PUHAHCOB OoTYeT

UOEA CmapTt OO0/
31 aekemspun 2015,



CvabpKaHue

CrpaHuuya
OTueT 32 PUHAHCOBOTO CHCTOAHME 1
OTuet 3a neyanbata nnm 3arybarta n gpyrua BceobxsareH aoxoa 2
OTueT 3a NnpomeHuUTe B cO6CTBEHUA KanuTan 3
OTueT 3a NapUYHKATE NOTOLM 4
NoacHeHna Kbm dUHAHCOBUA OTUET 5



UOEA CmapTt 00/
®durHaHCoB OTUeT
31 pekemspu 2015 1.

OTyerT 3a (bMHaHCOBOTO CbCTOAHUE

Kbm 31 gekemBpu
AKTUBMU

TeKyuwin akTMBMU
Mapu 1 napuyHU eKBUBANEHTU
TeKkywin akTUBU

O6wo akTuBKH
CobcTtBeH KanuTan u NnacuBu

CobcTBeH KanuTan
OcHoBeH Kanutan
HaTtpynaHa 3aryba

O6wo cobcrBeH KanuTan

Nacuen

Texywm

TbproBcKku 1 ApYyru 3aLbarKeHUs
Texkywm nacueu

O6wo nacusu
O6wo cobcTeeH KanuTan U NacuBMn

0>

U3roTtsun:

/Mapraputa /H'n Konosa/

Aarta: 07.03.2016 r.

MoAacHeHue 2015
‘000 ns..
5 1
1
1
6 1
(31)
(30)
7 31
31
1
1
Ynpasuren: )

(i oot

MoAcHeHUATa KbMm GUHIHCOBMUA OTHET OT CTP. 5 40 CTp. 19 NpeAcTaBNABAT HEPA3AENHa YacT OT Hero.



MAEA CmapT 00[
®dUHaHCOB OTYeT
31 pekemBpun 2015 .

OTyeT 3a neyanbarta unu 3arybata u apyrua sceobxsaTeH 40X0A,
3a nepuoaa, npukaoYsaly, Ha 31 aekemspu

NoacHeHue 2015

‘000 ne.

Pa3xoau 3a BbHLIHU YCAYrK 8 (31)
Pe3ynTaT OT onepaTuBHa AeHOCT (31)
PesynTat npeau 4aHbuM ) (31)
Pa3sxoawu 3a gaHbuM -
3aryba 3a roauHarta (31)
O6uwo sBceobxBaTHa 3aryba 3a roguHarta (31)

|J !
Usroteun: dj’ ) Ynpasuren: /i' y )

Vi

/Maprapuy Hukonosa/ /(A‘ﬁa um /

Hdara: 07.03.2016 .

foacHeHuATa KbM GMHAHCOBUA OTYET OT CTP. 5 A0 CTp. 19 NpeacTaBAABaT Hepa3aenHa 4acT OT Hero.



NAEA CmapTt 00/
duHaHCcoB oTYeT
31 pexkemspu 2015 .

OT4eT 32 NpomeHuUTE B cobcTBEHMA KanuTan
3a rogunHata, npuKka4ysalla Ha 31 pekemspu

Bcuuku cymu ca npeacraseHu B ‘000 ns. OcHoBeH HatpynaHa 3aryba O6uwo

Kanutan cobcTBEH

Kanutan

Canpo kbm 1 saHyapu 2015 r. % - =
N3ameHeHune 3a cmeTKa Ha cobcTBeHnLmTe

BHOCKM B KanuTana 1 = 1

Caenkn cbe coberBeHnuyuTe o 1 - 1

3ary6a 3a roguHara - (31) (31)

06wo BceobxsaTHa 3aryba 3a roguHaTta - (31) (31)

Cango xbm 31 gekemepu 2015 . 1 (31) (30)

ot

sroraun: (M% /};@//

v/ Ynpasuten:
/Maprapura/Hukonosa/ M
w4

Aara: 07.03.2016 r.

[ToACHEHMATa KbM CbMHaHCOBMFI OTYET OT CTp. 5 po cTp. 19 npeAncTaBaABaT HepPa3AEeNHa 4acT OT HEro.

\H@mmﬁa/



UOEA Cmapt 00
®UHAHCOB OTUET
31 pexkemspwm 2015 .

OTyeT 3a NapuU4HUTE NOTOLM
3a rogMHata, NpuKkaYBawa Ha 31 aekemBpH

MoacHeHue 2015
‘000 ns.
duHaHcoBa aeiiHOCT
MapuyHM NnoTouuM OT emMUTMPaHe Ha aanose 1
HeTeH napuuyeH NOTOK OT PUHAHCOBA AENHOCT 1
HeTHa npomaHa B napu U NapU4YHU eKBUBAJIEHTU 1
MNapv 1 napuyHM eKBUBAJIEHTN B HAYaNOTO Ha -
roguHara
Mapu v NapuyHN eKBUBANIEHTU B KpPaA Ha roguMHaTa 5 1

s /\f’f 7h

/Maprapm‘a ukonosa/ oa/

Hara: 07.03.2016 r.

NoAacHeHnATa KbM GUHAHCOBMA OTYET OT CTP. 5 40 ¢Tp. 19 npeacTaBNABaT Hepa3aenHa 4acT OT Hero



NAEA Cmapt 004
®uHaHCOB OTYeT
31 nekemspn 2015.

[MoACHEHMS KbM PUHAHCOBUA OTHET

1. Mpeamer Ha AeAHOCT

MpeameTsT Ha gerHocT Ha “UAEA CmapT” OO/ e cbcpefoTOYeH B ChefHUTE OCHOBHU chepu —
KOHCY/ITAHTCKU YCAYrU, OAUTHU YCNYTU, U3TPaXKAAHE Ha KanauuTeT U ynpaBneHue Ha pucKa.

JApyKecTBOTO € peructpupaHo Ha 12.05.2015 r. B TbproBCKUA PerucTbp Kato APY)KeCTBO C
orpaHudena otroBopHocT nog EUK 203535647. Cepanuiuieto n agpecbT Ha ynpaBneHue € B
Peny6nuka Bbnrapus, rp. Copua, CO-paitoH ,Cpegen”, yn. "Yunam Mnapcton” Ne 54, et. 3.

[pyXecTBoTO e yupeaeHo 6e3 onpeaeneH Cpok.

PernctpupaHuvaT Kanutan Ha [py»xecTBoTo e B pasmep Ha 1 200 (xmnapga v apecta nesa),
pasnpegeneHd Ha 1 200 (xunaga w OBecTa) APYXeCTBEHW Aana, BCeKM eAnH C HOMWHaNHa
cToiHocT ot no 1 (eauH) nes. 50% ot aanosete ca cobctBeHocT Ha Cemnep PopTuc Nybanyen
CekTop EOO/ 1 50% ca cobcTBeHOCT Ha MBennHa MeTtposa KpywKkosa.

Kbm 31 gekemBpu 2015 r. Ipy*KeCTBOTO HAMA HaeTU CIY>KUTENN Ha TPY[0BK NPaBOOTHOWEHUA.
2. OcHoBa 3a u3roreaHe Ha GUHAHCOBUA OTUET

duHaHcoBUAT oT4eT Kbm 31 pekemspu 2015 rogmMHa e uM3rotBeH B CbOTBETCTBUE C
MexayHapogHuTe CTaHaapTM 3a GUHAHCOBO oTumTaHe (MCDO), paspaboTtenn n nybnvkysaHm ot
CbBeTa N0 MeXAyHapoAHU cueToBoAHM cTaHaapTv (CMCC) u npreTn oT EBponeitckusa cbios (EC).

dUHAHCOBUAT OTYET e CbCTaBeH B O6bArapcku neBa, KOeTo e ¢yHKUMOHanHaTa BanyTa Ha
[OpyxecTBoto. Bcuukm cymu ca npeacraseHn B xunagu nesa (‘000 nB.) (BKAOYWTENHO
cpaBHuTenHaTa nHdpopmauma 3a 2014 r.), OCBEH aKo HE € NOCOYEHO ApYTO.

®PUHAHCOBUAT OTYET e CbCTaBeH NPW crMa3BaHe Ha NPUHUKMNA Ha AeNCTBaLLLo NpeanpuaTtue.

KbM paTaTa Ha M3roTBAHE Ha HacToAWMA (PUHAHCOB OTYET PBHKOBOACTBOTO € Hanpasuno
npeLeHka Ha cnocobHOCTTa Ha [pPy»KecTBOTO Aa NPOAbL/KM CBOATA AEMHOCT KaTo AeicTBallio
npeanpuAatMe Ha 6asa Ha HanuuyHata wHbopmauma 3a npegsuammoto bbaewe. Cnep
N3BbPLUEHNA Npernes Ha AeMHOCTTa Ha [l py*KecTBOTO pbKOBOACTBOTO O4aKBa, Ye [lpy»KecTBOTO
MMa A0CTaTbiHO GMHAHCOBM pecypcu, 3a Aa NPOADBAKKM onepaTuBHaTa cu AelHocT B 6am3Ko
6baelle M NpoabAXKaBa Aa Npunara NPUHLMNA 3a AeMCTBaALLO NPeANpUATHE MPU N3roTBAHETO Ha
bUHAHCOBMA OTUeT,

3. MpomeHu B cHeTOBOAHATa NOMUTUKA
3.1. HoBM cTaHAAPTH, Pa3ACHEHUA U U3MEHeHMA B cuna ot 1 aHyapm 2015 r.

[pyskecTBoTO € ydpeaeHo Ha 30.03.2015 r. n usmeHeHuata Ha MC®HO, KouTo ca epeKTMBHK 3a
NbPBU NbT 33 roguMHaTa, NpuKknouysawa Ha 31 agekemBpu 2015 r. ca B3eTW npeaBup, npu
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M3roTBAHETO Ha CYeTOBOAHAaTa NOAUTMKA Ha [pyecTBOTO M He ca JoBenu A0 NPOMEHU B
cyeToBOAHATa noauTMKa npes 2015 .

3.2. CraHpapTW, U3IMEHEHUA M Pa3ACHEHUA, KOMTO BCe oOlle He Ca B/Ie3/In B CUAA U He ce
npuaaraT or No-paHHa AaTa oT [ py>KecTBoTo

Kbm paTtata Ha opgobpeHue Ha ¢$MHAHCOBMA OTYET CNeHUTE HOBM CTaHAAPTHU, UBMEHEHUA U
pa3fACHEHUA KbM CbLUECTBYBALLY BeYe CTaHAAPTM ca Ny6NMKyBaHM, HO He ca BAEe3nM B cuNna 3a
duHaHcoBaTa roauHa, 3anouBaula Ha 1 aHyapw 2015 r. u He ca 6UnM NPUNOXKEHM OT NO-paHHa
Aata ot [dpyecTBoto. MHPopmMauuaTa, KOATO Ce OYAKBA [a € MPUNOoXKMMa 3a ¢UHaHcoBUTE
oT4yeTH Ha [pyKecTBOTO € NpeacTaBeHa no — AoNY.

MC®PO0 9 ,,dunaHcoBU UHCTPYMeEHTU” B cuna ot 1 aHyapu 2018 r., Bce ole He e npuet ot EC
CbBeTbT NO MexayHapoaHu cuyeToBoAHM cTaHgaptu (CMCC) msgage MCHO 9 ,,duHaHcoBU
MHCTPYMEHTU", KaTO 3aBbpLUM CBOA NPOEKT 3a 3amAHa Ha MCC 39 ,®duHaHCOBN MHCTPYMEHTH:
npu3HaBaHe W oueHsABaHe”. HOBMAT CcTaHOApPT BbBeXAa 3HAYUTE/IHW T[POMEHU B
KnacnupuKaumata u oLeHABaHeTO Ha GMUHAHCOBM aKTUBM M HOB MOAEN HA OYaKBaHATa KpeauTHa
3aryba 3a ob6e3ueHKa Ha puHaHCOBU akTMBU. MCDO 9 BKNtOUYBa M HOBO PHKOBOACTBO 38 OTYUMTaHE
Ha Xed)KnpaHeTo. PbKOBOACTBOTO Ha [Ipy*KeCTBOTO € BCE OLLe B NPOLLEC Ha OLeHKa Ha edekTa Ha
MC®O 9 sbpxy GUHAHCOBUA OTYET.

PbKOBOACTBOTO € 3aM04HaN0 A3 oueHABa edeKTa OT BbBexgaHeTo Ha MC®PO 9, Ho Bce olue He e
B MO3ULMA A3 NPpeaocTaBu KonuyectseHa nHdopmauua. Ha To3m eTan rnasHuTe obnactu Ha
NPOMSsAHa Ce O4aKBa Aa UMaT edeKT KaKTo cneapa:

» KnacudpuKkaumaTa U oueHKaTa Ha pUHAHCOBUTE aKTUBM Ha [pyxecTBOTO We TpAabsa Aa
npepasrnenat Ha 6asa Ha HOBUTE KpPUTEPUM KOWUTO B3UMAT Npeasui OO0roBOPHUTE
napuyYHK NOTOUM OT aKTUBUTE N BU3HEC MOLENBT, NO KOWTO Ca YNpaBNABaHu;

» MopaensbT Ha ouyakBaHaTa KpeamTHa 3aryba 3a obesueHka we Tpabea ga 6vbae npunoxeH
BbPXY TbProBCKMTE B3eMaHMA Ha [ipyKecTBOTO.

MC®O 15 ,,Mpuxoamn oT 4OroBopu ¢ KAMeHTU” B cuna ot 1 aHyapu 2018 r., BCce oule He e npuer
ot EC

MC®O 15 3ameHs MCC 18 ,Mpuxoan”, MCC 11 ,[loroBopu 3a CTPOMTENCTBO” N CBbP3aHWU C TAX
pa3ACHEeHUA 1 BbBeXAa HOB MOAE/ 3a NPU3HaBaHe Ha npuxoauTe Ha 6asaTta Ha KOHTpoA. HoBUAT
CTaHOapT NPOMEHA npaBuNaTa 3a onpejensHe Aanu NpuxoauTe ca NpusHaBaT Kbm AafjeH
MOMEHT WNW npes JajeH nepuoa OT Bpeme W BOauM AO paswwupABaHe u nogobpsasaHe Ha
onosecTABaHMATa OTHOCHO npuxogute. MCPO 15 e 6a3mpaHO Ha OCHOBEH MPUHLMN, KONTO
N31CKBa APY}KECTBOTO Aa NPU3HaBa NPUXO0A NO Ha4YMH, KOMTO OTPa3fABa NPEXBbPIAHETO Ha CTOKK
WM NPeaoCTaBAHETO Ha YCNYrKM Ha KAMEHTUTE M B pasmep, KOWTO OTpa3ABa OYaKBAHOTO
Bb3Harpa*kaeHune, KOeTo APYKECTBOTO LU NOAYYN B 3aMAHA HA Te3KN CTOKM Wau ycnyri. [lonycka
ce No-paHHOTO npwunaraHe Ha cTaHgapTta. [pyxectBata cnegpa fga npunarat craHgapra
peTpoCneKTMBHO 33 BCEKM NpPeACTaBeH npeaxoAeH Mnepuod WAM PeTPOCNeKTUBHO KaTto
KYMYNaTUBHMAT epeKT OT NbPBOHAYaNnHOTO NPU3HaBaHe ce OTPa3fBa B TEKYLWMA Nepuoa,.
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MC®O 15 e edeKTMBEH 3a OTYETHWU NEPMOALM, 3anoyBaly Ha wnu npegn 1 aHyapu 2018 r.
PbKOBOACTBOTO € 33aABWU/O, Ye e oueHu epekta oT MCPO 15, HO BCe oule He e B No3unumnA Aa
npeaocTaBy KonmyecTeeHa MHGoOpmauus.

MCC 1 ,,NMpeacraBaHe Ha pUHaHCOBM OTUETU” (M3MeHEH), B cuna oT 1 aHyapu 2016 r., npuer ot
EC Ha 18 pekemBpu 2015r.

M3meHeHMATa ca npefHasHauyeHW Aa HacbpyaT AONBAHWUTENHO KOMMaHuUTe Aa npunarat
npodecroHanHa NpeLeHKa Npu onpeaenaHe Ha ToBa KakeBa uHdopmaumua ga 6bae onosecteHa
BbB GMHAHCOBUTE OTHETM.

MCC 27 ,UHausunayantmn GuUHaHCOBM oTueTH” (M3MeHeH), B cuna ot 1 aHyapm 2016 r., npuet ot
EC Ha 18 pekemBpu 2015 .

ToBa U3MeHeHWe NO3BO/ABA Ha APY)KecTBaTa Aa M3N0N3BaT MeToAa Ha cobcTBeHuA KanuTan Nnpu
OTYMTAHETO Ha UHBECTULMM B AbLLEPHU NPEANPUATUA, CbBMECTHU U acoLMMpaHmn npeanpuaTua
B TEXHUTE MHAMBMAYANHWU GUHAHCOBU OTYETH.

foanwHn noaobpeHuna 2012 - 2014 r. 8 cuna ot 1 AHyapm 2016 r., npuetn ot EC Ha 15 gekemBpu
2015r.
Te3n uameHeHus 3acaraT 4 ctaHpapTa:

» MC®O 5 ,HeTekylim aktmeu, ObpxkaHu 3a npogarkba, v npeyctaHoBeHU AedHoCTM

OTHOCHO MeTO4M Ha OTMNUCBAHE;

» MC®O 7 ,,OUHIHCOBM MHCTPYMEHTU: ONOBECTABaHE" OTHOCHO A0rOBOPHU 3a YCAYTH;

» MCC 19 ,[loxoan Ha HaeTh Anua”“ OTHOCHO AUCKOHTOBW NPOLEHTH;

» MCC 34 ,MeanHHO PUHAHCOBO OTYMTAHE" OTHOCHO ONOBECTABaHEe Ha MHpOpMALIKA.

Kbm patata ogobpeHne Ha ¢puHaHCOBMA OTYET cnefHuUTe HOBW CTaHAApPTWU, U3MEHEHUA U
pa3sACHeHUA KbM CbLLECTBYBALLW Bede CTaHAApPTU ca NybanKyBaHW, HO He ca BNe3nn B CUNa 3a
¢uHaHcoBaTa roguHa, 3anousawa Ha 1 AaHyapu 2015 r. U HAMAT CblieCTBEH edeKT BbpXy
[py:xecTBOTO:!

» WHBECTUUMOHHM nNPeanpuUATUA — MNpuaaraHe Ha W3KAIOYEHMA OT KOHCONMpauusa,
nsmeHerna 8 MCP0 10 ,,KoHconnaupanu puHaHcoBu otyeTn”, MCOO 12 ,OnoBectaBaHe
Ha AANOBM yyactTua B Apyru npeanpuatna” n MCC 28 ,MiHBectMuMM B acoummpaHm
npeanpuATUA U CbBMECTHU Npeanpuatua“, B cuna ot 1 AHyapu 2016 r., Bce oue He ca
npwvetn ot EC;

» MC®O 11 ,CbBMecTHM aHrakumeHTn” (n3meHeH) — NpugobueaHe Ha AAn B CbBMeCTHA
AeWHOCT, B cuna oT 1 aHyapu 2016 r., npuet ot EC Ha 24.11.2015 r,;

» MC®O 14 ,,01cpoueHn CMETKKU Npu peryavmpanu ueHun” B cuna ot 1 avyapu 2016 r., Bce
oulie He e npuet oT EC;

» MCC 16 ,MMOTM, MaWMWHM M CcbopbKeHna” u MCC 38 ,HemartepnanHn aktusun”
(u3smereHu), B cuna ot 1 AHyapu 2016 r., npuet ot EC Ha 02 pekemspun 2015 r,;

» MCC 16 ,UMOTW, MaWmMHKU K1 cbopberua” n MCC 41 ,3emegenue” (U3meHeHU) —
MnoaoHOCHM pacTeHus, B cuna oT 1 aHyapu 2016 r., npuet ot EC Ha 23.11.2015 .
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4, CyeToBOAHA NONUTUKA
4.1. O06wu nonoxxeHna

Halt-3HauummTe CYETOBOAHM NONUTUKK, NPUIAraHW NPU U3TOTBAHETO Ha TO3M GMHAHCOB OTHET ca
npeacTaBern No-aony.

®P1HAHCOBUAT OTYET € M3rOTBEH NPU Cna3BaHe Ha NPUHUUNUTE 33 OUEeHABaHEe Ha BCUYKUK BKUOOBE
aKTUBW, MacuBK, NpUxoan n pasxopu, cbrnacHo MC®Q. basute 3a oueHKa ca ONOBECTEHM
noapo6HO No-HaTaTbK B CYETOBOAHATA NOIUTUKAE KbM PUHAHCOBUA OTYeT. PUHAHCOBUAT OTHET €
M3roTBEH NPM CNa3BaHe Ha NPUHLUMNA Ha 4eMCTBaLL0 npeanpuaTue.

Cnepnga pa ce ot6enexu, ye NpuU U3roTBAHETO Ha NpeacTaBeHUAa GUHAHCOB OTUET Ca U3MON3BaAHU
CYETOBOAHM OLLEHKM M A0NYCKaHUA. Bbnpeku ye Te ca 6asupaHu Ha MHGopmaLma, npeaocTaBeHa
Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTeaHe Ha GUHAHCOBUA OTYET, peasHUTe pesyaTaTn morat
[a ce pa3nnyaBaT OT HanpaBeHMUTe OLLEHKKU U AONYCKaHUA.

4.2. NpeacrasaHe Ha PUHAHCOBUA OTYET

dUHAHCOBUAT OTUYET e npeactaBeH B cbhoTteetcteue ¢ MCC 1 ,lMpepactasaHe Ha GMHAHCOBM
otuetn” (pesusmpaH 2007 r.). OpysKecTBOTO npuve ga NpeacTtaBa oTyeta 3a nevanbata unu
3arybaTta u gpyrus BceobxsaTeH 40X04, B eAUHEH OTYET.

B otyeTta 3a $OMHAHCOBOTO CbLCTOAHWE Ce NPeACTaBAT ABa CPaBHUTENHU nNepuopa, Korato
ApyecTeoTo:

» npunara cHeToBogHa MNONUTUKA PETPOCNEKTUBHO;

}  Npen3yncNaBa PETPOCNEKTUBHO NO3ULMK BbB PUHAHCOBUA OTUET; NN

» npeknacudmLumMpa NO3MLMK BbB PUHAHCOBUA OTUET.

4.3. Cpenku B YyKpecTpaHHa BanyTa

CpenkuTe B YysKAECTPaHHa BanyTa ce OTYUTAT BbB PyHKUMOHaNHaTa BanyTa Ha [lpyKecTBoTo no
odpuumnanHna obmeHeH Kypc KbM gaTaTta Ha caenkarta (o6aserua GUKcKHr Ha Bbarapcka HapogHa
6aHkKa). Neyanbute u 3arybuTe OT KYPCOBM Pa3INKU, KOUTO BH3HUKBAT NPU YPEKAAHETO Ha TE3M
COENKU W MPEOoLEHABAHETO Ha MapUyHUTE MNO3UUMKM B YYXKAECTPAHHA BanyTa KbM Kpas Ha
OTYETHMA Nepuoa, ce Npu3HaBaT B neyanbata unu 3arybata.

HenapuuHUTE NO3MLMKM, OLLEHABAHM NO UCTOPUYECKA LEHA B YyXAeCTpaHHa BanyTa, ce oTyuTar
no obmeHHMA Kypc KbM fgaTaTa Ha caenkata (He ca npeoueHeHwu). HenapuuHute nosuuumu,
OLEHABAHU NO CNpaBeasinea CTOMHOCT B YysKAeCTpaHHa BasiyTa, ce oT4MTaT no obmeHHMA Kypc
KbM ZaTtaTa, Ha KOATO e onpeaeneHa cnpasesinBaTta CTOMHOCT.

4.4, Tpuxoan
MpuxoaunTe BKAOYBAT NPUXOAN OT NPeAoCTaBaAHe Ha NPOdECNOHANHN YCAYTI.

Mpuxogute ce oueHABaT NO CNpaBea/iuBa CTOMHOCT Ha MONYYEHOTO WM NOAJIEXALWOTO Ha
nosyyaBaHe Bb3HarpaskAeHue, KaTo He Ce BKAYBAT AaHBbK fobaBeHa CTOMHOCT.

anXO,CI.'bT ce Npu3HaBa, Korato ca U3nb/IHeHN cheagHUTE YCNOBUA!
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» CymaTa Ha NpMxoga Moxe Aa 6bae HageKOoHo OueHeHa;

» BepoATHO € MKOHOMMYECKUTE NMOM3K OT cAeniKaTa Aa ObaaT nonyyeHu;

» HanpaBeHuTe pasxo4u MAM Te3u, KOUTo npeacton pa b6vbaar HanpaseHw, morar
HagexaHo ga 6baat oueHeHw;

» KpuTepuute 3a npusHaBaHe, KOUTO Ca CNeuudUUYHU 3a BCAKA OTAENHa AEeMHOCT Ha
JpyRecTBOTO, Ca M3Nb/AHEHU. Te ca onpeaeneHn B 3aBUCMMOCT OT NPOAYKTUTE WU
yCnyrute, NpeaocTaBeHU Ha KNWEHTaE, M Ha AOTOBOPHUTE YCNIOBUA, KAKTO Ca U3NOMKEHM NO-
aony.

4.4.1. MpepoctaBaHe Ha ycayru

Yenyrute, npeaocTasaHn oT [PyKecTBOTO BKAKOYBAT OAUTHU YCNYTU, KOHCYATAHTCKU YCAYrn U
yC/yru o ynpaeieHne Ha pucka.

MpuxoauTe OT yCcnyrn ce npv3HaBaT, KoraTo yc/yrute ca npegocTaBeHU B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLIEHOCT Ha A0roBOPa KbM AaTaTa Ha PUHAHCOBUA OTYET.

4.5. OneparMBHM pasxoau

OnepaTUBHUTE Pa3xoau ce NpU3HaBaT B nedanbaTta unum 3arybata npyM NOn3BaHeETO Ha ycnyrute
WAW Ha AaTaTa Ha Bb3HUKBAHETO UM.

4.6. HemarepuanHvi akTusu

HemaTepuanHuTe akTMBM Ce OUEHABAT MbpBOHAaYyanAHO NO LieHa Ha npmp,oGMBaHe, BKAKOYBALlA
BCUYKU NAATEHU MUTA, HEBB3CTaHOBUMU AdaHDbUKU U HaNpaBeHUTEe NPEeKN pa3xodn BbB Bpb3Ka C
noAroToBKa Ha akKTUBa 3a eKcnaoaTauuna.

MocnepnBaulOTO oueHABaHe Ce M3BbLPLUBA MO UeHa Ha NpuaobusaHe, HamaneHa ¢ HaTpynaHuTte
amopTm3aumm un 3arybm ot obesueHka. HanpaBeHute 06e3LEHKM Ce OTYMTAT KaToO pPasxog u ce
npv3HaBaT B oT4yeTa 3a neuyanbarta u 3arybata v apyrus BceobxsaTeH AOXOA 3a CbOTBETHUA
nepuoga,

MNocneapawmte pa3sxofn, KOWUTO Bb3HMKBAT BbB Bpb3Ka C HemMaTepuanHuTe aKTUBW cnen
NMbpBOHAYaNHOTO MM MPU3HaBaHe, Ce MPM3HaBaT B OTYeTa 3a nevanbarta wnum 3arybata u gpyrua
BceobxBaTeH A0OX04 3a Nepuoga Ha TAXHOTO Bb3HWMKBaHe, ocBeH ako bBnarogapeHue Ha TAX
aKTMBBT MOMKE [a reHepupa noseye oT MbPBOHaYaNHO NpeaBnaeHuTe 6baewmM NKOHOMUYECKN
MON3K U KOTaTo Te3M Pa3Xxo4n MoraT HagexaHo 4a 6baaT OLeHeHU U OTHECEHU KbM aKkTuBa. AKO
Te3M YCNOBUA Ca U3MbAHEHW, pa3xoauTe ce Ao06aBAT KbM cebecToMHOCTTa Ha aKTUBa.

OcTtatbyHaTa CTOMHOCT M NONE3HMAT MKMBOT Ha HemaTepunanHntTe akKTusn Ce npeueHAasaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYETHa daTva.

AmopTmsaymATa ce U34YUCNABA, KaTo Ce M3No/13Ba NUHENHWNAT mMeTo4 BBbpXYy OUueHeHUA nonieseH
CPOK Ha roaHOCT Ha OTAeNnHUTE aKTUBW, KaKTO cheaBa:

» Codryep 2 rognHn

PasxoguTe 3a amopTu3auma ce BKAKOYBAT B oTyeTa 3a nevanbata wnm 3arybata v apyrus
BceobxBaTeH goxopn Ha peg, ,Pasxoan 3a amopTtumsauma ”.
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MeyanbaTa unu 3arybata ot npogakbata Ha HEMaTepPUaNHU aKTUBM Ce ONpefens KaTo Pasnnka
MeXAay NoCTbhNeHUATa OT npogakbarta u GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce NPMU3HaBa B
oTueTa 3a nevanbata unwm 3arybata n Apyrus BceobxsaTeH Aoxog, Ha pes, ,Pesyntat ot npoaaxba
Ha HETEKyLN aKTUBK”.

MN36paHuMAT Npar Ha CbLECTBEHOCT 3a HeEMaTepUaNHUTEe akTUBK Ha [pyKecTBOTO € B pasmep Ha
700,00 ne.

Kbm 31.12.2015 r. ipy»KeCcTBOTO HAMA 3aKyneHu HemaTepuanHu akTUBW.
4.7. UmoTH, MallMHK U CHOPDBIKEHNA

MMOTUTE, MalUMHUTE WU CbOPDBXKEHMATA CE OLEHABAT NbpBOHayanHo no cebecTonHoCT,
BKNIOYBALLA LeHaTa Ha .NpuaobuBaHe, KaKTO M BCUMYKU NPEKWU pasxogu 3a NPUBEXAAHETO Ha
aKTuBa B paboTHO cbCcTOAHME.

MocnensawoTo OLeHABaHe Ce U3BbLPWBA NO LEeHa Ha NpuaobuBaHe, HamaneHa c HaTpynaHuTe
amopTm3aunu u 3arybu ot obesueHka. HanpaseHuTe 06e3LEHKM Ce OTYUTAT KaTo pasxoq U ce
npu3Hasart B oTyeTa 3a nevanbata unu 3arybata u apyrua BceobxsateH A0X04 338 CbOTBETHUA
nepuoga,

MNocnepBawmte pasxoan, CBbP3aHW C ONpedeneH akTUB OT WMOTUTE, MalMWHUTE U
CbOPbBIKEHUATA, ce NPUBABAT Kbm BasiaHCOBaTa CyMa Ha aKTMBA, KOTaTo € BEePOATHO [lpy>KecTBOTO
[a UMa WMKOHOMMWYECKW MONA3M, HaABMULWIABAWM MbPBOHAYaNHO OUEHeHaTa ePeKTUBHOCT Ha
CblLECTBYBalUMA aKTMB. BCMYKM Opyrn nocnepsaliy pasxoau ce Npu3HaeaT 3a pasxos 3a
neproAaa, B KOWTO ca HanpaBeHW.

OcTtaTbyHaTa CTOMHOCT U MONE3HUAT XMBOT Ha MMOTUTE, MALIMHUTE W CbOPBIKEHWATa ce
npeueHnaBaT OT pbKOBOACTBOTO KbM BCAKA OTYETHA JaTa.

AMoOpTM3aUMATa HAZ UMOTUTE, MALLMHUTE U CbOPDBIKEHMATA CE€ WM3YUCNABA, KaTo Ce M3NOoN3Ba
NIMHENHUAT METO/, BbPXY OLLEeHEHWNA NOME3€EH KMUBOT Ha OTAE/NHUTE rPynu akTUBK, KaKTO cneasa:

» Crpagwu 25 ropuHu
» MawunHu 3,33 roauHmn
» TpaHcnopTHM cpeacTBa 10 roguHm
» KomnioTpu 2 rogmHu
» AsTomobunu 4 roauHu
» Opyrn AMA 6,67 rogunHu

Pasxoaute 3a amopTuM3auMa ce BKAOYBAT B OT4eTa 3a neyanbaTta wmnu 3arybata n apyrua
BceobxBaTeH AOXo4 Ha pen, ,Pa3xoan 3a amopTtmsauus ”.

Meyanbata nnw 3arybata oT NnpoaarkbaTa Ha UMOTU, MALLKMHU N CbOPBKEHUA Ce onpeaesa KaTto
pasanka mexay NocTbnaeHusaTa oT npoaarkbata u GanaHcoBaTa CTOMHOCT Ha aKkTMBa U ce
npv3HaBa B OT4eTa 3a nevanbata u 3arybata u gpyrua sceobxsateH aoxoa Ha peg ,Pesyntar ot
npogaxkba Ha HeTeKyLUU akTUBK”.
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MN36paHUAT Npar Ha CbLLLECTBEHOCT 33 UMOTK, MalLMHY U CbOPbXKEHUA e B pasmep Ha 700,00 ne..
Kbm 31.12.2015 r. IpyKeCTBOTO HAMA 3aKYNEHU UMOTH, MalLUHU U CHOPDBIKEHUS.
4.8. TecroBe 3a 06e3LeHKa Ha aKTUBM

Mpu wusuncnasaHe pasmepa Ha obesueHkata [pyXecTBoTo JeduHUpa HaW-mankara
pasrpaHu4Mma rpyna akTUBM, 3@ KOATO moraT ga 6baaT onpegeneHy caMoCTOATEIHU NapUYHM
notouu (eaMHULA, reHepupalia napuyHKM NoTouMm). B pesyntat Ha TOBa HAKOM OT aKTUBUTE
nognexaT Ha TecT 3a obesueHKa Ha uHAMBUAYyanHa 6asza, a apyrv - Ha 6asa Ha eamHuua,
reHepupalla NapuyYHU NOTOLM.

EoMHVUK, TeHepupawy nNapuyHM NOTOUM, KbM KOMTO € pasnpefeneHa penyrauua u
HeMaTepuanHU aKTUBU C HEOTPAHMYEH MO/IE3EH YKMBOT, Ce TecTBaT 3a obesLeHKa NoHe BegHbXK
rogMWHO. BCMYKK ApYrn OTOENHW 3KTUBW WM €4WHMLM, TeHepupalyi NapuyHU NoTouwM, ce
TecTBaT 3a obe3LeHKa, Korato cbbutTma nam npomsaHa B obctoaTesnicTBaTa MHAMKNPAT, Ye TAXHATA
6anaHcoBa CTOMHOCT He MOXe Aa Obae Bb3CTaHOBEHa.

3a 3aryba o1 obe3sueHKa ce NpM3HaBa CymaTa, ¢ KoAaTo HanaHcoBaTa CTOMHOCT Ha AafeH aKTuB
WNU eauHMLa, reHepupala napuyHu NoTouM, NPeBMILaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO
e No-BMcoKaTa OT cnpasBef/iMBaTa CTOMHOCT, HaMasieHa € pa3xoauTe no npogaxba Ha paaeH
aKTUB, M HerosaTa CcTOWHOCT B ynoTtpeba. 3a fga onpepenn CToliHOCTTa B ynotpeba,
PBbKOBOACTBOTO Ha [lpy»KecTBOTO M3YWUCAABA OYaKBaHWUTe Obaewm nNapuyHM NOTOLM 32 BCAKA
eAuHMLa, reHepupalla NnapuyHK NOToLM, U ONPeaensa Noaxoaawma OUCKOHTOB ¢pakTop € uen
KaZKy/IMpaHe Ha HacTofLaTa CTOMHOCT Ha Te3W napuyHu noToun. [laHHWUTe, U3NoN3BaHu npu
TectBaHeTo 3a obesueHka, ce basmpaT Ha nocnegHua ogobper GrogxeT Ha [pyKecTBOTO,
KOopUrnupaH npu HeobxoAnMOCT C Len enMMuHupaHe Ha edekta oT 6baewm peopraHusaumm n
3HauYnUTeNnHU NoaobpeHna Ha aKTUBW. JUCKOHTOBUTE GAKTOPK Ce OnpenenaT 3a BCAKa OTAeNHa
eAnHULA, reHepupaila NapuMyHM NoTouu, U OTPa3ABaT CbOTBETHUSA UM PUCKOB Npodwu, oueHeH
OT PbKOBOACTBOTO Ha [lpy»KecTBOTO.

3arybute ot o6esueHKa Ha eguHULA, TeHepMpaLla NapuyHn NOTOLM, CE NOCOYBAT B HamaneHue
Ha 6anaHcoBaTa CyMa Ha aKTMBWUTE OT Tasu eAmMHMLA. 33 BCUYKM aKTUBWM Ha [pyXKecTBOTO
PbKOBOACTBOTO NpeLeHABa NocaeABallo Aanu CblLeCcTByBaT MHAMKALLMK 33 TOBa, Ye 3arybaTa ot
obe3ueHKa, NnpusHaTa B Npeaxo4HM roAnHW, MOXKE BeYe 4a He CbLLeCTBYBa UM Aa e HamaneHa.
O6e3ueHKa, Npu3HaTta B NpeaxoaeH nepuog, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT
Ha eAMHMLATaA, FreHepupaula NapuyHKU NOTOLN, HaABULIWAaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.9. ®UHAHCOBU UHCTPYMEHTH

®rnHaAHCOBUTE aKTUBM M NACUBMU CE NpHU3HaBaT, Korato LpyKecTBOTO CTaHe cTpaHa Nno A0TOBOPHU
cnopasymeHuna, BKA4YBallm d)MHaHCOBM NHCTPYMEHTWN.

®dnHaHCOB aKTMB Ce OTNMCBa, KOraTo ce 3ary6v1 KOHTPOA BbPXY AOroOBOpHUTE NpaBa, KOUTO
CbCTaBNABaT dDMHaHCOBVIFI dKTUB, T.€. KOraTto Ca U3TEKAU MNpaBaTa 3a NosiydaBaHe Ha NapU4HU
noToun Nan e NnpexBbpieHa 3HaukmaTta 4acT OT PUCKOBETE U nsrogute ot cobcTBeHOCTTA.
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duHaHCcOB OTHeT
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®UHaHCOB MacuB Ce OTNMCBa npu HerosoTo noracABaHe, KW3nMnauwiaHe, NP aHyNWpPaHE Ha
caenkarta nnun Npu N3TnvyaHe Ha JaBHOCTHUA CPOK.

MpM NbpBOHAYaNHO NpuU3HaBaHe Ha GUMHAHCOB aKTUB M GUHAHCOB Nacus [py)KecTBOTO
oLUeHABa MO CnpaBeanMBa CTOMHOCT MJIOC pasxoguTe MO TpaH3aKkuuATa C U3KNKYEHUE Ha
dMHAHCOBUTE aKTUBM M NACUBM, OTYMTAHM NO CNpPaBesMBa CTOMHOCT B nevanbata unu 3arybara,
KOUTO Ce Npu3HaBaT NMbPBOHAYaNHO NO CNpaBes/IMBa CTOMHOCT.

duHaHCOBUTE aKTUBM CE NPU3HABAT Ha JaTtaTta Ha caenKkara.

®durHaHCOBUTE aKTUBU U GUHAHCOBUTE NMACUBU Ce OLEHABAT NocnenBallo, KakTo € NOCOYEeHO No-
pony.
4.9.1. ®nHaAHCOBU aKTUBU

C uen nocnepnsallo OUEHABAHE Ha (GUHAHCOBUTE aKTUBM, C MU3KJIIOUEHWE Ha XxelXwupawure
WHCTPYMEHTU, Te Ce KnacupuumpaT B CIe4HUTE KaTeropun:

KPeauTh U B3eMaHusA;

dUHAHCOBM aKTUBM, OTYMTAHKU NO CNpaBeaNnBa CTOWHOCT B nevanbata nnu 3arybata;
WMHBECTULUN, ObPXKaHU 40 NALENK;

dUHaHCOBM aKTUBM Ha pa3nonoXenue 3a npogarba.

v v v w

®dUHAHCOBUTE aKTUBK Ce pa3npeaenaT KbM OTAENHUTE KaTeropuu B 3aBUCUMMOCT OT UeAnTa, ¢
KOATO ca npuaobutn. KateropuaTta Ha fageH GUHAHCOB MHCTPYMEHT onpeaens mMeToaa My Ha
oueHABaHe U Aanu NPUXoAuTe M pasxoguTe ce OTpasnaBaT B nevanbata unwm 3arybata wan B
Apyrua BceobxsaTeH 40X04 Ha [lpy»KecTBOTO. BCUUKKM PUHAHCOBM aKTMBM C UBKNKOUEHWNE Ha Te3MN,
OTYMTaHM NO cnpaseaAnBa CTOMHOCT B nevanbarta unu 3arybata, nogsexkaT Ha TecT 3a obesueHka
KbM gaTtaTa Ha ¢puHaHcoBua oTyeT. PUHAHCOBUTE aKTUBM ce 0be3LeHABaT, Korato CbLUecTByBaT
0b6eKT1BHM AOKa3aTeNncTBa 3a Tosa. [punaraT ce pasnyHU KPUTEPUU 3a onpeaenaHe Ha 3arybara
oT obe3ueHKa B 3aBUCUMMOCT OT KaTeropusaTa Ha PUHAHCOBUTE aKTUBMW.

BCMUKM NpUXOAM M PasxofM, CBbp3aHWM C NpUTEXaBaHETO Ha PUHAHCOBW WHCTPYMEHTH, ce
oTpasasat B nevanbata unm 3arybata npu nonyvyaBaHeTO MM, HE3aBUCMMO OT TOBA Kak ce
oueHnaBa GanaHcoBaTa CTOMHOCT Ha GUHAHCOBWA aKTUB, 38 KOWUTO Ce OTHACAT, U Ce NPeACTaBAT B
otyeTa 3a nedanbata mnu 3arybata u apyrma BceobxeaTeH goxon Ha pegose ,PuHaHCOBU
pasxogu”, ,duHaHcosm npuxoan” nawv ,Apyri GuHaHcoBM No3numn”, ¢ usknoHeHne Ha 3arybata
oT obe3ueHKa Ha TbProBCKM B3eMaHmA, KOATO ce NpeacTass Ha peg ,JApyrv pasxoan”.

Kpeautu u B3emaHusa

Kpeautu 1 B3emMaHWa, Bb3HWKHANM MbpBOHA4YanHO B JlpyKecTBOTO, Ca HeAepuBaTUBHU
PUHAHCOBU MHCTPYMEHTU C GUKCUMPaHK NNalaHnA, KOUTO He ce TbpryBaT Ha aKTMBeH nasap.
Kpegutute M B3emaHMATa MNOCNEABAWLO Ce OLLEHABAT NO amopTu3MpaHa CTOMHOCT, KaTo ce
“3NoN3Ba MeTOLbT Ha edeKTUBHaTa NNXBa, HamManeHa C pa3mepa Ha obesueHkaTa. Bcaka
NPOMsHa B CTOMHOCTTa UM ce OTpasnea B nevanbata unwu 3arybata 3a Tekywma nepuoa. Mapute
W NapuyHWUTE EKBMBANEHTW, TbProBCKUTE M MNo-ronAamarta 4acT OT ApYrM B3emaHuAa Ha

12
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[py»XecTBOTO CnafaT KbMm Tasn KaTeropus GUHAHCOBU MHCTPyMeEHTWU. [AMCKOHTUpaHe He ce
N3BbPLLBA, KOraTo ePeKTHbT OT HErO € HE3HAYUTENEH.

3HaynMMK B3emaHUA ce TeCTBaT 3a 00e3UeHKa Mo OTAENHO, KOFaTo ca NPOCPOYEHN KbM AaTaTa Ha
$MHAHCOBUA OTHET UM KOTaTo CbLLECTBYBAT OBEKTUBHM [OKa3aTeNCTBa, Y€ KOHTPAreHTbT HAMa
[a U3NbAHK 3a4bMKEHUATA CU. BCUUKM Apyr1 B3emaHWAa ce TeCTBaT 3a obesueHka no rpynu,
KOWTO Ce OnpeaenaT B 3aBUCUMOCT OT UHAYCTPUATA U PETMOHA Ha KOHTPAreHTa, KakTo U OT Apyru
KpeauTHU PUCKOBE, aKo CbLLECTBYBAT TakuBa. B TO3M cnyvail npoueHTbT Ha obesueHkata ce
onpegens Ha 6a3ata Ha UCTOPUYECKM AaHHN OTHOCHO HENOraceHM 3aAb/KEHUA Ha KOHTPareHTH
3a BCAKa uaeHTUGUuUMpaHa rpyna. 3arybata oT obesueHKa Ha TbProBCKUTE B3eMaHUA Ce
npeacrtaBa B oTyeTa 3a neyanbarta unum 3arybata u apyrua BceobxsaTeH Aoxog Ha pesd ,[pyru
pa3xogun”.

4.9.2. duHAHCOBU Nacusm

®dUHaHCOBUTE NacUBMK Ce MPU3HaBaT, KOraTo CbLECTBYBa AOrOBOPHO 3aA4b/KeHMe 3a nnawaHe
Ha NapuvyHnM cymu uAn apyr GWMHAHCOB aKTMB Ha APYro npeanpuatue WAn [OrOBOPHO
3aib/KeHNe 33 pa3MaHa Ha GMHAHCOBU MHCTPYMEHTM € APYro npeanpuat1e npu NOTeHLManHo
HebNaronpuATHMU ycnoBua. BCMUKM pa3xoam, CBbpP3aHuK C IMXBKU, U NPOMEHM B CNpaBeannBaTa
CTOMHOCT Ha GMHAHCOBM UHCTPYMEHTH, aKO MMa TakMBa, ce Npu3Hasart B neyanbarta nam 3arybata
Ha peg, ,®uHaHcoBM pasxogn” unu ,duHaHcoBM npuxoan”.

®dUHaAHCOBUTE NACUBU Ce OLEHABAT NOCNEABALLO NO aMOpPTU3MPaHa CTOMHOCT, KaTo Ce U3N0oN3Ba
MeToabT Ha epeKTUBHATa NINXBA, C M3KNOYEHME Ha PUHAHCOBU MHCTPYMEHTHU, AbPXKAHWU 33
TbpryBaHe UNW oNpeaeneHu 3a oL eHsBaHe No CNpaBe/MBa CTOMHOCT B neyanbata unm sarybata,
KOWTO Ce OLeHABaT NO CnpasBef/nBa CTOMHOCT C OTYMTaHe Ha NpomeHwuTe B nevanbata Unu
3arybarta.

TbproBCKUTE 3aAb/KEHUA Cce MNpM3HaBaT MNbPBOHAYANAHO MO HOMMWHaNHa CTOMHOCT U
BnocneacrTtsme ce oueHABaT N0 aMOPTU3NPaHa CTOMHOCT, HAManeHa ¢ NAawaHnAa No ypexkgaHe
Ha 3a4b/IXKeHUeTo.

JVBUAEHTUTE, NNATMMU Ha CbAPYXHULMUTE, CE NPU3HABAT, KOraTo AMBUAEHTHTE Ca 0406peHH Ha
061,070 cbbpaHue OT ChbAPYHKHULUTE.

4.10. [daHbuu BbLpPXY AOXoAa

Pa3sxoauTe 3a AaHbun, NpusHaTh B neyanbata unu sarybata, BKNIOYBAT CymaTta Ha OTCPOUEHUTE
M TEKYLM [aHDbUM, KOWTO He ca MNpu3HaTM B ApyrMa BceobxBaTeH AOXO4 WM AWMPEKTHO B
cobcTBeHMA KanuTan.

TekywuTe A3HDBUHN aKTUBM U/MNK Nacuew NpeacTaBAABaT TE3M 33 b/IKEHNA KbM MU B3EMAHUA
OT A@HBYHNTE MHCTUTYLMM, OTHACALLM Ce 33 TEKYLLM AN NPEAXOAHN OTYETHM NEePUOAHN, KOUTO He
Ca nnaTeHu Kbm gaTaTa Ha GUHAHCOBUA OTYET. TEKYLLMAT JaHDbK € Ob/IKUM BbpXy obnaraemus
[IOXO[, KOWTO ce pasnuyasa oOT neyanbata wam 3arybata BbB (UHAHCOBUTE OTYETH.
M3uncnaBaHeTo Ha TeKylma AaHbK e 6asnMpaH Ha AaHbYHWUTE CTaBKN U Ha AaHDbYHUTE 3aKOHW,
KOMTO Ca B CMN1A KbM Kpas Ha OTYETHUA nepuoa,.
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OTcpoyeHuTe AaHbUM Ce N3YUCNABAT NO NAaCUBHUA METOL, 38 BCUYKU BPEMEHHU PASNUKU MEX LY
6anaHcoBaTa CTOMHOCT HA aKTUBUTE U MAaCMUBUTE M TAXHATA AaHbYHa OCHOBa. OTcpoqu AaHDbK HE
ce npeasm¥aa NPy NbPBOHAYaNHOTO NPU3HABAHE Ha aKTUB WAM NacKB, OCBEH aKO CbOTBETHATA
TpaH3aKuMa He 3acara AaHb4YHaTa UNKU CHETOBOAHATA nevanba.

OTcpoyeHUTe AaHbYHWM aKTUBU M NAcMBM He Ce OUCKOHTUpaT. [pu TAXHOTO u34uUCNeHwe ce
M3NON3BaT [OaHbYHU CTaBKWU, KOUTO Ce OdYaKkBa ga b6baat npuaioXumu 3a nepuoja Ha
peanusauuata um, Npu ycroBMe Ye Te ca BNE3IN B CUAA UK € CUTYPHO, Ye Le BNe3HaT B CUNa,
KbM Kpas Ha OTY4ETHUA NEPUOA.

OTCpOLIeHMTe A3HDBYHW NACUBU Ce NPU3HABaT B Nb/IE€H pasmep.

OTCPOYEHM AAaHbYHKU aKTUBM Ce MpPW3HaBaT, Camo akKo CbLLeCTBYBa BEPOATHOCT Te Aa b6baar
ycBoeHy upe3 6bgewm obnaraemu poxoau. OTCpOYEeHM [HaHbBYHM AKTUBU W NaCUBU Ce
KOMNEHCUPAT, CaMo KoraTo [py)KecTBOTO MMa NpaBo M HamepeHue Aa KOMNeHcupa TekywmTe
[aHbYHU aKTUBM UM NMACKMBK OT CbilaTa AaHbYyHa MHCTUTYLMA.

MpomsaHaTa B OTCPOYEHUTE AAHDBYHM AKTUBM MAW MACMBU C€ MPU3HABA KaTO KOMNOHEHT OT
[JaHbBYHUA NpUXoa UK pasxom, B neyanbata unm 3arybarta, oCBEH aKko Te He Ca CBbP3BaHU C
No3nLMK, NPU3HATK B APYrMA BCeOoBXBaTeH O0X0A4 UMW AUPEKTHO B COOCTBEHMA KanwuTan, npu
KOeTo CbOTBETHMAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrua BceobxBateH AOXo4, WMAKU B
cobCTBEHUA KanuTan.

4.11. TMMapu 1 NapUUHN eKBUBANEHTH

MapuTe 1 NapuyHUTE EKBUBANEHTHN Ce CbCTOAT OT HAaZIMYHMTE Napu B BPOI M NapnuHKU cpeacTsa
no 6aHKOBW CMETKMW.

4.12. CobcrBeH KanuTan
OCHOBHMAT KanuTtan Ha [lpy»KecTBOTO OTPa3ABa HOMMWHaNHaTa CTOMHOCT Ha U3AafeHuTe AaNoBse.

HepasnpepgeneHata neyanba BK/OYBA TEKYWMA GUHAHCOB Pe3ynTaT U pesyatarta oT NpeaxoaHu
nepuoau.

4.13. MpoBK3MUK, YCNOBHU NACUBU U YCNOBHHN aKTUBU

NMpoBU3MMTE Ce NPU3HABaT, KOraTo MMa BEPOATHOCT CeralH1 3a4b/IXKEHWA B pe3ytat oT MUHANo
cbbuTMe Aa posepaT A0 M3XodAl, NOTOK Ha pecypcu oT [lpyKecTBoTo M moxe aa 6vae
HanpaBeHa HaAeK4Ha OUEeHKa Ha cymaTa Ha 3afbaKeHWeTo. Bb3MOMKHO e CPOYHOCTTa WK
CymaTa Ha M3XOAAwMa napuyeH NoToK Aa e HecurypHa. CerawiHo 3aAb/KeHne ce nopaxkaa ot
Ha/IMYMETO Ha MPaBHO WAW KOHCTPYKTMBHO 3afb/XKEHME BCNeACTBUE HAa MUHanu cbbutua.
NpoBu3nMTe 3a NPECTPYKTYpUpaHe ce NpM3HaBaT camo ako e paspaboTeH M npunoxeH noapobeH
dopmaneH nnaH 3a NPeCTPyKTypUpaHe Uan pbKOBOACTBOTO € 06ABMNO OCHOBHNTE MOMEHTH Ha
MNaHa 3a NpecTpykTypupaHe npeg, Te3un, kouto 6uxa 6unun 3acerHanun. Mposusnn 3a bvaewm
3arybu ot geitHOCTTa He ce npu3HaBsar.

CymaTa, KOATO Ce NPMU3HaBa KaTo NPOBM3UA, ce U3UNCNABA Ha Ba3a Hal-Hafae/AHaTa OLUEeHKa Ha
pa3sxoauTe, HEOOXO4MMM 33 yperkAaHe Ha CeralwHo 3a4b/XKEHNEe KbM Kpasa Ha OTYETHUA Nepuos,
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KaTo Ce B3emat npenBua PUCKOBETE U HECUIYPHOCTTa, CBbP3aHM CbC CEraWHoOTO 3aAb/KEeHMe.
KoraTo cbliecTByBaT peauua nofobHU 3a4b/KeHUs, BepoATHaTa HeobXxoanMOoCT OT u3xoaal
NOTOK 3a NoracaABaHe Ha 3abNIKEHNETO Ce ONPeLEeNn, KaTo ce OTYeTe rpynaTta Ha 334 b/KeHuATa
KaTo uano. MpoBusMmMTE Ce AUCKOHTUPAT, KOoraTo ePeKTbT OT BPEMEBUTE PA3NMKK B CTOMHOCTTA
Ha NapuTe e 3HaYUTEeNEeH.

Ob6es3wweTeHnn OT TPETU NMLA BbB BPb3KA C [AAEHO 3afb/keHue, 3a KouTo [pyKecTBoTO €
CUTYPHO, Ye LWE NOoJyYM, CE NPU3HABAT KAaTo OTAENEH akTMB. TO3M aKTUB MOXKe U [1a He HaBULLaBa
CTOMHOCTTa Ha CbOTBETHATa NPOBU3MUA.

MpoBu3uMTE Cce MNpepasrnexnaT KbM Kpas Ha BCEKW OTYETEH Mepuop W CTOMHOCTTa UM ce
KOpUIr1pa, 3a A4a Ce oTpasu Hau-gobparta npubansntenHa oueHka.

B cnyvaute, B KOWTO Ce CYWTa, Y€ € MANKO BEPOATHO A3 Bb3HWKHE M3XOAALUL, MOTOK Ha
MKOHOMMYECKM Pecypcu B pe3ynTaT Ha TEKYLLO 3a4b/KEHNE, NACUB HE ce NpU3HaBa. YCNOBHUTE
nacvMBM cnejiBa fa ce OUEHABaT NOCNe/Ballo NO Mo-BUCOKATa CTOMHOCT MEXAy OnMcaHaTa no-
rope cpasHMma NpPOBM3WA M NbPBOHAYANHO NPM3HaTaTa Cyma, HamaneHa C HaTpynaHara
amopTusauma.

Bep0HTHM BXO4AWWM MOTOUM Ha WMKOHOMUYECKM NO0N3U, KOUTO BCe Ole He OTroBapAT Ha
KpUTepmnunTe 3a NpnU3HaBaHe Ha aKTKUB, Ce CMATAT 3a YCNOBHU aKTUBMU.

4.14. HecurypHOCT Ha CYETOBOAHUTE NPUBNN3UTEIHU OLLEHKH

Mpwn M3roTBAHETO Ha ¢GUHAHCOBMA OTYET PHKOBOACTBOTO NpaBwu peauua NpeanonoXeHus,
OLEHKM U A0NYCKaHWA OTHOCHO NPU3HABAHETO M OLLEHABAHETO Ha aKTWBM, NACUBK, NPUXOAMN U
pasxoaum.

[leAcTBUTENHUTE pe3ynTaTu MoraT Aa Ce pasfnvyaBaT OT NpeAnONOXKEHWATA, OLEHKUTe WU
JONYCKaHMATa Ha PbKOBOACTBOTO M B PeAlKM C/lydan CbOTBETCTBAT HANB/HO Ha NpeaBapuUTenHo
OUEHEeHUTe pe3ynTaTu.

NHopMaumna OTHOCHO CbLLECTBEHUTE NPEANONOXKEHUA, OUEHKN U AOMNYCKaHWUA, KOUTO OKa3BaT
HaW-3HaYMTENHO BANAHWE BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBM, NACUBU, MPUXOLMN U
pa3xoau e npeacTtageHa no-4ony.
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NAOEA CmapT 00/,
®duHaHCcoB oTyeT
31 pexkemspwn 2015 1.

5. lapu v napuyHU eKBUBaNEHTH

Mapute M NapuyHUTE EKBUBaNEHTU BKAIOYBAT CIEAHUTE €N1€MEHTU!

2015
‘000 ns.
MapuuHu cpeactea B 6aHKM U B 6pol B!
- 6bnrapcku nesa 1
Mapu v Nnapu4YHU eKBUBANIEHTH 1

[py»ecTBoTO HAMA 6N10KMPaHU Napu U NAaPUYHU EKBUBANIEHTH.

6. CobcTtseH KanuTtan
6.1. OcHOBeH KanuTtan

PerucTpupaHuAaT kanutan Ha Jpy»KecTBoTo e B pasmep Ha 1 xun. nB. u ce cbetom oT 1 200 Ha bpoit
JANa C HOMUHAHA CTOMHOCT B pasmep Ha 1 nB. 3a Aan. Bcuuku ganose ca ¢ NpaBo Ha nonyvyasaHe
Ha AMBUAEHT W NUKBMAAUMOHEH AN W NpeAcTaBnasaT eduH rnac ot obuoto cbbpaHue Ha
CbAPYKHUUMTE Ha [pyxecTBoTo. CobcTBeHMK Ha 50% oT kanutana Ha [pyxecTteoto e Cemnep
®opTtuc Nybnunyen Cektop EOOA 1 Ha 50% MeenunHa lMeTpoBa KpyLiKosa.

2015
bpoii
Bpoit n3gageHu 1 HanbAHO NAaTeHn AANOBe 1200
O6uw,0 oTopr3npaHu ganose 1200

7. TobproBCKWU U ApPYrv 3a4b/MKEHUA
2015
‘000 nB.

Tekrywu:

TbpProBCKU 3a4bJ1XKeHUA _ 31
TeKywi\u TbProBCKU U APYrU 3adb/mKeHus 31

HeTHaTa 6anaHCcoOBa CTOMHOCT Ha TEKYLWMTE THProOBCKM M APYTU 3aAb/MKEHMA Ce Npuema 3a pasymHa
npnbnnsnTenHa oLeHKa Ha CnpasesivBaTa UM CTOMHOCT.
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NMAEA CmapTt 004
dPUHaHCOB OoTYeT
31 nexkemspun 2015 .

8. PasxoAam 3a BbHLWHMU YyCAYIHU

Pa3sxoauTe 3a BbHWHW YCAYTK BKAKOYBAT:
2015
‘000 ns..

MpodecnoHanHu ycnyru (31)
(31)
9. YCNOBHM aKTMBU U YCIOBHU NACUBMU

Mpe3 roaMHaTa HAMa NPeAnABeHM FapaHLUMOHHU U NPaBHU UCKOBE KbM [PYKecTBOTO U He ca
Bb3HMKHAN YCIOBHKU NacuBK 3a [JpyKecTBoTO.

10. KaTteropuun ¢puUHaHCOBU aKTUBKM M NACUBMU

BanaHcoBuTe CTOMHOCTM Ha GUHAHCOBUTE aKTUBM WM NacuBM Ha [pyxecTeoTo moraT ga 6vaar
npeAcTaBeHU B CNeAHUTE KaTeropuu:

®OUHAHCOBU aKTUBU MosacHeHue 2015
‘000 ns..

Mapu ¥ NapuUYHKN eKBUBANEHTHU 5 1

1

®duHaHCOBU NacuUBKU MNoacHeHue 2015
‘000 ns.

TbpProBCKKU 3a4b/IKEeHUA 7 31
31

MonuTUKKUTE 3a ynpaB/iieHWe Ha PUCKOBETe, CBbp3aHM C GUHAHCOBUTE aKTMBM WU MacuMBU ca
noapobHO onoBecTeHn B roaniHnA GUHAHCOB OTHET Ha [py»KecTBoTO.

11. Puckosee, CBbp3aHu ¢ UHAHCOBUTE UHCTPYMEHTHU

Llenn 1 noAUTHKa Ha PLKOBOACTBOTO NO OTHOLUEHUE yNpaBAeHWe Ha PUCKa

[ py»KecTBOTO € U3NOMEHO Ha Pas/iMiHN BUAOBE PUCKOBE NO OTHOWEHMWE Ha GUHAHCOBUTE CU
UHCTPYMEHTWU. 3a nosede MHOPMaLMA OTHOCHO GUHAHCOBMTE aKTMBM MO KaTeropuu Ha
[pyecTBoTo BUKTe noacHeHue 10. Hali-3HauumnTe GMHAHCOBM PUCKOBE, Ha KOMTO € U3/10KeHO
[py»ecTBOTO ca Na3apeH pUCK, KpeauTeH PUCK U TUKBUOEH PUCK.
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WOEA CmapTt 00
dUHaHCOB OTUeT
31 nekemspwn 2015 .

YnpaBneHWeTo Ha pUCKa Ha [py)KecTBOTO Ce OCbLecTBsfiBa OT ynpasuTens. lpuoputeT Ha
PHKOBOACTBOTO € 43 OCUIYPU KPaTKOCPOYHUTE U CPEAHOCPOYHM NAPUYHM NOTOLM, KaTo Hamanwu
n3naraHeTo cv Ha GUHAHCOBW Nasapu.

BcneactBne Ha M3Non3BaHeTO HAa GUHAHCOBM MHCTPYMEHTH, [IPYXKECTBOTO € WU3NOMEHO Ha
nasapeH PUCK WU MO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaNYTHUA KYPC, IMXBEH PUCK, KAKTO U
PUCK OT NPOMAHATA Ha KOHKPETHU LLEHU, KOETO CE AbJ/IKM Ha ONnepaTUBHaTa U UHBECTULMOHHATa
AerHoCT Ha [py»KecTBOTO.

11.1. AHanu3 Ha NasapHUA PUCK
11.1.1. BanyTteH puck

Mo-ronamarta 4acT oT caenkute Ha [pyXecTBoTO ce ocbuiecTBaBaT B 6bArapcku nesa, a npu
M3BbPLUBAHE Ha YYXKAECTPaHHW CAENKM 38 OCHOBHA BanyTa ce M3Moa3Ba eBpo.

11.1.2. J/luxBeH puUck

Monntnukata Ha [pyXecTBOTO e Haco4YeHa KbM MUHUMU3MPAHE Ha JIMXBEHUA PUCK NpHU
ObArocpoyHo puHaHcupaHe. Kom 31 pekemspwu 2015 r. Jpy»KeCTBOTO HE € U3/10XKEHO Ha PUCK OT
NPOMAHA Ha MasapHUTE JIMXBEHW NPOLEHTH, TbM KaTo [ py)KecTBOTO HAMA 33aAb/KEHUA Mo
NNXBOHOCHMU 3a4b/IXKEHUA.

11.1.3. Apyru LLeHOBU pUcKoBe

[pYy>ecTBOTO HEe € M3/I0KEHO Ha APYrn LEHOBM PUCKOBE TbA KaTo He npuTexaBa Ny6auuHo
TbPryBaHu akLWW.

11.2. AHann3 Ha KpeaAUTHUA PUCK

KpeOouTHUAT pUCK NpeACcTaBNABa PUCKDLT AafleH KOHTPAreHT Aa He 3aniath 3a4b/IKEHUETO CU
KbM [py*KecTBOTO. [LpY»KECTBOTO € U3N0XKEHO Ha TO3U PUCK BB BPb3Ka C TbPrOBCKUTE B3EMAHUA.
M3naraHeTo Ha [pyKecTBOTO Ha KpeauTeH PUCK € OrpaHuyYeHo Ao pasmepa Ha HanaHcosaTta
CTOMHOCT Ha GMHAHCOBUTE aKTUBM, NPU3HATK B KPas Ha OTYETHMA NEPUOL, KAKTO € MOCOYEHO No-

aony.

2015
‘000 ne.

Mpynu ¢MHAHCOBU aKTMBU — BaNaHCOBU CTOMHOCTMU:
MNapun 1 napnyuHU eKBUBANIEHTH 1
BanaHcoBa CTOMHOCT 1

[py*KecTBOTO He e NpenocTaBano GUHAHCOBUTE CU aKTUBU KaTo obesneyeHne No Apyru Caenku.
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MAEA Cmapt 004
®dUHaHCOB OTYeT
31 pekemspu 2015,

Mo OTHOWeHMEe Ha TbpProBCKUTE B3emMaHUA OpyXecTBOTO He € W3/0}KEHO Ha 3Ha4yuTeneH
KpeauTeH PUCK KbM HUTO eAUH OTAe/IeH KOHTPAreHT Uin KbM rpyna ot KOHTpareHT1, KOuTo nmat
CXOOHW XapPaKTePUCTUKN.

KpeaUTHUAT PUCK OTHOCHO Napyt 1 NapUyYHM EKBUBAJIEHTU CE CHMTA 33 HECDLLIECTBEH, Tbi KaTo
KOHTpareHTuUTe ca 6aHKM € fo6pa penyTauma U BUCOKA BbHLIHA OLLEHKA Ha KpEAUTHUA PEATUHT.

11.3. AHan13 Ha AMKBUOHNA PUCK

JIMKBUOHUAT PUCK NpPEACTaBnsBa PUCKBT [pyXecTBOTO A8 HE MOXe [nOa rnoracuM csBowuTe
3a4b/HKeHUA. JpyKecTBOTO NOCPELLa HYXAUTE CU OT NIMKBUAHW CPeacTBa KaTo BHUMATENHO
cnegy BXOAALLMTE U U3XOAALWM MAPUYHK MNOTOLM, Bb3HUKBALLM B XOoAa Ha ONERAaTMBHATa
AEeMHOCT. HysKauTe OT NMKBUOHU CPEACTBa B 4brOCPOYEH NAaH - 3a nepuoau ot 180 u 360 gHu,
ce onpenenaT MeceyvyHo.

[py>KecTBOTO AbpXKU Mapyv No GaHKOBM CMETKM, 3a Aa MNocpela ANKBUAHUTE CU HYyXAW 33
nepuoau 8o 30 aHwn.

®UHaHCOBUTE aKTMBM KaTo CPeACTBO 3a yNpaB/AeHUe Ha NMKBUAHUA PUCK

Mpy OUEHABAHETO W YNPaBNEHWETO Ha /IMKBUAHWUA PUCK [ pYyXKecTBOTO OT4MTa O4aKBaHUTE
napuyHn NOToUM OT GUHAHCOBY MHCTPYMEHTM U NO-CNELManHO HaIMYHUTE NapUYHM CPEACTBA M
B3EMaHuA.

12. NonnTHKa 1 Npoueaypy 3a ynpasaeHue Ha Kanutana

Llenute Ha [lpy»KeCTBOTO BbB BPb3Ka C yNpaBNeHWe Ha KanuTana ca:
» nAa ocurypu cnocobHocTTa Ha [pyKeCcTBOTO fAa MPOAbLMAXKM Aa CbLECTBYBa  KaTo
AeNCTBaLLO NpegnpuaATUE; U
» [a ocurypu agexksaTHa peHTabunHocT 3a cobBCTBeHWLMTe, KaTo onpefena ueHata Ha
YCNYTUTE CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

LApyxectBOTO Haﬁmop,aBa Kanutana Ha 6a3aTa Ha CbOTHOLLEHWETO Ha KanuTan Kbm HeTHUA AbAT.

HeTHMAT AbAr ce usuncnasa KaTto obuy, abnr, HamaneH ¢ banaHcoBaTa CTOMHOCT Ha mapute U
napu4yHMUTE EKBUBANEHTH.

[pyKecTBOTO ynpaBnABa CTPyKTypaTa Ha KanuTana W npasu HeobXoaMmuTe KOpeKuuu B
CbOTBETCTBME C NPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPWUCTUKW Ha
CbOTBETHUTE aKTUBW.

13. CvbuUTHR cnep Kpas Ha OTYETHUA Nepuop,

He ca Bb3HWKHANM Kopurupaliy cbOMTMA MNM 3HAYUTENHM HeKopurupawm cbbutna mexay
farata Ha GMHAHCOBMA OTYET M gaTtaTta Ha ogobpeHneTo my 3a nybnmnkysaHe.

14. OpobpeHune Ha PUHAHCOBUA OTUeT

durHaHcoBMAT oTyeT KbM 31 gexkemepu 2015 r. e 0g06peH 1 NpMeT oT YNpasButena Ha
07.03.2016 .
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