MPOKIOPMBHT UHTEPHEILI'BHBJ EOO]T
Foanwny unancosu oruern 3a 2015 roguna
BCHUKH CYMH Cd H3Da3CHi B XHILJB., OCBCH aKO H3PHYHO HE € yKa3aHo Jipyro

lemmlcelm're DesIexKn ca HEACJAHMA HaCT OT TO3H (blleaHCOB oTHeT.

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
3a roaMHAaTa, NpuKIoYBama Ha 31 nekemspu 2015 r.

BEJIEXK KbM 31 KbM 31
KA JEKEMBpHU JIEKEMBpPH
2015 2014

AKTHUBH
Herekymn akTupn
OO HETEKYIIIH AKTHBH 0 0
Texkymm akTusn

TBproseku u Jpyru B3eMaHus 8.1, 10 2 25

[Tapu u napuynu exBUBAIEHTH 16.1 6 5
OBI[O TEKYII[H AKTHBH 8 30
OBHIO AKTUBHA 8 30
ITACUBU U KAIIUTAJI
COBCTBEH KAIINTAJI

OcHoBeH kanurai 15.1 10 10

Hepasnpenenena nevanba, B T.9.: 15.2 (2) 13

ITeyanba/(zaryba) 3a Texymara roguia (2) 0

OO COBCTBEH KAITHUTAJI 8 23
ITACHBHA
Herexymm nacusu - -
OBIIIO HETEKYII[H IACUBH 0 0
Texkymu nacusn

Tbproecku U Ipyry 3aibIDKEHUS 8.2,10 - 7
OBLO TEKYIIIH TACHBH 0 7
OBUIO ITACUBHU 0 7
ObU1O COBCTBEH KAITUTAJ U IIACHUBHU 8

7 VA

CoberaBured: \7’{ Z( 24 &375/{1 PbxoBoauren: /4‘”//5

Taus Urudrosa Huxcouaii|lyg
<
dara Ha cherassne: 29.02.2016 r.
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[TPOKIOPMBHT UHTEPHEIUBHBJI EOOJ]

Foaninnu dunancosu oryern 3a 2015 roguna

BCHUKH CYMH Ca H3PA3CHM B XHJLJIB., OCBCH aKO U3PHUHO HE ¢ YKA3aHO ApYro

HpHJlO?KGHl/ITC 0eJIeKKH ¢ca Heae/IMMAa YACT OT TO3H (bllllaliCOB OTYeT.

OTHYET 3A IIEYAJIBATA WIN 3ATYBATA
N APYT'USA BCEOBXBATEH JOXO0/J
3a roaMHara, npuk/nousama Ha 31 gexemspu 2015 r.

BEJIEX rojuHara, roJINHATa,
KA NPHKJIIOYBAIA | [PUKJIIOUBALLA
Ha 31 Ha 31
JIEKEMBPH JIEKEMBPHU
2015 2014
Ipuxomm ot nponax6ou 10 2 37
Pa3xonu 3a BLHUIHM YCIYTH - (2)
Pasxou 3a 3amiatu 1 OCUrypoBKH 13.1 3) (5)
banancosa crofiHocT Ha NpoaajeHn CTOKH U ) (29)
Marepuanu
DPuHAHCOBHU NIPUXOIN/PA3XO/IHU ~ HETHO 12 - (1)
Ieuanba/(3ary6a) npeau nanbuno objaarane - -
Pa3xoj 3a nanbk BpXy 10X01a 14 - -
INEYAJIBA/BAI'YBA) 3A TOJJMHATA 2) 0
Jpyr BceoGXBaTeH 10X0/1 - -
OblL BCEOBXBATEH J0X0Q 3A 2) 0
IN'OANHATA
EENN
CoheraBuren: 7{1 &f{,u ézw%/

o Y
Taus Urnatbsa

Hdara na cherassine: 29.02.2016 r.
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ITPOKIOPMBHT UHTEPHEIL'BbHBJI EOOJL
Flonuinu gunancosu otuern 3a 2015 roauna
BCHUKH CYMH Ca H3PA3CHH B XHILJB., OCBCH aKO H3PHUHO HE ¢ YKa3aHO APYyIro

I'lpunomelmre OeslekKy ¢a HeleJIHMA YacT OT TO3H Q)HllallCOB oT4yer.

OTHYET 3A IIPOMEHHUTE B COBCTBEHMUSI KAITUTAJI
3a roaMHATA, NPHK/I0YBama Ha 31 nexemspu 2015 r.

OCHOBEH | Hepasmpeje- ObH1O
KanuTal JNeHa COBCTBEH
HeuanGa KATIMTAJI
Caugo na 1 ssmyapu 2014 10 13 23
IIpomenu B coGcTBEHUSI KANTKUTAJ
3a 2014 r.
JvBuneHTH
Ilevanba/(zary6a) 3a 2014 r. - -
Canpo xkbMm 31 nexemspn 2014 r. 10 13 23
IIpomenu B cobcTBeHHst KanuTa
3a 2015 r.
JluBunentn (13) (13)
[leyanba/(3ary6a) 3a 2015 r. (2)
Cajno kbm 31 nekemspn 2015 1. 10 2

Teln A

Crerasured:

Taus UrnaTosa

Jara na cherassane: 29.02.2016 r.
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IPOKIOPMBHT MHTEPHEUIbHBJT EOO]]
lomamnn dunancosu oryern 3a 2015 rommua
BCHYKH CYMI Ca H3PA3CHH B XHILJB., OCBEH aKO H3PHYHO HE € YKa3aHO APYIo

lemomenn're 0e/1eKKH ca HeAeuMa YaCeT 0T TO3H (bmlancon oT4eT.

OTHYET 3A TAPUYHUTE IIOTOLIU
3a roaMHaTa, npuK/uoysama Ha 31 xexemspn 2015 r.

rojiHara,
[IPUKIIOYBAIA Ha
31 nexemBpH

rOJIMHAaTa,
IIPUKJIOYBAILa Ha
31 nexemBpH

2015 2014
[apu4nn moTouu ot onepaTuBHa JeifHOCT
[TocTbruieHus ot KineHTH 26 30
[rantanus xeM gocraBuniy (7) (28)
[Tapuunu MOTOLH, CBBp3aHu c TPYAOBHU 3) (5)
Bb3HArpaXkICHUsI
I[Inamanus 3a 6aHKOBY TAKCH ¥ KOMHCHOHHU (D (1)
[Tnatenu u Bb3CTAHOBEHH JaHBLHU 1)) 1
Jpyrd napuyHyu NOTONUHM OT ONepaTHBHA JACHHOCT - -
Hemen nomok, zenepupan om onepamuena oeiinocm 14 3)
Ilapuyunn HoTOIM OT HHBECTHIIMOHHA JefiHOCT
Hemen nomok, usnonsean 6 unseecmuyuonna 0 0
delinocm
ITapuyunu noroun ot puuancona geitHoct
JlBuUIEenTH, IIaTEHH Ha COOCTBEHULIUTE HA IpynaTa (13) -
Hemen nomox, usnonsean 6v6 punancosa detinocm (13) 0
Herno (namansiBane)/HapacTBaHe Ha NapuYHH 1 3)
CPeACTBA M NAPUYHH EKBHBAJIEHTH
[Tapnunu cpejcTBa ¥ MapHyYHK €KBUBAJICHTH B ) 8
HAYaJIOTO Ha roJMHATA
IMapuynu cpencTBa U NAPUYHH EKBHBAJIEHTH B 6 5

Kpasi Ha roaAHaTa

Coerasuren:

s
Tans Uruatoba

Hdara Ha cberaBsane: 29.02.2016 r.

3aBean1 ChIJIACHO OAUTOPCKH JOKJIAMX:




IMPOKIOPMBHT UHTEPHELUBH BT EOOJ
loanuinn gunancosu oruery 3a 2015 rosuna
BCHHUKH CYMH Ca H3PA3CHH B XHILIB., OCBEH aKO H3PHUHO HE € YKA3aHO APYrO

Hpunomeum‘e Oe/IeKKH ca HEACJNMA 4acCT OY TO3H q)ﬂllaHCOB oTHeT.

NOACHEHHWSI KbM ®MHAHCOBUTE OTUETH
1. O6wma undopmanus

HIIPOKIOPMBHT MHTEPHELUBHDBJI”? EOO/L, Hapuuano no-HaTaThk olle “APYKECTBOTO”, € eXHONMUYHO
APYXECTBO € OrpaHHYueHa OTFOBOPHOCT, PErHCTPHPaHO Mo THProBCKUA 3aKOH B ATEHLIMS 1O BITUCBAHUATA NOJ
Ne 164107/17.02.2011 r. Cenanuuieto u agpechT Ha yYNpaBlieHHE HA APYKECTBOTO ca: rp. Codust, dyn.
Apcenancku Ne 123, oduc 2,

HpyxectBoto 1Ma npeamer Ha AEHHOCT: TBPrOBHA, IOCPEAHHUECKA NEHHOCT, KOHCYJTAHTCKH YCIYrH,
MpEICTaBUTENICTBO Ha TLPrOBCKH JAPYXKeCTBA, NOCTABKA Ha YCIYFHM W BCSKAaKBH JeHHOCTH, He3abpaHeHH OT
3aKOH.

HpyxecTBOTO ce ynpapnsBa u rpeactasisisa o Hukonali Koncrantunos BoHHHCKH.

HpyxecTBoTO MMa perucTpupan kanutan B pasmep Ha 10,000 nesa, pasnpenenes va 100 (cto) paBHH AsNa OT 110
100 (cTo) neea.

HApyXKecTBOTO € NpeAnpHsTHE OT Ipyra, KaTo Npeanpusitneto-Maiika ¢ “EC 'PYIT UHTEPHELLI'LHBIT? AL,
¢be cenanuue rp. Copus, Oyi. ,Apcenancku” Ne 123, oduc 2. Ipenanpustuero-maiika M3roTss KOHCOMHANPAHH
(unarcosn oTueTH, KouTO ce NyGnuKyBat B ThProBeKkus PEruCTLp.

2. OGo06uIeHO npeaCTABAHE HA 3HAUYUMUTE CYETOBOAHH NMOJHTHKH

OCHOBHUTE CYETOBOAHH ITOJIMTHKH, NpUiaraiy npu U3roTBSIHETO Ha TE3H (bm{anconn OTHETH, Ca NMPEACTAaBCHH
10-1071y. Tezu nonnTuky ca fpujiaralHy nocinCA0BaTeIHO 3a BCHYKH NPEACTABEHH NEPHOIH, OCBEH aKO H3PHUYHO
HE € NTOCOYUEHO Apyro.

2.1. OcHoBa 3a H3roTssine

Cobriacho 3akona 3a CHETOBOJICTBOTO, CUMTaHO OT 1 sHyapu 2005 ., ThprosekuTe apyxecrsa B buarapus umar
BB3IMOKHOCT Aa npusiaraT MexyHapoAHHTe CUETOBOHHU CTaHAAPTH , IPHETH 3a NpuiIokeHne oT Erponeiickus
¢bto3 (MCC) nnn Haunonannute cranaapTi 3a GUHAHCOBH OTYETH 32 MATKH M CPEHHU MPEANPUATHS, TIPHETH 32
npunokenue 8 bwuarapus ( HCOGOMCIT).

Hacrosiuust (unancoB oTHET Ha HOBOCH3AaleHOTO mapyxkectso “TIPOKIOPMBHT HHTEPHELWIBHBII
EOO/l ¢ m3rotsen BLB BCHUKM CBIIECTBEHM ACNEKTH, B CLOTBETCTBHE ¢ MeayHAPOAHHTE CTaHAAPTH 3a
¢duHancon otuern (MC®O), miznanenu or Cheera no MEXIYHapo#HH cueToBoaHu craHzapth (CMCC) u
pasACHeHUATa 3a TAXHOTO Npuiiarane, usnaaen ot Komurera 3a passcHenne va MCPO (KPMC®O), npueru
ot Eeponeiickns cbio3 (EC) n npunoxumu B Penybnuka Buarapus.

PbKxoBOACTBOTO Ha APYKECTBOTO €€ € C'b06p33HﬂO C BCHYKH CTAHAAPTH M PassACHEHUS, H C TEXHHUTE H3MCHCHHS,
BJIC3JIH B CHja Npe3 TeKyLIHa OTUETEH NEpHo/l, KaTo CUHTA ue He € HeOOXOAUMO Ia OTOBECTABA HATPABCHHUTE
[IpOMEHH B TE3W CTAHIAPTH U pa3siCHEHMs, KOUTO HE C€ OTHACAT M0 AelHOoCTTa MYy, TbH KaTo TOBA O MOTIO Ja
JOBECIC IO Hepa36npane H NMOABCKAAHE Ha HOTPC6HTCJIHTC Ha HH(‘)OpMaU.Hﬂ OT I'OLNIHHHSI MY (i)”l-{aﬂCOB OTYET.
OTHOCHO H3MEHEHHMsITa Ha ChILCCTBYBAUIUTE CTAHAAPTH K PassiCHEHHs, KOMTO HE Ca BJIE3JiM B CHJIA H KOUTO HE
Ca NpHETH BCC oule OT EC, APYKECTBOTO O4aKBa Y€ T€ HsAMA [1a OKa)KaT CbILECTBEH C(’)QKT BbpXY (l)HHZIHCOBHS!
MY OTHCT B NEpHOo/ia Ha MbPBOHAYANTHOTO UM fpyuaaraxe.

Hacrosmmsar roauwen (l)HHaHCOB OTYET € u3roTBeH Ha Oaszata Ha IPUHLUMNA Ha HAYUCIABAHETO U
HCTOPHYECCKATa UEeHa, KaKTO U Ha NpHHUMIIA Ha JeHCTBaILo NpeanpusaTue.

Wsroresinero Ha (I)HHEIHCOBHS] OT4eT B ChOTBETCTBHE ¢ MC®PO u3ncksa HU3NOA3BAHETO HAa HAKOW CYHCTOBOAHH
MPEATIONOKEHHUS H HpH6ﬂH3MTCﬂHH CHCTOBOAHH IPEUCHKH MPH U3rOTBAHE Ha MOJMLIHMA (l)l’IHaHCOB OTHET M NpH
OfpejIeisiHe Ha CTOMHOCTTA Ha HAKOH OT aKTHBHUTE, NACUBUTE, NIPHXOANTE U pa3xonure. Bcuuku ca N3BBPUICHH




TTPOKIOPMBHT MHTEPHELIBHBJT EOO]T

Uosniiny dunancosu oruern 3a 2015 roauna
BCHUKH CYMI CQ H3PA3CHH B XHILAB., OCBEH aKO H3PHYHO HE € YKa3aHo APYro

Ha OCHOBAaTa Ha l-i&ﬁ-ﬂOﬁpﬂTﬂ NPCUEHKA, KOSITO € HampaBeHa OT PBKOBOACTBOTO KbM JATaTa Ha U3rOoTBsAHE Ha
(I)I/IHaHCOBHﬂ OTHET.

2.2. TlpesexaaHe HA YYKAECTPAHHA BAJIYTA
Dyuyuonaina Gaiyma u 6anyma Ha npedcmassie

CbriacHo W3uckpaHusATa Ha ObBJArapckoTO 3aKOHOJATENCTBO, NPYXKECTBOTO BOAH CYETOBOACTBO M H3TOTBS
PO (MHAHCOBH OTUETH B HALMOHATHATA MapuvHa eiWHUL@ Ha Penybnuka Buarapus - Guirapcku jies,
Koitro ot I sinyapu 1999 e ¢ dukcnpan kype kbM eBpOTO B choTHOWEHHE 1 eBpo = 1.95583 nesa. Hactosmusr
(pMHAHCOB OTUET € U3TOTBEH B XUJISIH JIeBa (XHIL. JIB.).

Yyarcoecmpania saryma

Crenxire B My’ aecTpaHHa BajlyTa ca NPEeBEACHH BbB (yHKIMOHAIHATA BAIyTa MO OGMEHHUTE KypcoBe Ha
AaTHTE Ha CAE/KUTE Wiin CchOUTHATA. [levanbure 1 3arybuTe OT BajlyTHHM PasiiKi B Pe3y/ITaT Ha ypexaaHe Ha
TE31 CACIIKM U OT NPEBENIAHETO MO 3aKIIOUHTENHHTE Kypcose Ha BHB B kpas Ha roaunara 3a napuuHute
aKTHBH W NaCHBH, JIGHOMHHUPAHH B YYXIECTPaHHa BanyTa, ce npusHasat B Oryera 3a nevanbarta wiu 3arybarta
¥ Apyrus BceobXBaTeH JIOXO.

2.3. UmMoTH, MALUMHH H CHOPBIKEHHUS

HMOTI’ITC, MAWKWHHUTE U CbOPBIKEHUATA CE MPEJCTaBAT B OTHETA 3a (t)[/IHaHCOBOTO CHCTOAHHE 110 1iCHa Ha
nplwoc’)nnane, HaMaJlCHa C HaTpyrnaHata amMopTH3auus W €BEHTYAJIHH 3ary6u oT obe3ueHkKa. LIeHaTa Ha
npmxo6n3ane BKJIIOYBA NOKYIMHATa UEHA, MUTHHYECKUTE TAKCH W BCHUYKH TIPEKHU pasxonan, HeoOX0IuMH 3a
MPUBECKIAAHE HA aKTUBa B pa60THO CbCTOAHUE. HpeKme pasxoau ca pasxoln 3a 1oAroToska Ha 06CKTEI,
pasxoau 3a nmppBOHAyajiiHa O0CTaBka U 06pa60ﬂ<a, PasXoAuTE 3a MOHTaX, pPa3XOhH 3a XOHOpapy Ha Juua,
CBbP3aHH € NPOEKTa, HENPU3HAT JaHbYeH KPEeAHT U np.

Karo HMOTH, MALIMHHK 1 ChOPBXCHHS CE OTHUUTAT aKTHBH € LEHa Ha HpHﬂOGHBaHC Han 700 (CGIIGMCTOTI’[H) JieBa.

3eMi He ce aMOpPTH3HPAT. AMOpTH?»aLIl/lﬂTa Ha ApYTrUuTe aKTHUBH C€ M3YUCHABA IO JIMHECH METO/I 3a pasnpenensaHe
Ha CTo#iHOCTTa UM (I/UII/I npeolcHeHara UM CTOI‘;IHOCT) 3a BpEMETO Ha OYaKBaHHA MOJIE3EH XKHUBOT, KAKTO ClieaBa;

- Crpaju 25-40 rojunu;
- MalIMHU,anaparypa 3-5 ronunu;
- TPAHCHOPTHU CPEACTRA 4-5 roauuu;
- KOMIIOTPH 2 rojimny;
- oG3aBexknane ¥ obopyusane 6-8 roaunm.

OcrarbyHaTta CTONHOCT M MOJE3HUAT KMBOT Ha aKTHBUTE Ce npepasriiexjar U ako € HeoOXoauMo Te ce
KOPUI'MpaT KbM BCSIKA JaTta Ha banauca.

BanancoBara cTOMHOCT HA aKTHB Ce HaMansBa He3abaBHO [0 Bb3CTaHOBHMATA MYy CTOHHOCT, ako GanaHcosaTa
CTOMHOCT Ha aKTHBA € N0-BUCOKA OT OLIEHEHATA Bb3CTAHOBMMA CTOMHOCT (B Gesiesxka 2.5).

Koraro e nponamen npeoueHeH akTHB Cymarta, BKTIOUGHA B APYIH pes3epBH, C€ MPEXBbPJA KbM
HepasnpejeieHara nevanoda.

2.4. HemaTepuajiHH aKTHBH

I~Iema'repuam~ime AKTHUBH CC NPCACTABAT B OTYETA 34 (bMHaHCOBOTO CbCTOAHME 110 LICHA Ha ﬂpHﬂOﬁHBaHE,
HamMalieHa ¢ HaTpynaHara aMopTH3alus.

B llp}/)KGCTBOTO Ce rnpujara JMHCEH METOJ Ha aMopTH3aunsa Ha HEMAaTCPHAIHUTE aKTHBH, ONPEJESIEH KbM
MOMEHTA Ha ﬂpHLl06l/lBaH€TO WM.

CpelnHusaT nosie3eH )UBOT Ha HeMarepHaniHuTe akTuBu € - 2-10 roaunu.
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lonuuminy gruancosu otuery 3a 2015 rojuna
BCHUKH CYMH €Ca H3PA3CHH B XHAAB., OCBCH &KO H3PHYHO HC € YKa3aHo Apyro

banaHcoBara CTONHOCT Ha HCMATCPHATHUTE AaKTHUBYU MOJNEXH Ha Npernej 3a OGCBU.(‘)]‘IK&, KOrato c¢a Hanuue
C'b6HTHﬂ, HAHW NpOMEHH B O6CTO§IT€J]CTB&T3, KOHUTO r1ocoyBart, 4ye Hanaucosara croiHocT OM Morna aa
HaaBUUJABA Bb3CTAHOBUTEHATA UM CTOITHOCT.

2.5. OfGesueHka HAa He)HHAHCOBH AKTHBH

AKTHBH, KOWTO MMAT HEOTIPEAENEH NOJIE3EH XHMBOT, HATIPUMEp PETyTALMATa, HE ca 00EKT Ha aMOPTH3HPAHE, a
e TecTBaT 3a obesleHka BCAKA MOAWHA. AKTHBH, KOMTO ca OOEKT Ha amOpTH3MpaHe, Ce MNperfieKiaT 3a
obe3LierKa KOrato CbOMTH HIIM IPOMEHH B 0OGCTOATENCTBATA COUAT, Ue GallaHCOBATA CTOHHOCT MOXe 14 He Obje
Bb3cTaHOBeHa. 3aryba ot ofesleHKa ce TPH3HABA 3a CyMmMaTa, ¢ KOSTO OaslaHCOBATA CTOWHOCT Ha AKTHBA
HA/BUILABA BBH3CTAHOBMMATa MY CTOHHOCT. Bb3CTaHOBMMaTa CTOHHOCT € M0-BMCOKATa OT CrpaBeinBaTa
CTOHHOCT Ha AKTHBA MUHYC Pa3XOJIMTe 10 nponaxda u CTOWHOCTTa B yNnoTpeba. 3a LejnTe Ha OLEHABAHETO Ha
o0e3leHkaTa aKTHBHTE Ca IPYTIMPakH Ha Hali-HHCKOTO HUBO, Ha KOETO MMa OTIENHO MACHTH(ULUPAHH napuuHu
MoToUH (CAHHNLH, FeHepUpALLM NapuyHy notouu). HeuHaHCOBU akTUBH, pasiMuHKM OT penyTalus, KOUTo ca
Ouau obesuenaBanm, ce NPerNexaar 3a Bb3MOXKHO Bb3CTAHOBABAHE Ha 06E3LEHKA KbM BCAKa Ga/laHCOBa 1aTa.

2.6. DHHAHCOBH aKTHBH
2.0.1.  Knacuduxauusn

Ilpy)KeCTBOTO KJ]&CM(I)HU.HP& (1)l1liaHCOBHTC CH aKTHBH B CIEIHHUTE KaTEropuu: 1o cnpaseninBa CTOUHOCT Hpes
neyanba uiu 3ary6a, 3dCMH M B3CMAaHM, HHBECTHUHH AbPXKAHK /10 TTALEK H Ha PasnoJIoKeHue 3a npouam(ia.
Knacn(]mxauuma 3aBUCH OT UejTa Ha npuno6maaue Ha (]mnancomm aKTHB. PbkoBoACTBOTO onpeaess
Knacn(lmunpane"ro Ha (I)HHaHCOBl’Iﬂ AKTHB TMPH ITbPBOHAYAITHOTO MY TIPHU3HaBaHE.

Dunancosu akmugu no CI’I[?[I()’G()JIZI()‘CI CMOTHOCH upes nedanba wiu 3618_})6(1

(PHHAHCOBH AKTHUBM N0 CNIPABE/UTHBA CTOHHOCT upe3 nevanba uiu 3ary6a ca GMHAHCOBHM aKTHBH, AbPXKAHH 3a
ThprysaHe. PUHAHCOB aKTHB Ce KIACH(ULKMPA B Ta3H KATEropHs, ako € NPUAOGHT OCHOBHO C LIEN KPaTKOCPOUHa
nponaxda. AKTHBHTE B Ta3U KATErOPUs ce KIaCH(PHUMPAT KaTo TeKYLIHM aKTHEH.

HpyxecTBoTo He nputexkaBa (pHHAHCOBY aKTHBH, IbPKAHU 32 ThPTyBaHe.

3aemu u ezemanus

3aeMH 1 B3eMaHWs ca HeePHBATHBHH (DMHAHCOBH aKTHBH C (MKCHPAHN WIIH ONPEIEISEMH TUIALLAHHS, KOMTO He
C¢ KOTUPAT Ha aKTHBEH Nasap. Te ce BKMOUBAT B TEKYLIMTE AKTHBH, OCBEH TE3H, YMNTO NafeK € ClEH NoBeUe OT
12 mecela oT natata Ha Ganmauca — Te ce KJIaCH(pUUMPAT KaTo HETEKYLIH aKTHBH. 3aeMHTE W B3EMAaHUATA HA
APYKECTBOTO BKJIOYBAT “THPrOBCKH W APYIW B3eMaHus” n “APYri TeKyiun akTHBr’ B OTueTa 3a PHHAHCOBOTO
cberosHue (benerkka 2.8). 3a OTUETHHS NEPUO/ APYIKECTBOTO HAMA TAKMBA (PMHAHCOBH AKTHBH.

Husecmuyuu, Ovporcainu 00 nadeic

Tosa ca (1)HHaHCOBH aKTHUBY, KOUTO UMaAT (])annpaHn WK onpeacyiseMu Jialjanus u Q)HKCI/IPHH nagex, Kouto
APYKECTBOTO UMa HAMECPCHUE U Bb3MOXKHOCT Jla 3aABbPXKH 10 Nnajex.
pr7KCCTBOTO HAMa MHBECTUUMH, ABPIKAHH J0 TMaJexK.

Dunancosy akmus Ha pasnoAoNCenUe 3a PoYUNCEA

(DUHAHCOBH aKTHBM Ha Pas3noOXKeHHe 3a nponamGa ca HEACPHBATHUBH, KOUTO MM ca 0003HaueHuw B Tazu
KaTeropus, Wik He ca KﬂaCVI(I)Iﬂll/lpaHH B HAKOS Apyra Kateropus. Te ce BkouBar B HETEKYLINTEC aKTHBH, OCBECH
aKo pbKOBOACTBOTO HE CMsiTa J1a ce 0cBobOAM OT TaAX 10 12 Mecela ot aarara Ha 6ajnaHca.

}lp)’?KCCTOBOTO HsAMa (l)l'lHaHCOBM AKTHBH Ha pasrnoJioKeHue 3a npoua>1<6a.

2.6.2. TlpusHaBaHe u oueHsBane
OBHKHOBEHNTE MOKY MK H NPOLAKGH Ha (MHAHCOBH AKTUBM Ce IPU3HABAT Ha 1aTaTa Ha TbpPryBaHe — jartarta, Ha

KOATO INPYXKECTBOTO CE 06B1>p3Ba C MOKynKara Wiu np0ﬂa>K6aTa Ha akTuBa. MuBecTHLMHTE ITbPBOHA4YaNHO CC
MpHU3HABaT NO CrpaBeUinBa CTOHHOCT TUIIOC pas3xoanre no caeskara 3a BCHYKH Q)liﬂa}iCOBH AKTHBH, KOWUTO HE Ce
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Voauuiny gunancosu otuery 3a 2015 rojuna
BCHUKH CYMH Ca W3P&3CHU B XHIALAB., OCBEH 4KO H3PHYHO HE € YKA3AHO APYIO

OTHHTAT N0 CrpaBe/InnBa CTOWHOCT qpes neuanba wiu 3ary6a. DuHAHCOBH AKTHUBH, OTHUTAHHK IO CrpaBeanBa
CTOHHOCT Hpes neyanba uin 38.[‘)’68, ITbPBOHAYANIHO C€ NMPU3HABAT 110 CNIpaBe/UInBa CTOMHOCT, a Pa3xoanTe 1o

CACJIKaTa Ce NpHU3HaBaT KATO TECKYLIN. (DHUHAHCOBUTE aKTHBH ce OTHUCBAT, KOTATO NPaBOTO Ha [IoJyvyaBaHe Ha
[TAPHYHU MTOTOUW OT HHBECTHUUHTE U3TEUE WK € OMII0 NPEXBbPIICHO U Ca 6unn IPEXBLPJICHH BCHUYKH PHCKOBE U

nonsu or cobcrBeHOCTTa. PUHAHCOBHTE aKTHBM Ha pasnojoxeHne 3a npoua»(6a 4] (l)V[HaHCOBl’] aKTHBH 10
CIIpaBe/UIBa CTOMHOCT upes neuanda uim 3ary6a NOCJICABALIO CE OLECHABAT 110 CripaBeiuBa CTOUHOCT.

3aemH u B3CMaHUA, KAKTO ¥ MHBECTHUMH AbPXKAHHU 0 NAaIeXK Ce OTYHTAT 10 aMOpPTH3NpaHa CTOHHOCT MO METoAa
Ha C(;)CK'I‘HBHEITZI JIUXBa.

Ilevanbu 1 3arybu oT NpoMeHUTE B CNIpaBEeANNBaTa CTOMHOCT Ha (PMHAHCOBH aKTHBH MO CHpaBeisinBa CTOMHOCT
upes nevanda unu 3aryda ce npespctasat B Otuera 3a nevanbarta uin 3arybarta W Apyrus BceoOXBaTeH OOXOI B
crarusTa “(pHHAHCOBM NPUXOMHM/(Pa3Xxoiu) — HETHO™ 3a MepHoaa Ha Bb3HHKBaHe. IMpuxoau or AUBUAEHTH OT
(hpvHaHCOBY aKTHBM NO CNIpaBeIMBA CTOMHOCT upe3 nevanba win 3ary0a ce npusxasar B OtyeTa 3a nevandara
uawn 3arybara n Apyrus BCeOOXBATEH JOXOM KATO 4acT OT APYrUTe IPHXO/IH, KOTAaTO Ce YCTAHOBM NPAaBOTO Ha
NPY!)ECTBOTO 3a [10J1yyaBaHe,

Jpy»,ecTBOTO OLEHSBAa KbM BCAKA JaTa Ha GanaHca Jalyd uMa oBeKTHBHO JIOKa3aTeNCTBO, Ue (PMHAHCOB aKTUB
WK rpyna GUHAHCOBH aKTHBH € 0Be3lieHeHa. AKO ChIECTBYBA HAKAKBO MOLOGHO 10Ka3aTENCTBO 3a (huHancosu
aKTHBH Ha pasnojioxenue 3a npoxaxda, HaTpynaHata 3ary0a — HW34MC/ieHa KaTo pasivka MEXAY leHara Ha
npuaobuBate H HaCTOAILATA CNPABEINBA CTOHHOCT MUHYC BCAKAKBA 3ary0a ot obe3leHka Ha TO3W (PHHAHCOB
AKTHB, KOATO NpEAH TOBa € Npu3Harta B rievandarta unu 3aryGata — ce u3Baxiaa OT cOBCTBEHMS KanuTal M ce
npusHasa B OTdeTa 3a BceoOXaTHUs 10Xol, 3arybure oT obesieHka, npusHatu B OTuera 3a nevajgbara MM
3arybata v Apyrus BCeoOXBATEH JIOXOM 3a MHCTPYMEHTH Ha COGCTBEHHS KanuTal, He Ce Bb3CTAHOBSIBAT npe3s
Oruera 3a nevanbara unu 3arydara u ApYTrust BceoOXBaTeH JOXOA.

2.7. Marepuanuu 3anacu

MareprannuTe 3anacu ca NpeiCTaBeHH 110 0-HUCKATa OT LHaTa Ha NPHAOOUBAHE W HETHA peanuzupyema
cToHHOCT. CTOHHOCTTA Ha W3Pa3X0BAHNTE MaTePHAHH 3aTiack ce onpenens no Metona FIFO (mbpBa BXoAALLA-
MbPBA H3XO/IALLA)/CPEAHONPETEIEHA LeHa. Pa3xoanTe, KOMTO ce H3BbPLIBAT, 32 14 JOBEAAT faeH NPOAYKT 10
HETOBOTO HACTOMILO CHCTOSHHE M MECTOHaXOX/CHHE, Ce BKIOYBAT B LeHaTa Ha NpuAoOHMBaHe, KaKTo ClICABa:
BCHYKH I0CTaBHK Pa3XO/JH, KOUTO BKAIOUBAT BHOCHM MWTA M TaKCH, TPAHCHOPTHH Pa3sXOjd, HEBb3CTAHOBUMH
AaHbUM 1 JIpYTH pasxolM, KOHTO NOMPUHACAT 3a NPUBEXIAHE HA MaTepUaliuTe U CTOKUTE B FOTOB 3a TAXHOTO
nsnonssane BuI. Heruata peannsupyema CTOMHOCT e npelleHeHaTa NpOj@KHA LieHAa NP OBHuaeH XA Ha
OuzHeca MUHYC NPHIIOKHUMHTE PA3XOIH 110 MPOAaKGHTE.

2.8. Toprosekn u Apyra B3eMaHus
TovprosekuTe B3eMaHMs ce NPEACTABAT M OTUMTAT MO CTOHHOCTTA Ha OpHIMHANHO H3gajeHaTa (akTypa,
Hamajiena ¢ pasMepa Ha obesueHKaTa 3a HechOupaemu cymu. TIpuGnusuTenHaTa oUEHKa 33 CHMHUTENHH M
HechOUpaeMn B3eMaHMs Ce NpaBH, KOraTo 3a ChOMPAeMOCTTa Ha usiara Cyma CbUIECTBYBa BMCOKa

HECHUI'YPHOCT. HCCL6Hpa€MHT€ B3eMaHusA ce obe3uensBar H3UAJI0, KOTATO TOBA 00CTOSTENICTBO Ce YCTaHOBH.

2.9. Tlapu u napu4nu eKBHBAACHTH

ﬂapn U NapuyHy C€KBUBAJICHTH BKJAKOYBAT napu B 6p0ﬁ, pasnnaliatenHyd CMETKH, NENO3UTH, AbpKaHn Ha
BHXOAAHE B 6am<u, APYrH KPaTKOCPOYHM BHCOKOJMKBMIHH MHBECTHLIUY C OpUI'MHajieH najaex no 3 Meceua.

2.10. Cobersen kanuTan

HpyxecrBennTe A410Be ca KBATHPULUMPAHH KAaTO COBCTBEH KAMUTAIL.
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2.11. ThbproBeKku 3aabiKeHus

3albIKCHHSATA KbM AOCTABYHLIA 1 APYTH HETEKYIM 3aXb/DKEHIS CE OTYUHTAT 110 CTOMHOCTTA Ha OPHIHHAIHHTE
(akTypH, K0ATO Ce npuema 3a CrIpaBeTHBATA CTOMHOCT HA ClleKaTa H e Gbae M3MUlaTeHa B GbACLIE CpeLily
NIOAYYEHUTE CTOKU U YCIIYTH.

2.12. 3aemu

3aeMure ce NIpU3HaBaT NMBLPBOHAYATIHO 110 CrHpaBe/yivBa CTOMHOCT, HETHO OT Bb3HUKHAJIUTE pasxonau 1o
CHeNKHTE. 3aeMHTE MOCIEABAILO CE OLEHABAT MO aMopTH3HpaHa CTOMHOCT U BCsika pasjinka MEexny

NMOCTHIICHUATA (HCTHO OT pPasXxoauTe no cuenKaTa) U cToMHOCTTA 3a BpbHIaHE Ce MpHU3HaBa B Ortuera 3a
neuanbara uam 3ary6a'ra u aApyrus BCEOOXBATEH A0XOL npe3 rnepuoja Ha 3acMa 1o MeTolla Ha e(pCKTMBHaTﬂ
JIUXBA.

TaKCH, TUIaTeHH 3a O0JIeKUYEHHs 1o 3aeM, CC TNPU3HABAT KaTo pa3XoJM MO cAejaKara N0 CTENeHTa, B0 KOITO €
BEPOATHO HAKOW WKW BCHUYKH obnekueHus na Obnar HOJIYYEHH. B to3u Cﬂy‘laf/’i TaKcarta €€ OTCpOYBa JI0KaTo
CTaHE rojiydyaBaHeTo. IIO CTENEeHTa, 10 KOATO HAMA I0KA3aTeNCTRO, Y€ HAKOM WK BCHUKH 00JIeKUECHUS e 6baar
MIOJIYHEeHH, Takcara C¢ KanuTajiu3upa Kato MPCABAPHTENIHO TIALUAHE 33 YCJIYIH M aMOopTHU3Kpa 3a nepuojaa Ha
O6J]€K‘IGHMCTO, C KOETO € CBbp3aHa.

3aemu ce Knacmlmuupm KaTo TCKYUIHM MAacHBH, OCBCH aKO IPYXKECTBOTO HsAMA 6C3yCHOBHO npaBo Aa OTCpoYH
YPEIKAAHETO Ha nacuBa 3a cien 12 Meceua ciiejl Aarata Ha Oanauca.

2.13. Tekylwin 1 0TCPOYEHH AAHBUH BLPXY H0X0/A

Pa3xona 3a nawbk 3a NepHoja BKIHOYBA TEKYLWM M OTCPOMEHH AaHbUM. ﬂaH'bK C€ T[pu3HaBa B Oruera 3a
neyanbara win 321!‘)/631‘8 n Apyrus BCceoOXBaTeH AOXOl, OCBCH 10 CTENEHTa, N0 KOSTO € CBbP3aH CbC CTATHH
AUPEKTHO B cobcrBenus xanurtan. B Toau CJIy‘laﬁ AaHBKDBT CbUIO C€ OTpd3siBa 3a CMETKA Ha TE3W CTATUH B
coOcTBEHMS KanuTall.

TekywwsT pasxo 3a AaHbK Ce M3UHCI/ISABA HA 6a3a Ha AAHBYHHTE 3aKOHH, KOMTO Ca B CHJa KbM [aTaTa Ha
Oananca.

OTCpO‘lBH JaHbK CC NPHU3HABA KAaTO CC M3MOJ3BA METOAA Ha 3aJb/DKEHUETO 3a BPEMEHHU pa3JInKH, Bb3HHKBALLIMK
OT pa3jIMKHTe B IaHBYHHUTE OCHOBH Ha aKTHUBUTE M NMACUBUTE U TEXHUTE OANaHCOBH CTOHHOCT BbLB (t)MHaHCOBMTe
OTYCTH. OTCpO‘ICH AaHBK C€ OIIpelesIsi KaTo C¢ U3MON3BaT AAHDbUYHHUTE CTABKHU (H 3aKOHI/I), KOHUTO Ca B CHJIa KbM
Jnartata Ha OanaHca M ce ouakBsa Ja Obaar NpHJIiaraly, KoraTo ce peanusupa OTCPOYCH HaHbUYCH aKTHB WU ce
Ypeaa oTCpoUeH JaHbY€eH nacHs.

OTcpouen AaHBYCH aKTHUB C€ [IpDH3HABa CaMO JIO CTEreHTa, A0 KOATOo € BEpOsTHA Obaewa obnaraema nellan6a,
CpEIly KOATO MOTaT a 0b1aT M3MOI3BAHU BPEMEHHHWTE PA3JINKH.

2.14. Joxoau HA HaeTH JuLa
HpyxecTBoTo He e paspaGoTBaio Aporpamiu 3a 10X0/H Clel HaIycKaHe Ha nepcoHasa.

,Hp)/)i(CCTBOTO OTHHUTA KATO KPATKOCPOUYHH 3aABJKEHHUsITA CH KbM NEpCoHalia 1Mo HEMU3MOJI3BAHU OTITYCKH, KOUTO
ce oyakBa Ja ObHaTr W3NONI3BAHH B pamkuTe Ha 12 Meceua ciej jarata Ha 63JI&HC&, KaKTO W HECHU3IJIAaTCHHUTE
3annarTH.

Hoxoou npu nanyciane

HOXOHHTG MPpW HaIyCKaHe €a MIaTHUMK, KOraTto uiteue IIOTOBOPBT C HACTOTO JIMLE JIpeH HOpMaIHaTa gara Ha
NCHCHOHWPAaHE, WKW KOraTo HaeToTo jauue npreme llOﬁpOBOJ]HO CbKpaliaBaHe B 3aMsiHa Ha TE€3W J0XOMH.
]lp}/)l(CCTBOTO NPpH3HABa AOXO0AW IIpH HaNyCKaHe, Koraro JEMOHCTpHpa O6B'bp3821H€, HC WM 1€ NpeKpaTtH
AOFOBOpa Ha HaeTuTe JHua CbriacHo ﬂ0}1p066H O(buunanen mnaH 6e3 Bb3MOXKHOCT 3a OTTETJISIHE, HIIH
npeaocTaBaiikn 10X0au NpH HAMMyCKaHe KaTo pe3yarar oT NPCIUIOKEHHE, HANIPABCHO 11da HAaCbpyH ﬂOGpOBOﬂHO
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HalyCcKaHe. D;OXOIIH, KOWTO C€ IbJDKaT CJiel noseye oT 12 Meceua ciiej jarata Ha banaHca ce JAUCKOHTHPAT 10
TAXHATA HACTOAIA CTOWHOCT.

2.15. TlpoBusun

Hposmlm 3a Bb3CTAHOBABAHE HA OKOJIHATA Cpelia, pa3XoAH 3a Bb3CTAHOBSIBAHE Ha TEPECHN U cbaeOHH aena ce
APH3HABAT KOTaTO JIPYXECTBOTO UMa HACTOS IO 3aKOHOBO WM KOHCTPYKTHUBHO 3a1BJDKEHHE B PE3YJITAT Ha

MHUHAIIH CbOMTHS, BEPOATHO L € HEOOXOAMM H3XOMALL MOTOK OT PECYPCH 3a YPeXKIaHe Ha 3aXbJKEHHETO
cymara My Moxke na Obje HanexaHo ouexeHa. IlpoBusuu 3a npecTpykTypupaHe obxBawar ofe3lleTeHus 3a
npekpatspatxe. [IpoBusun 3a Obeiu onepaTHBHHU 3ary0u He Ce NpH3HaBAT.

Korarto uma HIKOIKO CXOMHH 3albIDKEHUSs BEPOSITHOCTTA, Y€ LIE € HeOOXOAHM M3XOMsIl MTOTOK OT pecypcH 3a
YPCKIAAHETO CC ONPEACSIA KATO C€ B3MMa NPEABHI KJlaca 3a/Lb/HKSHHS KaTo Usio. HpOBI/BHﬂ CC NpU3Hasa A0pH H
KOraro BepOATHOCTTA OT W3XOLSALL NOTOK 110 OTHOUICHHE Ha KOATO W Ja € €ANHKUa, BKJIIOYEHA B KJaca
3abJIKEHHA, MOXe fa Obie Manka,

ﬂponmun C€ MU3MepBar o Hacrosuara CTOMHOCT Ha pa3zxoanTe, O4akBaHu ja ObaaT HeOOXoIHMH 3a YpexKHAaHE
Ha 3abJDKEHHETO, KaTO C¢ M3M0JI3BA MNPOLEHT npenyd JaHbud, KOUTO OTpassiBa TEKYIUM MasapHu OUCHKH Ha
BpeMeBara CTOMHOCT Ha napuTe 1 CHCHM(DH‘IHHTG PHCKOBE 3a 3aib/HKCHUETO. HapaCTBaHeTO Ha MpOBU3HMATA BbB
Bpb3Ka ¢ MMHABaHE Ha BPEMCTO CC NTPU3HAaBa KaTo JIMXBEH pasxon.

2.16. IfpusHaBane HA NPUXOAH

[lpuxoanre BKAIOUBAT CHpPABEMSMBATAa CTOMHOCT HA TONYYEHOTO WM TOMIEKAIIOTO HA [ONydYaBaHe 3a
npofaxOu Ha CTOKW WM yClyTn B ofuualHusA Xo4 Ha AeMHOCTTa Ha npyecTBoTo. [Ipuxoamnte ca nokasanu
neto ot JJJIC, Bb3cTaHOBSIBAHNSA U OTCTbITKH.

B,py)KeCTBOTO MPpU3HaBa MPHUXOA4, KOraTo cyMara My MOXe Jla Oblle HalEKIAHO H3MEpEHa, BEPOATHO € Obaewn
MKOHOMMYECKH T0I3U Ja MOTEKAT KbM HEro U ca OMJIM M3ITbJIHEHH cneuml)wmn KpHUTEPHH 3a BCsIKa AEHHOCT Ha
APYKCCTBOTO, OlHUCaHaA IO-LA0JY. C)’MaTa Ha NIpuUXola He C¢ CUMTA 3a HANEKIHO OUEHEHA I0KATO BCHUKH
YCJOBHOCTH, CBBP3daHHU C npoaa>K6aTa He ca Ounm paspeuIcHH . l[py)KeCTBOTO 6331‘]})8 OLUCHKHTC CH Ha
UCTOPHYECKHU PE3yNTaTH, KaTo B3UMa NPEeNBUI BULA KIIHEHT, BUIA CHe/IKa U cneumjmxaTa Ha BCEKH LOI'GBOD.

Hpodaocou na cmoxu — npodascébu na edpo

HpysecTBoTO KynyBa # npoiasa pasHooGpasHu CTOkH Ha eapo. [Iponan6uTe Ha CTOKH Ce MPHU3HABAT, KOTATO
APYKECTBOTO € JIOCTaBUIO MPOAYKTHTE A0 KiveHTa. JIocTaBKaTa He € M3IbJHEHa, A0KAaTO NPOAYKTUTE He ca
CKCMCAMPAHK 10 OTPENENEHOTO MACTO, PHCKOBETE OT HapaHsBaHWs M 3aryGu He ca OWIM NpeXBbpieHH Ha
KIMEHTA W MM TOH TH € Npue CbINACHO AOTOBROpA 3a Npojaxba, HIM APYKECTBOTO MMa OBGEKTHBHH
JIOKA3aTeJICTBA, Y€ BCHUKH YCJIOBHS M0 NPHUEMaHe ca OHIIH y10BETBOPEHH.

Hpodancou na ycnyeu

pr)KCCTBOTO MPpEAOCTABs KOHCYATAHTCKHU YCIYTH, NOCpEAHNYECKa HeﬁHOC'F, NPeACTABUTEJICTBO HA ThPrOBCKH
APYXKECTBa U APYIH YCIYIH. Tesn YCIyru ca npenocrassT 1o HOroBopu ¢ ())nkcnpanu HEHH WJIH 11O KOHKPETHH
NOPBLUKH. anXOIIHTC 110 TAX CC MPHU3HABAT 1o JIOrOBOPHHUTE LUEHM 110 METOJA €Tarl Ha 3aBbpHIBaHEe Ha ycayrara.

AKO Bb3HHMKHAT 06CTOﬂTCﬂCTBa, KOWTO Morar 11a NpoMeHdAT bpBOHAYAIHATA OLICHKA Ha NPUXOLUTE, pa3xojauTe
HITH UMa npn6nm}<aBane KbM 3aBBbpLIBAHE, OLICHKHUTE Cce peBUu3upar. Tosa Moxe j1a JOBEJAC 10 YBEHYaBaHe WK
Hama/iaBaHe Ha OLCHCHMTC NPHXOAHM MU pasxolu u ce OTpassiBa B NpHUXOAHTE 3a nepuoia, npes KOUTO TakuBa
ofcTosTeNCTBA CTAHAT U3BECTHH Ha PBLKOBOIUCTBOTO.

[puxoou om auxay
[Tpuxon oT nuxBM ce Npu3HaBa Ha BpeMeBa NPOTIOPLHOHATHA 6a3a KATO Ce M3TON3BA METOLA Ha edekTHBHaTA

nixea. Koraro Biemane e obe3LeHeHo ApYXECTBOTO HaMajisa OanaHcoBaTa CTOMHOCT j10 BbL3CTaHOBHMATA
CTOMHOCT, KOATO € ouaKBaHuTe Obaeuu Tapu4yHH FI0TOUH, IMCKOHTHPAHH € OPpUTIriHaNIHHA C(I)GKTV]BCH JIMXBCH
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[POLCHT Ha HUHCTPYMEHTA W MPOAbI/DKABA Jia TIPU3HaBa AUCKOHTHPAHETO KaTo JIMXBEH NPHXOIL. HPHXOJI oT
JIMXBH N0 00e3LeHEHN 3aeMu ce [IpH3HaBa KaTo C¢ WU3I10J3BA OPUIHHAJIHUS AMXBEH NPOUEHT.

[Tpuxoou om duguoenmu
[Ipuxoau OT AMBMAEHTH ce MPU3HABAT NPU YCTAHOBSBAHE Ha NIPABOTO 3a MONYyYaBaHe.
2.17. JInznnr

B,OFOBO})I/I 3a JIM3MHT, NPH KOHUTO 3HAYWTENHA YacT OT PHCKOBETE M U3TOAUTE OT coOCTBEHOCTTA C€ 3ana3Bat oT
JAHIHHTOHaTels, ce Knacn(lmuupaT KaTo OIEPAaTHBHU. Hanpaaenme alalus OT JIM3MHIonoJiyyareus ce
OTHMTAT KAaTO Pa3xo/M 3a BBHIUHU YCIIYTH B Ortueta 3a neuanbara uan 381")/6&1‘3 W apyrus BceoOXBATEH JIOXOM
M0 JIMHEEH METOA 3a NepuoJa Ha JIM3KHra.

H,OI’OBOPI/I 3a JIM3UHT, MPH KOHTO CC 3aila3BaT B 3HAYUTEIHA CTENCH PUCKOBETE U MOJBHUTE OT cobcTBEHOCTTA OT
JIM3UHTOTIoNIyHaread,ce KnacudmuupaT Karo ())HH&HCOB nuzunr. Tesn JOroBOpH C€ IIpM3HABAT B HavajloTo 110
Nno-HUCKaTa OT CrnpaselyiMBara CTOMHOCT Ha OTAAJAEHOTO M0 JIM3UHT HMYLIECTBO M HacTosilara CTOMHOCT Ha
MUHUMAITHHUTC JIM3HMHTOBH ILialllaHKs.

Besiko nM3uHroBo nnawane ce pasmpeseis MexXAy MacHB M (MHAHCOB Pa3Xol Taka, ue [a ce [OCTHIHE
MOCTOAHHA JINXBA BBLPXY OCTaTbka. ChOTBETCTBAILNTE HAEMHH 3a/lbJDKEHHS, HETHO OT (PHHAHCOBHTE PA3XOH, Ca
BKITIOYCHHU B APYIHUTE AbJATOCPOUHM 3aAbDKeHUA. JIMXBEHUAT eneMeHT Ha (HUHAHCOBMS Pa3Xoil Ce BKIIOUBA B
Otuera 3a nevasnbara nnu 3arybata u Ipyrus BceoGXBaTeH LOXO/ 10 BPEMe Ha JTM3UHIOBMSA JIOTOBOP Taka, 4e Ja
CC MOAYYH NOCTOSHEH JIMXBEH TNPOLUEHT BBPXY OCTAThbKa OT 3aib/KEHHETO 3a NepHoaa. AKTHBMTE, NIPUAOOHTH
MO JIOTOBOPH 3a (PMHAHCOB JIM3WHT, CE AMOPTH3HMPAT 32 NO-KPAaTKHA CPOK MEXLy TONE3HUs XKUBOT U CPOKa Ha
JIOroBopa.

2.18. Pasnpejesienne Ha JHBHIEHTH
Pasnpenenennero na AMBUIEHTH MEXILY COOCTBEHHLMTE HA JAPYKECTBOTO CE MPH3HABA KATO 3aXbIDKEHHE BbB
(uHaHCOBHTE My OTYETH 3a TEpHOJa, Npe3 KOWTO [AMBHAEHTHTE ca om0OpeHH 3a pasnpeaeieHne oT
coOcTBeHULNTE.
3. ¥Ynpasneune Ha GUHAHCOBUS PUCK

3.1. ®axrTopy 3a GUHAHCOB PHCK
HeitnocTTe Ha ApYKECTBOTO €A 3JIOKEHH HA HAKONKO (PMHAHCOBH pHCKa: nasapeH (BKJIOUHTENHO JIMXBEH, Ha
CIpaBe/IMBaTa CTOMHOCT Ha JIMXBEHWTE PABHHILA, HA MAPHYHMTE NOTOUM W LEHOBH), KPEAUTEH M JIHKBHAICH.
Obuiara nporpama Ha PbKOBOJICTBOTO ce JOKYCHpa KbM HENPENBUANMOCTTA Ha (PHHAHCOBHTE nazapu U ThpcH
HAUMH 38 MHHUMH3MPAHE Ha NOTEHUHATHITE e(eKTH BbPXY (UHAHCOBOTO PEACTABAHE Ha APYKECTBOTO.

[Tazapen puck

I’Ia3apnnm PHCK € PHUCKBT, Ye CIpaBeiMBaTa CTOHHOCT WM ObJcUIMTE MApHYHH NMOTOLKU Ha (I)HH&HCOBHX
HHCTPYMEHT LLE BApHUpaT Nnopajiii NpoOMEHUTE B Na3apHHUTE LEHH.

Banymen puck

HpyxecTBoTO MMa MEKIYHAPOIHA NEHHOCT, HO HE € H3JIOXKEHO Ha 3HAYUM BaJlYTCH PHCK, JIOKOJIKOTO CIENKHTe
My Ca IeHOMHpaHu B Obarapcku fesa Wunu B eBpo. To He MOLIbpXKA BayTHA EKCIIO3HLIUA, JeHOMUHHpaHa B
pasiniHa 9y;KAECTPAHHA BAJlyTa OT HALMOHAINATA BANyTa U OT eBPOTO.

Juxgen puck

pr)KCCTBOTO HC € H3/I0KEHO Ha PHUCK OT NpPOMsAHA Ha Na3apHUTE NHXBEHH MPOUEHTH MO NPHBIICYECHUTE
Cpe/CTBa, TbH KaTO HsIMa TaKuBa.

[enosu pucik
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uenme Ha YCOYTHUTE, KOHTO APYXKECTOBOTO MPEAOCTABS, Ca U3LAJNO0 c1;06pa3€nn C nasapHUTE YCJHOBHS B
E'bﬂl‘apﬁﬂ, HC3aBHCHMO Y€ 3HAYUMTENHA YacT OT TAX C€ NpojaBar Ha CBbP3aHH Jinlia.

Kpedumen puck

ITpn ocbluecTssBaHe Ha CBOATA AEIHHOCT APYKECTBOTO € U3IOKEHO HA KPEIUTEH PHCK, KOIHTO ¢ CBBP3aH C pHCKa
HAKOW OT KOHTPareHTUTE My Ja He ObJle B ChCTOSHHE [1a H3MBIIHM U3LAJIO M B CPOK 3aXbIKEHUATA CH KbM HETO.
PunancoBUTE aKTHBH HA APYXKECTBOTO Ca KOHUEHTPUPAHH B ABE TPYNU: TAPUUHHN CPEACTBA U B3EMAH KA.
[Mapuunute cpencTsa ca ChCPeNOTOMEHHW B TBProBeka GaHka Che CTabMIIHA JIMKBHAHOCT, KOETO orpanuHiasa
pHCKa OTHOCHO mapuuHuTe cpenctsa. CbOMpaeMOCTTa M KOHUEHTpALMATAa HA B3EMaHMATA CE KOHTPONMpA
TEKYUO W CTPHUKTHO, CHIVIACHO YCTAHOBEHATA MOJIMTHKA Ha APYKeCTBOTO. EQHa yacT OT B3eMaHWATa My ca OT
CBBP3AHH JIHLIA B MKOHOMHYECKATA MY TPYIia, OT KOCTO PHKOBOACTBOTO HE CUMTA Y€ CACABAT KPEAUTHH PUCKOBE,
JTuxeuden puck

YpaBieHHETo Ha IMKBHAHKS PUCK BKJIOUBA MOALbPIKAHE HA AOCTATLUHO NMAPHUHY HATHYHOCTH.
PbkoBoacTBOTO HaGmonaBa NpOrHO3MTE 3a JIMKBHAHWTE DPE3EPBH W MApHUTE N NApPHYHUTE EKBHBAJICHTH.
[Tosntukara 3a ynpasnenue Ha NHKBUIHOCTTA BKJIOYBA M NPOEKTHPAHE Ha MApPHYHMTE MOTOUM B OCHOBHHTE
BaJyTH H B3MMaHE NpPEIBMJI HUBOTO HA JIMKBHUIHHUTE aKTHBH, HabllO4aBaHe HA HHMBOTO Ha 3aUTLKHSIOCT M
nojbpaHe Ha (UHAHCOBH FUIAHOBE.

3.2, ¥YnpapieHHe HAa KATTHTAJOBHS PUCK

HEJIHTQ Ha Hp}’)I(GCTBOTO BbB BPB3Ka C YNIPaBJICHHE Ha KalyTasa ca:

J Jla OCHrypH crocoBHOCTTa Ha JIpy»KecTBOTO [1a NPOMB/IKH /1a ChUIECTBYBA KATO ACHCTBALLO
NPeANpHSTHE U
. J1a OCHTYPH a/leKBaTHA PEHTAOMIHOCT KaTo ONpefielis LieHaTa Ha YCAYTHUTE CH B ChOTBETCTBHE

C HMBOTO Ha pUCKa,
,pr)KCCTBOTO ynpasjisia CTPYKTypara Ha Kanutajla W Hpasu HeobxonumuTe MONpPaBKH B CbOTBETCTBHE C
NPOMEHHTE B HMKOHOMHMUECcKaTa o0cTaHOBKa M PUCKOBHUTEC XapakKTepUCTHKM Ha CbOTBETHHMTE aKTHUBU. 3a Jia
MOoAABbPKA WIKM KOPpHUIHpa KanurajioBarta CTPYKTYpa, pr)l(eCTBOTO MOX€E @ IpOMEHHU CyMaTa Ha AUBUJIEHTUTE,
H3Malady Ha cODCTBHUKA WK Ja Nnpoaane akTUBH, 34 J1a HaMajiu 3a{bJOKEHUATA CH.

3.3. OueHkH 0 cApaBeNIuBa cTofiHoCT

Cnpaaewmsma CTOWHOCT Ha Q)HHaHCOBHTC HHCTPYMCHTH, C€ ONpEncnas ype3 H3MOJA3BaHE Ha OUCHUTENICKH
TCXHUKH. ):Ipy‘/l(CCTBOTO U3NoJ3Ba pa3H006pa3l-m MCTOIM W MpaBH NPEATNONIOKCHHS, 6a3npaHn Ha nasapHH
YC/0BHA, ChbUIECTBYBALLIN KbM AaTara Ha 6asaHca. banancosara croliHocT MUHYC TIDOBU3HUUTEC 3a ode3nenka Ha
TbPFrOBCKUTE B3CMAHUA U 3abJIKEHHS C€ IIpHeMar 3a l’lpHﬁJWIBHTCHI-IM CIIpaBCIMBY CTOMHOCTH.

4. CobuiecTBen CHETOBOAHH OUCHKH M IIPEANOJIOKEHNUS

OueHkuTE H NMPELEHKUTE Ca MOCTOAHHO Pa3rIekKUaHN W ce BasupaT Ha HCTOPHYECKH OMUT APYFH (akTopH,
BKJIIOYHTETHO O4aKBaHus 3a Obleltd CbOMTHA, KOMTO ce CcuMTaT 3a  pasyMHH TpH  TeKyLHTe
obcrosirencTsa. [pyecTBOTO M3NOA3Ba CBOS TNpEeUEHKA 3a H3BOp Ha pasHooOpasHK MeTOMM H Ja npasu
JIOMYCKAHUsA, KOMTO OCHOBHO Ce 0asWpaT Ha nasapHM YCJIOBHs, ChIIECTBYBAlIM KbM jaTata Ha OanaHca.
Hpyxecrsoro ce pproBosit o1 MCC39 npu onpenensiHe nanu pHHAHCOB akTHB € 06e3ueHen. Topa onpenensiHe
W3HCKBA 3HAUNTEHK NpeleHKH. T1py NpaBeHeTo Ha Te3U NMPEUEHKH APYKECTBOTO OLEHSBA H3MENCLY APYrHTe
axropu, BpemeTpaeHeTo 1 GaKkTOPH KaTO NPEACTABSIHE HA HHAYCTPUATA U CCKTOpA, NPOMEHH B TEXHOJIOTHUTE U
ONepaTuBHK ¥ (PUHAHCOBH MAPHUHH TTOTOLM.

5. HWMOTH, MAHIHHH H CLOPBKECHHS

Kbm 31 mexemepn 2014 r. 1 2015 r.  apyxecTBoTo HaMa OBATOTPaitHW MaTepHaiHN AKTHBH M TIPE3 OTYETHMS

nepnuon He € ﬂleIO6I/IBaHO TaKMBa. llpy)KeCTBOTO HE nos3ea B feHHOCTTa CH lH:ﬂI‘OTan\;]HH MaTepHaAlHK aKTHBH,
KOHTO Ca uyx/ja COOCTBEHOCT.
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HPOKIOPMBHT MHTEPHELUBHBJ EOO,

Flopnunn dunaiicosn orvern 3a 2015 roguna
BCHUKM CYMH €a HIPA3CHH B XHILJIB., OCBEH aKO H3PHUHO HE € YKA3AHO APYTO

6. HemarepuaJHn aKTHBH

ﬂpex OTHETHHS [ECPHOL APYMECTBOTO HE € le’UlOGHﬂO HCMATEPHaIHH aKTUBH. llp}/)KCCTBOTO HEC 11013Bd B
JIeHHOCTTa HCMATCPHaIHH aKTHBH, KOMTO Ca 4yxaa COOCTBEHOCT.

7. Marepuaanu 3anacH
Kbm 31 aekemBpu 20151, apyKecTBOTO He pasnonara ¢ HAIHUYHH CTOKH.
8. ®uHaHCOBH HHCTPYMEHTH

8.1. THproBeKH U APYrH B3eMaHUs

2015 2014
Thproscku B3emManus 6e3 Te3n OT CBbP3aHHM TMUa 2 15
MHHYC: MPpoBW3MK 3a 00€311eHKa Ha ThPrOBCKH B3EMAHMS - -
Thproscki B3eMaH|s — HETHO 2 15
Biemanus ot cepp3annt sinua (Genexxa 22) - 10
O6mo 2 25

Kbm 31 nexkemspn 2015 r. TbproBcku B3eMmaHMs 3a 2 XWJLJIB. Ca MPOCPOUEHH, HO He ca obGesuenenu. Te ca
CBbp3alil C HAKOJKO HE3AaBUCHMH KJIMEHTA, 33 KOWTO HiMa CKOPOIUHA MCTOPHS 3a NpeueHka. Bb3pacToBuAT
aHajin3 Ha ThbPTOBCKMTE B3EMAaHUS € CIIEAHHS:

2015 2014

Hax | rogvua 2 2

061110 2 2

8.2. TeproBeku 3aabJKeHHst M APYTH GUHAHCOBH NacHBH (6e3 3a0b/KeHNst 10 PHUHAHCOB JH3HHT):

2015 2014
Toproseky 3aabmkenust 63 Te3n OT CBbP3aHH JIMLA - 6
Tekyuwn aanbuHy 3aabIDKEHHS - 1
Obuo 0 7
3aemu
I1pe3 oT4eTHUA NEpHOA APYKECTBOTO HE € NOAYUaBan0 WK NPEAOCTABSIIO 3aEMH.
9. Jlmuur
KoM 31 nexemspn 2015 r. Apy»KeCcTBOTO HAMa CKJHOUEHU JIOTOBOPH 33 JIM3HHT,
10. Tpuxonu
[Tpuxoau ot 2015 2014
NpoaakOH Ha CTOKH 1 36
npoaax0OH Ha ycJIyru 1 1
osl10 2 37
11. Pa3xoan no HKOHOMMYECKa CHILHOCT

2015 2014
Pasxoau 3a Haetu nnua (Besexka 13.1) 3 5
Pasxonu 3a BeHIWHK yCIyTrH - 2
Hpyru pasxonu, B T4, 1 29
-0anancoBa CTOMHOCT Ha MPoJlaieH! aKTUBH 1 29
O6uio pasxoau 4 36
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[TPOKIOPMBHT UHTEPHELUI'BHBIT EOOJ]
Fonuunm dunancosu oruern 3a 2015 roguua
BCHUKI CYMH Ca H3PA3CHK B XHLAB., OCBCH aKO H3PHYHO HE € YRA3aHO APYyro

12. PuHAHCOBH APUXOAH H PA3X0AH

duHaHcoBHTE NpUXOAN K1 pa3XodH Ha JPYXECTBOTO Ca C [POU3XO0L 0aHKOBU TaKCH W KOMHCHOHHM. I"Ipe3

OTYETHHUS NEPHOA TEXHHS pazMep € Mo 1 XuiJiB.
13. Joxoaun na nepcoHana
Kbm 31 nexemppu 2015 roanHa HsMa HAETH IMUa B APYKECTBOTO.

13.1. Pasxoau 32 Haeru anua

2015 2014
Pa3xo/i1 3a 3aniaTi U IPYry Bb3HArPaXKAeHHs 5
Pasxo/n 3a 0oCHrypoBxH -
ObLIO 5

13.2. 3aabiokeHHs KbM HACTH JIHLA

KoM 31 nexemapu 2015 roanta Apy»ecTBOTO HAMA 3a0bJDKEHHS KbM HACTH ULA.

14. Jaubuu BupXy jgoxona

14.1. OTcpoyeHH JaHBYHH AKTHBH ¥ ACHBH

OrcpoteHnTe NaHbYHH aKTHBU 1 TIACHBH CE NPEACTABAT KOMMeHcHpaHo B OTueTa 3a (JHHAHCOBOTO CLCTOSHHE.

B cvorsercTaue ¢ n3nckpanuata va MCC 12 “Jlanbuu BbpXy 10X04a”, aKTHBHTE M NACHBHTE MO OTCPOYEHH
AaHDBLHM €A OLCHEHH MO JaHBUHUTE CTABKU, KOUTO Ca B CHJIA 3a IEPHO/IA, KOTATO aKTHBBT LI C€ Pearu3upa Hiu
NACHBBT 1UE CC Ypelu, T.€. W3NON3BAHATA HaHb4YMA CTABKA 33 W3UMCISBAHETO HA OTCPOUCHMTE AAHBLH €
AaHbliHaTa CTaBKa, KOATO Bb3jIM3a ChOTBETHO Ha 10%, npunoxuma 3a 2015r. Tlpe3 oTdyeTHUs nepHoa He ca

HauuCIsIBaHu OTCPOYCHH AAHbYHK aKTUBY M NACUBH.

Pa3xon 3a janbK BHPXY A0X012

Pasxonure 3a TEKYWH JaHbUHM U OTCPOUYCHUTE JaHbUU €A H3UUCHIEHN Ha 0a3a 3aK0HOBO onpeneneHara ¢craBka ot

10% cbriacuo 3axkoHa 3a KOPNOPaTHBHOTO NOAOXOAHO 06J1araHe.

KoM 31 nexempu 2015 r. n3paBHABAHETO Ha NPUXOAHTE/(PA3XOANTE) 32 JAHBK BBPXY 10X0/1a € KaKTO ClIeHBa:

2015

2014

Cuerosonna rieuanta/(3arya) npean obnarane ¢ faHbuMm

(2)

ﬂaH'bK 10 NpWioKHMara JaHb4yHa CTaBKa

Hpuxoan/(pa3xonn) 3a AavbK BLPXY nevyanbara

KbM 31 aexemspu 2015 r. KOMIOHEHTHTE Ha NPUXOANMTE/(PA3XOANTE) 32 AaHbKA BBPXY H0X0/a Ca CICAHNTE:

2015

2014

Texyiiu pazxoin 3a JlaHbK BbpXY nevanbara

Jlanwen C(I)CKT BbPXY BpEMCHHH JaHbUYHH Pa3JIMKH

[puxoan/(pa3xoan) 3a fJaHbK BbPXY nNedanbara

15. ColOcrBes kanurtan
15.1. OcnoBen Kanurai

OcHosuuaT kanuran Ha aApyxectsoro ¢ 10,000 nesa, pasnpejenex
Jesa.KanutansbT € U3LAJ10 BHECEH.

#a 100 (cro) paBHu asna ot no 100 (cro)
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[MPOKIOPMDBHT MHTEPHELLIBHBIT EOO/J]
logmnnn gunancosu otuern 3a 2015 roanna
BCHUYKH CYMH €Ca H3PA3CHM B XHJLJIB., OCBCH dKO H3PHYHO HE € YKA3dHO JIpYyTro

15.2. Hepasnpeaenena nevan6a

KM 1 snyapu 2014 13
ITewanba (3ary6a) 3a rogunara -
Kum 31 nexemspu 2014 13
KoM 1 sanyapu 2015 13
[Tewanba (3ary6a) 3a roguuara 2)
PasnpenesneHy AMBUACHTH (13)
Kbm 31 pexemBpu 2015 2)

16. Flapu u napu4HH NOTOUH

16.1. ITapy 4 napHYHU eKBHBAJIEHTH

2015 2014
ITapu B Opoit - -
ITapu B Ganku 6 5
o610 6 5

16.2. TTapuuHi MOTOLN OT ONEpPATHBHATA AeiiHoCT

2015 2014
ITocThICHUSA OT KIIMEHTH 26 30
ITnaumanus Ha gocTaBuHUM (7 (28)
[nawanus KbM NEPCOHAN M OCUIYPUTENIHH HHCTHTYLIMH (3) (5)
TInaianus ¥ Bb3CTAHOBSBAHUS Ha JAHBLM — HETHO (1) 1
Jpyry napuuiu NOTOUN OT ONEPaTHBHK AEHHOCTH, BKJI. JIMXBH 1)) @)
HeTHu napu4Hi N0OTOLUH OT ONEPATHBHH ACHHOCTH 14 3)

17. Puckoge
17.1. BanyTten puck

HApyxecTBOTO HMa MEXKIYHApOAHA NEHHOCT. HO HEe € H3JIOKEHO HA 3HAYMM BaYTEH PUCK, AOKOJIKOTO CAEIKHTE
MY €a ICHOMMpaHH B ObJTapCKy JIeBa W/HIK B €BPO.

17.2. Jlnxsen puck

Hpy*ecTBOTO He € W3/IOKEHO Ha PUCK OT MPOMAHA Ha Na3apHUTE JINXBEHH fIPOUEHTH MO NPHBIEUECHHUTE
CPe/ICTRA, Thil KaTO HAMa TaKHUBA.

17.3. JluxkBuaeH puck

[Tanpexure no TbProOBCKH W APYI'M 3aAbJIXKCHHS Ca CIIEAHNUTE:

2015 2014
10 6 meceua - 7
oT 6 10 12 Meceua - -
oTl 10 5 roauuu - -
001110 0 7

HApyxecTBOTO Ce CTpeMH 1a NOAXbPIKA JIUKBUAHOCT Upe3 KOeUIHEHT Ha THKBHAHOCT B rpanuunTe Mexay 0,25
1 0,50.

17.4. Kpeanren puck

3a pa3bupane Ha KPeJANTHUS PHCK B Genexku 3.1,
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HPOKIOPMBHT UHTEPHEINBHDBLJT EOOJT

Foanunm Gunancosn oruern 3a 2015 roguna
BCHYKH CYMH Ca HW3PA3CHH B XHJLJB., OCBCH KO H3PHYHO HC ¢ YKa3aHO Apyro

17.5. Uenorn puck
3a pasbupaHe Ha LEHOBHS PHCK BHIK Oesiexnku 3.1.
18. Yc/10BHM aKTHBH H YCJAOBHH NACHBH
HpyxecTBOTO HAMA yCNIOBHM aKTHBH W 11aCHBH B 0OMUaliH1s X0/ Ha Hu3HeCa.

19. Tlposu3un 3a Apyru 3aXbJKEHNS U PA3XOAH

HpyxecTBOTO HAMa HAUMC/IEHN NPOBH3MM 3 [IOKPHBAHE HA 3abIDKEHHS PE3 CJIEABALLMTE FOIHHHM.

20. Jdapeuus

Ilpes oTueTHHs Nepron APYKECTBOTO He € MONYHaBaI0, HUTO NPEAOCTABANO AAPCHHS 1 APYTH MOMOLUM.

21. Cpenky cbe CBbpP3aHHK THIA

HpyKecTBOTO € KOHTPOJHPAHO OT NpeAnpUATHETO-Maiika | Ec ['pyn Murenpewsnsn” All, koeto nputexana

100% or nanosete My. CBbp3aHu /uua ca BCHUKH TIPEANPHATHS B rpymnara. IIpes 2015 r. He ca u3BbpIBAHH
CHCJIKH C TE3H NPEATIPUSTHSL,

XWJLJB.
CACJIKH C: 2015 2014
IPeANpUsiTHS OT TPYNATAa [oa 061l KOHTPoJI
[PEOCTABEHU 1 TIOJIYUEHH YCIYTH 1 -
ObO CAEJKHU CbC CBLP3AHU JIMLIA 1 -
XHJLIB
cajl1a KbM Kpast Ha nepuoja 2015 2014
B3eMaHHs OT:
NPEANPUSTHS OT IpyNaTa 1101 061 KOHTPOJI - 10
OBbLHO B3EMAHHUS 0 10
OBIHO 3AABJIKEHUSI 0 0

22, CuOuTHS CJie]l OTYETHHST NEPHOI

3a nepuona Cied aarara, KbM KOATO € ChCTaBeH Q)HHaHCOBHﬂT OTHET, A0 JaraTa Ha ﬂyGJIHKyBaHeTO MY He Ca
HaCTBLNWIH KOPUTHpaUIK U HEKOpUrupamm cuOUTUS

23. Konconnaupan GpHUHAHCOB 0THeT
HpyXecTBOTO He M3roTBs KOHCONMMANPaH GUHAHCOB OTUET.
24. JlaTa na ogo0peHie HAa rOAMILHUSA PUHAHCOB OTYET.

Flopmwnnat ¢punancos oruer 3a 2015 1. Ha APYKECTBOTO € oduumanto onodpex 3a mybnukysade Ha 31 mapTt
2016 .
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FOAMLLEH AOKNAL 3A AENHOCTTA
HA ,,IPOKIOPMbHT MHTEPHELL'bHB/I” EOO/, 3A 2015 FOANHA

Hacroswmar goknag, 3a AeiHoCTTa @ M3roTBEeH B CHOTBETCTBUE C pasnopeabuTe Ha u/. 33 0T 3aKOHa 3a CHETOBOACTBOTO

1. TMpernep Ha pesyataTuTe U pasBUTMETO Ha AEMHOCTTa HAa APYIKECTBOTO M HEFrOBOTO CbCTOAHME

Npes usmuranata 2015 roamnHa apyxectsoto ,MPOKIOPMBHT WMHTEPHELWIBHB/1” EOO/, ocbluecTsasalle cnefHara
AeRHOCT: ThProBMA Ha eApo U TbPTOBCKO NOCPEAHNYECTBO C Pa3HOOBPa3HU CTOKM U YCIYTU.

fpes oryerHata 2015 r. B8 APYXKECTBOTO Ca WM3BbPLIEHW Pa3XOAM 3a AEWHOCTTa B pasmep Ha 4 XU /B., KOWUTO
npegcrasnnsar 100 % pasxo4y 3a onepatuBHa AelHOCT. Hall-ronsm oTHOCUTENEH L4AN B pa3sxoauTe 3a ornepaThsHata
AEAHOCT MMaT pasxoauTe 3a nepcoHana — 75%. BTopu no ronemuHa asn 3aema 6anaHcoBarta CTOMHOCT Ha npogageHute
aKTuBu. DuHaHcoBUTe pasxoau, nog dbopmata Ha OAHKOBM TAKCW M KOMMCUOHMW, Ca HECHLLECTBEHA YacT OT BCUUKM
pasxoam 3a getHoctra — nog, 1 xun.ns.

O6wo npuxoamTe OT AeHHOCTTa Ha APYKecTsOTO npe3 2015 roauHa 8 abCONIOTHA CYMa Ca 2 XW/LAB., KOWTO ca
Peann3nupaHun OT CAENKN, CBbP3aHU C OCHOBHUA NpeaMeT Ha AeNHOCT Ha APYXKECTBOTO. [JpYXeCTBOTO HE € U3BbLPLWBAN0
CTPaHUYHK MAK HecrneunduyHy 3a npeameTta un npoduna Ha BusHeca my geiHoctu. MNpes 2015 r. APyKeCTBOTO peanusupa
cnag 8 npuxogurte ot 95%. 3a 2015 roanHa ApyxecTsoTo peanusupa 3aryba 8 pasmep Ha 2 XWU.AB.

Cymata Ha aktvBa Ha GanaHca kbm 31 pexemspu 2015 roguHa, wamepsaly 6pyTHOTO pasnonaraemo W yrnpasafAemo
WMYLLEeCTBO, Bb3/M3a Ha 8 xuA. nB. CymaTa Ha COBCTBEHUA KannTas, UAM HEeTHUTE aKTUBY Ha APYXKEeCTBOTO, Bb3/M3a Ha 8
XWAN. N8,

Mo oTHoweHne Ha QUHAHCOBOTO CLCTOAHME, HAM-rONAM AAn B oBWMTe aKTMBK Ha APYXECTBOTO 3aemar NapudHure
cpeacTBa— 6 xu/. 8. UM 75 % OT cymaTa Ha akTusa. BTopu no ronemmHa asn saemar TbPTrOBCKUTE U APYIU B3EMaHMA,,
KOWTO €Ca 2 XuAn. nB.

OpyxecTBoTo HAMA 3aab/keHuA. CpaBHEHO C NpeAXOAHaTa roAWHa, 3a[b/KEHUATa Ha APYECTBOTO ca CHafHaNu ¢
100%.

KaTo usno, d)MHaHCOBOTO CbCTOAHKME MOXKe aa 6bp,e WOCTPUPAHO CbC CnegHuTe OCHOBHU dwmchoam NOoKasarenu:
1. PeHTabunnocr Ha npuxoauTe Y Ha akTUBUTE

Mokasatenute 3a PEHTABUAHOCT NPUHLUMNHO Ca KOJMUYECTBEHWU XapaKTEPUCTMKM Ha edeKTUBHOCTTa Ha npuxogute of
NpoAaxOu U Ha peanHuTe akTUBU Ha NPEANPUATUHETO. B cnyyas, Te ca:

KoeduupmeHT Ha peHTabrAHOCT Ha NPUXoAUTE OT NPOAAKEY = (GUHaHCOB pesynTaT) : (HeTeH pasmep Ha npuxoamuTe oT
npoaaxéu)

K=-2:2=-1
KoeduumneHT Ha KanuTaausaumus Ha aKTUBUTE = (PUHAHCOB Pe3ynTaT) : (Cyma Ha peanHuTe aKTusm)
K=-2:8=-0.25
KoeduupmenTute Ha peHTabuAHOCT ca OTPULLATENHU BEAMUMHU, Thid KaTO APYKECTBOTO € peanusupano saryba 3a 2015r.

KoepuumeHtute Ha peHTabUNHOCT nokassaT KOMKO 3aryba ce peanmsnpa OT BCEKM NEB — CHOTBETHO npuxog ot
npoaaxbu, Ny peanHun akTusHM,

2. KoeduuueHT 3a epeKTUBHOCT Ha npuxoauTe
KoeduumneHT Ha epeKTUBHOCT Ha NPUXOAUTE = Pa3XOAM : NPUXOAM
K=4:2=2

KoeduumreHTsbT nOKa3sa ¢ KONKO N1€Ba Pasx0am Ce peannsnpa eanH nes npuxoaun. Pasnunkara Hag e4gMHnLa NoKassa
KoedpuumeHTa Ha 3aryba.




2. On1caHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, NPEJ, KOUTO € M3NPaBEHO APYKeCTBOTO

OcHoBHMTE pUCKOBE, KOWTO AWPEKTHO WM WHOMPEKTHO MOFaT A3 3acerHaT JeWHOCTTa Ha APYeCTBOTO 1 Aa NOBAUAAT
BBPXY BCAKO MHBECTULIMOHHO PeLIeHKe, Ce AenAT Halt — 0BLIO Ha CUCTEMATUYHM K HECUCTEMATUYHU PUCKOBE.

/1/. CucrematnuHm puckose.

NuxseH puck — JIMXBEHUAT PUCK Ce BK/IIOYBA B KaTeropuaTa Ha MaKPOMKOHOMUYECKUTE PUCKOBE, nopaau dakTa, ue
NPeAnoCTaBka 3a NPOMAHA 8 NIMXBEHUTE PABHMLLA € NoABaTa Ha HeCcTabuaHOCT BbB PMHAHCOBATa cMCTeMa Ha CTpaHaTa
KaTo uano.

NHdnaumnoHeH puck — PUCKDLT OT yBENMYEHMETO HA UHONALUMATA € CBLP3AH C HAMANABAHETO Ha peanHaTa NoKynaTenHa
CMNa Ha uKkoHomuuyeckute cybextu. Cuctemata Ha BanyTeH BOpA KOMTPOAUDPAE NAapUUHOTO NpeafaraHe, HO BbHLUHM
dakTOpK MOTaT 4@ OKaXKaT HaTMCK B NMOCOKa Ha YBEAMYEHMe Ha LLEHOBUTE HUBA.

fMonuTtuyeckn PUCK — NONINTNHECKMAT PUCK € CBBbP3aH C Bb3MOXHO Bb3HUKBAHE Ha BbTPELWHO NOAUTUYECKHN CbTpeceHna u
He6naronpmnma NpPOMAHa B CTONAHCKOTO 3aKOHO4aTe/ICTBO.

BanyTeH puck —~ [ipy)KeCTBOTO He e M3/0KEHO NPAKO Ha TONAM BANyTEH PUCK, TbI KaTo KbM TO3M MOMEHT TO W3BbLPLUBA
AeAHOCTTa CU Camo C HAUMOHa/IHaTa BaslyTa M C eAMHHaTa esponeiicka sasyTa.

/2/. HecucremaTtuuHm puckose.

®upmeH pUCK — OCHOBHUAT PUCK 33 [PYXKECTBOTO € HamansasaHeTo Ha edeKTWBHATa CyMa Ha MpPUXoauTe, Koeto 6w
£,0BeN0 [0 NpomsaHa B8 peHTabunHOCTTa. 3a Tasu uen e HeoBxoAMMO Aa ce aHanusupat noApobHo rnasHuTe daxTopH,
KOUTO MOPAKAAT HECUTYPHOCT B PUTMUUHOTO reHepupaHe Ha NPUXOAM OT CTPaHa Ha APYKECTBOTO. Tasu HeCUrypHoCT
moxe aa 6bae u3mepeHa Ypes NPOMEHNUBOCTTA HA NOJIyYaBAHUTE NPUXOAN B TeUeHWe Ha BpemeTo. ToBa O3HA4aBsa, ye
KOAKOTO NO-NPOMEH/IMBY N NO-HENOCTOAHHN Ca NPUXOAMUTE Ha AafeHO APYIKECTBO, TONIKOBA N0 — FO/IAMa @ HECUTYpHOCTTa
TOBA APYXKECTBO Aa peanusupa nojoxuTeneH QUHAHCOB pes3yaTaTt, T.e. PUCKBLT 338 WMHBECTUTOPUTE, PECNeKTUBHO
KpepuTopuTe We 6bhe no — BUCOK.

busHec puck —BU3HeC PUCKDBT ce onpeaena OT eCTeCTBOTO Ha AEWHOCT Ha ApYMKecTBOTo. To3u puck ce aeduHMUpa Kato
HECUTYPHOCTTa, CBbP3aHa C NOYYaBaHETO Ha NPUXOJ, NPUCBLL KaKTO 33 OTPACchL/a, B KOWTO APYKECTBOTO QYHKUMOHKPa,
TaKa W 33 HA4MHA Ha WU3BbLPLWBAHE Ha ycayruTe. HOPManHO e NPUXOAUTE Ha APYMKECTBOTO fia BapupaT B TeyeHue Ha
BPEMETO Kato QyHKUMAs Ha rnpomeHuTe B8 obema Ha npofambuTe M CBbp3anuTe ¢ TAX pasxoan. B Tasy BPbL3Ka,
043KBAHNATA HA APYMKECTBOTO Ca 33 NOBULIABAHE Ha NPUXOAUTE OT NPOAAXKEH, NOPaaK YBEMYEHWE HA aCOPTUMEHTa Ha
npegnaraluTe yCIyrv 1 oNTUMKU3MPAHe Ha pasxoauTe.

JinkeuaeH puck - Tosu BUA PUCK Ce CBBP3Ba C BEPOATHOCTTA APYMKECTBOTO A3 U3NaAHE B CbCTOAHME TPYAHO 4a nocpelua
3a[b/DKEHNUATA CU UK B HEBB3MOXKHOCT fa v 0bcnymBa. KoM MOMEHTa Ha M3roTBAHe Ha TO3WM A0KAaL Ha AeMHOCTTa,
OPYXKECTBOTO HAMA 334 b/IKEHUA.

OnepaumnoHeH puck - ONepaLMoHHUAT PUCK NPeACTaBAABa PUCK OT 3ary6a, NPoU3TUUALL, OT HE3AEKBATHIU MU Heaobpe
$YHKLMOHMPALLM BBLTPELUHM MPOLECH, XOPa U CUCTEMM, MAKM OT BbHLWHK CbBUTUA. OnepaumoHHo Cbbutue e chbutue,
BOJEWO A0 OTKAOHEHWEe Ha AEUCTBUTENHWTE OT OYAKBAHWTE pe3yNTaTh OT AeWHOCTTa B pesynTaT Ha [Pewku w
HENPaBM/IHO QYHKUMOHMPaHEe Ha cucTemu, xopa, npouecn. OnepaumoHHOTO cbbuTe 61U A0BeNo A0 oTpUuaTeneH
MKOHOMUYECKM Pe3yaTaT UK 40 AOMbAHWUTENHK PasXoau.

3. BaxkHuu C'bGMTMR, HacTbnnAK cne fararta, Ha KOATO e CbCTaBeH roguuiHna ¢)MH3HCOB oT4yeT

He ca HacTbnuAK BaXKHU CbOUTUA cnel, 4artata Ha CbCTaBaHe Ha roaniliHua d)MHaHCOB OTYEeT, KOUTO Aa U3NCKBAT TAXHOTO
onosecraBaHe.

4. BepoaTtHo 6bAelo passuTue v nnaHMpaHa CTOMAHCKA NOAKUTHUKA Ha NPeSNPUATUETO Npes cleABallaTa roauHa

B KoHTeKCTa Ha NocoyeHuTe no-rope puckose ce oyepTasa $akTa, uye AeNHOCTTa Ha LPYHKECTBOTO, CbOTBETHO HEroBuUTe
$uHaHCOBK pe3ynTaT A0 FOAAMA CTeMeH 3aBMCAT OT CbCTOAHMETO Ha BbrapckaTa MKOHOMMKA. Beaka HeBaaronpuaTHa
WM OTpUUaTeNHa NPOMAHA B OBLLOTO MAaKPOMKOHOMMUUECKO PasBMTME Ha CTpaHaTa 61 Mmana HeraTMBHO OTPaKeHWe 8
noTpeb/IeHNeTO Ha NOBEYETO CTOKM M YCAYIM 33 KpaliHa KOHCYMAaLLUS.

fpeasuna T08a, M MMaNKK BRpeABUA, O4EPTAHOTO GUHAHCOBO M ONEPaTMBHO CbCTOAHME Ha APYMECTBOTO, Ce Hanara
peweHueTo npes cneAsauiaTa roanHa OCHOBHA 3a4aqa Ha ynpasieHcKaTa cTpaTterus e 6bae ysennyasaHe Ha mawabure
Ha obema Ha OeMHOCTTa Mpu 3ana3sBaHe Ha TEKYWOTO PaBHUWE Ha PeHTabunHOCT. OCHOBHWTE MbTULWA 33 TOBa ca
W3roTBAHETO Ha 33AbN6OYEH aHanu3 Ha NasapHaTa CUTyauus B nasapa, paspaboTBaHe Ha CpeAHOCPOYHA CTpaTerus 3a
Bb3CTAHOBABAHE W PasiMPABAHE Ha NA3apHUTE NO3KULMUK.




5. flenicteua 8 ob6nacTra Ha HayuHOU3CNeAOBaTeNCKaTa U Pa3BoiiHa AeiHocr

ApyxecTsoto He n3BbpWBA AMCTBUA B 061acTTa Ha HayuHOM3CNEAOBAaTENCKATa W Pa3BOiiHa OeWHoCT, Tbil Kato

npeameTa Ha AeNHOCT He Npeanosara nogo6HMU.

6. KnoHoBa mpea

LpyecTBOTO HAMa KNIOHOBa MpesKa.

7. N3non3eaHun GUHAHCOBU MHCTPYMEHTM W Xemmpate

Apy:KectBoto  He W3n0N3B3  CNEUMOUUHM  GUHAHCOBU  UHCTPYMEHTH,
NPeanpUATUETO, U HE U3NO/3BA XedMUpPaHe.
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JEC - IA®MH CPEJIKOB PEI'MCTPAUMOHEH HOMEP OT MIEC 0518

JOOKJIAL HA HEBABUCUMUS OONTOP
OO EIOHOJIMYHMST COBCTBEHMK HA
+IIPOKIOPMBHT MHTEPHEWBLHBI" EOOL
rp. Codus
doxnan BEpxy OnHancosBus orTver

N3BBpHMx oOouT Ha NPUJIOXEHN A OUMHAHCOB oTUeT Ha  J[IPOKIOPMBHT
VHTEPHEWEBHEI” EOOQN (. JpyxecTBoTo”), BKIIOUBAL CUeTOBOIOHMA BajlaHc KbM 31
Hekemepy 2015 rommHa ¥ oTyeTa =33 NpnuxonuTe M pasxXonure, oTdeTa 3a
coGCTBeHMA KanuTall, OTYeTa 3a NaPUUHUTE noroum 3a 2015 rommuuHa, kaxkTo M
OGOOWEeHOTO ONOBECTsABaHe Ha ChIeCTBEeHUTE CYeTOBOOHM [OJIMTUKM M IOpyTUTe
NOACHUTEJIHY TPUIIOKESHM .

OTPOBQPHOCT Ha PEXKOBOQCTBOTO 3a (QMHAHCOBMSA oTYeT

OTPOBOpHOCTTa 3a N3roTBAHeTO 121 AJOCTOBEPHOTO npencrap4dHe Ha TO3M
dMHaHCOB OTYeT B CBROTBETCTBME C HaluMoHAJIHUTe CTaHIapTM 3a QUHAHCOBU
oTdyeTH 3a MaJIKIM " CpenHn NnpenrnpuaTmnsg u HallMOHAaJIHOTO CYeTOBOIOHO
3aKOHOOATEJICTRO, C& HOCU OT PBKOBOnCTBOTO. Taszu OTI'OBOPHOCT BKJKUYBA :

L paspaéoTBaHe, BHenpgBaHe u nonoepXxaHe Ha cucTeMa 3a BBTPEIIeH
KOHTDPOJI, CBBP3aHa C W3IOTBSAHETO U OJOCTOBEPHOTO IHIpelcTarRdgHe Ha
bMHaHCOBU oTyeTH, KOMTO Ia He CBIABPXAT CBIECTBEeHU HeTO4YHOCTH,
OTKJIOHEHMSH U HeCwhoTBEeTCTBUSA, He3aBMCUMO JajiM Te Cce IbJDKaT Ha
sMaMa wuiM Ha rpeuwka;

L4 non@op W IPUIIOXKEHMEe Ha NOOXOISIi CHYeTOBOIOHM TIOJIUTUKY;

L4 NI3TOTBSAHE HAa HpMGHMSMTeHHM CUeTOBOOHM OLEHKM, KOMUTO cCa pazyMHu
Ipy KOHKpeTHuTe obcroaTesicTra.

OrropoprocT Ha oxmTopa

OTPOBOpHOCTTa ce cCBexpa no nspassgpaHe Ha OIUTOPCKO MHeHue BBPXY TO3U
drHaHCOB OTdeT, OCHOBABAIIO Ce Ha Us3BBPUEHUS oOuT. OOUTHT Beme npopeneH
B CHOTBETCTBUE C npodpecuoHasiHuTe MBVCKBaHMA Ha MexnyﬂaponHMTe
OIMTOPCKM crTaHoapTy. Tesu CTaHOapTu HaJjiararT Crias3BaHe Ha eTUYHNTEe
M3VICKBAHMA, KAKTO u NJIaHMPAaHeToO u npopexnaHeTo My Hna O6wrar Taka, 4de
OOMTOP®T Hma ce ybenum B pPasyMHa cCTerleH Ha CUDYPHOCT IOOKOJKO QOMHAHCOBMAT
OTYeT He CBhIObPXA ChIECTBEHU HeTOYHOCTIM, OTKJIOHEHUH U HeCBROTBETCTBIMSA .

Basza 3a cra”oBuue

OoMTHT BKJIOYBA UBNLIHEHUETO Ha Npouenypu C LeJs [NoJydaBaHe Ha OmMTOPCKM
AokasaTesicTBa  OTHOCHO  CyMMTe M ONOBECTABaHMATA, NpencTaBeHM  BBE
¢uHaHcOBMA  oTueT. UzBpaHure npouenypu  3aBUCAT OT IlIpeleHKaTa Ha
OAMTOPA, BKIIOYMTEJIHO OL@HKATa Ha pPUCKOBETE OT ChUECTBeHM HEeTOYHOCTH,
OTKJIOHEHNA 1 HECBOTBETCTBUA BBE OMHAHCOBUS OTUYET, HE3aBUCUMO nami Te
€ ABMKAT Ha M3MaMa WM Ha Tpewka. [pM USBLPWBAHETO Ha Tesu OLleHKM Ha
prcKa, OomMTOPBT B3eMa [OI BHMMAaHME CcucTeMarTa 3a BBTPEWeH KOHTPOJ,
CBBp3aHa C M3TOTBAHETO M IOCTOBEPHOTO MNPENCTaBAHE Ha brHaHCOBUS OTueT
OT CTpaHa Ha NpeAnpusTUeTO, 3a Aa paspaboTu OHOMTOPCKM I[POUEOYPU, KOUTO
ca nonxonAuwy npy Tesu OOCTOATEJCTBA, HO He C LeJ uspasaBaHe Ha MHeHUe




OTHOCHO ebexTUBHOCTTA Ha cucremMara 3a BbTPEUeH KOHTPOJI Ha
npennpuaTmeTo. OIMTHT BKJIOYUBA U OlléeHKa Ha YyMEeCTHOCTTAa Ha nopuiaraHuTe
CYeTOBOIHM NOJIMTUKU n bazyMHOCTTA Ha NPUOIUBUTEIIHUTE CUeTOBOOHM
OLLleHKU, HarlpapeHu OT PBKOBOLOCTBOTO, KaKTO W OleHKa Ha LAJIOCTHOTO
npencraepsaHe BBB QUHAHCORMSY oTueT,

CunMraM, dYe MBBBPWEHUAT OT MEH ONUT Ipenocrasd OOCTaThuYHA U NOOXONANA
0asza 3a M3pPaseHOTO OIMTOPCKO MHEHMe.

onuropcko MHeHue

PMHAHCOBUSAT oOTYeT fasa BApHa » 4YeCTHa MNpencraBa 3a UMYyLECTBEHOTO U
OMHAaHCOBO CBCTOSHUE Ha IpyxecTBoT0 xBM 31.12.2015 I'o., KakTo 3a
Heroeure  OQMHAHCOBM  pesynTaTH, npoMsiHaTa B [IapUYHUTE norouu U
cobcTBeHMsa kanuTana =za 2015 T'oMHa, B ChROTBeTCTBMEe C HauMoHAJHUTE
CTaHmapTyt 3a (QUHAHCOBM OTYeTM 3a Majky U CpelHM nOpeunnpuaTus u
HallMOHAJIHOTO CUETOBOLHO BaKOHOMATEJICTEO.

doxyan BBPXYy OPyIM npaBHU 1 PEeryNnaTOPHM MBUCKBAaHUS

llpernenax npunoxenus TomumeH nokgan s3a nerHoCTTa Ha JpyXeCcTBOTO, KOMTO
HE e Hacr oT JuHaHCOBMA oOTueT. McTopuueckaTa PuHancopa uHbOpPMaUMS,
NpeAcraBeHa B TONMUWHMA [OKJAL 3a HefHOCTTA, CbCTABEH OT PBKOBONCTBOTO,
CHOTBETCTBA B CBUECTBEHUTE CM aCNeKTM Ha (QMHAHCOBATA MHOOPMALMA, KOATO
Ce ChOBPXa BBBE QUMHAHCOBUA OTYET KbM 31 nexemBpu 2015 ronmHa, usrorTeen
B CBOTBETCTBME C HaUMOHaJHUTE CTaHNapTV 3a QUHAHCOBU OTYeTy 3a Maljku M
CcpenHu npennpmaTimsa u HaUMOHAJIHOTO CYeTOBOIHO 3AKOHOOATEJICTRO .
OTrOBOPHOCTTA 3a KBTOTBAHETO HAa I'OOUIIHUS LOOKJIanl 3a HNeMHOCTTa ce HOCU
OT PBKOBOACTRBOTO Ha JpPyXeCTEOTO.

76,01 2006
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AUrJioMmMpas EKCIEepPT-CUeTOBOINTEJI

perucTpupaH onuTop




