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rogvuleH ®UHAHCOB OTYET
l. OBLUA UHDOPMALINA

HaumeroeaHue Ha [Qpyxecmeomo: HALEXKOA MAPKET PUTEWST EQQL (dpyxecmeaomo)

PEIHEHWE HA E4HONMNUYHKS COBCTBEHUK HA IPY)XXECTBOTO:

Ednonuyen cobcmeeHuk Ha kanumana:_ "UHTEPMPENTHLO KOONERPEAIBH CUCTEMC" EQON

Ynpasumen: TOHW TOMOB MPOLEBCKU

Crncmaesumen: Hukonatl Musos

HOpucmu:
Abpxaea Ha peeucmpayust Ha fpyxecmeomo: Perny6nuka bxnzapus.

Cedanuwe u aapec Ha peaucmpauus: obnacm Cochus (cmonuua), obuuHa CmonuwHa 2p.
Coqbu.q 1000, paiion Cpedeu, yn. Uear feHxoeny No 42, em. 2

Mscmo Ha oghuc unu usebpuisare Ha cmonaHcka deliHOCM /ONBGa CE aKO € PasfudHo om
cedanuwemo u adpeca Ha peaucmpayus/: obnacm Codus (cmonuua), obiuHa Cmonudna, ap.
Cocpus 1000, patioH Cpedeu, yi. Mean [enkozany No 42, em. 2

O6cnyxeauwsu Ganku: [Opobark Enrzapus Al

®UHAHCOBNAT OTYET @ MHAUBUAYANEH OTYeT Ha OpyxecTBOTO.

Mpedmem wHa QeliHocm u ocHosHa delinocm/u Ha [pyxecmeomo:pes _mexywama 20duna,
dpykecmeomo e u3gbpuwisano delinocm, omdaeare nod Haem Ha UMOML.

Hama Ha chuHarcosus omuyem: 25.02.2020 2.

Tekyug nepuod: goduHama sanovsawa Ha 01. 01. 2019 2. u sasbpuwisaiya Ha 31. 12. 2019 2.

MpedxodeH nepuod: 200uHama sanoyeawa Ha 01. 01. 2018 2. u 3aewpuwieawa Ha 31. 12. 2018 2.

Hama na odobperue 3a nybnukysaHe : 25.02.2020z.

Opeax 000bpun omyvema 3a nybnuxyeaHe: PelueHue Ha eJHOMUYHUS COBCMBEHUK Ha Kanumana
om Gama 25.02.2020z.
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CTpyKTypa Ha KanuTana

HAOBXOA MAPKET PUTENT EOOA , EVIK 202788918,

CobcTBeHMK Oanoeo Bpoi ganoee | HomuHanka
yvacTtue CTOWHOCT (XMr.na.)

"MHTEPIPENTNO KOOMEPEWLWBH | 100% 200 100

CUCTEMC" EOO[

O6wo 100% 200 100

li. BA3A 3A U3NrOTBAHE HA ®UHAHCOBWUTE OTHETW M NPUNOXKERWU CHLIECTBEHU
CYHETOBOOHU NONMUTUKK

QuHaHcosUsM OomyYem e U320meeH CbaflacHO U3UCKeaHUsma Ha BBn2apckomo CHemogodHO
3akoHobamesicmeo 8 HauuoHanHama eanyma Ha Penybnuxa bwnzapust - 6bizapcku nes.

Ot 1 sHyapu 1989 rogmHa 6BNrapckusit fe. e ¢ hUKeUpaH Kypc KeM eBpoTo: 1. 95583 nesa 3a 1
eBpo.

ToyHocmma Ha cymume npedcmaseHU 868 (hUHaHCO8Us omyem e xunadu 6brzapcku neea.
HacrosawmaT duHaHcoB 0TYET € M3roTBeH B CbOTBETCTBUE C M3MCKBaHUATA Ha MexayHapoaHw
CTaHgapT¥ 3a. duHaHcoBM oTyeT (MCDO), npuetn oT Komucusata Ha EBponercknsa cbios.
OUHEHCOBMAT OTHET € W3rOTBEH W B CBLOTBETCTBUE C MBUCKBaHMATA Ha MexayHapoaHuTe
CTaHOapTM 3a (UHAHCOBa OTHETHOCT, NyGnuKyRaHu oT MexzayHapoaHUs CbBET Fo CYETOBOOHW
cTaHgaptv. Bouukn MexgyHapogHw CTangapTv sa (OUHaHCOBM OTYETW c¢a nyGnukyBaHu OT
MexayHapogHUst CBBET NO CHETOBOAHW CTaHOapTH, B CMMa 3a Nepuofa Ha U3TOTBAHE Ha Teau U
thvHaHcoBM OTYeTW, ca npueTW OT EBponeickus cbioa 4pes npouenypa 3a opobpeHue,
ycTaHoBeHa oT KoMUcuaTa Ha EBponeiickusa cbioa.

duHaHCoBUTE OTYETM Ca W3IFOTBEHW Ha MPUMHUMNE Ha [eWCTBalO NpeAnpuAaTUe, KOoeTo
npegnonara, ve [pyecTBOTO LW NPoABMKA ASHHOCTTa ¢U B 0003pruMo BbJelle. 3aabiKeHnaTa
Mo nosvuynsi obnurauMoHHK 3aeMu € B MPOLIeC Ha NPerosopy 3a ApPecTpyKTypupaHe BbE (OoH4
pesepBeH; 3aQbIIKEHUATa KbM NpeanpusTus OT rpyna ca Ha eTtan npensapmenHm norosopk 3a
U3KynyBaHe 1 TpaHcopMUpaHe B KanuTtan.

WNaroTeaHeTO Ha huHaHcoBUTE OT4eTM B cbotReTcTBMe ¢ MCPO, nauckea ynotpebara Ha
CYETOBOAHW-- ‘MPUBNU3UTENHN  oueHkW. Korato e npunarano c4eToBOAHAaTA  NOMUTUKA,
PBKOBOACTBOTO Ce € OCHOBaBano Ha cobcTeeHaTa cu npeueHka. EnemMeHTUTe Ha (hbUHAHCOBUTE
0TYETH, YMETO NPeacTaBsHe BIIIH0YBA NO-BWUCOKA CTEMEH Ha NpeLeHKa Uni cyGeKTUBHOCT, KakTo U1
TEe3U eneMeHTH, 3a KOWTO NPednofnomKEHUATA W OUEHKATE MMaT 3HAYMTENHO BAUSIHWE BbpXY
thrvHaHCOBUTE OTYETH KaTO LANO, Ca OTAENHO CNoBEecTeHN,

Mpw NpunaraHe cHeTOBOAHA NONUTUKA CLC 3adHa gaTa, MPKY npern3vrcnaBaHe Ha CTaTkh (I'pelJ.IKVI)
CbC 3afHa para WnK Korato ce npemacmcbmuwpaT CTaThn BbLB CbI/IHaHCOBI/lTe oT4HeTH, Ce
npegcTasBAT TPKU OTHeTa 3a CbI/IHaHCOBO CbCTOAHWE 1 ABa OT BCUYKKM BPYTW OTHETH, N CBBbP3aHUTE C
TAX NOACHUTENHU NPUNOHKEHUA.

HN3ABIEHWE 3A CbOTBETCTBHE
OpyxecTBoTo BOAW CBOETO TEKYLWO CHETOBOACTBO M W3rOTBA (PMHAHCOBMTE CU OTYETU B
cbOTBeTCTBME ¢ MexayHapodHuTe cTaHAapTh 3a vHaHcosa ot4eTHOCT (MCQ).

HaraTa Ha npemyHasaHe kbm MCPO e 01.01.2018 r. ApyxecTBOTO @ NnpeacTaBano guHaHcoBUTE
GU OTHETU NO HaunoHanHUTe cTaHdapTh 3a Mankn W cpeaHu NPeanpUATAS Npean NpemMuHaBaHeTo
no MC®O. MNocneghnaTt otyeT No HauuoHanHuTe craHgapt™ e ¢ gata 31.12.2017r.
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HoBute cyeToBOAHN NPURUMNKN Ha OpyxecTBoTo, NpepaboTenn B CLOTBETCTBUE C NPUEMAHETO Ha
MC®O, ca cnucaHv no-gony.
ApyxecTBOTO € NpUnoumne nanckeanusata Ha MC®O 1 npu npexoga no MCoO.

NPUNOXEHHU CbLECTBEHW CUETOBOAHN MNTONNTUKH

npOMEHH B cYeTOBOAHATa NONUTHK:R

Tosw roguwed MHAHCOB OTYET € M3roTBEH, CNasBaiki NpUHUMNAG Ha AeRcTealls npeanpuatie B
cboTBETCTBUE CbC MexayHapoaHuTe CTaHaapTh 3a ®uHaHcoBo OTuMTaHe, nagageHn ot CeeeTa
sa MexayHapoanust CuetosogHu Crangapm (CMCC) v BCUMKM passicHeHWs M3gafeHu oT
Komuteta 3a PasacHenna Ha MC®O, B cuna Ha v oT 1 anyapu 2016 r. U KOUTO ca nNpuWeTH oT
KomucusaTa Ha eBponenckns cuioa.

®UHAHCOBUAT OTYET € M3roTBeH Ha Basa KOHBeHUMATa 33 UcTopuYeckaTa LeHa, OCBEH, aKko He e
NOCOYEHO ApYro 8 CHETOBOAHWUTE NONUTUKM NO-4oNy {Hanpumep HAKOW (MUHaHCOBN WHCTPYMEHTH,
KOWTO Ca OueHeHW fno cnpaeegnuea CTOMHOCT). WcTopudeckaTa uUeHa ce OCHOBaBa Ha
cnpaesanuveaTa CTOMHOCT Ha NpecTauxaTa, AajdeHa B 3aMAHa Ha akTUBI.

MoguWHWAT (bHaHCOB OTHET BKIIOYBA OTYET 3a nevanbata vnu 3arybaTa v gpyrua BceoGxBaTeH
[0X0[, OTHeT 3a (PUHAHCOBOTO CHCTOSIHUE, OTHET 3a NPOMeHUTe B CODCTBEHUS KanuTan, oT4eT 3a
napu4yHMTe NOTOLUW, KAKTO U MOACHWTENHW NpunoXeHusi. Npuxoan n pasxopn, ¢ W3KNYEeHUe Ha
KOMMOHEHTW Ha Jpyr BceobxeaTed aoxod, ce nNpu3HaBaT B oT4eTa 3a goxogute. [pyr
BceobxBaTeH OoOXof ce npuaHasa B oT4eTa 33 BCe0OXBATHMA O0XOA WM BKMIOYBA €eMEeHTU Ha
Mpyuxoau 1 pasxoau (BKMICHUTENHO KOPeKUMK OT npekracugurkauus), KOUTO He ca NpUsHaTh B
OTYeTa 33 [0X0oAuTe, KaKTO M3WUCKBA WNMM KakTo € paspeweHo ot MC®O. Kopekuun oT
npeknacudukaumus ca cymute, npeknacuduumpadn B nevanba wnu 3aryba B oTYeTa 3a OOXO4UTE
3a TEKylWMa nepuoa, KouTo ca &unu npusHaTv B Opyr BceobXxBaTeH AoXo4 Npe3 TeKyWMA w
npegxogHn nepuogu. Tpausakuyuu cbe cobcTBeHMUMTE Ha [pYXecTBOTO B KAYeCTBOTO UM Ha
cOBCTBEHULM Ce MPUSHABAT B OTYETA 3a NPOMEHUTE B COBCTBEHURA KanuTan.

HApyxecteoTo M3GMpa fa npeacTaBu eaWH oTYeT 3a nevanbBara wnn 3arybata v gpyrus
BceobxBaTeH AOX0Q WNW Aa NpepcTasun neyanGata uv sarybarta v apyrus BceoBxsaTeH [oxon B
ABa pasgena. PasgenvTe ce NPeAcTaBAT 3ae4HO, KaTo TO3W 3a nevyanbarta unu sarybara e nbpsu,
cnefBaH HeNOCPERCTBEHO OT pasfera 3a Apyrus BceoBxBaTeH A40xod.

dpyxectBoTo u3bupa pa npegcrasa oryeta cu 3a nevanbata wnu 3arybara u gpyrus
BceoGxBaTeH 4OX0A, KaTo Npu KnacurkaumaTa U3nonasa MeToaa ,CBIUHOCT Ha pasxoanTe”.

dopmaTbT Ha oT4eTa 3a (PUHAHCOBOTO CBLCTOSHWE € GasupaH Ha  pasrpaHu4eHVeTo
TeKYL/HeTeKYLL,

3a U3roTBAHETO Ha TO3W FoAUWeH HUHAHCOB OTYET, CNEAHUTE HOBW, PEBU3MPAHN MMM U3MEHEHW
CraHgapTi ca 3aabKUTENHN 3a NpunaraHe 2a NbPEM NbT 3a dUHaHCoBaTa roauHa, 3anoysalla
Ha 1 snyapwn 2016r. (cnucekbm He exmuysa UHGhOpMAaUUs 3a Hosume cmaHdapmu, Koumo
sacseam, npunagawyu 3a mppsu nem MCOO dpyxecmsa, Opyxecmea ¢ HecmonaHcKka uesl uniu
Opyxecmaa om nMyBruqHUs cexmop);

- Namenewnss B8 MCC 1: MHuumatuea 3a onosectABare (npueTtn o1 EC) — MameHeHusTa ca
NPUNOXMMK 32 rOAWWHW Mepuodu, 3anovsawy Ha wnv cnen 1 sHyapu 2016 r. B TsX ce
N3ACHWABAT U C& [aBaT HacoKW 3a CHLUECTBEHOCT W arpervpade, NpeAacTaBAHEe Ha MEeXAWHHU
CYMW, 38 CTPYKTYpaTa Ha (PUHAHCOBMTE OTYETU U OMOBECTABAHETO Ha CYeTOBOAHATa MONMMTMKA.
Okypaxasat ce [pyxecTeara Aa npunarart npeueHkv npu onpegensHe Ha MHopMauuaTa, KOaTo
Aa 6bAe onoBecTeRa, W Kak Aa ce CTPYKTYPUPAT TeXHUTe UHAHCoBK oTHeTh. C naMeHeHuaTa ce
NoACHABAT, a He Ce NPOMEHAT CbLUeCTBYBaLUM nancksaHua Ha MCC 1. 3acerHatuTe obnacTu ca:
- CbLUECTBEHOCT NpW NpUNaraHe Ha U3nCKBaHWATa 3a onoBecTABaHe;
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- pasrbpHaTo npedcTaBsHe n obeguHeHne Ha onpedenexHn cTaTuy,

- noppenba npy NpeaocTaBsAHETO Ha NOSICHUTENHUTE Genexkm;

- BK/IOYBEHE Ha MEXOUHHKU COOPOBE HA NULIETO HA PUHAHCOBUTE OTHETH;

- npegcTaesHe Ha Apyr BCeoBXxBaTeH AOX0A, BBL3HWKBALL MpW OTYMTAHE Ha WHBECTULMY,
OTYETEHW B acouuupaHn W/MNW CbBMECTHO KOHTPOMMPaHW NpedrpusaTus no meTtoda Ha
coBCTBEHUA KanuTan.

Hama cblyecTBeH ehekT BbpXy (PUHAHCOBMTE OTHETH Ha [pyKeCcTBOTO.

 FognwHK nogoBpenua B MCHO — umkbn 2012-2014r. - UaMeHeHUATa, NMPUNOKUMK 338 FOAULLIHK
nepuogn, sanodsawy Ha unu cned 1 sivyapu 2016 r., BKNloYyBaT:

1. Usmenenue Ha MCC 19 (Moduwnu nodobpeHus 2012-2014 Cycle, uzdaden npe3 cenmemspu
2014 &) — C n3MeHeHMeTOo, Ce MOKACHABA, Y€ KOpPrnopatysHWMTE OONUraLmMM C BUCOKO KayecTso,
M3NON3BaHW NpU OLeHKaTa Ha JWUCKOHTOBMA NPOLEHT 32 A0X0AWM CNep HanyckaHe c¢regBa aa
ObgaT AeHOMWHMPaHM B CbLUaTa BanyTa Kato nonsvte we &baaT nnatedy. N3sMeHeHneTo Hama
echekT BbpXy (PMHAHCOBMTE 0THETU Ha [py»KeCTBOTO .

2. Namerenne Ha MCPO 5 (MoaumwHu nopaobpennst 2012-2014 Cycle, nspgageH npea centemepu
2014 r.) - MameHeHweTo, aobaes crneundmnyHK HACOKM KOraTO NpeanpuaTUeTo npeknacuduumpa
axKTuBa (Unu rpynarta 3a useexgaaHe ot ynotpeba) oT AbpxaHn 3a npogaxba fa ce npenoctaey 3a
pasnpefdeneHne Kem cobcTeeHULMTE, MNK 0DpaTHO, 1 3a cny4anTte, B KOMTO aKkTMBa NpecTasa ga e
AbpxaH npofiaxta. MU3MeHeHWeTo Hama ediekT BbpPXY (hMHAHCOBMTE OTYeTH Ha [pyKecTBOTO.;

3. OnoeecTaBaHUA B MEXAWHHU PUHAHCOBK OTHETU — NpomMern B MCQOO 7 (HeTupane) u MCC 34
(vHchopmaumsi, onoBecTeHa apyrage, yTodHeHus). MosicHeHve Ha u3pasa-uavcksaHe ,Ha apyro
MSCTC B MEeXOWHHWA UHAHCOB OTYeT’, T.e. TOBa& O3HA4YaBa KaKTO NpeacTaBsHeTe Ha
WMHMOPMALMATA B KOE U A3 € MACTO B MEXONHHUA UHAHCOB OTYET, KO U NPeaCTaBsAHETO Ha OpYro
MACTO B UANOCTHATA MEeXOWHHAa OTYEeTHOCT (QoKnagW), BKM. MeXOWHHM DoKnagu Ha
PBKOBOACTBOTO, CTUFa Aa e Hanuue xpbheTocaHa pedepeHums Mexgy MeXOUHHUA UHaAHCOB
OTYET U MACTOTO, KbAETO € BKNIYEeHo onosecTtaeaHeTo (MCC 34).

4. Usmenerue Ha MC®O 7 (ToduwHu nodobpeHus 2012-2014 Cycle, uzfadeH npes cenmemspu
2014 2.) — OBcnyxBalK A0rOBOPKU KaTO WHAMWKALMS 338 NPOABLIDKABALIO YYacTUe B NpexsbpreH
aktup. WameHeHueTo, OofaBA HacokM 3a M3ACHABAHE Aanu fafeH J0roBop 3a CEepPBU3HO
obcnyXBaHe ¢ NPOSBIMKABALLO Y4acTMe B NPEXBLPNeH akTUB. WisMeHeHueTo HaAMa edekT BbLPXY
(hUHaHCOBUTE OTYETH Ha [pyXeCTBOTO.

- Miam, B MCPO 11: OTt4mTane Ha npuaobusaHe Ha y4acTus B CbBMECTHU AelHocTU (npueT ot EC)
— MameHeHWATa NPeaocTaBaT HOBU HACOKW OTHOCHO CYETOBOAHOTC TPeTMPaHe Ha npnaobusaHeTo
Ha AANoBe B CbBMECTHO KOHTPONWMPAHW OeHWHOCTH, B KOUTO ChbBMECTHO KOHTpONMpaHaTa AeRHOCT
npedcraensasa dusuec, C U3MeHeHWeTO e ONPEeAEnAT 3a npunaraHe NPUHUMNKUTE Ha OTYUTaHe Ha
BusHec kombuHauma cbrnacHo MCOO 3, npu npuacbusaHe OT CTpaHa Ha WHBECTUTOP Ha ASNOBe
B CbBMECTHa [OeWHOCT, KOATO NpeAcTaBnsisa GWsHeC. M3MEHEHWsTa ¢e OTHaCHAT KakTo 3a
nbpBoHa4anHo npugobueaHe Ha yvyacTUe B CbBMECTHa OeWHOCT, Taka M npuooduMBaHeTo Ha
AONBLAHKTENHO yqacTue. Hama edekT Bbpxy MHaHCOBUTE OTYETU Ha [py»KecTBOTO,

- Mam, B MCC 16 n MCC 38: YTouHsBaHe Ha [onycTMMWUTE MeToaM 3a amopTv3aums » (M3nagequ
npes main 2014 r.) - MiameHeHusaTa AoBaBAT HACOKKM W LENAT Aa MIACHAT, Ye (M) M3NoN3BaHeTo Ha
METOAMN, OCHOBAHW Ha NpUXoguTe, 3a Aa Ce U3YUCIU aMOpTU3AUMATA Ha aKTVB € He YMECTHO,
3aOTO NPUXOAUTE, FEHepUpPaHn OT JeNHOCT, KOSITO BKIOYBA WU3NOMN3BaHeTO Ha AafdeH akTUB KaTo
LAno otpasssa pakTopu, pasnuyHU OT KOHCYMauusTa Ha MKOHOMWYECKWTE MON3W, BblNTbTEHW B
axtvea, u (Il) npuxoan obUkHOBEHO ce npegnonara, e e HeNoAXoAsILLa OCHOBA 32 W3MepBaHe Ha
KOHCYMauMuATa Ha WKOHOMWUYECKUTE MOM3K, BBLANLTEHW B HemaTepuaneH akTue; Bbnpeku ToBa,
Tasu apesyMnuua moxe ga 6bae obopeHa B HsKOW orpaHuueHn cny4au. Te ca NpPOCMNEKTUBHO B
cura 3a roguiiHk nepwogu, 3ancysawy Ha unuv cneg 1 adyapm 2016 r. PoKoBOACTBOTO He
NpeaBwXLAaT HUKaKLB edeKkT BbpXy (PUHAHCOBUTE OTYETH Ha JpyXecTeoTo,

- Nam. B MCC 16 n MCC 41: Semefienune: MHororofivluHK KynTypy (M3gaaenn npes iy 2014 r.) -
VlamMeHeHusaTa, ce OTHACAT 32 MHOICrOAULLHN KyNTYPK - T.8. XUBW PacTEHWA, KOUTO C&8 U3Non3Bat
eAWHCTBEHO 3a A2 NPOU3BEeXAAT 3emedencka npogyKuna, U3nNonseaT ce Hag HAKOSMKO nepuoaa u
0BUKHOBEHO ca BpakyBaHu B Kpas Ha NPOAYKTUBHUA UM XUBOT (HaNpumep rposne foau, Kaydykoem
gepeeTa, Macnenn nanmu). MHororoguliHWTe KynTypu ca m3eageHw o7 obxeata Ha MCC 41 u
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crnefpea Aa ce oTyMTaT Kato MMC, exkniovyeat ce B obxeata Ha MCC 16. MpoaykunaTa, KosaTo ce
OTINeXga OT MHOrorogMIUHU KynTypu octaBa B oBxeata Ha MCC 41, DpyxecTeoTO HAMA
CencKkocToNaHCcKa AeMHOCT, MaMEeHeHWATa He OKAa3eaT BAWAHWE BLPXY (DUHAHCOBUTE OTYETW Ha
HpyxecTsoTo.

+ Mam. B MCC 27: MeTtog Ha cofCTBEHMA KanuTan B MHAMBUAYaneH (hMHaHCOB oTveT (M3maneH
npes aeryct 2014 r., npuet ot EC) - MameHeHuATa, nosgonseaT Ha npasHWTe cyBektu na
usnonseat MeToda Ha CcOOCTBEHMA KanuTan 3a OTYMTAHE Ha UHBECTUUMUTE B ObLUEpHM,
CBbBMECTHW MW acouuupaHu npeanpusTUs B CBOUTE WHOMBUMAYANHW UHAHCOBM OTYETH.
MpeoeuaeHo e npunarade Ha v3aMeHeHusita ¢bC 3adHa JaTa, B cboTBeTcTBMEe ¢ MCC 8
CyuemosodHa nonumuka, NPoOMeHU 8 nNpubnu3umenHu OUeHKY U apetky. PbKOBOACTBOTO He ce e
Bb3NON3Bano OT BbLAMOXHOCTTA M HEe € MPOMEHWNO NOMMTUKATA 3a OTYUTAHe Mo UeHa Ha
npugotueaHe B MHAVBUAYANHUTE (PUHAHCOBM OTHETM Ha MHBECTULMA B AbLLEPHW, ChBMECTHU MW
acouuMpaHu NpeanpusaTus.

* NameHenwe 8 MCPO 10, MCPO 12 n MCC 28: WMHBecTMUMOHHKN gpyxecTea: lNpunoxeHne Ha
W3KnYeHne 3a KoHconuaauus (He ca npuwetn ot EC). MasAcHsBa ce npunaraHeto Ha
KOHCOMWAALMOHHW M3KIMIOYEHWe 3a MHBECTUUMOHHW NPeanpuaTUsa U TEXHWTE ObLUepHW OPYXecTea.
Onpepena ce ganu AafieHo npeanpuaTie € MHBECTUUMOHHO npeanpusiTue. Hama edexT Bbpxy
duHaHcoBUTE OTHETN Ha OpyXKecTBOoTO.

OpyXecTBOTO He € MPUNOXUNO CNEAHUTE HOBW CTaHAAPTWU, USMEHEHWA U Pa3siCHEHWATA, KOUTO ca
ounu nagageny ot CMCC (IASB), Ho BCe owe He ca B cina 3a (puHaHcoBAaTa roauKa, 3anoysawa
Ha 1 aHyapu 2016r. PBKOBOACTBOTO O4akea, Ye HOBUTE CTaHAAPTH, U3MEHEHUS U PasACHEHUATA,
e BbAaT NPUeTH B roAuWHUTE hMHAHCOBU OTYETH Ha [lpyXKecTBOTO, KOFaTo Te BMU3aT B CUMa.
JpyXecTBOTO € OLEeHWNO, KbAETO € Bb3MOXHO, MOTEHUMANHOTO Bb3OeNCTBUE Ha BCUYKW Tesn
HOBW CTAHOAPTU, M3MEHEHUS N Pa3ACHEeHUS, KOUTO Lie ObaaT edhekTUBHU 3a CbaeLln Nepuoau.

« MCQO 10 (npomener}Koxconudupanu uHaHcosuy omyvemu u MCC 28 (npomerer)
MHeecmuyuu 8 acoyuupaHu u cbeMecmHlU npednpusmus - OMHOCHO npodax6a Uy 8HOCKa Ha
aKmueu Mexay UHBeCMUMOpP U He2080 acoluupaHo unu csemecmHo npednpusmue (8 cuna 3a
eodutuHu nepuodu om 01.01.2016 2., Ho He ca npuemu om EC — omnoxeHa npouedypa no
npuemane om EK 3a Heonpedenen nepuod). Tasnm npomMsAHa Bb3HUKBA BbB BpPb3KA
HEMOCMeJOBATENTHOCT MeXay M3UCKBaHUATa U npasunata Ha MCPO 10 n va MCC 28 (pesuavpan
2011 r.) B cny4auTe TpaH3akuuy OT WMHBECTUTOP KbM HEMOBO aCOUMMPAHC WNKU CbBMECTHO
apyxectso. C Hesn OCHOBHO Ce MOACHSIBA, Y& NPW TPaH3aKUMUTE, KOWTO MO CbAbpXaHWE ca
npofaxba UNM BHOCKA HA CBBKYMHOCT OT aKTUBW, HO He ca uAnocTeH BusHec — nevyanbata unm
sarybaTa ce nNpusHaea YacTU4HO came A0 pasMepa Ha Aena Ha HecBbp3aHWTe MHBECTUTOPH, a B
cnyvaure, Korato TpaHs3akuuuTe NO CbLUECTBO ca npogawba WM BHOCKE Ha akTWBKW, KOMTO ca
BusHec no cMucbna Ha MCPQ 3 — nevyanbaTa unu 3aryGaTta ce npMaHaBa U3USAMo;

+ MameHenne 8 MCC 7 Omyem 3a napudHume rnomoud — WHALUMATMBE MO ONOBECTABAHE,
(wapageH npes fekemepu 2014 r., Bce owe He ca npuetn ot EC) — MameHeHWeTO e B cuna 3a
rogulHn nepuoaw, sanoueawym Ha unu cned 1 sHyapu 2017 r. MameHeHMeTo M3UCKBA AeTalNHO
paBHEHWE Ha HadanHuTe W KpanHWUTe canfa Ha BCUMKM MNO3ULMK BKIOYEHW KATO NOTOUM OT
thvHaHcoBa AeWHOCT B OTYeTa 3a NapuqHUTE NoTouu. M3nckeaT ce SOMbLIHUTENHW OMNOBECTABAHMS
3a NpoMeHuTe BLB (PMHAHCOBWUTE MAcWBXM BbB BPbL3KA C. NPOMEHU OT (MHAHCOBA AGNHOCT,
NPOMEHW OT MoryvasaHe u 3aryba Ha KOHTPON Haf AblUepHW LpyXecTBa, edekty OT KYyPCoBu
pasfuKn, NPoOMeHW B cnpaBepnuByM CTOWHOCTW W Apyrv npomeHwn. Llenu ce nonasaTenure Ha
dhMHaHCOBUTE OTYETU Aa Morart da nodoBpaTt pazéupadeTo cu 3a NUKBUOHOCTTa U hUHAHCOBWTE
onepauun Ha ApyXecTsoTo. M3aMeHeHWeTo He ce oyakBa fa UMa CbLUECTBeH eeKkT BbpXy
¢huHaHCOBUTE OTYETY Ha [IpYXEeCTBOTO

+ N3meHenne B MCC 12 Janbun BbpXy goxoda, (M3gapgeHn npes mai 2014 r. , Bce ole He ca
npuetn ot EC) - ViaMeHeHWeTO ce OTHacAa 3a MpuaHaBaHe Ha OTCPOYEeH AaHbuyeH akTue 3a
HepeanuanpaHu sary6u. MameHeHneTo e B cyna 3a roguLLHM Neproav, sano4sally Ha unu cnea 1
sHyapu 2017r. OrpaHW4eHOTO W3MEHEeHWE € CBbP3AaHD ¢ PasfACHEeHWME OTHOCHO OTYMTAHETO Ha
OTCPOYEHUTE [aHBUYHW AKTUBW, KOMTO BBL3HWKBAT NPW NPeoueHKa Ha AbMAroBUM WMHCTPYMEHTU
OTHMTaHW NO cripasegnusa cTorHocT, C npomsAHaTa ce YTOYHABA CnegqHoTo: 1) HepeanuanpaHuTe
3arybn Ha ObNroBY MHCTPYMEHTU OLUEHsIBaHW MO CnpaBeanvea CTOMHOCT U 38 AaHbYHM LEenu — no
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ueHa Ha npuaobuesaHe, BOAM A0 Bb3HUKBAHE Ha HamansemMu BpPEMEHHW pasnukn, 2)
npeanonoxeHusata 3a ObAelM gaHbYHW Nevanbu He cnedsa fda BKNOdYBaT edexkture oT
HamasieHus B pesynTaT Ha HamanAeMu BpeMeHHW pasnuku, 3) ako cnopes AaHbYHOTO
3aKOHOAATENCTBO MMa OIPaHWYeHUs] 3a YCBOsIBaHE Ha AaHbMYHU 3arybu, npernega v ougHkaTa Ha
OTCPOMEHUTEe faHbYHW axkTUBM TpaAbBa Aa BbAe HanpasBeHa B KOMOWHAUUA ¢ OCTaHanure
OTCPOMEHU JaHBYHEM aKTUBW OT ChLULKA BUA,

PbKkoBOACTBOTO He O4YaKBa W3MEHEHWETO fa UMa ehbeKT BLPXY (UHAHCOBUTE OT4YeTH Ha
OpyxecTBoTO.

* NameHenns B MCO®O 9, (M3papenu npes toum 2014 r. , BCce owe He ca npwetu ot EC) -
N3meHeHusTa, MPUNOXUMA 3a TOAULLIHKM Nepuoau, 3arovsatun Ha wnu crneg 1 adyapu 2018 r.
MC®O 9 usnckea 3a BCUYKM NPU3HATU DUHAHCOBWU akTMBK, KOWTO ca B obxesata Ha MCC 39
DuHaHCOBU UHCMPYMEHMU, NPU3HABAHETO M M3MEpBaHETO UM Aa Bbae Nocneasallo OTHETEHO No
amopTM3MpyMa LigHa Unu cnpaeegnuea CTOMHOCT. [No-cneumanHo obnrosuTe MHBECTULWMK, KOUTO
Ce ObpXaT B paMkuTe Ha eduH BusHec mofen, YMATO Uen € Aa cubupa goroBopHUTE NapuyHw
NOTOLM W KOMTO MMAT [OroBOPHK NapUYHKU NOTOUM, KOUTO Ca eAUHCTBEHO NAaLWAaHWsA Ha rnasHULa
¥ NMXBa NO MaBHWLlaTa U He ¢a 3aKpuTh, OBUKHOBEHO ¢& oLEeHABaT No amMoOpPTU3UPaHa CTOWHOCT B
Kpas Ha cneasawmte oTYeTHU nepuou. Bouykn octaHany Obnrosd MHBECTULUMM W KanuTamnosu
WHBECTUUMK Ce M3MepBaT MO TAXHATa CnpaBednvea CTOWMHOCT B Kpasa Ha nocnegsatmre
CHETOBOAHW Nepuoan.

Hali-3HaunTenHusT edpekt oT MCOO 9, kacaeu] knacvudukauusTa W M3MEpBaHeTO Ha
thrHaHcoBUTE nNacueW 3acAra OTYATAHETO HA NPOMEHMTe B CrPaBenfuBaTa CTOWHOCT Ha
Geacpouer puHarcos nacus (onpefgeneHu No crpaBeAnvBa CTOMHOCT B nevanfara uny sarybara)
Abrxalla ce Ha NPOMeHW B KPeAUTHUA pUCK Ha To3W nacus. [o-creunanHdo, cernacHo MCOO 9,
3a (hUHaAHCOBM NacyMBK, KOWTO ca ONpefeneHd Mo chnpasBegnkea CTOMHOCT B nedvanBaTta wnu
3aryba, CTOWHOGTTA Ha NpoMsHaTa B CNpasefnMBaTa CTOMHOCT Ha (MHAHCOBWA Nacue, KOATO ce
AbIDKM Ha NPOMEHWUTE B KPeOWTHUS PUCK (PeMTUHI} Ha TO3M MNacuB ce NpuW3Haea B Opyr
BceofxsaTeH 4OX0A, OCBEH aKO NpU3HaBaHeTO Ha edekTa OT MPOMEHNUTE B KPEAWUTHUS PUCK Ha
nacuea.s Opyr BceoBXBaTeH Aoxod Lie Cb3gafle Ui YBEnWYM CYeTOBOAHO HECLOTBETCTBME B
neyan6ata unu sary6ata, MNpoMeHuTe B cripaBeaneaTa CTOMHOCT, MPOUSTUYALLK OT KPEAUTHWUA
PUCK Ha (PUHaHCOB NacyB BMOCTIEACTBME He ce npeknacuduumpaT B nevyan6a wnu saryba. B
mMomeHTa cbrnacHo MCC 39, usinata cyma Ha npomsiHaTa B CnpaBeanveBarta CTOWHOCT Ha
(hMHaHcoBKA Nacue onpeaeneH No CrnpaBeArMBa CTORHOCT B nevarnta wnm saryba ce npvaHasa B
nevanbara unu 3arybara.

ManckeaHuATa 3a oTNMCBaHe Ge 3ana3saT NovTM HenpoMeHeHw cbrnacHo MCC 39 (oceeH 3a
onuusaTa Ha cnpasegnveara cToOWHoCT).

He c¢e wuauckea npevauncneHMe Ha CpaBHUTENHata wHOpMauuMsa, HO Cce [o3Bonsiea
peTPOCNEKTUBHO Npunarade. ‘

PtkoBoacTBOTO Ovakea MCOO 9 fa 6bae NpUNoXeH oT [pyKecTeoTo B roguLLHUTE b1MHaHcoBU
OTHETH, KOraTo ToBa CTaHe 3aAbIKUTENHO, ChlLO Taka, Ye NpunaraHeTo Ha HoeWsi CTaHAAPT LWe
uMa 3HavMTeneH epekT BbpXy CyMUTe OTHETEHM MO NOBOA (hUHAHCOBWUTE aKTUBU U IMHAHCOBUTE
nacuen Ha [pyXecTBoTO. Bbrpekv TOBa, He € YMECTHO fAa ce nNpegocTaBa  pasymHa
npubnusuTenHa oueHka Ha ethekTa 4o 3aBbPLIBAHETO Ha AeTalNHUs nperiea.

* MC®O 15 lMpuxodu no doeogopu ¢ KAUEHMU N NOSICHeHWATa KbM CTaHaapTa (MsgageH npes mai
2014 r., Bce ouwe He e npuet oT EC) — M3agageHnsa HOB CTaHAapT € NPUNOXWM 38 FOAULLHW
nepuoaw, 3anousalln Ha wnKv cneg 1 sHyapuw 2018 r,, 3ameHs MCC 11, MCC 18 u TexHuTe
TeiKyBaHua (SIC-31 u KPMC®O 13, 15 u 18). Cranaapra we uma peTpoCnekTUBHO NpUNoXeHue,
C HAKOM makmiovenus. Lenu ce yeasakeseaHe Ha uauckBaHwata Ha MCOO ¢ OBwonpuetute
npuHUMnk v npaeuna B8 CALLL B obxsaTta Ha cTaHgapTa ca AOroBOPUTE C KIIMEHTH U JOFOBOPU 3a
npogax6a Ha HebUHaHCOBY aKTUBW, KOUTO He Ca CBbP3aHu C perynapHara geiHocT (Hanp. UMC).
WaknioveHn oT obxeaTa Ha Cranpapta ca [oroBopuTe 3a NUSKMHL, 3acTpaxosaTenHuTe AoroBopu,
(PUHAHCOBU WHCTPYMEHTW W OnpeaeneHn Henapuyru GapTephn chenky, CTaHAapTbT CbObpxa
€AVHeH Modern, KOWTO e NPUMNOXKUM 3a BCUYKW JOroBOPU C KIUEHTW, W ABa NMogxoaa 3a npuaHaBaHe
Ha NpuUxoAun: B TeYeHWe Ha BpPeMeTo UNW B onpegened MOMEHT 0T BpemeTo. MoaenbT BKMoYBa
fasnpaH Ha JOroBopa aHanva Ha TpaH3akuMuTe OT NET CThIIKK, 3a 4a Ce ONPefenu Kora u Kakbs
npuxod Aa Gbae npusHart, KOWTO MOAEN Ce Npunara 3a BCWYKM LOTOBOPK C KnueHTU. CTaHgapTsT
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BkMtoYBa OBLWIMPHU HOBW W3UCKBaHWS 3a onoBecTABaHe. HOBWTE ONOBECTABaHWR MOXe Aa
npeacTaBnaABaT BaxHa [AONBMHUTENHa WHopMaUUs 3a UHBECTUTOPUTE U KOHKYPEHTUTE OTHOCHO
Br3Hec npaKkTUKMTe W NEepcrnekTUBMTE Npea ApYKecTeoTo. He ce JonyckaT W3KMHYEeHUst OTHOCHO
YYBCTBMTENHA TbProBcka uHpopmauua. PekosoacTeoTo ovakea, ye MCPO 15 we 6vuaat npuet
BbB (OMHAHCOBUTE OTHETW Ha JpYXKecTBOTO, KOraTo CTaHe 3agbimKUTEreH W Ye npunaraHeTo Ha
HOBMA CTaHAAPT MOXe Aa Mma 3HauvuTeneH edekT BbpXy CyMWUTE, OTYSTEHY NO OTHOLEeHWE Ha
npuxogute. Bunpeku ToBa, He e BL3MOXHO Aa Ce OCUTYPM pa3yMHa OLEHKa Ha ToBa JeiicTeue,
AoKaTo He e 3aBbpulieH nogpobeH nperneq. PEKCBOACTBOTO € NPOUEC Ha OUeHSABaHE Ha edieKTUTE
BbPXYy (hMHaHcOBUTE OTYeTW Ha [pyXecTBOTO W cyWTa, Y€ HE € YMECTHO fa Ce NpefocTaes
pasymHa npubnusuTenHa oueHKa Ha eeKTa 0 3aBbPLIBAHETO Ha ZeTalnHns npernea,.

* Namenenue Ha MCPO 2: Knacndukaums 1 oueHka Ha caenkv Ha Basata Ha akumu (Bce owe He
ca npueTtn oT EC). MameHeHusTa NoAcHABaT CNeaHoTO:

1. MNpu onpeaensHe Ha crnpaBegnMeBaTa CTOWHOCT Ha nnawaHua Ha ©asa akuuu B Gpow,
oT4yMTaHeTO Ha edekTuTe Ha NpugobueaHe , TpsGBa Aa CNedBaT ChiUMs MOAXOA KakTo 3a
nnawaning Ha 6a3aTa Ha akLuK, ypexaaHy ¢ akuuu,

2.KoraTo AaHbYeH 3akoH unv gpyra pasnopeaba U3MCKBa NpeaAnpUATUETO 4a OTAbEXKV OnpedeneH
Bpol WHCTPYMEHTH Ha coGCTBeHMst KanuTas, paBeHd Ha napuyHaTa CTORHOCT Ha [OaHbuHO
3abMmKeHUe Ha pabOTHUKA UMW CNYXUTENS, 3a 4a NOKpWe AaHbYeH MacuB ObMKUM OT paboTHWKE
YN CIYAUTENA Ha JaHbYHWA OpraH, T.e. CnopaslyMeHWeTo 3a nnawlaHe Ha GasaTa Ha akuvu Mma
XapakTepucTuka Ha "HeTHa cyma ", Takuea crnopasymeHua TpabBa fa 6bAaT KnacuduuupaHi
U3UANo KaTo coBCTBEH KanuTan, Npyl ycrnoeue 4ye nnaulaHeTo Ha 6asata Ha akuuu 6w 6uno
KnacupuumpaHo Kato cOGCTBEH KanmuTan, ako § HaMalwe XapakTepucTuKaTta ,HeTHa cyma’ 3a
ypexaaHe.

3. B cnyuait, 4e npomaHaTa B nnawareTo Ha 6asaTta Ha akuuM, NPOMEHA caerkaTa - T ypeaeHa ¢
napuyHKn cpeacTsa B ypedeHa ¢ kanvtana, Tpabea Aa ce 0Tpasun cnegHoTo:

i} OPMrMHANHOTO 3aabIHKEHWE Ce OTNUCBA

i) ypepeHo ¢ kanutan nnawlaHe Ha 6a3a akuuM ce NpUsHaBa Ha AaTaTa Ha NpoMsaHa B rnallaHeTo
no cnpaeefnueaTta CTOMHOCT Ha KanuTarioBUA WHCTPYMEHT, KOMTO ce NpefocTaBa A0 CTEeNeHTa B
KOSITO YCNyra € norny4yeHa KbM Aatata Ha NpoMsAHa 1

i) pasnvknTe Mexdy OoTyeTHaTa CTOWHOCT Ha 3aib/DKeHWeTO Ha fAaTata Ha mogwudukauus wu
cymaTa-npusHarta s cobCTBEH kanuTan crnefea Aa ce npustae B nevanta unu saryGa segHara.
MameHenuaTa BNU3AT B CUNa 3a rOQULLIHKM OTHETHW Nepuoaw, 3anoysalum Ha uiv cneg 01 snyapu
2018r. , kato No-paHHO npunaraHe € no3BorieHo. CneuudnuyHK NpexogHu pasnopeabu coluo ca
NPUNOXMUMY, PLKOBOLACTBOTO Ha [PYXECTBOTO He ovakea, Ye NpUNaraHeTo Ha W3MEHeHusaTa B
6baelte 61 MMaNO 3HAYUTENHO BBL3ASNCTBUE BbPXY (DUHAHCOBUTE OTHETU HA [lPYKEeCTBOTO, Thil
kato [dpyXecTBOTO HAMa CNOpasyMeHUs 3a pasnnaljaHe Ha cpeacTBa Ha §asaTta Ha akuuu, vnn
KakBuTo KW ga Ouno cnopasymeHus 3a yAbpXaHe Ha AaHbK NpU U3TOYHWMKA BbB BPb3Ka C
nnalaHus Ha 6asa akumn.

* UameHeHve Ha MC®O 4: lMpunaraHe Ha MCPO 9 ®uHaHcoBU UHCTpyMeHTM ¢ MCOO 4
3acTpaxoBaTenHu AOrosopu (Bce olwe He ca npueTn oT EC) - MaMeHeHueTo, Npunoxnmo sa
rogvliHy nepyogu, sanoveaity Ha unm cned 1 sHyapu 2019 r. He ce ovakeBa pa umar edekT
BbpXY (PMHAHCOBWUTE OTHETH Ha JpyXKecTBOTO. )

* MC®O 16 flusurz (Bce owe He e npueT oT EC), B cuna sa rogullHKW nepruogy, 3anovysaliv Ha
wnu cneg 1 aryapwn 2019r. CrangapTsT We 3aMeHy geWcTeallms [0 TO3WM MOMEHT CTaHapT 3a
OTYUTaHe Ha NUanHr — MCC 17 1 HacTosiwmuTe Hacokn 3a NuanHr — KPMCaO 4, NKP 15 u NKP 27,
MC®QO 16 w3uckBa NU3MHroNMonyyarenuTe Aa OTYWTaT NOBEYETO NU3NHMM B GanaHcaloTyeTa 3a
h1HaAHCOBOTO CbCTOSIHVE UM fa MpunaraT eguHeH MOZen NP OTYMTAHETO Ha BCUYKW JIN3UHIOBM
AOrOBOPU, C HAKOM U3KNoYeHua. OnpeaeneHUeTo 3a fuavHr ce hoKycupa BbpXy NOHATUETO 3a
koHTpon nsnonssaHo B MCPO 10 n MCPO 15, BreexaaT ce HOBU M3NCKBAHVA 3a NPEACTaBsHe U
onoeecTABaHe, OTUMTAHETO NPU NUaMHrogaTenuTe He Ce MPOMEH: MO CbLIECTBO, HO € BHAMOXHO
£a HacTbnAT OCHOBaHWA 3a npeknacudukauus. MNpu nuanHronony4atenuTe ce nNpeasuxga 3a
BCUYKA NIUSMHIU C NPOABIXWMTENHOCT rnoBeve oT 12 meceua Aa ce Npu3Hasa akTUB ,APaBoO Ha
nonseaHe”, KOWTO e ce amopTusvpa 3a Mepuoja Ha [orosopa, W CbOTBETHO LUE Ce OTYMTa
3agbnxeHue no tesn gorosopu. OCBeH TOBa, KNacuMUKaAUMATa Ha NapUYHKUTE MOTOLW CbLUO Ule
6bae 3acerHaTo, TbiA KATO NIAWAHUATE NO OnepaTueeH NU3WHr cernacHo MCC 17 ce npepcTasaT
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KaTo onepaTUBHWU MapuyHW NOTOLKW; 3a pasnnka, npu moaena 3anoweH B MCPO 16, nuanHroeute
nnaljaHna we 6baaT pasgeneru Ha NnNallaHWs Ha FMaeHULUa U NNAaWAaHUsa Ha NUXBKU, KOMTO ule
6bae npeacTaBAHW CbOTBETHO KaTo MapUUHM NOTOUM OT (DVMHAHCOBA ASWHOCT U NAPWLHK NOTOLUM
OT onepaTueHa AerHocT.MNpeaemkaa ce PETPOCTEKTUBHO NPUMOKEHUE C HAKOU M3KITIOMEHWS.
PbkoBOACTBOTO € Mpouec Ha OueHABaHe Ha eqeKkTUTe BbpXy OUWHAHCOBATE OTYETW Ha
HpyXecTBOTO 1 CUUTE, Y@ He @ YMECTHO fAa Ce NPefocTaes pasyMHa NpUBRUanTenHa oueHka Ha
edekTa 40 3aBbpLIBAHETO HA AETalNHUA nperneq,

MuHMMaNHa cpaBHUTENHA UHopMaLns

C usknioveHne Ha cnyvawTe, korato MC®PO paspewasaT uMnu W3UCKBaT GPYro, APYXecTBOTO
NPeAcTaBs CpaBHWUTENHa UMHGPOPMAELMA MO OTHOWEHUE Ha NPEeaXoAeH Nepuon 3a BCUYKM CYMM,
oTYETEeHW BbB (DMHAHCOBUTE OTHETU 32 TEKYLLMS Nepuod.

ApyXecTBOTO NpefAcTaBa KaTo MUHUMYM ABa 0TYeTa 3a (PMHAHCOBOTO ChCTOSHWE, ABa OTYeTa 33
neyanbara unu sarybarta n gpyrua BceobxBaTeH A0X0M, ABa OTOENHW OT4eTa 3a neyandara unm
sarybata (ako ce MpeACTaBsT Takuea), ABa OTYETa 3a NapuyHUTE MOTOLM W ABa oT4eTa 3a
NPoMeHuTe B COBCTBEHUS KAaNUTan U CRLP3aHNTE C TAX NOACHUTENHW NPUMOXKEHUS.

KoraTto Tekcroeata onucaTtenHa WHGOpMauus, ChAbpKauia ce BbB (PUHAHCOBMTE OTHETW 3a
npegxogHua/npeaxoaHnTe nepuoa(n), npoaeikaea fa 6bAe akTyanHa U 3a TeKYLIMA nepuon ce
npaev Bpb3Ka ¢ NPeAXoaHUs, ocobeHo KoraTto TOBa € CBBbP3AHC ¢ HECUIYPHOCTU, NPUGIWBUTENHK
OLIEHKW, NPOBM3UIK UMK 0Ge3UESHKN.

OnoeecTABAHMA Ha o6Ge3leHKa B oTHeTUTe, NYENVMKySaKy npes 2018 r.

Mpu cerawHaTa WKOHOMMYMECKa cpefa, OTNOBECTABAHMSTA, OTHAcAWM ce Ao obesueHka, ce
XapakrepuampaT € HapacTBaluo 3HaveHue. Mopagw ToBa Te3u [MOACHUTENHW NPUNOKEHUS KbM
nybnukysaHuTe npea 2018 r. oT4e™m Ha [py}ecTeoTo, ChabpXKaT noapobHU CNOBECTABAHWUS Ha
obesleHka, KbM CNegHUTe pasgenu:

-OnosecTaBaHWA NO CYeTOBO4HATA NOMMTUKA,
~OnoBecTaABaHUsS Ha CbUIECTBEHM NPEANONOXKEHNS,
UMOTH, MalLinHW, CHopBbKEHNs n obopyaeaHe;
. HemaTtepwaniu aktueu;
" Opyrit PUREHCOBM aKTUBK;
Penytauusa 1 HemaTepuanuu akTUsK ¢ HEOFPaHUYEH XUBOT;
THproBCcKY B3eMaHKUs.

-........

OHQBECTﬂBaHHH 3a KoMnnekra (*)MHaHCOBI/I OTHETH

MeNHUA KOMIINEKT PUHEHCOBU OTHETH, BKNKOYBA CNEAHNUTE KOMNOHEHTH:
* OTYET 33 (PMHAHCOBOTO CLCTOSHWE KbM Kpas Ha nepuoaa;
* OTYeT 3a nevandarta wunu sarybarta v ppyrua sceobxsarteH 4OX04 3a neproaa;
* OTYET 33 NPOMEHWUTE B COOCTBEHUSA KanuTan 3a nepucaa;
* OTYeT 3a Napu4HKTe NOTOLM 3a Nepuoaa;
* TOACHWUTENHU NPUMOXeHUs, NpeAcTaBnasay o6obuleHMe Ha MO-BaXXHWTE CYETOBOLHW
NONUTAKK W Apyra NOsSICHUTENHa UHMOPMAaLUS, CPAaBHUTENHA UH(POPMAaLMA MO OTHOLUEHKE -
Ha NPeAXoaHUs nepuog w
* OT4YeT 3a PMHAHCOBOTO CLCTOSHWE KbM Ha4anoTo Ha HaW-paHHWA CpaBHUTEneH nepuog,
KOraTo [APYXeCTBOTO Mpunara cyeToBogHa MONMUTUKA CbC 3agHa gaTa Wnv rpasu
npensyucrieHne CbC 3afHa [aTa Ha CTartvMui B CBOWTE (PUHAHCOBM OTHETW, MMM KOraro
npeknacuduLmpa ctaTuy B ceouTe MHAHCOBY OTHETH.
lNpeacTaBaT ce € 8AHAKBO 3HAYEHUE BCUHKU (PUHAHCOBM OTYETU B MbNEH KOMMNEKT 0T (hPUHAHCOBK
oTHeTH.
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WNabopa Ha pLKOBOACTBOTO € Aa NpefcTaBu e€AuH OTYeT 3a nevanbata wnu 3aryBata U gpyrua
sceobxBaTeH goxoa.

PtkoBofcTeoTO @ 13bpano Aa npegcTaBu KOMMOHEHTWTE Ha Opyrusl BceoBXBaTeH AoXoh npeaw
CBbp3aHuTe AaHbUHY edeKTW. [laHbka MeXay KOMMOHEHTUTE e pasnpefeneH Mexay Teau, KOUTo
Buxa mMornu BnocneacTene da 6baaT NpeknacuduumMpanu B pasgena Ha nevanbarta unu 3arybarta,
W Te3K, KOUTO HsAMa BrnocneacTeme fAa ObaaT npeknacuruumpani B TosKM pasgen.

AonycTumo anTepHaTUBHO TpeTUpaHe

B onpeaenenu cnyvan, MCPO nossonsea noeeve OT €4HO BL3MOXHO CYETOBOAHO TPETUpPAaHEe Ha
onpedeneHa caenka unn cubutne, JNluuara, naroteawm qurHaHcoBUTE 0TYETH, TpAGBa Aa usbepar
TOBA TPeTUpaHe, KoeTo HAl-TOYHO CLOTBETCTBA Ha OeMHOCTTa Ha [py»xecTBoTOo.

CovrnacHo MCC 8, oT [pyxecTeoTo ¢e M3nckea ga noabepe W Aa npunara CBOUTE CHETOBOAHW
NONMUTUKKM NMocnedoBaTenHo 3a nodobHUTe cAenku u/unv 3a pyr cbBuTs M YCNOBWUA, OCBEH
korato pgageH MCPO KOHKPSTHO M3UCKBA UNKU NO3BOMNABA KATErOpM3aunsa Ha NO3ULMUTE, 3a KOUTO
MoraT ga ca noaxogsluy pasnuuHu nonutuki. Korato pageH MCPQO wusmckea unu nossonssa
TaxaBa kareropumsauusd, 3a BCAKa €QHa OTQEeNHa Karteropus ce noabupa W nocneaosaTenHo ce
npunara Han-noaxoasLlata cyeTosogHa nommtuka. [opaau ToBa, cneg Kato Bede e MabpaHo
HAKOE OT anTepHaTUBHUTE TPETUPAHWUA, TO Ce Npespblla B CHETOBOAHA NOMUTUKa U Tpabea Aa
6bae nocnefoeaTernHo npunaraHo. [lpoMeHW Mo cueToBogHATa MonMTUKa TpsiGBa ga ce
M3BBPLUBAT CaMO KOraTto ToBa Ce M3WUCKBa N0 cunaTa Ha CTaHZapT UMW TbhKyBaHe, WK ako, B
pe3yntar Ha nNpoMsHaTa, BbNpocHUTe GUHAHCOBM OTHYETW Le MPeaocTaBsT Mo-HagexaHa u
penesaHTHa UHOpMaELIUA.

B HacToswara nydnukauus, korato MC®O aasa BbaMoxHOCT 3a u3bop, JpyKecTBoTo BbanpuemMa
eQHO OT Bb3MOXHUTE TPETUPAHWS, a8 UMEHHO TOBA, KOeTO € Hal-NoaXoAsALLo 3a 0BCToATeNcTBaTa,
B KOMTO ce Hamupa. B koMmeHTapa ce onucea nogpobHo kosi e uabpaHata NonuTuKa, Kakto u
MPUYMHEUTE 3a TO3W W3BOp, N Ce NPEACTABAT HAKPATKO PasNUKUTE B W3WMCKBAHMATA OTHOCHO
ornoBecTABaHuATa.

®uHaHcoB 0630p OT PBLXOBCACTBOTO

B gonbnHeHKWe KbM (hUHaHCOBUTE OTYETW, MHOTO MPEANPUATUS MPEACTaBsaT (huHaHcoB ob3op oT
pekoBOACTBOTO. B MCOO HAMa manckeaHe Aa ce NpepcTaBsA Takasa WHGOpPMauus, makap ue
naparpad 13 ot MCC 1 cbabpxa KpaTko onucaHWe Ha TOBa, KOETO MOXe Aa Bbhe BKIOYEeHO B
eavH roguvwer poknag. lMpes aekeMmepu 2012 r. CuBETLT NO MEXAYHAPOAHW CYETOBOOHW
ctaHgapt™ (CMCC) uanage MCPO Manoxenne 3a npaktukata - KoMeHmap Ha pekogodcmeomo,
KOWTO oMepTasa egHa LUMPOKa, HeoOBbLP3Balla pamka 33 FPencTABAHETO Ha KOMeHTapa Ha
PBKOBOACTBOTO BbB BPb3Ka ¢ (PMHAHCOBUTE OTYHETW, M3rOTBEHU B CbLOTBETCTBUE ¢ MC®O. Ako
OpyXecTBoTO pelun fa cneaBa YKasaHWaTa, ChabpKally ce B M3noxeHuemo 3a npakmuxama, To
pPBKOBOACTBOTO Ce Hackpyaea fa obACHU CTENEeHTa, B KOATO e BUNo creapaHo ManoxeHuemo 3a
fipakmukama. N3aBnerneTo 3a CbOTBETCTBUE C M3noxeHuemo 3a npakmukama ce Gornycka camo,
aKo BeNPOCHOTO M3noxeHue e BUno cnefdBaHo MaLsno.

CeaobpxaHneTo Ha PuHaHcoBMA 0630p OT PBKOBOLACTEOTO C& OMNpeaens oT MecTHU M3NCKBaHNS Ha
nasapa M OT BBMOPOCUTE, KOWTO ca chneundwyHn 3a gafeHa topucaukuust. Topagu Tosa,
OpyxecTBoTo He e npeacTaBuno huHaHcoB 0630p OT PLKOBCACTBOTO, a roguMiueH A0KNag 3a
OeRHOCTTa.

NMPHUIHABAHE HA NPUXOL

Mpuxop ot npogaxba Ha cToxK

Mpuxoa ot npoaaxba Ha CTOKKU ce NPU3HaRa BB (HUMHAHCOBWAT OTYET 3a BCeoBXBaTHUS 0X0L4 Ha
faTaTa, Ha KOSITO CTOKUTE ca JOCTaBeHU Ha KNWeHTa v NPaBoTo Ha CODCTBEHOCT & MPEXBLPNEHO.,
MNpuxoa e cnpaseanueaTa CTOWHOCT Ha MOAYYEHaTa UNY AbMKUMaTa NpecTaums 3a CTOKUTE, HeTo
OT THLPrOBCKW OTCTBNKW WM AaHbLM (T.e. AaHbK AobaBeHa CTORHOCT) Npy npogaxbara.
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Takcu 3a MHCcTanaumusa

TakcnTe 3a MHCTanWpaHe Ce MpU3HaBsaT ¢ orneq eTana Ha 3aBbPLIEHOCT Ha MHCcTanauuoHHaTa
ASWHOCT Ha JaTaTa Ha OTYMTaHe, OCBEH, aKo TE He ca CBbp3aHK ¢ npogaxbaTa Ha AaneH MpoAyKT,
B KOWTO Cryyail Te ce npuaHaeaT, Korato cTokuTe ce npoaagat. [lo npuvHumn, etansT Ha
33aBBLPLWISHOCT C& OCHOBABA Ha Y0BEKOYACOBETE MAKW HanpaseHuTe pas3xogn, WM Apyr Noaxoasw,
meTod cnopeq TUna Ha foroeopa,

Taken 2a ObcnyxBaHe
Takcute 3a obcnyxBaHe ce NpUsHaBaT Npes Nepuoaa Ha foroBopa 3a oGcnyxKeaHe.

CnopaaymeHMn C MHOXeCTBO &NneMeHTH

Mpu HAKoW 06CTOATENCTBA, NPOAYKTUTE Ce Npoaasar B €AHO € APYrY OONBIHUTENHW eNeMeHTH (,B
naket"). MakeTsT 61U MOrLN Aa BKIOYBA €AWH MW HAKOIIKO OT CReaHUTE enemMeHTh: obenyxeare,
uHcTanauus, 6baelo TexHu4ecko noAcGpeHWe MMM OPYrM KOHKPeTHW 3a CIyyas enemeHTn. B
Tes3n cryvau, KpUTepuuTe 3a NpPU3HaBaHe Ha NPUXOA ONUCaHWU NMO-TOpe Ce NPUNAarar KbM AenuMuTe
KOMMOHEHTW B NakeTa, 3a Ja OTPassaT CLWHOCTTa Ha Coenkara,

Mpuxoau oT NMXBK
Mpuxoan OT nMUXBWM Ce NpU3HaBaT NPOMOPLMOHANHC 3a nepuoga No meToda Ha edekTusHaTa
nuxsa.

Npuxoamn or BL3HArpaxaeHnA 2a npasa

Mpuxoan oT dUKCHPaHW Bb3HarpaXaeHWs 3a NpasBa ce Npu3HaeaT CbIMacHO ChAbLPKAHUETO Ha
CbOTBETHOTO Cnopasymenue, Ha nuHefiHa 6asa 3a rnepuoga Ha A  NULEH3WOHHOTO
cnopasymeHue. BbsHarpaxaeHuATa 3a npaBa CBbp3aHW ¢ npopaxbyu ce npusHaear B nevanta
wnu sary6a, KoraTto npoaykTUTe ca npogageHu oT NonyyYaTensa Ha NUUEeHsa.

Mpuxogn oT AMBUAGHTU
Mpuxoa OT AVBMAEHTU Ce NPU3HaBE, KOraTo Ce YCTaHOBM NPaBoTo Ja ce nonyyvy AMBULAEHT.

Mpuxokn oT huHaHCUpaHe

Mony4yeHOTO DMHAHCMpaHe ce OTYMTa KaTo MPMXOd, KOraTo UMa 3HauuTenHa CWUIypHOCT, Ye
Ipy*ecTBoTO e M3NLMNHW YCNOBWATA, NPW KOWUTO TO € OTNycHaTo. dUHAHCHMpaHe, MoMyYeHo 3a
MOKPUBAHE Ha TEKYLWO Bb3HUKHAMNW PAsXoam, ce NPU3HaBa KaTo NpUXog B CbLLWS Mepuoa, B KOWTo
ca Bb3HUKHaNK pasxogute. GuHaHcUpaHe, NONy4YeHo 3a NpuaobuBaHe Ha HeTeKyLUM MaTepuanHu
W HemaTepuanHX aKTMBM Ce MpusHaBa KaTo npuxofd OT (hMHAHCUpaHe MPONOPUUOHANHG Ha
HadKcneHaTa 3a Nneproia amopT3aumns Ha aKkTueuTe, NpuaobUTH ¢ NONYYEHOTO (bUHaHCUpaHe.

PA3XOOH -

JpyXecTBOTO OTUWTa TEKYLLO pasxoguTe 3a AeHOCTTA NO MKOHOMUYECKM efIeMEHTU U cnel Tosa
MM -0THACA NO (PYHKUMOHArHO npefHasHaveHve ¢ Uen popMypaHe pasmepa Ha pasxogute no
HanpaeneHWss n AeiHocTW. Mpu3HaBaHeToO Ha pasxogy 3a TEKYLUMSt Nepuod Ce M3BbpLBa Npu
Ha4ncnsiBaHe Ha CbOTBETCTBALLMTE UM NPUXOaMH.

PasxoguTe ce oTuuTaT Ha NPUHLMNG Ha Tekyllo HauucnsisaHe. OLUEHSBAT Ce No crpaBefnueara
CTOMHOCT Ha NNATEeHOTO UMK Ha NPEACTOALLOTS 3a frallaHe.

OBWH M agMUHUCTPaTUBHK Pasxoamn
Tasu pasxogHa KaTeropus BKMOYBA BCMYKNA pasxodun oT 06l U agMUHUCTpaTMBEH Xapakrep.

ﬂnamauun no NAZMHroeu gorosopu

[MnawaHusaTa No onepatnMBeH NU3KHE Ce NPU3HaBaT B nevanbun u 3arybu Ha Gaza MUMHerHna meTo
3a Nepuoga Ha NU3UHIoBuA Aoroeop. [1oNy4eHW AONBbMAHUTENHW NNaLaHWs Ce MPU3HaBaT KaTo
HepasaenHa YacT oT obLMTe NMIVHIOBK Pa3xoau Npes neproaa Ha Aorosopa,

MWUHUMArHUTE NU3WUHIOBW BHOCKW MO OMHAHCOB JIM3WHT ce pasnpeaensT Mexay (HUHAHCOBM
pasxodu v HaMmansieaHe Ha HeypedeHWTe 3aAbibkeHus. PUHAHCOBUTE Pa3xodu ce pasnpefensT
KbM BCEKW Nepuog 3a BPEeMeTO Ha NU3VHIOBMA CPOK Taka, Y& Oa ¢e MOCTWIHEe TMOCTosHEH
nepuoanyeH NUXBeH NPOUEHT Ha 0CTaTkKa 0T 3adb/IKeHNeTo.
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YCNoBHUTE AWU3WMHIOBK nnawaHna ce OTYMTaT KaTo Ce pPeBU3vpaT MUHUMAaNHWUTE NUIUHIOBWK
nnau@aHna 3a oCTaTb4YHUA CPOK Ha NU3WHra, KOrato KopekunaTa no NM3nHra e noTebpacHa.

DUHAHCOBW NPUXOAN U PAZXOGHY

®UHAHCOBUTE NPUXOAN BKIMIOYBAT MPUXOAW OT JIMXBU NO MHBECTUPAHU CPEACTBa ( BKNIOYUTENHO
WHBECTULIMK, Ha pasnonoXeHne 3a npoaaxba), npuxoaun oT AMBUAEHTH, Nedanba or npoaax6a Ha
hmHaHCOBM aKTMBM Ha pasnonoxeHwe sa npogaxba, NPOMEHY B cripaBeanuWeara CTOWHOCT Ha
hMHaHCOBM aKTWBW OTYMTAHW MO CNPaBeanMBa CTOWHOCT B nevanbara wnu sarybarta, nevanta ot
onepauny B YyXAECTpaHHa BanyTa, NpW3HaTh kato nevanbu u 3arybu. Mpuxog oT nuxeu ce
npusHasa B MOMEHTa Ha HaqucnsaBaHeTo My Mo MeToga Ha edekTueHaTa nuxea. lMpuxoa oT
AVMBUOEHTW ce NPU3HaBa Ha gaTaTa, Ha KOSITO € YCTaHOBEHO MNpaBoTo Ha [IpyXeCcTBOTO Aa Nony4u
nnawaHeTo, KOATO B CRy4Yas Ha KOTMPaHW LIeHHW KHYKa e gaTarta, cref KoaTo akuumte ctasaT bes
Apaec Ha Nony4aeaHe Ha NocneaHWs AUBUOEHT.

KbM pasxogute 3a AerHOCTTa Ce OTHACAT WM (hvHaHCOBM pasxoan, KoMTo [pYyXecTBOTO oTuuTa W
KOMTO ca CBbp3aHA ¢ obuuaiHata AeWHOCT. [MPMHUMNBLT Ha HaducrieHue ce oTHaca o
(bvHaAHCOBUTE Pa3XxoAW, Taka KaKTO Ce OTHACA A0 BCWUYKM APYTM KOMMOHEHTM Ha oT4yeTa 3a
aoxoAuTe. Te BKNIOYBAT W BCUYKU 0Be3LeHKM Ha OUHAHCOBH aKTUBMW,

PUHAHCOBM pasxogn BKITIOYBAT Pa3xoAM 3a NUXBKM Mo 3aemut, 3arybu OT onepauun B
vYyOecTpaHHa BanyTa, NPOMeHW B clipaBenMBaTa CTOMHOCT Ha (DUHAHCOBWM aKTWBW OTYMTaHM Mo
cnpaseanuea CTOWHOCT B Nevanbata unu sarybata, obesueHka Ha (pMHAHCOBM akTUBK U 3arybu oT
XeKMHIOBU MHCTPYMEHTK, KOWTO ce NMpusHaBaT kato nedvanta wnu saryda. Bouukn pasxogu no
nnaTMMK NUXBKU NO 3aeMKu ce Npu3HasaT kaTo nedanta unu 3aryba, KaTo ce U3Nonaea MeTona Ha
e(heKTUBHNA INXBEH NPOLIEHT.

Pasxoau no saemu, KOMTO HE MoraT fla ce OTHecaT NPsKe KbM NpuaobuBaHeTo, CTPOUTENCTBOTO
WUNKW NPOW3BOACTBOTO Ha OTroBapSLL, HAa YCMNOBUATa akT1B, ¢e NpuaHasaT B nevantun n aarybu, kato
Ce U3nonasa mMeTofa Ha eeKTUBHUS NUXBEH NPOLEHT.

Meyantu 1 sary6y oT KypCoBU Pasnukn ce NPeacTaBsaT Ha HeTHa Basa BbB (hMHAHCOBUTE OTYETH.

MEYAIIBY MY 3ATYEU 3A TEPUOLA

BeWuk NpUXOAHK W pasxofHK CTaThu, NpU3HaTK 3a nepuoda, ce BKMOYaT B nevanda wnm saryfa,
OCBEH aKo cTaHgapT unu passacHeHue ot MCPO uancksat apyro.

Mevanta wny 3aryfa e obliata cyma Ha NPUXOAMTE MUHYC pasxoauTe, KaTo Ce W3KMoYBaT
KOMMOHEHTUTE Ha ApYr BceobXBaTeH A0Xoa.

UMOTH, MALLIMHY ¥ CHOPBXEHUS

Mp¥ NbpBOHAYANHO NMPU3HABAKE MMOT, MALLMHA, CbOpPbXeHWe Wn oBopyaBaHe ce OTYMTAaT Mo
UeHa Ha npuaobuBaHe, KOATO BKMIOMBA NMOKYNHATa LEHa, KaKTO M BCUYKW Npeku pasxogu 3a
NPUBEXAEHETO Ha aKkTMBa B paboTHO CbCTORHWE 3a npeaBuzeHaTa My ynotpeba oT
PBLKOBOACTBOTO.

Cnep nbpeoHaYanHoOTO My NPU3HABaHE UMOT, MalMHA, ChOPBKEHME Unn 0BopyaBaHe Ce oTuuTaT
no uexHa Ha npupobuBaxe, HamaneHa ¢ HaTpynaHaTa aMopTU3aUmMa v 3arybn oT obesueHka.

AMOpPTUSALUMATA CE W3IYMCIIABA Taka, Ye LeHaTa Ha npuaobuBaHe Ha akTuea, HamaneHa ¢
oCTaTbyHATa My CTOMHOCT, 4a Ce OTMUle 3a Nepuoaa Ha MOMesHWs MY UKOHOMWYECKM KUBOT,
KaKTo cnepga:

Crpaau 4% nuHeeH metog
CwopbxeHusa n obopygpeaHe 10-33% nuHeeH meTos
KoMriioTbpHa TexHKka 50% nwHeeH meTopn
MoTOpHW NPeBO3HNW cpeacTea 8% nNnHeeH meTof
Opyru 15% nuHeeH meToq
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3emATa He ce amopTU3upa

MonesHUAT XUBOT, OCTaThYHATa CTOMHOCT M METOA Ha amopTU3auus ce npernexada, Kopurnpa,
aKo e H606XO,EUAMO, B Kpas Ha BCeKW OoTHeTEeH nepuog.

AageH uMoT, mallvHa, chopbeHWe wnu obopyasaHe ce OTnMcBa npw npoaaxba wunwm KoraTo
aKTUBBT OKkOHYaTernHo Bbe M3safer ot ynotpeba 1 He ce OYaKBAT HUKAKBU APYIN WKOHOMUMECKM
fon3nu 0T HeroBata fpoAdbivkasawa yrnoTpeba. [edanbute wunu 3aryburte, nomyYeHn npu
BpakysaHeTo MNK U3BaXAAHETO OT ynoTpeba Ha UMOT, MalikHa, ChOPBXEeHWe U obopyfBsaHe,
ce onpepenAT, Kate pasnuka Mmexay ﬂpMﬁﬂMSMTeﬂHO N3HUCNEeHnTe HETHW NOCT®NNESHWUA OT
npopaxbata u GanaHcoBaTa cymMa Ha akTUBA W ce NPU3HABAT B OTYETa 3a aoxoauTe.

Korato pesepeHn wacTu, pesepeHo ofopyaBaHe U CepsusHo oBopyaBaHe OTTOBapsT Ha
onpegeneHUeTo 3a MMOTH, MALUWHK K ChOpPBXEeHWa Ce NPpM3HaeaT B CbOTBETCTBUE C ONUCAHWUTE MO
rope nenuTHuKku, B NROTUBEH cnyqaﬁ Te3N No3nUnK ce K.I‘laCIfICbVILlMpaT KaTo MarepunanHy aanach,
MocnepsawmTte pasxoan ce npubassT kbMm HanaHcoBaTa CTOMHOCT Ha aKTWMBA WNW ce
OT4MTaT KaTO OTAENEH aKTWB, CaMo KOrato ce o4aksa, 4e [pyXecTBOTO e nomyyu
ObAel MKOHOMWYECKW M3roaK CBbP3aHK ¢ yroTpebaTa Ha TO3W akTMB 1 KoraTo oTJeTHaTa
MM CTOMHOCT MOXe pa Obae [OoCToBepHO onpegeneHa. Paxogute 3a Tekyworto
obcnyxeaHe Ha UMOTH, MaLUWHK, CbOPLXKEHWS Y 06OpyaABaHe Ce OTYMTAT KaTo TeKyLLM 3a
nepvoga.

WHBECTHLMOHHN MMOTH

KaTo UHBECTMUMOHHM MMOTU Ce OTYUTAT 3eMU U/UNN CrPaaK, KOUTO Ce ObpPXaT ¢ Uen nonyvasaHe
Ha MPMXOAW OT HaeM UNK 3a YBENn4YaBaHe CTOWMHOCTTA Ha KanuTana.

MHBECTULMOHHUTE UMOTH C& OLEHABAT MbPBOHAYANHO MO LEeHa Ha npuaobuBaHe, KOATO BKMDYBA W
pasxoauTe no caenkaTa sa Npupobueare.

Cnea mbpBoHAYanHoOTO NMPUsHaBaHe WHBSCTUUMOHHWTE UMOTWU CE OTYMTAT NO MOflena Ha ueHaTa
Ha npudobueaHe - ueHa Ha npugobuBaHe HamaneHa ¢ BCUMKY HAaTPYNaHW aMopTu3aumn u sarybu
o7 ofesueHka. Cnea MbpPBOHAYANHOTO NPU3HABAHE WHBECTULMOHHWTE MMOTW Ce OUEHSBAT B
CBOTBETCTBUE C UaUcKBaHuATa Ha MCC 16 3a To3u mogen.

ApyXecTBOTO OUeHABAaT CRpaBeAnMBaTA CTOMHOCT Ha WHBECTULMOHHWSA WMOT 3a Lenute Ha
ONOBECTABAHETO KaTO M3NON3Ba OLEHKa OT HE3aBUGHMM oUeHKTEN,

MHBECTULIMOHHWUTE UMOTW C& OTMUCBAT NPYU OCBOGOXAABAHETO UMW KOraTo TPalHo ce W3BafsT oT
ynoTpeba u oT TAXHOTO ocBoBoXaaBaHe He ce 0YaKkBa HMKaKea 6baella nonsa.

MNevanbuTe 1 3arybuTe OT usBaxaaHe oT ynoTtpeda unu oceoboxaasaHe 0T MHBECTULIMOHEH UMOT,
ce onpedensaT KaTo pasnuka Mexay HeTHUTE NocThhsieHns oT ocBoboxaaBaHeTo M BanaHcosaTa
Cyma Ha aKTUBa W ce MpUsHaBaT B oTYeTa 3a OO0XOAMTE 3a nepuoaa Ha W3BaxdaHe oT ynorpeba
unv ocsoboxaaeaHe.

AMOpTM3aLMA Ce HauUCrIABa, CaMO ako aKTMBBLT e oueHeH Mo ceBGecToMHOCT (HO He n ako e
3anycaH no cnpaeeanuea cTOMHOCT) ¥ ce M3dMcnaBa Ha BasaTta Ha KBOTW OTPa3sBalUM OcTaBaluMA
NONe3eH XXMBOT Ha aKTUBA.

HEMATEPUATIHU AKTHBHU

MonoxurenHa penyTayus

MonoxutenHara penytaumns, Bb3HWKealla B BusHec kOMBUHALMSA, NbpBOHAYANHO C& OUeHABa no
UeHa Ha npuoobueaHe, KOATO nNpedAcTasnssa NPEBULEHWETO Ha CyMa Ha Npexebprienarta
npecTauuns, cyMmaTa Ha BCUYKM HEKOHTporuvpaluy y4acTvsa B npuaoBUTOTO rpeanpusaTtve, M Ha
cnpaseanMBaTa CTOMHOCT Ha AA/MNOBO y4acTMe Ha npugobuBawoTo B npnacbuToTo npeanpustue
(ako Mma TaKoBa) Hag HeTHaTa CyMa KbM fAaTara Ha npugobuBaHe Ha CbLIECTBYBALMTE
pasrpaHuYMMmM akTUBIN U HATPYNaHW Nacueu

Cneg nbpBOHAYanNHOTO NpW3HasaHe, NpuaobutaTta B BU3HEC KOMOMHALMA penyTauns ce oTdyMTa
no ueHa Ha npuaoBusaHe MUKyC akymynupaduTe 3arybu oT ofesueHku. Penyrauusita He ce
amMopTuaupa.
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OTgenHo npuAcGUT HeMmaTepuaneH akTUe

Mpn NbpBOHaYanHC Apu3HaBaHe, OTHRENHO rNpuaobuTMTe HeMaTepUanHW akThBW Ce OTYUTaT no
UeHa Ha npugobueane. UeHata Ha npuaobvBaHe Ha BCeKM OTAENHO NPMOOGUT HemaTtepuaneH
aKTMB Ce CbCTOM OT MOKYNHara My LeHa, BKMOYUTENHO BHOCHWTE MWTa W HEBbL3CTAHOBUMWTE
AgHBUM BBPXY MOKYNKaTa, cnej npucnajaHe Ha TbLProBCKWTE OTCTBIKA M BCHYUKM CBbP3aHM
pa3xodu 3a NOAroToBKATa Ha aKTMBa 3a HErOBOTO U3MNOM3BaHe No NPefHasHadYeHVe.

Crnen nbpBOHaYanHOTO NpU3HaBaHe Ha OTAENHO NPpUAOGUT HemaTeprarneH akTUB Toi criefBa Aa
ce oT4uTa no UeHa Ha npugobuvBade, HamaneHa ¢ HayucneHWTe amopTU3auuu U HaTpynaHaTa
saryba ot obesueHKa. MoNesHNAT XMBOT W aMOPTU3ELMUOHHWUSAT METOL Ce NPepasrneXaaT B Kpas
Ha ‘BCEKW OTYeTeH nepuon crnpaMc ediekTa OT NpPoMsHa B NpubnuanTenHaTa OUeHKa, ako MMa
Takaea W TO B NepcnekTuea.

HemaTepuaneH akTuB ce OTMWCBA NPy M3BaXKAAHETO MY OT ynoTpeba Mnn KoraTto He ce o4vaksaT
fbael WKOHOMWUYECKM MON3M OT HEFOBOTO W3MNON3BaHEe WNU W3BaAXAaHeTo My oT yroTpeba.
Mevan6ata wnu saryBaTa, NPOWU3TUYALWM OT OTMUCBAHETO Ha KeMaTepuarneH akTUe, ce onpeaens
Kato pasanuka Mexgy HeTHWTe NPUWXogu OT u3BaxdaHeTo My OT ynoTpeba u GanaHcoeaTa
CTOWHOCT Ha aKTuBa, pasnukara ce npuaHaea B neuanfarta unu 3arybaTta, Npu U3BaxnaHeTo Ha
aKTuBa oT ynoTpeda.

BvTpewHo ¢b3naneH HeMaTepuaneH akTue
PasxoauTe sa passorHa OEMHOCT NPeACTaBNSABaT TUNWMHW BbTPELLHO Ch3fafeHn HeMatepnanHm
aktuen 3a [pyxecTsoTo. PasxoguTe HanpaBeHW BbLB BpPb3KA C OTAENHUTE FPOSKTH ce
KanuTanusupar camo KOTaTo € BEPOSATHO fa UMa BbAella MKOHOMUYECKa U3aroaa oT MpoekTa 1 ca
W3rTbIHEHW CNeaHUTE OCHOBHU YCIIOBUS:

* paaxoAWTe 3a pasBoiHa AeHOCT MoraT Aa 6bAaT HaAeXAHO onpeaeneHy;

e TeXHWYeckaTa OCbLLECTBMMOCT Ha NpodykTa e Guna ycraHoBeHa;

‘¢ HaMepeHWeTo Ha PHKOBOACTBOTO € Aa 3aBbPLUM HEMATEPUANHUA aKTUB U 4a ro U3Nonssa

Wnu npogane.

MNpeasua TMna Ha BusHeca ynpaensBaH oT [pyXecTBOTO v KYMYNaTUBHWSA ONWT NpUuaodut ot
OpyxectBoTo, 06uKHOBEHO hakTa, Ye AafeH HEMAaTEepPUANHWAT akTUB Le A0BeAe A0 BEPOSTHU
BbAeLn UKOHOMUYECKU MNOII3N CTaBa PasyMHO CUrypeH, eBa Manko npedu AafieHvs npoaykT Aa
Obfe nycHaT Ha nasapa. Pasxogute HanpaeBeHW Npeau TO3UM MOMEHWT He creasa aa bGwvgar
npusHasakn, BBTpeWHO Chb3gageHnTe HemaTepuanHWu akTMBM NpevMHO Ce  OTHAacsT Ao
BbTpelwHo paspaboTeH codTyep v BBTpellHO paspaboTeHa NaTteHTHa TEXHOROMS, NPOLEC U T.H .
Pasxogute 3a WacneposaTencka AeWHOCT Ce OTYMTaT KaTo Pasxof, KbM JataTa Ha KOsiTo ca
HanpaseHu. Cnea NbPBOHAYANHOTO UM NpU3HAaBaHE BbLTPEILHO Ch3A3AEHUTE HemaTepuamHu
aKTUBM CMeABaT CUETOBOAHWTE MONMMUTUKU NPUIOKMMKM 33 OTARNHO NPMAOOBUTUTE HemaTepuarHu
aKTUBW, KBKTO & MOCOMEHO No-rope.

HemaTepuanuu akTMem, npruaoduti B GusHec KOMGHUHaLIUA

PaarpatvunMMuTe HemaTepuanHu akTMBM, NpWAoBUTH KaTO 4acT oT 6u3Hec KoMBWHauws, ca
NMbPBOHaYaANHO NPWU3HATW OTAENHO OT PenyTauuATa, ako cnpaBefinuBara CTOWHOCT Ha akTuBa
MOXe da ce M3MepX HaaexaHO, He3aBWMCUMO fanik akTMBbLT € Oun NpusHaT oT NpuaobuToeTo
APYXecTBO npeau busHec komBuHauwsaTa. EAWH HemaTtepuaner akTUB Ce CUMTA 33 PasrPaHuyvM,
camo ako e gennM WK ako BB3HWKBa OT AOTOBOPHWA UMW APYrN 3aKOHOBW Npasa, He3aBUCWUMO
Aanu Te3n npaea ca NPexXBbphAeMr WNu OTAENUMKM OT [pyXeCTBOTO WNK OT Apyru npasa w
3a0biKeHna.

Cnen NMbpBOHAYANHO NPW3HABaHE HEMAaTEepWanHWTE akTUBK MPUMAOBWMTM KaTo YacT OT BuaHec
kombuHauus cnegeat CHETOBOAHATA NOMUTUKA 33 OTASNHO NPMOOGUT HeMaTepuaneH akTis, KakTo
€ NOCOHEHO No-rope.

AMmopTusaumna

3a HeMaTepnanH1uTe akTMen C orpaHKUYeH nNoneseH X1eoT aMopPTU3aUnATa ce U3YKMCNsABa TaKka, ve
Ada ce oTnuue CTOMHOCTTa Ha aKTWBa MWHYC npeanonaraemarta My oCTaTb4dHa CTOWHOCT 3a
BPeMeTo Ha None3HnAT My MKOHOMWYECKM XKXWBOT KaKTO cnegea:
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NMuuexznn 15% nwnHeiHa Basa
Mapku (¢ naknioveHne Ha Mapkata XX XX) 15% nuHeRHa 6asa
Pazxoay 3a pazeoiHa aefHOGT 15% nunHerHa Gasa
Codtyep 50% nureiina 6asa
Opyru 15% nuHeliHa Oaaa

HemaTepuanHu akTuBm C HeonpedeneH MOMeseH XWBOT He Ce amopTWaupat, Ho ca oBekT Ha
npernen 3a obesueHKa, KakTo e ONMcaHo No-gony.

OBE3HEHKA HA HEQUHAHCOBU AKTUBH

MMOTH, MalMKEM W CHLOPBKEHUS KaKTO M HeMaTepuanHuTe akTMBW ca obekT Ha TecTBaHe 3a
oBealieHka.

BanaHcoBaTa CTOMHOCT Ha TE3M akTMBKM Ce NPOBEPRBA €XErofHO 3a UHAMKaLWS 33 0be3ueHKa U
KOrato axkTuebT e oODe3leHeH, TOW ce OTNWCBa KATo pasxod BbB (MHAHCOBUSI OTYeT 33
BceobxBaTHMA [goxof OO0 pasMepa  Ha  HeropaTa O4vakBaHa Bb3CTAHOBUMA  CTONHOCT.
BbacTaHoBMMaTa CTOMHOCT & No -BUCOKATa OT CnpaBed/vBaTa CTOMHOCT, HAManeHa ¢ pasxoauTe
no npogaxba, U CTOMHOCT B ynoTpeba Ha akTUB WKW Ha eauHULA, reHepupalla NapuyHu noToum.
BbacTaHoBumaTa CTOMHOCT Cce onpedens 3a OTASNeH akTWe, OCBeH B Cnydyail, 4de npu
M3MNON3BAHETO Ha aKTUBa He C& reHepupaT NapyuyHW NOTOLM, KOUTO Aa ca B 3HauuTenHa cTeneH
HE3aBUCHMM OT MNAPUMHUTE NOTOLM, FTEHEPUPaHK OT APYTY aKTUBMW UMK IPYnK OT akTBM, AKo ToBa e
Taka, Bb3CTAHOBMMAa CTOWHOCT ¢e Onpegens 3a eguHWLATa, reHepupalla napudHid noTouu, KoM
KOSITO aKTMBBT NPUHaATNEXH.

CroiHocTTa B ynoTpeba e HacTosaTa CTOMHOCT Ha GbaeluuTe NapnyHM NoToLM, KOUTO C& O4aKBa
Aa ObAAT NONYYeHW oT Tasum eauHuua. HacToswWTe CTOMHOCTM C& W3YMCNABaT NoCcpPeaCTBOM
AVCKOHTOBW TPOLIGHTH, KOWTO Ce OnpefensT Npeau AaHbuyHo obnaraHe W oTpassBa Tekywlarta
nasapHa OLU@HKa Ha CTOMHOCTTA Ha NapuTe BbB BpeMeTOo M cneumMduHHUTE 338 eOnHULaTa PUCKOBE,
unaATo 0Ge3lLeHKa ce usMepsa.

3arybute oT ofesleHka 3a eguHWLM, FeHEpUpalM NapU4HU NOTOUM, C& PAasnpefensT nbpeo
Cpelly penyTauusaTa Ha eaviHWUaTa M crej TOBa NPONOPLUMOHANHO MeXay OCTaHanuTe akivueBy Ha
eauHvuaTa.

3arybute ot obesleHKa ce oTUMTaT B OTYETA 33 BCeoOXBaTHUA goxoq (B nevanbara unu sarybara
3a rovHaTa), OCBeH ako 3a AdafeHus akTUB He € dopMupaH NpeousHbYeH peseps. Torasa
obealieHKkaTa ce TpeTupa KaTo HaMmaleHue Ha To3u peaeps (fpes Apyr BceobxsaTeH A0Xoa),
OCBEH aKO TA He HaOgXBbPNsA HEroBUS pasMep, U HaABMLLEHMETO BeYe Ce BKITIOYBA KaTO pasxo[ 8
oTveTa 3a BceobXBaTHUA JOXoA.

Mocnegsallo ysenWYeHWE BLB BL3CTAHOBMMATa CTOWHOCT /3a aKTuBM, 38 KOUTO ca Bunu
npusHat# 3arybu ot obesueHka B nevanbata wnu 3aryGata/, Npegm3BMKaHWM OT NPOMEHW B
NPUBNUBUTENHNTE OLIEHKW, C& MNpU3HaBa KATO NpuXoh B OTYeTa 3a BceoBXBaTHUS OoXoAd, OO0
cTeneHTa A0 KOSTo Te Bb3cTaHoBsABaT ofealeHKara.

MATEPUAJIHU 3ANTACH

MatepuanHuTe 3anacu ce oT4MTaT BbB (PUHAHCOBUAT OTYET Ha (HMHAHCOBOTO CLCTOSIHWME NO NO-
Huckata m/y ce6ecToMHOCT 1 HeTHa peanuayema cToiiHocT. CeBecToiHOCTTa ce onpeaens 4pes
U3NON3BaHeTO Ha MeTofda  ,cpegHonpererneHa ueHa“. CeBecTOMHOCTTa Ha He3aBbpLUEHO
NPOU3BOACTEO U rOTOBa NPOAYKUUA BKIIOYBa MaTepranm, NpsK Tpyd W CBbP3aHu NPoU3BOACTBERN
pasxoau BL3 OCHOBA Ha 0BUYaANHOTO HUBO Ha AeRHOCT,

Mposuana ce npasu 3a obe3nBMKEHW M 3acTOANW eNeMeHTW Bb3 OCHOBA Ha ovakeaHata UM
fbgewia ynotpefa n HETHa peanuaupyema CTofHOCT.

HeTHaTa peanuayema CTOMHOCT € npegnonaraemarta npogjaxHa LeHa B obudaiHua xof Ha
fusHeca, crieq KaTo ce U3BaAAT BCUYKM SONBIHUTENHU PA3X0AM 3a 3aBbplUBaHe 1 peanuaaums,
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OHUHAHCOBU UHCTPYMERTH

ﬂbpaonaqanno npU3HaBadHe U oUEeHABAaHE

OpyxecTBOTO MpMU3HaBa (MHAHCOB aKTUB UMK (PUHAHCOB Nacus BbB (MHAHCOBMA CU OTHYET 3a
(PUHAHCOBO CbCTOAHME, camo KoraTo [lpyXeCTBOTO CTaBa CTpaHa Mo ACrOBOPHUTE Knaysy Ha
CbOTBETHUA (HUHAHCOB WHCTPYMeHT. lMpu nbpBoHavanHo npusHasaHe [pyxecTsoTo NpuaHasa
BCUMKM (pUHAHCOBM aKkTvBM W PUHAHCOBW MacueBM NO cnpaBednueBa CTOMHOCT. CnpaBeanueara
CTOWHOCT Ha AageH VMHaAHCOB aKTUB/MACUB NPU MbPBOHAYANHOTO MY MPU3HaBaHe 0BUKHOBEHO e
fAorosopHaTta ueHa. [orosopHaTa LeHa 33 (WHAHCOBW aKTMBW/NACUBWM OCBEH Te3Wu, KOUTO ca
KnacucuumpaHn no crpaBefnuBa CTOWHOCT B nevanba wnu saryGa, BKNIOYBa pasxoauTe no
caoenkara, KOMTO Ce OTHAcAT [NPSKO KbM  NpUaoOMBaHeTO/M34aBaHeTO Ha  (hUHAHCOBUA
WHCTPYMeHT. Pa3sxogwTe No caenkaTa HanpaBeHW Npu rpuaoByBaHeTo Ha (PUHAHCOB axTus K
“3gaBaHeTo Ha (PMHAHCOB MAacUB, KNnacuduuMpaHu no cnpaBeanmea CTOWHOCT B nedanba wnu
saryba ce oTumTaTt HesabaBHO KaTo pasxog,

HpyxecTBoTo npusHaBa (UHAHCOBU aKTUBW, U3NON3RANKM AaTaTa Ha CeTbNMEHT Ha COoenkara,
KaTo no To3W HaYMH e4QuH aKTUB Ce NpUsHaBa B OEHs, B KOWTO € MonyyeH oT [pyXecTrsoTto u ce
OTNKCBA B [1eHs, B KOMTO € npefocTaeeH OT [pyXeCTBOTO.

Hocnegerawa oueHKa Ha (PUHAHCOBY akTUBHK

MNocnegeawara oueHKa Ha (UHAHCOBWTE aKTMBM 3aBUCM OT TAXHATa Knacudukaums npw
MbPBOHa4aNHOTO WM MNpu3HaBaHe Kato aktveW. [dpyxectBoTo xnacudmumpa ¢UHAHCOBUTE
aKTUBM B egHa OT CNEegHUTE YeTUPU KaTeropun:

PuHaHCOBU aKmueu, OMYyUMaHu no cnpasediauea cmoliocm & nevanbama unu 3a2ybama
. AKTMBUTE ce KnacudMuMpaT B Tasn KaTeropus, KOraro MPUHUMNHO Te ca AbPXaHW ¢ Len
TbpryBaHe unu npenpogaxba B KpaTKOCPOMHa nepcnexkTMBa (TbProBCKM akTWBM) Wnv ca
AEPUBATUBN (C U3KMIOHEHKE Ha AadeH OepuBaTUB, KOWTO e onpederneH u e edeKTUBEH XemKupall
WHCTPYMEHT) Wi OTFOBAPA HA YCHOBWSATA 3a ONPEOeneH B Tasn Kateropus npu MbpBOHAYANHO
npu3HaBaHe.

MNevan6u unu sarybu npu nocneagalla oueHka Ha (hUHAHCOBM aKTUBU OTUMTAHM MO cnpasesnusa
CTOWHOCT B nevanta unu saryba BKAKYBAT W AMBUIGHTA MNW NWXBW WU Ce NPU3HABaT B nevanta
unu saryba.

3a rogvHara sasbplisalla Ha 31 gekemspy 2018 n 2017 [pyxecTBoTO He € Knacuduumupano
(bvHaHCOBM aKTUBWM KaTO AbpXaHu 3a npogaxBa WM onpegeneHW KaTo TakuBa OTYMTAHW MO
crnpaeeanuea CToMHOCT B nevan6a wnu saryba.

3aemMu U e3emMaHusA. 3aeMMTe W B3EMaHUATa Ca HeJepUBATUBHU (PUHAHCOBM aKTMBW C
thMKCUPaHN WIM ONpeaensieMu NNallaHus), KOUTO He ce KOTUpaT Ha aKTMBeH nasap. AKTWBMTE,
kouTo [PYyKecTBOTO Bb3Hamepsisa Aa npogane BegHara MNM B KpaThK CPOK He MoraT ga 6baaTt
KnacuctbuuMpaH B Tasy kateropus. Tean akTMBU ce OTYUTAT MO amMopPTUIUPYEMa CTOMHOCT U ce
U3NON3Ba MeToAa Ha ePEKTVBHUA NUXBEH NPOLEHT (C U3KITIOYEHWe Ha KPaTKOCPOYHUTE B3eMaHMs
KOraTo NMXBaTa e HechLLIeCTBeHa), HaMarneHa ¢ NPoBU3WA 3a obesleHka N HecbBUpaeMocT.
OBuyaiiKo TLProBCKUTE U APYrM BIEMaHWUS Ce KracuuumMpaT B Tasu KaTeropus.

ObealeHKa Ha (hMHAHCOBY aKTUBK

B kpas Ha Bcekn oTyeTeH nepuoa [pyecTBOTO NpeuersBa Aanu Herosute MHaHCOBM aKkTUBK
(pasnvuHK OT Teay OTYMTaHM Mo cnpaBeAnuBa CTOMHOCT B nevanfa unu saryba) ca oGesueHeHu
Bb3 OCHOBa Ha OOEKTMBHW [OKA3aTesIcTBa 3a TOBAE, Y€ BCNEACTBME Ha eAHO UMW noseye cuouTus
Bb3HWKHANU Crej NbPBOHAYaNHOTO MNpU3HaBaHe oYakBaHwTe Obgell napuyHM noTounM oT
(huHaHcoBUTE akTmen (Ha [pyxecTBoTO) ca Bunu noenusaHK. OBeKTVBHWUTE AOKasaTencrsa 3a
ofeslleHka MOraT fa BKMIOYBAT 3HAYMTENHU (PUHAHCOBW 3aTPYOHEHUS Ha eMUTeHTA Wru
ANBbXHUKA NpU HapyllaBaHe Ha AOroBOP, BEPOATHOCT 3aeMononyyartenaT Aga Gbge ofaseH B
HECLCTOATENHOCT, M34e3BaHe Ha akTUBEH Nasap 3a To3u (MMHAHCOB akTWB, 3apafu (MVMHAHCOBU
3aTpyaHeHus v gap.

3a KanuTanoBn MHCTPYMEHTW, KOWTO Ca Ha pasnonoXeHue 3a npopaxba npu 3HauMTeneH WUnu
npoAabIKUMTENeH cnNag B CnpaBepnwBaTa CTOMHOCT Ha WHBECTUUMATA B UMHCTPYMEHT Ha
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cobCTBEHMA KanuTan noa HelHaTa UeHa Ha npuaobuBaHe ChUO ce c4MTa 3a OBEKTUBHO
fokasarencTso 3a obealeHKa.

B ponenHeHve 3a THLProBockM B3eMaHWA, 3a KOMTO e onpefeneHo Aa He GbAaT WHAWBMAYANHO
ofesuenHnsann [pyxecTBoTo onpefens oGe3slUeHKkaTa UM 3aefHo, Bb3 OCHOBA Ha NPEAXOAEH OnuT
npu ckbupaHe Ha B3eMaHuA, yBennmyasaHe Ha 3abaBeHn NnalaHus B nopTdienna, KOHCTaTUPaHe
Ha NPOMEHW B MKOHOMUYECKMTE YCNCBMA CBbP3aHW WU OKasBaly BAUAHME BbPXY oBudaiHuTe
B3eMaHWATa, U Ap.

Camo 3a Tbproscku B3emaHusi DanaHcoBaTa CTOWHOCT Ce Hamanssa, udpes WanonasaHe Ha
TPaH3UTHA CMeTKa W NocneABalloTO Bb3CTAHOBABAHE Ha OTMMCAHUTE Npean ToBa CymMu ce
KpeauTupa cpelly Tasu TpaH3uTHa cmeTka. [TpoMeHuTe B BanaHcoBaTta CTOMHOCT Ha TpaHauTHaTa
CMeTKa ce npuaHaeaT B nevanta unu sary6a,

3a BevdKK Apyrn (hMHaHCOBK akTeW BanaHcoBaTa CyMa Ce Hamansea ¢ pasmepa Ha sary6ata ot
obeslenka.

3a (buHaHCOBM AKTMBW OTYMTAHW NO aMOPTUSMPaHa LeHa, ako B Creasaly nepuog cymata Ha
sarybata oT obesueHKaTa Hamanee W cnagbT MOXe Mo OGEKTMBEH Ha4YMH [a Ce CBbPXEe ChC
CbOMTWE, KOeTO Bb3HWKBA, Cnep kaTo obesueHkara e npuaHaTa, Npean ToBa NpUaHaTUTE 3ary6u
0T obesleHKa ce Bb3CTaHOBABAT (MW AWUPEKTHO, UMW Ypes KOPUIMpaHe Ha KOPEeKTUBHAaTa cMeTKa
32 THProBCKM B3eMaHusA) B nevanbaTta unu saryGarta. Bbnpeky ToBa Bb3CTAHOBABAHETO HE MOXE
fa sogn Ao HanaHcoBa CTOMHOCT Ha (PUHAHCOBUS aKTUB, KOATO Aa HafBuiLasa oHazu
amMopTU3MpaHa CTOMHOCT, KoATO OW Buna Ha pataTta Ha BL3CTAHOBRBAHETO, ako He e 6Buna
npusHara sary6a ot oGesueHka,

3a AbLNroBN UHCTPYMEHTWU KnacudUUMpaHW Kato Ha pasrnonoxeHue sa npogaxba, sarybute ot
ofedleHka B MocnefcTBME Ge Bb3CTaHOBABAaT B nevanba unm saryba ako cnpasennueaTa
CTOWHOCT Ha WHBECTULMATA HapacHe W HapacTBaHeTO Moxe OBGeKTUBHO Oa Ce CBbpXe Cbe
CbOWUTWE, HAcTBNUMNG Cnef npu3HaeBaHeTo Ha 3sarybaTta oT ofeaueHka. Mo OTHOWeEHWe Ha
KanuTanoBM WHCTPYMEHTU KnacuduumupaHn kaTto Ha paarnonoxerue sa npopgaxba, sarybara ot
obesueHka He ce BbSCTaHoBABA B nevanba unu 3aryba, KkoraTo WMa HapacTBaHe Ha
cnpaBegnuvBaTa CTOMHOCT ¢nen Kato e buna npusHarta saryba oT o6esueHka B apyr BceobxsaTeH
A0X0H U e HaTpynaH pesepeB OT NpeoueHKa.

OTtnuceane Ha ¢pUHAHCOBU aKTUBMK

Hesasncumo oT npasHarta dopma Ha cpenkute, (hMHAHCOBUTE aKTMBKW Ce OTMWUCBAT, Korato Te
npeMuHaT TecTkT 3a oTnuceaHe npegrucad oT MCC 39 "npeguMcTBO Ha CLABPXAHWETO NpeA
thopmarta”. Toan TECT CbAbPXKA ABa PasiM4HW BUOA HA OLEHKW, KOWTO Ce Mpunarat CTPUKTHO
nocregoeaTenHo:

+  OueHKa Ha NPEXSbPAHETO Ha PUCKOBE U NON3W OT COBCTBEHOCTTA;

. ‘OUeHKa Ha NPEXBBLPIISIHETO Ha KOHTPONA,

Oanu aktMBuTe ca NPU3HATWOTAMCAHW W3LUSNO WNWM MPU3HATW AC CTENeHTa A0 KORTO
[lpyecTBOTO MMa y4acTUe 3aBUCH OT TOueH aHanus, KOMTo ce nasbpluBa Ha Ha3a Ha KOHKpPEeTHa
coenka,

Nocregpalya oyeHka Ha hPMHAHCOBM NAacUBU

MNocriensaliaTa oueHKka Ha hMHaHCOBUTE NAcUBMW, 3aBUCK OT TOBA Kak Te ¢a Gunu knacuuuupaHn
NPY NbPBOHAYanHo NpusHaeaHe. [pyXecTBoTo Knacuhvumpa hrUHaHCOBWTE CU NacuBU B e4Ha oT
chnefHuTe BBE KaTeropuu:

fMacueu, omvyumanu no cnpaesednuea cmoiiHocm e nevanba unu 3azyba. MNacueute ce
KacuuUupaT B Ta3nm KaTeropus, KOrato Te MPUHUMIHO ca Abpkauy ¢ uen npoaaxba B 6nnako
Bbaele (TbProBCKM 3aQbIMKEHUA) UMW ca ASpUBATMBK (C U3KMIOYEHWE Ha [JepuBaTUB, KOUTO e
npefHasHaveH 3a Y e eeKTUBEH Xe[Xupall, WHCTPYMEHT) WNKM OTroBaps Ha YCNoBWATa 3a
nonagaHe B Tasn KaTeropus, onpegeneHy Npyu mbpeoHaYanHoTo NpusHagaHe. Beyuyikn NnpoMeHn B
cnpaeeanueaTta CTOWHOCT, OTHACALWM Cce A0 NacuBW OTYMTAHW NG chpasennvea CTOWMHOCT B
nevanbara unu 3arybara ce OTYATAT B OTHETA 38 AOXOAMTE KM JATaTa, Ha KOATO Bb3HWKBEaT.
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3a rognHaTa 3asbplisaia Ha 31 gekemepu 2018 v 2017. OdpyxecTBoTo He e Knackduumpano,
KaKkeuto M pga Ouno (PUHAHCOBM NAcUBKM KaTe AbpXaHW 3a npopaxba MNM OTYMTAHM no
cripasegnuea cTOWHOCT B nedanba unu saryoa.

Apyau ¢puHaHcosu nacusu. Bcuukn 3agbiikeHns, KOUTO He ca knacudvumpady B NpeauiHaTa
KateropuMaTa nonagar B TasW OCTaTbyHa kaTeropws. Tesu 2ajbIMKEHWA €& OoTyvTaTr o
aMopTUsMpaHa CTOWHOCT MOCPeaCcTBOM METOAa Ha ehEKTUBHAR NUXBEH NPOLEHT.

OBUKHOBEHO THPTOBCKW U APYA 33ABITKEHUA U 3aEMM ce KnacupuumMpaT B TaaW KaTeropus.
EnemenTuTe, KNacuguuUpaHn KaTo TbPTroBCKU U ApYMU 3aQbikeHns 0BUKHOBEHO He ce oLeHsiBaT
OTHOBO, Thbi KaTO 3aQbIMKEHVATA Ca M3BECTEHWU C BUCOKA CTEMEH Ha CUTYPHOCT U YpeXaaHeTo e
KPaTKOCPO4HO,

Iuxewn, anBupeHT, 3arydoum 1 nevantéu

INuxeu, avBuAaeHTY, 3arybu U nevandu, CBLP3aHW C HUHAHCOB VHCTPYMEHT WM KOMMOHEHT, KOUTO
e (PVHAHCOB Nacus, ce Npu3Haeat KaTo MpuxoaW WAW pasxoay B8 nedanbaTta wnu saryBara.
PasnpegenenusaTa 3a npuTexaTenute Ha WHCTPYMEHTW Ha COBCTBEHMA KAruTan ce NpusHasaTt
AMPEeKTHO B COBCTBEHWUS KanuTan.

PasxoauTe no onepauunTa 3a kanuTtanosa CAeNKa ce OTPasABaT CYETOBOLHO KATO HaManeHue Ha
cobCTBEHMS KanuTarn.

Knacucukaumata Ha OUHAHCOB WHCTPYMEHT KaTo (PWMHAHCOB NACUMB WM MHCTPYMEHT Ha
coBCTBEHMA KanuTan onpenens Aanu IMXBUTe, AVBUAEHTUTE, 3aryBuTe U neyantuTte, CBLP3aHN G
TO3M WHCTPYMEHT, Ce MNpU3HaBaT KaTo MpuUXogu Win pasxogu B nedvanbata unu saryGara.
MrawaHuaTa Ha AVBMAOSHTU 33 akuuW, M3LUANO NPU3HATWM KaTO NacuBW, Ce NPWU3HaBaT KaTo
pasxodu Mo CblUMA HaYWH KakTo nuxsu no obnuraums. [Mevanbata v 3arybaTa, CBbp3aHa ¢
oBpaTHW U3KYrNyBaHWUst N pedurHaHcUpase Ha UHAHCOBU NACUBY, ce

npusHasa B nevanbara unu sarybara, gokato obpaTHUTe U3KyNyBaHUA Unit pechHaHCMpaHeTo Ha
MHCTPYMEHTW Ha COOGCTBEHWMA KanuTtan ce MpUW3HaBaT KaTo NpoMeHn B coBeTeeHus kanwuTan.
MNpomeHnte B cnpaseAnuBata CTOMHOCT HAa WHCTPYMEHTa Ha COBCTBEHMS KaruTarn He ce
NpUsHaBaT BbB (PUHAHCOBUTE OTYETH,

Pasxogute npu nsgapaHeTo uam npugobuMBaHeTo Ha CBOM UHCTPYMEHTU Ha COBCTBEHUS KanuTan
Ce OT4YUTAT B KanuTan, H.p. NpU KanuTanosa cAenka pasxoguTe N[O cAenkata ce OoTYMTaT
CHETOBOAHO KATO HAamManeHue Ha cOBCTBeHUA KanuTan.

Pasxogu no cgernka, KOUTO ca CBbP3aHN ¢ EMUTMPAHETO Ha CbCTaBEH (UHAHCOB WHCTPYMEHT, ce
pasnpegenaT KbM NacuBHUA N KanuTaroBUs KOMROHEHT, NPONOPLWMOHANHO Ha pasnpeaeneHueTo
Ha nocTbnneHuaTa. PasxoguTe No cAenka, KOMTO ca ChBMECTHO CBbP3aHW C nosedve OT eaHa
chenka (Hanpumep pasxoguTe 3@ CbBMECTHO MpefanaraHe Ha HAKOW akLMM W KoTUpaHe Ha Apyru
axkuuu Ha poHposa Bopca), ce pasnpenenaT MexXiy Tesu COenKW, KaTo ce U3norissa paLuoHanHa
1 OTHOCMMA KbM CXOAHU caenky 6asa 3a pasnpegeneHue.

MNevan6uTe 1 sarybuTe, CBbP3aHK C NPOMEHW B BanaHcoBaTa CTOMHOCT Ha hMHAHCOB Nacue, ce
npusHaeaT KaTo NPUXOAM uUnu pasxogu B nevanbarta wnu saryara AOpW KOraTo ce OTHAaCAT Ao
WHCTPYMEHT, KOMTO BKNIOYBA NPaBo Ha OCTaTbyeH AAN OT aKTUBMUTE Ha NpeanpUAaTMETO B 3aMSAHa
cpelly napuyHy cpeacTea Unu Apyr GUHaHCOB aKTKB.

KomneHcupaHe Ha (hMHAHCOB akTMB M PMHAHCOB nacus
®UHAHCOBMTE aKTVBM W (BUHAHCOBWTE MacuBM ce KoMmneHcupaT u B BanaHca ce npenctaes
HETHaTa CyMa KoraTto;

v MMa LPUAUYECKW YNPAaXHASMO MPaeo Aa KOMNeHCUpa NPU3HaTUTE CYMKU; K

v uMa HamepeHue WKW Aa ypedu Ha HeTHa 6asa, WM ga peanuanpa akTuB U

eHOBpPEeMeHHO ¢ TOBa Aa ypeau nacus.

MNpn CYETOBOAHOTO OTHYMTAHE Ha NPEXBBLPMAHETO Ha PMHAHCOB AKTUB, KOWTO He OTroBaps Ha
WM3UCKBAHUATA 38 OTNUCBaHe, NPednpPUATMETO He KOMMABHCUPa NPEXBLPNEHUS akThe M CBbP3aHua
nacwue.
KoMneHcupaHeTo Ha npusHaT MUHAHCOB aKTMB W NPU3HAT (HUHAHCOB NAcUB KM NPEACTaBAHeTo Ha
HeTHaTa CTOWHOCT Ce pa3nuyasar OT OTNMCBaHeTo Ha (PUHAHCOB aKTUB UNWN PMHAHCOB NacuB.
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[paBoTO Ha KOMNEHCUpaHe e PNOVYECKO NPaBo Ha AMbXHUK N0 SOTOBOP Aa Ypeaw wiu no apyr
HaYMH [a enuMUHMpa usnata Mny Y4acT OT CyMarTa, AbiikuMa Ha KpeauTop, Ypes npucnananeTo oT
Tasy cyma Ha ¢yma, ALIKMMA 0T KpeauTopa.,

AKO MMa IKpPUAUYECKO Npaso Aa NpucnagHe cyMa, AbmkuMa OT TPeTo NuUe, OT CyMmaTa, AbkuMa
Ha KpeanTopa, NpK YCIoBUE Ye MEXQY TPUTE CTPaHU CHLLECTBYBA CriopasyMeHue, B KOeTO SICHO e
YCTEHOBEHO MPAaBOTO Ha AMbXHMKa A3 M3BBLPLUM KOMMNEHCUPAHETO, aKTUBUTE M nacuBuTe ce
NpeAcTaBAT KOMMNEHCUPaHO

I'Iapw U NapUiyHn eKBUBaneHTH

MNapn 1 napuuHA eKBUBaNEHTU BKNOYBAT napy B BPOMA, AeN0O3nTH W APYrU KPaTKOCPOYHW BUCOKO
NUKBUAHWU MHBECTMUMKM, KOMTO ca necHo obpbliaemu B onpeaeneHa cyma napu 1 ca npeaMer Ha
H@3HauuTeneH PUCK OT MPOMEHY Ha CTOMHOCTTA.

3a uenuTe Camo Ha OT4YeTa 3a MapudHWTE NOTOUM, Mapy U NapuyHM EKBUBANEHTU BKNOYBAT
BaHKoBY OBBPAPadTW, NNAaTUMKM MPU NOMCKBaHe. Tbil KATO XapakKTepuCTUKUTE Ha NoaoBHM
GaHkoBM cropasymMeHua ca, ve GaHKOBOTO Cando 4ecTo Ce NPOMEHA OT MONOKMTENHO g0
OBbpApadT, Te Ce CYMTaT 3a HepasdenHa 4acT OT YNPaBNeHUETO Ha napuTe Ha [IpyKecTBoTo.

PA3XOAM 110 3AEMH

NuxBata no saemu 3a uHaHcMpaHe Ha MOKYNKa M Pa3BUTME HA AKTMB, KOWTO OTFOBapA Ha
YCIOBUATA 3a @KTUB Cb3fadeH B caMoTO npeanpusTie (T.e akTWB, KOWTO HenpeMeHHO W3UCKBa
3Ha4YMTeneH nepuof OT Bpeme, 3a fa CTaHe roToB 3a npegBwxkaaHata My ynotpeba wnu
npopasba) e BKMoYeHa B CTOMHOCTTa Ha akTVBa [0 MOMEHTA, 40 KOMTO aKTUBUTE ¢a 3HAUUTENHO
rotosu 3a ynotpeba wunm npoaaxba. TakMBa pasxofu No 3aemMu Ce KanuTanuaupaT HETHO OT
KaKbBTO M Aa BUNO MHBECTULMOHEH SOXOA NONyYeH OT BPEMEHHOTO WHBECTMpaHe Ha CpeacTsa,
KOWTO Ca B U3FNLLBK.

Beuuku gpyrn pasxoaum no saemu ce npuaHasaT B Nedanta unu saryba B nepuoaa, npesa KoiTo ca
BBb3HWKHAMW.

CHENKN B HY)XXOECTPAHHA BAITYTA

MNapuiHATE akTUBM U NACMBU B YyXKOeCTpaHHa BarlyTa ce NpesanyTupaTr BbB (PyHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO [PYXECTBO OT [pyXKecTBOTO C foMolTa Ha OBMeHHUTE KypcoBe Ha
AaTara Ha otuuTaHe. Mevanbute 1 3arybute NpPoM3TUYALLK OT NPOMEHUTE B OBMEHHUTE KypCoBE
crnep AaTarta Ha cpenkata ce npusHaBaT B nevanba unu saryba (OCBEH KOraTto ca OTCPOYEHW B
ApYr BceobxBaTeH OXOA KaTo XeAX Ha napu4eH NoToK).

HenapuyHuTe akTuBu U NacuBu, KOMTO Ce OLEHABAT MO WCTOpUMECcKa UeHa B JyXaecTpaHHa
BasiyTa ce npesanyTtupaTt no 05MeHHMF| KypC Ha gaTtaTa Ha TpaH3akuusita. Pasnukute BL3HWKHanw
0T npesanytupaxe no Henapu4yHu NosuLuvK, KOWTO ¢e OUEHsBaT Mo crpaBeanuBa CTOMHOCT B
YYXAECTpanHa BanyTta (HanpuMep KanuTanoBu MHCTPYMEHTU Ha pasnonoxeHue 3a npogaxGa) ce
npesaryTupaT, kaTo ce u3nonssar obMeHHWTE KypcoBe Ha pJaTaTa, KoraTto ce onpeaens
crnpaeeanusarta CTOMHOCT.,

MNapudHMTe NosulwKM B YyXOeCTpaHHa BanyTa ce NPeusuYncnsaBaT, W3roN3Baikvu 3aKmioYUTenHUs
Kypc. HenapuiHuTe nosuumm, KOMTO ce BOAST NO MCTOPUYECKA LieHa B YyKGecTpaHHa BanyTa ce
NPenU3vncnIsABaT, U3NOMN3BalK1 0BMEHHNS KYPC KbM faTaTa Ha caenkaTa. HemapuyHuTe nosuumu,
KOUTO Ce OueHABaT NO CnpaBeaAnvBa CTOMMOCT BLbB BanyTa, Ce MPeusyucnsieat NnocpeacTBOM
06MeHHUTE KYPCOBE KbM AaTaTa Ha OUEHKAa Ha crpaBefnnBaTa CTOWHOCT.

NEHCHUOHBU Y1 OPYTUN IAOBIDKEHWUA KbM NMEPCOHANIA 10 COUUAITHOTO U TPYOBO
3AKOHOOATENCTBO

TpynoBUTE U OCUrYpUTENHN OTHOLIEHUS C PaBOTHULMTE W CRIYXWTENWUTE B OTAGMNHUTE APYKECcTBa
Ce OCHOBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopeabute Ha AecTBawoTo
OCUTYPWUTESTHO 3aKOHOAATENCTBO.

OcHoBHO 3agbMmkeHue Ha paboToaaTens e Aa U3BLPLUBE 38ALIKMTENHO OCUryPABAHE Ha HAeTUS
nepcoHan 3a oHg “TeHcun”, QOMLAHUTENHO 3a4bMKUTENHC NEHCUOHHO ocurypsasaHe (43710),
toHa “O6wo szabonasave u maiumHereo” (O3M), doHg “Bespabortuua’, oHa “Tpynosa
anonosnyxa v npodecuoranta Gonect” (T3MB) u 3gpasHo ocurypsisaHe.
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PasmepuTe Ha ocurypuTenHuTe BHOCKM Ce YTBbPKAABAT KOHKPETHO CbC 3akoHa 3a Bloaxera Ha
AOO0 un 3axoHa 3a Giogxeta Ha H3OK 3a cwoTBeTHaTa roguHa. BHockuTe ce pasnpeaensr
Mexay paboTogaTens W OCUTYPEHOTO NMUe B CbOTHOLIEHUE, KOETO Ce NPOMEHS eXerogHo U €
onpegersneHo B 4n. 6, an. 3 ot ,Kogekca sa coumanHo ocurypsisane” (KCO).

B ponbnHeHwe, nauano 3a ceos cMmertka paboTogaTenaT npasu OCUIypUTEnHa BHOCKA 3a (hoHA,
“T3rNB", kosTo € AudbepeHUMpaHa 3a pasnuiHuTe npeanpuatia ot 0.4% ao 1.1% B 3asUCUMOCT OT
UKOHOMKWYecKaTa AeWHOCT Ha APYXeCTBOTO.

KbM [pyxecTBOTO HAMA Cb3aageH U yHKLMOHWPaELL YacTeH goBposoneH ocuryputeneH oHa.
KbM paTata Ha BCekk hmHaHcoB oT4eT [pYKeCTBOTO Npasu OLEeHKa Ha cymata Ha ovaksaHuTe
pa3xoan no HaTpynealKuTe Ce KOMMEHCUPYeMWU OTMYCKW, KOATO ce ovakea aa Gbae uannatexa
KaTo pesynTaT oT HeM3MNoMn3BaHoTO Npaso Ha HaTpynaH OTnyck. B oueHkaTta He ce BKNK4BAT
npubnuanTenHaTa npeueHka B HeOUCKOHTUPAH pasmep Ha pasxoguTe 3a  BHOCKWM MO
3aQbIMKUTENHOTO OBLWEecTBEHO OCUrypaBaHe.

HAAHDBLN BBEPXY JOXOOA U AlIC

HABIMKUMUAT TEKYLIO AaHBLK ¢& M3YMCNABa C NOMOLLTA Ha [aHbYHUTE CTaBKW B CUMa MM NpueTuTe
3a JeicTBalln CTaBKM KbM gatata Ha oTuMTaHe. Obnaraemarta nedvanfa ce pasnuyasa oT
cyeToBOAHATA Nedvanba Wnu 3aloTO HAKOM JOXOAM M pasxodu ce cHUTaT 3a obnaraemu wnw
OaHbYHO MNPUSHATW UMW 3aLlOTO BPEeMETO, 3a KoeTo Te ca Bunw ofnaraeMu WnM JaHbuHo
MPU3HATU Ce pasfinyasa Npu TAXHOTO AaHbLYHO U CYETOBOAHO TPETUPaEHE,

MNMocpeacteoM nacueHUMA MeTod B OTYETa 32 (PMHAHCOBOTO CLCTOAHME, OTCPOYEH HaHbK ce
NnpusHaea 3a BCUYKW BPEeMEeHHW Pasnuki mexay BanaHcoBaTa CTOMHOCT Ha akTUBWUTE M NacusuTe
BbB (MUHAHCOBUA OTHET Ha HMHAHCOBOTO CLCTOAHME W CLOTBETHATA [aHbyHa OCHOBRA, C
V3KNKYEHUE Ha penyTauusTa, KOATO He € NpusHaTa 3a AaHbuHW LenW, KakTo WU 38 BPEMEHHW -
PasnuKW, Bb3HWKHaNW NpM MbpBoHaYanHo NpusHaBaHe Ha akTUBWM W NacWBW, KOWTO He BAMSAT
BBbPXY obnaraemara unu cHeTOBOAHA Nevanba.

OTCpOMeHNAT gaHbK ce U3YMCnsBa No AaHBYHUTE CTABKM, KOWUTO Ce o4akBa Ja BbaT NpUunoxmumm
33 nepuoja, Korato akTMBLT Ce peanuavpa UMK NacuBbT Ce Ypeau Bb3 OCHOBAa Ha flaHbuHWTE
CTaBKM ( M AaHBYHU 3aKOHW), AeACTBALLM UMW BNEanu B CUNa, B 3HaYMTenHa cTeneH, KbM AaTara
Ha Banawxca.

AKTWUBW. N0 OTCPOYERN JaHbLUM Ce NPU3HABAT Camo A0 CTENEHTa, [10 KOATO [IpyKecTBOTo cuuTa 3a
BEpOATHO (T.e. @ NO-BePOSITHO) Aa e Hanvue obnaraeMa nevanta, 3a ga ce peanuavpa akTue oT
chllata paHb4Ha rpyna (lopucankuust).

OTcpoudeHnTe JaHBYHW aKTUBU U NacuBW ce NPUCNaaaT camo TOraBa, KoraTto UMa 3aKOHOBO NPaso
Aa npucnagaT TeKkylWu AaHbyHW akTUBK CPeLly TeKyWM JaHBYHU NMAacUBK M OTCPOYEHUTE AaHBbYHN
aKTUBW U NacuBy Ce OTHACHAT A0 AaHbLUMW BbPXY A0X0AA, HAMOXEHW OT €AUH U Cbll AaHbYeH opraH
33 eHO APYXECTBO ¥ HamepeHMeTo Ha [pyXecTBOTO € ga ypeau cyMaTta Ha HeTHa Basa.
Pa3xogbT 3a AaHbUM 3a nNepuoga, BKMIOWBA TEKyUl W OTCpoYeH AaHbK. flaHbK ce npuaHasa B
oT4eTa 3a AoXoAWTe, C UBKIMFUYEHUe Ha CryYanuTe, B KOMTO TOH Nponatnya oT COerkn WK ceBuTtus,
KOUTO ce npusHaeaT B Apyr BceofxeaTeH OOXOA WM AWPEKTHO B KanuTam. B To3u cnyyaid,
AaHbKbT Ce NpusHaBa B Opyr BceobxBaTeH [OXOA WNW CHOTBETHO AUPeKTHO B coBeTBeHWA
kanutan. Korato aHbkbT Bb3HUKBA OT MbPBOHAYANHOTO OTYUTAHE HA 6M3HeC KOMEMWHAaLMS, ToW
Ce BKNIOYBA MNPk 0CYeTOBOAABAHETO Ha BK3Hec KoMBUHaUMsATE.

Hanbk Bbpxy AoBaseHarta cTonHocT (AOC)
lMNpuxogvTe, pasxogute W akTUBUTE ce Mpu3aHasaT HeTHO oT AAC, ¢ usKknueHne Ha cryLaute,
KoraTo!

v OAC, Bb3HMKBAW, NPY NOKYNKa Ha aKTUBM UMW YCMYTW, HE € Bb3CTAHOBUM OT AaHbUHUTE
BracTK, B koiTo cnyyan J0C ce npusHasa KaTo YacT OT LeHaTta Ha npuaobuesaHe Ha akTuea
WK KaTO YacT OT CLOTBETHATA PasxodHa Mo3nLMA, KaKTo TORA € NPUNOKUMO; 1
v' B3EeMaHusATa W 3a0bIDKEHUATA, KOWTO ce oTyYuTaT ¢ BKnioveH JfC.
HeTHaTa cyma Ha OOC, Bb3CTaHOBMMA OT UMW ABLIMMUMA HA OaHBYHWTE BMacTW Ce BKITYBA B
CTOMHOCTTA Ha B3eMaHUATA UMK 3a0bmKeHuaTa B banaHca.
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fPOBH3NH

Korato Ha paTtata Ha oTuuTaHe [IpyXecTBOTO WMa CeralHo 3adbiDKeHWe (MpaBHO Wk
KOHCTPYKTMBHO), KaTo pes3ynTaT OT MWUHaNo ChOWTME U e BeposTHO, Ye [pyKecTBOoTO Lie noracu
TOBa 3aAblKeHWe ce NpaBv Npoeu3ana B OT4eTa 3a (MHAHCOBOTCO CbCTOAHMe. posuanm ce
npaeBaAT kaTo ce W3nonsea Haw-gobpaTta nNpubnMaUTenHa oOueHka Ha cymara, KoATo We e
Heobxoouma 3a noracABaHe Ha 3adbIDKEHMETO W Ce AWCKOHTMPAT A0 CerallHa CTOWHOCT ¢
MOMOLLITA Ha AUCKOHTOB NPOLEHT (Npeau SaHbuUW), KOUTO 0TpassBa TeKylMTe NasapHi OUeHKN Ha
CTOMHOCTTa Ha MapuTe BbB BPEMETO W CneunthnyHnTE 3a 3adbMKEHUETO puckose. MpomMeHHTe B
NPWBNN3UTENHNTE OLIEHKM Ce OTPassBaT B OTHETa 33 JOXOAMTE Npe3 Neproaa, B KONTO Bb3HUKBAT.
[lpoBuanMTE MO rapaHuMu ce nsMepBaT ¢ NOMOWTa Ha BEPOATHOCTHW Modenu, Gasvpasu Ha
MuHan onut. [poBuanuTe 3a NPecTPyKTypupaHe ce NMpu3HaBaT camMo Crnef KaTo 3acerHarure
CTpaHun ca Bunu MHopmupaHu 3a opMarniua NraH 3a NpecTpykTypupaHe,

KAMATAN

KanuranoBuTe MHCTPYMEHTU Ca AOTOBOPY, KOUTO NOPaXKMAAT OCTATLYEH MHTEPEC B HETHUTE aKTUBM
Ha [pyxectsoto. OOGWMKHOBEHUTE akuuM ce knacuduumpaT kaTto Kanurtan. KanutanosuTe
WHCTPYMEHTW Ce NpM3HaBaT Mo cyMata Ha NoslyMeHUTe NOCTLNIEHUs, HETHO OT pa3sxoauTe, NPSAKo
CBbp3aKu ¢ TpaH3sakumaTa. [JoKoNKoTo Te3n NOCTbNNEeHUS NPesulaBaT HOMUHANHaTa CTORHOCT Ha
EMUTUPaHU aKUWK, Te ce KPeauTUpaT No CMeTKa NPEMUEH pe3epB.

Pasnpe.qenﬂﬂe Ha AuBUaeHT

AuBuaeHTMTE Ce NpusHaBaT KaTo NacwB, KOTATC Te ca AeKnapupaHu (T.e. AMBMAGHTWTE ca
pa3spelleHn No CbOTBETHUA HaYMH U Beve He ca B 06xBaTa Ha npeLieHka Ha PUAMHECKOTO fuue).
OBUWKHOBEHO AWBMAEGHTW Ce Npu3HaeaT KaTo Nacue B nepuoga, B KOWTO & 0LoBpeHo TAXHOTO
pasnpefieneHue no Bpeme Ha roavwHote obiwoTo cubpaHve Ha akuvoHepwTe. MeXauHHWUTE
OUBUAEHTU C& NPU3HABAT, KOraTo ce M3nnallar.

CoBcreenm akumu

Pasxoaute 3a sakyneHWTe CODCTBEHW akuWM Ce NPEeACTaBAT KATO HaManeHue B cobeTBeHus
kanuTan BbB (PMHAHCOBMA OTYET Ha (PUHAHCOBOTO ChCTOsIHWE. KoraTo coBCTBEHWTE aKuMM ce
npoaaeaTt unuv npeva3gaeart, Te ce KpeoutupaTt B kanutana. B pesynTaT Ha ToBa, nevantu wunu
3arybu-oT COBCTBEHU akumM He ce BKAIYBAT BbB (hMHAHCOBMS OTYET 3a BCeoBXBaTHWA AoXof,.

KougepTtupyemmn obnurauimu

Korato ce uspaBaTt koHBepTupyemu obnuraumu, (HeTo Ha pasxoouTe 3a TAXHOTO U3AaBaHe)
NOCTBNNEHUATA Ce pasaenAT ¢ uen fga ce wadeHTwhuuvpa OoTAenHO KOMMOoHeHTa Ha
3aAbMKeHWeTo (PaBHO Ha HeTHaTa HacToSLA CTOWHOCT Ha TexXHWTE NMNaHupaHu BbAeLn NapuyH
noTouy, NpUNaranki NUXBEHW NPOUEHTX Ha AaTaTa Ha M3faBaHe Ha NodoBHW oBnuraumu, KOWTo
HAMAT OntMsA 3a KoHBepTupaHe). OcTaHanaTa YacT OT NOCTLMNEHWETO NO OBNurauMaTa ce cHUTa
3a OnuWsl 3a KOHBEPTWPaHe W ce KpeauTupa/ oTHacA KbM KanuTanosus peseps. KanutanosusT
KOMAOHEHTDBT C& OTHYWUTa NO aMOopPTU3MpaHa CTOMHOCT, AOKaTO HEe ce noracn a KOHBepPTUPRaHeTo Ha
onuuATa MnNM o nagexa Ha oGnmraumma. KanutanoBWAT KOMMNOHEHT He e 0BekT Ha NoBTORHA
OLeHKa BnocreacTene OTHOBO,

OfPELENAHE HA CIIPABEL/TMBA CTOMHOCT
Cnpaeeanuea cToiHocT e: "LieHaTa, koaTo 61 Buna nonydera npu npoaax6a Ha AageH akTve Unm
nnaTeHa Npu NPexebpnsHETo Ha 3agbikeHue Npu cbuyaitHa caenka Mexay NasapHu y4acTHULUW
KbM AaTaTa Ha oueHKaTa"
Cnpasegnueara CTORHOCT NPW MbPBOHAYANHO NpU3HaBaHe KaTo USING Ce pasBHABAa Ha UeHata Ha
cAenkara OCBeH B cAy4YauTe, B KOUTO:

v Cpenkarta e Mexay CBbp3aHu nuua

v’ CpernkaTta € CKIodeHa Ro NPUHYAa Unu npyu hopemadkopHu oBeTosTencTea

v MasapbT Ha KOWTO Ce e Cryunia caenkata e pasfivuydeH OT OCHOBHWA WNW HaR-M3rogHUs

nasap

v PasyeTHaTa egvHuUa, NPeACTaBeHa OT LEHATa Ha CAenkaTta, ce pasnuyasa oT oT4eTHaTa
efiMHULA 3a akTuBa ¥“nu Nacuea, KOWTO Ce oLeHsBa No cnpaee4nuBa CTOMHOCT
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OnpeaensHe Ha cnpaBegnuBa CTOMHOCT NP NA3apK G HUCKO HUBO HA aKTUBHOCT
[py rtaszapyu ¢ HUCKO HMBO Ha aKTUBHOCT:
¥ OnpegensHeTo Ha chnpaBegnyMBa CTOWHOCT 3aBUCKM OT axTuTe, oBCTORTENCTEaTa W
XapakTepucTuTe Ha nasapa U M3UCKBa 3Ha4YUTeNnHa NpeueHKka OT CTpaHa Ha oueHuTens
v Coenxure W KOTMPOBKUTE MOraT Aa He ca npeacTaBuTenHW 3a onpefdensHe Ha
cnpaeegnuea CTOMHOCT
v Heobxogum e AOMbLMHUTENEH aHanM3 BLPXY CAENKUTE U KOTUPOBKUTE. AKO e HeoBXoaumo
Te morat Aa ObAaT Kopurupadu, 3a Aa haBat no-scHa KapTuHa Mpu onpeaensHeTo Ha
cnpaeefnnBeaTa CTOMHOCT
Baemat ce npepsng XapakTepucTUKMTe Ha akTWBeH Nasap, KOWTO yqacTHWMK Ha nasapa e B3eme
npeaBeWAa Ha faTtata Ha oueHKaTa, KaTo:
+ [lpegnonara yrosopeHa cAenka Mexay y4acTHULMTE Ha Nasapa KbM farara Ha oueHsBaHe
no TexywuTe nasapH ycrnoBus
+ [lpeanonara cgenkata ga ObAv W3BBLPLWEHa Ha OCHOBHUS Nasap, 8 NPOTMBEH Crydail Ha
Han-uarogHWs nasap
+ 3a HehuHaHCOB aKTUB ce B3ema rpeaBua HeroBaTa Hal-edbeKTUBHa WK BUCOKa ynoTtpeba
+ 3a nacue oTpasdBa pucka npy HeU3MbIHEHUe, BKIOYUTENHO COBCTBEHMSI KPEAMTEH PUCK
ManonseaHe ¢ Uen makcMMManpaHe Ha CTOMHOCTTA, € OHOBA U3MON3BAHE HA aKTWB, OT NasapHuTe
YYECTHULK, KOETO MaKCUMWU3Upa CTOMHOCTTa Ha akTuBa, W KOeTo e:
—  OUNHECKN Bb3MOXHO
— [MpaeHo gonyctumMo
— ®UHAHCOBO OCHLLECTBUMO
ManornasaHeTo ¢ Uen MakcMMW3npaHe Ha CTOMHOCTTa OBMKHOBEHO € UASHTUYHO C (HO He BUHAarK)
TekyuwaTa ynoTtpeba
AKO HAMA OCHOBEH Nasap, M3xogHaTa cAenka ce M3BbpWBa B Hail-uarogHus nasap, T.e. Ha
nasapa, KOUTO MaKCUMMWaMpa CymarTa, KOSITO LLIe Ge MoNyyn Npy npoaaxGaTta Ha akTvBa W ceexaa
A0 MMHUMYM Ha cyMmaTa, koaTo 6u 6una nnarteHa 3a NpexBbpnsHe Ha nacuBa {HAR-MUKBUAHWUS
nasap 3a Axtusu/llacusu)
OcHoBHUTE M HaW-U3TOOHUTE Nasapu ca eQHU W ChLUY B MOBEYETO Cryyau
MpeMUM/OTCTLIKM ce chObpKaT BbB Cnpaeegnueara CroitHocT(CC), ako Te oTpassear
XapaKTepucTUKa Ha aKTUBa/nacvea, KOATO YYaCTHALMTE Ha nasapa Lie B3emaT npegsikn npu
cOenKa ¢ akTMBeH nasap.
MpunaraseTto Ha brokupaly chakmop e 3abpaHeHo - Bnokupaly akrop: KOpeKuMs Ha KoTUpaHa
LeHa Ha aKkTWBeH Masap, 3awoTo HUBOTO MPU HOPMAanHa AHEBHa TLProBUs Ha nasapa He e
AocTaTbyHO Aa abcopbupa KonuuecTeaTa NPUTEXaBaHu OT NPeanpPUATUETO
AKO nasapHaTa aKTMBHOCT CNaja ce M2Non3BaT MeTOAM 3a OLeHARaHe
Korato uma Habniogaema nasapHa gewHocT
v Korato uma cnag s HabrnoaaemaTta nasapHa geifHocT
¥ Korato oOMKHOBEHO HAMA MNpOCneauMma nasapHa genHocT
v QOoKYyCHLT e BbpXy TOBa [anv UeHWTe Npu cAenkure ca chOpMUPaHX B pesynTaT Ha
obuvaiiHa peiHocT (He npofaaxbu npu nukeupauns unu BeacTeue); akTUBHOCTTa Ha
nasapa He e 3agbmxuTeneH hokyc
CouLumTe NprHLMNM ca NpUNoXMMK 3a UHAHCOBU Y HedMHaHCoBU AkTuen/Macueu
OpyecTBOTO M3ricn3sa NoAxogawM cnopes obCTosTencTearta MeTOgM 3a OCTOWHOCTSABAHE, 3a
KOUTO UMa A0CTaTbYHO HanuyHW f[aHHW 3a OUEHsBaHe Ha cnpaBennuBaTa CTOWHOCT, KaTo
U3NON3Ba MaKCUManHO CbOTBETHWUTE HabriogaemMu XUNoTesn W CBeXJa 40 MUHUMYM
W3NoS3BaHeTo Ha HeHabngaemuTe.
MNooxoa Ha nasapHWTe cpaBHEHMA - WM3MON3BAT Ce LeHU U apyra nonesHa uHgopmaums,
reHepupaHa oT rasapHu caenku ¢ UASHTUYHM UK cpasHuMK (T.e. nogoBHu) Aktueu/Macuen
MNooxoa Ha BasaTta Ha pa3xoguTe - OTpasABa akTyanHata cyma, KosTo Bu Ce M3UCKBana TekyLuo,
3a a ce 3aMeHN rogHoCTTa Ha aKTUBa (HeCTO HapuiaHa Tekyla LeHa 3a NogMsiHa)
Moaxon Ha GasaTa Ha foxoguTe - MpeBpbula Gbaelwr cymu (Hanpumep NapuYHKU NOTOUMW Ww
NPUXoaM 1N pasxogn) B eAuHHa Tekywa (T.e. CKOHTUpPaHa) CyMa, KOATO OTpassBa TekylwuTe
nasapHy odacsaHus 3a Tean Bbaewm cymm
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Beuyky akTMBK W nacuBu, 3a KOWTO Ce M3MepBa crnpaBegnueaTa CTOMHOCT UNKU ONOBECTEeHW BbB
(hUHaAHCOBUTE OTHETU CE KaTeropusupaT B WepapxusaTa Ha chnpaBeanuBaTa CTOMHOCT , oAucaHa
KakTo crefaga , Ha 6a3arta Ha HaW-HUCKOTO HWBO BXO[, KOMTO € OT 3HauyeHWe 3a OLEeHsIBaHeTo Ha
cnpasegnueaTa CTOMHOCT KaTo UANo,

WepapxusTa Ha cripaBea/IMBUATE CTOMHOCT C8 KaTeropuaupa B TPy HUBA HA XWUNOTE3W, U3MNON3BaHM
npy MeToAUTE 3a OUEeHSABAHe Ha cnpasBednuBaTta cToWHocT. Kateropusauusta € B pasnuyHu HWBa
B Mepapxusita Ha cnpaBednuBaTa CTOMHOCT Ha 6asaTa Ha CTeNeHTa, B KOSITO BXOAALIMTE AaHHW 38
UaMepBaHeTo ca HabniogaBaHW W 3HAYEHMETO Ha BXOAALMTE AaHHW 3a OUeHABaHeTO Ha
ChpaBeAnuMBaTa CTOMHOCT B TAXHATA UANOCT:Mepapxvsata Ha cnpaBeanMBUTE CTOWHOCTW
NPefocTaBAllM HaW-BUCOK paHr Ha obsaeeHWTe (HexopurupaHu) LUEHW Ha aKTMBHUTE Nasapu 3a
WOEHTUYHK aKTUBK UNW nacuen {XMNoTean oT 1-BO HWBC) U HAM-HUCBK - Ha HeHabniopaemwuTe
XMNoTesn (XunoTeaun oT 3-TO HUBO).

Xunotean ot 1-80 HUBO - OBABBHM (HEKOPUIMPaHM) LUEHW Ha aKTUBHWTE Nasapy 3a WOeHTUYHW
aKTUBW UMK NacUBK, 00 KOUTC NPeANPUATUETO MOXE fa MMa JOCTBN KbM 4aTaTa Ha oLeHsBaHe,
XuUnoTesun oT 2-po HMBO [pyri XMnoTesu OCBEH BKNOYEHUTE B HUBO 1 06ABEHU LUEHW 338 aKTUB UMk
nacus, KOUTO ca Habnogaemm NPsKo UMK KOCBEHO,

Xunoteaun oT 3-T0 HUBO HexabniopaeMu XUnoTesn 3a akTve uinn nacue. MNonyyeHu oT TeXHWUKK 33
OLEHKa , KOWTO BKIMIOYBAT BXOJOBE 33 aKTUBa WNW nacuMea , KOWTO He Ce OCHOBaBAaT Ha MNasapHu
AaHHu ( HenasapHu dhakTopu)

KPUTHYHU CHETOBOOHU NMPELEHKK ¥ MPUBITU3NTEITHN OLEHKH

Mp# U3roTBAHETO Ha CBOWUTE (UHAHCOBKM OT4YeTW, [PYXECTBOTO € HanpasBuno 3HAYATESHMW
NPeUeHKW, NPOrHO3WM WM NPenonNOXeHUs, KOUTO OKa3BaT BrivsHWe Ha BanaHcoBaTa CTOMHOCT Ha
HFAKOWM aKTMBK 1 NacuBM, AOXOAN U PAsXoaM, KaKTO W Apyra MHopMauuns oTyeTeHa B BenexkuTe,
HpyxecTBOTO NepuoauyHO crefr Tesn NPOrHO3WM N MNPeanonoXeHWst W ce yBepsABa, 4Ye Te
ChObpPXAT Usinata HeobxofuMa WHOPMAaUMA, HanuuyHa KbM OaTata, Ha KOSTO Ce M3roTBAT
(huHaHcoBUTe OT4eTU. Bhrpeks TOBa He npeun peanHuTe uMdpW pa ce pasnuyasaT oOT
HanpPaBeHUTE OLEHKU.

MpeueHKUTE, TPOrHO3UTE U NPEeANONOXEHWATA, 38 KOUTO CbLUECTBYBA 3HAuMTENeH puUcK aa
MPUHUHAT CbLUECTBEHN KOPeKUMM B BalaHcOBUTE CYMU Ha akTUBMTE U NacMBUTE, B PAMKATE Ha
crnepBawara hMHaHcoBa roanHa, ca pasrneaaHy no-aony.

Tecrose 3a 06e3HeHKa Ha aKTUBH

OUHAHCOB aKTMB WU rpyna oT hUHAHCOBM aKkTMBU PA3NUYHM OT TesW, KOUTO nonagaTt B
KaTeropusTa Ha akTMBM MO CRpaBeanvBa CTOMHOCT B Nevanfarta unu sarybaTa ce oLeHsisaT 3a
nHOVkaTopu 3a obesueHKka B Kpas Ha BCexM oTueTeH nepvof. OBesueHKa ChblIecTBYBa camo
Toraea, Korato [lpy»ecrBoTo YCTaHOBM, 4Ye e HacTenuno " cubutue - saryba ", sacsaraiuo
ovakBaHuTe Bbelu riapuyHM NOTOUM Ha (hMHAHCOBMS aKTMB. Moxe Ja He e Bb3MOXHO [a ce
onpegdeny eaHo cbOutne, KOeTo NpuYKHSEa O6e3leHKa owe NoBeJe Aa ce onpeaenu, KoraTto e
HaCTBLNUNG CHLOBUTNETO 3aryba MOXe Aa € CBBLP3aHO C YNPaXHABAHETO Ha 3HaYMTEnHa nNpeLeHKa.
Mo OTHOWEHWE Ha KanuTanoBu WHBECTMLMWM, KaTEeropusvpaHu KaTo Ha pasnonoxeHue 3a
npogaxba [py»ecTBOTO CMATA, Y& Te3W akTMBY 3a 0BEe3LEeHEHW, KOraTo e MMAano 3HauuTeneH nnm
nNpoab/KUTENeH cnag B cnpasefrnueaTa UM CToWHOCT nop cebecTolHocT. OnpenenaHeTo Ha
TOB&, Aanu uma "sHauutener” unu "npogbmkuTeneH” U3NCKBa sHaYUTeNHa NpeLeHka oT cTpaHa
Ha PbKkoBOACTBOTO.

PasmepbT Ha 3arybaTa oT o6esueHka Npu3HaT 3a hHaHCOBM aKTUBM, OTHYATAHW N0 aMOPTUaMpaHa
CTOWHOCT, € pasnukaTa mexpay DanaHcoBaTa CTOWHOCT HA akTMBa W ceralHaTa CTOWHOCT Ha
ovaksaHuTe ObASWM Napu4HK MOTOUW OMCKOHTUPAHW C MbpBoHaYanHus edeKTUBEH nMXBeH
MpOLEeHT,

AHanuabT 3a ofesueHka Ha penyTauus, MaTepuanHu W Opyrv HemaTepuanHi akTUBW WM3UCKBA
OlLIgHKA Ha CTOMHOCTTA B ynoTpeba Ha akTuBa UMK Ha efuHULATA reHepupalla napuydHi noTouw,
KbM KOUTO ca pasnpegenexu aktueure. OUeHKaTa Ha CTOMHOCTTa B ynotpeba ce npaBw Haii-seve
Bb3 OCHOBA Ha OUCKOHTUPAHUTE MOAENM Ha napu4HUTE NOTOUW, KOUTO usncksaT [pyKecTBoTO 3a
fla HanpaBu OLUEHKa Ha ovakBaHWTe GbAelw NapyWyHM MOTOUM OT akTuBa WNW 0T eguHuuaTa
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reHepupatya napuyH1 noTouu, a Cbllo U Aa ce uabepe NOAXOASLL AMCKOHTOB NPOLEHT 3a A3 Ce
W34YUCIIM HACTOALLA CTONHOCT Ha MapUyHUTE NOTOLM.

HeTtHata peanu3yemMa CTOMHOCT Ha MarepuvanHUTe 3anacu

OnpeaensHeTo Ha NPOBU3WA 2a MaTepuanHWTe sanacy BKIKOUBA NPOLEC Ha oueHka. BanaHcosaTa
CTOWHOCT Ha MaTepuanHure sanacu ce ofes3leHABa A0 peanuayemaTa WM CTOMHOCT, KoraTo
TAXHaTa CeGeCTOMHOCT Beue MOxe fda He Obge Bb3CTAHOBREMa — Hanpumep, Koraro
MarepuanHuTe 3arnacyu ca nospefeHy WUNM OCTapeny W3UANO WK YacTMYHO UMM uMa cnag B
npofaxHWTe MM LeHW. BbB BCeKU criydai peanusyema CTOWHOCT NpeacTaBnssa Haw-gobpara
OlieHka Ha Bb3CTaHOBMMATa CTOAHOCT W C& OCHOBABa Ha HAW-CUryPHWTE CBLLUECTBYBALWM KbM
AaTata Ha oT4yeTa AaHHu W MPUCLLLO BKIKOYBA OUEHKW OTHOCHO ObgelmTe oYyakeaHWA 3a
peanuayema CTOWHOCT. KpuTepunTe 3a onpedensHe Ha pasmepa Ha NposuansTa N oTNMCBaHeTo
C& OCHOBaBaT Ha aHanu3 3a cTapeeHe, TeXHUYecKa oueHKka 1 nocneasatly cuoutua. Mo npuHUMN
TakbB NMpoUeC Ha OUeHKa W3UCKBa 3HAYMTENHM NpeueHka W MoXe Aa nosnuse Ha BanaHcosarta
CyMa Ha MaTepuanHuTe 3anack KbM garara Ha oTyeTa

FPEIIKA U ITPOMEHK B CHETOBOOHATA MONINTUKA

pewku no cmuckbna Ha MCC8 moraT ga Bb3HUMKHAT BLB BPpb3Ka ¢ NPU3HABaHETO, OLEHSBAHETO,
NPeAcTaBsiHeTO UM OMOBECTABAHETO Ha KOMMOHEHTU OT (hMHAHCOBUTE OTYeTW, MoTeHumanHuTe
rPeLUkn 3a TeKyLIUs Nepruod OTKPUTK B CbLUMSA, Ce KOPUrMpaT Npean puHaHCoBUTe OTYETH fa ce
onobpat 3a nyGnukysaxe. Benpeku ToBa IPELLIKM NOHSIKOra Ce OTKPUBAT B NOCNefiBall nepuog 1
TE3U rpeLlkn OT NPeAXoaHU NEPUOAN Ce KopUrMpar.

ApyxecTBoTO KOopUrMpa cbe 3a/Ha AaTta CbLeCTBEHUTE rPeLLku OT NPeAXOaAHN Nepruoaun B MbPeUs
(huHaHcoB 0THeT, 0A06peH 3a NybnuKyBaHe Crnep KaTo ca OTKPUTH Ypes:

NPEeUsUUCIIABaHE Ha CPaBHWUTENHUTE CyMW 3a NMPeACTaBeHUs MpPeaxodeH Nepuos, B KOUTO e
Bb3HWKHanNa rpeLuka.

B cnyvali, Ye rpelikata € Bb3HUKHANa Npean Hail-paHHO NpecTaBeHUs NPEAXoaeH nepwod,
NPeusvNenaBaHe Ha HavyarHoTo Canao Ha akTUBWTE, NACUBMTE U KanWUTana 3a TO3W Nepuod,.
Mpewka oT NpeaxodeH Mepuod Ce KOpurMpa MOCpefdcTBOM MpeusqucrsBaHe ¢be 3afHa aaTta,
OCBEH akKo e MpakTU4ecKn HENPUNOXMMO fa ce onpeaenu HAKon oT cneuududHuTe edexth 3a
nepuoaa Unu KyMynaTUBHUA ehekT OT Tasv rpeLuxka.

KbM MUHWManHWTE CPaBHUTESHU (PUHAHCOBU OTHETU JPYXECTBOTO NPeACTaBs TPeTU oTYeT 3a
(DUHEHCOBOTO CHCTOAHNE KbM HA4anoTo Ha NPEAXO4HWs Mepuog, ako ce npuara c4eToBoaHa
nonuWTMka CbC 3adHa Aarta, NPaBu Ce NPEeW3YMCrieHVe CbC 3agHa faTa Ha CTaTiu unu ce
npexnacuguumupart cTarvM BbE (PMHAHCOBUTE OTYETU W ako TOBa OKa3Ba CbLUECTBEHO BRUSHUE
BBPXY WMH(pOpMaLuATa B OTYeTa 3a (PUHAHCOBOTO CHLCTOSIHUE KbM HAYaroTo Ha MpeaxoaHus
nepnod. MNpu Hanuune Ha TakuBa OGCTOATENCTBA Ce MPeACTaBsT TPW OTYETH 33 (PUHAHCOBOTO
CBCTOSHME KbM:

v Kpas Ha TeKYLLMNA nepuom;

v’ Kpas Ha NnpeaxodHus nepuoa; u

¥ HavarnoTo Ha NnpeaxonHusi Nepuos.
Harata Ha TO3W BCTBMMTENEH OTYeT 3a (DUHAHCOBOTO CHLCTOSHWE CbBNAAa ¢ Ha4anoTo Ha
NPeaxogHus Nepuoj, HesaBUCMMO OT ToBa Jdanv (uHaHCOBUTE OTHETU HA APYKECTBOTO
NPEeACTaBAT CpaBHUTENHA MHOpMaLMA 33 No-paHHK Neproau.
KoraTo OT ce u3nckBa W NpeAcTaBs AOMbRHATENEH OTYET 3a (PUHAHCOBOTO CbCTOSHWE B
CLOTBETCTBUE Ce ONoBecTUsIBa:

v Xapaktepa Ha npeknacubuuMpaHeTo;

v/ cyMmara Ha BcAka CTaTWUsl MU rpyna CTatiun, KOUTO ca NPpeKnacuuLmnpaHy;

v NpuduHaTa 3a npeknacuuumupaHeTo.
Moxe fha Bb3HMKHAT OOCTOATENCTBA MPW KOWTO € nNpakTUYeck¥ HEBbAMOXHO fa ce
npeknacuduumpa cpasBHUTenHa WHpopMaurs 3a KOHKpETeH NpedxofeH nepuod, 3a Aa ce
MOCTUTHE CBLNOCTABMMOCT C TekylMs nepurod. Bb3MoXHO € B NpeaxofHus Nepucs AaHHUTE MOXe
Aa He ca Bunn cbOUpPaHN No Ha4MH, KOMTO NO3BONABA NpeKracuuLUpaHe.
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Korato npexnacumumMpaHeTo Ha CpPaBHUTENHa WHMOPMaLWUs € npPakTUYeCKW HeBb3MOXKHO,
APYXEeCTBOTO OMOBECTABa NPUYMHATE, Nopagw KosTO He e npeknacuduLpaHa nHgpopmauusaTa ¢
CbIUHOCTTA Ha KOpeKuuMTe, KOWTO € cneasarno ga Obgar HanpaBeHW, ake cpasHUTenHata
uHtbopmauma e Buna npeknacudmumpana.

ApyXecTBoTO He NPeacTaBA NOACHUTENHUTE MPUIOKEHWS, CBbP3aHU C BCTBLIUTENHUA OTYET 3a
h1HAHCOBOTO ChCTOSIHWE KbM HAYANoTO Ha NPEAXOAHWS Nepuoa,.

CBBLP3AHU JTMLIA U COENTKNU MEXQY TSX

OpyxecTBoTo cnasea uancksannata Ha MCC24 npu onpegensHe u onoBecTsiBaHe Ha CBbP3aHUTe
nuua,

Cpenka Mexay cBbp3aHu NvuUa e NPexBbpiIsHe Ha Pecypcy, YCNyrn WUnn safbrkeHus Mexay
CBbp3aKn nuua 6e3 pasnuka Ha ToBa ganu ce npunara HAKaksa LeHa.

. AONBNHUTENHA UHOOPMALIUA KbM CTATUNTE HA ®UHAHCOBUSA OTYET

1. Omyvyem 3a sceobxsamnus doxod

. Mpuxopm

. 1. ipuxodu om npodax6u
. 2. Apyeu npuxodu

. 4. dunaHcosu Npuxodu

e
-y ol wd ek

. Paaxonu

. 2. Pa3xodu 33 @bHWHU yenyzau

. 6. dpyau pazxodu

. 7. CyMu ¢ xopexmueeH xapakmep
. 8. PuHarncosU pasxodu

RRRRs
g O X Ol

2. Omyem 3a (huHaHCOBOMO CHCMOAHUE
HeTekyuw aktusu

Tekyui akTUBK

2. 15. Terywu mamepuaniu sanacu

2. 16. Texywi nrspzoacku u dpyzu e3eMaHus
2. 17, Tekywu 0aAbYHU aKmuay

2. 21. Mapuvnu cpedcmaeaa

2. 25. CocmeeH kanuman

2. 25. 1, OcHosen kanuman

2. 25. 3. QuraHcos pesynmam

Herexywum nacuen

2. 31. fipyau Hemekywu huHaHCOBU Nacusu

2. 35. Texywju mbpaoacku u Opyzu 3adn/weHUs

2. 36, Terywu 3advs/mKeHUst KbM NePCOHANa

2. 37. Terkywu 0aHbYHU 3a0bSDOHUS, MeKyUa Jacm
2. 38. flpyau mekywiu ¢huraHcosu nacueu
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HAJEXIA MAPKET PHTEHJ EOOJ

OTYET 3A ®HHAHCOBOTO ChCTOSHHE km 31.12.2019 1,

TMprhowenne 31.12.2019 r. 31.12.2018 r.
AKTHB BGN'000 BGN'000
HeTeryimu aktusn
VIHBECTHLMH, OTHOTCHH IO MCTONA HA COGCTREHNA KanuTan 2.5, 5136 -
WHBECTHUNH B NBILEPHH, CBBMECTHH H ACOUHHPaHK
OPeATPHATHA 2.6, 100 100
THLProBcKy 1 OpYyTH HeTeRyIN BIEMans 2.8. 161 159
HeTekyum HenapHs-Ky akTHBH, 3A10KeHN Karo oleaneuerne, 3a
KOHTO NpHOGPETATCNAT HMa NPaBe MO CHAATA HA AGIOBOP MIH
abntai I 3WTIOXK OTHOBO abesnengnue 2.14. 4780
Terymu akTiRH
Texylll THProEcKi K IPYrH B3eManua 2.16. 149 220
IMapuunn cpeacraa 2,21, 1 §
[O6uwo Tokymn axnen } ) C1500 T T 08
| 0610 ARTHEY - 5747 ;. 5267

HAJEXJIA MAPKET PUTERI EQOJ

OTYET 3A ®UHAHCOBOTO CBCTOSHHE kb 31.12,2019 r, - npoabKenue

panoskenne 31.12.2019r. 31122018 v,
COBCTBEH KAITHTAJ u NIACHBHU
CobeTaent kanutan 225,
OcHOBEN RaTHTAN 2251, 20 20
PerncTpupan kanuTan 20 20
Pezepanr 2.25.2. 356 -
(D HNATICOR Pe3YATAT 2.25.3, 50 33
Hepasnpeneneny medanGu/HenokpHTH 3aryGH 3 49
TleuanBa/saryba 3a rogunara = R Y A (16)
1 Q8110 cOGCTREH RanuTRy 426 - 53
Herexywn nacunn
Herteky:1 THPrOBCKH K APYTH 33TbKSHNS 227, 1475 328
{060 wevekymn_naensn . T 1475 328
Texymn nacuen
TexyItH TEProReKH H APYTH 3a0bIKEHKA 2.35. 260 801
TerYIIA JaCT HA TERYILH JAHBYHE 13 BILKCKHA 2.37. 2 8
Jpyru Tekyiud PHHAHCOBH NACHBH 2,38, 3584 4077
Obwio Teicyion nacusn . 3846 ~ 4886
[O6imo nacuby _ s | 5321 5214
I A Y SR
'O6uto coficTecy kannran ¥ nackr % -, 5747 ; : 5267

CreTaBuTeN:
Huronatl Muzos

Codmn, 25 despyapn 2020 r.

4 4rm_m{i: @ 0o cmpanunn 7 ca nepu3denna wacut om @rnancosus omyen,



HAJIEJKIA MAPKET PUTEIJ EQOJ
OTHYET 3A ITEYAJIBATA WU 3AT'YBATA U JPYT'HA BCEOBXBATEH JOXOM 2a 2019 roauna

2019 r, 2018 r.

Ipnnoxenne BGN'000 BGN'000
IlpoabmxaBaiy aefHOCTH
Hemunu npuxoou om npodaxncbu 1.1.1. CTTIes0 L 1048
IMpuxoan ot yenyrH 1050 1048
Apyeu npuxedu 1.1.2 I B 3
Qunancoeu npuxodu 1.1.4. o 1 ‘ -
QOIe NPUXOAH OT NPOILIKABAILN HeiiHOCTH o 71052 ' 1051
Pazxodu no UKOHOMUNECKH /IEMEHM T '(9'07)" ' ) (909)_
Pasxo/u 3a BEHIIHK YCIYTH 1.2.2. (895) {909)
Jpyru pasxomau 1.2.6. (12) -
CYMU ¢ KOPEKINUGER XapaKmep 1.2.7. T (10)
IpomMeHy B HaNUYHOCTHTE HA TOTOBATA MPOAYKUHA K
HE34BBPIIEHO IIPOH3BOACTEO - (10)
Qunancosu pazxedu 1,2.8. o (127) (148)
Q0o pa3sxolH OT NPOALIIKABALIM fAefiHoCcTH 6e3 pa3xoan 3a 1 s :
AANWBLH : (1034) ! (1067)
Tlewanta/zaryba oT oepaTHBEHATA JeHHOCT 18 (16}
ITewanGa/saryGa oT NpOILAKABAIUM JeiHOCTH NPeAH r o e
pPA3X0QH 32 AAHLUH : 18 . (16)
Pasxon 34 JAHBIM 0T NPOABLIKABALLH AefiHOCTH 1.2.14, C T ﬁ)“. T -
Ilewanda/zaryfa 3a nepuoaa 0T IPOILIKARBANIM AeiNOCTH 17 (16)
ITeuanGa/zaryfa 3a nepnoaa [ 17 (16):
B T.4. 33 COOCTBCHHIINTE Ha KOMIIAHMATA MaKKa

38 HeKOHTPOJHPAHOTO Y4acTHE

IIpyr eceobxeater zoxom 3a nﬂeﬁ)F 1A, WeTHo OT AANBLLN , - -
0610 BeeobxBaTéH Hoxon 3au1ep‘t{g'f2;z¥ I (1”6)?

‘t ¥ L L i
K . WA [
N ERNR TR A et o
Hpunoorcenuant a.om cmpaniig Qo cmpanuna 0 ca nepasdenna wacm om URANCOGHR OmYCH,
N TR sy

T

IipencTapaspBamu; ~5 >
TOHH 'POLUERCK

CueraBsuren:
Huxonad Muso

Codus, 25 despyapn 2020 r.



HAJEXKIA MAPKET PUTEII EOOJ
OTYET 3A IPOMEHHTE B COGCTBEHHS KAITHTAJ kem 31.12.2019 1,

060 cobeTBel KanKTAA, IPANATARKALL HA COBCTBCIIUNTE IR

Perepa om Qe

Ociiogen Hocaedean Hampynanu coficmeen O61n codemeen

Kanunen QRENKH nevanbul 'JﬂEyﬂH Kanwmon : xanuman

BGN'000 BGN'000 BGN'OU{) BGN'000 BGN'(00
LOCTFaTER KERMB L1220 T s 200 - : 49 ! 69 69
| Hpendviicien otTaTeR kemM 31.12.2017 r. ;| A . L 6. 4
| Ipovenn & cofeTBennn KanuTan 32 2018 . | | . ‘
[ewanda/(3aryéa) 3a nepxona (16) (16} (16)
Apyz eceobxsamen doxod - - - - -
L OCTATEIREM3 122018 . - o o - 20; - 33 83 53,
I TIpeH3YHeen 0Tt REM 31122018, - (] 200 - 33 53 53"
I pomenn s coberBenns icanuian 30 2019.r.° i | -l ' i o
IeuanGa/(zaryGa) 3a nepuona 17 17 17
Hpye ececlixeamen doxod - 356 - 356 356
Jan ot apyr sceobxBaren A0X0H] OT HHBECTHILHH,
OTIHTaHH TI0 METOAA Ha, eo c'rB ﬁﬂmx&nnrm 356 156 256
Apyru navenenna ﬁ/} oGCTBeH gﬁaﬂ LN - -
' OCTATER KBM- 31' 12 20]9 r.ﬂ N 20: 356 50 426 426

-y ; 3 i .?v"»

Ipunos euw‘! a- 9 i n%_____ﬁua 0,00 cinpanuna 7 ca ftepasdesna uacm oM HRUAHCOGUA OMmem,
1‘:-:-'»'. 4 ‘?d_\‘;:}l“ J

l'[pcuc'rannﬂsa\mﬁ?r '

TOHU I'POLLE:

W 4

CueraBuTen:
Hukonali Musoe

Codmn, 25 deBpyapn 2020 1.



HAJIEXKJIA MAPKET PUTEWJ EOO/I
OTYET 3A IIAPHYHHUTE ITOTOIMH, ITPSIK METO/ 3a 2019 roguna

2019 r. 2018 r.
BGN'000 BGN'000

IlapuyAH MoTOUM OT OMEPATEBHA JEifHOCT

TocTsreHHs OT KINHEHTH 1123 1128
IInamanus Ha AOCTABYMHIIH {1161} (1096)
IInaTenn/Bp3CTAHOBEHH KOPIIOPATHBHH JAHLIH (N

HApyTH nnalanws, HETHO 47) 47)
{ HeTHH HapuYHM TIOTOMM 0T OTICPATHEHA JeHHOCT o (86) (15)

l'lapulu-m MOTOILH 0T HHBECTHIIMOHHA AeiinocT

)I[pyrn nnamaﬂnﬂ (Hemo) {21)
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HOACHUTEJIHY BEJIEJKKH — HAJEACJIA MAPKET PUTEAJ EOOJ kem 31.12.2019r,

[ O'F TPONANGY

Baa nmpuxox 2019 . 2018 r.
IIpopak6H Ha YCJIYTH B T.4. 1050 1048
Tpopax6w Ha yoryra-IIPEOTIABAHE 1037 1021
Hpo;[axcﬁ Ha YCJIYFH HO YHPABHEHHE IIEHTEP 13 27
06100 1050 1048
Wﬁ‘%ﬁﬁ%ofﬁ
JApyru TpuxoaH B T.4. 2019T. 2018 1.
Apyru 1 3
O6wo - 1 3
Bug pazxon 2019 T. 2018 r.
HAEMH 646 641
TIOIPBIKKA 238 210
3acTpaxoBKa 5 .5
Koucynrascka yornyra-IOPHAMYECKI 6 18
PEKJIAMA 7 25
. 06mo __895 909
*Eﬂqgﬂf"f?""%p AINOAH. o
Bng pazxon, 2019 1. 2018 r.
: 12
Q6o 12 -
Bun mpuxon 2019 1. 2018 r.
gpyrn drmancosn npnxop;n 1
. 1 -
(DHH%COB ER
Bua pasxon 2019 r. 2018 r.
Pasxomi 3a JUXBH B T.4, 127 148
10 3aeMH 127 148
e 60 1o 148
'e3VATAT 0T (DITHACOBH CACHKH (126) (148)
COBH c,qemm c.ue;: HeTHH nosnulm (126) (148)




NOACHUTEJHH BEJEXKKN — HAJAEXKIA MAPKET PUTEWI EQOJ by 31.12.2019r.

JIHBECTMIIHI OTUETEeHH N0 METOAA HA COOCTBeHUA KAIHTAI

HMHBECTHIIHY OTYETEHH 10 MeT0Xa HA COOCTReHUS

31.12.2019 I.

31.12.2018 r.

KaXHATaN
W HBeCTHIIHH B npyru npe,unpnﬂ'rnﬂ _ 5136
. 061110 - 5136 -
APYTH HPEANPUATHSA 10 METOAA HA COGCEBEHMA KAIIHTAI
% C— 31.12.2019 r._ 31.12.2018 . _
pasmMep CTOHHOCT pasmep CTOHHOCT
THPTOBCKH
KOMILIEKC
HANEMNIOA 100% 5136
- 00mmo 5136 -
Hitpect ‘B B epHn, CEBMecTHH H ACOIMHPAHH NPEeANPHSTHA
Hlluecmuun B JBUIEPHN, CHRMECTHH H ACOMHNPAHN NPEeANPHITHS 31.12.2019r, [ 31.12.2018 r.
VIHPECTHLHH B ABIEpHH NPEATIPHATHS 100 100
RN 100 100
i 31.12.2019 r. 31.12.2018 .
Yuacrust pasmep | croitiocT pasMep CTOHHOCT
T’])PI“OBCK_I/I KOMHJ'IEKC HAAEXIA 100% 100 100% 100
Oﬁmo . 100 100
AW OHN BABIKEHIST
By 31.12.2010T, 1.12.2018 r.
B T.9, HETEKYI BT.d. | HeTeKyH[
06110 TRV %4 O6uro | rexymn H
Hpyry faHbuy 2 2 8 8
‘ 2 -8 8 -
yMHOMeHA
31.12.201 31.12.201
or. 8r.
C‘{eTOBOILHa neqyanba 17 o
Oﬁmo pasxojM 3a nan'mm :
L BBpxymoxopma .. - |- -




HNOACHUTEJHMW BEJEXKKH — HATEXKIA MAPKET PUTEN EOON kbm 31.12.2019r,

: : " HeTekyn B3eMaHusI
Bug, 31.12,2019 T, 31.12.2018 1.
BzemaHNsa 0T CBBpP3aHH NPeANPHATHA B T.4. /HeTo/ 301 159
Jpyru B3eManng 361 159
" Fexyiny BgeMaHuA -
31.12.2019 31.12.2018 T,
Bzemanus ot mpoaukOH B /1ero/ 149 217
Bsemanus Gpyro 149 217
2L 220 -

. HapuuHu cpeacTBa

31.12.2019r. | 31.12.2018 .

Ilapmann cpexcrsa B 6poii B T.4. 1
B seBa 1
ITapUaHH cpeacTBa B PAZILIAINATEIHE CMETKH B T.9. 1 i
7
—§
JcHOBeR, /3dnucan/ kamuran EQOJ]
31,12,2019 T, 31.12.2018 1.
CoApyKHHEK Bpoii | % | Bpoii %
aanore | Croiinocr | Mnarenw | Asan | panoee | Croiinoct | [lnatenu | Jan
"WHTEPTPEUTHL
KOOIIEPEHIIBH
CHUCTEMC" EQOHO | =200 100 | 20000 100% | 200 100 | 20000 100%

R ARl
Pe

3€pBU _ o . :
Bua 31.12.2019 1, 31.12.2018 .
PeaepB 0T nocmensamn OIEHKH Ha KTHBH 356
; Q6moe - ' 356 -

- DUHAHCOB Pe3yJTaT

CDmichon pesynTaT Croitinoct
Heqinta: .2018r. - 0 49
YBennqunn oT: 17
Tleuanba 3a rogmuaTa 2019 17
Tegan6akem 31.12.2019r. 66
YBeJlM4YeHHs OT: (16)
3ary6a 3a ro,upma'ra 201 8 (16)
e o 16)
(16)
: HCOB: pe3y. . = 49
tI)mia on_pesy.lrra'r KEM 31 12 2018 r._. 33
' (DHHAHCOB Pe3yaTaT KbM 31.12.2019 1. 59




NOACHUTEJIHW BEJIEXKH — HAJTEXKJIA MAPKET PUTEIT EOOJ k6m 31.12.2019r,

Herexyni 3aab/Ke s

M)

S o TeKyIH 3aKhIZKeHH

Brn 31.12.2019 T, 31.12.2018 r.
JagpKeHHA KBM CEBP3aHH ApeIPUATHA B T.9. 1475 328
Jpyril 3anb/hKeHHA 1475 328
o6me " T T 1475 328

Bup 31.12,2019 7T, 31.12.2018 1.
JagbiiReHud M0 ZOCTABKH 260 380
ApPyTrH KpaTKOCPOYHHA 3AXB/IKEHNA B T. 9. - 421
JpyTH KPaTKOCPOYHH 3aAB/KeHUA 421
O6no'; - K 260 801
o . Ioxasarema - .
Ne IToxaszarem 2019 I. 2018 r, Paznuka
Croiinocr Croitaocr CroHnocr %
2 | Herekymu axTHBH 5597 5039 558 11%
3 | Tekymix akKTHBH B T.%9. 150 228 (78) -34%
6 | Texyuis B3eMaHms 149 220 (71) -32%
8 | ITapuyHM cpencTaa 1 8 (7) -88%
g | OB cyMa Ha AKTHBHTE 5747 5267 480 9%
10 | CofcTBeH KatTHTanN 426 53 373 704%
11 | OHHAHCOB pesyJrar 17 (16) 33 -206%
12 | Heréxymn nDacHBH 1475 328 1147 350%
13 | TekyImp racusu 3846 4886 (1040) -21%
14 | O6Ina cyMa Ha MACUBHTE 5321 5214 107 2%
15 | Ipuxonu oo 1052 1051 1 0%
16 | IIpuxony oT mpopaxou 1050 1048 2 0%
17 | Pasxopu ofmio 1034 1067 (33) -3%
B L KoedwmuuenTa '
Koedumuenrn 1T  2019r. 2018 1. Pazsura
No
Cro#inocr CroitHocTr Crofiocr %
PenraGriHocr:
1 | Ha cobeTBeHHA KaTUTAaN 0.04 (0.30) 0.34 -113%
2 | Ha akTuBuTE 0.00 (0.00) 0.01 -197%
3 | Ha macuBuTe 0.00 (0.00) 0.01 -204%
4 | Ha mpuxoguTe oT npopaxktu 0.02 (0.02) 0.03 -206%
EdexrasHoCT:
5 | Ha pasxopure 1.02 0.99 0.03 3%
6 | Ha nipuxogute 0.98 1.02 {0.03) -3%
JIMEBHAHOCT:
7 | O6Ima THKBYHOCT 0.04 0.05 (0.01) -16%
8 | Bbp3a IHKBUAHOCT 0.04 0.05 {0.01) -16%
g | HesaaRHa NHKBHIHOCT 0.00 0.00 {o.00) -84%
10 | AGCOMIOTHA THKBUIHOCT 0.00 0.00 {c.00) -84%
PuHaHCOBA ABTOHOMHOCT:
11 | PHHAHCOBA ABTOHOMHOCT 0.08 0.01 0.07 688%
12 | 3aUTEKHATIOCT 12.49 08.38 (85.89) -87%




NOACHUTE/JIHHA BEJNEXKKH — HATEXIA MAPKET PUTEI EOOJ xpm 31.12.2019r.

TIpuxonn 1052 1051

Pasxomm 1034 1067
DOHHAHCOB PE3Y/ITAT NIPEAH aHBIH 18 -16

-200.00
Elflpuxogm

s

Koed. Ha )MHAHCOBA ABTOHOMHOCT 0 0
Koed. HA 3aTBKHAAOCT 12 68

100.00

80.00

60.00

40.00




NOACHUTEJHU BEJEXKKH — HATEXIA MAPKET PUTEWI EQON knm 31.12.2019r.

- . o 1 F ORI
Koed. Ha 06H1a TMKBHIHOC

Koed. na 6p3a AUKBUAHOCT
Koedy. Ha HezabaBHa JIHKBHAHOCT
Koed. Ha abcosoTHA JIMKBHAHOCT

clololof
ololo|o

JlukeudHocm

0.05
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0.03
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0.00

MHoed. Ha obiga nMKeMaHOCT

OKoed. Ha nesabanna nu_xnhhﬁﬁi:fl




