AHTEHHU CUCTEMMU U TEXHOJIOI'M EOO/]
MMPUJIOXEHUE K'bM I'OAUIIHNSA ®PUHAHCOB OTYET 3a 2018 .

1. ”HOOPMALUA 3A APYKECTBOTO

IIpaBen cTatyT
AHTEHHU CUCTEMHU U TEXHOJIOTMU EOO/] (“pyxkecTBOTO”) € €IHOIMYHO APYKECTBO C
OTpaHHYeHa OTTOBOPHOCT, perucTpupano B bearapus mpe3 2017 roguna. J[py>KecTBOTO € BMIICAHO B
ThproBekusT perucTbp KbM Arenius mo BrucBanusta ¢ EMK 204817702, Ceaanuiiero U aapechT
Ha ynpaeineHue Ha JlpyxectBoro ¢ B rp. Bemuko TwpHOBO,00m.Iloncku TpwemoOem,rp. [loncku
TpbmOem, yi. Trproscka Ne2a.

HpyxecTBOTO ce mpencTapisiBa u ynpapisisa oT Togop [lanaitoToB AHTOHOB.
IIpenmer Ha AeilHOCT

[IpenMeTsT Ha HeHHOCT Ha ApykecTBOTO npe3 2018 r. BKIIOYBA CIEAHUTE BUAOBE IEHHOCTH :
- IIpousBoAcTBO,peanu3anys U CepBU3 Ha €JIEKTPOHHA TEXHUKA, TPAHCTIOPTHU YCIYTH.

2. CYETOBO/IHA ITOJIMTUKA
2.1 ba3a 3a U3roTBsiHe HA rOAUIIHUA (PUHAHCOB OTYET:
A) CnhoTBeTCTBHE

Jpy’XeCcTBOTO OCBIIECTBSIBA CBOSITa JIEHHOCT MpPH Clia3BaHe Ha OBIrapcKOTO 3aKOHOIATEJICTRO.
Hacrosmusr ¢uHaHCOB OTYeT € HMHAMBHIAYyaleH (UHAHCOB OTYET C OOIIO MpenHa3HAuCHHE U €
W3TOTBEH B CBOTBETCTBHE CBhCc 3akoHa 3a CuyeroBoacTtBoTo M Hammonamamre CueTOBOIHU
Cranpaptu (HCC).

b) ba3za 3a usrorBsine

DUHAHCOBUAT OTYET € W3rOTBEH Ha 0a3a Ha MPHUHIIMIIA HA JEHCTBAIIO HPEANPUITHE, U3XO0KIANKH OT
MIPEIOIOKEHUETO, Ue IPYKECTBOTO I MPOIBIKABA CBOSITA ISHHOCT B 0003pUMO OBbJIEIIIE.
OnenpyHata 6a3a, U3MOJI3BaHA NPU M3TOTBSHE HA (PMHAHCOBUST OTUET € MCTOpuieckara IieHa. He ca
KOMITICHCUPAH! aKTUBH U TTACUBHU.

Meroaute W3MOA3BaHM 3a OIOBECTSABAHE HA CIPABEJIMBUTE CTOMHOCTH Ca OIOBECTEHH B
MTOSICHUTEITHUTE OSICKKH.

[To3unuure, KOUTO CE MPEACTABAT BbB (PUHAHCOBHUS OTUET, CE MPU3HABAT U OIICHSBAT B ChOTBETCTBHE
ChC CIICTHUTE TPUHIIUIIN;

1. JleficTBamo mpeanpuATHE - TPEINPUATHETO HSIMa HHUTO HaMEpeHHe, HUTO HEOOXOAMMOCT ma
JIMKBHUUPA WIA 3HAYUTETHO JIa HaMalli o0eMa Ha CBOSATa JICUHOCT;

2. TlocnenoBaTeqHOCT Ha IMPEACTABAHETO W CpaBHUTENIHA HHGpOpMAIMs - MPEJACTaBIHETO U
KJacu(uKaIusITa Ha CTaTUUTE BbB (DMHAHCOBUTE OTYETH, CUCTOBOJHHUTE IMOJUTHUKU M METOIUTE Ha
OILICHSIBAHE CE 3ama3BaT W IpuWiaraT MOCJIEIOBATEIHO U IMpe3 CIeABAIIUTE OTUYECTHU MEPUOAN C LT
IIOCTUTAHE HA CPABHUMOCT Ha CICTOBOJHUTE TAHHU W TIOKa3aTeIu Ha (MHAHCOBHUTE OTYCTH;

3. IIpenmna3muBOCT - OIICHIBAHE W OTYMTAHE HA MPEIIOJIATaEMUTE PUCKOBE U OYaKBAHUTE CBEHTYATHU
3aryOu Ipu CYETOBOHOTO TPETUPAHE HA CTOMAHCKUTE OIEPaIliy C IIeJT oJyyaBaHe Ha IEHCTBUTENICH
(bMHAHCOB pE3yJTaT;

4. HauucnsBaHe - NPEANPUITHETO M3TOTBS (PMHAHCOBUTE CH OTYETH, C M3KIIOYCHHE HA OTYCTHTE,
CBBP3aHH C MAPUYHUTE MOTOIM, Ha 0a3aTa HA MPUHIIMIIA HA HAYHCIISBAHETO - €PEKTUTE OT CACIKUA U
JIpyTd ChOWUTHS ce TMpU3HABAaT B MOMEHTA HAa TAXHOTO BBH3HWKBAaHE, HE3aBUCHMMO OT MOMEHTa Ha
MTOJTy9aBaHETO WIIM TUTANIAHETO Ha MApUYHUTE CPEACTBA WM TEXHHUTE CKBHUBAJICHTU, W CE BKIIFOUBAT
BbB (DMHAHCOBUTE OTYETH 3a IEPHOJIa, 3a KOUTO CE OTHACHT;

5. He3zaBucuMoCT Ha OTJENIHUTE OTUETHU MEPUOAM U CTOMHOCTHA BPB3KAa MEXKIY HayaleH U KpacH
OayraHC - BCEKW OTUETEH IIEPHO]] CE TPETHPa CICTOBOAHO CaM 3a cebe CH, He3aBUCUMO OT 0OCKTHBHATA
My BpB3Ka C MPEIXOTHUSI U ChC CIEABAIINSA OTUCTCH MEPHOI, KaTO JaHHUTE Ha (PMHAHCOBHUS OTUYET B
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HAYaJI0TO HA TEKYIIMs OTYETEH Meproj TpsaOBa Ja CHBMAAAT C JAHHUTE B Kpas Ha MPEIXOMAHHUSL
OTYETEH MEPHOT;

6. ChINECTBEHOCT - MPEANPHUATHETO MPEACTaBs MOOTACTHO BCSKAa CBINECTBEHA Ipyla CTaTHH C
noz00eH XxapakTep; 00eAMHsIBaHEe HA CYMH IO CTaTHH C TIOI00CH XapakKTep ce JOMycKa, KOraTo CyMHTE
ca HEChIIECTBEHU WM OOCIMHIBAHETO ¢ HAMPABEHO C IIeJT MOCTUTaHe Ha TO-rojisiMa ICHOTa; CyMaTa
[0 CTaTHs € CHIIECTBEHA, aKO MPOIMYCKUTE ¥ HETOYHOTO MPEACTABIHE HA TMO3UIUATAa OMXa MOTJIH Ja
MOBIHSISIT BBPXY HKOHOMHYECCKHTE PEUICHHS Ha TOI3BATENNTE, B3ETH Bh3 OCHOBA Ha (DUHAHCOBHTE
OTYETH, WU OWxa JOBEIW 10 HapyllaBaHe Ha HM3MCKBAHETO 3a BAPHO M YECTHO MPEACTaBSHE Ha
HUMYIIECTBCHOTO M (DMHAHCOBOTO CHCTOSHUE, (MHAHCOBUTE PE3YJITATH OT ICHHOCTTA, IIPOMCHHUTE B
MapUIHUTE MOTOLN ¥ B COOCTBEHHS KAITUTAT,

7. KomreHcupane - MPEaNpUSITHETO HE M3BBPIIBA MPHXBAIAHKS MEXKIy AKTHBH W TACHBH HIH
MPUXOIH U Pa3XOIH M OTYUTA TOOT/IEITHO KAKTO aKTHBU M TTACHBH, TaKa M TIPUXON U PAa3XO/IH;

8. [IpeanMCTBO Ha ChIBPIKAHUETO Tpet hopMarta - CICIKUTE U ChOUTHSATA CE OTpa3siBaT CYCTOBOIHO B
CHOTBETCTBHE C TAXHOTO ChIbp)KaHHE, CHIIHOCT U UKOHOMHYECKa PEATHOCT, a He (popMaHO criopen
IpaBHaTa UM Qopma.

B) Onodpenue

@UHAHCOBUAT OTYET 3a roJWHara, npukiouBama Ha 31 nmekemBpu 2018 roaumnHa, € M3roTBEH Ha
26.02.2019 roguna u e ogodpen ot OC Ha 26.02.2019 ronuHa.

I') llepuoa

HacrosmusaT ¢uHaHCOB oT4eT ce oTHacs 3a nepuoaa ot 01 suyapu 2018 romuna no 31 nexeMBpu
2018 romuna. IlepuonbT, 0OXBaHAT B TOAUIIHUSA (DMHAHCOB OTYET € €JIHA KaJleHJapHa TOJMHA,
3aBbpiuBama Ha 31.12.2018 r.

J) OTueTHa BajIyTa M BaJyTa HA NMpPeICTABSIHE

(DUHAHCOBUAT OTYET € MPEJCTaBeH B OBJTApCKH JieBa, KOWTO € OTYETHA BallyTa Ha JAPY>KECTBOTO.
dunancoBaTa MHGOPMALIUSA ChIAbPIKAIA CE B TOMUIIHUSA (PUHAHCOB OTUET € MPEJICTaBeHA B XHIISIH
JIeBa, OCBEH aKO HE € ITOCOYEHO JIPYTO.

2.2 3HaYMMH CYETOBOJIHH MOJUTHKH

Bw3mpueTute OT JpyKECTBOTO CTPYKTypa, (GopMa U ChIbpKAHHE HA CHCTABHUTE YaCTH Ha
TOJUIITHUAT (PUHAHCOB OTYET Ca:

. CueroBogen Oananc — cpriacHo [Ipunoxenue Ne 1 xkpm CC 1 - [Ipencrassne Ha puHaHCOBH
OTYETH;

. OTt4yeT 3a MPUXOAUTE U pa3zxoaute - chriacHo [Ipunmoxkenne Ne 2 keMm CC 1 - [Ipeacrassiae Ha
(hMHAHCOBU OTYETH;

. Otuer 3a coOcTBeHMs Kamurtan - cbrinacHo Ilpunoxenme Ne 4 kpm CC 1 -
[IpencrassiHe Ha GUHAHCOBH OTUETH;

. Otder 3a mapugHATE TOTOIM - chritacHO llpunmoxkenne Nel xkpm CC 7 - OtueTtn 3a
MapUYHUTE MOTOLIH;

. [Ipunoxenue - cwhrioacHo m3uckBanusta Ha CC 1 - IlpencraBsHe Ha (huHAHCOBU
OTYETH;

Besika cwiecTBeHa craTus ce TPEJCTaBs B TOJUINHUS (PUHAHCOB OTYeT OTAenHOo. CueToBomHATA
TIOJIUTHKA € OTpejielieHa OT PHKOBOJICTBOTO JI0 HAYAJIOTO HAa OTYETHHSI IEPUOJI, B CHOTBETCTBHE C:
- IPUHIIAIIATE ¥ U3UCKBAHUATA, OTIPE/ICIICHN B 3aKOHA 32 CYETOBOACTBOTO M HanmonamanTe
CUYCTOBOJHU CTaHAAPTU;
- BBTPEIIHUTE aKTOBE HA MPEANPUATHETO, OTPa3sIBAIIM HETOBaTa CIer(HKa.
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A) CpaBHHMTEJHH JAHHU

HpyxecTBOTO TpencTaBsi CpaBHHUTENHA HWH(OpPMANWsS B TO3M OTYET 3a €IHA MPeaxoJHa TOAWHA.
Cpauutennure ganau B CueroBomuusi Oananc, B Oryera 3a mpuxoau u pasxomu u B Otuera 3a
COOCTBEHMSI KamuTal, ca IpenctaBeHH choOpasHo yrBbpAeHuTe opmu B CC 1 IlpencraBsne Ha
(uHAaHCOBU OTYETH, a Te3u B OTUeTa 3a MapUYHUS MTOTOK ca MPEACTABEHU ChOOPa3HO paslopenonuTe u
¢opmara Ha CC 7 — Ortyern 3a mapuunHute norounu. B mpunoxenuero kbM ['@O e omoBecTeHa
CpaBHHTEIHA WH(POPMAITHS 32 IIPEAX0HATA TOUHA.

He ca m3BbprmBanM KOpEKIUHM, OTHACSINMA C€ 3a TEpPHUOIHM, NPEOXOXKIAIlX IepHoja, BKIIOYEH B
CpaBHHUTEIHATA MH(DOpMALHsI.

b) Onepanuu ¢ 4y;kaecTpaHHA BaJIyTa

[Ipu mbpBOHAYATHOTO MpPHU3HABAHE, CAENKA B Uy)KJIECTpaHHA BajyTa, C M3KIIOYEHHE Ha MOKYIKAa U
npojaxkda Ha BajJyTa, ce 3alllcBa B JIEBOBE, KATO KbM CyMaTa B Uy»KAECTPaHHA BalyTa ce IpHiara
LEHTPaTHUAT Kypc KbM JaTaTa Ha cIejKaTa WIM Olepauusra. 3aKyleHara BalyTa ce OLCHSBA II0
BAJIyTHUA Kypc Ha npuaobusane. [Iponanenara BanyTa ce oleHsBa 10 BAIyTHUS Kypc Ha Ipojaxoara.
HapI/IqHI/ITC " HCTIAPpUYHUTE MO3UIHU B UYKIACCTpaHHA BalyTa C€ OTUMUTAT KAKTO CJICABA: NAPUYHUTC
MO3ULIMY B UyXJCCTPAaHHA BalyTa C€ OLEHABAT IO 3akitouuteneH Kypc Ha BHB kbMm 31 nekemBpu, a
TEKyLIO Ipe3 roauHara no ueHtpanHus kypc Ha BbHbB; HemapuunnTe mosmmmuy, ce oT4uMTaT 1O
UCTOpUYECKa LICHA, U3pa3eHa B UyKIECTpaHHA BadyTa U C€ OLEHIBAT, KaTO CE€ M3I0JI3Ba BAIyTHUAT
KypC KbM JaTara Ha cAenkata. [Ipuxonure u pa3xoaure OT KypcOBH Pas3jIMKU, KOUTO Bb3HUKBAT IPU
YpeXIaHETO Ha Te3H CHCIKU M MPEOLEHSIBAHETO Ha MAapPUYHMTE MMO3ULMM B UyXKIECTPaHHA BalyTa B
Kpas Ha IIepHoJa, ce oTpassaBaT B OTUeTa 3a IPUXOAUTE U PA3XOAUTE.

B) lIpuxoaun

[Ipuxoaute B APYkKECTBOTO ce MPHU3HABAT HA 0a3a MPUHIIMIIA 32 TEKYIO HAYHCIISIBAHE U JIO CTETICHTA,
JI0 KOSITO CTONAHCKHUTE M3rOAM C€ NMPHAOOHMBAT OT JPY)KECTBOTO, W JOKOJIKOTO MPUXOAUTE MOratr
HaJeXIHO na ce m3Mepsar. llpum mponaxOa Ha NPOAYKLMs, MaTepHald M CTOKH, NPUXOJUTE Ce
MpU3HaBaT, KOraTo ca M3IIBJIHEHU YCJIOBHSTA, [0 OTHOLICHHE HAa TOBA, Y€ 3HAYUTEITHUTE PUCKOBE U
W3roAM OT COOCTBEHOCTTa Ca NPEXBBPJICHH BBPXY KyIlyBada, HE € 3ala3eH0 NpOIbJDKABALIOTO
ydacTHe B YIIPaBJICHHETO Ha MaTCpUAHUTE 3amack Win e(eKTUBEH KOHTPON BBPXY Tax. llpm
MIPEIOCTAaBSIHETO HA YCIYTH, IPUXOJIUTE Ce IPU3HABAT,

OTYHMTAMKHM eTana Ha 3aBBPIICHOCT Ha CJAeJKara KbM JlaTaTta Ha ()MHAHCOBUS OTYET, aKO TO3H €Tal
MO’KE HaJeXAHO Na ObJe M3MEpEH, KaKTO W Pa3XOAMTE M3BBPILEHH IO CACIKaTa W Pa3XOAMTE 3a
MPUKIIFOYBAHETO .

[Mpuxoaure oT mpomaxkba Ha IBATOTPAiHU AKTUBM ce mpeactaBaT B OTyera 3a MPUXOAUTE WU
pa3xoanuTe HEKOMIIEHCHpaHO: OpYTHHM NPUXOAM OT mnpojaxkbara u OajaHcoBa CTOWHOCT Ha
MPOJIa/ICHUTE aKTHBH.

[IpuxonnTe OT INXBU ce MPU3HABAT NPY HAYMCIISIBAHETO HA JINXBUTE.

I') Pa3xoan

Pa3xozu/1Te B IPY>KECTBOTO CC IpHU3HABAT B MOMCHTA Ha TAXHOTO Bb3HMKBAHC Ha 0aza Ha TPUHITUIIUTE
Ha TCKYIIO HAYUCIIABAHC U CbIIOCTABUMOCT, HC3aBUCUMO OT MApUYHUTC IIAIlaHUA 3a TAX. PaSXO,Z[I/ITe
CC IIpU3HaBaT, KOrato Moratr aa 6’B,Z[aT HaJCXKIHO HU3YHCIICHH. PaBXOZ[I/ITe 3a 6’B,I[€H_II/I nepuoau ce
oTjarat 3a IMpu3HaBaHE, KaTO TCKYII pa3Xod 3a nepuoaa, mnpe3 KOHUTO JOTOBOPHUTE 3a KOUTO C€ OTHACAT
Ca U3IIBbJIHCHU.

DOuHaHCOBUTE IpuxoJu MW pa3xoJu CE€ BKIIKHOYBAT B Orueta 3a MNpUXOJUTE M PA3XOAUTE KaTO CC
Ioco4YBaT MMOOTACIIHO. Pa3x0111/1Te 3a JIMXBU C€ OTYUTAT HA IPUHIOMUIIA HA HAYUCIIABAHETO.
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) Abarorpaiinu MaTepuajIHi AaAKTUBU

JbaroTpaliHUTe MaTepUATHU aKTHBU ITHPBOHAYAITHO CE€ OIICHSABAT 1O IIeHa Ha MPHIO0OWBaHE, KOSTO
BKJIFOYBA TIOKyITHATa IleHAa W BCHUYKH MPEKH pa3xoiu, HEOOXOJMMH 3a TPUBEKIAHE HAa aKTUBA B
pabOTHO CHCTOSIHUE HJIH TIO CEeOECTOMHOCT, KOTaTo ca Ch3AaJICHU B JIPYKECTBOTO.

JbAroTpalilHUTe MaTepHAIHUW AaKTHBH, KOHTO C€ CBCTOAT OT pPAa3TPaHUYMMH ChCTABHH YACTH,
OTTOBAPSIIIM MOOTACTHO Ha KPUTSPUUTE 3a IBJITOTPACH MaTepHalieH aKTHB U ChIbPXKAT ChINCCTBCHH
KOMITOHCHTH C Pa3JInYHA MPOABDKUTEIHOCT Ha IOJIE3CH JKHUBOT, CE€ TPETHPAT KAaTO CaMOCTOSTEITHHU
AKTHBH.

[TocnmeaBamoTo OlEHSBAaHE C€ W3BBLPIIBA 1O IICHA Ha MNPUAOOMBAaHE, HaMajcHAa C HATPYMaHUTE
aMOPTH3AIMH U 3aTyOH OT 00€3IICHKA.

[MocnensamuTe pa3xoy CBbP3aHH C ONPENENICH JBIrOTPacH MAaTEPUANICH aKTHB CE KAITUTAJIH3UPaT B
CHOTBETHUSI aKTHB, CAMO KOTaTO € BEPOSTHO JPYKECTBOTO Ja TONYyYd B ObJCHIe MKOHOMHUYECKU
IIOJI3W, HaJABHUIIaBalllU IMbPBOHAYAJIHO OLCHCHATA e(beKTI/IBHOCT Ha CbUICCTBYBAlIUA aKTHB. Bcuukn
JPYTH TIOCTISIBAIIN PA3X0/IM CE IPU3HABAT 3a Pa3X0J1 3a IEPUO0/Ia, B KOWTO ca HalpaBEHHU.
JIpy»eCcTBOTO OCBINECTBSIBA MOJUTHKA HA KAMMUTAIH3UPAHE HA aKTUBU B CIyJail, ye TsXHATa [eHa Ha
npuAoOMBaHEe € CKBUBAJICHTHA Ha, WIM HAJBUINIABa HUBO Ha ChIIecTBEHOCT B pasMep Ha 700,00
(cememcTOTHH) NIEBa.

B kpas Ha BCEKM OTUYETECH MEPUOJ] PHKOBOACTBOTO MPEICHSABA HEOOXOJMMOCTTA OT OOE3ICHKA Ha
JOBITOTPAHUTE aKTUBHU, 2 HMEHHO, AT OalaHCOBUTE CTOMHOCTH HA JABLITOTPAHHHWTE aKTHBH HE ca
MMO-BHCOKH OT TSXHATa HETHA peain3yeMa CTOHHOCT.

MeTon Ha aMOpTU3ALUS

JpyXecTBOTO HM3MOJ3Ba JIMHEEH METOJ Ha aMOpTHU3alMs, Ha IBJITOTPAHHUTE MaTepUallHU aKTHUBH.
AKTHBHTE C€ aMOPTH3HMpAT OT Mecella, CIeBalll Mecella Ha PU00MBaHe, a 33 aKTUBUTE MPHI00UTH
[0 CTONAHCKUW HA4YMH, Mecela KOraTo aKTHBBT € BBBEAEH B EKCIUIOATalusi. AMOpTH3HpyeMara
CTOMHOCT Ha aKTHUBHUTE € OTYETHATa MM CTOWHOCT, KaTo JPYKECTBOTO BB3MpHUEMa, Y€ OCTaThyHATa
CTOMHOCT Ha aKTUBHUTE IIPHU U3TUYAHETO HAa CPOKA UM Ha TOJHOCT € He3HauuTeNHa B pa3mep Ha 10% ot
II'bPBOHAYAIHATA OLICHKA.

AMOPTH3MpaHETO Ha aKTHBUTE 3all0uBa, KOraTo Te ca Ha pas3nosiokeHue 3a ynorpeba. Ilomesnust
KHUBOT MO TPYNH aKTHBU € choOpaszeH ¢ (Pu3ndeckoTo M3HOCBaHe, crienudukara Ha 000pyIBAHETO,
OpIeuITe HaMEpeHus 3a yrnoTpedba M C IMpeanoiIaraeMoTo MOpPalHO octapsBaHe. OmnpeneneHuTe
CPOKOBE Ha I0JIE3€H HUBOT Ha JBJITOTPAHHUTE aKTHBU CE€ NMPEPasriIekIaT B Kpas Ha BCEKH OTUETEH
MIEPUO/J] U TIPH YCTAHOBSIBAHE HA 3HAYMTEIHN OTKJIOHEHUS CHPsAMO OBbJICHINTE OYaKBaHHSA 32 CPOKa Ha
W3ION3BAHETO HA aKTUBUTE, CHIIUAT C€ KOPUTUPA IEPCIIEKTUBHO.

O0e3neHKa HA AKTUBH

BbanancoBrTe CTONHOCTH Ha IBATOTpafHUTE MaTEpUATHA aKTUBHU TOJUIEKAT Ha Mperie]] 3a 00e31eHKa,
KOraTo ca Hajlule ChOMTHS WM HNPOMEHH B OOCTOSTEICTBAaTa, KOMTO IOKa3BaT, 4ye OajaHcoBara
CTOMHOCT OM MOrJia Jia ce OTJIMYaBa TPailHO OT Bb3CTAHOBUMATa UM CTOMHOCT. AKO ca HaJlUIle TaKuBa
WHIWUKATOPHU, Y€ HpHGHHSHTeHHO omnpeacjicHaTa Bb3CTaHOBUMaA CTOMHOCT € IIO-HHCKa OT TSIXHaTa
OamaHCOBa CTOWHOCT, TO IMOCJEAHATAa Ce€ W3MHCBA [0 BH3CTAHOBMMATa CTOWHOCT Ha AaKTHBUTE.
3arybure ot obe3ueHka ce otuntar B OT4eTa 3a MPUXOJUTE U Pa3XOauTe.

Ileyanou u 3aryom ot nmpoaaxou

JbarorpaeH MaTepHajeH akTUB Cc€ OTIMCBA IpH Npoaaxk0aTa My WJIM KOraTo HE C€ 0YaKBaT HUKAKBU
ObJCUIM MKOHOMHUYECKHM HW3rOAM OT HETrOBOTO M3MOJ3BaHE WJIM NPU OCBOOOXKIABAHETO OT HETO.
He‘laJI6I/ITe 501041 3ary6HTe, BB3HUKBalIW IIPU OTHHCBAHETO HA aKTWBA, CE€ BKIIIOYBAT B Ortuera 3a
MPUXOANTE U PA3XOAUTE, KOTATO aKTUBBT ObJIE OTIHCAH.

E) HematepnanHu akTUBH

JpyxecTBoTO KiacuduiMpa HEMAaTEpPHATHUTE aKTUBH KAaTO IBITOTPAHM KOTato NpuaoOuBa U
KOHTPOJIMPa YCTAaHOBUMH HE(DMHAHCOBU PECYPCH, KOUTO:
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. HAMAT pU3NUECcKa CyOCTaHIHS;

. ca ChC CBIIECTBEHO 3HAUCHHUE ITPU YIOTpedarTa um;

. OT HM3IIOJI3BAHETO UM C€ OYaKBa MKOHOMHYECKA M3r0/a;

. npy IpUI0OMBAHETO UM MOTAT HA/IEKTHO /1a CE OLICHSIT;

. OT M3IIOJ3BAaHETO HA AKTHBA CE OYAKBAT MKOHOMUYECKH W3TOIH, JOKAa3aHU C HAIMYHE Ha

IUIaH 3a HabOaBsSHE Ha AOCTAaTbYHO PECYPCH, IMO3BOJJIABAIIM HAa APYKCECCTBOTO Ja MNOJIYYW OYAKBAHUTC
HUKOHOMHYCCKH H3roJgu; BB3MOXKHOCT e(beKTI/IBHO Ja U3IIbJIHABA (I)yHKHI/IOHaIIHaTa Ch poJii B
CbOTBCTCTBUC C HAMEPCHHUCTO Ha APYKCCTBOTO OTHOCHO yHOTpe6aTa My; sCHO I[C(l)I/IHI/IpaHa n
KOHKPETHU3HNpPaHa TEXHUYICCKA OCBIIECTBUMOCT.

Bb3npueTusiT CTOWHOCTEH Mpar Ha ChIIECTBEHOCT, MO KOHTO HEMAaTePUATHUTE aKTUBU, HE3aBHCUMO
oT (hakTa, 4e ca ABITOTPaiHH c€ OTYUTAT KATO TEKYI Pa3Xo] MpU MPHUI0OUBAHETO UM € B pa3Mep Ha
700,00 (cemeMCTOTHH) JIeBa.

HemarepuanHuTe IbATOTpaiitHN aKTHUBH, IPUIOOUTH OT JPY>KECTBOTO, CE OLCHABAT IBPBOHAYAIHO TI0
IleHa Ha TnpuaoOuBaHEe, KOATO ce QopMmupa OT TMOKyIHATa I[CHA, BKIIOYHTEIHO MHTa |
HEBH3CTAHOBUMHU JIAHBIIH, TUTFOC BCUYKH MPEKU Pa3XOJH 3a MOJArOTOBKA HAa aKTHUBA 32 M3MOJI3BAHETO
My 10 TpeaHa3HadeHue. Pa3xonu, KOUTO Morat HaJeXJHO Ja ObJaT U3MEPEHU M ChOTHECCHH KbM
HEMaATCpUAJICH aKTUB, KOraTo BOJAAT A0 YBCIMYAaBaAHC HAa OYAaKBAHUTC MKOHOMHUYCCKU U3rogu CIpsAMO
M'bPBOHAYATTHO OIICHEHATa CTaHJapTHAa e(EKTUBHOCT HA CHIICCTBYBAIIMS aKTHB, CE€ OTPa3sBAT KaTo
YBEIUYCHHE HA OTYCTHATA MYy CTOWHOCT WM KaTo OTACJICH HeMaTepualieH akTuB. Paszxosw,
HaIPaBEeHHU 3a MOJIbpXKaHEe Ha MbPBOHAYAIHO OIICHCHATAa CTaHIapTHA S(PSKTUBHOCT HA HEMaTepHalicH
aKTHB, Ce MPHU3HABAT 3a TEKYIIM Pa3X0JIH B TIEPUOJIa HA Bh3HUKBAHETO UM.

Cren mMbpPBOHAYAHOTO MPHU3HABAHE KATO aKTHUB BCEKH OTJICJICH HEMAaTepPHAJICH aKTHB CE€ OTYHMTA 10
LieHa Ha MPUA00MBaHe, HAMAJIeHa C HAYHUCIICHUTE aMOPTU3allMY M HAaTpyIaHarta 3aryba oT obe3leHKa.

Meton Ha aMopTH3aALUA

AMopTu3anusaTa Ha JbJATOTpafHUTEe HEMaTepralH aKTUBU Ce HAaYUCIIsABa Ha 06a3a Ha TMHEWHUS METO]
BBPXY OLICHEHMS M0JIE3EH KUBOT HA aKTUBUTE.

He ce ormnmcBar akTHBH, KOraTo Ce M3BEXKIAT BPEMEHHO OT ynoTtpeba. PasxoauTe 3a mM3BeKaaHE OT
yrnorpeba 3a OomnpeesicH MepHo M IMOCIEABAII0 BbhBEKIaHE B yrmoTpeda ce OTYUTAT KAaTO TEKYIIH
pa3xo/Iu 3a Mepuoa,

Mpe3 KOWTO ca BB3HWUKHAIW. B Kpas Ha BCEKM OTYETEH MEPHUOJ APYKECTBOTO MPOBEPSBA BPEMEHHO
n3Benenute [1A 3a o6e3ienka o peaa Ha CC 36 — O0e31ieHKa Ha aKTHBH.

7K) Martepunannu 3anacu

CrokxoBo-marepuanuaute 3amacu (CM3) ce omeHsBaT MO TO-HWCKAaTa OT JOCTaBHaTa W HETHATa
peanusupyeMa CTOMHOCT, KaTO pa3iuKaTra C€ OTYMTA KaTo JPYrd TEKYLIU pa3Xxodd 3a JEHHOCTTA.
JlocTaBHaTa CTOMHOCT C€ OMpeIeis KaTo cyMa OT BCHYKH Pa3XO0JId IO 3aKyIyBaHETO U MpepaboTkara,
KaKTO ¥ OT JIPYTH Pa3XOJH, HAPABEHH BHB BPB3Ka C JOCTABSIHETO Ha CTOKOBO-MAaTEPUATHUTE 3aIach
JI0 CEralrHOTO UM MECTOIOJIOKEHUE U ChCTOssHUE. HeTHaTa peanu3upyema CTOMHOCT MpeCTaBisaBa
MPpUOJIM3UTEIIHO ONpeneeHaTa MpoJakHa IIeHa Ha JaJcH aKTHB B HOPMAJTHHUS XOJ Ha CTOMAHCKAaTa
JEHHOCT, HaMaJIeHa ¢ MPUOIM3UTEIHO ONPEACIICHUTE PAa3X0/Id 10 JIOBBPIIBAHETO B THPIOBCKH BHJI Ha
TO3W aKTUB M TNPUOIU3UTEIHO ONpECIICHUTEe pa3XxoAu 3a peann3anus. HerHata peanmm3upyema
croriHocT Ha CM3 ce ompenenst Ha 0a3a aHaIM3 Ha CIIEIUAIMCTH B JIPYKECTBOTO, KATO C€ U3IMOJI3BA
nHpOpMAaIIUs 3a [ICHHU OT MOCJICIHU JOCTaBKU M oepTHH 1ieHn Ha CM3 OT ChIUS BUI.

[TocTtossHHUTE OOIIOMPON3BOICTBEHN PA3XOU CE Pas3MpeNesaT BbPXy BCEKH MPOU3BEACH MPOAYKT Ha
0a3a BJIOXKEHU MaTepHallv IPU HOPMAJIEH KalaluTeT Ha TPOU3BOJICTBEHUTE MOIIIHOCTH.

[Tpu ynotpeda, CTOKOBO-MaTepHUaTHUTE 3aIlach C€ M3IHUCBAT, KaTO CE OIEHSBAT IT0 METO/[a Ha CPETHO-
MIpETEryIeHa CTOMHOCT.
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3) Tbproecku u Apyru B3eMaHus ((PUHAHCOBH AKTHBH)

THProBckUTe W JPYrd B3eMaHHs NMPEICTABISABAT (PUHAHCOBH aKTHBHU, CH3JIaJCHU OT IPYKECTBOTO
MOCPEJICTBOM JTUPEKTHO MPEOCTaBsHE Ha MApy, CTOKH WIIM YCIYTH Ha aJAeHU JeOUTOPH.
DHUHAHCOBUTE aKTHUBU CE Pa3NpeeisIT KbM OTIACITHUTE KATETOPUH B 3aBHCUMOCT OT IENTa, C KOSTO ca
npunooutu. OcHOBHHTE (aKTOpH 3a KIACHPHUIIMPAHETO MM ca IIHPBOHAYATHOTO HAMEpPEHHE Ha
PBKOBOJICTBOTO 3a OYakBaHaTa ObJella MKOHOMHYECKAa W3roAa OT CHOTBETHUS (PMHAHCOB AKTHB,
BB3MOYKHOCTTA TOBAa HaMEpEHHE Ja Ce peanu3upa JAOKpai, KaKTO W BUIBT HAa (PMHAHCOBUS AKTHUB.
dHUHAHCOBUTE aKTHBU C€ OICHSABAT NMPH ITHPBOHAYAIHOTO MPUAOOMBaHE MO IICHA HA MPHUI0O0HBAHE,
KOSITO BKJIIOYBA CIpaBelIMBaTa CTOWHOCT Ha JaJCHOTO 3a HEro BIOXKEHHE M Pa3XOJuTe IO
W3BbpUIBaHE Ha cAenkata. Crex  MBPBOHAYATHOTO TpH3HAaBaHE (UHAHCOBUTE  aKTHBH,
KIacHDUIPaHH KATO 3a€MH U B3eMaHUsI, IPEOCTABEHH OT JPY’KECTBOTO M HEIbPKAHU 32 ThPryBaHe,
KOUTO MMaT (UKCHpaH Majex, Ce OICHIBAT [0 aMOPTH3HpyeMa CTOWHOCT. 3a€MH W B3EMaHHS,
MPeJOCTaBeH! OT IPYKECTBOTO, KOUTO HsAMAT (PUKCHUpaH MauexX, ce OTYUTAT MO CEeOECTOMHOCT.
Benuku (prHaHCOBM aKTHBH MOJJISKAT HA IPOBEPKa 3a 00e31eHKa.

Bi3emanmsTa ce TMpencTaBAT W OTYHTAT MO CEOSCTOMHOCT Ha 0a3a CTOHHOCTTa Ha OPUTHHAIHO
u3najzceHara pakTypa, HaMaJeHa ¢ pa3Mepa Ha 00e3I[eHKaTa Ha HEChOMPAECMHUTE CYyMH.

[Tpubnu3uTenHa oneHka 3a 3aryou OT CbMHHUTEIHU W HECHOMpaeMU B3eMaHUs ce TpaBH, KOraTo 3a
HEChOMpaeMOoCTTa Ha IsjaTa cymMa WIM YacT OT Hes ChIIECTBYBa BHUCOKA CTENCH HA HECHTYPHOCT.
IIporeHTHT Ha oOe3leHKATa ce Oompenelis Ha 0a3ara Ha JAHHW OTHOCHO HEMOTAceHU 3aJIbIDKCHUS OT
KOHKPETHUTC KOHTPArc€HTH WM Ha KOHTPAr€éHTH OT BCIKa CXOJHa I/II[CHTI/I(bI/I]_[I/IpaHa rpyma.
OOe3lieHKaTa Ha B3EMaHMATA CE MPEACTaBs KaTo TeKynl (UHAHCOB pa3xojl. JIpyKecTBOTO OTIHCBA
M3ISUI0 WM YaCTHYHO (PUHAHCOBUTE CH AKTUBU CIIMHCTBEHO KOTATO JOTOBOPCHUTE MpaBa MO TAX
ObJaT nmoraceHu, T.e. MPH pean3npaHe Ha MpaBaTa WM OTKa3 OT npaBaTa. HechOupaemuTe B3eMaHus
ce M3MHUCBAT, KOTaTO IMPaBHUTE OCHOBAHWS 3a TOBAa HACTBIAT, Karo OajaHcoBaTa CTOWHOCT Ha
B3EMaHUsITa Ce OTPa3siBa KaTo TEKyIl (PMHAHCOB Pa3Xo/l.

N) [lapyn 1 napnyHM eKBUBAJIEHTH

[lapuunuTe cpeacTBa ca KpaTKOCPOYHH (PMHAHCOBHM aKTHUBH MMOJI (popmara HA MapUYHU HATHYHOCTH
I/I/I/IJII/I CKBHUBAJICHTU. HapI/I‘-IHI/ITe CKBHUBAJICHTU Ca KpaTKOCPOLIHI/I, BHCOKOJIMKBUJHH BJIOXKCHHA, KOUTO
ca JIeCHO 00paTHMHU B CHOTBETHHU MapUYHH CYMH M KOUTO ChABPIKAT HE3HAYUTENIEH PUCK OT TPOMSIHA
Ha CTOMHOCTTa UM. B oTyera 3a mapuuHHUTE MOTOLHM APYKECTBOTO OTUUTA MAPUYHUTE CHU MOTOLHM OT
OCHOBHA JIEHHOCT KaTO HM3IOJI3Ba MPEKHsS METOJ], OMOBECTSIBAWKU TJIABHUTE I'PyNU OpyTHU MapHUuHU
IIOCTBIIJICHUA WU 6p}ITHI/I HapI/I'-IHI/I IIalmaHusa W OoT4YUuTa IIOOTACIIHO OCHOBHHUTEC prr[I/I 6PYTHI/I
MOCTHIUICHUS W OpYTHU TApU4YHH IUTANaHWS, MPOW3THYAIM OT WHBECTHIIMOHHA W (UHAHCOBA
JIEMHOCT.

3a menuTe Ha U3rOTBSIHETO HA OTUYETA 33 MAPUYHUTE TTOTOIH:

- NApUYHUTE MNOCTBHIUICHUS OT KJIMEHTH U MapU4HM IUIAlIaHus KbM JOCTAaBUMIM M INEPCOHAN Cce
MPEIOCTaBsT OPyTO;

- HO.Hy‘-IeHI/ITe JINXBU 110 JACIIO3UTHU CMCTKHU CEC Hpe)ICTaBSIT B HapI/IT-IHI/ITe IIoTOInU OT q)HHaHCOBa
JIEMHOCT.

- TaHBYHUTE MAPUYHU MOTOIH CE PA3NpPEAeNaT H3LSIIO KbM OlepaTUBHATA ACHHOCT.

K) JIuxBoHOCHM 3aeMU U APYTrd NpUBJIeYeHN (PUHAHCOBH pecypcH

Bcuukn 3aemu w Apyrd TpuBIeYeHHW (DUHAHCOBH PECypcH C€ OTYUTAT ITHPBOHAYAIHO 110
ceOecTOMHOCT (HOMHHAIIHA CyMa), KOSITO ce MpHeMa 3a CIPaBeUIiBa CTOMHOCT Ha IOJIyYEHOTO II0
ceNnKaTa, HETHO OT MPEKUTE Pa3XOoIu, CBbP3aHU C TE3M 3aeMU U MpHUBIeUeHU pecypcu. Cren
IbPBOHAYATIHOTO MPU3HABAHE JIMXBOHOCHUTE 3a€MH U JPYTH MPUBJICUCHU PECYpPCH, MOCIECABAILO CE
OIIEHSBAT 10 aMOPTHU3HpPyEMa CTOHHOCT. AMOpPTHU3HUpYyeMaTa CTOMHOCT C€ M3YMCIIABA, KaTO Ce B3eMaT
npe€aBruJ BCHYKU BHJIOBE TaKCH, KOMHCHOHHU U JPYyru pasxoau. JINXBOHOCHUTE 3aeMH H apyru
MPUBIICYCHH (DHMHAHCOBU PECYpPCH c€ KJIACH(UIIUPAT KAaTO HETEKYIH, KaTo OTACITHO C€ IMpPEeICTaBs
TEKyIIaTa yacT OT AbJITOCPOUYHUS ABIT. PasxoanuTe mo 3aemMu ce MpU3HABAT KaTo pa3XoJ B MEPUO/A, B
KOMTO T€ ca U3BBPIIEHHU.
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JI) JIuzunr

DUHAHCOBUT JIM3UHT, IIPU KOKTO ce TpaHcdepupar KbM JPY)KECTBOTO B 3HAYMTEIHA CTEICH BCHYKU
PHCKOBE M W3rOIH, MPOM3TUYAINY OT COOCTBEHOCTTAa BBHPXY AKTHBA, CE NPH3HABA B CUCTOBOIHUS
OayaHC HA JIM3MHTOIOJNyYaTesss KaTo akTHB M IAacHB C pa3Mep, KOWTO B HAYAJIOTO HA JIN3HMHTOBUSI
JIOTOBOpP € PaBeH Ha CIIpaBeJIMBATa CTOMHOCT HAa HACTUsI aKTHB WJIM, aKO € MO-HUCHK - MO CeraiiHa
CTOMHOCT Ha MUHHUMAJHUTE JIM3MHTOBH IUIAIIaHus. [Ipy u3umciasBaHe Ha MUHUMAJIHUTE JTM3MHTOBU
IUIAIAHKS CKOHTOBHAT (DAKTOP € JIMXBEHHAT IPOLECHT, 3aJ0KEH B JIM3MHTOBHS JOTOBOP, aKO TOM
NPAKTUYECKU MOXeE Jia Objie ONpeeNieH, Wi TU(GepeHIIHaTHUAT JUXBEH MPOIEHT 32 33IBbJDKEHUETO
Ha HaeMmarels B OCTaHAJIMTE ciydau. JIMXBEHHUAT pa3xo[] 3a LUl CPOK Ha JJOrOBOpa Ce OTYUTA KAaTo
(UHAHCOB pa3Xxoi 3a ObJCIIM MepuoAM (AKTHB). 3aIb/DKCHUETO KbM JIM3HHTOJATENsl BKIIOYBA
OTYETHATa CTOWHOCT Ha JIM3UHIOBHS aKTHB IUTIOC JIMXBA. [IpunobuTuTte 1o/ GUHAHCOB JIM3UHT aKTHBU
ce aMOpTU3UpaT Ha 06a3a IMOJIe3HUs KUBOT Ha aKTHBA B ChOTBETCTBUE C aMOPTU3ALMOHHATA MTOJIUTHKA
3a IOJJOOHH COOCTBEHH aMOPTU3UPYEMHU aKTHBH.

Bceexkn npyr aM3uWHI, HEOTroBapsll HAa M3MCKBAHUATA 33 (MHAHCOB JM3MHI € EKCIIOATallOHEH
(omepaTHUBEH) JIM3UHT.

[Ipu onepaTuBHUS JIM3UHT HAEMOAATENSAT OTUNUTA TPETOCTABEHUTE aKTHBH B CBOSI CUETOBOJICH OajaHC
1 HayuclsBa aMOPTH3alMM HAa aMOPTU3MPYEMHTE aKTHBH; OTpa3siBa HAYHCICHUTE HACGMHU BHOCKHU
Karo ,,IPUXO/N OT MPOAaK0a HA YCITyTH .

M) THproBcku M APYru 3agbJKeHUs

DUHAHCOBUTE MACUBU Ha JPY>KECTBOTO BKJIIOUYBAT OCHOBHO THPT'OBCKH U APYTH 3aIbIKEHUS.
DUHAHCOBUTE NMAaCUBU Ce NMPU3HABAT, KOraTO CHIIECTBYBa JOTOBOPHO 3aJb/DKEHHE 3a IUIall[aHe Ha
MAapU4YHU CyMH WM ApYr (UHAHCOB aKTHB Ha JPYro IPY>KECTBO WM JOTOBOPHO 3aIbJDKEHHE 3a
pasMsiHa Ha (UHAHCOBM WHCTPYMEHTH C JIPYyro JAPYKECTBO TPH MOTEHIMAIHO HEOIArONpPUSITHH
YCIIOBHSL.

TBpProBeckuTe 33IBJKEHNS €€ MIPU3HABAT IBPBOHAYAIHO 0 HOMHUHAJIHA CTOMHOCT U BIIOCJEICTBUE CE
OLIEHABAT IO aMOPTU3UPyEMa CTOMHOCT, HaMaJIeHa C IUIAIAHMUATA [0 ypeXkKIaHe Ha 3aIbIIKCHUETO.

H) Joxoau Ha nepcoHajia
KpaTtkocpounu noxonu

Kparkocpounure noxoau Ha mepcoHana moj (opmara Ha Bb3HArpaKACHUS, OOHYCH M COLUAIHU
NpuI0OMBKH ce MpHU3HaBaT KaTo pa3xon B OTueTa 3a MPUXOAHUTE M Pa3XxoAUTEe B EPHOa, B KOUTO €
MIOJIOKEH TPYABT 32 TSAX WIM Ca M3IBJIHEHUW M3MCKBAaHMATA 3a TSIXHOTO IOJIy4YaBaHE M KAaTO TEKYIIO
3abJDKEHHE (el MpUCTaJjaHe Ha BCUYKH IUTaTEHH Be4e CyMH M IoJIaralliy ce yIpbXKKH) B pa3Mep Ha
HEJVCKOHTUpaHaTa UM cyma. JBIDKUMHUTE OT JAPYXKECTBOTO BHOCKHM IO COLUMAJIHOTO M 3/PaBHO
OCHUTYpsIBaHE CE€ MPHU3HABAT KaTO TEKYI[ Pa3xoj U 3aIbJDKEHHE B HEANCKOHTHUPAH pa3Mep, 3ae/IHO U B
Meproa Ha HAYMCIIEHUE Ha CHOTBETHUTE JOXOH, C KOUTO T€ Ca CBhP3aHM.

KbMm pmatarta Ha Bcekd (PMHAHCOB OTYET APYKECTBOTO NMPaBH OIEHKAa Ha CyMaTa Ha Pa3XoJuTe IO
HATPYIBAIIM c€ KOMIICHCHUPYEMH OTIIYCKH, KOSITO c€ O4akBa jJa Objie M3IUIaTeHa B paMKuTe Ha 12
Mecela cie] JaTtaTa Ha OTYETHMS IEePHOJ, Npe3 KOMTO HaeTUTe JIULA ca IOJIOKWIN TPYAa, CBbpP3aH €
T€3W OTIYCKH, KAaTO pPEe3yaTaT OT HEW3NOJI3BAaHOTO MpaBO HAa HATpyHaH OTIycK. B omeHkara ce
BKJIIOYBAT NPUOJM3UTENHATA MPELEHKA 32 Pa3XOoAWUTE 3a CaMUTE BBb3HArPaXKICHHS W Pa3XOJHTe 3a
BHOCKHM TI0 3aBJDKHTEITHOTO OOIIECTBEHO M 3/PABHO OCHUTYpSIBaHE, KOUTO PAabOTONATENAT IBIIKH
BBPXY T€3H CYMHU.

)IL.m"ocpo‘mu A0X0AU IMPHU MCHCHOHUPAaHE

OO6e3mereHusATa, KOUTO pabOTOJATENAT € 3aAb/DKEH Jla M3IUIalla Ha MepCoHaNa MpU HAcThIIBAaHE Ha
MIEHCHOHHA BB3PacT 0 CBOMTE XapPaKTEPUCTHKHU MPEACTABISABAT MPOTPAMH C OMPEAENCHH TOXOJU.
WzurcneHneTo Ha pa3Mepa Ha Te3H 33/IbJDKCHHS Hajlara yJyacTHETO Ha KBATM(UIIMPAHU aKTIOCPH, 32
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Jla MOXKe JIa C€ ONPEJISNIN TAXHATA CerairHa CTOWHOCT KbM JlaTata Ha (PMHAHCOBUS OTYET, MO KOSTO T¢
Ce TPEJICTaBAT B CYCTOBONHUS OamaHc. J[pyKecTBOTO TPEICHSBA, Y€ AKTIOCPCKHTE HW3YHMCICHUS
OTHOCHO JBJITOCPOYHUTE MY 3aJbJDKCHHS KbM IepcoHana 3a o0e3lIeTeHHs NMpPU TEeHCHOHHpaHe He
Ouxa OKa3alli CHIICCTBEHO BIMSHUC BBHPXY (PUHAHCOBHUS OTYCT M HE € HA3HAUWIIO CEPTUPUIMPaHH
aktroepu kbM 31 mekemBpu 2018 rogmna.

Jloxoau npu HamyckaHe

JpyXecTBOTO NpHU3HABA 3abJDKCHUS KbM IIEPCOHANIA [0 JOXOAU IPHU HAIlyCKaHE IpeAu HacThIIBaHE
Ha NIEHCMOHHA BB3PacT, caMO NPY HAJIMYKE Ha OOBBP3BAILl aHTAXKMUMEHT, Ha 0a3a aHOHCUpAaH TUIaH, 1a
ce MpeKpaTH TPYIOBHAT JIOTOBOP ChC CHOTBETHUTE JHIA 0e3 JAa UMa BB3MOXKHOCT Jia C€ OTMEHH. 3a
OTYETHHsI IEPHOA APYKECTBOTO HE € pa3pabOTBAIO M HE Ipwiara IJIAaHOBE 32 Bb3HArPaKACHUs Ha
CIIy>KUTEJIUTE CIIe[l HaIlyCKaHe MM 33 APYTH ABITOCPOYHH 3aIbJDKECHUS

O) AxknMoHepeH KanuTaJl

AKHI/IOHepHI/IﬂT Kanmutajl € nNpeaACTaBCH M0 HOMHWHAJIHA CTOMHOCT Ha U3JaACHUTEC U IIJIATCHU aKIHH.
AKIMOHEpHUAT KalluTall € PEerucTpupaH B THPrOBCKHUs peructbp. ChriacHo THProBCKUS 3aKOH,
IpY>KECTBOTO € 3aIbDKeHO Haili-Manko 1/10 ot neyanbata fna 3amens 3a 3akoHOBU Pesepsu.

IT) [IpoBu3uM, YCTOBHY AKTHBH M YCJIOBHU NMACHBH

[IpoBu3unTe ce mpH3HABAT, caMO KOTAaTO WMAT BEPOSTHOCT CETAlllHH 3aIBJDKCHHS B PE3yNTaT OT
MUHQIA CHOUTHS Ja JIOBENAT JO M3XOMSII IOTOK OT PECYpCH Ha JIPYXKECTBOTO M MOXe Ja Oble
HalpaBeHa HAJCKIHA OLIEHKA Ha cyMmara Ha 3aabiDKkeHueTo. CerairHo 3aabiDKEHHE Ce MOpakaa OT
HAJIMYUETO HA TIPAaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE BCIIEICTBUE HA MUHAJIHM CHOUTHUS, HATIPUMED
rapaHIiluy, ChJICOHHU CIIOPOBE MK OOpEMEHSBAIIN JOTOBOPH.

Cymara, KOATO Ce NpU3HAaBa KaTO MPOBHM3MUsS, CE HW3YKMCIsABA Ha 0a3a Hal-HaJEXKIHA OICHKA Ha
pasxoauTe, HEOOXOIUMH 3a YpeXJTaHe Ha CErallHo 33b/DKeHUE KbM Kpas Ha OTYETHHS NEPUOJI, KaTo
ce B3eMaT TMPEABH]l PUCKOBETE W HECHUTYPHOCTTA, BKIIOUUTEIHO, CBBP3aHU CHC CETalTHOTO
3anbibkeHue. [lpoBu3MMTE Ce JUCKOHTHpAT CcaMO KOrato e(eKThT OT BPEMEBHUTE pPa3jIuKU B
CTOWHOCTTA Ha TMapWTe € 3HauuTelleH. B cimywanTte, Koraro He MoKe Ja ObJie HalpaBeHa HaJIEkKIHA
OIIEHKA Ha pa3Mepa Ha 3aJbJDKEHHUETO C€ OTIOBECTSBA KaTO IMOTEHIIMATHO 3abDKeHue. J[pyKecTBOTO
HE TIpU3HAaBa YCIIOBHU aKTHBH, THI KaTO MPU3HABAHETO UM MOJXKE Ja MMa 3a Pe3yiTar MPU3HABAHETO
Ha JIOXOJ1, KOHTO MOYKEe HUKOTa Jla He ObJIe pealu3upaH.

P) lanbum BHpXy neyandara

Tekymmre AaHBIM BBPXY Iedasdarta Ha JPYKECTBOTO Ca ONpPENeNeHH B CBHOTBETCTBHE C
W3UCKBAHUATA Ha OBJITapCKOTO AaHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIOPATUBHOTO IMOIOXO0JHO
oOxarane. HomunaanHara ganpuna ctaBka B bearapus 3a 2018 r. e 10 % (2017 r.: 10%).

Ot1cpoueHnTe NaHBLIM BBPXY IeyandaTa ce ONMpEAeNaT Ype3 NMpuilaraHe Ha OalaHCOBHS METOX 3a
oTpeieisiHe Ha 3aIbJDKEHUETO OTHOCHO BCHUKHM BPEMEHHM PA3HKH Ha JPY>KECTBOTO KbM JaraTa Ha
(DMHAHCOBHS OTHYET, KOUTO CHINECTBYBAT MEXIY OanaHCOBUTE CTOWHOCTH W JAaHBYHUTEC OCHOBH Ha
OTJICITHUTE aKTUBHU U MTACHBH.

OtcpodyeHuTe [NaHBPYHM [ACHBH C€ IPHU3HABAT 3a BCHYKM oOOJaraeMd BpEeMEHHHM pas3iidKd, C
U3KITIOYEHHE Ha TE3W, MOPOAMIM C€ OT NPU3HABAHETO HA aKTHB WJIM MAacUB, KOMTO KbM JaTara Ha
CTOIIAHCKAaTAa OTIepaIlvs He € MOBIUSUT BbPXY CUCTOBOJIHATA U IaHbUHATA Ievanoa/(3aryoa).
OTcpodyeHnTEe AaHBUYHM AKTHUBM CE€ IPHU3HABAT 3a BCHYKM HaMaJIIeMH BPEMEHHHM Da3MKH U 3a
HEHM3MOI3BAHUTE JAaHbYHH 3aryOH J0 CTETEHTa, 0 KOSITO € BEPOSITHO T€ Ja Ce MPOSABAT 00paTHO U Ja
ObJie reHeprpaHa B ObJelIe JOCTaThYHa oblaraema rnevyanba uity 1a ce MPoABST o0JaraeMu BpeMEeHHH
pa3IuKH, OT KOWTO Ja MOraT Ja Ce IPUCIAAHAT Te3W HaMalsgeMH pPa3iiKH, C HM3KIIOYEeHHE Ha
pa3NuKUTE, HOPOAMIM C€ OT NPU3HABAHETO HAa AKTUB WMJIM MACHB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa
omepanys He € MOBJIMSI BbPXY CUETOBOJHATA M JaHbYHATA Tedasnba/(3aryba). bamancosarta croifHOCT
Ha BCHYKH OTCPOYEHH JTaHBYHH aKTHBH CE TPETJISKAa Ha BCsKa JaTa Ha OayaHca M ce peaynupar 10
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CTETIEHTAa, JI0 KOSTO € BEPOATHO TE JIa e MPOSBIT OOpaTHO W Ja ce TeHepupa JOCTaTh4YHO obyiaraeMa
rmevanba WM MPOSBSIBAIIN CE IMpe3 CHITUS MEepHoJ oOlaraeMu BPEMEHHH PA3lIMKH, C KOWTO T€ Ja
Morar na ObIaT NpPHUCMAJAHATH WM KOMIIeHCHUpaHdW. OTCpOYeHHWTE NaHBYHM aKTHUBH W TIACHBH CE
OIICHsIBAaT Ha 0a3a JaHBYHUTE CTABKUA M OCHOBH, KOMTO C€ OYaKBa Jia Ce MpHiarar 3a Iepuoia U THIa
oTiepariyy, mpe3 KOUTO aKTHBUTE Ce OYaKBa Jia C€ peajn3upar, a IMacuBHUTE - 1a ce ypensT (Toracsr),
Ha 0a3a JaHBPYHHUTE 3aKOHHW, KOUTO Ca B CHJIa WIIM C TOJIsIMa CTENEeH Ha CHTYpHOCT Ce OYakBa Ja ca B
CWIa, W IO JaHbYHU CTaBKH Ha JabpkaBata (P bearapus), B uusATO IOPUCIUKIMSA CE OYaKBa Jla C€
peanu3upa ChOTBETHUAT OTCPOYCH aKTUB WK MacuB. OTCPOUYCHH JaHBbYHH aKTHBU Ha JIPYKECTBOTO CE
MIPEICTaBAT HETHO CpeNly HETOBH OTCPOYEHW AAHBYHU MACHBH, KOTaTO M JOKOIKOTO TO CE€ SBSBA 3a
TAX JaHBYHUS TUIATEI] B ChOoTBeTHATA topucaukius (P bearapus), u To ToraBa u camo ToraBa, KoraTo
JPY>KE€CTBOTO MMa 3aKOHHO IPABO JIa U3BHPINBA WM MMOTyYaBa HETHU IUTAIAHYS HA TCKYIIH TaHbUYHU
3aIBIDKEHUS WITH B3EMaHIsI 110 TAHBIUTE BHPXY Nedanoara.

C) IlpeueHku OT omnpeneasiio 3HAYeHHEe NPH NpUJIAraHe CYETOBOAHATA MOJUTHKA Ha
Apy:kecTBoTO0. Kill040BH NpUOJIM3UTETHH OLIEHKH U NMPEIN0JI0KeHUsI C BUCOKA HECUTYPHOCT.

O0e3leHKa HA AKTHBH

CrolfHOCTTa Ha aKTHBUTE Ha JPY>KECTBOTO CE INpepas3riiexkaa KbM JaTaTa Ha HM3TOTBSHE Ha BCEKHU
(MHAHCOB OTYET C LeJN Ja c€ OIpeleNd Nald MMa MHIUKAIWW, Y€ CTOWHOCTTa Ha JaJeH aKTUB €
obe3neneHa. OCHOBHHTE M3TOYHMIIM HA MH(GOPMALUS, U3MOI3BAHN TPH W3YHCICHUITA U MPEHCHKUTE
BBbB BPB3Ka C OINPEACISHETO Ha CHpPaBEAJIMBHUTE CTOMHOCTH Ca: BBTPELIHM AAHHM M CTAHOBHILA HA
PBKOBOJICTBOTO Ha IPY)KECTBOTO, AAHHHM 3a PEaJM3UpPaHd WIM O(epHpaHd CHENKH II0 IMOKYIKO-
npojax0a Ha aHAJIOTUYHH aKTHBHU.

KoM 31.12.2018 r. [Ipy>XecTBOTO € HallpaBUJIO aHAJIU3 HA TIPOMEHUTE B Ma3apHUTE LIEHU Ha aKTUBHUTE.
PBKOBOACTBOTO IpeElCHsABA, Y€ HE Ca HAIMIE OCHOBAHMS, KOUTO J]a TIOKA3BaT 3HAYUTEIHH IPOMEHH B
CTpaBeJIMBUTE CTOWHOCTH Ha aKTUBUTE. TO € OOMHUCIMIO W CHIIECTBYBAIIUTE HECHTYPHOCTH,
CBBp3aHH C MPWJIAraHUTE OT HETO CTOMHOCTH 3a MPUOJIHM3HUTEIIHA CUETOBOHA OIIEHKA Ha JThpKaHHUTE
OT JpPY>KECTBOTO akTHBHU. HeroBoTo peuieHue € jAa 3ama3d NpWIaraHusi OT NPEAXOJHHUTE OTUYETHH
MEpUOIN OLEHBYEH IOAXOJ 3a MOCTUTaHE Ha MOCIEJOBATENTHOCT, KaTO OTYMTA HECUTYPHOCTHUTE,
KOUTO OMXa MOrJU B ObJiele /a JOBeIaT IO ChIIECTBEHH KOPEKIUN Ha 0aJaHCOBHUTE CTOWHOCTH Ha
aKTHBH WU IIACUBYU B PAMKUTE Ha cJie/(BallaTa

(¢uHaHCOBaA TOIMHA.

O0e3leHKAa HA B3eMaHUA

[Mpubnu3uTenHara oneHKa 3a 3aryOu OT CbMHUTEIHH W HEChOMpaeMu B3EMaHHMsI C€ TIPaBU KbM JaTara
Ha BCEKU OTYET, Ha MHIUBHIyanHa 0aza. BiemaHusTa, IpH KOUTO ca KOHCTATUPAHH TPYJHOCTH TPU
TSAXHOTO ChOMpaHe, MOAJIEKAT Ha aHAIU3 3a ONpeleNiTHe Ha 9YacTTa OT TAX, KOSITO € PEeajHo
cbOupaemMa, a OCTaHaJlaTa 4acT J0 HOMHMHAJIa Ha CHOTBETHOTO B3eMaHe ce npusHaBa B Oruera 3a
MIPUXOJIUTE W pa3xoguTe KaTo 3aryoa ot obesnenka. Cien 180 mHu 3aKbCHEHWE Bede C€ CUHTA, 4e
MOXeE Ja MMa HMHAMKaTopu 3a obes3ueHka. IIpm mpeneHkara Ha cbhOMpaeMocTTa Ha B3EMaHMATA
PBKOBOJICTBOTO MPaBU aHAJIM3 Ha LsjIaTa €KCHO3ULUS OT BCEKH KOHTPAreHT ¢ Orjie]] yCTAaHOBSIBAaHE Ha
peaiiHaTa Bh3MOXKHOCT 32 ChOMpPaHEeTO UM, a HE caMO Ha HHUBO MPOCPOYCHU WHIWBUIYATTHH B3€MaHUS
OT KOHTpareHTa. IIpu ycTaHOBsIBAHE Ha BHCOKAa HECHUTYPHOCT OTHOCHO CHOMPAEMOCTTa Ha Ja/IeHO
B3€MaHe ce MpaBH INpELEHKa KakBa 4acT OT Hero € oOe3lmedeHa M M0 TO3M HAUYWH € rapaHTupaHa
cbOupaemMocTra UM (4pe3 ObJEII0 BB3MOXKHO peanu3upaHe Ha 00e3NeUeHHeTO WM IUIAIlaHE OT
HOp’I)T-II/ITeJ'I). B3emanusaTra mnm gactra oT T4X, 3a KOUTO PBKOBOJACTBOTO IPCIUCHABA, Y€ CHIICCTBYBA
MHOT'0 BUCOKa HECUT'YPHOCT 32 CbOMpAHETO UM M He ca obe3neuenu, ce odesuenssar Ha 100%.

WsroresiHeTo Ha ()MHAHCOBHM OTYETH H3MCKBA OT PBHKOBOACTBOTO Ja MMPHIOKH HIKOU PasyMHHU
MPUOIM3UTEITHA CTOWHOCTH, KOUTO CE€ OTpa3sBaT HA OTYCTCHUTE CTOWHOCTH Ha aKTHBHTE, MTACHBUTE U
OTIOBECTSBaHMS KbM JaTata Ha 0ajaHca U BbPXY OTYETEHUTE CTOWHOCTU Ha MPHUXOJUTE U Pa3XOJUTE
Ipe3 OTYETHHS Meproj. Beuuku Te ca M3BBPIIEHN HAa OCHOBATa Ha Hail - J00paTa MpeneHka, KoATo €
HampaBeHa OT PBKOBOJCTBOTO KbM JlaTaTa Ha M3TOTBSIHETO Ha (UHAHCOBUS OTYeT. JlelicTBUTETHITE
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pe3yiATaTH MOTaT J1a Ce pa3iuuaBaT OT Te3U NPUOIM3UTENHHN NpeleHKy. [I[pubau3urenHuTe CTORHOCTH
MOJIIeKAT Ha pepasriexIane, ako HaCTBIIAT IPOMEHH B 00CTOSATEIICTBATa, HA KOUTO ce 0a3upar, Win
B pe3yiTaT Ha JONBJIHHUTEIHO HATPyHNaH ONWT WIM IIOCIEBAIIO pa3BHTHE. Beska mpomsHa B
MPUOTM3UTETHUTE CYETOBOAHU MPELCHKH Ce OTpa3siBa B TEKYILIHsI WIH B TEKYIIUS M ObICIIUS IEPHO,
KaTo Ce BKJIIOYBAa B CTAaTHATA, B KOSNTO ca OWIM OTYETEHH CTOHHOCTUTE OT TE3M HPEIEHKH.
JIpy>KeCTBOTO OIIOBECTSBAa €CTECTBOTO M pa3Mepa Ha IPOMSIHATa HAa MPHOIM3UTEIHATA CYETOBOJHA
CTOMHOCT, KOSITO OKa3Ba 3HAa4YMTENEeH e(eKT Mpe3 TEeKyIIus Mepuoj] MM Ce OYaKBa Ja OKaKe
3HauYnTeNeH eheKT npe3 ObeIn epHoIn.

CpenHo crichbueH Opoii Ha ciyxutenute 3a 2018 1. e 2 4oBek .

10. HEJIN U ITIOJIMTUKHU 3A YITIPABJIEHUE HA ®PUHAHCOBUSA PUCK

IIpe3s 2018 romumHa IpPYKECTBOTO HE NpUTEkKaBa W HE ThPryBa C JCPUBATUBHU (PHUHAHCOBU
HHCTPYMEHTH.

OCHOBHHMTE PUCKOBE, MPOU3THYAILU OT (PUMHAHCOBUTE MHCTPYMEHTH Ha IPY)KECTBOTO Ca JIMKBUACH
pHUCK U KpenuTeH puck. [lonutrkara, KosITO ppKOBOJCTBOTO MpHJIara 3a yrpasjieHHe Ha TE3U PUCKOBE,
e o0o0meHa mo-momy. OT TiiegHa Todka Ha ApykecTBoTo mpe3 2018 roamHa HE ca BB3HWUKBAIH
CJIEHNTE PUCKOBE — PUCK Ha MAPUYHUS IIOTOK U [IEHOBU PUCK, B T.U. — BAJIyTCH, JIMXBEH U Ma3apeH.

JIMKBUJEH PUCK

EdexTrBHOTO ynpaBieHHe Ha JHMKBUIHOCTTa Ha JAPYXKECTBOTO TMpEAIoNara OCHUTYpsSBaHE Ha
JOCTaThYHO OOOPOTHH CpPEACTBA, MHPEIUMHO HYpe3 CBOEBPEMEHHO CHOMpaHe Ha B3eMaHHATa OT
KJIMEHTH 3a [oracsiBaHe Ha (PMHAHCOBUTE NaCHBHU.

Kpenuren puck

HpyxkecTBOTO paboTH €AWHCTBEHO C YTBBPACHHW, IIATEKOCIOCOOHM KOHTpareHTH. Herosarta
MOJIUTHKA €, Y€ BCUUKM KJIMEHTH, KOUTO KeJasT OTIOKEHO 3alulalliaHe, MoIeKaT Ha NpOLeaypH 3a
IIpOBEpKa Ha TsAXHATa IaTexocrnocoOHocT. OcBeH TOBa, cajjara 110 KIMEHTCKUTE B3€MaHUs ce
CIIEAST TEKYIIO, B Pe3yiATaT Ha KOETO JPYKECTBOTO HsSMa EKCIO3WIMs IO TPYAHOCHOMpaeMu M
HecbOMpaeMu B3eMaHusl. B npykecTBOTO HAMa KOHLEHTPALUs HA KPEAUTEH PHCK.

11. YIIPABJIEHUE HA KAIIUTAJIA

[Tox xanuTai ce pa3dupa oOIIHs pa3Mep Ha COOCTBEHUS KaruTall
Lenute Ha IpyKecTBOTO 3a MOAAbp)KaHE Ha KamuTajia ca :

° Ja rapaHTvupa CIIOCOOHOCTTA HAa APYKCECTBOTO Aa MPOABIDKU KATO HeﬁCTBaHJO MNpeaAnpuAaTHC,
TaKa 4€ TO Ia NPOABJIKU Aa OCUT'YypsBa BB3BPHIIACMOCT HA €AHOJINYHUA COOCTBEHHK U
® Ja 1mpemiiara aJCKBaTHa BB3BPHIIACMOCT Ha CIHOJIMYHUA COOCTBEHHMK B CBOTBETCTBHE C

HHUBOTO Ha pHUCKa.

HPY)KCCTBOTO onpeaeisa cymara Ha H€O6XOI[I/IMI/I$I KalmuTaJl NpONOPLHUOHAIIHO HAa PHUCKA, YIIpaBJIsABa
CBOsdATa KaluTajJloBa CTPYKTypa MW IpeArnpueMa KOPCKIMK B CTCIICHTAa Ha IPOMCHUTE B
HUKOHOMHYECCKUTEC YCJIOBUSA U PUCKOBUTE XaPAKTCPUCTUKU HA CbOTBETHUTC aKTHUBU.

12. CbbUTUSA CIEN JATATA HA BAJTIAHCA

Jarara Ha opUIIMAITHOTO 0100peHMEe Ha roauinHusA GuHaHCOB oTueT 3a 2018 1. e 26 deppyapu
2019 roguna.
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3a mepuona cien AaraTa, KbM KOATO € ChbCTaBEH HACTOSINMUS (PMHAHCOB OTYET, A0 JaTara Ha
W3J]aBaHETO MYy HE Ca HACTBIWIM BAaXKHU W/WIM 3HAYMTCIHU 3a JIEHHOCTTa HAa JPYKECTBOTO
HEKOPUTHPAIINA CHOUTHS, HEOTOBECTSABAHETO, HA KOWTO OHW TMOBJIUSIO 32 BSPHOTO M YECTHO
MpencTaBsHe Ha (DUHAHCOBHTE OTYETH, a BCHYKH KOPUTHpAINM Ca HAMEPHIN OTPAXKCHHE BHB
(hMHAHCOBHS OTYET.

PrroBONICTBOTO nekiapupa, Ye HsAMa 3aBEJCHH ChICOHU JieNa cpelly APYKECTBOTO, KaKTO U
IpY>KECTBOTO HsIMa 3aBeIeHU ChIeOHH JIeJIa Cpelly TPETH JIHIIA.

13. OJOBPEHUE HA ®PUHAHCOBUSA OTUET

DUHAHCOBUAT OTYET € OJ0OpPEH OT PHKOBOJCTBOTO Ha JpyxkecTBoTo Ha 26.02.2019 roauna u e
IOJIMUCAH OT HETOBO UME OT:

~ ‘ /
VIIPABUTETE ceeet s e bbuesens e

/Tonop AHTOHOB/
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