB, OYAKBAHUTE OBbJeIH TapUYHY TIOTOLU
CC IUCKOHTHpPAT IO TAXHATA CErallHa CTOMHOCT, KaTo Ce M3MON3Ba HOPMA Ha JMMCKOHTHPaHE
NIpe AaHBLK, KOATO OTpassBa TeKyllaTa MasapHa OLEHKA HA CTOMHOCTTa Ha TapuTe BBB
BPEMETO M CIIEUM(HYHUTE 32 aKTHBA PHUCKOBE. CrpaseuiuBara cTOMHOCT, HaMaNeHa ¢ PA3XOMTE
3a pofaxk6ara ce oNpe/eNs Ypes HMONIBAHETO HA NOAXOMISIT MOJEN 3a OLIEHKA.
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AKAJEMHUKA Crii ITAJIAC AT

NNOACHUTEJHHA BEJEXKA KbM ®PUHAHCOBHS OTUYET
3a roaAnHaTa, NpaKI0YBama Ha 31 nexemspu 2020 r.

3 OBOBIIEHAE HA CBIMECTBEHUTE CYETOBOJAHUA TIOJUTHKA
(IFOXbKEHHE)

3.11  OGesnenxa Ha HeUHAHCOBH AKTHBH (IIPOXbILKEHHE)

HanpaBeHHTe H3YHCIICHHUA C€ IIOTBBPXKAaBaT HpC3 M3IION3BAHETO HA APYTH MOJICIIH 34 OLICHKA HJIH
JAPYTH HaJIMYHHU HU3TOYHHIM Ha HH(I)OpMaI_IPISI 3a CIIpaBedjINBaTa CTOMHOCT Ha aKTHB WK 06CKT,
TeHepHpall MapHYHH IOTOLIH.

3arybure oT 00e3LeHKa Ce IPU3HABAT B ChOTBETHATA CTATUA B OTYETA 3a Meuaifara Wik 3arybara
H JpyrHd BceoOxBaTeH 10xod. KbM BCSKa OTYETHA narta, JIpyXecTBOTO mpeLeHsBa IaH
CBLIECTBYBAT MHIMKALMH, Y€ 3arybata oT obe3leHKa Ha aKTHB, KOSTO € IPH3HATA B NPeIXOnHH
TIEPHOAM, MOXKE BeUe Jla He CBHIIECTBYBa WIH ITHK Ja € HaMalana. AKO CBINECTBYBAT MOAOOHM
UHAWKAIMK, Jpy>KeCTBOTO onpeess BH3CTAHOBUMATA CTOWHOCT HA TO3H AKTHB. 3arybara ot
00e3IIeHKa Ce BB3CTAaHOBSBA OOPATHO CAMO TOTaBa, KOTATO € HACTBITHIIA MpOMSHA B TIPELIEHKUTE,
H3MON3BAaHN [IPW ONpeJeisHe Ha BH3CTAHOBUMATA CTOMHOCT Ha aKTHBA, CJ€Jl IPH3HABAHETO Ha
nocienHata saryba or obestieHka. B Tosu cayuail, GanaHcoBara CTOMHOCT HA aKTHBa Ce
YBE/IMHABA IO HErOBATA BH3CTAHOBUMA CTOHHOCT. YBENHYEHATA, BC/IEACTBHE HA Bb3CTAHOBABAHE
Ha 3arybarta oT o0e3lieHKa, 6alaHCOBa CTOMHOCT HA aKTHB HE MOKE Jla IIpeBuINaBa OanxaHcoBaTa
CTOMHOCT, TakaBa, KakBaTo OM Gwia (ciex NpHcnajaHe Ha aMOPTH3ALMATA), B CITydaii, ue B
NPEIXOMHN TIepHONM He € Oula mpu3HaBaHa 3ary0a OT 06GE3LEHKA 332 CHOTBETHMS AKTHB.
Be3scraHoBaBaHeTO Ha 3ary6a ot obe3ueHKa ce NIpH3HABa B OTYETa 3a nevandara umm 3arydara U
JIpYTHs BCeoOXBAaTEH JOXOM,

3.12 Marepuaauu 3anaca

Marepuantute samacu BKTIOUBAT MaTepHANH, HE3aBBPIICHO IPOUBOACTEO M CTOKH. B
ce0eCTOMHOCTTa Ha MATEPHANIHHTE 34IlaCh Ce BIUTIOYBAT JMPEKTHHTE Pa3XONU TIO 3aKyIyBaHETO
MY NPOU3BOJICTBOTO MM, MpepaboTKaTa M APYrd HPeKH PasXolH, CBLP3aHHM C NOCTABKATA HM,
KaKTO M 4acT OT OOMIMTe NPOWSBOACTBEHH PA3XOJIW, ONpeJeNieHa Ha 0a3zaTa Ha HOpMAJICH
IIPOM3BOACTBEH KamalMTer. {PHHAHCOBMTE pasXOAW HE e BKIIOYBAT B CTOMHOCTTA HA
MarepuajHuTe 3anacu. Kbm Kpas Ha BCEKM OTHETEH NEPHOJ MATEPHATHHUTE 3aIACH CE OLEHABAT
1O MO-HHUCKATA OT CeOECTOMHOCTTa MM M TAXHATA HeTHA pealiu3yeMa cTokHocT. CyMaTa Ha Besika
o0e3LeHKa Ha MaTEepPHATHUTE 3allacH /I0 HETHATA MM pealdsyeMa CTOMHOCT ce IpH3HAaBa Kato
pasxon 3a nepuosia Ha obe3lieHKaTa.

Hernata peanusyema CTOMHOCT IpefcTaBNsiBA OYaKBAHATA MPON®KHA LEHA HA MaTepUaTHHTE
3anacH, HaMalleHa ¢ O4aKBaHUTe Pasxonu Mo npoaaxbara. B cnyuyait ye matepuamHuTe 3anacu ca
Ouiny Beue 06€3LEHEHH 10 HETHATA MM peau3yeMa CTOMHOCT M B MOC/IENBALL OTYETEH HEepHOJ ce
OKaXe, 4¢ yCTOBUATA JOBENU 10 O0E3LEHKATA HE Ca BeYe HAJMILIE, TO ¢ BH3MPHeMa HOBATA UM
HeTHa peanusyema cTolnocT. CymaTa Ha BB3CTAHOBABAHETO MOXe Ja GBJe caMo 10 pasMepa Ha
-GajiaHcoBaTa CTOMHOCT HAa MAaTepUATHWTE 3aMacH MNpedd OGe3LEeHKATa. Cymara na oOpaTHO
BB3CTAHOBABAHE HAa CTOMHOCTTa HAa MaTepHANHHWTE 3alacH ce OTYWTA KATO HAMAJeHHWE Ha
Pa3sxOMTEe 32 MATEPHANIM 3a IIEPHOJA, B KOWTO BE3HHKBA BE3CTAHOBIBAHETO.

MarepuanuuTe 3amaci ce OTYMTAT TIO TIO-HHCKATa OT ceBeCTOMHOCTTA M HeTHaTa peanusupyema
croiiHocT. CebecToiHOCTTa ce onperes Ha 6a3a METO/A Ha CPETHO MpeTereHaTa ceGecTORHOCT.
Hetnara peamusupyeMa CTOMHOCT HpencTaBIsBA OYAKBAHATA TpoAaXKHa IIeHa, HaMaJieHa C
OYaKBaHHMTE Pa3XOAH 3a 3aBBPIIBAHE W TE3H, KOHUTO ca HEOOXOAHMMH 3a OCHINECTBSBAHE Ha
npoaaxbara.

19



AKAEMHUKA Chii ITAJIAC AL

MMOsICHUTEJIHU BEJIEXXKW KbM ®HHAHCOBHUS OTUYET
32 rOAMHATA, HPpHKII0YBama Ha 31 nexemspu 2020 r.

3 OBOBIIEHME HA CBUIECTBEHUTE CYETOBONHHM HOJHTHKH
(IFOIhDKEHWAE)

3.13 IIpeBpBuiane B uysaecTpanna BaJIyTa

DHUHAHCOBHAT OTYET € MNpPEJCTABEH B OBLITApCKH JieBa, KOATO € (yHKIHOHAJHATA BaTyTa U
BalyTaTa Ha Npe/ICTaBsHe Ha [lpykecTBoTO. CAENKHTE B Yy KAECTPaHHA BATyTa ITEPBOHAYAIHO Ce -
OTpa3ABaT BHB (YHKUMOHANHATA BalyTa 10 OOMEHHMS Kypc HA [aTaTa Ha C/JIKaTa.
MowuerapHuTe akTHBY U MACHBM, ICHOMUHUPAHH B YY)XKIECTPAHHH BATYTH CE MPSU3UHCASIBAT BbB
YHKUMOHANHATA BalyTa, B Kpas HAa BCEKM MeCell, N0 3AKIIOUMTENHHS OOMeHeH Kypc Ha
Bberarapcka Haponna Banka 3a nocsennus paGoTeH JeH OT ChOTBETHHS MeCEIL

Bewuxu KypCcOBH pa3jiMKM C€ TMPH3HABAT B OTYETa 3a meyaindara WK 3ary6aTa " Apyrusa
BceoOXBaTeH JA0XO01.

HemoHeTapHuTe aKTHBH U HACHBH, KOMTO CE OLEHABAT M0 HCTOPUYECKA LEHa Ha npugo0uBaHe B
UyXkACCTPaHHA BayTa, C€ NPEBPHILAT BbB (YHKIMOHAIHATA BATyTA 0 OOMEHHMA KYpPC KbM
AaTaTa Ha IbPBOHAYAJIHATA CAENKa (MPUIOCHBAHE).

3.14 ®unHancoBm HECTPYMeHTH chbriiacHo MCPDO 9
3.14.1 Ilpn3HaBame W OTHHCBAaHe

DHHAHCOBHTE aKTHBU M YMHAHCOBHTE IACHBM C& MPU3HABAT, KOraTo JIpy»ecTBOTO CTaHe CTpaHa
10 IOrOBOPHHUTE YCJIOBHS Ha (PMHAHCOBHMS MHCTPYMEHT.

DHHAHCOBHTE aKTUBH CE OTIIMCBAT, KOraro JOIOBOPHHTE IIpaBa BBPXY MNMapHIHHUTE IIOTOLHA OT
(‘I)I/IHaHCOBI/IH AKTHB HM3THYAT WU KOraTo q)HHaHCOBI/ISIT dKTHUB H II0 CBILUECTBO BCHYKH PUCKOBE U
H3roau ¢ NpexXBbpidT.

OUHAHCOBHTE IIACUBH CE OTIIUMCBAT, KOraToO 3aBJLKEHHETO, IMOCOUCHO B AOT 0BOpa, € HU3IIbJIHCHO, €
OTMCHCHO WJIK CPOKBT MY € U3TEKBII.

3.14.2 Kiacnpukauus ¥ IbPBOHAYATHO ONEHSBANE HA (OMHAHCOBH aKTHBH

[IspBOHaYanHO (GUHAHCOBHTE AKTHBM Ce OTYMTAT 110 CIPABENIHBA CTONHOCT, KOpHMTUpaHa ¢
PA3XOIUTE MO CAGIKATA, C M3KITIOUEHHE Ha (PMHAHCOBHTE aKTHBH I10 CIPABE/UIABA CTOMHOCT mpe3
nedanbata WM 3ary6ata U THPrOBCKHTE B3EMAHHS, KOMTO HE CHIBPXKAT ChIIECTBEH ¢dHHaHCOB
KOMNOHEHT. IIbpBOHaYaNHaTa OLieHKa Ha (MHAHCOBMTE AKTHBH IO CTIPABEIMBA CTOMHOCT npe3
nevan6ara Wiu 3ary0aTa He ce KOPMTHpA C PasXOIHTE: [0 CHENKATa, KOMTO e OTYHTAT KaTo
Tekymy pasxony. ITbpBoHayanHaTa OLEHKA HA THPrOBCKUTE B3EMAaHHS, KOHTO HE ChIbPIKAT
CBILIECTBEH (QMHAHCOB KOMIIOHEHT IIPe/ICTABIIABA LIEHATA Ha CAeNiKkaTa chriacao MCDO 15.

B zaBucuMocT OT HauwHa Ha nocjiearaino OT4YHTaHeE, (I]HHaHCOBI/ITe aKTHUBH CE macnd)nuupar B
€AHA OT CJIEAHUTE KaTETOPHH:

® JBJITOBH HHCTPYMEHTH 110 aMOPTU3HPaHa CTOMHOCT;
*  ()MHAHCOBH aKTHBH IO CHIPABEUTMBA CTOMHOCT NP3 Mevan6ara Wik sarybara;
® ()MHAHCOBH AKTUBH TO CNIPABC/UIMBA CTOMHOCT Mpe3 APYT BCeoOXBATEH MOXON ¢ WK 6e3

pexnacndmxaulfm B rnevyajbata wiu 3ary6aTa B 3aBHCHMOCT Jalu ca OBJITOBH WA
KaITHTAJIOB UHCTPYMEHTH.
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AKAJTEMUKA Cwid TIAJAC AJT

INOACHUTEJIHHA BEJEXKA KbM ®UHAHCOBUS OTYET
3a roaAnHaTa, IPHKI0YBama Ha 31 nexkemspu 2020 r.

3 OBOBIMEHME HA CBHIIECTBEHUTE CYETOBOJHH TIOJHTHKH
(IIFOIbJLKEHNE) -

3.14 ®unaHCOBH MHCTPYMeHTH cbriiacHo MC®O 9 (mpoab/uKeHUE)

3.14.2 Knacupukauuss ¥ NLPBOHAYATHO OHEHABAaHE Ha (HHAHCOBH aKTHBH
(mpoabJKeHHE)

Knacuduxanuara va QuHaHCOBUTE aKTUBH ce Ompenens Ha 6a3aTa Ha e JHHTE Be YCIIOBHSL:

* Ou3HeC MOAENET Ha JIpy:eCTBOTO 3a yNpas/ieHHe Ha (GHHAHCOBHTE AKTHBH,
® XapaKTepUCTHKHTE Ha JOTOBOPHHMTE NMAPHYHM IOTOLU HA (PUHAHCOBHSA AKTHB.

Beuukyu npuxoau u pasxonu, CBbp3aHy ¢ (PMHAHCOBHTE aKTHBM, KOMTO ca MpU3HATH B TIeqanbara
U 3arybara, ce BKIIOYBAT BbB (DMHAHCOBU Pa3XOaH, (GMHAHCOBM MPUXOLM HIH Apyru GMHAHCOBH
TIO3HIMK € M3KTIOUEHHE Ha 00e3LeHKaTa Ha THPTOBCKHUTE B3EMaHHs, KOATO Ce IPeCTABs Ha pen
APYTH pasxo[y B OTYETA 32 Nevanbara Wik 3arybarta u Apyrust BCeoOXBATeH NOXOI.

3.14.3 IMocnensamo ouensiBane Ha GHHAHCOBHTE AKTHBH

DyHAHCOBH HHCTPYMEHTH [10 AMODTH3HPAHA CTOHHOCT

QHHAHCOBUTE aKTMBH Ce OLEHSBAT MO AMOPTH3MPAHA CTOMHOCT, aKO AKTHBHTE W3TbIHSBAT
CIIC/\HMTE KPUTEPHH M HE Ca ONpEIENICHH 3a OUEHABAHE IO CHPABEAIMBA CTOMHOCT Mpe3
‘nevanbata u 3arybara: '

¢  JPYKECTBOTO YIIPaBJIsABa aKTHBHUTE B paMKKTe Ha OusHec MOJEIL, YHATO HEI ¢ a AbpPiKH
Q)HHaHCOBIdTe aKTHBU H Oa C'B6I/Ipa TEXHHUTC NJOTOBOPHH NAPUYHHK ITIOTOLH;

¢ CBIVIACHO HOrOBOPHHMTE YCJIOBHS Ha (bHHaHCOBI/IH AKTHB Ha KOHKPETHM JAaTH BB3HHKBAT
Napyu4HH IIOTOLUH, KOWUTO Ca €OHHCTBEHO IUIALIAHUA 110 IJIaBHHIIA W JIUXBA BBPXY
HEIIoraceHaTa CyMma Ha IIaBHHUIATA.

Tasu kareropus BKIIOUBA HeNCPHBATMBHH (DMHAHCOBM AKTHBH KATO 3a6MH M B3GMaHHS C
(QHKCHpaHH WM ONpefeNMMH TUIAIAHHSA, KOMTO HE ce KOTHpaT Ha akThBeH nazap. Cien
ITPBOHAYATHOTO NPHM3HABAHE TE CE OLEHSBAT [0 aMOPTH3WMpPaHa CTOMHOCT ¢ M3IIOJI3BAHE HA
MeToja Ha e(peKTUBHATa JMXBa. J[UCKOHTHUpaHE HE Ce W3BBPIUBA, KOTaTo eeKTHT OT Hero e
HEChLIECTBEH. [Ipy:KeCTBOTO KiacH(bUIMpa B Ta3H KATErOPHS APHTE ¥ TAPHIHUTE €KBHBAJICHTH /
NapyMHATE CPENCTBA, THPTOBCKUTE M JPYTH B3eMaHus, KOMTO Npenu ca GWiM KnacuUIEpay
KaTo GUHAHCOBH aKTHBH, JBPIKAHH JIO IANEXK B choTBeTcTBHE ¢ MCC 39.

THproecku B3eMaHus

ThproeekuTe B3eMaHuA ca CyMH, ABIKHMU OT KIWEHTH 33 NPOJAAEHM CTOKH WIH YCITyTH,
M3BBpUICHU B OOHUYAHIs X0/ Ha CTOMAHCKATa fAeiiHocT, OGMKHOBEHO Te ce IBJDKAT 32 ypexKaaHe
B KpaTbK CpPOK M CJIEJOBATENHO Ca KIacCU(HIMpPaHH KAaTO TEKYIIH. TBProBckHTE B3eMaHUA ce
NIpU3HABAT MbPBOHAYAIIHO B pa3Mep Ha 0€3yCIOBHOTO BBIHAIPAKACHHE, OCBEH aKO CBIBLPKAT
3HAYUTEITHH KOMIIOHSHTH Ha (HHaHCHpaHe. J[pyKecTBOTO ObPXKH THPTOBCKHUTE B3eMaHHA C LEN
cp0upaHe Ha JOTOBOPHHTE NapUHU TIOTOLM U CIIEIOBATEIIHO TH ONEHABA MO AMOPTH3WpaHA
CTOMHOCT, KaTO H3MOJ3Ba METOJa Ha e(eKTHRHATA JIUXBA. HuckonTHpaHe He ce W3BBpIIBA,
KOraTo €(peKThT OT HETO € HECHIIECTREH.
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AKAJEMHKA Cwii IIANAC AJ

MOSICHUTEJHY BEJEXKHA KbM ®MHAHCOBHUS OTYET
32 rOMHATA, NPUKII0YBama Ha 31 nexemBpn 2020 r.

3 OBOBIIEHUE HA CBHIIECTBEHHTE CYETOBOJHW TOJUTHKHI
(IFOIBJDKEHIE)

3.14 PunancoBH HHCTPYMeHTH chriacao MC®PO 9 (npoab.KeHHE)
3.14.4 Ooe3nenka Ha (HHAHCOBHTE AKTHBH

HMsuckeanmara 3a obesnenka cerimacao MCPO 9, u3nonssar nopede uHpOpMaLHs, OpHEHTHPAHA
KbM OBICINETO, 3a N TPH3HAAT OYAKBAHMTE KPEAMTHH 3aryGHM — MOJETBT 3a ,»0YAKBAHUTE
KpPEeIHUTHHU 3aryou’.

HHcTpyMeHTHTe, KOHTO MOMafaT B O0XBaTa HA HOBHTE M3UCKBAHMSA, BKIIOUBAT 3a¢MH K IOpYTH
ABITOBH (PMHAHCOBH AKTHBH, OLCHABAHH MO aMOPTH3MPAHA CTOMHOCT, THPrOBCKH B3€MaHUS,
aKTHBH TO JIOTOBOPH, TPH3HATH M OICHABAaHH ChracHo MC®HO 15, kaKT0 W KpemuTHM
aHFKAMEHTH W HAKOW JOTOBOPH 3a (PMHAHCOBA rapaHuus (TIPU eMUTEHTA), KOUTO HE C& OTYUTAT
[0 CTIpaBe/NABa CTOMHOCT Mpe3 neyarnbara wiv 3ary6ara. '

lIpusHaBaHeTo Ha KpeIMTHH 3arybu Bedye HE 3aBUCH OT HACTHIIBAHETO HA CHOUTHE C KpeAWTHA
3aryGa. Bmecro ToBa JIpy:KeCTBOTO pasriieia MO-IIMPOK CHEKTBp oT HHbOPMAUMs MIpH
OIleHKaTa Ha KPEIUTHHUA PUCK M OLCHSIBAHETO HA OYAKBAHHTE KPEJMTHHM 3aTy6M, BKJIIOUHTETHO
MUHAIH CHOWTHS, TEKYIIM YCJIOBMS, PAa3syMHH M TOJUIBPHKALIH TIPOTHO3M, KOHTO BIMAST BBPXY
0vaKBaHaTa CHOMPAEMOCT Ha O'BJICIIMTE APUYHH [IOTOLH HAa HHCTPYMEHTa.

Ilpu npunaraneTo Ha Ta3u MOAXOM, HACOYSH KbM Gb/IELIETO, Ce [PABH pa3rpaHUuCHHE MEXKY:

*  (MHAHCOBM MHCTPYMEHTH, YHETO KPEIMTHOTO KAYECTBO HE CE € BIIOLIHIO 3HAYMTENHO
CTpAMO MOMEHTa Ha MbPBOHAYAIHOTO NPH3HABAHE MM WMAT HHUCHK KPETUTEH PHCK
(@aza ) m

¢  (MHAHCOBH MHCTPYMEHTH, YMETO KPEMUTHOTO KadecTBO C€ € BIOIIMNO 3HAYHTETHO
CTpsAMO MOMCHTA Ha IIbPBOHAYANHOTO IPH3HABAHE WM HAa KOMTO KPEIMTHMS PHCK HE €
HUCBK (Paza 2)

o Daza 3% obxsama (QWHAHCOBH aKTHBM, KOWTO HMMAT OGEKTHBHM JTOKA3aTe/ICTBA 33
ofe3nenKa KBM OTYETHATA [JaTa.

12-Meceunn ouakBaHM KkpenuTHH 3aryGu Ce IpH3HABaT 3a IbpBaTa KaTETOpHs, JOKATO
04aKBAHUTE 3aryOH 3a LEIUs CPOK HA (MHAHCOBMTE WHCTPYMCHTH CE [PU3HABAT 3a BTOpAaTa
kateropus. OyakBaHHTE KpeOHTHM 3aTyOH ce ONPENENAT KATO pasivKaTa MEXKIY BCHUKH
AOTOBOPHHM NMapUHH MOTOLH, KOHTO C€ IBIDKAT Ha JIpy>KEeCTBOTO M MAPHWYHUTE TIOTOLH, KOUTO TA
AEHCTBUTENIHO O4aKBa fAa MONMyuM (,,llapudeH Hemoctur™). Tasu pasiHKa € AWCKOHTHpaHa II0
IBPBOHAYATHAA €EKTHBEH NTHXBEH MPOLEHT (WIM C KOPUTHPAHHS CIIPSAMO KpeouTa e(peKTHBEH
JINXBEH TIPOIICHT).

HzuuiciiBaneTo Ha OYAKBAHWTE KPeMTHM. 3aryOu ce ompejens Ha 6asaTta Ha BEPOATHOCTHO

TpeTernenara UpHONH3HUTENHA OISHKA HA KPEJWTHWTE 3aryOH Ipe3s OYaKBaHHS CPOK Ha
(UHAHCOBHUTE MHCTPYMEHTH.
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AKATEMMKA Cuii ITAJIAC AT

IMOACHHUTEJHHU BEJEXKU KM ®PUHAHCOBUS OTYET
3a rOAHHATA, NPHKIOYBamA Ha 31 nexemspu 2020 r.

3 OBOBIIEHWUE HA CBIIECTBEHUTE CUYETOBOJHH TIIOJINTAKH
(IIFOABJLXEHUE) |

3.14 ®uHAHCOBH MHCTPYMEHTH chriacuo MC®O 9 (upoab/rxenne)

3.14.4 OGe3meHka Ha pUHAHCOBHTE AKTHBH (mpoxbioKeHHE)

T'bproecxu ¥ ApYrn BieMaHus, AKTHBH 110 IOTOBOD H B3eMAHHS 10 ) IM3HHTOBH 10TOBOPH
JIpyeCTBOTO M3NOM3Ba OMPOCTEH IOAXO TPH OTYHTAHETO HA THPrOBCKHTE JPYTH B3eMaHHH,
KaKTO M Ha aKTHBUTE [0 AOrOBOp M NpH3HABa 3aryba oT obe3leHKa Karo OYaKBAHM KPEIMTHH
3aryOu 3a nenus cpok. Te NpeACTaBNABAT OYAKBAHMST HEJOCTHT B' JIOTOBOPHHTE NapHYHH
TIOTOIH, KaTO C& MMa NPEABU/ Bb3MOXKHOCTTA 33 HEU3IBJIHEHNE BB BCEKH MOMEHT OT CPOKa Ha
(HHAHCOBHSA MHCTPYMeRT. JIpy:KeCTBOTO H3MONI3BA CBOS HATPYIAH OTHT, BHHIIHHA TIOKAATENA K
MHGOPMAIlHs B IBITOCPOYEH IUIAH, 33 [a W3YHCITH OYaKBAHHTE KPENUTHU 3arybn upe3 cpouHa
CTPYKTypa Ha B3CMaHMATA W W3NON3BaiKM MaTpuila Ha npopmsuute. Karo usno JpysecTBoTo
NPOBM3UpPA HABJIHO B3EMAHUATA, KOHUTO ca HeChOpaHh Hajl 360 AeHa, HO B HAKOM OT CIyYaWTe
NpaBy OTJE/IHA MPEeleHKa Ha 6a3a UCTOPUATA C AA/ICH KIHEHT.

KeM Beaka oruerna nmata J{pykecTBOTO TIpaBH TpPEUEeHKa MOalld CHINECTBYBAT OOEKTHBHH
AOKA3aTEeNCTBA, He NaAeH (MHAHCOB AKTHB UM IPYNa OT (UHAHCOBH aKTUBU MOXE Ia €
obeseHeHa.

3.14.5 Knacudpukanns u ouensisane Ha JMHAHCOBHTE HACHBH

OUHAHCOBUTE NIACUBU HA IIPY)KCCTBOTO BKIIOYBAT NOJYYCHHU 3a€MHU, 3aABJKEHHUS [0 JIU3UHTOBU
AOroBOpPH, THPI OBCKHM H IPYTH (I)HHaHCOBI/I 3a0bJIKCHHA.

OUHAHCOBUTE IIACUBU Ce -OICHABAT MBPBOHAYAIIHO I10 CIIpaBEIIMBa CTOHMHOCT H, KBACTO €
NPHJIOZKHUMO, C€ KOPHUTHPAT MO OTHOILIEHHE Ha pa3xoguTe mo CACKara, OCBEH ako I[py)KeCTBOTO

HC € Ompenenuio HaieH (UHAHCOB MACHB KATO OUCHABAH MO CTIPABELIHBA CTOMHOCT npe3
neyanbara u 3ary6ara.

QUHAHCOBUTE MAcCHBM CE OLCHABAT MOCIEABALIO N0 AMOPTH3MPAHA CTORHOCT, H3MON3BAMKY
'METO/Ia Ha e(eKTHBHATA JHXBA, C M3KIIOYEHHE Ha IEPUBATHRY M (MHAHCOBH MACHBH, KOHMTO Ca
OUPCICTIEHH 3a OLCHSBAHE 1O CMpaBE/IMBA CTOMHOCT mpe3 mHedanbara wik 3ary6ara (c
M3KITIOMCHHE HA NCPHBATHBHH (DHHAHCOBM MHCTPYMEHTH, KOHTO Ca ONpENeNeHH U eeKTHBHU
KaTO XeJKUpall HHCTPYMEHT),

Beuuku pa3xodu CBbP3aHU ¢ JIUXBHU H, aKO € NPWIOKHUMO, NMTPOMEHH B CIIpaBeIMBaTa CTOHHOCT
Ha MHCTPYMEHTa, KOUTO C€ OTYMTAT B neyaibara WIIK 3ar y6aTa, CC€ BKJIFOYBAT BLHB (I)PIHaHCOBPITe
Pasxoqd Wi (bHHaHCOBHTe IPUXOIH.

3.15 Hapmunn cpeacTBa H NAPHYHH €KBHBAJIEHTH

apute 1 MapyyHKHTE EKBHBANIEHTH C& CHCTOST OT HAHIHHTE napu B OGpoii, napH4Hu cpescTBa 110
GaHKOBU CMETKH, GE3CPOUHH JENO3UTH U JIEMO3UTH [0 3 Mecela, KOHTO ca JIECHO obpblaeMu B
KOHKPETHU NapUYHH CYMH U CBABPKAT HE3HAYHTEIICH PUCK OT NPOMAHA B CTOMHOCTTA CH.

3a UenWTe Ha HM3rOTBAHETO M MPEeICTAaBSHETO Ha OTdeTa 3a TIApHYHHATE NOTOLHM NapUYHHTE

CpeacTBa H bl'_IapI/I‘—IHI/ITe €KBUBAJICHTH BKIIOYBAT TMapuvnu CpeacTBa mo 0aHKOBH CMETKH U B 6p0ﬁ,
KaKTO Ca NOCOYEeHH IO-TOpE.
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AKAJEMHKA Cuil ITAJTAC AJ]

IHOACHHMTEJIHA BEJEXKHA KbM ®UHAHCOBHS OTYET
32 roquHaTa, npuKkoYBama sa 31 gexemepm 2020 r.

3 OBOBINEHWE HA CBUECTBEHMTE CYETOBOAHH HOJUTHUKA
(IFOIbJUKEHIIE)

3.15 Tlapu4HM cpexcTBA M MAPHYHH eKBHBAJICHTH (IPOXbJLKEHHE)

Biiokupanute mapudHu cpejcTBa ce BKIIOMBAT B CHCTABA Ha NApUYHUTE CPECTBA M HapHuHU
CKBHBAJICHTH, HO C€ OMOBECTABAT OT/ETHO (BX. 6en.16.2).

3.16 Tlonyveno punancupane

Ionyyenute QuHaHCHpaHus ce TPU3HABAT, KOraTo CBIIECTBYBA pa3yMHa CHIYDHOCT, ue
¢uHAHCHpaHeTO 1ie 6B [OLYYeHO | e BCHIKH CBBP3aHH ¢ HEro YCIIOBHSA e OhJAT U3IILIHEHH.
Koraro ¢uHaHcHpaHeTo e CBBP3aHO ¢ aKTHB, TO Ce TpeJCTaBs KaTo NpuXoJ 3a Oblel nepuos. B
TO3H Ciy4ail (PHHAHCHPAHETO Ce NPU3HABA KATO MPHXOJ B OTYETA 3a Mevanfara win 3arybara u
JIPyTHs BCEOOXBATEH [I0XOL Ha PaBHHM YaCTH BCSAKA FOMMHA, 33 CPOKA HA TIOJE3HWS KABOT Ha
aKTHBA.

3.17 ° OcHoBeH KanuTaJ H pe3epBH

OCHOBHHSAT KanmuTan C€ OTYUTa MO HOMUHAIHATA CTOMHOCT HAa AKLIUNTE, M3JNAaAC€HH U 3alIUCaHH OT
IIPY)KGCTBOTO. I'Ipe(bepeHuHam-mTe dKIMH ¢ rapaHTHpaH OHUBUJCHT C€ OTUYHTAT KATO ChCTABEH
(bI/IHaHCOB UHCTPYMECHT ¢ KallUTall0B U MACHBEH KOMMNOHEHT. IlocThIIeHusTa OT U3JaJICHH aKIIHU
HaJ HOMHHaIHATa UM CTOMHOCT CE OTYHUTAT B l'IpeMHI‘/'IHPIH PeE3€pB.

HpeMHf*IHPIHT PE3€pPB BRIIFOYBA MIPEMHH, NOTYHCHH IPH MBPBOHAYATIHOTO CMHUTHPAHE Ha cobcTBEH
Karmraia. Bewukn pa3xonu Mmoo CACIKH, CBBP3aHH C EMUTHpaHe HAa aKUUH, ca npucnagHaT ot
BHECEHHA KallUTajl, HETHO OT JaHBYHH O0JICKUEHHS.

JApyrure pesepsr BKIIOYBAT pe3epB OT HPEOLCHKH 110 ILIAHOBE ¢ neUHUPAHK JOXOM — BKIIOYBA
aKTIOEPCKH NEeYATOH WK 3ary6H OT IIPOMEHH B IeMOTPad)CKHTe Wi (GUHAHCOBH NpeONOKeH S
U BB3BPBILAEMOCTTa Ha aKTHBHTE I10 IJIaHA,

Hepasnpenenenara neyan6a/(Harpynanara 3aryba) BKJIIOYBA TeKyIIHs (UHAHCOB pe3yiTar M
HaTpyNaHHTe IeyanOu H HeMIOKPHUTH 3ary6H OT MUHAJH T'OJIHHH.

3a/IhIDKeHUATA 32 TUTALAHE HA NUBMICHTH HA ChAPYKHHLNTE A BKIIOYSHH Ha pex ,,3aTbIKeHHS]
KbM CBBP3aHH /IMlia” B OTYETa 32 (PHHAHCOBOTO ChCTOSHHE, KOTATO AMBHICHTHTE Ca oaobpenn 3a
pasipenenenue oT 0610To chOparue Ha ChAPYKHUUMTE TIPCIH Kpas Ha OTYETHHS TIePHOA.

Benukn TPaH3aKIHMU CBC CO6CTB€HI/IIIPITG Ha I[p}I)KeCTBOTO €a NMpeacTaBeHH OTAEITHO B OTHECTAa 3a
HPpOMCHHTE B cobcTBeHus KaruTaJg.

3.18 IIposu3nn u ycaoBuu nacnBu

IIpoBu3umTe ce Mpu3HABAT, KOraTo MMa BEpOSTHOCT CETALIHH 33, Tb/LKEHHS B pe3yJITaT OT MHHAIIO
ChOMTHE [a JOBEAAT O M3XOJISIY MOTOK Ha pecypeu ot JlpykecTBoTO H MOXe na 6bae HanpaBeHa
HAISKIHA OlCHKA HA Cymata Ha 3aib/KeHHETO. BB3MOXHO e cpodHOCTTa Wam cymaTa Ha
H3XOZAIINA TAPHHCH IOTOK J1a € HeCHrypHa, CeramHo 3aIb/DKeHUE Ce TIOPAXK/a OT HANHYHETO Ha
TIPaBHO HII1 KOHCTPYKTHBHO 321bJDKCHHE BCIIEACTBHE HA MUHAIA ChOUTHS, HANPUMED FapaHLUH,
TNpaBHY CTIOPOBE WK ObpemeHnsBany 1oropopu. [IposusunTe 3a NIPECTPYKTYPHPAHE Ce IPU3HABAT
CaMo ako € pa3paborTeH M TpPHIOKeH noapobeH (opMaleH IUIaH 3a TIPECTPYKTYpHpPAHE WIIH
PBKOBOACTBOTO € OOABHIO OCHOBHHTE MOMEHTH Ha IUIaHA 3a NPECTPYKTYpPHpaHE IIpel Te3H,
kouto Guxa 6umu 3acersany. IlpoBusuu 3a 6baemm 3ary6u oT IeHHOCTTA He ce IPU3HABAT.
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AKAJEMHKA Cuil ITAJIAC AT

INNOACHUMTEIHHA BEJIEXKA KbM ®PHHAHCOBHUSA OTYET
3a roqunarTa, NpuKMoYBama na 31 pexemspu 2020 r.

3 OBOBUIEHHE HA CBINECTBEHUTE CYETOBOJHU HOJHATHKH
(IFOAbJDKEHIE)

3.18 IIpoBH3uH W YCJOBHH HACHBH (npoabkenue)

CyMaTa, KOATO €€ NpU3HaBa KaTO IPOBHU3Hs, C€ HM3YHUCIBA Ha Gasza Haﬁ-HaIle}l(ﬂHaTa OUCHKa Ha
pasxogure, HGOGXOHHMH 3a ypexXaaHe Ha CeraimiHo 3aIb/DKCHHE KbM Kpasa Ha OTYETHHA nepuon,
KaTo C€ B3eMAaT B NPSABHL PHCKOBETE H HCCHprHOCTTa, CBBP3aHH CBC CEralllHOTO 3aabJDKCHHE.
Korarto CBIICCTBYBAT peavla 1'IOI[06HI/I 3abJDKCHHA, BEpOsTHAaTa H606XOJII/IMOCT OT H3XOOsII]
IIOTOK 3a moracsBaHe Ha 3aJABJDKCHHETO Ce OMpeacid, KaTo C€ OTYETE Ipynara Ha 3a0bJLKeHHATA
KaTo 1110, Hposnsnme C¢ NHCKOHTHpAT, KOraTo e(beKT'bT OT BPEMEBUTE PA3JIHMKH B CTOHHOCTTA
‘Ha MMapyTe € 3HAYUTEIECH.

IIporusmure ce mpepasriexnaT KbM Kpasd Ha BCEKM OTHETEH MEPHOL M CTOMHOCTTA MM Ce
KOpHTHpa, 32 1a ce 0Tpasu Hail-100paTa npub/IM3HTeNHA OLICHKA.

B CIIyJaHuTe, B KOHTO C€ CUHTa, Y€ € MaJIKO BEPOITHO Oa BB3HHKHE H3XOAAIl IIOTOK Ha
HKOHOMHMYECKHU PECYpPCH B pe3ynratr Ha TEKYIIO 3aQb/DKEHHE, TTAaCHB HE ce HpI/ISHaBa. YcioBHHTE
NacHBH CiI€ABa Za C€ OLCHABAT IOCHEABAIIO IO MO-BUCOKATA CTOMHOCT MEXAY onHcCaHaTa II0-
rope cCpaBHHMMa IPOBH3HA W I'bPBOHAYAIHO IIpH3HaTaTa CyMa, HaMalicHa ¢ HaTpylaHaTa
aMOPTH3aLIHA.

3.19  llencHOHMHH H KPATKOCPOYHH Bb3HAIPAXKICHHS HA nepcoHasa

I[py)l(e_CTBOTO OTYHMTa KPaTKOCPOYHH 3aJBJDKCHHA I10 KOMIICHCHPYEMM OTITYCKH, BB3HHKHAIHA
Topagy HEH3IIOJI3BAaH IUIATEH I'OMUIIIEH OTIIyCK B CIIy4YaHTe, B KOUTO C€ OYaKBa TOH Ja 6’b,HaT
TIOJI3BaH B paMKHTE Ha 12 MECCLa cJien narara Ha OTHETHHS Nepuona, npes KOKMTO HaeTHTe JIUIAa Ca
TTOJIOXKHITH TpyHa, CBBpP3aH C TE3H OTITYCKH. KpaTKocpquprre 3a4bIDKEeHUA KBM II€pCOHajIa
BKIIIOUBAT HAJAHUILIH, 3aIUIATH U COLHAIIHU OCHI'YPOBKH.

ABpixaBen miaH 3a COUHATTHO OCHF\'|!ﬂBaHe

Benuxu ciyxureny na JIpyecTBOTO ca MIeHOBE Ha GBHINapcKkis XbpKaBeH MUTAH 33 COMHATHO
ocurypssane. B obuualitus xox Ha cTonanckaTa feiHocT JIpyKecTBOTO H3EBPIIBA [UIAIAHHS 32
JBPYKABHO COLMATHO OCHTYPSBAHE H KbM AspkaBHaTa HanmoHnanHa 31paBHO OCHrypHTenHa Kaca
Ha 6a3a BB3HAMPKACHUETO HA CITY)XUTENS, TIPH CTABKH, ONpefeicHH B KoJekca 3a COMAIHO
ocurypsBaue B buirapus. JensT Ha J[pyKecTBOTO BbB BHOCKHTE 3a COLMATHO OCUTYpsIBaHE Ce
TPeTHPa KaToO IUIAaHKs, U3BBPIIBAHY MO IUIaH 33 NeMHUPAHH BHOCKM, M CE [IPH3HABA KATO
'Pa3XOJT TIpH HETOBOTO Bh3HMKBaHe. 110 TO3M MbpiKaBeH IUIAH 33 COLMAIHO OCHTYpPSBAHE BCHYKH

CBbP3aHH PUCKOBE Ce MoemaT OT cuyxutenure. 3a JIpyKecTBOTO He ChHIUECTBYBa JPYTro
3abIDKEHHE.

QOXOQH IPpH NEeHCHOHHNPAHE

CoriacHo pasnopenbure Ha Konekca ma Tpyna, JlpyskecTBOTO € 3amb/DKEHO Na 3arulaTH Ha
CIy’)KHUTC/IATE CH 1PH IEHCHOHHMpaHe 2 Wi 6 OpyTHM 3amnaTH B 3aBHCHMOCT OT
TNPOILIKHUTENHOCTTA HA TAXHOTO MPOCIY)KEHO Bpeme. AKO CITyXWTCIST € paGOTHI IpH ChIHS
paboTonaren npes mocnenuute 10 roguHEu OT TPYIOBUS CH CTa)k, TOH TpalBa Aa IOAYYH ILECT
OpYTHHM MecedHM 3aruiaTH NPM MEHCHOHHPAHE, 4 aKo € pabotun no-Manko ot 10 roauHu npu
colms paboTonaTen — ABe OpyTHH Meceunu 3amnatd. IInaHbT 3a OXOmM Ha MeEpCOHAA py
TIEHCHOHUpPaHe He ¢ (puHaHCHpaH. JIpy)KeCTBOTO OnpesieNis CBOUTE 3aIbIDKEHHS 32 M3IUIAMAHE Ha
AOXONH Ha MCpCoHaNa IPH NEHCHOHUPAHEe KaTo H3MOJ3Ba aKTHOEPCKH METOJ Ha OLIEHKA.
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AKATEMIKA Cwii ITATIAC AJ]

HOACHUTEJHHA BEJEXKKA KbM OHHAHCOBUS OTYET
3a rogHHaTa, NpHKI0YBama Ha 31 nrekemepu 2020 r.

3 OBOBIIEHUE HA CBINECTBEHUTE CYHETOBOJHU TMTOJUTHKH
(IIFOABJIKEHUE) '

3.19  IleRcHOHHH H KPATKOCPOYHH Bb3HATPAKAEHHH HA nepcoHaja (HpoabKeHHE)

CoriacHo usuckeanusita Ha MCC 19 ,, JlToxoau Ha HaeTu nUua” (peBM3MpaH) B cuia oT | aHyapu
2015 r., mpuer ot EC wa 5 ronm 2013 r, Hpy»KecTBOTO TpH3HABa AKTIOEPCKHTE TeYaNOH HIH
3ary0u B ,JIpyr BceoGxBaTeH AoXon™ Ha pen »I [DCOLIEHKH Ha 3aJBJDKEHUATA TI0 IUTAHOBE C
nedunvpann goxonu* u QGopmupa ApyrH pe3epBu B OtueTa 3a MpoOMEHHTE B COOCTBEHMSA
KaIlUTaN, a PasXOJHTe 3a JIMXBH M 34 TEKyIl TPYJIOB CTAX C€ NMPU3HABAT KAaTO PasXoJl B rOAHHATA B
KOSTO Bb3HHKHAT.

I[O CTCIICHTA, 10 KOATO NOXOAMTE Ca Beue 663YGJ’IOBHO HpI/II[O6PITI/I, He3a0aBHO CJICT BBBEXIAHE
HJIK TIPOMEHH B. ILJTaHa 3a JOXOOH TIpH MIEHCUOHMPaHe, I[py)KeCTBOTO TMpHU3HaBa pa3xoia 3a MHHaJI
TPYOOB CTa>X BeJHara. 3aI[’I:JDKeHI/IeTO 3a JOXO0JiM Ha MepcoHaia IIpU IICHCHOHUPAHE C€ ChCTOM OT
HACTOAIIATA CTOHHOCT HA OYaKBAHHTE pasxoly 3a u3IUIALIAHE Ha JIbL/DKUMUTE CHAHOKPATHH
0683HIGTCHH}I IIPH IIEHCHOHHMpAaHe Ha CIIYXKHUTCIINTES Ha I{py}KeCTBOTO, HaMaJieHa ¢ HEeHPHU3HATUTE
pa3sxou 3a MUHAJI TPYOOB CTAX.

3.20 HPOMCHH B CHETOBOAHUTE MOJHTHKH, B CYETOBOJHHUTE HPHGJII/I3I/ITCJ]HH OLE€HKH H
OonoBeCcTABAHHA

3.20.1 Hoen cramgapTn, H3MEHEHHN H passicaennss kbM MC®QO, kouto ca BJI€3IH B cHIa
ot 1 smyapn 2020 r.

JApyKECTBOTO Mpuiara ClIeJHUTE HOBU CTAHJAPTH, M3MEHEHHS H pasacHennss KpM MCQ@OQ,
paspaGoTeHn u ny6nuKysanu oT ChBeTa [0 MEKIyHAPOLHH CYETOBOIHU CTAHJAPTH, KOUTO UMAT
ebeKT BBPXY (MHAHCOBMS OT4eT Ha JIPY’KECTBOTO U ca 3aIbKHTEIHM 3a MpHIaraHe or
FOIUINHMA TIEPHOJT, 3a1104Balll Ha 1 suyapu 2020 r.:

MCC 1 u MCC 8 (u3menenn) - lepuuunus ua CBIIECTBEHOCT, B chiIa oT 1 sayapu 2020 r.,
npuern ot EC

[lenTa Ha U3MEHEHHUATA € Aa ce U3MON3BA €1HA U ChIla Ae(UHHUIMS HA ChILECTBEHOCT B paMKHTe
Ha MexXayHapoJHHTE CTaHAApTH 3a (MHAHCOBO OTYMTaHE H Konuenryannara pamka 3a
¢bHHAHCOBO OTuHTaHe. CHIIACHO M3MECHEHHSATA:

¢ HEACHOTO MPCACTaBAHE Ha CBIICCTBEHAaTa MH(OpMALHS WIM CMECBAHE HA CHIIECTBEHA C
HECBINECTBEHA MH(OPMAISL HMa ChIEs eGeKT KATO NPOIYCKAHETO HA BAKHA nHbOpManHs
HITH HeMPaBUITHOTO | nipe/icTassue. [IpeanpusTusTa pemasar kos HHMOPMALKSA € CHITIECTBEHA
B KOHTEKCTA Ha (MHAHCOBHS OTYET KaTo L0, U ,

® »OCHOBHMTE MOTPEOMTENM Ha (MHAHCOBH OTY4ETH ¢ OOWIO MpeJHA3HAYEHHE™ ca Te3u, KbM
KOMTO €4 HACOYEHM (HHAHCOBMTE OTYETH M BKIHOUBAT 5»CBLICCTBYBALIM W HOTEHUMAIHH
MHBECTUTOPH, 3aCMONATENU M APYTH KPELUTOPH ', KOUTO TPAOBA [a pa3uUTAT Ha GHHAHCOBHTE
OTYETH ¢ 00LIO Mpe/HA3HAYEHHE 3a rOMSMA YaCT OT (PMHAHCOBATA HHGOPMALIHS, OT KOATO ce
HY>KJasAT.

Hzmenenns Ha pedepenunurte KoM Kounuenryanna pamka 3a uoancoBo 0OTYHTAHE B CHJIA
or 1 smyapn 2020 r., npuern ot EC

CMCC e u3nan npepaGoreHa KOHIENTyanTHa paMKa, KOATO BM3a B cuila He3abaBHO. Pamka He
BOAM 10 NPOMEHH B HHTO €AMH OT CHIIECTBYBAIIMTE CYETOBOJAHH CTAHNAPTH. Bwrpeku Tosa,
TIPEANPUATHATA, KOWTO PpasdMTaT HA KOHIUENTYyalHaTa pamMKa MpH ONpelelssHe Ha CBOWTE
CUCTOBOAHM TIOMMTHKA 33 CHEJKH, CHOWTHMS WM YCIOBHA Ha JIeHHOCTTA CH, KOUTO He ca
PasTiiC/laln - CHCIMATHO B KOHKPETEH CYETOBOJEH CTAaHJAPT, INe MOraT Ja MNpHiarat
npepaboTenara paMka ot 1 sHyapu 2020 r.
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AKAJTEMEKA Cnii TTAJIAC AT

IIOsICHUTEJ/HHU BEJEXKA KbM G®UHAHCOBHUS OTYET
3a roanHaTa, NpUKJIKYBama na 31 nexemspu 2020 r.

3 OBOBHIEHME HA CBHUIECTBEHUTE CYETOBOJAHU IIOJHATHKH
(IIFOIh/UKEHIAE) '

3.20 Ilpovmenu B CY4ETOBOJHHTE IOJHTHKH, B CICTOBOXHATE UPHOIH3ATENHH OIEeHKH |
OIIOBECTABAHHS (IPOXbILKEHKE)

3.20.1 HoBu cTaHaaprTH, A3MEHEHH: H PA3SICHEHHA KbM MC®O, xouto ca BJIe3IH B CHJIA
or 1 sanyapu 2020 r. (mpoab/nkeHne) \

IIpennpustus we TpsGra ha IpELEHAT Jand TEXHUTE CYSTOBOLHM MOJNMTHKH €A BCE OLIE
TIOAXOAALUM CBIIIACHO pepaboTeHaTa KOHUEeNTyanHa paMka. OCHOBHHTE IIPOMEHH ca:

® 3a J]a Ce NOCTMIHE LelTa Ha (MHAHCOBOTO OTYMTaHe ce (OKycHpa BBPXy pOJNSTa Ha
PBKOBOICTBOTO, KOSTO TPAOBA [a CITy>KH Ha OCHOBHMTE IIOTPEOUTEITM HA OTYETHTE

® OTHOBO Ce HalJIira Ha NIPHHLANA Ha NPEANA3HBOCTTA KATO HEOGXONUM KOMITOHEHT, 3a 11 ce
TIOCTUI'HE® HEYTPAJIHO NPEACTaBSHEe HA HHPOpMALKATa

* JeduHupa Ce KOe € OTUMTAIIOTO Ce MNpEeNpHATHE, KATO € BH3MOKHO N4 € OTHENHO
IOPHOUYECKO JIHLIE HIIH YacT OT IPEANPUIATHETO

¢ MpPEpasrIekKAAT Ce ONpPEHeeHHSTA 32 AKTHB ¥ TTaCHB

¢ [MpH TPU3HABAHETO HA AKTUBH M [TACHBH C€ NPEMAaXBa YCIOBHETO 32 BEPOATHOCT OT BXOLSAIIM
WM H3XOMAIIN MMOTOLM OT MKOHOMMYECKH T10J131 U C€ JOITBJIBAT HACOKUTE 3a OTIIMCBAHE

® JaBar ce NOIBJIHUTEIHH HACOKH OTHOCHO Pa3iIHYHUTE OLleHBYHM Oa3H H

* mnevanbata M sary6aTa ce ONpefeNAT KATO OCHOBEH MOKasaTel 3a JGHHOCTTA Ha
TIPCANPHATHCTO M C€ NPENOPBYBA MPUXOAMTE H PA3XONHUTE OT APYrHs BCeoOXBAaTeH J0XON Aa
OBbAAT peLMKIMpanHy Npe3 mevanfara UK 3ary6ara, KOraTo TOBa IOBHIIABA YMECTHOCTTa HJTH
JIOCTOBEPHOTO IPENCTABAHE Ha (DMHAHCOBHTE OTYETH.

MC®O 3 (u3smenen) — Onpenenenne Ha cTonancka aefiHOCT, B caia oT 1 sinyapu 2020 r.,
npuer ot EC

‘M3menenoTo onpenienienre 3a CTOMaHCKA MEWHOCT U3UCKBa IPHIOOMBAHETO A2 BKJIKOYBA BXO/IAIIH
Marepvaii M CBIIECTBEH MPOLEC, KOMTO B ChBKYMHOCT 3HAYMTENHO Ja JONPHHACAT 3a
CrIOCOOHOCTTA 338 CB3JAAaBAHE HA M3XOAINA npoaykuua. OnpefeneHHeTo Ha TIOHATHETO
»IPOTYKIMSA ™ Ce U3MEHs Taka 9e Aa ce (OKycHpa BEPXY CTOKHTE U YCIIyTHTE, IPeIOCTABSIHU Ha
KIMCHTHTE, KOUTO FEHEPUpPAT NOXOM OT MHBECTULMH M APYTH J0X0aH. OnpeaeNeHHeTo H3KIK0YBa
BB3BpAllaéMOCTTa 104 (opMaTa Ha MMO-HUCKH pPasXomu W JpYrH HKOHOMHYECKU IIOJI3M.
WsmMeHeHMATa BEpOSTHO Mie HOBENAT QO OTYMTAHE HA MOBEYE npuoOUBaHus, KiIacU(PUIMpPaHH
KaTo NpHIoOMBAHKMA HA AKTHRH. '

Usmenenns na MC®O 9, MCC 39 w MC®O 7: Rdopma BHa pedepentHuTe NMUXBEHH
npoueHTH (H3xaxeHa Ha 26 cenTemepn 2019 r.), B cana ot 1 anyapu 2020 r., npuern ot EC

Ilpennaranure wW3MeHeHHS BKJIFOYBAT €NEMEHTH, OTpa3sBallH HOBHTE W3WUCKBAHHA 34
OIIOBECTSABAHE, BBBEACHU OT u3MeHeHuUsATa Ha MCDO 9, MCC 39 u MC®O 7.

Mamenenns Ha MCPO 16 namajienus Ha HaemHaTe, cBhp3ann ¢ Covid-19, B cuaa ot 1 ronn
2020, nprer ot EC

IIpoMeHHTe KacasT eQMHCTBEHO JH3MHIOINONYYATENHTE T10 JOTOBOPH 34  JIH3HHT, KOHTO .cCa
TIOTTYMIIH OTCTHIIKA OT HACMHATA CyMa WIIM He JbIDKAT HAEM 3a OTPEENeH MEPHOJ OT BpeMe B
PE3yJITAT Ha IaHAEMHATA OT KopoHaBHpyc Covid-19. B To3u cy4aii TU3HHTONOMyYaTeTHTe MOSKeE
Ad HE CUMTAT HAMAJICHUTE HAEMHHU BHOCKH HIIU ONIPOCTEHHTE HACMH 32 [IEPHOHTE JI0 WIH MPEIH
30 ronm 2021 1. KaTo MOAMMHKAIMS HA IM3MHTOBHS AOTOBOP, HE3aBMCHMO JIa/IM HAEMHUTE CyMM
BIIOCJIEICTBHE ca yBelnHYeHu ciel 30 roru 2021 .
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AKATEMUAKA Cuii TIAJIAC AJ]

IIOSICHUTEJIHHM BEJTEXKU KbM OPHHAHCOBUS OTUET
32 roJHHATA, NPHK/I0YBama Ha 31 nekemepu 2020 r.

3 OBOBIEHHE HA CBHIECTBEHUTE CYETOBOJAHU HOJHUTHKA
(IIFOIb DKEHME)

3.20 IIpoMeHH B CYeTOBOAHHTE HONHTHKH, B CYETOBOIHHTE NPHOTH3HTETHH OUEHKH H
ONOBECTABAHHS (IPObILKEHHE)

+3.20.2 CranpapTh, H3MeHeHHsI H PA3siCHEHHSH, KOUTO BCe OIe He CA BJe3H B CHIA U HE e
HNpHaarar oT no-paHHa narta ot JApyxecTBoro

KbM natata Ha omobpenMe Ha TO3M (HHAHCOB OTYET ca MyGIMKYBAHH HOBH CTaHIapPTH,
U3MEHCHUS 1 Pa3ACHEHHUs KbM ChIUECTBYBAIUM BEYE CTAHAAPTH, HO HE Ca BJIE3JIH B CIUIA MM He ca
npuetH oT EC 3a ¢unancosara romuHa, samousama Ha 1 smyapu 2020 T., u He ca GuIHM
NIPUIOXKEHH OT 10-panHa Jata oT HpysxectsoTo. MHbOpMarus 3a Te3u cTaHmapTH H U3MEHEHMUS,
KOUTO MMAT epeKT BhPXy QUHAHCOBHSA OTUeT Ha JIpyXKEeCTBOTO, € PeACTABeHa TO-0ITy.

P'BKOBOLICTBOTO O4YakBa BCHYKHM CTAaHAAPTH U H3MEHEHHA Ja 6’bIlaT NpUETH B CYCTOBOOHATa

HOJIMTHKAa Ha I[py)i(eCTBOTO IIpe3 ObPBUA ICPHOA, 3aIllouBaMl CJI€d AaTaTa HA BIM3AHETO UM B
CHIIA.

Hudopmaims 3a Te3u CTAHAAPTH ¥ H3MEHEHNS, KOMTO UMAT edeKT BHpXY (GHHAHCOBMS OTHET Ha
HpyecTBOTO, € NpencTaBena no-aomy.

H3menenus 8 MCC 1 Ilpencrapsne na tbunancosnte oTuern: Knacuduxanus Ha nacusute
KaTo TeKyliM H HETeKYHIH, B cHJIa oT 1 simyapu 2023 r., Bee ome He e npuert ot EC

WUsmeHenusaTa B Knacncbm(aunﬂa Ha ITaCHBHTE KATO TEKYIIH HIHA HETCKYIIN 3acsarar camo
MPEACTABAHETO HA TTACUBUTE B HHIUBUAYATHHUA OTYET 3a (bI/IHaHCOBOTO CBCTOSHHUE - HE H pa3Mepa
WIA MOMCHTa Ha IIPU3HABAHC HAa aKTHUBU, ITACHBH, MPHUXOAW WA pasxoan HIH I/IH(I)OpMaI.[I/IS{Ta,
KOATO APYKECTBATA ONOBECTABAT 3a TE3H eJIeMeHTH. M3MEeHeHnATa HUEJIAT aa H3ACHAT CJICAHOTO:

*  KnacH(UKauusATa Ha TACHBHTe KAaTO TEKyLIM WM HeTeKyllW TpiOBa [a ce OCHOBaBa Ha
CBIUECTBYBAlllM NIPaBa B KPasi H4 OTYETHHA NEPHON M J]a Ce NPUBEAE B CHOTBETCTBHE
¢opmynHpoBKaTa Ha TEKCTOBETE BHB BCHYKHM 3aCETHAaTH maparpadu, 3a fa ce M3SCHH
»MPABOTO™. HA OTCPOUBAHE HA YPEXKJAHETO HA MACHBA C TIOHE JBAHANECET MECeLa M
M3PHYHO MOCOYBA, Y€ CaMO HAIMYHMTE NpaBa ,,B Kpasd Ha OTHETHUs NEpHOA™ TpsbBa 1a
BIIMAAT BBPXY KNACU(PUKALMATA Ha HACUBA;

* KIACHQWKALMATA HE Ce BIHAE OT OUAKBAHWATA HA JIPY)KECTBOTO [ATH I YIPAKHH
NIPaBOTO CH JIa OTCPOYH HA YPEIKIAHETO HA TIaCHBa; U

*  YPOKIAHETO Ha NaCWBMTe MOXKE N4 Ce OCBHIIECTBH YPEe3 MPEXBHPISHE HA MAPUYHM
CPe/iCTBA, KAIUTATOBY MHCTPYMEHTH, APYTH aKTHBH WIH YCIYTH Ha KOHTPAreHTa.

Hsmenenns B MC®O 3 Bu3znec komGuuanuu, MCC 16 HvoTH, MAIIHHA H CHOPBKEHHS,
MCC 37 IlpoBusun, ycJOBHE NACHBH H YCJIOBHH aKTHBH, B cHAa oT 1 sayapu 2022 r., Bce
oule He ca npuetu ot EC

* MCC 3 Busnec koMOuHALMH - AKTyamH3amus Ha npenpatkure KbM KoHIlenryaiinara

pamka ¢ nsmeHeHns Ha MCQO 3 , busHec KOMOHHAIMK®, KOMTO aKTyaTH3UPaT ocTapsia
npenpatka 8 MC®O 3, 6e3 1a IpOMEHAT TI0 CHINECTBO OTYETHHTE H3HCKBAHHSL.
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AKAJTEMHKA Cyii ITAJIAC AT

HHOSICHUTEJHHA BEJEXKA KM ®PHHAHCOBUSA OTYET
3a TOAMHATA, HPHKJII0OYBamAa Ha 31 qexemspu 2020 r.

3.20

3.20.2

OBOBHIEHME HA CBIIECTBEHUTE CYETOBOJHH IIOJATHKH

(IFOABJIKEHUE)

IIpomenn B cueTOBOHHTE NOIUTHKH, B CYETOBOHATE NPAGIH3HTENHH OLEHKH H
onoBecTABaHHs (IPOAb/DKEHHE)

CrangapTi, H3MEHCHHS ¥ PassACHEHNsI, KOHTO BCE OLIE HE ¢A BJIEJIH B CHJIA H He ce
OpujaraT OT mo-panHa aara ot JIpyxkecTBoTo (Ipoab/uKeHne)

MCC 16 FimoTH, Mammuuy H ChOPEKeHns - ,,JIpuxoau npenu HPHBEKIAHETO Ha aKTHBA B
MECTOIMONOKEHHETO U B CHCTOSHMETO, HEOOXOIHMH 3a HEroBara eKCIUIOaTallua® H3MeHs
CTaH/AapTa, 3a Ja 3a0paHM NpHCHAJaHEeTO OT CTOMHOCTTa HA AaJeH UMOT, MAlldHM U
CBOPBKEHHS Ha BCAKAKBH MPHUXOIH OT NMpOAakGa Ha TMPOM3BEAEHH NMPOLYKTH, MPEeIH
NPUBEKAAHETO HA TO3M BKTHMB B MECTONONIOKEHHETO M B CHCTOSHUETO, HEOOXONUMH 34
HErosara CKCIIOATalMs IO HayWHa, INPEIBUAEH OT PBKOBOACTBOTO. Bmecro TOBa
NPeNPHITHETO NPU3HARA NPUXOJUTE OT NPOAAKGATa HA TAKMBA IPOLYKTH 1 paszxonute
3a TAXHOTO MPOU3BOJCTBO B MeyanbaTa Wik 3ary6ara.

MCC 37 ITpoBu3HH, YCIOBHH MACHUBH M YCITOBHH AKTHBH - [Mpomenn B oGpemMeHsBalTE
AOTOBOPH - PasxonuTe 3a H3MBIHEHHE Ha JOTOBOP Ce MPELM3UPAT, KATO YTOUHSBAT, Ye
»Pa3XOUTC 32 HM3MBLAHCHUE HA JOroBOP™ BKJIKOYBAT ,,pa3XOAHMTE, KOHUTO Ca MPIKO
CBBP3aHM € I0roBOpa”. PasxoauTe, KOUTO ca MPSKO CBBP3aHH C JOTOBOP, MOTaT Ja O'bjaT

HIIA JOITBJIHUTENIHH Pa3xoJH 32 M3II'BIHCHUETO Ha TO3U HOT'OBOD, UK PAasMIpENC/ICHHE Ha

ApYTH pasxonH, KOUTO Ca MpAKO CBBP3aHH C U3ITBIIHEHHUETO HA JAOTOBOpHTE.

Tomumau mogodpennst 2018-2020 r. B cuaa ot 1 suyapu 2022 r., Bee ome He ca IPHETH OT

EC

MC®O 1 Tlpunarane 3a mbpBH BT HA MENKIYHAPOJHHTE CTaHAAPTH 32 (PUHAHCOBO
OTumMTaHe - Mi3MEeHeHHeTO M03BONABA Ha ABIIEPHO APYIKECTBO, KOETO HpHIIara naparpadg
I'16 (a) or MC®O 1, na oueHsABa KyMyJIaATHBHH PasNUKH TIpH [pHIIaraHe 3a IPbB BT Ha
MC®O, kato u3n0/138a CTORHOCTHTE, OTIETEHH B KOHCOJIHAHPAHNUTE OTYETH OT HETOBOTO
NpennpuATHe Malika, B3 OCHOBA HAa Jarata Ha NpeMHHaBaHe kKbM MC®O Ha
MPEANPUATHETO MakiKa.

MC®O 9 DunaHCOBM HHCTPYMEHTH - VI3MEGHEHHETO W3SCHABA KOM TAKCH BKIIOYBA
TIpEANIPUATHETO, KOraro npuiara tecra ,,10%“ B maparpad 53.3.6 or MC®O 9 npu
OLEHKa NalK Ja OTNHINE (QHHAHCOB MacB. IIpeANpUATHETO BKMIOYBA CAMO TAKCH,
TUIATCHN MW TOJyYeHH MEeX/Iy NPSANPUATHETO — KPEAUTOIONYYaTesl, U 3aeMOJIATeIs,
BKIIIOYHTCIIHO TaKCH, IUIATeHH MM - TOJNYYEHH MIH OT TNPEANPHATHETO, WIH OT
3aeMozaresis, OT MMETO Ha IpyrHs. '

MC®O 16 Jlusunr - HsmeHenmero Ha MC®O 16 mpemaxea ot HIIIOCTPaTHBHUTE
NIPAMEPH TO3H 33 BE3CTaHOBABAHETO OT JIM3MHIOJATEIS Ha NONOOpEHHS Ha HaeTH aKTHBH,
33 Jia ce eJIMMHHIPA BCAKO MOTCHUMAIHO 06BPKBAHE OTHOCHO TPETHPAHETO HA CTUMYITHTE
34 JIM3WHT, KOWTO MOTaT [ia Bb3HUKHAT MOPagy HAa4MHA, [0 KOWTO CTUMYJIUTE 3a JIM3HHT
Ca WIOCTPHUPAHK B TO3U TIPHMED. - _

MCC 41 3emenenme - MaMeHeHreTo IpeMaXBa H3HCKBAHETO B naparpag 22 or MCC 41
3@ NpenpHATHATA Jia C€ M3KIIOYBAT JAHBYHMTE MAapHYHK IIOTOLM MPHU M3MEPBaHE Ha
CTIpaBEUIMBaTA CTOWHOCT Ha GMOJIOrHYEH aKTHB, M3IIO3BAWKM METOAA HA HACTOSINATA
croiiHocT. ToBa M3MEHEHHUE e OCHTYPH CHOTBETCTBHE C M3UCKBaHKATa Ha MCDO 13.

Hsmenenus na MC®O 4 3acrpaxoBaTesHu A0roBOPH - oTjarane Ha MC®O 9, B cua ot 1
sinyapu 2021 r., Bce owe He ca npuern ot EC
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AKAJTEMUKA Cuii TIATAC AJT

MOACHUTEJHHU BEJEXKU KbM @PUHAHCOBHS OTUET
33 rofMHaTa, NpHKIYBama Ha 31 nexemspu 2020 r.

3 OBOBIIEHME HA CBIIECTBEHMTE CYETOBOJHH IOJHATHKH
(IIFOIbJIKEHWE)

320  IIpomeHnH B CY€TOBOJHHTE MOJHTHKH, B CIETOBOXHATE I PHOINATENHN ONEHKH H
onoBecrsaBanus (IPoABbJLKEHHE)

3.20.2 CrampapTh, H3MeHEHHS H Pa3siCHeHHsl, KOUTO Bee Olle He ¢a BJe3IH B CHJIA H He ce
NpUaaraT oT Ho-paHHa aara ot JIpysxecrBoro (Ipogb/okenue)

Hsmenenus ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCPO 16 Rdpopma na
JIUXBEHHTE MoKazaTesd - Pasa 2, B cuna oT 1 sinyapu 2021 r., Bee ome He ¢a npuetu ot EC

IIpennoskeHHTe M3MEHEHHS PA3TIIEKIAT BEIPOCH, KOHTO GHXa MOTJIM 1A 3aCerHaT (HHAHCOBOTO
OTUMTaHe criell peopMaTa Ha JIMXBEHHS TPOLCHT, BKIIOMATENHO 3aMSHATA My C ATePHATHBHH
pegepeHTHN sxBeH MHiekcn. Pasa 2 OT MpPOEKTAa aapecHpa BBIIPOCH, CBBP3aHH ChC
3aMECTBAHCTO HA JIMXBCHHUTE MHIEKCH, KOETO OT CBOS CTpaHa OM HOBIMANO Ha (PHHAHCOBOTO
OTYHTaHe, KOraTo ChIIECTBYBAL JUXBEH HHASKC ObJE OTMEHEH MM 3aMEHEH C JPYT.

MC®O 14 ,,OTcpodenn cMeTKH IPH peryHpany neHu” B cwia or 1 sayapun 2016 r., Bce
onie He e nmpuet or EC

MC®O 17 ,3acrpaxoBarennu gorosopu” B cuia or 1 siuyapd 2023 r., Bce omie He € IpHeT
ot EC
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AKAJNEMHKA Cwii TIAJIAC AT

IIOSICHUTEJHH BEJEXKH KbM GPHHAHCOBASA OTUET
3a roAHHATa, NPUKJIYBama Ha 31 xexemBpu 2020 r.

4 IMXO0J1 OT ITFOJAXKBA HA YCJIIYTH

2020 2019
XHJL JIB. XHJL. JIB.
IIpuxonu ot 1oroBopn ¢ KJIHEHTH
IIpuxoou om xomencku ycnyzu
Iponaxba Ha MPEATUIATEHH MAKeTH (BKITIOYBALIN
CTast, XpaHa ¥ HAITUTKH Ha 06a3a BCHYKO BKIIFOYCHO B
LCHATa U Ha 6a3a [OMYITaHCHOH) 5,319 24,925
J¥pexTHH poaakGH Ha XpaHa U HATTUTKK 19 66
Hpyru (Haem Ha cefidore, napkuur u ap.) 52 327
O61o 5,390 25,318
VCIyrH OT mepaiHo CTONaHCTBO 36 231
O6mo npuXoaAH OT AOrOBOPH ¢ KJIHEHTH _ 5,426 25,549
IIpuxoau ot apyru ycayrn
IIpuxomu oT HaeMH 69 130
OO0 npuxoad ot APYru yCJayra 69 130
OG0 npuxoxu ot npogaxoH i 5,495 25,679
5 CEBECTOMHOCT HA IIFEJJOCTABEHHUTE YCJIYTH
2020 2019
XHJL. JIB. XHJI. JIB.
Pasxoaun 3a xotencku crau 762 2,257
Pasxoau 3a Xxpauu u HanuTku 2,341 7,739
Hrpw, aHUManus 1 pa3BiieyeHus 56 180
Pazxonu 3a mepaiHo cTONaHCTRBO 110 342
Ionnpexka Ha Gacelinu 76 194
Jpyru 2 9
OGuro ceGecToiiHOCT HA NIPEAOCTABEHUTE YCAYTH 3,347 10,721
6 AEYTU ITAIXOU
2020 2019
XHJL. JIB. XHJ1. JIB.
TeyanGa ot MpoAax0a Ha aKTHBH 18 5
ITpuxonu ot nonyyeHo $huHAHCHpaHe (IBPHKABHU

TIOMOIIH 34 ClIpaBsHe ¢ nocnequimre or Covid-

19) 1,282 -
Otnucanu 3aabHKeHUs 3 l
IIprsnatu mpuxomm 3a Gbnewy nepronu (6er. 20) 1 2
IIpuxoau ot 3acTpaxoBaTenHu o0eseTeHus 5 -
Hpuxoau ot apyru nponaxbu - 7
OG0 Apyrd npuxoan 1,309 15
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AKANEMUKA Cnid ITAJIAC AT

NOsICHUTEJIHH BEJEXKA KbM ®HUHAHCOBHUS OTUYET
32 roHHATA, NpUKIouBama Ha 31 nexemepu 2020 r.

7 AIMUHHCTRATUBHHA FA3XO0IHA

A}IMI/IHPICTpaTI/IBHI/ITe ‘pasxoau BKJIKOYBAT aAMUHMCTPATHBHHM pPasXxodd 3a XOTejla U 3a Apyru
JelHOCTH Ha I[py}KeCTBOTO, KaKTO CJICABA.

Pazxopu 3a nepcoHana B T.4..

XpaHa ¥ coll. J[anbk

Takca 3a aIMHHHCTPAaTHBHO
obciyxBaHe

OmuT ¥ KOHCYJITAHTCKH
YCIYTH 1 HOTAPHATHH TaKCH

Haewm Ha oducu, apeGau
PEMOHTH Ha oduc u
KOMYHaJIHU YCIIyTH

Komanguposkn u
TPAHCIIOPTHH Pa3Xoau

JIbpskaBHU TaKCH, JaHBLIH,
(pa3snWYHH OT NaHBK BBPXY
JOXOAUTE) U TAKCH

Maonennu u KaHUenapcku
MaTepuanu

Jlpyru aqMUHHCTpaTHBHH
pazxo i

O061mo aIMHHHACTPATHBHA
pasxonu

2020 2019
XHJL JIB. XHJL. JIB.
Apyru Apyru
XoTe/iIcKa  NMOMOIIHH XoTe/icka MNOMON[HHA
JednocT JAeHHOCTH O0mo JelHoCT JeliHOCTH Oomo
520 284 804 772 274 1,046
- 244 244 - 387 387
44 59 103 145 52 197
49 2 51 62 1 63
13 2 15 13 25 38
13 2 15 1 1 2
4 - 4 10 1 11
2 - 2 7 - 7
645 593 1,238 1,010 741 1,751 _
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AKAEMHKA CHii ITAJAC AT

HNOACHHUTEJIHHA BEJEXKHA KbM OPUHAHCOBUSI OTUET
3a roquHara, npakjiYsama na 31 grekemspu 2020 r.

8 JFYTH PA3XOI

Jlpyrure pasxozu BKIIOUBAT HEPA3NpPENEICHH ONEpPATHBHMU pasxoaM, CBBP3aHM C XOTEJICKATa
AEHHOCT, KOHTO He MOTaT Jia GhJaT OTHECEHH KbM KOHKPETHH NPHXOJHU LIEHTPOBE Ha XOTeJICKATa
AEHHOCT (OocCOoYeHH B Genexka 5) M 06XBaIIAT CIICIHUTE TIOUITHHA:

2020 2019
XHJL JIB, XHJL. JIB.
[opapeika v MOUKCTBaHE Ha XOTena 839 1,760
Pasxoyun 3a komyHanuy yenyru 322 1,027
Oxpana ‘ 146 188
MastonieHHH U ManoTpaiiHy aKTHEH 161 482
Takcu n jaHbIM BEPXY HMOTHTE 333 328
Takca xkeM Con Menna Bonkasc 212 951
Pexmamanuu ot roctu Ha XoTena 1 7
3arybu ot obe3lieHKa Ha ThPTOBCKH H APYTH B3eMaHHs
(6en. 15 u Gen. 24) ) 8,977
Pasxoau 3a pexnama 63 302
ABTOPCKH U CPOTHM ITpaBa 3 9
Ilon3Bane Ha macHYHA MUTOLL - 17
Oo6mo apyru pasxoau 2,078 14,048
9 FA3XO0/IHU 3A TIERCOHAJIA
2020 2019
XHJT. JIB. XHJL JIB,
3annaTy U ONBJIHATEHH Bb3HATPKICHHS 2,435 5,027
Pasxonm 3a conmanto ocurypssane 418 832
Hauvcrnenus 3a npoBusuum 3a HEW3MON3BAHY MIATEHU
OTOYCKH . (13) 13
Pasxonu 3a ioxonu Ha mepconana npu HNEHCHOHMpPAHE
(ben. 19) 55 33
O6mo pasxoxn 3a nepconaia - 2,895 5,905

Pa3XO,I[HTe 3a TiCpcoHall ca pasnpeaeIeHu 110 (bYHKI.IPIOHaJ'[eH IIpU3HAK, KaKTO CJieaBa:

2020 2019

XHJL. JIB. XHJL. JIB.

CelecTolfHOCT Ha Npe/IOCTABEHHTE YCITYTH 1,750 4,399
AIMUHUCTPATUBHK Pa3XOau 804 - 947
Hpyru pa3x0,tm 341 559
O0mo pa3xoau 3a nepconana 2,895 5,905
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AKA,I[EMI/IKA Cuit IIanac AJT

HOACHUTEJHH BEJEXKHA KbM ®PUHAHCOBUA OTYET
3a TOXMHATA, NPHKIOYBama Ha 31 nexemepu 2020 r.

10 OUHAHCOBU INIAXO/IA

2020 2019
XHJIL, JIB, XHJL. JIB.
ITpuxoay OT NTMXBH NO BBTPELUHOTPYIOBH 3a€MH 212 193
O6mo puHAHCOBH NpUXOTH 212 193
11 PHUHAHCOBHA FRA3XO0aU
2020 2019
XHJIL. JIB. XHJI. JIB.
JInxeu no 6aHKOBM 3aeMHU 1,155 1,193
Pa3xoau 3a TMXBY 0 BBTPEUIHOTPYIIOBH 3a€MH - 8
DaHKOBH TaKCH, CBBP3aHH C OTILYCHATHTE 3a6MHU U
pa3xo/u, BKJIIOYCHH IPH OINpenensHe Ha eeKTHBHHS .
JIMXBEH IIPOLIEHT 30 39
Hpyru 6aHKOBH TaKCH M PasXonu 24 56
OTpunaTeTHU BAJlyTHH KYPCOBM PA3JIHKH 1 3
O6mo ¢puHAHCOBH Pa3xoan 1,210 1,299
12 JAHBK BBEXY 1OXOIUTE
2020 2019
XHAJL JIB. XHJL. JIB,
Texymm nanbk BBpXY JOXOTHTE - (285)
ITprxox mo OTCPOYEHH JaHBIM 220 21
IIpuxoa/(pa3xon) 3a TaHBK BbPXY AOXOJHTE IO
oT4YeTa 32 meyantara MK 3arydaTa H Apyrust
BCe0OXBATEH JOX0X 220 - (264)

IIpunoxumata cTaBKa Ha JaHbKa BBpXy goxogute e 10% 3a 2020 r. (10% 3a 2019 1.).

Banwmemxxma 3a JaHbUH BBPXY JO0X0Ja ca KaKToO CJIeaBa:

2020 2019

XA JIB, XHJI. JIB.

Ha 1 sayapu 25 - 31
Texyin nanek BHPXY JOXOAHTE - 285
Inaren nanbk nevanda (25) (291)
Ha 31 gexemepu - 25
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AKAJTEMHUKA Crii TTAJIAC AT

HOACHUTEJIHHA BEJEXKHA KbM ®UHAHCOBHUSA OTYET
3a roJHHATa, NpuK/04YBama Ha 31 nexemBpu 2020 r.

12 JAHBK BBFXY JOXOJWTE (IIFObKEHIE)

PaBHenreTo MeXTy HpHXOHA OT JaHBK BHPXY JOXOAHTE M CUSTOBOIHATA 3ary6a, yMHOM€eHa 10
NPUJIOKHUMATA AaHbYHA CTABKA 33 TOJUHHUTE, NPHKIIOYBAINUY Ha 31 mexkemspu 2020 1. 1 2019 1., €

KaKTO CJieaBa:

2020 2019
XHJL JIB, XN JIB.
3aryba npeu nanbiu (2,198) (6,218)
Haubk o mpunmoxkuma fanbyna craska (10% 3a 2020 r.
n2019r.) 220 622
HanbueH edeKT oT pa3xoau HENPU3HATH 32 NAHBUYHK
ey - (886)
IIpuxon/(pasxon) 3a JaHBK BbPXY A0XOJHTE MO
oT4eTa 3a neyandaTa uiM 3aryéara u Jpyrus
Bceo0XBATEH A0XO0/ 220 (264)
OTcpoyeHuTe NaHbUU Ca CBBP3aHU ChC CITEAHMTE MO3ULMH:
Oruer 3a meyanGara
HJIM 3ary6ara n
Apyrus BceoOXBATeH
Bananc Joxon
2020 2019 2020 2019
XHJL JIB.  XHJ.JB. XWJIL JB. XHJ. JB.
AKTHBH 110 OTCPOYEHH AaHbIH
Havucrenns 3a HEW3MON3BAH IUIATEH OTITYCK
H APYTH IPOBU3HH 3a MePCcoHaa 1 3 (2) 2
3ambIKeH S 33 JOXOH Ha IIEPCOHaa PR
IIEHCUOHUpaHe 28 22 6 3
Hpyru pasxonu - - - 4)
Obe3LeHKa Ha B3eMAHUS 16 16 - 12
JlaHbYHH 3ary6u, KOMTO IOIeKAT Ha
npucnanase ot Osaeny obnaracMu
nevanou 367 - 367 -
HBIroTpaiHu aKTHBY — pasiiiKa MEXIy
aMOPTH3aLMATA 33 CUCTOBOLHY U 3a
JAHBUHM LEJIH (289) (138) (151) 8
123 (97)
ITpuxox mo oTcpoyeHn JaHbIH 220 21
AKTHBH/(IIaCHBH) 110 OTCPOYEHH JAHDIH 123 97
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AKATEMHKA Crii TIAJIAC All

HOSICHAUTEJIHA BEJTEXKUA KbM ®PUHAHCOBHUS OTYET

3a roauHara, npukmo4sama na 31 gexemspu 2020 r.

13 HUMOTH, MAIIMHA U ChOPLKEHAS

Od6zaBexxnane, AKTHBH B
CTOMAHCKH npouec Ha
Maumnnn, HHBCHTAp H  HM3rpa)caaHe
CbOPBKEHH apyru H
3emMu u AU MaTepHaJIHHu HeB_’bBe[IeHI/I
crpagd  obopyaBaHe AKTHBH B ynorpeb6a O6umo
XHJI. JIB. XHJI. JIB. XHJI. JB. XHJ. JdB. XHJI. JB.
OrueTna croiinoct
Ha 1 smyapu 2019 1. 65,171 7,776 9,648 76 82,671
ITpuaoGuTtn 20 136 91 1,008 1,255
OrmHcann - (85) (218) - (303)
Ha 31 pexemepu 2019 r. 65,191 7,827 9,521 1,084 83,623
pupobutu - 134 20 47 201
OtoMcadu - (59) (153) - (212)
Ha 31 nexemspu 2020 r. 65,191 7,902 9,388 1,131 83,612
Harpynana amoprusauus
Ha 1 sayapu 2019 r. 20,814 5,843 8,082 - 34,739
HaqucneHa 33 nepuoza 2,219 408 398 - 3,025
Ornucana 3a neprona - (85) (218) - (303)
Ha 31 gexemepu 2019 r. 23,033 6,166 8,262 - 37,461
Hauncrena 3a nepuona 709 257 375 - 1,341
Ornucana 3a nepuozna - (59) (153) - (212)
Ha 31 nexemBpu 2020 r. 23,742 6,364 8,484 - 38,590
Banancosa croiinocr
Ha 1 simyapu 2019 . 44,357 1,933 1,566 76 47,932
Ha 31 gexemspu 2019 r. 42,158 1,661 1,259 1,084 46,162
Ha 31 nexemspu 2020 r. 41,449 1,538 - 904 1,131 45,022

K®M 31 nexemepu 2020 r., JIpyxecTsoTo € YUPENUIIO UNOTEeKa Ha 3eMs H crpaau ¢ 6anaHcoBa
croiHocT 36,131 xma. 8. (2019 r: 36,840 XHIL. JIB.) KaTo obe3nedeHue 1o 3aeM (Benexka 18).
PrkoBoacTeoTo Ha JlpyskecTBOTO cuuTa, ye He CBILECTBYBAT MHAMKALMU 3a OOe3LeHKa Ha

HMOTHTE, MALUIHHUTE K ChOPBXKEHMATa KbM 31 nexemepu 2020 . 11 kbm 31 nexemepu 2019 r.
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AKAJEMEKA Cuil TIATAC AJT

INOSICHUTEJHH BEJEXKA KbM GPHHAHCOBUSA OTYET
32 roAMHATA, NPUKIIOYBama Ha 31 nexemBpu 2020 r.

14 MATEHIAJIHUA 3ATIACH

31 nexemspu 31 nexeMBpu

2020 2019

XHJ1. JIB. XHJL. JIB.

XpaHH B HATIUTKA 14 27

CriomaratenHu MaTepHany 1 MaIOIeHHH aKTHBH 16 16
IMouncTBalny M caHUTAPHK MATEPHAITH B XOTETICKH :

KOHCYMATHBH 152 ' 139

Marepuany 3a peMOHT 1 TIOAAPBKKA 12 12

O6mo MaTepuaHu 3anacu 194 194

Pasxomute 3a MaTepuasHu 3amacH, BKIIOUEHH B ce6ecTOMHOCTTA Ha MPEIOCTABEHUTE YCIYTH IIPe3
2020 1. u 2019 r. Bpanu3ar Ha 1,208 xwmn. n8. u 5,070 xu. 1B,

PrkoBOzCTBOTO Ha JIpy:KECTBOTO cumTa, Ye He CBILECTBYBAT HHAMKAIMH 3a 00e3lieHKa Ha
MarepuaiHuTe 3anack keM 31 nexemepu 2020 r. u kM 31 nexemepu 2019 .

15 ThbH'OBCKU U IFYTHA B3EMAHUS OT TFETH JIMIIA

31 pexemBpu 31 gexemBpu

2020 2019

XHJI. JIB, XHJ1. JB.

Teproecku B3eMaHHs OT XOTeNCKa AEHHOCT, GPYTHO 390 12,483
Munyc: Hatpynana oGesueHka 3a TpyaHocsGHpaeMu 1

HeCBOHUPAaCMH THPrOBCKH B3eMaHHs (43) (12,476)
Tvproeexy B3eMaHHs OT XOTeJICKA IEHHOCT, HETHO 347 7
ITpenocrapeHn aBaHCH U B3EMAHHS OT JOCTaBYHIIH 253 149
Munyc: Hatpynana oGestierka 3a Tpy/iHOCEGHpaeMy 1

HeCcBOUpaeMu APYIH B3eMaHHs (1) (1)
[IpexocTaBeny aBaHCH U B3EMaHHUs OT JOCTABYMLI,

HETHO 252 148
Hanbuy 3a Be3cTaHoBsBare (JIJIC u op.) 175 276
Munyc: Hatpynana o6esrierka 3a TpynHoch6rpaeMu 1

HECBEOUPaeMU Jpyry B3eMaHHs (116) (119)
Haubuu 3a Bp3ctanossaue (JIJIC u ap.), HeTHO 59 157
Pasxomu 3a 6paemy nepruonn ' 30 64
Bsemanus no duHaHcHpane (TbpkaBHA IOMOIIH 32

cnpaBane ¢ nocaequuute ot Covid-19) 150 -

Hpyru 11 27
O6110 THProBeKH M IPYrd B3eManHs OT TPETH JMNA 849 403

TLpF OBCKHUTE B3CMaHHs HE Ca JIMXBOHOCHHU U OOMKHOBEHO Ca CBC CPpOK Ha muiamane no 90 gum.

KbM 31 nmexemepu 2020 r. u 2019 r. Thprosekute u JpyTH B3€MaHHMA OT TPETH NHIA Ha
HpysecTBOTO ca 3a0keHu KaTo obesnedeHre Ha GAHKOB 3aeM (benexka 18).
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AKAJEMUKA CHil ITANAC AT

HOACHUTEJJHU BEJEXKU KbM ®PUHAHCOBHS OTUET
3a roquHaTa, IpHKIYBama na 31 gexemspu 2020 r.

15 ThH'OBCKH U IFYTH B3EMAHHS OT TFETH JIMLIA (IIFOXBJIKEHUE)

IIpes 2019 r. eauH OT roseMuTe KOHTPAareHTH Ha Hpyxectoto, Tomac Kyk (BenuxoGpurtanus),
KaKTO ¥ BCHYKHM CBBP3aHM C HEro JPY:KeCTBa IO cBeTa, 00sBsBa (ammr. Ha 6aza Ha oreHka OT
JUNCH3NPAH OLCHUTEN U C LN JIa HAMAJIM OIBIHUTEHUTE IOPHAMYECKH U ChACOHH PasXoau 110
Aena B uyxOuHa, B3eManusTa or Tomac Kyk ¢ HomMuHamHa cTolHOCT 1,260 Xin. 1B, 6e3 JAC ca
NPOAAZenH, peanusHpaiku 3aryba ot 1,260 xmn. jB. JIpyKecTBOTO IOEMa AHTAXKHMEHT KbM
KyllyBa4ya Ha B3CMaHUATA Ja OGe3Meud NOKAa3aTe/cTBa W 1 TIPEAOCTaBS TEXHHYECKO W
JIOTMCTHYHO CBIEHCTBUE, HEOOXOAMMH 3a TpaBHATA MM 3AlMTA Cpellly BB3HAIPAKICHME.
IlozoBapakiku ce Ha eBponeiickata aupexrmea 2006/112/EQ or 28.1 1.06, HpyxectBoro €
HIONCKaJIo Bb3CTaHOBsABaHE Ha BHeceHus JJIC mo Te3u B3emanus B pasmep Ha 116 xun. ne. Teit
KaTo Tazu pasnopenda He e Brodena B 3akoHa 3a JIJ[C, JIpyxecTBOTO OuaKBa /a BOIY ChICGHH
Aena B NIPOABIDKCHHE HA HAKOIKO TOAWHH, TIOPaJM KOSTO HaYHC/IABA IPOBH3HA 33 TE3H B3eMAHMU
B pasMep Ha 116 xun. 8. BCHUKH NPOBU3NM Ha B3EMAHMATA Ca OTYETEHH KATO HApyru pasxonu B
benexcka 8. BB BpB3ka ¢ anuta Ha Tomac Kyk u meratueHHs edexr BBpXy Jpy*ecTBOTO,
GaHkata e mama chkriacue 3a oT™sHa 3a 2019r. u 2020r. Ha HM3MCKBAHETO KOS(PHLMeHTHT Ha
NoKpUTHe 12 Hajpuiuasa 1.2 (benexka 22 ).

Kbm 31 nexemBpur 2020 r., THPrOBCKM B3eMmaHms HOMMHAJIHA CTOWHOCT 43 XHI. JIB.
(31 nexemepu 2019 r.. 12,476 xmn. nB.) ca oGesNeHeHH, B pesyaTaT Ha HampaBeH OT
PBKOBOACTBOTO Ha Jlpy»€CTBOTO aHANN3 HA TAXHATA CHOMPAEMOCT.

JBIKERHETO B HATpynaHaTa OOe3LeHKATA Ha TPYOHOCHOMpAaeMH H HECHOMpAaEMH B3E€MaHHS e
CIEOHOTO; - ' '

OGe3nenka Ha TpyaHOCHOMpaeMH wu HechLOnpaeMu

B3€MAHHHA OT TPETH JIHNA A 2020 2019

XRJL JIB. XHJIL JIB.
Ha 1 auyapn 12,596 3,620
[IpuzHara (benexka 8) 2) 8,977
Otnucana (12,434) (1)
Ha 31 nexemspu 160 12,596

KsMm 31 ACKEMBPU, Bb3PaCTOBHAT aHAJIN3 Ha TBhPrOBCKHUTE B3CMAaHUA OT XOTEJICKA ,Z[eﬁHOCT, KOHTO
HE Ca OGGSHCHCHH, € IPEACTABEH B TaGJII/II.IaTa o-Ao0y:

ITpocpouenn, Ho HeoGe3HEHEHN

Huro
NPOCPOYEHH, <30 30-60 60-90 90-120 >120
O06mo nuTO 0bezmeHeny JTHH JTHH JHH JTHH JTHH
XU JIB. XHI. B, XHWJL JIB. XHJ JB. XHJ. JB. XHJ. JIB.  XHJI. JB.
2020 347 - 15 64 171 97 -
2019 7 - - - - - 7
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AKAJEMHMKA Cuii ITAJAC A,

MOACHUTEJJHHA BEJEXKHA KbM ®PUHAHCOBUA OTYET
3a roAMHATA, NPpUKII0OYBama Ha 31 nekemepn 2020 r.

16 HAYHHA CFEACTBA
16.1 HNAHFAYHH CFEJACTBA HA FA3IIOJIOXKEHUE HA JFYKECTBOTO

31 nexemBpn 31 nekemBpH

2020 2019

XML, JIB. XHJL. JIB.

[Tapuunu cpencTBa B GaHKkHU 274 1,053
[Tapuunu cpencTsa Ha Kaca 5 6
O0mo napuYHH cpeacTsa 279 1,059

Ksm 31 mexemppu 2020 1. m 31 mexemepu 2019 r. JpysecTBOTO paslofara ¢ pasmialiaTelHu
CMeTKH B JieBa H eBpo. Ilapwunure cpenctBa B GaHKOBM CMETKM Ce QJIMXBSBAT C (DUKCHpaHH
JIMXBEHH TIPOLIEHTH, Oa3sMpaHy Ha AHEBHUTE JIMXBEHU IPOLIEHTH 10 GAHKOBH NCTIO3UTH.

ChbriacHo ycnoBusaTa Ha A0rosopa 3a 3aeM ¢ Banka OTII (Ben. 18), JIpyecTBOTO € 3aBIDKEHO
Na 3ajeJis1 CPeicTBa 3a NOAABPIKAHE M TIOJHOBABAHE Ha aKTHBUTE CH B ONpejelieHa GaHkoBa
cmetka. KoM 31 nexemepu 2019 r. u 2020 r. ¢ paspewenue na Banka OTII, JpyxecTBoTO €
H3II0JI3BAJIO CPEACTBATA O Ta3W CMETKA 3a 3aKyIlyBaHe Ha aKTHBH M CANIOTO 10 Hed € B pasMep
Ha Hyna JiB. JIpy)XeCTBOTO MMa aHraKMMEHT KbM GaHKaTa [Ja I'M BB3CTAHOBH B OMpEENCHH
CPOKOBe.

Kem 31 nexemspu 2020 r. u 2019 r. napudnute cpeactsa Ha JIpy’KECTBOTO Ca 3aI0MKEHH KaTO
oGesneyenne Ha 6ankoB 3aeM (benexka 18). J[py’eCTBOTO € M3BBPLIMIO OLICHKA HA OYAKBAHHTE
KpeuTHU 3ary0M BBPXY NMApHYHH CPECTBA W MapMYHM €KBMBAJICHTH. OLieHEeHaTa CTONMHOCT Ha
OYaKBaHWTE KPEAMTHWM 3aryOH e onpefeleHa KaTo HeCHIIECTBEHA M HE € HadHCIeHa BHB
(duHanCcOBUTE OTUETH Ha JIpyKECTBOTO.

16.2 BJOKHFAHM ITAFAYHHI CHEICTBA

CernacHo ycnosuaTa Ha Joroeopa 3a 3aeM (Bein. 18), Jpy:KecTBOTO € 3abIDKEHO a MOAABKA
JACTIO3UT B pasMep HC MO-MaNBK OT eHa HYETBBPT OT MOTACHTEIHATA BHOCKA IO 3aeMa 3a
ClieiBaliara KajeHJapHa IofiHHa, [pe3 e CpPoK Ha 3aeMa. CpeAcTBaTa IO TO3U JEMO3MT ca
OJIOKMpaHH B CIIELMalHA CMeTKa M HE Ca Ha PasIoioXkeHue Ha JIpyKeCTBOTO, Thif KATO CIIyKaT
Kato .o0e3meyenmne Ha 3aema. IIpes 2019 r., mo wuckaHe Ha JIpy»KecCTBOTO, BBB BpB3Ka C
TOHeceHHTe 3ary0u ot danurta Ha Tomac Kyk, Tesum cpenctsa ca WM3MO3BaHM 3a TOKPHBAHE HA
4acT OT IUTAllaHKATa 0 OaHKOBUS 3aeM, KaTo JIpy>KeCTBOTO MMa aHIKMMEHT KbM GaHKaTa 1a
TH BB3CTAHOBM B ompeneneHd cpokose. Kum 31 aexemppu 2020 r. u 2019 r. Gnoxupanure
IIapUYHY CPe/ICTRA 1O ACNO3UTA Ca B pa3Mep Ha HyJia JIB.

17 COBCTBEH KAIIUTAJL
171 OCHOBEH KAIIAUTAJI

31 pexemMBpH 31 pexemepH
2020 2019
XHJI. JIB. XHJL. JIB.

OOHKHOBEHM aKLIMK ¢ HOMHHATHA CTOHHOCT | JI€B Ha
aKnusa 17,603 17,603
00610 ocHOBEH KanuTaa 17,603 17,603
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AKAZIEMHUKA CHii ITAJIAC AT

HOACHUTEJIHHA BEJIEXKKA KbM GUHAHCOBHS OTYET
32 roAuHaTa, NpaKI0YBama Ha 31 nexemspu 2020 r.

17 COBCTBEH KATIATAJI (TFOABIKEHIE)
17.1  OCHOBEH KAIIMTAJI (IIFOABDKEHUE)
OGMKHOBEHUTE aKLHK ca IOUMEHHH. Besika NoMMeHna akilis 1aBa npaeo Ha equd rnac B O61oTo

01:6paHHe Ha AKIHOHEpUTE, MpaBO HA JUBUIACHT U Ha JHKBHAALIMOHEH AT, ChpasMEpHU C
HOMHHAJIHaTa CTOMHOCT Ha aKnusTa.

KM 31 nexempu 2020 r. u 31 mexemepu 2019 r. Axanemuxa Cuii [Tazac AJ] ce npurexasa oT:

2020 2019
Kepko Brarapus EOOJ (Buarapus) 80% 80%
JInbena Puszopre Jnmuren (Kumep) 20% 20%

Kbm 31 nexemBpu 2020 r. u 2019 r. BCHYKH OGUKHOBEHH aKouM npurekapaHu ot Kepko
Brirapus EOOJI v ot Jlu6ena Pusopre Jlumures ca 3a105KeHH KaTo obe3neveHHe 1o MOMyYeHHTE
ABITOCPOYHH OaHKoBH 3aeMH Ha JlpysxkecTtBoTo (Benexka 18)..

KbMm 31 mexemBpu 2020 1. cOGCTBEHHAT KATUTAL Ha HpyxectBoTo e 10,146 xmi. nB., KOETO € ¢
7,457 Xui1. JIB. I0-MaJIKO OT CTOHMHOCTTA Ha perncTpupanus kanutan. CheriiaCHO M3MCKBAHUATA HA
il 252, an. 1, T. 5 or TbproBckHs 3akOH, KOraTto CTONMHOCTTA Ha COOCTBEHHMA KanuTaja Ha
Jpy’KecTBOTO cramHe mox pasMepa Ha BOMCAHHA Kamurtajl, B CPOK OT -€JHa TroguHa ObIIOTO
cbOpaHMEe Ha AaKIHMOHEpHTE cilelBa Ja IpearpyeMe MEpKH 3a NpPHBEKHAAHE KaluTaja Ha
HpY>XECTBOTO B CBOTBETCTBHE C W3HCKBAHHATA Ha Twproeekmsi 3akoH. PBKOBOICTBOTO Ha
ApyecTBOTO € mpeanpHeno HeoGXoMuMHTe MEPKH J1a HHPOPMHPA aKLIHOHEPHTE.

17.2 HOFEMMWEH FE3EFB

pes anpun 2003 ropuna Jpyxectsoro ToJTy4aBa KaTo anopTHA BHOCKA oT Akazemmuka 2000
EOO/ 3emaTa 3a XOTeNCKMI KOMIUTEKC U NpUneKaly KeM Hed crpagd. OGImarta crofiHOCT Ha
Hernapu4Hata BHOCKa ¢ 4,505 Xun. JB. CBLNIACHO OLEHKA Ha TPOiHA CbAEOHO-TEXHHYECKA
excneprusa. Cpellly HanpaBeHaTa Hemapu4Ha BHOCKA Akanemuka 2000 EOO/ 3anucea 3,500,000
TIPHBHIICTUPOBAHM IOUMEHHM aKIMM C NPaBO HA IJaC ¢ HOMMHAN | JeB BCsKa Wiy Ha ofina
croiHoCT 3,500 xui. 1B, JIpyKecTBOTO € OTHEC/IO pasnvkata B pasmep Ha 1,005 xui. nme. Mexmy
OLCHKATa Ha anopTHATA BHOCKA M CTOHHOCTTA Ha 3alHCAHHMTE AKLHK KATO IPeMHEH pesepB. Tosu
pe3seps MOXe a ObJie M3M0I3BaH 10 pemenue Ha OBOTO cBOpaHKe Ha aKIIMOHEPHTE.
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AKAJEMHUKA Cuil IAJIAC AJT

ITOSAICHUTEJIHA BEJEXKH KbM ®UHAHCOBUSI OTYET
3a roNUNATa, NPHKINYBama Ha 31 HeKeMBpH 2020 r.

18 3AABJLKEHMS 1O IOJTYYEHY BAHKOBH 3AEMHI

Texymy
eexTHBEH 31 31
JIAXBEH JAE€KEMBPH  JAeKeMBpH
NPOIEHT ITage:x 2020 2019
X#J1. JIB. XHJL. JIB.,
Hwnzocpounu
(1) OTIIL, Yurapus u JICK EAJl - _
KpeauT ¢ ofu pazmep 29,130 xun. €BpO 3,04%  31.08.2030r. 40,392 36,102
40,392 36,102
Kpamxocpounu
(1) OTIL, Yarapus u JICK EAJl -
KpenuT ¢ o6 pasmep 29,130 xun. eepo 3,04%  31.08.2030r. - 3,709
- 3,709

(1) Banxa OTII, Yueapus u Banxa JCK EAq

[Ispronayanto pysxecTBOTO AOroBaps 3aeM 3a cpok ot 16 roaunn mo0 30.11.2022 r., koiTo € ¢
06w pasmep 54,626 xun. 1B. (27,930 xui. eBpo). Jlo 31 nexemepu 2013 rozuna IOTOBOPEHHAT
TOAMIICH JIMXBEH MMpoHeHT € 3-mec. Euribor + HanGaska ot 3.0%. Hopamu nocrurnarute no6pu
(DMHAHCOBM pe3ynTaTH M U3MTBIHEHHETO HA BCHYUKH OnpeIe/IeHH (HHAHCOBU TOKA3aTeNM criopen
/IOrOBOPUTE 3a 3aeM, cuuTaHo oT 31 mait 2013 roguna, HanGasKkaTa BLPXY 3 Meceunns Euribor e

HamasieHa Ha 2.0%. I'opuiuHusT edeKTUBEH IMXBEH npoueHT keM 31 mexemspu 2020 r. e 3,04%
(31.12.2019 r.: 2.82%)).

IIpes Hoemepu 2017r., Ipy’KeCTBOTO CKMIOUBA HEKC KbM ITEPBOHAYAIIHHA JOTOBOD 3a 3aeM,
CLIOpeZ, KOHTO, YCBOABA OOMBLJAHMTENHO 9,211 xui. €BPO, YABKABA CPOKA Ha UENHS 3aeM J0
31.08.2029 r. u ce onpenens roguuieH TUXBeH npoueHT ot 3-mec. Euribor + Han6aska ot 2.75%,
KaTO TOAHIIHUAT JIMXBEH NPOLIEHT He MOXe ja maja mon 2.75%. Bee Bpb3Ka C HACTHITHIATA
Kpu3a B TYPUCTHYECKUS CEKTOp OT BausHHeTo Ha Covid-19, mpes asryct 2020r., dpykecTBOTO
CIUIIOYBA AHEKC: 3a OTNaraHe Ha M3ILIAIAHETO HA [MIABHUIINTE 110 GAaHKOBMTe 3aemu 3a 2020r. u
2021r.; 3a KanMTanM3WpaHe Ha NBIDKMMHTE JTHXBH 34 neprona 31 asryer 2020r. mo 31 mait
2021r., KOMTO ca IBJDKHMH KATO HOC/IEHA BHOCKA [0 GAHKOBHS 3a6M; YBC/IHYABa CPOKa I10 3aeMa
1o 31 asryet 2030r., KaTo ce NPOMEHs! TOrACHTEHIAT IIAH U YBEJIHYaBa JIMXBEHUS TIPOLIEHT Ha
3-mec. Euribor + HanGaska ot 3.0%, kakTo ¥ ornaza usuckBaneto 10 31 mexkemepu 2020r. 3a
[IONIBbPKAHE HAa KOSMUUMEHT 3a LIOKPHTHE Ha Abara Hag 1.2. Honmbinutento ce’ onpenenst
CPOKOB® 3a LIOIb/IBAHE Ha CMETKATa 33 PEMOHTH W PE3epPBHATA CMETKA 3a obciy)xBaHe Ha IBATa,
KaTO COGCTBEHHMIIUTE Ha TPYNATA [IOEMAT AHTAKHMEHT Aa BHecar 2,000 xui1. eBpo, kato npes 2020
T. © BHECCHa monoBMHATa Cyma, a mpes 2021 r. u ocTaTbkbT. Msxomsmure TAPAYHH TTOTOLIH,
CEBP3AHH C TIOTACABAHETO HA 3aeMa IO TOLMHH, Ca NPECTaBeHH B Benesxka 22. Kom 31 JIEKEMBDH
2020 r. ocraBat 17 BHOCKH 3a noracspaHe Ha [JIaBHULATA MO HAPACTBalla ckana. Te ca AbKUMU
ABa IITH FOAMIUHO — Ha 31 aBryet u 30 HoeMBpH, curTano ot 2022 r.

3aeMBT e obe3neyeH ¢ UMOTeKa Ha 3eMA M HEABIKHAMA COGCTBEHOCT ¢ BaNaHcoBa CTOMHOCT KbM
31 nexemepu 2020 . B pasmep Ha 36,131 xmn. nB. (31.12.2019: 36,840 xm. IIB.), 3aJI0T Ha
ThProBCKOTO npeanpusaTue ,Axanemuka Cuii ITanac”, 3anor za 100% or akuumre, Gopmupaliu
Kanurana Ha Akanemuka Cuii Ilanac, npurexasani ot Kepko Bwarapus EOOJ] u Jlubena
Pusopre Jlumuren, ¢ o6ma HoMHHAIHA cToiiHOCT 17,603 xmi. 1B., 3amor Ha B3eMaHMATZ Ha
Jpy>ecTBoTo, 3an0r BBPXY mapHuHU ‘cpencTea Ha JIpyXecTBOTO, MENO3HPAHH B CIIEMATHH
cmerkn (benexka 16.2) u 3amor BbPXY BCHYKH OaHKOBM CMeTKHM Ha JIpy»KecTBOTO (benexxka
16.1). Cebp3annre nuua Coau Tpasen EOOJ, Csru Tpasen Kiny6 EOO/I u Cannpoys Xonuneiis
EOOJ (benexka 24) ca rapant o tosu JOTOBOP 3a 3aeM. ’
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AKAJEMHKA Cuii TTATAC AT

HOsICHUTEJIHA BEJIEXKHA KbM ®HUHAHCOBHUS OTYET
3a rOJHHATA, NPHKIUBamAa Ha 31 gqexemBpu 2020 r.

18 3AABJIKEHUA ITO HIOJYYEHA BAHKOBH 3AEMI (IFOABDKEHUE)

(1) banka OTII, Vneapus u Bauxa JJICK EAJ] (npoovnscenue)

IIpe3 2015 r. egHONMYHMAT COGCTBEHMK Ha KOMMAHHATA-MAHKAZ HA HpyxectBoto, JIuGena
Pusopre Jlumuren, sakymm 3a cBos cmerka o CHTHGAHK Hurepremrsusn Jlumuten, Jlonnou
CyanurbH, KOUTO Xe/Kupa (GHUHAHCOBHS PUCK OT YBEIMYEHHE HA THMXBEHHTE MIPOLICHTH 32 TIeproaa
ot 2018 no 2020 r. B ciyuait Ha NOBULIEHHE HA JTHXBEHUTE NPOLIeHTH Haj GOpyBpA HHBATa,
JlnGena Pusoprc mie mpemoctaBm mnpasata 1o CyanmbHa Ha [IBLIEPHUTE CH JPYKECTBa,

BKIOUMTENHO Akafemuka Cuii ITanac AJl, KOETO 3HAYMTENHO HAMAISIBA JTHXBEHMS pHUCK 3a
nepuona 2018-2020 r.

JloroBopbT 3a 3aeM CHABpKA OTPAHHYHTENHH K1ay3sH OTHOCHO INPOMEHH B PBKOBOACTBOTO H
coBcTBeHOCTTa Ha Jlpy)KecTBOTO, DOITBIHUTENHA 3a/UTHKHIIOCT 1 HIIOTEKHpaHe Ha HMOTHTe Ge3
IPEBAPUTEITHOTO ChITIacHe Ha OaHKaTa, OrpaHHYeHHS 32 NPEXBBPIIIHETO, OTJABAHETO HA JIU3UHT
HIH IO NIpYT HAYMH MPEXBBP/AHe WM NpoAaxba Ha akTHBHUTE Ha JIpyXecTBOTO (OCBEH BBB
BPB3KA C NOAMAHA HA 003aBEXIaHe, CTOTIAHCKH WHBEHTAP H obopynBaHe B 06MuUaliHAA XOX Ha
ACHHOCTTA), KAaKTO M (UHAHCOBM Ki1ay3u. M3mbiHeHHeTo Ha ¢buHaHCOBUTE KiIay3u KbM 31
Aexemspu 2020 r. u 31 nexemspu 2019 r. e onosecTeno B Benexka 22.

19 3AXBJUKEHMA 3A JOXOAU HA IEFCOHAJIA A HEHCHOHUPAHE

Crriacuo 6BNrapckoTo TPYAOBO 3aKOHOMATENCTBO ApyKecTBOTO € 3aAb/KEHO Ja M3IUIATH Ha
CILy KMTEJIUTC CH HPY IICHCHOHUPAHE OT JIBE JI0 ecT GPYTHU MeCeuHH 3aIUIaTH, B 3aBHCHMOCT OT
TIPOCTTY’KEHHUsL CTaX B MPEALPUITHETO. AKO cyxuTen e paboTui B Akanemuka Cuii Tlanac AllB
NpoAbKeHne Ha 10 ronuum, Tok nomyyasa wecT GPYTHH MECEUHU 3amyIaTy, P [IEHCHOHKUpaHe,
a ako ¢ paboTui no-Majtko ot 10 roauHy — aBe GPYTHH MeceunH 3arviary. [LTaHsT 34 JOXOIH Ha
TI€pCOHAIA IIPH MIEHCHOHHpaHe He € QuHaHCHpaH. [[pyKecTBOTO HAMA CIIELMATIHO HHBECTHPAHH
aKTHBH W 1€ M3T10J13Ba HAIMYHN TTAPUYHH PECYPCH.

KOMHOHCHTHTG Ha pasxoAHTe 3a JOXOAU Ha epcoHaia rnpu IICHCHOHWpPAaHe, TIPH3HATH B OTYETA 3a
nevandara Win '3ary6aTa H Ipyrus BCeOOXBaTEH A0XOA W 3abJDKCHMATA, IpHU3HaTH B bananca

kbM 31 nexemBpu 2020 r. u 2019 r. ca 0606menu No-J10J1y:

BZ%XOII]’I 34 J0X0AHu HA IepCcoHAJIA IpH NEHCHOHHPaHe

2020 2019
XHJI. JIB, XMJL. JIB.
Pasxonu 3a Texym crax 54 40
Pasxonu 3a nmuxsm 1 2
Fasxonn 3a noxoau Ha nepconana npn NeHCHOHHpaHe,
NPU3HATH B 0TYeTa 32 nevaiéaTa uiam 3aryéarta u ,
Apyrus BceoOXBaTeH 10X0q : ) 55 42
Hernu axTroepeku (neuan6u)/3ary6m, TIPU3HATH KaTO JpyT
BeceobOxpareH oxon/(Jlpyra Bceo6xpaTHa 3ary0a) 2 4
O6wo yBennvuenne/(HamaeHNe) HA 3aXBIOKEHAS 32 A0X0aH o
HA NePCOHAIA NPH NeHCHOHHPAaHe 57 46
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AKAJEMUKA Cwii ITAJIAC AT

MOACHHUTEJHU BEJEXKHN KbM OUHAHCOBUS OTUYET
3a roJuHaTa, npuKkIoYBama Ha 31 gexemspu 2020 r.

19 3AABJUKEHUS 3A NOXOAM HA HEFCOHAJIA ITFM NEHCHOHWFAHE

(MFOIBbJKEHIE)
3axb/oKeRus 32 10X0H HA NEPCOHATA IPH NeHCHOHHpaHe
31 nexemBpu 31 pexemspu
2020 2019
XMJL. JIB. XHJ. JIB.
Hacrosima cToifHOCT Ha 3a/TBIKEHHIETO 32 TOXOMH Ha
TISpCOHAJTA MPH TIEHCHOHHPAaHe 269 212
Henpusnara axtioepcka (neyan6a)/zary6a - -
Henpusnatv pasxoxu 3a munan crax - -
3aabJUKeHHS 32 T0X0H HA HEPCOHAJIA IPH
NeHCHOHNPaHe, IPA3HATH B GajlaHca . 269 _: 212

HpOMeHHTe B HACTOAIATa CTOHHOCT Ha 33JBb/DKCHHETO 3a OOXOAM Ha IICpCOHana mnpu
NEHCHOHMPAHE ca, KaKTO CJIe/iBa;

2020 2019
XHJI. JIB, XHJ1. JIB,
3abIDKeHUA 33 IOXOAH Ha NepCOHaNa npH

NIEHCUOHHPaHe Ha | sHyapu 212 175
Pa3xonu 3a nuxen 1 2
Pasxonu 3a Tekyuy cTax 54 40
AxTroepeku (Heuantu)/ zary6u 2 4
Wsnnarenn obesiuerenus npes nepuona - )]

3axbirKeHUS 32 IOXONH HA HEPCOHANA IPH
neHCHOHHpaHe Ha 31 qekeMBpHn _ 269 212

OcHoBHHTE TNPSATIONOXKCHIA, HW3MOJI3BAHU TIpA ONIPEAEIISIHE Ha 3ab/DKCHMATA 38 JOXOAHW Ha
Iepconaa mnmpu TCHCUOHHMPAHE ca I[IOCOYCHHU I10-IOJTY:

31 pexemBpHu 31 nexemepu

2020 2019

Hopma Ha muckonTipane 0.50% 1.00%
Braewo ysenuuenne Ha BE3HarpaxeuusTa

3a MbpBHUTE 3 TOIUHH 3.00% 3.00%

Cnen 3-ta roguna 3.00% 3.00%

TekyuectBo Ha nepconana 2.95% 3.06%

CYMI’ITG Ha MOCOYEHUTE MO-A0JTY CTaTHH 34 TCKYIIHUA U NIPCIXOAHUSA nepuon ca, KakTo cjeana:

31 pexemBpu 31 pexemBpu
2020 2019
XHIL JIR. XHIL JIB.

3a[bIDKEHNS 38 IOXOMH Ha [IEPCOHANA [IPH
[IEHCHOHUPAHE 269 212
AxTroepcku (neyantu)/ 3ary6u 2 4
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AKAJTEMHKA Cuii ITATIAC AT

IMOACHUTEJHA BEJEXKHA KbM OUHAHCOBHS OTYET
3a roqmHaTa, NnpuKiIioYBama na 31 gexemspu 2020 r.

20  IFIXOMH 3A BBJIELIM IIERIOAN

2020 2019
XHJI. JIB. XHJI JIB.
Ha 1 anyapu 25 27
Bb3nukHamM npes rogunara -
IIpusnatu B oTyeTa 3a nevan6ara wiu 3aryGara u
Apyrusi BceobxBaTeH Aoxox (Gen. 6) (1) (2)
Ha 31 nexemBpn 24 25

Ipuxonure 3a 6BaeNM NEPHOAK NPEACTABIABAT [IOIYYeHO ¢uHancupane ot EBponeiickara 6anka
34 BB3CTAHOBABAHE W PA3BHTHE, CBBP3aHO ChC 3aKyMyBAHETO Ha 0OGOPYABAHE KATO YaCT OT MPOEKT
~EHEepruiiHa ebeKTHBHOCT”. JIpy’>KECTBOTO € H3ITBJIHMIAO BCHYKH YCIIOBHA 3a TONy4YaBaHe Ha
dbunaHcupanero.

Jpy’KeCTBOTO NpH3HABA KATO APYrM NMPUXOAM B OTYETA 3a meuanbara Wi sarybaTa W apyrus
BCeoOXBaTeH /10XOJ MONYYEHHTE (UHAHCHPAHWS Ha PaBHM 4YacTu BCAKA TOAMHA, 33 CPOKA HA

MMOIC3HHUA XKXHBOT HA HpI/II[06I/ITI/IH AaKTHB.

Kem 31 pexemepu 2020 r. cammoto Ha NpUXOUTe 3a OBJCIIH NEPHOAM CE CBHCTOU OT
KpaTKOCPOYHA HacT B pa3Mep Ha | XHJ1. JIB. H TBITOCPOYHA JaCT B pa3sMep Ha 23 Xum. nB.

21 TBhH'OBCKH U IFYTU 3AABJIKEHAS] KbM TEETH JIMTIA

31 nexemBpu 31 pexemMBpH

2020 2019
XHJL JIB. XHJI. JIB.
Tbproeexu u Apyru 3agb/oKeHAS KbM TPETH JHLA
3abIKEeHUS KbM JJ0CTABUMLIA 844 586
3abIDKEHNS KBM [epCOHaa (3aIaT) 149 237
3aABIDKEHUS KbM COLIMAIIHO OCUTYpPABAHE H APYTH
3aBJDKCHHS KBM JBpoKaBHMS OIODKET 95 177
3a/ib/DKEHNS 3 IMXBY H KOMUCHOHHK 103 96
Hauncnenws 3a Heusnonssan riateH oTmyck u 6oHyCcH 8 21
O6mo 1,199 1,117
IHacuBH no A0roBOpH ¢ KIMEHTH
Hosny4uenu aBaHcH oT Typ onepatopu 1,232 295
OG6mo 1,232 295

Ycnosuara Ha NOCOYEHUTE IO-IOpe (PHHAHCOBH 3aTbIKEHHS Ca KAKTO cienBa:
® ToproBckuTe 3aIbIKEHHATA HE Ca IMXBOHOCHH K obuuaiino, ce ypexaar B 30-90-queBen
CpOK;
® 3anbDKeHMATa KbM COLMAIHOTO OCUIYpSBAHE W AAHBUHHTE 3aib/DKCHUS He ca
JIMXBOHOCHM M C€ YPEKAAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
® /[lpyrure 3axb/okenns He ca IMXBOHOCHH M OGHYaiiHO, ce ypexnar B 15-1HeBeH Cpok.
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AKAJJEMHAKA Cuii ITAJAC AJT

MNOACHUTEJHU BEJEXKHA KbM ®UHAHCOBHS OTYET
3a roANHATA, NPpHK/IYBama Ha 31 gekemBpu 2020 r.

21  THHOBCKM W JAPTH 3AIBUKEHHS KBbM TEETH JIMIA
(IFOIBJIKEHMNE)

T’LpFOBCKI/ITe 3a0BJUKCHUSA BKJIFOUBAT CJICAHHTE 3abJDKCHUA:

31 nexemBpn 31 RexemBpH

2020 2019

, XHJIL, JIB. XHJI, JB.

3aNbIDKEHNS 33 TAPAHLIMH 33 KAUECTBO H CPOK 116 111
3aawmKenus 3a Takca kbM Con Mesia Bonkanc 703 444
3aIb/KEHHUS 32 KOMYHAIIHU YCIyTH 10 10
3abIKCHHS KbM AOCTABYMITH Ha XOTeNa 8 14
Hpyru 3aabmKkeHus 7 7
O610 3anb/DKEHHSE KbM A0CTABYHIH 844 586

22 YIFABJIEHME HA ®PTHAHCOBWSA FICK U KAIIUTAJIA

!!eJII/I M NOJIMTHKA 32 YIIPaBJIeHHe HA PHCKA

OcHOBHUTE (PUHAHCOBH MHCTPYMEHTH Ha J[pY’KeCTBOTO MpENCTABJABAT MPENOCTABEHH 32€MH HA
CBBP3aHH JIMLA, MOJYYCHH 3a¢MH OT OaHKHM M. OT CBBp3aHH juua. OCHOBHATA Liesl HA Te3H
(hMHAHCOBH MHCTPYMEHTH € Jia ce (UHaHCHpa feliHocTTa Ha JIpymecTBOTO. J[PY)KECTBOTO
pasnonara ¢ pasiHYHH APYTH (UHAHCOBHM MHCTPYMEHTH, KaTO HAIPHMEpP THPIrOBCKH B3eMaHH1,
TBPTOBCKH 338AbIDKEHHUS, KOUTO BB3HHMKBAT NPAKO OT AckHOcTTa My. [TosuTrka Ha J{py*ecTBOTO €
Jia He Ce aHTXKHPa C THProBYs HA (PMHAHCOBH HHCTPYMEHTH.

IIpes 2020 r., kakTo u mpes 2019 r., [py>KecTBOTO He TPUTEKABA H He THPIyBa C ACPUBATHBHH
(UHAHCOBH MHCTPYMEHTH.

OcHoBHuTE pUCKOBE, CBBP3aHHU C PUHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO, ca BAJ[yTEH PUCK,
JIMXBEH PUCK, KPEIUTEH PUCK M JINKBHIEH PUCK.

a) JInxeen puck

JIMXBOHOCHUTC aKTWBM M TacuBH Ha JIPY>KECTBOTO ca MPEOCTABEHHTE 3aeMH, [APHYHHTE
CpeZIcTBa M JeTO3UTH B GaHKH M TIOJyYeHH 3aéMH OT CEBP3aHM JHHA H 6aHKH. [10TeHIMATHAAT
JAXBCH DHUCK C€ ONpefens OT ABWKEHHMETO Ha IOpUOOp, mopamu (akra, Ye NHUXBHTE IO
NOJIy4EeHHUTE 3aeMU Ca ONpe/iefeHH Ha 6a3a Ha Iopubop u HaaGaBKa.

B tabnunara no-goiny, e NpeicTaBeH aHAIN3 HA TyBCTBUTENHOCTTA KbM BH3MOKHUTE IPOMEHH B
JTUXBEHUTE NMPONCHTH C e(heKTa UM BHpXy TeyantaTa npean AaHbLM (dpe3 edeKTa BhpXY 3a6MU H
TNIPUBIICYCHN CPEACTBA C IUIABAINM JIUXBCHH IPOLECHTH), NPH YCIOBHE, Y€ BCHUKH JPYTH
NPOMCHIINBY C€ MNPHEMAT 3a KOHCTAHTHH. HsMa edekr BBPXy Ipyrure KOMIIOHEHTH Ha
cobCcTBeRMs KamuTaT Ha. JIpysKeCcTBOTO.
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AKAJTEMMKA Cuii ITAJIAC AJ]

HOACHUTEJIHA BEJEXKHA KbM ®UHAHCOBUSA OTYET
3a roAMHAaTa, IPHKJInYBama na 31 nexemspu 2020 r.

22 YIIFABJIEHUE HA ®PUHAHCOBHSA FICK T KAIIUTAJIA

(IFOABJIKEHHNE)
a) JInxeeH puck (Npoab/KeHHE)

Yeenanuenne/ Edexr Bppxy
Hamanenne (puHAHCOBHS
B JIHXBEHHTEe  pe3yJITaT IHpelH
HNpPOLEHTH JaHBIH
XHJL JIB.

2020
B eBpo +0.50% (204)
B eBpo -0.50% 204

2019
B erpo +0.50% (199)
B espo _ -0.50% : 199

Ilpes 2015 r. emHONMUHMAT COOCTBEHWK Ha KOMIAaHWsTa-Maiika Ha JlpyxkectBoTo, JInGeHa
Pusopre Jlumuren, sakynu 3a cBos cmerka oT CutubaHk MurepHewrsubn Jlumuresn, JlonnoH
CyanurbH, KOWTO Xemkupa QUHAHCOBUA PUCK OT YBEIMYCHHE Ha JIMXBEHUTE NPOLEHTH 3a [EPUOIA
or 2018 mo 2020 r. B ciyvail Ha TOBHILIEHHE Ha JTUXBEHWTE TPOLIEHTH Han (OPYBLPA HMBATA,
Jinbena Puzoprc me npenocTaBM mpaBaTa MO CyalllbHA HA JBLICPHHTE CH JPYKECTBa,
BIUIIOUNTENHO Akanemuka Cui [lanmac AJl, KOeTO 3HAYMTETTHO HAMAJsABA JIMXBEHUS PHCK 3a
nepuoja 2018-2020 .

6) JluxkBuaeH puck

JIMKBUIHHAT PUCK CE M3pa3sBa B TOBA, UYe B CIy4ail Ha HEIaTHBHA CHTyauus JIpy>KeCTBOTO [a He
Obzie B CHCTOSHHE []a TIOCPEIlHE Ge3yCIOBHO BCHUKH CBOM 3aJbJKEHHS CHIITACHO TEXHHUS Majex.
3a ynpasieHHe Ha IMKBUIHMS pHCK JIpyKecTBOTO ¢hGHpa CBOMTE B3EMAHWA HA BpPeMeE, KAKTO U
KOHTPONIMpa H3Pa3XOABAHETO HA CBOMTE NAPHYHH CpeAcTBa. J[py:KecTBOTO € ycnsuio aa
HOABPKA MbBKABOCT HA JIMKBMAHOCTTA CH Upe3 onpezielaHe Ha rpaduk 3a MCKaHe Ha KaruTan oT
Ipynata M OpraHM3MpaHe Ha MEXAMHHO H IBIATOCPOYHO (PUHAHCUpAHE B CHOTBETCTBHE C
HEOOXOUMOCTTA OT HAaPUYHU MOTOIIH.

llanexxHata cTpykTypa Ha (MHaHCOBMTe MacuBd Ha JIpy»KecTBOTO, Ha (asa Ha JOrOBOPEHUTE
HEJIMCKOHTHPAHH NIallaHKA, € IpecTaBeHa Mo-1ouy:

I'opnnara, npukaousama Ha 31 gekemepu 2020 r.

Ha <3 3-12 1-7 >7 0610
NMOMCKBAHE Mecena Mecena rONUHH roXMHHA
XHJI. JB.  XHJL JIB. XWJLJB. XHJL JB.  XWLJB.  XHJL JIB.
JIMXBOHOCHU 3a6MU M TIPUBJICUCHU
- CpeJICTBA, BKIIFOUMTEIIHO
3abJDKEHNS 3a JIHXBUA - - 604 30,690 16,615 47,909
TBProBCKU U APYTH 3aABIDKEHHES C
U3KJIIOUEHHE HA 3a0b/DKEHHA 3a
JIMXBH : 445 25 374 - - 844
3aIBJKEHUSI KbM CBBP3aHH JIHILIA,
10 HOMHHAI 1,028 - 30 - - 1,058
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AKAJEMHKA Cwii ITAJIAC AJ

INOSICHUTEJHH BEJEXKA KbM ®HHAHCOBHUS OTYET
32 rOAHHATA, NIPUK/I0YBama Ha 31 gekemepu 2020 r.

22 YIFABJIEHUE HA ®UHAHCOBUS FICK U KADIMTAJIA
(IIFOIbKEHVE)

0) JImkBHAeH pHCK (NPOXbLIKEHHE)

I'opgunara, npukiarodBama Ha 31 gexemspu 2019 .

Ha <3 3-12 1-7 >17 O6mo
OHCKBaHe Mecena Mecena TOAUHH roguHHA
XHJ. JIB.  XHJL JIB.  XWJL JIB. XHJ.JB. XWJL JB.  XHJ. JIB.
JIMXBOHOCHHU 33aeMU U TIPHUBIIEUEHH
CpencTBa, BKIIOUMTEIHO :
3abJDKEHUS 34 JIMXBH - 275 4,545 28,927 12,066 45,813
THproBcky U Apyry 3ab/DKSHUS C
HM3KJIIOYEHHE Ha 3a0b/DKSHHS 3a
JIMXBH 13 18 555 - - 586
3aBIDKEHUS KBM CBbP3aHH JINIA,
00 HOMHHAJT 920 4 - - - 924

KoM 31 nexemepu 2020 r. 654eMuTe ITAMAHKS 110 TMXBOHOCHHTE 34€MH €4 OTYETEHH Ha Oaza
TEKYIIHs e(eKTHBEH TMXBEH NPOLeHT kbM 31 nexemepu 2020 r. ot 3.04% (31.12.2019: 2.82%).

B) Banyren puck

Jpy>KecTBOTO CKITFOYBA C/EIKH B HYXIECTPaHHN BAYTH, CBBbP3aHH C NOKYIKATa HA MATEPHAIH H
obopyaBaHe ¥ Tipomaxbara Ha yCIyrM Ha uy)KIECTPAHHH Typ omneparopu. CneaoBaTeiHo,
JPY>ECTBOTO € M3NI0XKEHO Ha PHCK, CBBP3aH C BBH3MOXKHH ABHKEHHS B OOMCHHHTE KypcoBe Ha
BanyTute. Tesu excnosuumu ce HaGmiojaBar OTONM30 ¢ IHeJ rapaHTHpaHe Ha epeKTHBHO U
chukacHo ynpaenenue Ha pucka. OCHOBHATA YacT OT TE3H OICpaLKK Ce OCBUIECTBSIBAT B €BPO.
Teit kato BanyTHUAT Kypc neB/eBpo ¢ Qukcupad Ha 1.95583, BaJIyTHHAT PUCK, NPOU3THYALL OT
€BPOBUTE SKCTIO3HMIIHK Ha JIpy:KeCTBOTO € MHHUMAJIEH.

r) Kpeanaren puck

JlpyXecTBOTO THPryBa €IMHCTBEHO C YTBBPIEHH, ILIATEXKOCTIOCOGHH KOHTparenTH. Herosara
TIOTHTHKA €, Y€ BCHYKH KIMEHTH, KOMTO JKEIadT Ja ThPIyBaT Ha OTIOKEHO IUIANaHe, MOUIEHKAT
Ha MNpOUCAYpW 3a TpOBEpKa HA TAXHaTa mjaTexocrnocobHocT. OCBeH TOBa, cangara 1o
TbPrOBCKMTE B3€MAaHHUATA C€ CHCHAAT TEKyLO, B PE3yJTaT Ha KOETO eKCIO3WLMATA Ha
JlpyXecTBOTO 1no TpyAHOCLOMpaeMM W = HechOMpaeMM B3eMaHHs He € chulecTBeHa. Hsma

3HaYUTEIHK KOHLEHTPALMU Ha KPEAWTEH PUCK B JIPy»KECTBOTO, ¢ M3K/IIOUYEHHE HA OMIOBECTEHATA B
Genexka 15.

KpenurHusar puck, Ko#To BB3HHKBA OT ApYruTe (MHAHCOBH AKTMBH Ha HpykecTBOTO, KaTO
HalpuMep, B3CMaHHs M0 MPEOCTABEHH 3aCMU HA CBBP3aHH JIMLQA, [APHYHM CPEACTBA M JPYTH
(HHAHCOBM aKTHBH, TIPCACTABIABA KPEAUTHATA €KCTIO3UIMATA HA JIpy>keCTBOTO, MPOM3THYALIA OT
BBb3MOXKHOCTTA HETOBUTE KOHTPATeHTH JAa HE M3IIBJIHAT CBOMTE 3a[b/DKeHHS. MaxkCHMaIHATA
KPeUTHA eKCTIo3ULKs Ha JIpY)KeCTBOTO 110 MOBOJ HA NPU3HATUTE (DMHAHCOBU AKTHBH, Bb3/IH3a HA
CHOTBETHATA UM CTOMHOCT mo GayaHca kbM 31 mekemspu 2020 r.
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AKATEMUKA Cwii TIAJIAC AJT

HOACHUTEJIHHU BEJEXKHA KbM ®PHHAHCOBHS OTYET
3a roAHHATA, NPHKI0YBaIa Ha 31 qexemBpu 2020 r.

22 YIIFABJIEHUE HA ®MHAHCOBHS FYCK U KATIMTAJIA
(PO bJKEHHE)

A) YnpapieHnue Ha KanMTAJIAQ

OcHoBHaTa 1€l Ha YNpaBleHWETO Ha KamuTana Ha JIpy»ecTBOTO € 1a ce OCHUryph cTabuieH
KPEAWNTEH PEUTHHI M KAalWTaJOBH MOKA3aTeNd, ¢ Orjlel NPONB/DKABAIIOTO (DYHKIMOHHpaHE Ha
On3Heca M MaKCUMM3HpaHe Ha CTORHOCTTA My 3a aKL[MOHEPHTE.

Hpy»eCTBOTO cnefBa Aa CNa3Ba BbHIIHO-HAJIOXKEHH KAMUTATIOBY H3MCKBAHHUS ChIJIACHO CKIIHOUYCH
norosop 3a OankoB 3aeM. CBIVIacHO aHeKca KbM J0roBopa 3a 0aukos 3aeM oT 2017 r. ¢ banka
HCK EAJT u OTII Bank, Te ce u3passBaT B CHONIONABAHETO Ha ONpeneieHd (GUHAHCOBU
TIOKa3aTeNH, MEXIY KOUTO € KOoe(HIMeHT 3a TIOKPUTUE Ha IBJIra U CHOTHOIICHHE Ha 33eM KBbM
TnasapHaTa CTOHHOCT Ha NpoekTa. KoeuUMEeHTHT 3a MOKpUTHE Ha Ihjra TpsAOBa [a HaJBHINABa
1.2, a obmaTa cyma Ha omoGperwTe 3aemu Ha JpyKecTBOTO M Ha CBBp3aHWTe mmia CaHIpoy3
Xomupeits EOO/l; Cbuu Tpasen EOO/I u Cerau Tpasen Kiry6 EOO/JI ne Tpabpa Aa npesuiuasat
65% ot obliaTa OLEHKATAa HA TEXHHUTE [POEKTH, KOSTO ce MPaBH exceroqHo. ChIIacHO JI0roBOpa
3a 6aHKOB 3aeM, aKO OIpeIeNIeHHTe (HMHAHCOBH [OKA3ATENM HE Ca CIa3eHH GAHKMUTEe UMAT MPaBo
Aa yBenoMar Jlpy’KecTBOTO, ue KIAay3WTe Ha JOTOBOpA Ca HAPYIIEHH W aKO HapyLIEHHETO
IIPOJIBJDKABA 33 MEPHOM HO-ABIEr OT 30 HHH Ciex MOTy4aBaHe Ha ChOTBETHOTO YREOMIIEHHE, TO
NPe/CTaBIsIBa HAPYUICHHE Ha 3aABJDKMTETHO YCJIOBHE IO JOTOBOP, KOETO BOIH AO MPEBPBIIAHETO
Ha ABJITa B IPEACPOUHO U3UCKYEM.

Kem 31 nexemBpu 2020 r. u 2019 r. [pyecTBOTO W CBBP3aHMTE My JIMIA Ca JOCTUTHAIM
H3UCKBAHOTO MOKPHTHUE Ha BT, KaTO 00LIaTa CTOMHOCT Ha Jbjra He npeBuilaBa 65% ot obuara
oueHkara Ha TexHure npoektd. Kem 31 nexemepu 2020 r. u 31 gexemspu 2019 r. ceruacHo
JIOrOBOpA 3a 3a€M € H3MO0JI3BaHa INpUeTaTa OT 3aCMOAATEINTE OLCHKA KbM AekeMBpd 2020 r. u
nexemBpy 2019 r., crotBeTHO. BBB BpB3Ka ¢ (amuta Ha Tomac Kyk u HeratuBHMA eeKT BBPXY
Jpy*ecTBOTO KAKTO M HETaTMBHMA e(eKT BBpXy TypuUcTHUeckHs Gpanm Ha Covid-19 (Bemesxxa
18), 6ankarta e mana chriacue 3a oTMsHa 3a 2019r. i 2020r. Ha M3MCKBAHETO KOEDHIMEHTHT Ha
TIOKPHATHE Ja HajaBHInaea 1.2,

Kem 31 nexemepu 2020 1. 1 2019 1., JIpy»eCTBOTO H3IBIHABA BCUYKH KJIAY3H Ha JOTOBOPHTE 32
3aeM.

¢) CnpaBelIHBH CTOHHOCTH HA (PHHAHCOBH HHCTPYMEHTH

CripaBeanyBa CTOHHOCT € CyMaTa, 3a KOSITO e/JHH (JMHAHCOB UHCTPYMEHT MOKE 1a ObJe pa3MeHeH
WIK ypeleH MeXIy WHGOPMHPaHH H JKEIACINH CTPaHW B MpSKA CAEIKA MEXIY TAX, H KOATO
CIy>KH 32 Hal-100Bp MHIMKATOP 3a HETOBaTa Na3apHAa [IeHA Ha aKTHBEH I1a3ap.

Jpy>keCTBOTO oOmIpenesns CripaBe/UIMBaTa CTOMHOCT Ha (GHHAHCOBHMTE MHCTPYMEHTH HA 6asza Ha
HAIMYHATA Ta3apHa HHPOPMALUA UITH aKO HIMa Takasa, upes MOAXOAAIIM MOJENH 3a OIeHKa.

Koraro JlpyxecTBOTO H3MON3Ba HANIMYHATA Ta3apHa wuHpOpMALMA 33 ONpeleNiHe Ha
CHpaBe/UIMBaTa CTOHHOCT Ha (QMHAHCOBHTE MHCTPYMEHTH, TasH HHMoOpmanus OH MOIIa Ja He

OTpa3d HANbIHO CTOMHOCTTA, IO KOATO TE3M HHCTPYMeHTH mie ObIaT pealu3dpaHd B
JeHCTBUTENHOCT.

PykoBoncTBoTo Ha JIpy:KECTBOTO CHMTa, Y€ CHPABEIJIMBHTE CTOMHOCTM HAa (DMHAHCOBHUTE
HHCTPYMEHTH, KOHTO BKIIOYBAT MAPUYHU CPEACTBA U NApUYHU eKBHUBAJICHTH, THPTOBCKH H JIPYTH
B3eMaHHS, TBPTOBCKM W JAPYTH 3aJBIDKEHMs UM MOJYYeHHM 3aeMH He Ce OTJMYaBaT OT TEeXHHTE
GanancoBH CTOMHOCTH, 0COGEHO aKo Te ca ¢ KPATKOCPOUESH XapaKTep HITH IPHIOKHMHUTE JTMXBEHH
TIPOLIEHTH C€ TIPOMEHAT CIOPeN Ma3apHHTE YCIIOBHS.
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AKATEMUKA Cviit ITATIAC AT

ITOACHUTEJHH BEJIEXKKU KbM ®PUHAHCOBUS OTYET
32 rOAHHATA, NPHKI0YBanIa Ha 31 nexemepn 2020 r.

22 YINIFABJIEHWE HA ®UHAHCOBHUSI FUCK M KATTATAJIA
(IIFOIBJIKEHUE)

¢) Cupasennusu croiiHocT Ha GpHHAHCOBH HHCTPYMEHTH (OPOXbJLKEHHE)

[lo-nony e mpencraBeHo cpaBHeHHe Ha GanaHCOBHTE U CIIPaBEUIMBHTE CTOHHOCTH HA BCHUYKH
(HHAHCOBM HHCTPYMeHTH Ha JIpyKecTBOTO (Ha HHBO GATaHCOBA CTaTHs), KOUTO Ca OTPa3eHH BBB
bHuHAHCOBHS OTUET.

Banancoea cmoiinocm  Cnpasednuea cmoiinocm

31 31 31 31
A€KEMBDH  NeKEMBDH  JEKEMBPH  /IeKeMBpH
2020 2019 2020 2019
XHJI. JB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
Dunancosu axmusu
HABNrocpoyHy B3eMaHHs OT CBLP3aHH JIAIA 5,563 6,574 5,563 6,574
Tbproecku B3eMaHHs OT TPETH JTHLIA 347 7 347 7
Bsemanus oT CEBp3aHU THIA 2,281 231 2,281 231
IMapuunu cpencrsa - 279 1,059 279 1.059
O6mo ¢punancOBH akTHBH 8470 7871 8470 7.871
Durnancosu nacusu
3agbKEHAS TI0 TOTyYeHH GaHKOBU
3a€MH, B T.4. 3aABJDKEHHS 32 JTHXBH 40,495 39,907 40,495 39,907
3aab/KeHUs KbM CBbP3aHH JIMLA 1,058 924 1,058 924
Teproecku ¥ Apyru 3aabmKeHus ¢
V3KIIIOYSHHE Ha 32/IbIDKEHUS 32 JIMXBH 844 586 844 586
O6mo punancosu nacuen 42,397 41,417 42,397 41,417

23 HEOTMEHUMMH AHTA’KUMEHTH Y YCJIOBHHA SAABJIKEHUSA

Kanuranosn anraxamentn

Kbm 31 pexemepu 2020 r. u 31 AexeMBpd 2019 r. JIpy»ecTBOTO HAMA MOETH CHLIECTBEHU
HEOTMEHHMMH KaNWTAJIOBU aHI AKMMEHTH.

IIpaBaE uCKoBe .

Cpenty IpyxecTBOTO HAMa 3aBeIeHN 3HATUTEITHH [IPABHH HCKOBE.

YCI0BHY 3a0bIKEHUsE

Kbum 31 nexemepu 2020 r. k6M JIpyrecTBoTO € nofaneHa HH(pOPMALMS 3a OTEHIHAHIA Pasxo,
(CBBP3alM € MpPeldBEHH NPETEHIMH OT [OCTH HA XOTEIMTe, BB BPB3KA C XPAHUTENHHU
PasCTPOMCTBA, KOWTO, MO MHEHHE HA PHKOBOACTEOTO HA JIpy>XeCTBOTO ca HEOCHOBATEIHH.
HpyxecTBOTO € mpeanpmeno HeoGXomMMHTE MCDKH 32 3allWTA HA HHTEPECHTE CH, KaTo ¢
YBEAIOMHUJIO  3aCTpaXoBaTeNHaTa KOMIAHWA TOKPHUBAILA TO3M PHCK KAKTO M € HA3HAYHIO
KOHCYNTaHTCKa GUPMa C ONUT C NOOGHU IpeTeHIMH. PasmepsT Ha NPEAABEHUTE NIPETEHLIMH € B
PaMKHUTE Ha 3aCTPaxOBATENHOTO MIOKPUTHE.
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AKAJIEMHUKA CHii TTANAC AJT

IOsAICHUTEJHH BEJEXKA KbM ®UHAHCOBHS OTUET
32 roAHHATA, NPHKIYBama Ha 31 nekemBpu 2020 r.

24 OIIOBECTSBAHE HA CBBIBAHM JIMIIA

2020 2019
XHJL. JIB. XHJL JIB,
AQMHHHCTPATHBHM H JPYTH Pa3xoau, NpuaAoOuBane
Ha AKTHBH
Kepko Brnrapus EOO/]] 255 399
Tpasuc Jlomkuctik EOO]] 13 33
Cannpoys Xonuneiiz EOO/| - 25
Coau Tpasen KnyG EOOJQ - 3
Cohu Tparen EOO - 96
Crpourenna Komnanus Curma - FOr EOO/] 363 -
631 556
OuHAHCOBH Pa3Xxonu
Couu Tpasen EQO/] - 8
: - 8
DuHaHCOBH NPHXOIH
Canmpoys Xonuneiis EQOJT 179 185
Cvnu Tpasen Kiry6 EOOT 33 8
212 193
IIpuxoau 0T Npoa:k6y Ha yCJIyrd 1m0 A0roBOPH ¢
KJIHEHTH U APYTH OPHXOXH
Canppoys Xomuneiis EOOJ 17 1
Cohu Tpasen Kiryé EOOJ] 63 230
80 231
JBJIrocpovnHy B3eMaHHS N0 NPeNOCTABEHH 3aeMH HA
CBLP3AHH JINNA
Cangpoys Xomuaeiis EOO/] 5,563 6,574
5,563 6,574
Bzemanus
Crpourenna Kommnanus Curma - FOr EOOJ] - 75
Cangpoys Xomupeiis EOOJT 335 156
Cpau Tparen Kny6 EOOQ/] 1,946 -
2,281 231
Kparkocpounn 3axbiokeHns
Crpourenna Komnanus Curma - IOr EOQJ] 39 12
Kepxko Bwirapus EOOJ] 836 727
Tpanc Jlomxuctiuk EOO/] 1 4
JInGena Puzopte JInmuren 182 181
1,058 924
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AKATEMHAKA Cyii TTAJIAC AJL

IMOACHUTEJHH BEJIEXXKU KbM ®HUHAHCOBUS OTYET
33 roAWHaTa, IPHKJIYBama Ha 31 qexemspu 2020 r.

24 ONOBECTSIBAHE HA CBbIF3AHM JIMIIA (ITFOABJI’KEHUE)

YcnoBus HA CAEAKHTE ChC CBLP3aHH JHNA

IIponax6ure Ha U MOKYNKHTE OT CBBP3AHM JIMIIA CE H3BBPIIBAT MO OGHYAHHH MAa3apHU 1ICHH.
HewmsbipkeHuTe canjia B kpas Ha rojmnata ca HeobesNeueHH, GE3TMXBEHH (¢ M3KIIOYEHHE Ha
336MUTE) U YPEXNAHETO UM Ce H3BBPIIBA C MApPUYHH CPEICTBA. 3a B3EMAHMSTA OT HIH
3atb/DKEHHATA KM CBBP3aHH JIMIA HE Ca MPeJOCTaBEeHH WIH IOy YeHH rapatii. J[pyxecTBOTo
He € H3BBPLUIIO 00e3lIeHKa Ha B3eMAHMS OT CBBLP3aHH JIHIA KbM 3 1 nexkemspr 2020 r. 1 2019 r.
Ilpermen s3a ofesueHka ce W3BBpLUIBA Besika (DMHAHCOBA TONMHA HA 0asa Ha aHANH3 Ha
(hMHAHCOBOTO CHCTOSHME Ha CBBP3AHOTO JIIIE M T1a3apa, HA KOWTO TO ormepupa.

Komnannsita-maiika y

(a) Kepxo Brarapus EOO/L

Kepko boarapus EOOJI, Benrapus npurexara 80% ot kanurana Ha Axagemuka Crii ITanac ALl
OcHoBHa [IeHHOCT Ha JPY>KECTBOTO € IPEAOCTABAHE Ha YIPABICHCKH YCIYTH.

IIpes nexemepu 2010 r. Bcuuky akumm Ha Kepko Bwirapus EOO/]] ca mpupobutu ot Jlubena
Pusopre Jlumuren, Kumbp, kosTo € epmommten cobeTBeHHK Ha KommanmsTa-maiika KbM 31
aexeMBpH 2019 r. OcHOBHa JAEHHOCT Ha APY/KECTBOTO € MPEJOCTABSHE Ha aIMUHHACTPAaTHBHU
YCILYTH. '

IIpes apryct 2006 romnsa Akanemuxa Cuit ITamac AJl ckmousa JIOTOBOP 32 aJMHHHCTPATHBHO
obcnysxsane ¢ Kepko Bearapus EOOJI. Ilo crnara Ha To3u norosop Kepko Bwnrapus EOOJ]
IpeNOCTaBs KOHCYJITAHTCKM YCIYTH 3a WHBECTHLMHTE, KOMTO Iue OBAaT NpumobuTH H
pa3paGoTeHH, COpasyMEHIs 32 JBITOCPOHHO M KPATKOCPOUHO ¢vHaHCcHpane Ha Jpy»KecTBOTO,
ycnyrn mo obpaboTka Ha BENOMOCTH 34 3AIUIATH, AHTWKHPAHE M IPEAOCTABAHE Ha
aJIMMHUCTPATHBEH NEPCOHAN, (UHAHCOBM M CUETOBOJHH YCIYrH W 0OpaGoTKa HA NAapHYHH
CPEACTRa, B 3aMAHA HA TAKCa 3a aAMMHHUCTPATHBHO O0CITYKBAHE.

Kem 31 nexemepu 2020r. Ipy:KecTBOTO HMa NEKIAPHPaH, HO HEM3IUIATEH JMBHICHT IBLKHM Ha
Kepko Bearapus EOO/] B pasmep na 727 xun. 1s. (2019: 727 xun. 7IB.)

g[}\'ﬁ(eCTBO C HEIMPEKTHO KOHTPOJIHO YYACTHE

(6) JInb6ena Fizopre JIumuren

Ilpes nexkemspu 2010 r. JluGena Pusoprc Jlumuren, Kvumep mpunobuea oT npeauinHEus
enHonuueH cobcreenuk (Curma Kenutsn HusecrmbETe C.A., Jlrokcembypr — Ilpenxonaua
KoMnaHnus-Makika), BCH4ku akuuu Ha KomnaHusta-maiixa (Kepko Buarapus EOO/D).

Ilpes mexemepu 2017r. JluGena Pusoprc JIumuten (Kumep) mpunmobuea 20% oT axkuumre Ha
Axamemika Cuit Tlamac AJl ot Amnebun Jlumuren (Manra). Kem 31 nexemBpu  2020r.,

HpyKecTBOTO UMa ASKIIAPHPaH, HO HEM3IIIATeH QUBHAEHT IB/DKHM Ha JInGeHa Puzoptc Jlumurer
B paszmep Ha 182 xwit. 8. (2019: 181 xun. n8.).

JIuGena Puzopre Jinmuten, Kunbp n Curma Kenursn MeBectmbaTe C.A., JIrokcemGypr ca mox
0011 KOHTPOI OT KpaiiHus COGCTBEHHK.
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AKAJTEMHKA Cuit ITAJIAC AT

ITOsICHUTEJIHH BEJEXKU KbM ®HHAHCOBHSA OTUYET
3a roquHaTa, npukIoYBama Ha 31 nexemspu 2020 r.

24 OINOBECTSIBAHE HA CBbF3AHH JINIIA (IFOABJIKEHIE)

[IpyxecTBa M0 0611 KOHTPOJT
(8) Tpanc Jlopxucruxk EOOJT

Tpasc Jlomxuctuk EOOJ], Brarapus e gsimepHo apyxkectBo Ha Crrma Kenutsn MHBecTMBHTC
CA. OcHoBHa IeHHOCT Ha APYKECTBOTO € U3BbPUIBAHE HA TPAHCIIOPTHH YCIYIH ¢bC COBCTREHHM
TPaHCTIOPTHH CPECTBA.

IIpes 2019 u 2020 roauna Akanemuxa Cuii TTanac AJ] e cxmounia Jorosop ¢ Tpanc JlomkucTrk
EOO/, no cunara na xoiito Tpatc Jlomxuctuk EOOJ] npenoctass asTomMo6uI Mo HaeM Ha
Axanemuka Cuii [lanac AJ] BbB Bpb3Ka ChC M3BBPLIBAHE HA CTPOUTEHATA M XOTEJICKA AEHHOCT
Ha JIpyxecTBOTO.

(r) Crpourenna Komnanus Carma - FOr EOOA

Crponrenna Kommanusa Curma - FOr EOOJI, Brirapus e OBIIEPHO ApyxkecTBO Ha Curma
Kermren MusectmbiTe CA. OCHOBHA REiHOCT Ha IpY’KECTBOTO € MPEOCTABSHE HA YCIIyTH B
00JIaCTTa Ha CTPOUTENICTBOTO, BKJIIOYMTENHO YIIPABIEHHE HA POCKTH.

Crenkure cbe CBBP3AHM JIMLA BKIIOUBAT PA3XO/IM 110 PEMOHTH, NIPUAOGHBAHE Ha AKTHBM, ABAHCH,
npepocrasenu or Akanemuka Cuid [anac AJ] na Crpoutensa Komnanua Curma - FOr EOO/] 3a
M3BBPIIBAHE HA CTPOMTENICTBOTO H 3aXB/DKEHHA 110 33/bPKaHH IapaHLHK 33 CPOK M KaYecTBO Ha
H3ITBIIHEHHUE OT cTpaHa Ha CrpouTenHa Komianus Curma - FOr EOO/I,

(2) Cuau Tpasea Knyé EOOJ]

Mo nexemepu 2010 r. Curma Kenurbn Husectmerte C.A. € eHONMYEH cOGCTBEHHK Ha ChHM
Tpasen Kioy6 EOO/. Ilpes nexemspu 2010 r. Curma Kenutbn Musectmbure C.A. HPEXBBPIA
Beryky akiuu oT CeHu Tpaeen Kiy6 EOOJ] Ha nsmepHOTO cH ApyskectBo JInGena Pusoptc
Jlumuren, Kumbp. OcHOBHA JERHOCT Ha APY>KECTBOTO € M3rPaKIaHe H eKCILIOATALHA Ha XOTE/IH
H aKTHBH, CEBP3aHH C [IPEIOCTABIHETO Ha TYPUCTHIECKH U XOTENICKH YCIYTH.

Ipes 2019 r. w npe3 2020 r. JIpy»ecTBOTO TPeAOCTaBs YCIYTH, npoJaBa U KyIlyBa aKTHBH OT
Coun Tpasen Kiny6 EOOJ] B xona Ha ofuyaliHaTa cH JeHHOCT. Ilpe3 2020 r. [Jlpy»ecTBOTO €
IpeAocTaBuiIo 3aeM B pasmep Ha 1,913 xun. nB. Ha Cwum Tpaeen Kiny6 EOOJ]. JIuxseHust
HPOLEHT 1O TO3M. Z0roBop € 3% roauiuno. HauucieHHTe JIMXBH 10 TO3M 33€M ca B pasmep Ha 33
XKL JB. 3aeMbT e HeobesneueH. Axanemuka Cuii Iamac AJl e TapaHT I10 3aeM, romy4yeH ot ChHH
Tpasen Kiry6 EOOJI ot bauka JICK AJf u OTII Bauk.

(e) Canapoys Xonuneiiz EOO]]

Ho nexemepu 2010 r. Curma Kenurna Mupectmarte C.A. € e[HOMMEEH COGCTBEHUK Ha Cangpoys
Xomuneiis EOOJ. Ilpes aexemepu 2010 r. Curma Kemwrsn HMupectmbure C.A. MpexBBHpPIIs
BCH4KH akiuK ot Canppoys Xomupeits EOO/] Ha ABIIEpHOTO cu apyxectso JluGena Puzopre
Jlamuren, Kumbp. OcHOBHA JeHHOCT Ha APYXECTBOTO € H3PAKIAHE M eKCIUIOATAIIS Ha XOTe/IH
¥ aKTHBH, CBBP3aHH C MIPEOCTABIAHETO HA TYPHCTHIECKH W XOTENCKH YCIyTH.
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AKAJTEMUKA Chii ITATAC AJT

IMOsICHUTEJIHU BEJIEXKKA KbM ®UHAHCOBUA OTUYET
3a rOMHATA, NPHK/IYBama Ha 31 nexemBpu 2020 r.

24  ONOBECTSIBAHE HA CBLIBAHH JIMIIA (IIFOBJIKEHVIE)

A PYiKeCTBA MO 001 KOHTPOJI !H]!Og']:.ﬂ?l(eﬂ]rlel

(e) Cangpoys Xoanaeiiz EOO/ (upoxbiukenue)

Ipe3 2020 r. u mpe3 2019 r. JlpykecTBOTO KyIlyBa W IIpOJaBa AKTHMBU U IIOJIy4aRa YCIYTH OT
Canpmpoys Xomuneiis EOOJ] B xoma Ha obmuaiinata cu neiinoct. I[lpes nexemspu 2017 T.
Jpy*ecTBOTO NpeaocTaes parocpouen 3aem Ha Cannpoys Xonuneis EOO]I B pazmep Ha 6,476
XHIL. JIB. Kato kbM 31 nexemBpu 2020r. B3emMaHusiTa Ha J[py>KECTBOTO IO TO3H 3a€M Ca B PasMep
Ha 5,563 xum. ne. (2019: 6,574 . i1B.). JIMXBEHHUAT MPOLEHT MO TO3W JOrOBOp € 4%, HamaneH
Ha 2.8% ropuiuHo 0T Havanoto Ha 2019 r. u e yBenuden Ha 3% rogumuo ot cenremppu 2020 r.,
KaTo B3eMaHMsTa 3a nuxBa KbM 31 nexemepu 2020 r. ca 335 xwun. nB. (2019: 156 xwi. 1B.).
3aembT € HeoGesneueH. Axamemuka Cuii ITanac A/l e rapant no 3aem, noiyued ot CaHapoys
Xomupeiis EOOJ] ot banka ICK A/l u OTII Bank.

(k) Cvruu Tpases EOOJL

Ho nexemspu 2010 r. Curma Kenursn Unsectmeure C.A. € enHonvyeH coberBeHnKk Ha CHHH
Tpasen EOO/L. TIpes nexemspu 2010 r. Curma Kenursn UuBectmbrte C.A. NpexBbpiis BCHUKU
axumy oT Cohr Tpasen EQOJT Ha gbiiepHOTO cu Apyxectso Jlubena Pusopre Jlumuren, Kumsp.
OcHOBHa JeHHOCT Ha IPY)KECTBOTO € M3IPaKAAHE M EKCIUIOATALMS HA XOTENM M AKTHBH,
CBBP3aHH C TIPEAOCTABAHETO Ha TYPUCTHUECKH H XOTEJICKH YCIIYTH.

IIpes 2020 r. v npe3 2019 r. Ipy»xecTBOTO KyITyBa W NPOJABA AKTHBH M MAaTEpPHATH U NONyYaBa
yeiyru ot Cean Tpasen EOO/] B xoza Ha ofuuaiinara cu feiHOCT.

Ipes 2019 r. JpyxecTBoTo mosydasa KpaTkocpoueH 3aem ot Chuu Tpasen EOOJI B pazmep Ha
1,424 xun. 8. JIAXBEHUAT MPOLEHT IO TO3W JOTOBOP € 2,8% rOQMIIHO, KATO pa3XxoouTe 3a JUXBa
npe3 2019 1. ca 8 xm. jB. 3aeMbT e HeoGesmedern. KoM 31 mexkemepu 2019 r. J[py»ecTBOTO €
TOracujo M3LAIO INIABHUIATA U HATPYIIAHKUTE JIMXBHU 1O TO3M 3aeM. Akanemuka Cwuii ITanac AJl e
rapaHT 1o 3aeM, nomyde ot Cuuu Tpasenn EOOJ] ot Banka JICK AJT u OTII Banxk.

KOMHGHC&]_!I’IPI HA OCHOBHHSA DBHKOBO/ACH NePCOHAN HA QE\’H\’ECTBOTO

IIpes 2020 r. u 2019 r. ca HAYMC/IEHH W M3MIATEHH BH3HATPOKACHHA HA OCHOBHMS PbHKOBOICH
nepcoHan Ha JIpy»kecTBOTO B pasmep Ha 134 xui1. J1B. ¥ 126 XWIL. JIB. 32 CLOTBETHHTE TIEPHOH.
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AKAJZEMUKA Cuii ITAgAC AT

HNOACHUTEJ/IHMA BEJIEKKHA KBM ®UMHAHCOBHWSA OTUYET
3a roAHHATA, OPpHKIIOUYBama Ha 31 gekemepu 2020 r.

25 RABHEHHUE HA 3AIB/DKEHHATA, MIFOA3TUYALIIM OT ®UHAHCOBA
JEMHOCT

IIpomMenuTe B 3aaB/DKeHUATA Ha [[pY>KECTBOTO, MPOM3THYALLM OT (PMHAHCOBA JEHHOCT, MOTAT Jia
6baaT KIacHpHIUpPaHH, KAKTO ClICBa:

3aemu
CBBP3aHA
Jbaro- Kparko- auna,
CpoYHH CPOYHH KPaTKo-
3aeMH 3aeMH CpOYHH Oo6mro
XHWJIL. JIB. XHJI. JIB, XHJL. JIB. XHJI. JIB,
Ha 1 sanyapu 2019 r, 39,811 3,607 - 43,418
INapuyuan notouu
[TocTenneHus - - 1,424 1,424
[Lranranms - (3,634) (1,424) (5,058)
[TnauraHus TUXBK U TAKCH - (1,211) (8) (1,219)
Henapuunan noromu
Hauwciienu nuxBu U Takcu - 1,206 8 1,214
Hemnapuuno mwkenue - 27 - 27
[Mpexnacudunmpane u npyru (3,709 3,714 - 5
Ha 31 nexemepu 2019 r. 36,102 3,709 - 39,811
Iapuuan norouu
[loctremenus - - - -
[Inamanus - - - -
[mamanus TUXBH U TAKCH - (597) - (597)
Henapuunn noronu
HauuclieHH IMXBH U TAKCH 1,167 - 1,167
Hemapruuno nmkenue 581 (563) - 18
IMpexnacupurmpane u opyru 3,709 (3,716) - @)
Ha 31 nexemepn 2020 r. 40,392 - - 40,392

26 CbbUTHS CJIE] KFASL HA OTYETHUSA NEFO/

BuspeiicTereto Ha nanmemusta oT koponasupyc (COVID-19) npogsmxasa W BBIPEKH, He
TYPHUCTHYECKUAT OpaHII e cpell Haii-3acerHature Gu3HecH, JIPY)KECTBOTO OTBApA XOTeNCKATa CH
Oasa npe3 Maii 2021 r. kato Ha 6a3a Ha pesepBaiymTe, O4akBa Jia ycnee fa m3nonssa 2/3 or
HaTHYHHA CH KaTlalKTET, KOETO [a JIOBee N0 YBeIHUEHHE Ha NPOAaKOHUTe Ha XOTENCKH yCIIyTH
cnpsimo 2020 1., BRIIPEKH TOBA HE € BBE3MOXKHO [a C€ OLIEHW MOTEHIMAIHOTO BB3ICHCTBHE HA
nagaeMuara ot kopoHasupyc (COVID-19), monoxurenHo WiM OTPHLATENHO, CJ€l JaTara Ha
oryuraHe. CuTyauuaTa ce pasBuBa Obp30 H 3aBUCH OT HAJIOXKEHH MEXKIYHApPOTHH U
[PAaBUTENICTBEHH MEpKH, KaTO TOANBpKAaHE HAa H3HCKBAHMATA 3a COIMANHA AWCTAHIMA,
KapaHTHHA, OrPaHHYEHHs 34 MMETYBAHE M BCAKAKBM HKOHOMHMYECKH CTHIMYJIH, KOMTO MOTaT 1a
OBaT NperocTaBeH .

BB BpBb3ka ¢ mponbikaBainata ceeToBHa naspemus ot Covid-19 ¢ Pemenue na MUHHCTEpCKH
ceBer OT 28.07.2021 r. Geme yomDKeH CPOKBT Ha W3BBHPEIHATA ENMHMAEMUYHA OOCTAHOBKA B
bearapus po 31 asrycr 2021 r.
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AKAJTEMUKA Cyit ITATAC AJT

ITOACHUTEJHHA BEJEXKHU KbM ®PUHAHCOBUS OTUET
3a rolHHAaTa, NPHKIKYBama Ha 31 gexemepu 2020 r.,

26 ChBUTHS CJAEN KA HA OTYETHHSI IEFAO/, (IIFOIbJLKEHNE)

Jpy»xecTBOTO Npoib/DKaBa yCmewHo na ydactBa u npe3 2021 r. BBB BCHUKM NporpamMu 3a
(pHHAHCOBA IIOMOIL OOABEHH OT GBHIrapCKOTO NPAaBUTENCTBO 33 TIOATIOMAraHE Ha DUPMHUTE OT
TYPHCTHHUCCKHA CEKTOP, 3aCE€THATH OT eNHAeMHATa OT KopoHaBHpyc. IIpe3 maii 2021 r., I'pymara e
HOJTy49rJIa JOIBIHHTEIHO (PUHAHCHpPAHE OT COOCTBEHHULIUTE.

P’BKOBOI{CTBOTO Ha ILPY)KCCTBOTO CHHTa, Y€ HE3aBHUCHMMO OT OYaKBaHHS CHan Ha HOIIYBKHTE,

JIpy>KeCTBOTO Lie UMa BB3MOXKHOCT Aa 06e3nedn A0CTaThueH JUKBHASH PECYpC 3a nocpeliaHe Ha
3aBIDKCHUSTA CH.

He ca nacremumm APYTH CBILECTBEHU KOPHUTHpAIIH CHOHTHA CJICH Kpasd Ha OTUECTHHUSA NSpUO] HITH
APYTH HEKOpPUTHpAUIH C’B6HTI/ISI, KOHUTO cClieaBa I[a 6’bI[aT OIIOBECCTCHH B TI'OJAMIIHUA (bHHaHCOB
OTYCT.
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